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File No. 85-0.4

THE NEVADA CGANING COMMISSION AND

THZ STATE GAMING CONTROL 30ARD

Fpnicy v Inc.

PR
'sen eras)

ORDER GRANTING APPLICATION
FOX APPROVAL CF PLEDGE
DHIS MATTER came on reguwiariy for aearing on the apFe-des
iion for homrovel of PLedge before the State Gaming Contiva
Soasd av Carson City on November 13, 1974 and before tis NEVaud
Gaming Commission at Las Vegas on November 21, 1874; ana

THE APPLICANT having presented evidence and made aligibueios,

THE SECURITIES DIVISION having presented its repe-:, v
%O PERSON having appeared ia opposition to the granti.,
17 IS ZERE3Y ORDERED BY THE NEIVADA GANING COMMIESION
UPOUN THE RECOMMINDATION THE STATE GAMING CONIXO.
BOARD

1. THAT the Application of &AI78, Iac. for Approval <.

&

p.edge pe, and it heredy is, acceptec as filed.

% ™ * Yoy s e o 179 . o o e o -~
2. THEAT ALTS, Inc. be, &Ad LT heredy is, GranLel apsen

Lo Grant & DOSBESsSOry security incerest in the OutsStani.ng Sas-va-

a corporate liicensee, to Tic Turst

scock ol
Yacional Bank of Chicago ané two The Chase Manhattan Bank Lo

- ~ -

se terms set forth in the form of Pledge Agreement attadliced

LU ThE GPpesCaTalli.

3. MHAD the foregoing grant oI approva. GoEs nOT ekivaw

G, AOT permit;
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a. any amendment of the Pledge Agreement without the

. prior approval of the Commission, nor

b. any foreclosure of the possessory security interest,

' nor any other resort to the collateral, nor any other enforce~

ment of the security interest, without the prior approval of the

- Commission.

4. THAT definitive executed copies of the Pledge Agree-

| ment ané the note or notes it secures shall be filed promptly

oy post-eifective amendment.

5., THAT the physical situs of the certificates evidencing

| ¢he capital stock of Hotel Riviera, Inc. which is subject o
;the possessory security interest and any other security which
| may be issued or transferred subject to paragraph 1.3{(a) of the
;Pleége Agreement shall at all times and under all circumstances

| remain within the territorial boundaries of the State of Nevada,
in escrow with an identified financial institution pursuant to
| an escrow agreement, a copy of which shall be submitted to the

‘éaoard for approval.

6. THAT the Commission, on the recommendation of the

soard, hereby waives the requirements of Regs. 15.510.1-3,

| Regs. 8.010 and Regs. 8.030 with respect to the transaction set

forth in the application.

7. THAT the Commission, on the recommendation of the

soaré, hereby expressly finds, pursuant to NRS 463.489(2),

. Regs. 15.489.2-1 and Regs. 16,050, that the waivers set forth

| in paragraph 6 hereof are consistent with the State policies

set forth in NRS 463.489(1) and NRS 483.130.
ENTERED at Las Vegas this 2lst day of November, 1874.
FOR THE COMMISSION

&
Edw
Executive Secretary
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