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A report of combined financial information reported by nonrestricted
Nevada gaming licensees grossing $1 million or more in gaming
revenue for the fiscal year ended June 30, 2011.

































































































































































































































































































































































































































































































































PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 3,724 753

Coin Operated Devices 7 29,150 679

Poker and Pan 3 1,133 233

Race and Sports 4 1,577 490

TOTAL CASINO 7 33,728 676

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -36.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......c¢ccui ittt ueeennannns -707.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......00eneeeeen -272.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 259.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...ttt teneeeeenenns 107.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 96.6%
RETURN ON INVESTED CAPITAL* . ... .ttt teteeneentseononannans 2%
RETURN ON AVERAGE ASSETS* .. ...ttt ittt tenennonananaenenss .5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(@ = =« Y 100,475,611 6.2%
Receivables TOTAL ALLOWANCE
Casino 21,240,236 8,894,394 12,345,842 0.8%
Trade 9,793,172 845,116 8,948,056 0.6%
Sundry 8,330,523 0 8,330,523 0.5%
Notes 3,043,180 0 3,043,180 0.2%
Prepaid EXPEISES . ...ttt inenrosnennasasanoneenssssens 18,142,258 1.1%
Other Current AsSSel S ... .ttt ittt ittt oeosstoesannsansens 25,745,489 1.6%
TOTAL CURRENT ASSE TS .t it ittt en e it e s snnsasesesssanceeeesessas 177,030,959 11.0%
FIXED ASSETS COST DEPRECIATION
Land 140,958,806 = ...... ... 140,958,806 8.8%
Land Improvements 7,306,964 2,759,717 4,547,247 0.3%
Buildings & Improvements 1,339,679,474 462,803,039 876,876,435 54 .5%
Furniture & Equipment 653,868,575 485,638,679 168,229,896 10.4%
Lease Improvements 10,161,704 7,348,327 2,813,377 0.2%
Construction in Progress 7,623,031 0 ... 7,623,031 0.5%
TOTAL FIXED ASSE TS . it ittt it e et cetsnsossssssssnasassssseenas 1,201,048,792 74.6%
OTHER ASSET S vttt vt vttt eeeeencaeassssnssssosssssoeosacessoeenoes 231,812,337 14.4%
TOT AL ASSE TS i ittt et s ettt eeesoeceecseasencssssssssnsnsssssees 1,609,892,088 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.ociitintinnecnnsoncnn 22,372,118 1.4%
Accounts Payable - Other .......... .. .0 iiiiiiieennnns 5,361,753 0.3%
Current Portion of Long-Term Debt ....................... 198,667,345 12.3%
Accrued EXPENSES ..t ve ittt onnnnsennneeeanssssnneneness 42,508,672 2.6%
Other Current Liabilities ..... ... iiiiiiriiiiinnnnnnens 20,042,807 1.2%
TOTAL CURRENT LIABILITIES ... ittt eetnssossenessonnenseas 288,952,695 17.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,699,997 50,399,997 25,300,000 1.6%
Debentures & Bonds 322,762,986 142,762,986 180,000,000 11.2%
Notes 15,000,000 5,000,000 10,000,000 0.6%
Contracts 1,354,564 410,321 944,243 0.1%
Other 573,617,729 94,041 573,523,688 35.6%
TOTAL LONG-TERM DEBT 988,435,276 198,667,345 789,767,931 49.1%
OTHER LIABILITIES . &t i it i et e oot nneeaeesssnasenssssssnnnness 69,441,168 4.3%
TOTAL LIABILITIES . it i ittt it ittt s o oo eoansnsseeesnnssssnnneas 1,148,161,794 71.3%
CAPITAL
Owners Capital ACCOUNLES . ...ttt iiniieeneenenacsannansns 241,933,179 15.0%
Capital Stock & Othexr Capital ............. ..., -12,962,509 -0.8%
Retained Barnings .......c.c.cuit it inienennnnnnnannnn 232,759,624 14.5%
TOT AL CAPT T AL & it v vttt et e eeeeeeneesesesnseseeeeensnssesnsaes 461,730,294 28.7%
TOTAL LIABILITIES AND CAPIT AL . .. .t ittt ereteseesenosansaensosns 1,609,8%2,088 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

229,984,584 319,691,050

171,388,025

97,391, 944



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

DOLLARS

PERCENT

[0 o o 7= O

474,176,908
181,151,363
163,729,234
73,882,715
61,354,316
954,294,536

GROSS MARGIN ...ttt itenesnnesettossnsesaeenseanessennnnness
DEPARTMENTAL EXPENSES . ... ...ttt tineneneannaaaans

DEPARTMENTAL INCOME (LOSS) ..ttt iintenennnnnenaennnneeennss

93,697,555
860,596,981
528,164,636

332,432,345

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........c..ieitiiietiinaeeanns
Bad Debt EXPeNSE ...t ittt enetteeenesnonsneeenoeennss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........eciiiiiinieenninnnannnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .............. ...
Equipment Rental Or LEASE .....c.iiiurtinietiennoeeennnnens
Interest BEXPeIISE ... i ittt ittt ennernetosseesoeenesoesnnas
Music and Entertainment ............ ...ttt
PayrOll TaXeS ...ttt ittt ittt tttteseesstsesenennaneeneanns
Payroll - Employee Benefits .............c.iiiiinnnrnn..
Payroll - Officers .........uiiiiiiiiiiitiinneinnnnnnennas
Payroll - Other EmMployees .. ...ttt enneeiennnenn
Rent of Premises ........ ... iiiiiiiiiniiiinnnnnennenns
Taxes - Real Estate ........ . . . ittt
Taxes and Licenses - Other ............ ... ... .. . . ...
Utilities (Other than Energy EXpense) ..............cc....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cce0cueenn

29,572,613
107,788
15,606,591
45,466,401
51,872,625
28,051,134
1,628,996
48,947,527
7,865,734
5,756,488
9,794,289
2,470,944
59,223,651
2,347,618
12,690,068
2,822,357
5,922,094
46,029,703
376,176,621

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iiietiinnnnsnnonassnnneesns

-43,744,276

Average Revenue Upper Quartile Median

Lower Quartile

136,327,791 170,635,134 121,460,115

101,150,823

49.
19.
.2%

17

7.

6

100.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ..............c..iiiiinnnennnn..
Poker and Pam ........iiiitiiiiittie it e
Race BOOK ... i i it s e i e e e,
SPOIES POOL ..ottt it e e e e e
TOTAL REVENUE . ... ...t ittitttennnennenenenennneneenennans
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... cuiiiiitiet i tneianeeanenanenn.
101111 b - - ) + T
Complimentary EXPeNSe .. .......utveneenenneneennnneennnnns
Gaming Taxes and LiCeNSEeS ...........uvitmeermnneennnnnnn
Preferred Guest Expenses (no complimentaries) ...........
PAYTIOll TaXeS . ittt ittt it e et e e e e
Payroll - Employee Benefits ..............cc0viiininnnn...
Payroll - Officers .......... ... it iiieiiiiinnennnnn.
Payroll - Other Employees ...........viuvirirnnennennnenn,
Race Wire Fees ....... ..ttt it ittt
Other Departmental EXPeNSesS ..........v.eeuemmennnnennnn
TOTAL DEPARTMENTAL EXPENSES . ......ctitiinemninnonenennnnn.
DEPARTMENTAL INCOME(LOSS) ittt iiteeenneennennenrsenenenann
ROOMS DEPARTMENT
REVENUE
ROOM SAles . ... ...ttt ittt ittt ettt et eaaaann.
Complimentary ROOMS .. .....oiitinetneennnnnneeenneennnnn.
TOTAL REVENUE ... ...t titttn et eneeneeeneneenneaeeaeanans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ... ...ttt ittt ittt e e
Complimentary EXPenSe . ..........ccuuiemineennnennneenenn.
Payroll - TaXeS ... ...ttt it ittt e e
Payroll - Employee Benefits ..............c.cuuuninuunnnnn.
Payroll - Officers .......... ...t iiiinnnnnnn.
Payroll - Other EmMpPloye€es ...........uvirumemuninnnnnnnn.
Other Departmental EXPENsSeS ...........vvreieennnnennnnnn.

TOTAL DEPARTMENTAL EXPENSES . ... ...t vurtntnenenenennenenean

DEPARTMENTAL INCOME (LOSS) .. .. iiiiienitnennneeennnnnn..

2-107
DOLLARS PERCENT
98,132,139 20.7%
360,974,163 76.1%
7,558,105 1.6%
1,235,380 0.3%
6,277,121 1.3%
474,176,908 100.0%
1,687,744 0.4%
19,783 0.0%
119,269,509 25.2%
37,610,538 7.9%
1,529,717 0.3%
8,794,102 1.9%
11,391,994 2.4%
152,110 0.0%
63,283,510 13.3%
222,254 0.0%
51,164,519 10.8%
295,125,780 62.2%
179,051,128 37.8%
DOLLARS PERCENT
130,990,600 72.3%
50,160,763 27.7%
181,151,363 100.0%
230,967 0.1%
6,459,415 3.6%
4,055,164 2.2%
6,795,453 3.7%
175,032 0.1%
39,006, 346 21.5%
22,719,251 12.5%
79,441,628 43.9%
101,709,735 56.1%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalEs ittt ittt ittt it e ee et easeneaneeaseeneennnnns 116,650,794 71.2%
Complimentary Food Sales .........iuiteinenmeeneennennanananns 47,078,440 28.8%

TOTAL REVENUE . ... ittt ittt ttonnnessetoesnnsasenns 163,729,234 100.0%

COST OF SALES &t ittt ittt ttneeennseennsseeeensseeeeannsssennns 62,361,927 38.1%

GROSS MARGIN ...ttt ittt ittt ettt etneeneaeeeeeeeeennesnnenas 101,367,307 61.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt iiiiiititentstennaetonnsennnns 6,177 0.0%
Complimentary EXPEISE . ..ttt tenenneeneeaeneennenness 1,524,052 0.9%
Payroll - TAX@S ...ttt ittt ittt ittt ettt ettt et e et 7,384,811 4.5%
Payroll - Employee Benefits ...........citiitiiiennennn. 9,736,772 5.9%
Payroll - Officers ........ i iiiiiiiieite e ieenaanaenns 0 0.0%
Payroll - Other Employees ..........iuiiutiininnnnnecneens 62,439,897 38.1%
OtHAT Departmental EXpPenSesS .. ..uuietietenneeennenneenaens 11,732,699 7.2%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tittttiinntnnennenns 92,824,408 56.7%

DEPARTMENTAL INCOME(LOSS) . ittt neeeeeeennosannesenenans 8,542,899 5.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e 30,704,121 41.6%
Complimentary Beverage Sales .........c.ceeeiuennennennnns 43,178,594 58.4%

TOTAL REVENUE ... ..ttt ittt ittt ttnennecnsesenestennnneons 73,882,715 100.0%

COST OF SALES . i ittt ittt oteeenetnsoneeseensnesssssossssesns 18,695,540 25.3%

GROSS MARGIN . ittt ttttee et teae ettt et ettt 55,187,175 74.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt ittt ittt eenneeennnenens 33 0.0%
Complimentary BXPENSE . ... ...ttt eeneenenneanenneennns 848,601 1.1%
Payroll - TaAXeS . i ittt it it eateonstoossoesossssssnssscssas 1,793,380 2.4%
Payroll - Employee Benefits ........... ... .. .. ... 2,286,604 3.1%
Payroll - Officers .... ..ttt ittt it 0 0.0%
Payroll - Other Employees ........iuiiiiiiiieinnetennnenn 12,205,117 16.5%
Other Departmental EXPeNSEeS ... ...t iiimnnnentnaaananns 4,036,335 5.5%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt eensoornnsossens 21,170,070 28.7%

DEPARTMENTAL INCOME (LOSS) . ittt iic sttt e e sennaenenaeenenans 34,017,105 46.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt iintennnnnnnnnsonannnssnsssanses
Complimentary Expense
PAyTrOll - TAXES it vttt vtrnennesennseeeonnsseneneanesans
Payroll - Employee Benefits
Payroll - Officers ........ ...ttt iiiiinnnnnn.
Payroll - Other EmMPlOoyees ... ...ttt inteeneennnnnensens
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT ...............c0c0....
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

...................

2-109
DOLLARS PERCENT
49,427,864 80.6%
11,926,452 19.4%
61,354,316 100.0%
12,640,088 20.6%
48,714,228 79.4%
4 0.0%
13,356,871 21.8%
1,452,956 2.4%
1,746,753 2.8%
0 0.0%
12,695,497 20.7%
10,350,669 16.9%
39,602,750 64.5%
9,111,478 14.9%

2,544

1,865

3,252

816

1,715

480

10,672



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 294,905 232,170 78.73%
AUGUST ........ 295,263 218,766 74.09%
SEPTEMBER ..... 296,397 230,321 77.71%
OCTOBER ....... 287,271 208,284 72.50%
NOVEMBER ...... 277,360 165,958 59.83%
DECEMBER ...... 298,790 181,947 60.89%
JANUARY ....... 286,372 174,245 60.85%
FEBRUARY ...... 266,040 190,853 71.74%
MARCH ......... 300,398 208,466 69.40%
APRIL ......... 283,274 208,609 73.64%
MAY ........... 291,231 213,057 73.16%
JUNE .......... 295,015 235,674 79.89%
TOTAL ......... 3,472,316 2,468,350 71.09%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.76 Per Room Per Day 29.93
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 146.24 Per Room Per Day 20.27

Average Food Sales Average Room Rate

Per Room Per Day 66.33 Per Day 73.39



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 13,395 1,047

Coin Operated Devices 7 49,951 1,032

Poker and Pan 7 2,106 513

Race and Sports 6 6,204 202

TOTAL CASINO 7 70,769 957

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 61.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt eeoneeeneeenenn 40.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c0ceu.u.. 159.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 33.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t ittt ooanns 58.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 48.9%
RETURN ON INVESTED CAPITAL* ... ... 't teeeeeeeeasaeesoassasns 0.4%
RETURN ON AVERAGE ASSETS* . ... ittt tenneeeeenaeeeoannssns 0.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== o 22,006,353 17.4%
Receivables TOTAL ALLOWANCE
Casino 2,202,204 32,304 2,169,900 1.7%
Trade 1,532,814 23,500 1,509,314 1.2%
Sundry 182,835 0 182,835 0.1%
Notes 1,726,028 0 1,726,028 1.4%
Prepaid EXPENSES ...ttt rveneenssnsennennensensansensas 3,622,180 2.9%
Other Current ASSeELS .. ..ttt teeeesneenceseeeenonenensnn 11,454,853 9.0%
TOTAL CURRENT ASSETS .. ittt it ieteeeesostsssennnsessssensnnas 42,671,463 33.7%
FIXED ASSETS COST DEPRECIATION
Land 21,167,184 ... 00, 21,167,184 16.7%
Land Improvements -3,588,468 -6,686,799 3,098,331 2.4%
Buildings & Improvements 23,982,924 -18,280,922 42,263,846 33.3%
Furniture & Equipment 21,426,683 11,575,752 9,850,931 7.8%
Lease Improvements 9,286,527 3,681,371 5,605,156 4.4%
Construction in Progress 1,203,799 ...l 1,203,799 0.9%
TOTAL FIXED ASSETS .. ittt iteetttassensasecesssnessansssnonaes 83,189,247 65.6%
OTHER ASSE TS . i i it ittt et eeeenceeeosssossnssnsenaeasssseesnens 948, 005 0.7%
PO T AL ASSET S & i i ittt ittt sttt tcosesoeesonenoessesssssssonnees 126,808,715 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .t iiiinneennenneeans 4,528,029 3.6%
Accounts Payable - Other ............iiiiiiiiniiinanns 10,424,023 8.2%
Current Portion of Long-Term Debt ....................... 1,465,771 1.2%
AcCrued EXPEISES .t vttt v ieennesoonnerennanoneaansennnnss 2,934,452 2.3%
Other Current Liabilities ........c.cciiiiineieoennennonanns 8,889,757 7.0%
TOTAL CURRENT LIABILITIES ... . ittt tteeesnonseecenansonssnen 28,242,032 22.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,300,013 112,824 5,187,189 4.1%
Debentures & Bonds 0 0 0 0.0%
Notes 2,510,914 1,316,051 1,194,863 0.9%
Contracts 38,579 36,896 1,683 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 7,849,506 1,465,771 6,383,735 5.0%
OTHER LIABILITIES ... i ittt et e teeseaanseenessnnsssssnoonas 714,208 0.6%
TOTAL LIABILITIES .. i it ittt ittt eeeeeeeeesessssnsascssenneeees 35,339,975 27.9%
CAPITAL
Owners Capital ACCOUNLES . ... iit ittt nnneeeeneennnanss 32,189,957 25.4%
Capital Stock & Other Capital ........itiiiiinnnnnnnnnnn 16,222,098 12.8%
Retained EAarNings .. .....ieriiitteennteienoneeeneeneennnss 43,056,685 34.0%
TOTAL CAPIT AL . .ttt it ittt e eoonaeaassosessosssssssssscseeesacs 91,468,740 72.1%
TOTAL LIABILITIES AND CAPTI T AL . . .. i ittt teeosssecsoseesennens 126,808, 715 100.0%
Average Assets Upper Quartile Median Lower Quartile
14,089,857 25,832,799 8,404,795 2,882,767



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
=1 111 1o Y 76,723,833 43 .4%
ROOM S it it v it i ettt e s annceeaeeaessossseeeesssessnooanssoeses 24,089,824 13.6%
e Yoo L 26,069,309 14.7%
BEUVETAGE -ttt vt oo nneteennssenneeeeeneeenaneseanssenansss 11,309,272 6.4%
[ 8 o 1= e 38,565,602 21.8%

TOTAL REVENUE . ...ttt itneettoseosoennssosessnanssscensnosees 176,757,840 100.0%

COST OF SALES vt i it vttt e et eeeooneaneessossossssesssnseessas 41,798,062 23.6%

GROSS MARGIN ..ttt ittt tesesaensossssseessessssesanannseoenoes 134,959,778 76.4%

DEPARTMENT AL EXPENSES ... . ittt rtteeseenssossssnseseessnnenoes 66,781,893 37.8%

DEPARTMENTAL INCOME (LOSS) .t ittt vmmeteeeestonnoensnnennos 68,177,885 38.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............tiiiiiiiiiiiaiann 7,603,375 4.3%
Bad Debt EXPeINSE ...ttt it ittt ittt iennensennnananannnans 34,799 0.0%
Complimentary Expense (not reported in departments)...... 4,635,507 2.6%
Depreciation - Buildings ........... ... ... 1,857,432 1.1%
Depreciation and Amortization - Other ................... 6,609,885 3.7%
Energy Expense (electricity, gas, etc.) ................. 4,154,011 2.4%
Equipment Rental Or LEASEe ..........tuieitnrenenannnnnanns 182,082 0.1%
Interest EXPENSE . ...ttt naanaaaaasnseeeesaes 895,497 0.5%
Music and Entertainment ............ ..ttt 348,578 0.2%
PAayYOll TaAXES .t i vttt tntttineeeenenaneeennoneneansssnnsennss 1,282,652 0.7%
Payroll - Employee Benefits ............... ... ... ..., 2,948,626 1.7%
Payroll - Officers ........ciiiiiiiimii it iiieieannnens 1,463,368 0.8%
Payroll - Other EmpPloyees ........oiiittennnerenneeannnns 11,684,415 6.6%
Rent Of PremiSes . ... v ittt it enensnseeeasesennsenns 579,905 0.3%
Taxes - Real Estate ... . iir ittt ittt eeetneensseanannnns 1,967,786 1.1%
Taxes and Licenses - Other ... . ... ..ttt eeeeeenennnns 584,037 0.3%
Utilities (Other than Energy Expense) ............cc.0.... 820,496 0.5%
Other General and Administrative Expenses ............... 10,913,208 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cciveeeeenn 58,565,659 33.1%
NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i i it it ittt ot seeenasnncesnnses 9,612,226 5.4%

Average Revenue Upper Quartile Median Lower Quartile
19,639,760 31,276,485 12,208,553 7,995,401




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ........ it tinromnneeneenocnannnss
Poker and Pall ...t tiiinit i seenaenennsenennnnnnansaens
RACE BOOK t i ittt ittt ittt ettt eananseenensnaaasanas
SPOTLES POOL .ottt it it e i e e et e e e e
TOTAL REVENUE . ... . ittt it it ittt esnneeeaeseaeneneasases

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt ittt snnseeeeeens
(00T 11111 T =T -3 Ko o ¥
Complimentary EXPENSE .. .....ciuiuerenienennnenenanneanans
Gaming Taxes and Licenses ..........iiitiiiieenannennas
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaAXES . uiiieiinteennnseesnasennnnsenansenasssons
Payroll - Employee Benefits .............. ... .. .. ...
Payroll - Officers ........c.iiiiiiiiimenieneneennenanns
Payroll - Other Employees ...........iiitiiiiinnnnnnnnnn
RACE Wire FeeS ...ttt ittt ittt ittt toneasenennaennns
Other Departmental EXPENSeS . ......uiurtirereeeeeeeeneans
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it innonennnas

DEPARTMENTAL INCOME (LOSS) .ttt tii it ieinenseneannansennens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt ittt enneneeeeeeeennenenenns
Complimentary ROOMS . .. v vt tinittenntennenenanoeennnsnss
TOTAL REVENUE .. ...ttt ttttnenonnnsnsenoesossnssnnneanseas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt iiiniettinnoeenonsoeneenensas
Complimentary EXPENSE .. ..uuvriniinenienenennennenennnnns
Payroll - TaXes . ...ttt ittt tteetnnnnaaennnnnanenas
Payroll - Employee Benefits ........... ... iiiiinnnnnnnn
Payroll - Officers ........iiiiiii ittt iiiiieinnananns
Payroll - Other Employees ........uieitinrnnnnnennnnnnns
Other Departmental EXPENSES ......ceutetinneennnennnnns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt eennnnnnnnnnnenns

DEPARTMENTAL INCOME (LOSS) i iviitttineeroneonenanneenannns
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DOLLARS PERCENT
23,117,055 30.1%
53,137,555 69.3%

469,223 0.6%

0 0.0%

0 0.0%
76,723,833 100.0%
20,012 0.0%

1,469,029 1.9%

7,351,423 9.6%

6,369,141 8.3%

309,314 0.4%
1,017,599 1.3%
1,890,331 2.5%

0 0.0%
8,243,947 10.7%
0 0.0%

4,721,363 6.2%
31,392,159 40.9%
45,331,674 59.1%

DOLLARS PERCENT
21,426,556 88.9%

2,663,268 11.1%
24,089,824 100.0%

536 0.0%
325,620 1.4%
312,557 1.2%
846,833 3.5%

0 0.0%

3,423,439 14.2%

3,802,252 15.8%

8,711,237 36.2%
15,378,587 63.8%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .. ...t ittt it ittt it anaannansans
Complimentary Food Sales ..........ccimiiiiiiieniennnnenns
TOTAL REVENUE .. .. ittt ittt enenanesatesesoeenesaenoens

COST OF SALES ...ttt i ittt ttntensessesoeeeeessanessssnosnsaes
GROSS MARGIN . ... iiiniiiiiiiiaenensossseeeeesssesnosnenensanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ..t itinetonenronnansesnosneenassns
Complimentary EXPENSE . ........uoeneennenecnnannanasennos
PAyTOll - TAXES ...t ititetennnnnnnsoroeneasesnsenansanens
Payroll - Employee Benefits ................. ... ...
Payroll - Officers .........c. ittt iiiinninnnannns
Payroll - Other Employees .........oiimmineenennnnnnannan
Other Departmental EXPENSES .......econssoeencnnsnnsensas

TOTAL DEPARTMENTAL EXPENSES ......ctittiieietnnennnannnnans

DEPARTMENTAL INCOME(LOSS) ..ttt ttineeinnetennnnnennnnnsnn

REVENUE
Beverage SalesS ... .. ...ttt ittt e
Complimentary Beverage Sales ............ciciiiiinnannnnn.
TOTAL REVENUE .. .. ...ttt ittt eneeoetoensocaenssnsennenas

COST OF SALES ..........c... et e e e

GROSS MARGIN .. ..o iitttmenneannnnsesnnnnneesanansssnnnssnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...t iuitnrrnnennsnsenssensensnnsnnsons
Complimentary EXPENSE . ........uotuireronneneennnnnennnenns
PAYTOll - TAXES ..t v v vt teeerveennnonenseennnssnnaesennnos
Payroll - Employee Benefits .......... ...,
Payroll - Officers .........iiiiiiiiiiiiiiiiiiennnnens
Payroll - Other EmMPloyees . ........ceveeeeennrenenanennns
Other Departmental EXPENS@S .........coveemnrenecennneens

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt tneronsonncnsas

DEPARTMENTAL INCOME (LOSS) ... vtrttmrntneenosenoenennnensns

DOLLARS PERCENT
22,836,146 87.6%
3,233,163 12.4%
26,069,309 100.0%
9,718,289 37.3%
16,351,020 62.7%
714 0.0%
174,932 0.7%
1,280,741 4.9%
2,468,149 9.5%
0 0.0%
11,882,738 45.6%
3,377,496 13.0%
19,184,770 73.6%
-2,833,750 -10.9%
DOLLARS PERCENT
5,674,708 50.2%
5,634,564 49.8%
11,309,272 100.0%
3,200,854 28.3%
8,108,418 71.7%
0 0.0%

3,303 0.0%
177,783 1.6%
187,913 1.7%

0 0.0%
1,361,912 12.0%
340,445 3.0%
2,071,356 18.3%
6,037,062 53.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Balance of County
with Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........c..tiiiiniiinennnnnns
TOTAL REVENUE .. .. ittt ittt ettt se e aeanasnaneenees

COST OF SALES ..t it ittt ttttennnneeeeeonnnessnnsesessanesnas

GROSS MARGIN ..ttt v ittt it innnenananeeeetanonseanennnnnennas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . . ...ttt tonaneessns
Complimentary EXPENSE ... ....cvtteeensnneonuannnsonsonsnns
PayrYoOll - TaAXES ... vt iiiieinennsennnnnanonssnesnennsensess
Payroll - Employee Benefits ..............ccitiiiuinnnnn.
Payroll - Officers ...........iiiiiiiiiiiiiniiinnnnennnnns
Payroll - Other EmpPloyees .........c.oiiuinuirenrneennnannns
Other Departmental EXPensSesS .........c.ioeeeeenennonnnaens

TOTAL DEPARTMENTAL EXPENSES ..... ..t iititrieeeenonennennns

DEPARTMENTAL INCOME(LOSS) ...ttt iiniiimeneneenonennenennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c0iveeeenns
ROOMS DEPARTMENT .............ccctvuunnn
FOOD DEPARTMENT .........cciiieieeennnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ................0....
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DOLLARS PERCENT
38,048,786 98.7%
516,816 1.3%
38,565,602 100.0%
28,878,919 74.9%
9,686,683 25.1%
-576 0.0%
57,508 0.1%
239,185 0.6%
444,408 1.2%
(] 0.0%
2,503,248 6.5%
2,178,598 5.6%
5,422,371 14.1%
4,264,312 11.1%

319

123

427

126

328

88

1,411
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Fiscal Year 2011

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,780
AUGUST ........ 29,744
SEPTEMBER ..... 28,809
OCTOBER ....... 29,703
NOVEMBER ...... 28,820
DECEMBER ...... 29,800
JANUARY ....... 29,853
FEBRUARY ...... 26,964
MARCH ......... 29,853
APRIL ......... 28,890
MAY ........... 29,853
JUNE .......... 28,840
TOTAL ......... 350,909

ROOMS
OCCUPIED
21,276
22,322
18,783
14,797
10,188
12,473
12,244
13,238
14,013
12,730
13,044
16,828

181,937

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

127.06

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

292.07

143.29

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

71.44%
75.05%
65.20%
49.82%
35.35%
41.86%
41.01%
49.10%
46.94%
44 .06%
43.69%
58.35%

51.85%

62.16

25.19

132.41



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 2,813 1,643
Coin Operated Devices 9 11,516 513
Poker and Pan 3 762 205
Race and Sports 2 410 0
TOTAL CASINO 9 13,424 635

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 151.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... ¢ttt enenenennn 258.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢ccecee.. 323.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 79.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt nnennennn 136.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 127.2%
RETURN ON INVESTED CAPITAL* ... ..ttt tneennenanenanenenns 10.5%
RETURN ON AVERAGE ASSETS™ . ... ittt it ittt s teenentnceenenns 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L@ =) o OO
Receivables TOTAL ALLOWANCE
Casino 1,013,539,123 457,095,704
Trade 429,009,646 21,897,063
Sundry 5,299,514,332 4,444,025
Notes 100,156,310 0
Prepaid EBXPENSES vt v ittt tenneeennoneenanoeeenenneaenenans
Other Current ASSeLS ....... ittt titeenentieenneneennnennn
TOTAL CURRENT ASSE TS ...t ittt it ittt eteereeoneonoeansnnneanns
FIXED ASSETS COST DEPRECIATION

Land 14,518,364,031
Land Improvements 954,697,602
Buildings & Improvements 27,961,541,242
Furniture & Equipment 9,344,922,890
Lease Improvements 220,678,585
Construction in Progress 5,939,723,537
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

335,031,980
5,993,008,580
5,292,232,155

55,583,382

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,741,944,900
Debentures & Bonds 3,410,683,820
Notes 3,436,725,404
Contracts 12,165,820
Other 7,989,393,056

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,590,913,000

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

947,570,409
175,666,701
75,330,493
4,614,901
171,825,443
1,375,007, 947

...............

...............

Median

2,152,130,573

556,443,419
407,112,583
5,295,070,307
100,156,310
345,666,091
8,717,338, 955
17,573,918,238

14,518,364, 031
619,665,622
21,968,532,662
4,052,690,735
165,095,203
5,939,723,537
47,264,071,790

9,562,696,105

74,400,686,133

313,058,692
2,241,175,900
1,375,387,172
1,115,852,815
8,740,159,066

13,785,633,645

9,794,374,491
3,235,017,119
3,361,394,911
7,550,919
7,817,567,613
24,215,905, 053
12,762,258,295
50,763,796,993

5,989,622,161
13,348,378,452
4,298,888,527
23,636,889,140

74,400,686,133

2.

wWwkFEOOJNOOo

N

12.

100

B
W HRB WO

100.

Lower Quartile

535,256,735 437,944,602

69,276,178

15,611,366

9%

7%
.5%
.1%
1%
.5%
1%
.6%

.5%
.8%
.5%
.4%
. 2%
.0%
.5%

9%

.0%

.4%
.0%
.8%
.5%
.7%
.5%

. 2%
.3%
.5%
.0%
.5%
.5%
.2%
.2%

.1%
17.
.8%
31.

9%

8%

0%



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

REVENUE DOLLARS PERCENT
1 2= 1 155 Lo I 9,603,247,940 45.2%
ROOMS & ittt ettt e s st s eeeesenaneeeenonnsensooeeensnnneesas 4,333,708,503 20.4%
o Yoo T 3,157,193,868 14.9%
2 =T = 1,448,390,981 6.8%
[0 oA 5 = N 2,690,366,398 12.7%

TOTAL REVENUE ... ...ttt tteeientontosesnsnssensssocssosososssoens 21,232,907,690 100.0%

COST OF SALES & ittt ittt st esoesseteeeeeesssonesenessassnanas 1,703,721,381 8.0%

GROSS MARGIN ..ttt v ittt etteeeeeenennanaaeeeeeeeeeeneeneneeeens 19,529,186,309 92.0%

DEPARTMENTAL EXPENSES ...t ittt ititeeneenosoeseaaneoesnsenons 11,270,325,764 53.1%

DEPARTMENTAL INCOME (LOSS) &ttt vttt tteeenenseeeeaneeeannnns 8,258,860,545 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ... ......oiueiiinniiennnnnnnnns 323,739,813 1.5%
Bad Debt EXPENSE . ..ttt it ittt ot et tee ettt aaaaaans 1,332,388 0.0%
Complimentary Expense (not reported in departments)...... 184,652,098 0.9%
Depreciation - Buildings .........ouiuetienneernnncennenans 1,002,535,436 4.7%
Depreciation and Amortization - Other ................... 1,511,074,269 7.1%
Energy Expense (electricity, gas, etc.) ................. 400,454,534 1.9%
Equipment Rental Or Lease .......c.ceeeuennneeneanenananens 20,069,519 0.1%
Interest EXPeINSe .. ...ttt ittt oeenessoesetonnoeennsos 2,989,468,402 14.1%
Music and Entertainment ..........c.iiiiiiitinernenneennns 337,184,397 1.6%
Payroll TaXeS . ...ttt ittt i e e e 94,894,833 0.4%
Payroll - Employee Benefits .............. .. 321,935,429 1.5%
Payroll - Officers ......ciiiiiiiiiine ittt ineaananns 39,328,198 0.2%
Payroll - Other Employees ... ...ttt teesannnannns 1,096,028, 956 5.2%
Rent Of PremiSes ... ..ttt teeeeneneoneensennennnns 190,003,680 0.9%
Taxes - Real Estate ... ...ttt ittt it tieeneennnnns 250,321,863 1.2%
Taxes and Licenses - Other . ... ...ttt it ennnnnnn 61,511,444 0.3%
Utilities (Other than Energy EXpense) ...........cceeoa.. 115,439,276 0.5%
Other General and Administrative Expenses ............... 3,356,291,913 15.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢cecteeeuenn 12,296,266,448 57.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY T EMS . . i ittt ittt eeeeeeosooeaeeenananseeen -4,037,405,903 -19.0%

Average Revenue Upper Quartile Median

Lower Quartile

152,754,732 163,791,721 61,188,142

19,337,377



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.eeeeevnnn
Coin Operated DevViCEeS .......ciiiiieteenneneeeeaeenannnss
Poker and Pall ...ttt tneeee ettt eeaneeneeeeaeenaenas
3 V] T = T T )
SPOTES POOL ittt ittt i et i i e e e e
TOTAL REVENUE ... .. ittt ittt ttnneneeseaneeassnnennons

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tneeeennneeeeeocaanns
COMMISSIONS ..ttt ii s it ittt ittt ittt eeennansennenenns
Complimentary EXPENSEe ... ...cciitrneroeeeaennroeeanaaneas
Gaming Taxes and Licenses ...........ceieeeeeenecoananns
Preferred Guest Expenses (no complimentaries) ..........
PAayrOll TaXeS ittt ittt it ttte et tennateseeeeeaasacaaanass
Payroll - Employee Benefits ...........cctiiiiiiiinnne...
Payroll - Officers ... ...ttt et inreeeeneannnnnns
Payroll - Other Employees ..........cceeuuetenanennananans
Race Wire FeEeS ...ttt ittt ittt ittt et e e asarnaoaeenns
Other Departmental EXPENSES .......c.coteeeunesnnassonnn
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt teeeenannocoannns

DEPARTMENTAL INCOME(LOSS) -t vt vvitininmtnennenneenennennens

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES .. ittt ittt ittt et et eeeroenenesensnnenanas
Complimentary ROOMS . . ...t rieeineeneneenneeneenennnas
TOTAL REVENUE .. ... ..ttt ittt oesesnonssnsnossonsssssasaes

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. v i it e esneseaeeeeeeeeeeeeneeeeneens
Complimentary EXPEeISE .. ... iuineneeennennennennennonoess
Payroll - TaXeS i ittt ittt teeesonaseeeasnsseenneeenennas
Payroll - Employee Benefits ........... ...
Payroll - Officers .......... ittt iittennnnns
Payroll - Other Employees . ......iiiieenernennnnnnnennes
Other Departmental EXPeNnsSes ..........ccieuiieeenmennnnnnn
TOTAL DEPARTMENTAL EXPENSES . .......¢ittteeeeeeenecaansonas

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt inieesteenonacnsnens

DOLLARS

PERCENT

3,066,570,247
6,181,575,265

160,728,032
66,840,058
127,534,338

9,603,247,940

132,778,386
68,161,563

2,065,425,998

744,522,597
202,049,144
160,674,796
296,206,962

20,406,101

1,147,325,512

47,744,319
834,757,278

5,720,052,656

3,883,195,284

DOLLARS

31
64
1

0

1
100

N

[
WOORFRPROWHEHNIOKHOR

n

.9%
.4%
7%
. 7%
.3%
.0%

.4%
A 1
.5%
.8%
.1%
7%
1%
. 2%
. 9%
.5%
7%
.6%

4%

PERCENT

3,385,052,976

948,655,527

4,333,708,503

8,019,650
125,093,881
86,840,672
261,473,193
5,517,191
874,425,281
530,143,207

1,891,513,075

2,442,195,428

78
21
100

1%
.9%
.0%

. 2%
. 9%
.0%
.0%
1%
.2%
2%
.6%

.4%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SalesS ..ttt ittt ittt e et et e e e e 2,523,274,095 79.9%
Complimentary Food Sales ........iiiiineininmnnnnennnns 633,919,773 20.1%

TOT AL REVENUE . ..ttt it ittt ettt et e eeesenan 3,157,193,868 100.0%

COST OF SRLES . i ittt it ittt e nte ettt ettt e 1,024,937,785 32.5%

GROSS MARGIN ...ttt ittt ittt ettt ettt et asaae e 2,132,256,083 67.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt ettt e e 671,785 0.0%
Complimentary EXPemSe . ... ...ttt eneneenneennnnenenns 30,886,445 1.0%
PAYYOll - TaAXS . i ittt ittt tnsnneeennseseseensennnennennns 132,536,396 4.2%
Payroll - Employee Benefits ............cuiiiiinnnnan 338,996,328 10.7%
Payroll - Officers ....... ... ittt 17,841,194 0.6%
Payroll - Other Employees ............ciiiiinenennennann. 1,168,463,696 37.0%
Other Departmental EXpPensSes .............ovuirunenemnennn 186,609,695 5.9%

TOTAL DEPARTMENTAL EXPENSES ... ....iiiiiiinmrmne it 1,876,005,539 59.4%

DEPARTMENTAL INCOME({LOSS) ..ttt ittt tmmn it ieteensennnnennss 256,250,544 8.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e et e e 865,027,981 59.7%
Complimentary Beverage Sales ...........ouuiiemeennnennnenn 583,363,000 40.3%

TOTAL REVENUE ...ttt ettt ettt sttt ettt eeeanneans 1,448,390,981 100.0%

COST OF SALES ..ttt it ittt ettt aneeeeeeeeeeteeeessnnnanenns 292,086,462 20.2%

GROSS MARGIN ..ttt ittt ittt te s tteae it en ettt et 1,156,304,51° 79.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt ittt it ettt e e e e e 178,425 0.0%
Complimentary EXPENSE . ...ttt etieenneenineenneennneen. 26,174,396 1.8%
PayTOll - TaXeS .ottt ittt i tetneeeeeeeneeneseneeeanannnn. 34,238,480 2.4%
Payroll - Employee Benefits .................cciiiinin... 85,892,441 5.9%
Payroll - Officers ....... ... ittt ettt 3,022,002 0.2%
Payroll - Other Employees . ......c.viiinnenenennan. 262,355,458 18.1%
Other Departmental EXPeNsSesS . ..........oiuimemmneneennnnn 171,629,389 11.8%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt renneenneeeennn 583,490,591 40.3%

DEPARTMENTAL INCOME(LOSS) ... ...t iitetnininieenneeannnans 572,813,928 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,548,061,069 94 .7%
Other Complimentary ItemsS ..........cciueinennnnnenneenans 142,305,329 5.3%

TOTAL REVENUE . ...ttt ittt tin et toaeetnaesseeeaannenanas 2,690,366,398 100.0%

COST OF SALES ..ottt it ittt ittt tneeeeeaneeessneaansnnns 386,697,134 14 .4%

GROSS MARGIN ittt ittt tteenonseeesnsnssossnsaasosossansans 2,303,669,264 85.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. it iiiieitnnnneenenessannaneeananeeneas 2,691,613 0.1%
Complimentary EXPENSE .. ...ttt eneenneeeronssoneanns 54,778,614 2.0%
PayYOll = TaXES it tveeieeeeeeeennnneneenoeanaoeneeannnns 40,960,328 1.5%
Payroll - Employee Benefits .............iiiiiiiennnnnnn. 86,669,736 3.2%
Payroll - Officers ........c.i it tteneeeeeneeens 2,818,072 0.1%
Payroll - Other Employees ... ...cutrervereeeenennnennnnnn 432,541,306 16.1%
Other Departmental EXPensSesS . ....... et iemenennnaeneennn 578,804,234 21.5%
TOTAL DEPARTMENTAL EXPENSES .........ii i ttieeenennnnesannenn 1,199,263,903 44 .6%
DEPARTMENTAL INCOME (LOSS) ..o ivevrennnnnnnnnneeeaaeeeenen 1,104,405,361 41.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...............c..u.. 41,150
ROOMS DEPARTMENT .......¢.iiiiiinnnnnnn. . 29,808
FOOD DEPARTMENT ...........ciiuiiiinnnn. 43,818
BEVERAGE DEPARTMENT ................c... 12,634
G & A DEPARTMENT .........ciiiiiuinnnnn. 26,726
OTHER DEPARTMENTS ..............cco.... 12,497

N 166,633
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 139 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,438,317
AUGUST ........ 4,410,990
SEPTEMBER ..... 4,292,359
OCTOBER ....... 4,371,294
NOVEMBER ...... 4,250,803
DECEMBER ...... 4,302,037
JANUARY ....... 4,463,227
FEBRUARY ...... 4,047,027
MARCH ......... 4,513,290
APRIL ......... 4,352,215
MAY ........... 4,466,794
JUNE .......... 4,356,005
TOTAL ......... 52,264,358

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
3,819,239
3,700,513
3,543,934
3,727,830
3,265,598
3,102,811
3,433,738
3,253,736
3,840,873
3,754,716
3,744,864
3,791,302

42,979,154

PER ROOM PER DAY STATISTICS

71.35

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

143.83

73.46

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

86.05%
83.89%
82.56%
85.28%
76.82%
72.12%
76.93%
80.40%
85.10%
86.27%
83.84%
87.04%

82.23%

33.70

28.58

100.83



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 129 10,374 2,291

Coin Operated Devices 139 42,072 1,057

Poker and Pan 83 2,214 869

Race and Sports 93 4,430 472

TOTAL CASINO 139 55,985 1,234

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt eneenanenanas 46.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c00000.. 171.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt tettnenneennnan 27.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24.8%
RETURN ON INVESTED CAPITAL* ... ..ttt enteesonnneeoanaanenns -1.7%
RETURN ON AVERAGE ASSETS* ... ... ittt ittt nntoseanaanasns -1.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
{02 =) < N 46,777,048 15.9%
Receivables TOTAL ALLOWANCE
Casino -325,475 75, 984 -401,459 -0.1%
Trade 1,501,609 44,023 1,457,586 0.5%
Sundry 9,681,653 7,300 9,674,353 3.3%
Notes 20,019,521 0 20,019,521 6.8%
Prepaid EXPeNSES .. viitnnneeeneeeeaaeeaeseeneeeaeeanss 6,890,100 2.3%
Other Current ASSeLS ... ...ttt ittt tteeeeeenneeaennanns 7,137,467 2.4%
TOTAL CURRENT ASSET S & i ittt ittt eneeneensessenasensensenses 91,554,616 31.2%
FIXED ASSETS COST DEPRECIATION
Land 32,124,056 ..., 32,124,056 10.9%
Land Improvements 17,649,158 5,504,442 12,144,716 4.1%
Buildings & Improvements 187,151,861 87,609,878 99,541,983 33.9%
Furniture & Equipment 138,677,195 100,919,639 37,757,556 12.9%
Lease Improvements 11,922,235 5,118,462 6,803,773 2.3%
Construction in Progress 1,341,987 e 1,341,987 0.5%
TOTAL FIXED ASSET S . ittt it temennneenenaseseenaaeesennaeeeeas 189,714,071 64.6%
OTHER ASSET S v ittt ittt et e eoesoeensennsesnssasenseensnnsnsanes 12,285,080 4.2%
PO AL ASSE TS L it it i it ittt e e e eeeeeeeneeessaseeseacaansenees 293,553,767 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ..ttt 10,985,363 3.7%
Accounts Payable - Other ........ ... ... ..., -7,041,423 -2.4%
Current Portion of Long-Term Debt ...............00ccon.. 23,099,559 7.9%
Accrued EXPEONSES &ttt ittt ittt ittt ee ittt e 13,770,478 4.7%
Other Current Liabilities ......coviviiiinenrtseeenennnenn 68,891,814 23.5%
TOTAL CURRENT LIABILITIES ... .. it titteesetosoosccansannnnnns 109,705,791 37.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 69,338,982 3,097,138 66,241,844 22.6%
Debentures & Bonds 0 0 0 0.0%
Notes 45,031, 745 19,035,548 25,996,197 8.9%
Contracts 4,260,363 602,960 3,657,403 1.2%
Other 189,935 89,935 100,000 0.0%
TOTAL LONG-TERM DEBT 118,821,025 22,825,581 95,995,444 32.7%
OTHER LIABILITIES ..ttt ittt ittt e ettt e et e eesesseeneeeensaas 1,180,010 0.4%
TOTAL LIABILITTIES ..ttt ittt tteeteetossssosssssssssssnsessas 206,881, 245 70.5%
CAPITAL
Owners Capital ACCOUNES . ...ttt eeenneeeeenaneenaeans 72,537,091 24 .7%
Capital Stock & Other Capital ...........c.iiiiriinneneennns 69,380,498 23.6%
Retained Earnings ........cciiiiiiiieineeeeeanreaeaaannnns -55,245,067 -18.8%
TOTAL CAPITAL &+ttt ettt et et e e e ettt ettt ettt 86,672,522 29.5%
TOTAL LIABILITIES AND CAPIT AL . . . vttt eeeeoneeoeenoeoosennens 293,553,767 100.0%

Average Assets Upper Quartile Median

Lower Quartile

8,387,250 10,823,376 4,990,250

3,270,360



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE DOLLARS PERCENT
L 7= 1 1 o L 171,770,147 51.0%
ROOMS v it vttt ie e et eeeoeensecoeaseaaeeseeoesssesossesansas 58,972,691 17.5%
3 Yoo O 48,134,187 14.3%
BOVETATE i vttt et nn e neaeenaseeeaeeeeen e 28,703,029 8.5%
[0 ] o s 29,185,184 8.7%

TOTAL REVENUE ... .ttt ittt tonntsnnoneneeseessonssnnsnsenens 336,765,238 100.0%

COST OF SALES . i it i ittt teeneeeeoossssoesnnesssnnessssaneseas 46,009,425 13.7%

GROSS MARGIN ..t ittt temeceesesessosssssosossssessssnanssess 290,755,813 86.3%

DEPARTMENTAL EXPENSES ...t ittt iienneneneenessnssseesesnaens 195,412,557 58.0%

DEPARTMENTAL INCOME (LiOSS) .+ttt it ittt it teenaeecssensoanss 95,343,256 28.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............... . iiiiiiiiaaan 6,159,802 1.8%
Bad Debt EXPEeNSE . ...ttt iinttiinneennneeennnnsennnnss 71,273 0.0%
Complimentary Expense (not reported in departments)...... 4,822,268 1.4%
Depreciation - Buildings .......... ... iiiininennnnnn 10,151,387 3.0%
Depreciation and Amortization - Other ................... 8,998,324 2.7%
Energy Expense (electricity, gas, etc.) ................. 12,608,626 3.7%
Equipment Rental or Lease ..........oiiiiierennnnennnaennas 273,673 0.1%
Interest EXPEeINSE . .. ..ttt tenetnetoeeonseonensasoasassanss 6,933,143 2.1%
Music and Entertainment .........ccuiiiiiiiieinenaneeennn 1,143,953 0.3%
Payroll TaXesS ....vii ettt nnnneeeensenennnnoaoananonanaos 2,699,913 0.8%
Payroll - Employee Benefits ............... ... . ... 3,992,628 1.2%
Payroll - Officers ........iiiiiiiiiiiiiiiiiiiinnannnans 2,043,564 0.6%
Payroll - Other EmMployees ..........ceoiiiieunteneeneencenns 28,425,816 8.4%
Rent Of PremiSes .......cii i neeneneecoaseaonssosacncanas 12,675,746 3.8%
Taxes - Real Estate . ... ... ittt ittt 3,326,084 1.0%
Taxes and Licenses - Other ........ciiei it ennnnnnnns 1,203,731 0.4%
Utilities (Other than Energy EXpPense) ...........coeeeeee. 3,404,503 1.0%
Other General and Administrative Expenses ............... 28,124,529 8.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccu0c... 137,058,963 40.7%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. it it ittt onoonsnacnensstosnennennes -41,715,707 -12.4%

Average Revenue Upper Quartile Median Lower Quartile
9,621,864 12,195,422 7,919,622 5,706,182



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeViCES .. ...ttt tneteereeiennnennnnnns
Poker and Pall . ...ttt ttnneteneeernenseeeaneaeeanens
RACE BOOK ittt ittt ittt ittt eaeeeeeaeeanenneaaaannnns
SPOTES POOL ittt it e e e e e e e
TOTAL REVENUE ...ttt ittt tttieneeeeesnetonsssseasaanasnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ...ttt ittt tannttneneeennasennns
COMML S SIOMS & ittt et ittt it e et teeeeeeeneeeneneeaenaeennns
Complimentary EXPEeNSEe .. ...ttt enrneneenenenenannnensn
Gaming Taxes and LiCeNSeS ........ieeiernnrnnreneaaeennn
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaX@S v i v ittt ot atteeaceeeennteennesenaeeeanness
Payroll - Employee Benefits ...........c.0ciiiieeennannnn
Payroll - Offidcers ........c..iiiiimiininnieennenanennnn
Payroll - Other Employees .......c.ceiiiiinnnneeannnnnn
RACE Wire FEe8 ..ttt ittt teneeneensneneneesnenennnnn
Other Departmental EXPENSES ... ...t nnnnoerennnss
TOTAL DEPARTMENTAL EXPENSES ....... .0ttt tnenconannns

DEPARTMENTAL INCOME (LOSS) .+ttt ittt tticttteensansanacaneans

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt iaeneensnnononennns
Complimentary ROOMS ... i i inetoenrnenneennoeneanneennnns
TOTAL REVENUE . .. ..ttt iiittttitetetinnnencensssssnnanans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ..ttt it ittt nnettneeeeeannseeeesnnnns
Complimentary EXPENSE .. .....iuiiininttsetoneneenanonans
Payroll - TaXES .. ii it ittt ittt et tea e eeeeeeaaaeaneaeea
Payroll - Employee Benefits ............. ... i,
Payroll - Officers ........ ..ttt ieeeneenennennnnn
Payroll - Other Employees .........cciiiieiineeannnannnn.
Other Departmental EXPEeNSEeS ... ...cc.ciucueeneeennonoeenn
TOTAL DEPARTMENTAL EXPENSES ..... ...ttt ienneaennnnn

DEPARTMENTAL INCOME (LOSS) .t i vt i i ttn et ceeeannnnennenan

3-11
DOLLARS PERCENT
15,983,628 9.3%
154,591,641 90.0%
398,847 0.2%
175,732 0.1%
620,299 0.4%
171,770,147 100.0%
83,732 0.0%
3,365,968 2.0%
23,702,979 13.8%
14,936,274 8.7%
0 0.0%
2,995,913 1.7%
2,538,686 1.5%
205,999 0.1%
25,804,361 15.0%
713,052 0.4%
13,016,138 7.6%
87,363,102 50.9%
84,407,045 49.1%
DOLLARS PERCENT
54,895,989 93.1%
4,076,702 6.9%
58,972,691 100.0%
47,164 0.1%
440,329 0.7%
2,106,546 3.5%
3,021,361 5.1%
718, 346 1.2%
17,064,584 28.9%
17,616,556 29.9%
41,014,886 69.5%
17,957,805 30.5%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.......

FOOD DEPARTMENT

...............................

...............................

.............................

...............................

.............................

...........

...............................

...............................

...............................

DOLLARS PERCENT
40,647,974 84.4%
7,486,213 15.6%
48,134,187 100.0%
22,784,060 47.3%
25,350,127 52.7%
2,648 0.0%
415,384 0.9%
2,201,336 4.6%
1,943,192 4.0%
1,097,270 2.3%
22,481,778 46.7%
3,776,853 7.8%
31,918,461 66.3%
-6,568,334 -13.6%
DOLLARS PERCENT
11,284,653 39.3%
17,418,376 60.7%
28,703,029 100.0%
8,490,297 29.6%
20,212,732 70.4%
0 0.0%

88,463 0.3%
689,033 2.4%
1,106,680 3.9%
58,500 0.2%
5,926,484 20.6%
1,257,870 4.4%
9,127,030 31.8%
11,085,702 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 28,623,429 98.1%
Other Complimentary Items .........uuueeeteeeeeennnnnnn 561,755 1.9%

TOTAL REVENUE . ...ttt ittt ittt nessesonsnesnenansasssneeas 29,185,184 100.0%

COST OF SALES . ittt ottt esoeeneetoosoesoosessaeeessosnsnenns 14,735,068 50.5%

GROSS MARGIN . ittt ittt it i ettt sesosnseeesesesnsesaeansaeeeanas 14,450,116 49.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. it it i eeennnenoeaaaeooannneeeeeeeseenan 6,438 0.0%
Complimentary EXPEeNSE . ... teeeeeeeneeaasoneensnanneens 117,993 0.4%
PayToOll - TaX@S . ittt it ittt ittt ittt 326,472 1.1%
Payroll - Employee Benefits .........cciiiiteinneeennnnenn 412,400 1.4%
Payroll - Officers ....... ittt ittt et eeeneneenaenan 69,589 0.2%
Payroll - Other Employees ... .. vviiieeeeernnnenennennennns 3,592,599 12.3%
Other Departmental EXPEeISES .. ...uveeeeeeeneeeeeeenenennn 21,463,587 73.5%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttoneeentnecensensenes 25,989,078 89.0%
DEPARTMENTAL INCOME (LOSS) . i it iie e et it ettt taaenaaaaenens -11,538,962 -39.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiiiininnnnn 1,363
ROOMS DEPARTMENT ..........ciiiiiinennnn. 822
FOOD DEPARTMENT ..........ciiiiiuinnnnnn. 1,296
BEVERAGE DEPARTMENT ................... 395
G & A DEPARTMENT ..........ciiiiiinnnn. 845
OTHER DEPARTMENTS ................0.... 209

O N 4,930



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locatiomns.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 179,511
AUGUST ........ 178,776
SEPTEMBER ..... 175,371
OCTOBER ....... 181,996
NOVEMBER ...... 174,448
DECEMBER ...... 147,847
JANUARY ....... 148,398
FEBRUARY ...... 134,824
MARCH ......... 149,504
APRIL ......... 146,931
MAY ........... 156,282
JUNE .......... 151,152
TOTAL ......... 1,925,040

PER_ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 15.45

Average Slot Revenue
Per Room Per Day 149.39

Average Food Sales
Per Room Per Day 46 .51

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
102,216 56.94%
97,499 54 .54%
97,552 55.63%
97,623 53.64%
75,786 43.44%
67,114 45.39%
71,581 48.24%
71,873 53.31%
88,000 58.86%
85,107 57.92%
89,745 57.43%
90,757 60.04%
1,034,853 53.76%
Average Beverage Sales
Per Room Per Day 27.74
Average Rooms
Department Payroll
Per Room Per Day 22.14

Average Room Rate
Per Day 56.99



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 26 1,870 329

Coin Operated Devices 35 10,674 414

Poker and Pan 4 511 69

Race and Sports 7 1,417 80

TOTAL CASINO 35 12,405 396

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 83.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... .ttt eeennnoncenanes 41.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cecoueens 79.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cc... 53.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .. eieeeuencanannan 124.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 113.9%
RETURN ON INVESTED CAPITAL* .. .. ...ttt tteneesnseensnonansas -20.8%
RETURN ON AVERAGE ASSETS™ ...ttt ittt cece e enaeanenenesaean -12.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = < T 144,044,764 7.4%
Receivables TOTAL ALLOWANCE
Casino 6,054,401 1,543,076 4,511,325 0.2%
Trade 13,569,262 1,256,815 12,312,447 0.6%
Sundry 13,377,725 0 13,377,725 0.7%
Notes 0 0 0 0.0%
Prepaid EXPeIISES ...t i ittt ittt tenestneeseeeeneenansoeenas 34,909,404 1.8%
Other Current ASsSel s ... .. it ittt ieeeneeeeeeennneenans 101,134,312 5.2%
TOTAL CURRENT ASSETS . i ittt ittt ittt ienesonoaeesneenssanennes 310,289,977 16.0%
FIXED ASSETS COST DEPRECIATION
Land 634,530,798 ........... 634,530,798 32.7%
Land Improvements 50,398,146 8,946,183 41,451,963 2.1%
Buildings & Improvements 755,654,542 142,063,059 613,591,483 31.6%
Furniture & Equipment 405,217,502 282,384,192 122,833,310 6.3%
Lease Improvements 26,050,440 17,894,111 8,156,329 0.4%
Construction in Progress 87,675,045 . .......... 87,675,045 4.5%
TOT AL FIXED ASSET S . i ittt it ittt teeeeneneeeeeeenaaeeennennns 1,508,238,928 77.8%
OTHER ASSE TS v it it ittt it nenoseoeeoeeoseeseeonenseanssannnsas 120,492,677 6.2%
PO AL ASSET S & ittt it i it ittt ittt assnoeesseeaseoeseesennnenses 1,939,021,582 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiieerreenaanaonneeens 25,879,100 1.3%
Accounts Payable - Other ......... ... iiiiiiinnnsnnnann -93,882,115 -4.8%
Current Portion of Long-Term Debt ............cciiuueen.. 258,582,106 13.3%
Accrued EXPenNSeS .. ..ttt trtnenennnsoaoonnnnnnaanaaeaenns 117,391,789 6.1%
Other Current Liabilities ... .ttt iiieennneeenns -5,568,024 -0.3%
TOTAL CURRENT LIABILITIES ...ttt ittt tssoeeoeneneessssssnnes 302,402,856 15.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 240,000,000 240,000,000 0 0.0%
Debentures & Bonds 155,725,427 0 155,725,427 8.0%
Notes 157,374,661 1,219,020 156,155,641 8.1%
Contracts 3,749,819 2,126,286 1,623,533 0.1%
Other 104,204,333 15,131,553 89,072,780 4.6%
TOTAL LONG-TERM DEBT 661,054,240 258,476,859 402,577,381 20.8%
OTHER LIABILITTIES ...ttt ittt et onenneeeesonoaneeeeeonoaseeens 535,666,987 27.6%
TOT AL LIABILIT IES ...t ittt eeneeneeonenosoanseasenasnsenaees 1,240,647,224 64.0%
CAPITAL
Owners Capital ACCOUNLS . ...ttt iineinnneetonnensneaanns 1,079,367,010 55.7%
Capital Stock & Other Capital .............ciiiiiiiinan.. 374,294,714 19.3%
Retained Earnings . ... :.c.euiieeeeeeneeennanenenansennnans -755,287,366 -39.0%
TOT AL CAP I AL & ittt vt e v onseooeaneosensssssnasensecssocssneses 698,374,358 36.0%
TOTAL LIABILITIES AND CAPIT AL . . .t ittt it ettt eeeeneneeeeenneas 1,939,021,582 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

57,030,047 62,883,529

32,176,397

21,779,083
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

REVENUE

Other

COMBINED INCOME STATEMENT - SUMMARY

..................................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
- Real Estate
Taxes and Licenses - Other

Taxes

.................

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

...........................................

......................................

...............

........................................

.....................................

.................

Median

Lower Quartile

44,975,180

55,114,774

46,653,505

31,561,444

DOLLARS PERCENT
843,804,057 55.2%
220,312,128 14.4%
193,419,528 12.6%
106,395,910 7.0%
165,224,513 10.8%

1,529,156,136 100.0%
199,645,796 13.1%
1,329,510,340 86.9%
763,134,388 49.9%
566,375,952 37.0%
46,240,555 3.0%
156,259 0.0%
47,228,162 3.1%
37,673,984 2.5%
126,029,023 8.2%
43,470,309 2.8%
5,526,653 0.4%
72,269,979 4.7%
4,107,677 0.3%
11,562,856 0.8%
28,163,753 1.8%
10,286,578 0.7%
115,722,867 7.6%
24,283,608 1.6%
14,080,509 0.9%
5,726,242 0.4%
10,683,362 0.7%
397,291,651 26.0%
1,000,504,027 65.4%
-434,128,075 -28.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevVICES .. ....vriineroeerneneononnenasnens
Poker and Pall .. .....eiiitue it eneeneeaeensonaneaenns
RACE BOOK .ottt ittt i i it ittt i ettt
SPOTES POOL ...ttt it et e i e e
TOTAL REVENUE .. ...ttt teeeenonostasosoesosssossosssasaens

DEPARTMENTAL EXPENSES

Bad Debt EXPEenSe .......iiiiiiiiiiitinteneneennenennaees
(0T 1111l == oo =
Complimentary EXPeNSE . ... ivuuerennnennneeeeneennnenennn
Gaming Taxes and LiCenses ..........c.iuveiveveennnnnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaAXES .t i it ttiiitttnnetsneneteenaseensssnnssssas
Payroll - Employee Benefits .........ciuiiiiiieiinnnnnnns
Payroll - Officers ........ciiiiiiiiiiinieeteaeaiaaanns
Payroll - Other Employees .........cciiiiiienennnnnennnns
Race Wire FeeS ... ..t iiii ittt ittt it tnetaeeenennnns
Other Departmental EXPENSES . ......ctuoeireeerentnnnnnnos
TOTAL DEPARTMENTAL EXPENSES ......¢titietineeeonnonanneans

DEPARTMENTAL INCOME (LOSS) ..t vit ittt tnaenoenneneans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... ittt ittt ittt ittt teineeeenneeennnsns
Complimentary ROOMS . . ... .viiiiitineeeenneneeeeeneoonnns
TOTAL REVENUE ... .. ittt ittt et tnieeteeseeneseanennn

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe ... ...ttt iintnnteerneeeoanonaenenas
Complimentary EXPENSE ... ...ttt oensneencenanaenennns
PayYOll - TaX@S ..ottt it ttnnat s eneseanseeaassonaassans
Payroll - Employee Benefits ..............¢.ciiiiinueeenn.
Payroll - Officers ........c.ciiiiimtnmeenteeeecneoanoanns
Payroll - Other Employees ..........iiiiiiiniiernnaannnn.
Other Departmental EXPENSES . .......eciiieeeeeeeennnannnn
TOTAL DEPARTMENTAL EXPENSES .........cttttiteeesonnneeeennn

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it iaeenneeeeoeaceenansans

3-19
DOLLARS PERCENT
129,952, 645 15.4%
696,426,554 82.5%
9,870,969 1.2%
2,683,645 0.3%
4,870,244 0.6%
843,804,057 100.0%
366,721 0.0%
9,517,142 1.1%
127,591,240 15.1%
72,437,422 8.6%
3,891,589 0.5%
14,078,006 1.7%
23,198,896 2.7%
2,308,513 0.3%
109,635,369 13.0%
597,949 0.1%
57,127,959 6.8%
420,750,806 49.9%
423,053,251 50.1%
DOLLARS PERCENT
167,958,299 76.2%
52,353,829 23.8%
220,312,128 100.0%
257,451 0.1%
2,758,420 1.3%
6,259,218 2.8%
16,558,653 7.5%
721,460 0.3%
61,834,777 28.1%
34,464,416 15.6%
122,854,395 55.8%
97,457,733 44 .2%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS . it i it i iieeteeeeseeeeesaaesseeneseennnnnnnnnas 146,705,326 75.8%
Complimentary Food Sales ........ciitiiiiiiiiiiiiiinnneenn 46,714,202 24.2%

TOTAL REVENUE .. .. it ittt ittt ittt eennennsnenensnenenneas 193,419,528 100.0%

COST OF SALES .. it ittt ittt tetn e s s tntoeesenseneeenenansnses 82,896,854 42.9%

GROSS MARGIN ... .. ittt ittt ittt ittt tetn s eeeneananeeenns 110,522,674 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ... iiiittiitttietttneeennneeeeeennnes 793 0.0%
Complimentary EXPEISE .. ...ttt ieintrennssaenesennaneeens 2,272,998 1.2%
Payroll - TaX@S ..ttt i ittt ittt tennnnnnneeianasssesssessns 9,325,175 4.8%
Payroll - Employee Benefits ........... .. i, 19,742,486 10.2%
Payroll - Officers ......iiiii ittt ittt ieiniineeennnennnns 3,491,403 1.8%
Payroll - Other Employees ..........iiiitiiiiniennnennenns 83,378,719 43.1%
Other Departmental EXPENSES . ........iiiiiteennneennnnans 16,311,018 8.4%

TOTAL DEPARTMENTAL EXPENSES ....... ittt eieeoneansnness 134,522,592 69.5%

DEPARTMENTAL INCOME (LOSS) ..t tttreetennnsssocossssnnonesas -23,999,918 -12.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ..ttt i i e e e e 41,500,443 39.0%
Complimentary Beverage Sales .........c..eiiuiireneenennns 64,895,467 61.0%

TOTAL REVENUE . ... ... i ittt ittt ittt eeetsneseensoasnsseneens 106,395,910 100.0%

COST OF SALES . .t it ittt i it ittt oensoeonosssasneneenenenenas 31,680,883 29.8%

GROSS MARGIN ... ittt ittt ittt teteeneeenentnenenonsesnsnens 74,715,027 70.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ..ttt ittt e eteteee et ettateeeeeseenns 514 0.0%
Complimentary EXPEeIISE . ... ..iceeteeeneneaeeetoensennneeens 478,362 0.4%
PAayrToOll - TaXeS it iii it ittt et tansssensanenaaeaeeaas 3,063,554 2.9%
Payroll - Employee Benefits ...........cciiiiiiiiniieennn 7,169,135 6.7%
Payroll - Officers ......... ittt iiinnennennnns 505,859 0.5%
Payroll - Other Employees ........... oot iiiniiennnceanns 21,996,252 20.7%
Other Departmental EXPeNSEeS ... ...t tninmeeineieeeenns 6,198,838 5.8%

TOTAL DEPARTMENTAL EXPENSES .. .. ... ..ttt tiititnnenenens 39,412,514 37.0%

DEPARTMENTAL INCOME (LOSS) .. ..ottt ittt tttteennnnnnnnnns 35,302,513 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary ILEMS .. ... tiieeneeneeaeeeannnennnns
TOTAL REVENUE . ... ittt ittt iitenetnnneetennsseenneeneens

COST OF SALES

GROSS MARGIN .. ittt ittt i nnnnnnseeeesesaanannenenens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ... iiiiiinenneeaaeeoaneeaeenaeneeeennnn
Complimentary Expense

PayrOll - TaXeS ittt ittt ittt et tteeneennneeeennasssnnnsas
Payroll - Employee Benefits ...........iuiiiiiiinnennnnnnns
Payroll - Officers .......iiiiiimnnteeeneneennnnnnnnns

Payroll - Other Employees .........ciiiiietinnnrnnnnenns
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

154,050,037
11,174,476
165,224,513

85,068,059

80,156,454

467
1,307,124
2,313,898
4,291,193

509,888
20,382,086
16,789,425
45,594,081

34,562,373

5,099
2,902
4,230
1,308
3,535

870

17,944

93.
6.
100.

51.

48

20.

2%
8%
0%

5%

.5%

.0%
.8%
‘4%
.6%
.3%
.3%
. 2%
.6%

9%



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 601,481
AUGUST ........ 591,139
SEPTEMBER ..... 570,595
OCTOBER ....... 587,815
NOVEMBER ...... 558,662
DECEMBER ...... 555,601
JANUARY ....... 594,382
FEBRUARY ...... 539,347
MARCH ......... 599,777
APRIL ......... 572,270
MAY ........... 564,579
JUNE .......... 543,963
TOTAL ......... 6,879,611

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 29.13

Average Slot Revenue
Per Room Per Day 156.13

Average Food Sales
Per Room Per Day 43.36

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
422,274 70.21%
399,973 67.66%
380,690 66.72%
388,142 66.03%
328,090 58.73%
314,977 56.69%
334,150 56.22%
348,269 64.57%
408,497 68.11%
392,928 68.66%
367,684 65.13%
374,953 68.93%
4,460,627 64.84%
Average Beverage Sales
Per Room Per Day 23.85
Average Rooms
Department Payroll
Per Room Per Day 19.14
Average Room Rate
Per Day 49.39



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 33 5,380 732
Coin Operated Devices 34 30,033 682
Poker and Pan 23 1,157 356
Race and Sports 23 1,541 213
TOTAL CASINO 34 37,080 669

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 102.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢cciteereesnoonnass 56.3%
TOTAL, CAPITAL TO TOTAL CURRENT LIABILITIES .....cecceeeee.n 230.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....¢00:0.. 24 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt etnaneeennnn 72.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.0%
RETURN ON INVESTED CAPITAL* ... ..ot teeeoononeeaoossssnssnas -21.3%
RETURN ON AVERAGE ASSETS® ... ...ttt ittt osnnnstonsceonnsosansans -17.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 32 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 1 417,437,346 4.0%
Receivables TOTAL ALLOWANCE
Casino 46,069,633 14,257,752 31,811,881 0.3%
Trade 52,773,141 2,463,257 50,309,884 0.5%
Sundry 28,067,362 64,406 28,002,956 0.3%
Notes 76,437,650 0 76,437,650 0.7%
Prepaid EXPemnSeS ...t iieinenneneeenteeteneentenannananns 81,333,229 0.8%
Other Current AsSset s . .... .ttt ittt teenntteeenennnnnnn 495,726,573 4.7%
TOTAL CURRENT ASSE TS ittt ittt ittt eoeeneeoneneeacenannseens 1,181,059,519 11.3%
FIXED ASSETS COST DEPRECIATION
Land 2,200,110,129 ... ..... 2,200,110,129 21.1%
Land Improvements 57,856,947 14,300,134 43,556,813 0.4%
Buildings & Improvements 5,783,299,147 843,348,077 4,939,951,070 47.3%
Furniture & Equipment 1,711,771,754 989,747,652 722,024,102 6.9%
Lease Improvements 147,452,382 21,593,692 125,858,690 1.2%
Construction in Progress 67,720,077 . 67,720,077 0.6%
TOTAL FIXED ASSET S &ttt ittt ittt eeeseoeeeoeeeeeneenenenanens 8,099,220,881 77.6%
OTHER ASSETS & i i i ittt ittt ittt teeeteeeneeeeeeeeeeeneneenennns 1,159,273,055 11.1%
O AL ASSET S vt vttt ittt ettt e eee et sttt tteteeeeeeeeeenaeenan 10,439,553,455 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........i.iiinmmemeeeinnnens 59,502,697 0.6%
Accounts Payable - Other ........... ... 369,075,938 3.5%
Current Portion of Long-Term Debt .................0cc.... 457,525,669 4.4%
ACCTUEA EXPOIN S e ..ttt it ittt et e e seeenenenananennenens 199,383,692 1.9%
Other Current Liabilities ..........c.iuiiiiiieeennnnnenn. 131,324,548 1.3%
TOTAL CURRENT LIABILITIES ... it ittt ittt eoeeneeneennennnensas 1,216,812,544 11.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,694,657,705 285,399,997 3,409,257,708 32.7%
Debentures & Bonds 322,762,986 142,762,986 180,000,000 1.7%
Notes 1,348,389,216 9,711,858 1,338,677,358 12.8%
Contracts 3,705,166 1,435,183 2,269,983 0.0%
Other 615,611, 340 18,215,645 597,395,695 5.7%
TOTAL LONG-TERM DEBT 5,985,126,413 457,525,669 5,527,600,744 52.9%
OTHER LIABILTITIES ..t it ittt it o eseneeneeaseaneessensensenss 870,336,182 8.3%
TOTAL LIABILITIES .ttt ittt eeeeeeeneenseosenseneecnensnsnsas 7,614,749,470 72.9%
CAPITAL
Owners Capital ACCOUNtEE ... ..ttt ittt it ittt iennnnns. 2,228,600,185 21.3%
Capital Stock & Other Capital .............c i ineennn.. 1,317,692,846 12.6%
Retained Earnings ........ciieiiiiinteeeeeeeeenneneannans -721,489, 046 -6.9%
PO AL CAPI T AL ...ttt ittt et eenseeosenseosseneeaneoecennaseens 2,824,803,985 27.1%
TOTAL LIABILITIES AND CAPTIT AL . ..ttt ittt ttensenenoeceenoeness 10,439,553,455 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

326,236,045 303,324,143

131,363,291

66,155,859
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

..................................................

................................................

1] o8 ¢ 1= o

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

.....................................

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

.................

.................................

XS i i i ittt ittt e eeoaecceeeesessssesacnonnanensss

- Employee Benefits

RO 5 i i K o= o = SO NGO

- Other Employees

PreMI S ittt ittt ereeeeaaneeesaneeaassosnssssnas

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ... ...t e e it

.................

....................................

Median

Lower Quartile

105,600,986

118,525,256

82,668,927

69,400,169

DOLLARS PERCENT
1,728,527,207 51.2%
608,027,489 18.0%
507,434,163 15.0%
279,263,589 8.3%
255,979,113 7.6%
3,379,231,561  100.0%
287,577,123 8.5%
3,091,654,438 91.5%
1,867,712, 711 55.3%
1,223,941, 727 36.2%
88,514,926 2.6%
790,059 0.0%
68,813,870 2.0%
218,118,522 6.5%
188,123,831 5.6%
86,276,961 2.6%
5,557,752 0.2%
319,875,857 9.5%
14,721,890 0.4%
22,400,058 0.7%
57,027,116 1.7%
11,413,127 0.3%
248,473,848 7.4%
33,547,180 1.0%
31,252,758 0.9%
10,475,211 0.3%
20,065,529 0.6%
925,584,303 27.4%
2,351,032,798 69.6%
-1,127,091,071 -33.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ...t iiiiitenenooneenteoanonnnss
Poker and Pall ... ...t tiuiinntnieeneeneenennennenennnsnens
RACE BOOK . ittt ittt ittt it i ti it et
SPOTES POOL ..t ittt ittt et et ettt e
TOTAL REVENUE ... .. ittt tennseteetoeessssesesosanennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe ...t iiiiitennnneeeeeneeeeeeeeaeeeneennnn
COMML S S dOmIS v vttt ittt ettt it teeeeaeenseneeeeneenneneenn
Complimentary EXPeNSeE .. .....ueerenereenneeenaeenanennns
Gaming Taxes and LiCEeNSES ... .. ..ottt tnennenennanans
Preferred Guest Expenses (no complimentaries) ..........
PAayTOll TaAXES it v i ittt it ittt tenenenenatteesessnasssnnas
Payroll - Employee Benefits ..........cciiiiieeneeennnnn
Payroll - Officers ........ciiiiiiiiiiiineiiiieeenenannn
Payroll - Other Employees ........cciiiitiiiirinnecenneas
RaCe Wire FeeS .. ...ttt ittt teatnatensaoeaneenns
Other Departmental EXPENSES .......ciiiintiennennneseonn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eieeneneneoesnsonsans

DEPARTMENTAL INCOME (LOSS) ...t i itiitieteateetaneenaaeneess

ROOMS DEPARTMENT

REVENUE

ROOM SalES .ottt ittt ittt ittt ettt eeteeeaaaanneanannas
Complimentary ROOMS . ... ittt ittt ot eeeeaannoanennas
TOTAL REVENUE .. .. ... it tttttstenenstonesossonssaanaasans

DEPARTMENTAL EXPENSES

Bad Debt EXPenNSe ... ...t iiiiiiitteteesnnnecenaneaanansas
Complimentary EXPEeNSE ... ...t veeeenoeneneeoeonaanananeans
PayroOll - TaXeS ittt ittt ittt ittt eeteneeeeneneeennenenas
Payroll - Employee Benefits ........... ... .. . . ...
Payroll - Officers ....... ...ttt it iinnnennns
Payroll - Other Employees .......i.itiiietiinnerneneraans
Other Departmental EXPenSes ..........uoeeeeemunenenacnans
TOTAL DEPARTMENTAL EXPENSES .. .. ... ' tteeeeeeoocssccasaaans

DEPARTMENTAL INCOME (LOSS) ..ottt ttittntnntnneanenueneenens

DOLLARS

PERCENT

316,676,871

1,359,928,771

14,251,103
10,091,849
27,578,613

1,728,527,207

3,863,759
22,804,773
294,106,939
141,037,201
16,482,769
29,119,760
52,819,229
4,739,881
210,863,626
1,871,308
171,080,562
948,789,807

779,737,400

DOLLARS

18
78
0

0

1
100

=

=
P OWONOWREEREONKH O

(¢}

45.

.3%
7%
.8%
.6%
.6%
.0%

. 2%
.3%
.0%
. 2%
.0%
7%
1%
.3%
.2%
1%
. 9%
. 9%

1%

PERCENT

466,361,819
141,665,670
608,027,489

1,180,183
12,234,242
15,741,356
44,157,027

2,106,013

153,081,507
81,551,971
310,052,299

297,975,190

76
23
100

7%
.3%
.0%

2%
.0%
.5%
. 2%
.3%
2%
.4%
.0%

.0%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAles ... it ittt ittt ieeneeeneeeeesenaneenoeananneeees
Complimentary Food Sales .........iiuiiiiiiiiinnnnneeens
TOTAL REVENUE .. .. . ittt it ittt ittt ot tnenenneennnneenens

COST OF SALES &ttt ittt ittt it tnnsneesasoneesennenennannsan
GROSS MARGIN ...ttt it ittt itneeenenonnneesannsesnnnnannensns

DEPARTMENTAL EXPENSES
Bad DeEbt EXPENSE .. it i it tiitteenetnnnseannneeeenseeannsas
Complimentary EXPEIISE ...t iiitteeneeeenneteennenennesss
Payroll - TaX@S ...ttt ittt ittt nnnnnsannsnssnnenneeeensas
Payroll - Employee Benefits .......... ... i,
Payroll - Officers .... ..ttt iiieneinnnnn
Payroll - Other EmMPloye@esS . ... ittt ronnneennneeennns
Other Departmental EXPENSES ... ...vivinrnnnenennnennnnn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tiietieuneenonansanens

DEPARTMENTAL INCOME(LOSS) ... ittt iitensinneneennsnnnenss

REVENUE
Beverage Sales ... ...ttt et et s et e
Complimentary Beverage Sales ........c.oiiiiiienennnenns
TOTAL REVENUE .. ...ttt iininenonnenseoeeeoneoosecnessensonss

COST OF SALES ...ttt tttinttanonnesenenonssenannsesasansaens

GROSS MARGIN ... ...ttt ittt s iensenenseonnaneennennanns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSe ... ..t iiiiiiiiiinsientaeaneeesoeeeeaens
Complimentary EXPENSE . ...ttt tineneennoesennsenenasans
PAYYOLll - TAXES . ittt it ittt ettt ete et ssseenennnnnnanns
Payroll - Employee Benefits ..........iitiiiiieinnnnnenns
Payroll - Officers .. ...t iiiiiiiiie ittt eneeenenennns
Payroll - Other Employees ........ ittt nnnneenns
Other Departmental EXPensSes ..........ccttieemenaeennnnnn

TOTAL DEPARTMENTAL EXPENSES ... .....ittietnetinsnsonesnnsns

DEPARTMENTAL INCOME (LOSS) ..ttt ineitiee it ennennennns

DOLLARS

PERCENT

386,062,747
121,371,416
507,434,163

193,212, 341

314,221,822

6,446
5,598,643
24,489,911
56,355,167
2,067,902
211,589,902
41,475,457
341,583,428

-27,361,606

DOLLARS

76.
23.
100.
38.

61.

1%
9%
0%
1%

9%

.0%
1%
.8%
1%
.4%
.7%
.2%
.3%

4%

PERCENT

160,931,245
118,332, 344
279,263,589

60,705,182

218,558,407

48,280
8,943,625
8,283,584

15,164,348
2,081,543
56,440,748
33,694,997
124,657,125

93,901,282

57.
.4%

42

100.

21.

78

33

6%

0%

7%

.3%

.0%
. 2%
.0%
.4%
T%
.2%
1%
.6%

.6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItEMS .. .... ..ot tmneeneennnnnennnns
TOTAL REVENUE ... .. ittt ittt it neetnenetenennennens

COST OF SALES ..ttt iiiiitittttttoeeeesosssssessnneeeenss

GROSS MARGIN ...ttt ittt nnnnnnnnnansnsssnnneaeeannnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt itteneetennneeennaneennnns
Complimentary EXPENSE . ... ..iiinennennnnenenennennnennnns
Payroll - TaxXe8 ... .. ...ttt ttttitiineteeeeeesnennnnannnns
Payroll - Employee Benefits ...........0 i,
Payroll - Officers ......c.iiiiiiiiit it tiinaeenennenns
Payroll - Other Employees .........ciiiiiiiiinnnnnnennnnns
Other Departmental EXPEeNSES . .......ceeiiieeeeinnenanennn

TOTAL DEPARTMENTAL EXPENSES .. ... .ttt iiieeennnenennnnennns

DEPARTMENTAL INCOME (LOSS) .. ittt viiinitneeiieninaenannneenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........ccoivee.n.
ROOMS DEPARTMENT .......iiivivennnnnnnn
FOOD DEPARTMENT ..........c0ciiiiuunnnen..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ................00...
OTHER DEPARTMENTS ...........c.000ceuunn.

3-29
DOLLARS PERCENT
236,131,265 92.2%
19,847,848 7.8%
255,979,113  100.0%
33,659,600 13.1%
222,319,513 86.9%
5,408 0.0%
25,988,011 10.2%
4,502,133 1.8%
8,887,023 3.5%
409,112 0.2%
45,576,951 17.8%
57,261,414 22.4%
142,630,052 55.7%
79,689,461 31.1%

8,122
5,846
8,440
2,583
6,337

1,770

33,098



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 937,590
AUGUST ........ 939,270
SEPTEMBER ..... 924,664
OCTOBER ....... 950,692
NOVEMBER ...... 915,649
DECEMBER ...... 938,081
JANUARY ....... 1,013,733
FEBRUARY ...... 927,361
MARCH ......... 1,042,873
APRIL ......... 1,006,688
MAY ........... 1,037,070
JUNE .......... 1,013,917
TOTAL ......... 11,647,588

Average Pit Revenue

Per Room Per Day 35.

Average Slot Revenue

Per Room Per Day 152,

Average Food Sales

Per Room Per Day 57.

PER ROOM PER DAY STATISTICS

58

81

02

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
763,018 81.38%
730,738 77.80%
717,862 77.63%
742,801 78.13%
631,602 68.98%
631,630 67.33%
696,209 68.68%
700,230 75.51%
829,424 79.53%
820,668 81.52%
809,016 78.01%
826,538 81.52%
8,899,736 76.41%
Average Beverage Sales
Per Room Per Day 31.38
Average Rooms
Department Payroll
Per Room Per Day 24.17

Average Room Rate
Per Day 68.32



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 32 10,333

Coin Operated Devices 32 51,484

Poker and Pan 21 1,382

Race and Sports 25 4,802

TOTAL CASINO 32 66,476
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........ccc0cuu...

RETURN ON AVERAGE ASSETS* ........cctiieveeennnn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

97.

37.

232.

l6.

24.

0.

31.

27.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

1%

1%

0%

0%

9%

7%

9%

7%

.6%

958
825
491
314

813
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COMBINED BALANCE SHEET 3-33
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 38 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L2 = < 1,543,871,415 2.5%
Receivables TOTAL ALLOWANCE
Casino 961,740,564 441,218,892 520,521,672 0.8%
Trade 361,165,634 18,132,968 343,032,666 0.6%
Sundry 5,248,387,592 4,372,319 5,244,015,273 8.5%
Notes 3,699,139 0 3,699,139 0.0%
Prepaid EXPeNSES ..ttt in it neneeeenenoneennseanneennnss 222,533,358 0.4%
Other Current Asset s ....... i ittt ititttieeeineannnnn. 8,113,340,603 13.1%
TOTAL CURRENT ASSET S .. ittt it teneteeeenosenanensenennenanas 15,991,014,126 25.9%
FIXED ASSETS COST DEPRECIATION
Land 11,651,599,048  ........... 11,651,599,048 18.9%
Land Improvements 828,793,351 306,281,221 522,512,130 0.8%
Buildings & Improvements 21,235,435,692 4,919,987,566 16,315,448,126 26.4%
Furniture & Equipment 7,089,256,439 3,919,180,672 3,170,075,767 5.1%
Lease Improvements 35,253,528 10,977,117 24,276,411 0.0%
Construction in Progress 5,782,986,428 @ ........... 5,782,986,428 9.4%
TOTAL FIXED ASSET S . ittt ettt eeeetenoeensenseasonseosoennneas 37,466,897,910 60.7%
OTHER ASSE TS & it i it ittt ittt teeeneeeeeeenoeesoeeeenneneenees 8,270,645,293 13.4%
PO AL ASSET S . it it i ittt et neeesensenosenesosenssnasensensens 61,728,557,329 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.ciiuieeoenenonnanaeenns 216,691,532 0.4%
Accounts Payable - Other ... ... .. ...ttt nnneneeenn 1,973,023,500 3.2%
Current Portion of Long-Term Debt ..................c.... 636,179,838 1.0%
ACCTUECA EXPEISES . vttt eeeesesneeeensnseenannannnaeenenes 785,306,856 1.3%
Other Current Liabilities ......ivvt it iieiennnnnenennnns 8,545,510, 728 13.8%
TOTAL CURRENT LIABILITIES ...ttt it teesoeneenseesensennsas 12,156,712,454 19.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,737,948,213 419,073,274 6,318,874,939 10.2%
Debentures & Bonds 2,932,195,407 32,903,715 2,899,291,692 4.7%
Notes 1,885,929,782 45,364,067 1,840,565,715 3.0%
Contracts 450,472 450,472 0 0.0%
Other 7,269,387,448 138,388,310 7,130,999,138 11.6%
TOTAL LONG-TERM DEBT 18,825,911,322 636,179,838 18,189,731,484 29.5%
OTHER LIABI LI T IES .. ittt vt o teeeenseeacsooesaneneseneesenenas 11,355,075,116 18.4%
TOTAL LIABILITIES . oot e et e e e e e e e e e e as 41,701,519, 054 67.6%
CAPITAL
Owners Capital ACCOUNLS ... ...ttt inieenrnneneenennenns 2,609,117,875 4.2%
Capital Stock & Other Capital ................ccievenrannes 11,587,010,394 18.8%
Retained Barnings .......c..iiiiiiimieneennineeaeennennnas 5,830,910,006 9.4%
TOTAL CAPITAL &ttt ettt it et e et et e e ettt ettt enanns 20,027,038,275 32.4%
TOTAL LIABILITIES AND CAPIT AL . . . ittt eneeneeeneeneaonenens 61,728,557,329 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,624,435,719 1,584,159,851

790,925,847

454,227,264



3-34

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

COMBINED INCOME STATEMENT

With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

COST OF SALES

GROSS MARGI

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

- SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

TOTAL REVENUE

6,859,146,529
3,446,396,195
2,408,205,990
1,034,028,453
2,239,977,588
15,987,754,755

1

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion

Bad Debt

Expense

1,170,489,037
14,817,265, 718
8,444,066,108

6,373,199,610

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease

Interest
Payroll T

Payroll -

Rent of Premises
- Real Estate
Taxes and Licenses

Taxes

Utilities

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDI

Ave

Expense
axes

Officers

gas,

etc.)

Music and Entertainment .............. .ttt
Payroll - Employee Benefits

Payroll - Other Employees

(Other than Energy Expense)

NARY ITEMS

rage Revenue

Upper Quartile

- Other

182,824,530
314,797
63,787,798
736,591,543

1,187,923,091

258,098,638
8,711,441

2,590,389,423

317,210,877
58,232,006
232,751,932
15,584,929
703,406,425
119,497,146
201,662,512
44,106,260
81,285,882

2,005,291,430
8,807,670,660

-2,434,471,050

Median

Lower Quartile

420,730,388

397,124,286

268,837,246

175,074,181

42.
21.
15.

6.
.0%
100.

14

7.

92.

52.

39.

[

MINOCOKHFHOKRORFPONMOGOMAORE I OOMK

[0 ool

-15.

9%
6%
1%
5%
0%
3%
7%
8%

9%

1%
.0%
.4%
.6%
4%
.6%
1%
2%
.0%
.4%
.5%
.1%
4%
7%
.3%
.3%
.5%
.5%
1%

2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices . ..... .t iiiiiininnteeneeeennansnns
Poker and Pall .. ... iiiiiiieieeesoeeeenanesnnaeronaeessas
RACE BOOK ittt ittt ittt ittt et ittt
) o T3 o off = I = Yo 1
TOTAL REVENUE . ... ittt ittt it tnsnecnnnnesensneesonsneessans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE .. ittt it irrennnneonaeoeeeeeeaneneanens
COMMISSIONS ..ottt it ittt ittt ittt ettt s et enonananens
Complimentary EXPENSE .. ...ttt einerneeneenaenneennnns
Gaming Taxes and Licenses ............ciuiiiiennnneennn,
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TaXES i ittt ittt teeeeetssnseeneenesnnonesnennsas
Payroll - Employee Benefits ...........ciiiiiiiiiinnnnnn.
Payroll - Officers ........ioi ittt ainannnn.
Payroll - Other Employees ..........c.ciiiiiniieinnnnnnnns
RACE Wire FEES ..ttt ittt ittt ittt tieansenanaeeenns
Other Departmental Expenses ............ciieiiiieernnn.
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt teeteeeoenansnns

DEPARTMENTAL INCOME (LOSS) it tv ittt iitnnennenneoneneneenns

ROOMS DEPARTMENT

REVENUE

ROOM SA1ES . ittt iit ittt ieetteseeeennneeesanensennnneeenns
Complimentary ROOMS . ...ttt ittt enteeceeeenaeeaenans
TOTAL REVENUE . ... . ittt eeneeeeneasensensensnsensensenenn

DEPARTMENTAL EXPENSES

Bad Debt BXPeIISE ...ttt ittt ittt et et e e
Complimentary EBXPEISE .. ... iiiuuetenaeeenneeennnnnannnns
PayroOll - TaXES ittt iie ittt ettt neneeneseesasecennnsss
Payroll - Employee Benefits ...........coiiiiiiiiiinnnn..
Payroll - Officers ........tiiiiiiteeeeeeeeenoeannnnenn
Payroll - Other Employees ..........iiiittitmennnnnnnnnnn
Other Departmental EXPEnSesS . ........eeoeeeeeeneocnansonns
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt eteseeesoncnenneean

DEPARTMENTAL INCOME (LOSS) - it ittt ittt it eeeeeeeeennaeenss

DOLLARS

PERCENT

2,603,957,103
3,970,628,299

136,207,113
53,888,832
94,465,182

6,859,146,529

128,464,174
32,473,680

1,620,024,840

516,111,700
181,674,786
114,481,117
217,650,151

13,151,708
801,022,156

44,562,010
593,532,619

4,263,148,941

2,595,997,588

DOLLARS

38
57
2

0

1
100

| [\8]
NOOKRHROWRNIWOMH

[2)

37.

.0%
. 9%
.0%
.8%
.4%
.0%

. 9%
.5%
.6%
.5%
.6%
7%
.2%
.2%
7%
.6%
7%
2%

8%

PERCENT

2,695,836,869

750,559,326

3,446,396,195

6,534,852
109,660,890
62,733,552
197,736,152
1,971,372
642,444,413
396,510,264

1,417,591,495

2,028,804,700

78
21
100

.2%
.8%
.0%

2%
.2%
.8%
.T%
1%
.6%
.5%
.1%

.9%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ..ttt ittt i i ettt tenn e
Complimentary Food Sales .........c.iiiiiiieennnnenennnnenn
TOTAL REVENUE .. .. ittt ittt it ettt et ettt

COST OF SALES ...ttt ittt ittt eestnanaseeanneaseeneaennas
GROSS MARGIN ... .. ittt it ittt ittt tnneeannneennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...\ttt eie i nnenaneneneeeeeeeseseeeeens
Complimentary EXPENSE ... ...t iutieenetneeneenneaneeeenns
PAayToOll =~ TAXES ittt ittt toenetnnneesennstsseessnsnenesas
Payroll - Employee Benefits ............ .. ... . i,
Payroll - Officers ......... ittt iiiininnnnnas
Payroll - Other Employees .........cuiiiiiiienneieinnnneens
Other Departmental EXPENSES ........uotiiieereennocesnnnas

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt eiinetneennnens

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt netneeaenenoeenennnenn

REVENUE
Beverage Sales ... ...ttt i i i e e i e
Complimentary Beverage Sales ..........c.ciuiiiiuinuenannn.
TOTAL REVENUE .. ... ittt ittt tttneeennseensaneeennas

COST OF SALES .. ittt it ittt ittt tneaatotoeeeeassoesseneseesns

GROSS MARGIN . ... ittt ittt ie ittt s e eanennennn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt ennneeennneeennns
Complimentary EXPEISE ...t iveutttmnunneneaesennesonenans
PAyTOll = TaXES it ittt it ittt ie et iaeeeetaneneeas
Payroll - Employee Benefits ..........coiiiiiiiiiineenan.
Payroll - Officers .........ciiiiiiiomi ittt iiaanann.
Payroll - Other Employees .........cciiiiittiinirrenannnens
Other Departmental EXPensSes . .........ceeeeucoocanaaeenn-

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt itenieeeennneennnns

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ettt teeenanoncanaannn

DOLLARS

PERCENT

1,949,858,048

458,347,942

2,408,205,990

726,044,530

1,682,161,460

661,898
22,599,420
96,519,974
260,955,483

11,184,619
851,013,297
125,046,367

1,367,981,058

314,180,402

DOLLARS

81
19
100

30.

69.

W =
oo oo

13

.0%
.0%
.0%

1%

9%

.0%
.9%
.0%
.8%
.5%
.3%
.2%
.8%

.0%

PERCENT

651,311,640
382,716,813

1,034,028,453

191,210,100

842,818,353

129,631
16,663,946
22,202,309
62,452,278

376,100

177,991,974
130,477,684
410,293,922

432,524,431

63

37.
100.

18

81.

41.

.0%
0%
0%

.5%

5%

.0%
.6%
1%
.0%
.0%
.2%
.6%
7%

8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 38 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,129,256,338 95.1%
Other Complimentary ILemsS ... ....cciiueeteennneneeeeannes 110,721,250 4.9%
TOTAL REVENUE ... .ttt i it tennneaseeeeseneaassaeseoaenceennneass 2,239,977,588 100.0%
COST OF SALES &ttt ittt teeeeeonneessoeeeasonsessnneeesannnas 253,234,407 11.3%
GROSS MARGIN ... ittt ittt eeeseeseescasasansossoescnssassos 1,986,743,181 88.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ..ttt ittt ittt ittt 2,679,300 0.1%
Complimentary EXPENSE ... .cet et tnnnnetonnecennnesnnnss 27,365,486 1.2%
PAayroOll - TaXeS ittt ittt ittt ittt et ittt eeeenennnnnnsns 33,817,825 1.5%
Payroll - Employee Benefits ............ .. i, 73,079,120 3.3%
Payroll - Officers ........ii ittt tiaienennenns 1,829,483 0.1%
Payroll - Other Employees .........uieiiimeeeennnennnnesns 362,989,670 16.2%
Other Departmental EXPEeNSES . ........uuuutuuieneeeeeeeenns 483,289,808 21.6%
TOTAL DEPARTMENTAL EXPENSES ... .ttt itteeeeeeeeeocennannnnns 985,050,692 44 .0%
DEPARTMENT AL INCOME (LOSS) vttt ittt ittt ittt eteneneneeenenens 1,001,692,489 44 . 7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..............0....... 26,566
ROOMS DEPARTMENT ...........c0iieteennnn. 20,238
FOOD DEPARTMENT ..........¢ciiiiuunnnn. 29,852
BEVERAGE DEPARTMENT ................... 8,348
G & A DEPARTMENT ..................... 16,009
OTHER DEPARTMENTS ............ccciuuunnn 9,648

8 1 110,661



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,719,735
AUGUST ........ 2,701,805
SEPTEMBER ..... 2,621,729
OCTOBER ....... 2,650,791
NOVEMBER ...... 2,602,044
DECEMBER ...... 2,660,508
JANUARY ....... 2,706,714
FEBRUARY ...... 2,445,495
MARCH ......... 2,721,136
APRIL ......... 2,626,326
MAY ........... 2,708,863
JUNE .......... 2,646,973
TOTAL ......... 31,812,119

Average Pit Revenue

Per Room Per Day 91.

Average Slot Revenue

Per Room Per Day 138.

Average Food Sales

Per Room Per Day 84.

ROOMS
OCCUPIED
2,531,731
2,472,303
2,347,830
2,499,264
2,230,120
2,089,090
2,331,798
2,133,364
2,514,952
2,456,013
2,478,419
2,499,054

28,583,938

PER ROOM PER DAY STATISTICS

10

91

25

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.09%
91.51%
89.55%
94.28%
85.71%
78.52%
86.15%
87.24%
92.42%
93.52%
91.49%
94.41%

89.85%

36.18

31.66

120.57



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 38 20,565 3,332

Coin Operated Devices 38 73,836 1,415

Poker and Pan 35 3,602 1,077

Race and Sports 38 6,488 602

TOTAL CASINO 38 104,207 1,732

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..t teietteenenanaeanns 48.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ceeeneeens 164.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 29.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt eeeneanneenn 25.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.6%
RETURN ON INVESTED CAPITAL™ . ...ttt i e e entoneceeeesaaeessens 0.3%
RETURN ON AVERAGE ASSETS* . .. ... ittt ittt tieeeeeteeeosaoaeeeens 0.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= =) o N
Receivables TOTAL ALLOWANCE
Casino 990,388,071 450,029,076
Trade 387,156,916 18,248,174
Sundry 5,251,523,971 4,436,725
Notes 73,008,903 0
Prepaid EXPeNSES ... v it teneneeneeeeeeenonssennnsaeennas
Other Current ASSEeLS . ...ttt ittt treeerieneeensonaeeenanan
TOTAL CURRENT ASSET S .. it it ittt teeeeeennonenoeensonoensnas
FIXED ASSETS COST DEPRECIATION

Land 13,929,391,479
Land Improvements 776,041,719
Buildings & Improvements 24,195,747,558
Furniture & Equipment 7,705,406,526
Lease Improvements 169,182,032
Construction in Progress 5,880,795,463
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

.........................

281,381,951
5,076,642,600
4,126,561,777

20,145,702

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

........................................

.................................

TOTAL OWING CURRENT PORTION

Mortgages 10,373,905,921 671,073,274
Debentures & Bonds 3,100,683,820 175,666,701
Notes 2,088,609,839 18,371,589
Contracts 3,389,583 1,614,118
Other 7,182,426,667 149,725,382

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

22,749,015,830

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

..................

1,016,451,064

Median

1,685,686,743

540,358,995
368,908,742
5,247,087,246
73,008,903
272,027,844
8,623,751,932
16,810,830,405

13,929,391,47°
494,659,768
19,119,104,958
3,578,844,749
149,036,330
5,880,795,463
43,151,832,747

8,946,943,138

68,909,606,290

254,883,518
1,916,516,484
1,016,451,064

932,875,286
8,606,987,377

12,727,713,729

9,702,832,647
2,925,017,119
2,070,238,250
1,775,465
7,032,701,285
21,732,564,766
12,453,374,800
46,913,653,295

4,136,470,695
13,152,981, 283
4,706,501,017
21,995,952,995

68,909,606,290

2

oo go o

N P

20.

27.

62

13

100.

=P
ONRFHNO

19.

31.

100.

Lower Quartile

998,689, 946 1,090,361,621

347,552,000

81,357,969

.4%

.8%
.5%
.6%
.1%
4%
.5%
4%

2%

.T%

7%

.2%
2%
.5%
.6%

.0%

0%

.4%
.8%
.5%
.4%
.5%
.5%

1%
.2%
.0%
.0%
.2%
.5%
1%
1%

.0%

1%

.8%

9%

0%



3-42

Fiscal Year 2011
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

REVENUE

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

[0 ] o0« T

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

7,950,239,246
3,808,496,584
2,674,853,140
1,188,062,068
2,410,873,256
18,032,524,294

.............................................

.....................................

1,393,934,904
16,638,589,390
9,603,724,714

7,034,864,676

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

........................................

8= < T

- Employee Benefits

..............

R ab o K o= o = S

- Other Employees

PreMiSES . ittt ittt ettt

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ... ...ttt ittt eiieeennn

243,317,066

993,282
108,125,920
844,555,164

1,274,906,266

316,850,072
11,382,279

2,810,186,065

316,760,187
72,523,224
274,258,552
22,679,174
860,275,452
145,405,446
216,089,791
49,714,327
95,809,568

3,124,244,780
10,788,076,615

-3,753,211,939

Median

Lower Quartile

261,340,932

287,691,516

143,537,367

71,555,714

44.
21.
.8%
.6%
.4%

14
6
13

100.

7.

92.

53

39.

[=)

WNOORPROPORHRLORHLUVOKE I OOK

(S

-20

1%
1%

0%

7%

3%

.3%

0%

.3%
.0%
.6%
7%
1%
.8%
1%
.6%
.8%
.4%
.5%
1%
.8%
.8%
.2%
.3%
.5%
.3%
.8%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............eec...
Coin Operated Devices .......... .ttt iennnnnnnns
Poker and Pam . ... ...ttt et e,
RACE BOOK ittt ittt ittt ittt ittt neenenoeeeeasennananas
SPOTYES POOL .. et e e e et e e e
TOTAL REVENUE .. ... ittt it it ittt ae st eeeesenenseasanasans

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt itnntinnetrtonetsoeneeennes
COMMiSSIONS ...ttt ittt et ittt ittt ittt
Complimentary EXPEeNSE .. ... n i intnenenenenenenenonenenas
Gaming Taxes and LiCeNSeS ..........c.ietieiieenenoennnns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaX@S . it ittt ittt ttneteenenetennneeneesons
Payroll - Employee Benefits .............. ...
Payroll - Officers ....... ittt iiitiennnnnns
Payroll - Other Employees ........iitiiiieinnnnreeneeans
RACE Wire FeeS ...ttt ittt ittt it ittt e taaeeeaaneenns
Other Departmental EXPensSes ..........tiiiiirrneecenaans
TOTAL DEPARTMENTAL EXPENSES ... ...ttt onsnseocanonss

DEPARTMENTAL INCOME (LOSS) ...ttt tiimnnnntnnnneneeneeneannss

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... ittt ittt ittt e ean e
Complimentary ROOMS ...t iviieeeeenenneeennnoeennsennnnn
TOTAL REVENUE .. ... ittt ittt ittt ittt eosoeeeeeaeannsesnseas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt ittt tnnneronnsesnnnssanas
Complimentary EXPEISE ... ...ttt ineneenaeeaeenennseans
= T
Payroll - Employee Benefits .............. ...
Payroll - Officers .......c.iiiiiiiiitinettenaanenannns
Payroll - Other Employees . .......iui ettt einannnenanens
Other Departmental EXPensSes .........c.ueetieainnnennnn
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ieeneoonsennannnss

Payroll

DEPARTMENTAL INCOME (LOSS) .. ..ttt tinnrnnnnnseennennens

DOLLARS

PERCENT

2,788,385,557
4,859,233,583

138,433,823
58,648,664
105,537,619

7,950,239,246

129,789,155
40,950,929

1,817,324,628

606,802,397
191,291,676
134,614,748
260,380,100

15,569,611
950,506,991

46,183,108
721,064,660

4,914,478,003

3,035,761,243

DOLLARS

35
61
1

0

1
100

[ N
HFWOWONOWRKRNNNOPRK

()]

1%
1%
7%
7%
.3%
.0%

.6%
.5%
. 9%
.6%
.4%
7%
.3%
2%
.0%
.6%
1%
.8%

2%

PERCENT

2,955,823,432

852,673,152

3,808,496,584

6,246,211
114,108,057
74,211,937
234,117,094
3,412,793
748,498,645
447,388,852

1,627,983,589

2,180,512,995

77
22
100

.6%
.4%
.0%

.2%
.0%
.9%
1%
1%
7%
7%
7%

. 3%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaleS .t iiiiiiii i ittt ettt ittt it sesnnnsens
Complimentary Food Sales .........iiitiiiiiiinntiinnnnans
TOTAL REVENUE .. ..ttt iitiniitinteenseneesnenoesoesonosoasnsas

COST OF SALES .. ittt ttttetttneeensnnssessnaonesssnnannneses
GROSS MARGIN ... ...ttt ittt it iiaaeaseeaaeonaaansnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt iiitinnnetonerennnetoeacesnnsss
Complimentary EXPENSE ... ivi it tnnteneneeneenennennenas
PAayTOll - TAXE S ittt ittt nneetenesttenosesennessonsens
Payroll - Employee Benefits .......... .. i
Payroll - Officers ....... i iiiiiimiiii ittt innennn
Payroll - Other EmMPlOoyees .. ...ttt iimietnnnnenennenns
Other Departmental EXPENSES . .....c.uiuininenennnennennans

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tntnnnnnesonsonennnas

DEPARTMENTAL INCOME (LOSS) ... itiitinttnennernnennnaennennss

REVENUE
Beverage Sales . ... ..ttt e i
Complimentary Beverage Sales ...........ooivuinennnnnnnns
TOTAL REVENUE . .. .. ittt ittt it neeneeeseseseonassenennas

COST OF SALES . ittt ittt itiettnnenesenoeeseeoneneennansneesas

GROSS MARGIN . ...ttt ittt ittt ie e eenaonsensnsananennnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...ttt ittt ittt s et seenennansenneaeeeas
Complimentary EXPEISE ... ....v i teuenncensenernennnnnnns
PaAyYOll - TaX@S . ittt ittt ittt tteeann ettt ieenseennos
Payroll - Employee Benefits ............. .. ..
Payroll - Officers ........iiiiiiiiininiiiitininnennnnns
Payroll - Other EmployeEes .........c.itiiiinintnnnnnennns
Other Departmental EXPENSES ..........ceiueumeninrnnnaanns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt eeeennnneraeanas

DEPARTMENTAL INCOME (LOSS) ...ttt tiiiintiittneeenennennennns

DOLLARS

PERCENT

2,160,300,763

514,552,377

2,674,853,140

837,496,751

1,837,356,389

623,153
25,699,328
111,290,049
298,304,589
12,494,069
971,592,907
147,840,493

1,567,844,588

269,511,801

DOLLARS

80.
19.
100.
31.

68.

w
Mmoo HBRO

10.

8%
2%
0%
3%

7%

.0%
.0%
. 2%
.2%
.5%
.3%
.5%
.6%

1%

PERCENT

735,117,517
452,944,551

1,188,062,068

225,389,029

962,673,039

178,360
21,537,065
27,820,153
73,138,613

2,436,156
214,183,847
151,687,170
490,981,364

471,691,675

61.
38.
100.

19

81.

39.

9%
1%
0%

.0%

0%

.0%
.8%
.3%
.2%
.2%
.0%
. 8%
.3%

7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE ... ... ..ttt ttennnnnnn

COST OF SALES ...ttt ittt inttieeennanneens

GROSS MARGIN ... .. ..ttt iinneneennnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .......ceuieteeeoeeeannss
Complimentary EXpense ............oeueen..
Payroll - TaX@S8 . ... ..t iiinnnnanannn
Payroll - Employee Benefits .............

Payroll - Officers ............ v,
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) ........covvenvnn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

3-45

DOLLARS PERCENT
2,288,916,469 94 .9%
121,956,787 5.1%
2,410,873,256 100.0%
331,049,124 13.7%
2,079,824,132 86.3%
2,599,797 0.1%
28,894,426 1.2%
36,393,382 1.5%
79,667,072 3.3%
2,056,797 0.1%
385,318,145 16.0%
467,507,551 19.4%
1,002,437,170 41.6%
1,077,386,962 44.7%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

32,251
24,129
34,262

9,801
19,445

10,727

130,615



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,456,784
AUGUST ........ 3,429,358
SEPTEMBER ..... 3,315,148
OCTOBER ....... 3,388,757
NOVEMBER ...... 3,298,144
DECEMBER ...... 3,334,391
JANUARY ....... 3,511,163
FEBRUARY ...... 3,176,753
MARCH ......... 3,538,580
APRIL ......... 3,425,962
MAY ........... 3,534,336
JUNE .......... 3,441,720
TOTAL ......... 40,851,096

Average Pit Revenue

Per Room Per Day 79.

Average Slot Revenue

Per Room Per Day 139.

Average Food Sales

Per Room Per Day 76.

PER ROOM PER DAY STATISTICS

89

23

64

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,092,110 89.45%
3,002,300 87.55%
2,834,912 85.51%
3,011,035 88.85%
2,661,183 80.69%
2,510,454 75.29%
2,826,166 80.49%
2,636,188 82.98%
3,106,836 87.80%
3,055,791 89.20%
3,072,732 86.94%
3,091,464 89.82%
34,901,171 85.44%

Average Beverage Sales

Per Room Per Day 34.04

Average Rooms

Department Payroll

Per Room Per Day 30.38

Average Room Rate
Per Day 109.12



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47
Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 69 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 68 14,702 2,789
Coin Operated Devices 69 60,168 1,170
Poker and Pan 51 2,720 992
Race and Sports 58 5,260 538
TOTAL CASINO 69 81,088 1,421

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 132.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .......c0t it aneeoeenann 46.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccu0eeeees 172.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....:cctiteennnnnnnens 25.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.8%
RETURN ON INVESTED CAPITAL¥* .. .. ...ttt eitnnennnonennonnsasas -1.6%
RETURN ON AVERAGE ASSETS* .. ...ttt tetnennnnnnnsneenenneas -1.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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