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INTRODUCTION

The 2017 NEVADA GAMING ABSTRACT is presented in the same format as the
2016 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room per Day Statistics
Gaming Revenue per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following Sixteen publicly held corporations, including those with public debt
only, own sixty-two casinos grossing $12 million or more from gaming:

AFFINITY GAMING
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Silver Sevens Hotel & Casino
Rail City Casino
Whiskey Pete’s Hotel & Casino

BOYD GAMING CORPORATION
Aliante Casino + Hotel
California Hotel and Casino
Cannery Hotel Casino, The
Eastside Cannery Casino & Hotel
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Caesars Palace
Cromwell, The
Flamingo Las Vegas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Reno
Harrah's Laughlin
Harvey’s Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Ling Hotel and Casino, The
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio All-Suite Hotel & Casino

ELDORADO RESORTS, INC.
Circus Circus Reno
Eldorado Hotel & Casino
Silver Legacy Resort Casino

FULL HOUSE RESORTS, INC.
Grand Lodge Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

GOLDEN ENTERTAINMENT, INC.
Pahrump Nugget Hotel and Gambling Hall

LAS VEGAS SANDS CORP.
Venetian Resort Hotel Casino/Palazzo Resort Hotel Casino

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

NEVADA GOLD & CASINOS, INC.
Club Fortune Casino

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The
Tropicana Las Vegas

PINNACLE ENTERTAINMENT, INC.
Cactus Petes Resort Casino

RED ROCK RESORTS, INC.
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Palms Casino Resort
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

TROPICANA ENTERTAINMENT INC.
Montbleu
Tropicana Laughlin Hotel & Casino

WILLIAM HILL PLC
Golden Gate Race Book and Sports Pool, The

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 272 casinos included in this report, these sixty-two publicly owned casinos
grossed 72.5% of the total reported gaming revenue for the fiscal year ended
June 30, 2017.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensees.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L7 F="1 <
Receivables TOTAL ALLOWANCE
Casino 979,350,764 410,711,913
Trade 530,117,884 16,980,398
Sundry 11,006,217,034 5,414,214
Notes 16,966,134 0
Prepaid EXPeNSES ...t viin et eneseanacaeeeensoaansanens
Other Current ASSEtS .. ..ttt ittt eeeieieeeannoeeeeeennnas
TOTAL CURRENT ASSE TS . it ittt ittt ittt enoeettsenneeneenenaeaes
FIXED ASSETS COST DEPRECIATION

Land 14,677,747,460
Land Improvements 1,456,491,740
Buildings & Improvements 32,417,998,422
Furniture & Equipment 12,570,299,940
Lease Improvements 224,036,436
Construction in Progress 961,662,851
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

..............................

740,124,644
10,922,512,151
8,517,566,151
85,888,932

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

................

........................

.................

................

................

................

CURRENT PORTION

Mortgages 1,301,535,312
Debentures & Bonds 2,269,156,217
Notes 5,078,856,523
Contracts 26,639,811
Other 9,334,826,822

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

18,011,014,685

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

49,522,411
33,437,643
58,810,907
9,292,734
910,469,726
1,061,533,421

................

................

Median

2,121,463,255

568,638,851
513,137,486
11,000,802, 820
16,966,134
535,466,834
29,745,203,123
44,501,678,503

14,677,747,460
716,367,096
21,495,486,271
4,052,733,789
138,147,504
961,662,851
42,042,144,971

8,986,272,333

95,530,095,807

419,971,463
1,576,747, 749
1,061,533,421

890,235,055
29,096,252,492
33,044,740,180

1,252,012,901
2,235,718,574
5,020,045,616
17,347,077
8,424,357,096
16,949,481,264
22,021,118,568
72,015,340,012

-2,916,219,271
27,158,518,314

-727,543,248
23,514,755,795

95,530,095,807

2

0

0

100.
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.8%

28
-0

24.

100.

Lower Quartile

351,213,588 84,501,919

9,479,534

2,263,286

. 2%

.6%

0.
11.

0.
.6%
31.
46.

5%
5%
0%

1%
6%

4%
7%
.5%
.2%
1%
.0%
.0%

0%

4%
7%
.1%
. 9%
.5%
.6%

.3%
.3%
.3%
.0%
. 8%
7%
1%
4%

1%

6%

0%



1-2

Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensees.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

COMBINED INCOME STATEMENT

..................

- SUMMARY

DOLLARS

PERCENT

11,109,963,417
6,165,784,751
3,890,157,739
1,804,476,733
3,204,316,632
26,174,699,272

1,790,148,851
24,384,550,421
12,600,188,458

11,784,361,963

.............

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other. Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

« e v

..............................

..................

...........................

..................

------

........................

.............

.............

.............

...............

.............

346,879,259
1,336,055
226,118,277

1,099,795,233
1,134,917,574

323,195,914
19,005,583

1,637,537,341

317,491,026
123,630,273
353,884,166

43,110,990

1,335,830,299

208,009,197
203,557,898

96,208,487
125,762,629

2,630,733,376
10,227,003,577

1,557,358,386

Median

Lower Quartile
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........c.ccecee..
Coin Operated Devices ........iiiiiiiiiiinnininnenennnnns
Poker and Paml .. ... teuitt ittt teneaeenotonnsennnceneeens
RACE BOOK .o ittt i i et e e e e
SPOrES POOL ... it e e e i e e
TOTAL REVENUE . .. ..ttt it ittt ittt eateseseenensonenennnss

DEPARTMENTAL EXPENSES

Bad Debt ExXpPemnSe . ...ttt ittt tieeetnenenennnseeeennnnas
10007 14100 == o o =
Complimentary EXPENSE .. ...t nnenneneennnannennenns
Gaming Taxes and LiCEeNSES ... ... .ttt tieeereennnneans
Preferred Guest Expenses (no complimentaries) ..........
PAyTOLll TaXeS .o v ittt it ittt aesennnnnnnoseeeennnnnnneeans
Payroll - Employee Benefits ..........cciiiiiiiinnnnnnns
Payroll - Officers .......ciit ittt iiiiiineeens
Payroll - Other Employ@esS ..... ...ttt ennnnansns
RACE Wire FES .ottt ittt tineetnnnneenaesanennnsnnsnss
Other Departmental EXPENSES ........ottiueinntriennernnnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt intnrtnnnsnnennas

DEPARTMENTAL INCOME(LOSS) .ttt ittt inetenonennesnneeanssns

REVENUE

ROOM Sl . ittt ittt ettt et e s Tt eaasineannenns
Complimentary ROOMS .. .vveveeennennnns e e e e e
TOTAL REVENUE ... ..ttt tenenssaseaoconsncsonssasnnsosssnssns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE .. iv it ittt ineeeeenentnoetoeetoanesnnnes
Complimentary EXDPEISE . . ... cvuotnenneeneeeneeneeaeennns
PAYTOLL = TAXES ittt vttt ttteeeseoenneseeeononnneeesesas
Payroll - Employee Benefits ...........ci.iiiiiiniinnenn.
Payroll - Officers .......... ittty
Payroll - Other Employees ... vt neeeneenssnncaannens
Other Departmental EXPENSES . ........oveiuvnnenennnnneens
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ennnneenas

DEPARTMENTAL INCOME (LOSS) .t v it vttt tintnnttnaencnnenennsas

DOLLARS

PERCENT

3,365,655,235
7,333,493,224

145,711,241
54,453,458
210,650,259

11,109,963,417

70,154,385
64,677,967

2,179,404,376

852,200,434
171,039,203
183,643,027
277,942,560

19,317,478

1,233,476,575

10,600,305
944,351,286

6,006,807,596

5,103,155,821

DOLLARS

30.
66.
1.
0.
1.
100.
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Ut

3%
0%
3%
5%
9%
0%

.6%
.6%
.6%
7%
.5%
7%
.5%
.2%
1%
1%
.5%
1%

. 9%

PERCENT

5,120,166,691
1,045,618,060
6,165,784,751

15,347,848
136,112,888
108,960,091
293,238,985

4,861,770

1,040,463,561

723,860,741

2,322,845,884

3,842,938,867

83.
17.
100.

0%
0%
0%

2%
.2%
.7%
. 7%
1%
.9%
7%
7%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensses.

FOOD DEPARTMENT

REVENUE
FOood Sales . ...ttt ittt ittt atteeenaaananaans
Complimentary Food Sales ......iitiiiririeeennnneennnnnan
TOTAL REVENUE .. .. ..ttt ittt tintenoenensnosoaeosassasoennsns

COST OF SALES . ittt it vneeaneeesesannnsenensennasensssanenssas
GROSS MARGTIN ...t ittt iiiieieennnnsssesessaoneasssaanssnssns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ttnnetonetaencenoseesnnssoennens
Complimentary EXPEIISE .. ..vuiveieeneeenstansseenansennnson
PayrTOll - TaXES &t i ittt ittt ensnnnennneeeeeaeeeennannsennnns
Payroll - Employee Benefits ...........i i,
Payroll - Officers ........cciiiiiiiiiiiin it ennnnnns
Payroll - Other Employees ........c.oeiiniiiitinteinnnnnnnnn
Other Departmental EXPEnSES ........uetuieenennennnonennnnn

TOTAL DEPARTMENTAL EXPENSES ........¢t ittt tntiiennnennns

DEPARTMENTAL INCOME(LOSS) ..ttt ittt entnennoeeennnsnneenns

REVENUE
Beverage Sales ... ...ttt e e i i e e e
Complimentary Beverage Sales ........iieiiiiinnieenncenas
TOTAL REVENUE .. .. i ittt tii ittt tenseneeesonenenanannnsa

COST OF SALES .. ittt ittt ieeenseaeneaoannnaseasannnaaaas Ve e

GROSS MARGIN .. ..ttt ittt enonnnenesnnnnaneanssannns TR

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt iitntnnnnnnanssteeeeaions
Complimentary EXPENSE . ...ttt eenaennenennnnnnnas
PayrYoll - TaXeS ...ttt i it ittt neeseeennnenneeeaesneeaeenas
Payroll - Employee Benefits ..............iiiiiin...
Payroll - Officers . ...ttt ittt ittt
Payroll - Other Employees . ...ttt eeetitnnetnnaeeennseens
Other Departmental EXPEnNsSesS ........c.cuuuimnenrieeeeenns

TOTAL DEPARTMENTAL EXPENSES ... ...t iititteenoennnnnonnnnss

DEPARTMENTAL INCOME (LOSS) .ttt iiiii ittt iitennnnennennnn

DOLLARS

PERCENT

3,208,818,404

681,339,335

3,890,157,73°

1,129,414,102

2,760,743,637

4,580,029
34,545,700
174,222,636
371,723,101
9,880,893

1,375,300,727

317,499,163

2,287,752,249

472,991,388

DOLLARS

82.
17.
100.
29.

71.

W
0o wk oo

Ul

5%
5%
0%

0%

0%

1%
. 9%
.5%
.6%
.3%
.4%
.2%
.8%

PERCENT

1,119,515, 340

684,961,393

1,804,476,733

343,372,567

1,461,104,166

1,150,654
42,740,198
48,459,031
96,253,527

1,296,005

310,836,857
279,625,112
780,361,384

680,742,782

62.
38.
100.

19.

81.

0.
2.
2.
5.
0.
17.
15.
43.

37.

0%
0%
0%

0%

0%

1%
4%
7%
3%
1%
2%
5%
2%

7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensees.
OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ......¢ciiiiitttieenenonnnnnn

COST OF SALES ..t ittt tsenenrnnnnanaeenannss

GROSS MARGIN ... ..ttt inannneannnnanns

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........ccuiiueeeeeeenns
Complimentary EXPense ...........coeeeeen.
Payroll - TaXeS .. iientitnnneennnnnnnn
Payroll - Employee Benefits .............
Payroll - Officers ..........cciiiiiivinnn
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) ....cuivveeniennnn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

1-5

DOLLARS PERCENT
3,059,473,648 95.5%
144,842,984 4.5%
3,204,316,632 100.0%
317,362,182 9.9%
2,886,954,450 90.1%
3,786,975 0.1%
42,425,086 1.3%
42,674,526 1.3%
74,421,486 2.3%
3,479,956 0.1%
409,587,174 12.8%
626,046,142 19.5%
1,202,421, 345 37.5%
1,684,533,105 52.6%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

40,810
30,226
44,316
12,916
26,803

11,414

166,485



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licansees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY ... 4,422,442
AUGUST ........ 4,409,029
SEPTEMBER ..... 4,275,204
OCTOBER ....... 4,282,776
NOVEMBER ...... 4,210,338
DECEMBER ...... 4,360,361
JANUARY ....... 4,294,126
FEBRUARY ...... 3,997,062
MARCH ......... 4,335,843
APRIL ......... 4,255,464
MAY .ivvrnnnn. 4,402,791
JUNE .......... 4,271,480
TOTAL +vveven.. 51,516,916

Average Pit Revenue

Per Room Per Day 76.

Average Slot Revenue

Per Room Per Day ) -166.

Average Food Sales

Per Room Per Day 88.

PER ROOM PER DAY STATISTICS

50

69

43

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
4,036,035 91.26%
3,797,765 86.14%
3,777,188 88.35%
3,725,426 86.99%
3,463,835 82.27%
3,315,388 76.03%
3,434,351 79.98%
3,300,149 82.56%
3,871,676 89.29%
3,719,402 87.40%
3,737,132 84.88%
3,815,247 89.32%
43,993,594 85.40%
Average Beverage Sales
Per Room Per Day 41.02
Average Rooms
Department Payroll
Per Room Per Day 32.90
Average Room Rate
Per Day 140.15



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 272 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 154 9,333

Coin Operated Devices 254 25,917

Poker and Pan 71 2,149

Race and Sports 96 4,269

TOTAL CASINO 272 31,553
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* . .......cctiiiieeeennn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

2,
1,

1,

PERCENT
134.7%

32.7%
71.2%
45.9%
24.0%

2.9%
28.3%

25.5%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

342
114
944
647

294
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COMBINED BALANCE SHEET

Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 161 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1 o TN 1,875,376,743 2.0%
Receivables TOTAL ALLOWANCE
Casino 960,964,439 406,430,155 554,534,284 0.6%
Trade 501,023,816 14,969,566 486,054,250 0.5%
Sundry 10,856,088,142 5,384,694 10,850,703,448 11.7%
Notes 14,034,613 0 14,034,613 0.0%
Prepaid EXPEINSES . ittt tteneseenneeeesiaeessnaesnassnenns 476,628,635 0.5%
Other Current ASSeEl S .. ...ttt it ennereneeoneanenanenns 29,430,991,436 31.9%
TOTAL CURRENT ASSET S ..t ittt ittt teeenneeeeeaeensesansseeenns 43,688,323,4009 47.3%
FIXED ASSETS COST DEPRECIATION
Land 14,423,439,661 ........... 14,423,439,661 15.6%
Land Improvements 1,402,788,037 709,104,613 693,683,424 0.8%
Buildings & Improvements 30,397,374,128 10,180,439,484 20,216,934,644 21.9%
Furniture & Equipment 11,066,067,990 7,415,243,277 3,650,824,713 4.0%
Lease Improvements 168,303,358 58,520,007 109,783,351 0.1%
Construction in Progress 872,204,510 ........... 872,204,510 0.9%
TOTAL FIXED ASSETS . it ittt ittt it eeeneeeeeeonneesosneeeenenes 39,966,870,303 43.3%
OTHER ASSE T S .t ittt it ittt ettt seeeeesesseeeeseeeesneeeenans 8,717,626,026 9.4%
TOT AL ASSET S & i i it ittt ettt eeeeeeeeeoeseeeneeeseeoesenennees 92,372,819,738 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.iiiiiitiimenniinnnnnns 361,805,221 0.4%
Accounts Payable - Other .............0 i iiiiimmennenneannn 1,549,368,035 1.7%
Current Portion of Long-Term Debt ....................... 1,043,656,343 1.1%
ACCTUEA EXPEIISES &t v i vvevnseensesennnnnassnsssasnnsnaanssss 758,839,894 0.8%
Other Current Liabilities .......c ittt iieenennnn 29,025,128,021 31.4%
TOTAL CURRENT LIABILITIES ...ttt timeecsnenaneenneenennasnees 32,738,797,514 35.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,201,977,881 47,870,370 1,154,107,511 1.2%
Debentures & Bonds 2,184,487,232 28,937,643 2,155,549,589 2.3%
Notes 4,847,384,434 52,443,200 4,794,941,234 5.2%
Contracts 20,590,396 5,685,816 14,904,580 0.0%
Other 8,705,391, 357 908,719,314 7,796,672,043 8.4%
TOTAL LONG-TERM DEBT 16,959,831,300 1,043,656,343 15,916,174,957 17.2%
OTHER LIABILITIES ... ittt ittt tneneeeeoeeoeeaensesaneeeennes 21,871,798,31¢9 23.7%
TOT AL LIABILITIES .ttt it ittt eeenoeeseoseeneeasseeensenensnnes 70,526,770,790 76.4%
CAPITAL
Owners Capital ACCOUNLS .. ...ttt itnneeitaeeneeeennnnn -3,212,865,986 -3.5%
Capital Stock & Other Capital .........c.iiiiiennennnnnnnn 26,056,019, 906 28.2%
Retained Earnings .. ....iuieiiinieenneeeneeeeneeeneneenens -997,104,972 -1.1%
O T AL CAP I T AL . vt v e v o e oo oeeeoceennnesesesosssenacssesaasens 21,846,048,948 23.6%
TOTAL LIABILITIES AND CAPITAL. . .t ittt teenooneenaasseansens 92,372,819,738 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

573,744,222 330,599,603

25,420,807

2,984,098



1-10 COMBINED INCOME STATEMENT

Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Aimounts Represent 161 Licensees.

REVENUE

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate -
Taxes and Licenses - Other

Utilities (Other than Energy Expense) ...........

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

.....................................

........................

.........

................................

...................................

.....................

.......................

................................

.............................

......................

- SUMMARY

DOLLARS

PERCENT

9,589,605,525
5,761,996,532
3,504,603,732
1,616,440,207
3,000,224,577
23,472,870,573

1,509,919,649
21,962,950,924
11,366,138,929

10,596,811,995

........

........

........

263,298,687
771,731
162,979,137

1,032,246,518
1,027,160,655

273,033,230
14,428,704

1,585,045,696

306,373,345
104,792,955
325,633,432

30,702,022

1,157,723,670

182,344,812
183,513,637

86,637,697
108,642,158

2,424,662,249
9,269,990,335

1,326,821,660

Median

40.
24.
14.
. 9%
12.
100.

93.

4

4

W

Lower Quartile

145,794,227 136,503,715

28,227,811

3,536,447

6

6.

8.

5.

WO OOOOWMOHOHOGOAOR MK OO

9%
5%
9%

8%
0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 161 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes .......cuiiiiiiiiiinnintinennennnns
Poker and Paml .. .... ..ttt ittt tennnnneeeennnnenneesenns
RaCe BOOK .ttt ittt it it et it e e i e
SPOTES POOL ... i it i e e et e
TOTAL REVENUE ... .. ..ttt ittt ittt eeaesnnesneasonennennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt iiitreeenneetnnnnteessansseenns
COMMISSIONS ..ottt ittt it ittt ittt aeisnsesanaaenennn
Complimentary EXPENSE ... ... vie et iinnettenneteanesensnes
Gaming Taxes and Licenses ..........ccoiiuiininmnnnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS ...ttt ii ittt tteeeeneenaassenoesseennnnan
Payroll - Employee Benefits .........cciiiiiiiiiiiin.
Offdicers ..ttt i i i i e
Other EmMployees . ...ttt it ittennnnnnnnnn

RACe Wire FeES ...ttt ittt ittt tieateientttieneeenonennns

Other Departmental EXpenses ...........iiiiiiiiininnennn
TOTAL DEPARTMENTAL EXPENSES ..... ittt eensneronnnonsanes

Payroll
Payroll

DEPARTMENTAL INCOME (LOSS) i i ittt ittt iie it iintenennnnennns

ROOMS DEPARTMENT

REVENUE

Room Sales ..........iiiiiiiinnnnnnns e e e
Complimentary ROOMS ...ttt eenneesnoeaanoesnnnennnsns
TOTAL REVENUE . ...ttt ittt ttstnnneenenseeesssseessnessnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ..t ii it ittt iinneenneeeassoeaseennan
Complimentary EXPENSE . ......iuieiniennenneneenenneennsns
PAYYOLLl = TaXES ittt ts e tenoseensencenenneseennaaneeesssas
Payroll - Employee Benefits .........ciiiiiiiiiiinnnnn.
Payroll - Officers ........ ittt iiieeennnnnennens
Payroll - Other Employees ........ciiiiiiiiiiiiiiennnens
Other Departmental EXPENSEeS ... ....iitiiuiuunnnnnaceeesos
TOTAL DEPARTMENTAL EXPENSES ..... ittt tiernnsonosonnennnns

DEPARTMENTAL INCOME (LOSS) .ttt ii it ittt itnnneteeninennenses

DOLLARS

PERCENT

3,125,692,402
6,081,075,910

133,169,278
48,961,896
200,706,039

9,589,605,525

69,402,165
55,278,735

1,905,088,013

732,811,738
166,572,395
161,309,533
254,973,705

15,774,038

1,083,935,563

8,835,390
842,069,294

5,296,050,569

4,293,554,956

DOLLARS

32
63
1.

0

2
100.

(=

=
MOORFRPRONRKERKFJWOO

n

44

.6%
.4%

4%

.5%
1%

0%

7%
.6%
.9%
.6%
7%
7%
7%
.2%
.3%
.1%
.8%
.2%

.8%

PERCENT

4,819,206,299

942,790,233

5,761,996,532

14,458,757
128,653,730
100,976,072
283,672,355

4,582,130
962,170,637
661,335,509

2,155,849,190

3,606,147,342

83.
16.
100.

6%
4%
0%

.3%
.2%
.7%
. 9%
1%
7%
.5%
.4%

.6%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 161 Licensees.

FOOD DEPARTMENT

REVENUE

FOOA SalesS ittt ittt it teit ittt iinataenneanns
Complimentary Food Sales ..........oiiiiiiiiinncnnnnns
TOTAL REVENUE ...ttt ittt enneesnenossnossnsnnnosens
COST OF SALES ...ttt it tietteesieeanesnetoosseensensans

GROSS MARGIN ... .. .ttt ittt i inaneneesnennsneennnanonnes

DEPARTMENTAL EXPENSES

Bad Debt EXpPense .. ...vvititnnneeonnnooeenneennannnens
Complimentary EXPensSe ........uuiuiieineeecnaenennenns
PayrOll - TAXES v ittt itieeneneoeensseseeeseenannananens
Payroll - Employee Benefits ............. .. . ..
Payroll - Officers ......... i iiiiiiiiiiiiiininnnnn..
Payroll - Other Employees ........ ..t iirrennnnnanannennns
Other Departmental EXPEeNnSes .........eeentinnnennnns
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt ttnernnsancenns

DEPARTMENTAL INCOME (LOSS) .. iviiiiiitnitntneeneeaeanans

REVENUE

Beverage Sales ..... ..t e e e
Complimentary Beverage Sales .........cocveeeennnnenn
TOTAL REVENUE ... ittt it ttoenonorossssscoesaassansessanssnsans
COST OF SALES . ittt ettt it eenteaeeenncensonsnaeeeensan

GROSS MARGIN . ...t iiiiittetinnnnnnnnassssosessannnnanasnsas

DEPARTMENTAL EXPENSES

Bad Debt EXpPeISe ...ttt ieeennnnonneeeeeeeenannnns
Complimentary EXpPenSe ... ...ttt atinnneennnenenans
Payroll - TaXeS . ittt i it a i e e ettt eee e eaeaaaa e
Payroll - Employee Benefits .........................
Payroll - Officers .......c.iiiiiiiiiinnneinneennnnnnn
Payroll - Other Employees ........ccirieeeneeannenanns
Other Departmental EXPENSES ... ...c.iveeeeenncnnnnesnn
TOTAL DEPARTMENTAL EXPENSES ...... ¢ttt eeenssnancesss

DEPARTMENTAL INCOME (LOSS) it vitiitnenninnennenenncnnns

DOLLARS

PERCENT

2,927,473,811

577,129,921

3,504,603,732

971,845,782

2,532,757,950

4,541,672
27,983,216
155, 636,385
353,515,527

8,996,778

1,223,359,028

286,568,553

2,060,601,159

472,156,791

DOLLARS

83.5%
16.5%
100.0%

27.7%

72.3%

.1%
.8%
.4%
1%
.3%
.9%
.2%
58.8%

W =
Wb OO OO

13.5%

PERCENT

1,045,334,660

571,105,547

1,616,440,207

288,325,133

1,328,115,074

1,138,112
37,198,562
43,722,304
90,918,471

455,765
281,191,860
268,918,549
723,543,623

604,571,451

64.7%
35.3%
100.0%

17.8%

82.2%

0.1%
2.3%
2.7%
5.6%
0.0%
17.4%
16.6%
44.8%

37.4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 161 Licensees.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,883,554,415 96.1%
Other Complimentary Ttems ..........ccieiiiinnrnenneenn. 116,670,162 3.9%

TOTAL REVENUE .. .. it ittt it ittt ittt tnanesssnneeneens 3,000,224,577 100.0%

COST OF SALES ittt it ttestnssenstoatsanssostasessnssnssannsen 249,748,734 8.3%

GROSS MARGIN ...ttt titervennneenssosennssssoesnnnnasnsnnssens 2,750,475,843 91.7%

DEPARTMENTAL EXPENSES

Bad Debt ExXpPeNSe . ...ttt ittt ettt ettt ittt 3,708,496 0.1%
Complimentary EXPeISE ... ...iuuittiuinninnenonncenenannsns 36,327,608 1.2%
PayTOll - TAXES .t i vttt tteeeeeesnaesnenssnneseneseensas 39,294,465 1.3%
Payroll - Employee Benefits ........ ...t 70,954,934 2.4%
Payroll - Officers .....iiiiiie ittt et ineatananaanns 3,378,691 0.1%
Payroll - Other Employees .......iiiiiitiiiiiienneianaenn 381,316,523 12.7%
Other Departmental EXPENSES . ... ..cceeerrrrnsnnooaoanaeennn 595,113,671 19.8%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eenstocersosaanocnoes 1,130,094,388 37.7%
DEPARTMENTAL INCOME (LOSS) + it vt ittt it e ie et s tseeannsananas 1,620,381,455 54.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ciititneeeennn 34,247
ROOMS DEPARTMENT .............cc0ieven.. 26,986
FOOD DEPARTMENT .............cc0ivunn . 36,813
BEVERAGE DEPARTMENT ................... 10,710
G & A DEPARTMENT ........itiiuiuunnnennn 22,408
OTHER DEPARTMENTS ...........cc0ieinenn.. 10,075

B 1 L 141,239



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amouants Represent 161 Licensees.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 3,828,401
AUGUST ........ 3,814,202
SEPTEMBER ..... 3,678,110
OCTOBER ....... 3,691,071
NOVEMBER ...... 3,639,590
DECEMBER ...... 3,746,009
JANUARY ....... 3,706,806
FEBRUARY ...... 3,460,138
MARCH ......... 3,730,458
APRIL ......... 3,690,656
MAY ........... 3,816,666
JUNE .......... 3,677,999
TOTAL ......... 44,480,106

ROOMS
OCCUPIED
3,560,632
3,341,085
3,320,047
3,339,301
3,125,001
2,944,018
3,113,262
2,961,159
3,459,318
3,334,110
3,355,157
3,357,703

39,210,793

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 79.72

Average Slot Revenue
Per Room Per Day - - 155.09

Average Food Sales -
Per Room Per Day 89.38

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.01%
87.60%
90.27%
90.47%
85.86%
78.59%
83.99%
85.58%
92.73%
90.34%
87.91%
91.29%

88.15%

41.22

34.47

1l46.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 161 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingc and Keno) 98 11,626 2,743

Coin Operated Devices 146 34,439 1,209

Poker and Pan 43 2,724 1,123

Race and Sports 79 4,718 670

TOTAL CASINO 161 41,349 1,440

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ..t eneeeneeneens 31.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccuiceena.. 66.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 46.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... .ttt iienennnn 26.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 23.7%
RETURN ON INVESTED CAPITALY* .. ...ttt tnteeeeonannnennsnnns 6.9%
RETURN ON AVERAGE ASSETS* .. ... ittt ittt ttntnnenennanenns 3.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income. (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2017
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = ) o 22,037,677 5.0%
Receivables TOTAL ALLOWANCE
Casino 7,157,290 2,514,601 4,642,689 1.1%
Trade 4,041,635 153,352 3,888,283 0.9%
Sundry 1,025,004 23,597 1,001,407 0.2%
Notes 0 0 0 0.0%
Prepald EXPeISES .ttt et etenueeietteeensoensoeannens 7,236,108 1.7%
Other Current ASSeL S ...ttt ittt ittt ittt ittt eeaeennaenss 27,834,395 6.4%
TOTAL CURRENT ASSETS . ittt it i teensontaossnsnssossossnsansnnsaes 66,640,559 15.3%
FIXED ASSETS COST DEPRECIATION
Land 46,999,747 L. 46,999,747 10.8%
Land Improvements 1,622,744 555,897 1,066,847 0.2%
Buildings & Improvements 280,469,755 67,357,232 213,112,523 48.8%
Furniture & Equipment 161,218,660 127,001,659 34,217,001 7.8%
Lease Improvements 912,864 63,973 848,891 0.2%
Construction in Progress 4,351,947 @ ... 4,351,947 1.0%
TOTAL FIXED ASSET S & ittt ittt et teneenonenensseeeoaneesanaanss 300,596,956 68.8%
OTHER ASSE TS i i ittt ittt sttt eeosneeseenoeeeoansssesnnseneeaaes 69,539,683 15.9%
TOT AL ASSE TS . it ittt ittt et ceaaeeeeseesssossacesossaceessassss 436,777,198 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .. ... ... .. iiinannnnnn. 11,341,987 2.6%
Accounts Payable - Other ........ ... ... 1,746,960 0.4%
Current Portion of Long-Term Debt ............ccceeeen... 4,001,602 0.9%
Accrued EXPENSES ittt ittt s tntoeeeenonosessseeseannnnnnas 18,629,110 4.3%
Other Current Liabilities ..... ..ttt einnennn 2,902,436 0.7%
TOTAL CURRENT LIABILITIES ...ttt it neeneoeseenaaaeaaneens 38,622,095 8.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,700,000 0 5,700,000 1.3%
Debentures & Bonds 0 0 0 0.0%
Notes 62,715,142 2,955,564 59,759,578 13.7%
Contracts 1,553,678 1,046,038 507,640 0.1%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 69,968,820 4,001,602 65,967,218 15.1%
OTHER LIABILITIE S . ittt i ittt e eneeeesssosssnceoesssssesssssass 49,954,473 11.4%
TOT AL LIABILITIES .t ittt it teeeeeoeenssassosnsenenensnaananeas 154,543,786 35.4%
CAPITAL
Owners Capital ACCOUNLS ... ..ttt ittt nneennenas -88,361,395 -20.2%
Capital Stock & Other Capital .........ciiiiiiiinieiennnnn. 598,471,573 137.0%
Retained EarningsS . ... v it it mnn et eneeeneaeeeasneaeneaeens -227,876,766 -52.2%
O T AL CAPTI T AL . it i ittt i et e oeaaseaseoaesceeaesaneeseeeasnennas 282,233,412 64.6%
TOTAL LIABILITIES AND CAPIT AL . . . vttt eneeeeeeneeeenneeonanns 436,777,198 100.0%

Average Assets Upper Quartile Median

Lower Quartile

87,355,440 . 87,355,439



1-18 COMBINED INCOME STATEMENT -
Figscal Year 2017

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

REVENUE

Other

.......................................

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

...............................

SUMMARY

DOLLARS PERCENT
215,282,905 54.4%
72,858,802 18.4%
43,229,349 10.9%
36,858,141 9.3%
27,436,146 6.9%
395,665,343 100.0%
28,669,660 7.2%
366,995,683 92.8%
208,278,230 52.6%
158,717,453 40.1%
5,708,396 1.4%
26,543 0.0%
731,381 0.2%
13,179,909 3.3%
18,611,909 4.7%
6,186,382 1.6%
881,315 0.2%
7,231,455 1.8%
9,764 0.0%
1,622,974 0.4%
1,444,419 0.4%
145,230 0.0%
17,016,437 4.3%
8,563,403 2.2%
3,431,349 0.9%
879,502 0.2%
2,154,247 0.5%
43,654,120 11.0%
131,478,735 33.2%
27,238,718 6.9%

Median

Lower Quartile

79,133,069

79,133,068



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .......eeeeeneeenn.
Coin Operated Devices ...... ..ttt innennnnenn.
Poker and Pamll . ...ttt ittt innnnneeeeeeteneeeneaannnns
RACE BOOK i ittt ittt ittt et ettt i e e e
SPOTES POOL .. e e i e et
TOTAL REVENUE . ...t i ittt it ittt it eneeeneonnnsnnneneenenenens

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. iit ittt inttenstenneronenonnaeeenans
COMMISSIOMS &t v ittt et teeeosenetoeesensneseasseeeeanansas
Complimentary EXPEISE .. ... iiiiotnt et ennenennnans
Gaming Taxes and LiCEeNSES ... ..ttt tiieetinneneneenennn
Preferred Guest Expenses (no complimentaries) ...........
PAYTOLL TaXES v vt v oo ot seeeoeeeeennaeeessssesssanennaeans
Payroll - Employee Benefits ........c.itiiiinneeenannnnnn
Payroll - Officers ....... ...ttt
Payroll - Other EmployeesS . ...ttt enntenneeennannnns
RACE Wire FeES ..t ittt ittt ittt ittt ittt ecaneennanns
Other Departmental EXpPenses ...........ouuiuiuimeeeeenceeens

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt itettnteinennnennans

DEPARTMENTAL INCOME(LOSS) .+ttt iiittntnnenneneanennsnnennns

ROOMS DEPARTMENT

REVENUE
ROOM SaAlES . ittt ittt i it e it ettt neenan
Complimentary ROOMS ... vt m i e e e eseeeessaaeenaennassns
TOTAL REVENUE . ... ittt ittt ittt ittt it neeanenens

DEPARTMENTAL EXPENSES
Bad Debt BXPeINSE ...ttt ittt ittt ittt iteeeaaaneeneesnan
Complimentary EXPENSE . ...ttt eaeeneeaseeanaeannenn
PAayTrOll - TaAXES . ittt ittt eeeneeeesooosuonsoossesosassoesnsss
Payroll - Employee Benefits ........ciuiiiieinneeennnennnn
Payroll - Officers .... it iiii ittt ittt eaaannnaaans
Payroll - Other Employees . ....... ittt imnneneananns
Other Departmental EXPensSes .........iiiureiniinneeeenanes

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt inettnneenennnsnns

‘DEPARTMENTAL INCOME(LOSS) it ittt iit ittt ineinennnnnennns

DOLLARS PERCENT
61,414,571 28.5%
148,596,582 69.0%
1,993,923 0.9%
1,121,055 0.5%
2,156,774 1.0%
215,282,905 100.0%
-535,418 -0.2%
2,752 0.0%
53,434,673 24.8%
16,345,444 7.6%
416,640 0.2%
5,077,133 2.4%
6,406,302 3.0%
0 0.0%
31,427,510 14 .6%
255,942 0.1%
20,148,782 9.4%
132,979,760 61.8%
82,303,145 38.2%
DOLLARS PERCENT
49,696,775 68.2%
23,162,027 31.8%
72,858,802 100.0%
149,425 0.2%
1,334,784 1.8%
681,972 0.9%
763,870 1.0%

0 0.0%
5,917,867 8.1%
11,723,261 16.1%
20,571,179 28.2%
52,287,623 71.8%
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Fiscal Year 2017
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN ... it iii ettt nneenoseeneeeeennesnsonssanesnnss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

......................................

...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
32,435,943 75.0%
10,793,406 25.0%
43,229,349 100.0%
15,296,000 35.4%
27,933,349 64.6%

3,675 0.0%

1,551,412 3.6%

2,064,791 4.8%

2,938,597 6.8%

0 0.0%

16,420,657 38.0%

2,730,164 6.3%
25,709,296 59.5%

2,224,053 5.1%

DOLLARS PERCENT
19,150,244 52.0%
17,707,897 48.0%
36,858,141 100.0%

8,616,526 23.4%
28,241,615 76.6%

5,154,011
2,426,762
10,476,055

17,765,560

[

)

48.
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemS .........citiiiittenieenneenns
TOTAL REVENUE ... ittt ittt tntennesnnsonnsneneannnsess

COST OF SALES ..ttt ittt ittt ittt neeasasssseesessnensenennns

GROSS MARGIN ..t iittte e tetnseneeeenonnseaesssonsenssnnannas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt it iintnntneeeeeaeennaaennas
Complimentary EXPEINSE ... ...ttt tnneeronnerannecnenennns
PayYOll = TaAX@S . ittt ittt ittt teesetnnsnononeeeeeesennnnns
Payroll - Employee Benefits ........... ... . i,
Payroll - Officers ...ttt ittt ittt
Payroll - Other Employees ... ....iiiit it tinnetnenennneen
Other Departmental EXPeNSEeS . .....c.tieittnnnnnnnnnnnnens

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tiietneinionnenoneens

DEPARTMENTAL INCOME (LOSS) ittt ittt etnneeennneensennnnses

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c0iiveernnnnnn
ROOMS DEPARTMENT ...........cciiievennn
FOOD DEPARTMENT ...........c.00eeinnnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..............0000...
OTHER DEPARTMENTS ...........0iuiiiennn.

1-21

DOLLARS PERCENT
23,223,531 84.6%
4,212,615 15.4%
27,436,146 100.0%
4,757,134 17.3%
22,679,012 82.7%
23,770 0.1%
781,518 2.8%
646,115 2.4%
1,250,247 4.6%
0 0.0%
5,408,736 19.7%
10,431,554 38.0%
18,541,940 67.6%
4,137,072 15.1%

1,132

233

959

439

316

198

3,277



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2017

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 72,376 64,563
AUGUST ........ 72,372 60,191
SEPTEMBER ..... 69,873 51,835
OCTOBER ....... 71,659 38,675
NOVEMBER ...... 69,063 33,286
DECEMBER ...... 72,139 46,027
JANUARY ....... 72,296 48,345
FEBRUARY ...... 65,354 45,341
MARCH ......... 72,349 48,776
APRIL ......... 69,637 42,184
MAY ........... 72,113 39,815
JUNE .......... 70,121 54,766
TOTAL ......... 849,352 573,804

Average Pit Revenue
Per Room Per Day 107.03

Average Slot Revenue
Per Room Per Day 258.97

Average Food Sales
Per Room Per Day 75.34

PER ROOM PER DAY STATISTICS

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

89.20%
83.17%
74.18%
53.97%
48.20%
63.80%
66.87%
69.38%
67.42%
60.58%
55.21%
78.10%

67.56%

64.23

12.83

126.98



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23

Fiscal Year 2017
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 11,294 1,359

Coin Operated Devices 5 25,660 1,158

Poker and Pan 2 1,651 604

Race and Sports 2 2,284 718

TOTAL CASINO 5 36,269 1,187

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 172.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..t iiutneenencnnnnenns 182.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ............c.... 730.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt ennenns 87.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 75.4%
RETURN ON INVESTED CAPILTAL* ... ..ttt rootsnesosnananseenes 8.7%
RETURN ON AVERAGE ASSETS* . ...t ti e ittt te s et ttanensacnenns 7.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities. )

Return on Average Assets is equal to the total of net income (before

federal income taxes and extracrdinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2017
Elko County

With Gaming Revenue of $1,000,

000 and over

Amounts Represent 19 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o OO 40,406,555 7.0%
Receivables TOTAL ALLOWANCE
Casino 2,397,548 32,856 2,364,692 0.4%
Trade 3,615,549 27,360 3,588,189 0.6%
Sundry 146,046,104 0 146,046,104 25.3%
Notes 0 0 0 0.0%
Prepaid EXPeNSEeS . ...t it ittt ineeninnenesocteneenenennenas 13,227,791 2.3%
Other Current Assels .. ...ttt ittt eeeernoeeonnns 9,027,020 1.6%
TOTAL CURRENT ASSETS .. ittt ittt teeeenooceenooansesnnsaseeacs 214,660,351 37.2%
FIXED ASSETS COST DEPRECIATION
Land 29,498,628 . .......... 29,498,628 5.1%
Land Improvements 16,324,106 11,297,959 5,026,147 0.9%
Buildings & Improvements 358,953,465 139,683,702 219,269,763 38.0%
Furniture & Equipment 311,096,790 243,016,569 68,080,221 11.8%
Lease Improvements 10,732,075 5,370,186 5,361,889 0.9%
Construction in Progress 10,722,426 ... 10,722,426 1.9%
TOTAL FIXED ASSET S . i it ittt i ittt eeeeesneeeososeseeneosensaees 337,959,074 58.5%
OTHER ASSET S . . ittt ittt ettt antnosssssssossseseessnsossanese 24,717,858 4.3%
TOT AL ASSE TS . it ittt i ittt ettt s aeeeeaaseeenonseeeenenoseneans 577,337,283 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... . iiiiiiiiiiinnnnneenns 3,817,227 0.7%
Accounts Payable - Other .......... ...t iiiiiniaaann.. 15,936,676 2.8%
Current Portion of Long-Term Debt ....................... 1,293,020 0.2%
Accrued EXPeNSES . ...t mitnaaaeeeneereeeennaaneeens 18,724,717 3.2%
Other Current Liabilities .... ..t i eenann 31,665,989 5.5%
TOTAL CURRENT LIABILITIES ... it ittt it ittt tenenensnennnns 71,437,629 12.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 21,900,000 0 21,900,000 3.8%
Debentures & Bonds 0 0 0 0.0%
Notes 4,042,676 0 4,042,676 0.7%
Contracts 615,732 330,583 285,149 0.0%
Other 184,602,975 962,437 183,640,538 31.8%
TOTAL LONG-TERM DEBT 211,161,383 1,293,020 209,868,363 36.4%
OTHER LIABILITIES . .t it ittt eeneeneeeneeasooessseenssenennos 7,333,106 1.3%
TOTAL LIABILITIES & i ittt ittt ettt aeeeeeeeassaeesessenenenas 288,639,098 50.0%
CAPITAL
Owners Capital ACCOUNLS ...ttt ittt it e tiieerneeennnans 32,452,990 5.6%
Capital Stock & Other Capital ...........c.iiiiiiiinnnn. 219,264,094 38.0%
Retained EarningsS ..o v vvenneenneeeaeeenesennanennsaenans 36,981,101 6.4%
O T AL CAPI T AL & it it it ittt e eeeeeennseeeesoseseenoesssennneens 288,698,185 50.0%
TOTAL LIABILITIES AND CAPIT AL . .ttt ittt it ottt snneeseneeanen 577,337,283 100.0%
Average Assets Upper Quartile Median Lower Quartile
30,386,173 34,251,342 4,464,437 1,206,751



1-26 COMBINED INCOME STATEMENT
Fiscal Year 2017

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Licensees.

REVENUE

Other
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ........ ... ..
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

- SUMMARY

DOLLARS

PERCENT

.........

271,298,543
29,824,495
46,624,531
21,764,356
28,228,091

397,740,016

38,730,650
359,009, 366
145,193,754

213,815,612

.........

19,431,150
41,634
16,567,539
9,349,717
21,969,486
8,728,280
123,914
6,022,608
5,296,115
2,729,529
4,635,168
3,591,604
26,092,040
3,201,164
3,496,855
1,969,638
2,156,741
29,261,326
164,664,508

49,151,104

Median

Lower Quartile

20,933,685 29,057,170

7,130,749

2,093,943

68

5

7.
.0%

100

90.

36.

53.
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12.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.enen.
Coin Operated DevicCes ........c.iuiiiiiiiiinininnenannnns
Poker and Pall . ... .vitteiiteenntnnenoeneeeesneeeneennens
RaCe BOOK ittt ittt e et e i e e e
SPOTES POOL .t e et e e
TOTAL REVENUE ...ttt it ittt tnentnoeenseenenonesscnnsennnes

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt ittt e enecnennnesessnsoaenaneeeeenn
COMMISSI0NS it ittt ittt et et e e eee e
Complimentary EXPEIISE ..o uiiiieetneesenasseeesonaseeness
Gaming Taxes and LiCeNSEeS ... .eeiirmennncnenneennanenens
Preferred Guest Expenses (no complimentaries) ..........
PAyTrOll TaX@S i ittt ittt ittt eeneeoenetenatennsnenases
Employee Benefits .........ccutiiiiiiinnnn..
Payroll - Officers ...... ...ttt iieinaaannnn
Payroll - Other Employees .......ieiiiiiiinnteennnnnanas
RACE Wire FEES & ittt ittt et e ettt e eee e teeeeaaaenaann
Other Departmental EXPEIISES ... ..vuvrteeecsancennseennns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iiiieeeenennnns

Payroll

DEPARTMENTAL INCOME (LOSS) ..t i ittt iim it intnnennnnenneans

ROOMS DEPARTMENT

REVENUE

ROOM SalES ...ttt it ittt eeneeneesseeeenannaaaneeeenas
Complimentary ROOMS ...t ittt ten e ennnennseeenneennnanns
TOTAL REVENUE . . ...t ittt it it ittt ittt anoeesnenenneneens

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt ettt ety
Complimentary EXPeNSE ... ... iiititnneenreeeneenneeeans
Payroll ~ TaXe@S .t i ittt iie ettt it tteetaae et e
Payroll - Employee Benefits ............... . i,
Payroll - Officers .......c..iiiiiiiiiiiinieennnnaennnnn
Payroll - Other EmMPloyees . ......eiiueinnemnneeneaennn
Other Departmental EXPENSES .. ... vueerntennaeeeaanenan
TOTAL DEPARTMENTAL EXPENSES ... ..¢cittternsoonsnasonnnnsoes

DEPARTMENTAL INCOME(LOSS) ... vi ittt enencneenenns

DOLLARS PERCENT
44,424,113 16.4%
221,813,972 81.8%
2,498,789 0.9%
352,154 0.1%
2,209,515 0.8%
271,298,543  100.0%
163,748 0.1%
634,267 0.2%
30,561,503 11.3%
21,244,099 7.8%
1,154,131 0.4%
3,278,859 1.2%
2,290,833 0.8%
1,226,033 0.5%
18,420,260 6.8%
273,260 0.1%
8,052,838 3.0%
87,299,831 32.2%
183,998,712 67.8%
DOLLARS PERCENT
21,767,844 73.0%
8,056,651 27.0%
29,824,495 100.0%
0 0.0%

194,345 0.7%
1,150,447 3.8%
1,020,439 3.4%
279,640 0.9%
11,894,195 39.9%
6,183,526 20.7%
20,722,592 69.5%
9,101,903 30.5%
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Fiscal Year 2017

Elko County

With Gaming Revenue of $1,000,000 and ovexr

Amounts Represent 19 Licensees.

REVENUE

Food Sales
Complimentary Food Sales
TOTAL REVENUE
COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES

FOOD DEPARTMENT

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

................................

29,405,782
17,218,749
46,624,531

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

21,171,418

25,453,113

0
1,346,347
2,171,193
1,544,185

839,488
17,645,594
3,082,007
26,628,814

63.
36.
.0%

100

45.

54.

W
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Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

-1,175,701 -2.5%
DOLLARS PERCENT
4,147,759 19.1%

17,616,597 80.9%

21,764,356 100.0%
6,686,147 30.7%

15,078,209 69.3%

0 0.0%

247,071 1.1%
640,194 2.9%
509, 161 2.3%
109,653 0.5%
3,564,554 16.4%
607,844 2.8%
5,678,477 26.1%
9,399,732 43.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS ...... ittt erenneens
TOTAL REVENUE ... .. ittt ittt ittt teeeettnenesensnenennnans

COST OF SALES ...ttt ittt tnteeensnenneeeeesenaneassaonsnnas

GROSS MARGIN .. ..ttt ittt ittt seeeanneenasannanansnnneenas

DEPARTMENTAL EXPENSES
Bad Debt EXpPensSe ... ...ttt iiiiiiittneeneeennnnnnnnenan
Complimentary EXPENSE .. ...ttt tinneeeenntenannennns
Payroll - TaXES .t v it i ittt ittt ittt i i sanaaeennenns
Payroll - Employee Benefits .......... i,
Payroll - Officers ...... ...ttt
Payroll - Other Employees .......ciiiiiiiiiitieeennns
Other Departmental EXPENSEeS .......iittieennnneennnenns

TOTAL DEPARTMENTAL EXPENSES ..... .ttt eriennanennns

DEPARTMENTAL INCOME (LOSS) .ttt viviiiiiittitensetonaonnsnnnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT .........cctitiierennnns
FOOD DEPARTMENT ........0tiiieerunnnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........0iiiveeennn
OTHER DEPARTMENTS .......ciitnnnenn

1-29
DOLLARS PERCENT
22,696,723 80.4%
5,531,368 19.6%
28,228,091 100.0%
10,873,085 38.5%
17,355,006 61.5%
0 0.0%
1,818,881 6.4%
201,522 0.7%
37,966 0.1%
0 0.0%
1,983,392 7.0%
822,279 2.9%
4,864,040 17.2%
12,490,966 44.3%

988
575
1,032
275
895
114

3,879



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Elko County
With Gaming Revenue of $1,000,0

Amounts Represent 19 Licensees.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 91,449 61,493 67.24%
AUGUST ........ 91,861 61,772 67.25%
SEPTEMBER ..... 98,399 65,053 66.11%
OCTOBER ....... 90,542 54,074 59.72%
NOVEMBER ...... 88,554 50,947 57.53%
DECEMBER ...... 99,856 49,074 49.14%
JANUARY ....... 88,074 42,672 48.45%
FEBRUARY ...... 83,345 52,106 62.52%
MARCH ......... 100,090 61,872 61.82%
APRIL ......... 89,480 53,055 59.29%
MAY ........... 90,658 54,719 60.36%
JUNE .......... 99,042 65,496 66.13%
TOTAL ......... 1,111,350 672,333 60.50%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 66.07 Per Room Per Day 32.37
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 329.92 Per Room Per Day 21.34

Average Food Sales Average Room Rate

Per Room Per Day 69.35 Per Day 44 .36

it



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Yeaxr 2017
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit {(Includes Bingo and Keno) 11 3,803

Coin Operated Devices 18 14,100

Poker and Pan 4 1,171

Race and Sports 4 1,908

TOTAL CASINO 19 16,208
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .....ceuuiuuiueeeenns

RETURN ON AVERAGE ASSETS* ... ...¢.cciiiiinneeeen

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
300.5%

100.0%
404.1%
24.7%
18.7%
2.0%
72.3%
63.5%
12.2%

10.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

062
874
533
336

881
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COMBINED BALANCE SHEET

Fiscal Year 2017
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = = T 20,961,563 18.4%
Receivables TOTAL ALLOWANCE
Casino 302,450 181,954 120,496 0.1%
Trade 757,852 0 757,852 0.7%
Sundry 95,534 0 95,534 0.1%
Notes 0 0 0 0.0%
Prepald EXPEINSES ..ttt teettonteennstoeseennneeensenas 4,166,557 3.6%
Other Current AsselsS .. ...ttt ittt ioeeeinernneeenennn 4,450,001 3.9%
TOTAL CURRENT ASSETS .. ittt ittt tneosonseseeceeeeesonsoncnns 30,552,003 26.8%
FIXED ASSETS COST DEPRECIATION
Land 16,145,314 ... .. ... 16,145,314 14.1%
Land Improvements 10,282,406 7,257,872 3,024,534 2.6%
Buildings & Improvements 51,475,342 19,289,721 32,185,621 28.2%
Furniture & Equipment 91,910,348 79,820,034 12,090,314 10.6%
Lease Improvements 14,631,743 7,536,443 7,095,300 6.2%
Construction in Progress 1,120,077 ... ..., 1,120,077 1.0%
TOTAL FIXED ASSET S . ittt it ettt ot teeneceaessaseessnsenasacens 71,661,160 62.7%
OTHER ASSET S it ittt ittt onoossnsocsnssecsessnesenennsensaass 11,997,016 10.5%
PO AL ASSE TS & i it it i ittt et e e eceesoesossnsssssssnanssseanns 114,210,179 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...... ...t iiiinnnnnnnnneenns 2,851,615 2.5%
Accounts Payable - Other ............ i 1,285,466 1.1%
Current Portion of Long-Texrm Debt ................iiiinn. 1,970,360 1.7%
AcCrued EXPEISES ...ttt tteutnseneseeesnnnossoeenansneeeeeas 6,835,400 6.0%
Other Current Liabilities .........ciiiiiiiirneienennnns 4,087,664 3.6%
TOTAL CURRENT LIABILITIES ...ttt etnocmenneeneeeesensonsens 17,030,505 14.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,299,875 273,896 6,025,979 5.3%
Debentures & Bonds 15,068,558 0 15,068,558 13.2%
Notes 33,868,623 1,041,074 32,827,549 28.7%
Contracts 852,503 655,390 197,113 0.2%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 56,089,559 1,970,360 54,119,199 47 .4%
OTHER LIABILITTIES ...t it c it aeeeesttnseesosssisosnasosssnnass 734,292 0.6%
TOTAL LIABILITTIES . ittt ettt e s nsssnsonsnsssssntensoesnssess 71,883,996 62.9%
CAPITAL
Owners Capital ACCOUNLS . ...ttt ittt ineeeennnenn 54,916,722 48.1%
Capital Stock & Other Capital ..........c.iiiiiierennenns 5,884,310 5.2%
Retained Earnings ... ...ttt ittt eeeeetneeeenneens -18,474,849 -16.2%
TOT AL CAPI T AL . ittt it e sttt eanonseeaeeaesnesssessosssnoessss 42,326,183 37.1%
TOTAL LIABILITIES AND CAPTITAL. . vt i vttt o e s esencenseeneseens 114,210,179 100.0%
Average Assets Upper Quartile Median Lower Quartile
7,614,012 13,611,688 4,382,347 1,703,087



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

REVENUE DOLLARS PERCENT
(€ =T e o L PR 99,687,494 65.1%
52 Y] 11~ 10,803,883 7.1%
@ T K 22,972,100 15.0%
BV ragE & it ittt it et et e e e e et et 9,958,251 6.5%
10 ] o o 1= 9,606,700 6.3%

TOTAL REVENUE ... ittt ittt ttteneenenssoeeesaaesoeensaeeannns 153,028,428 100.0%

COST OF SALES . ittt ittt oot tnsenesnssssseeeaaneneesaannesnes 20,037,057 13.1%

GROSS MARGIN i ittt ittt ittt et eeesesaeeaanseaeeeensnsnssnees 132,991,371 86.9%

DEPARTMENT AL EXPENSES . ittt ittt i it tentenesneeneaseneenenens 67,381,057 44 .0%

DEPARTMENTAL INCOME (LOSS) ittt ittt ettt tetteeeneseenennnn 65,610,314 42.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ciiiiiiiiernnranann 3,824,971 2.5%
Bad Debt EXPeINSE ..ttt it ittt ittt ttnsteeeetonesoaaaanas 32,634 0.0%
Complimentary Expense (not reported in departments)...... 2,944,610 1.9%
Depreciation - Buildings ........i.iiiiinenneennennnnnenn 1,728,146 1.1%
Depreciation and Amortization - Other ................... 5,316,847 3.5%
Energy Expense (electricity, gas, etc.) ................. 2,854,862 1.9%
Equipment Rental Or LEaSe ... .. errnnenennenneeennnennn 139,457 0.1%
Interest EXPeNSe ...ttt iin it ttieeenssonsonennnssas 2,730,353 1.8%
Music and Entertainment .......... ...t iiiiireiinaanann 886,826 0.6%
B o 0 = Y = 1,250,829 0.8%
Payroll - Employee Benefits ............. 0.0 ciiiieirnnnn. 1,377,646 0.9%
Payroll - Officers ..... ..ttt ittt teieeennen. 1,066,390 0.7%
Payroll - Other Employees .. ...ttt tenennnneeeeeeeennns 10,535,386 6.9%
Rent of Premises ........c..iiiiiitiiintieeenneeneneaaanns 1,962,199 1.3%
Taxes - Real Estate .. ... .ttt ittt ittt tieeieeannn 636,833 0.4%
Taxes and Licenses - Other ..... .ttt iiennnn. 540,532 0.4%
Utilities (Other than Energy EXpPense) ............c.cee.. 1,313,380 0.9%
Other General and Administrative Expenses ............... 15,047,807 9.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cc0ceea.. 54,189,708 35.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..ttt ittt it ee s oo s nseoooanonssannas 11,420,606 7.5%

Average Revenue Upper Quartile Median Lower Quartile
10,201,895 12,646,287 7,163,353 2,543,562




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........eceeeue..
Coin Operated DevicCes .......ciiiiiiiiiiiii it inennennnns
Poker and PAIl .. ...t tvtieneennnneeneneennnenneeasannnas
RaCEe BOOK ..t iit it ittt ittt ettt itaee e senneeananns
SPOTES POOL . i et e e e
TOTAL REVENUE .. .. it ittt ittt enoeneonoeannsesaneeeecnnsenseas

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt ittt tnneenteenstnenenneneneesns
COMMISSIOIE &ttt ittt ettt e it nseenoeenseenstennenenns
Complimentary EXPEeNSE ... ..iuevnininenenenernsenennsnan
Gaming Taxes and LiCeNSeS ........ciuotiiienrrneneennenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ..ttt ittt ittt ittt
Payroll - Employee Benefits .......... ... . i,
Payroll - Officers ........i ittt iiiiinneennnens
Payroll - Other Employees ......iiiiiitiiittennneennnsss
RACE Wire FeES ...ttt ittt ittt ieneeennneanns
Other Departmental EXPENSEeS .......cieiiitrninrennnneens
TOTAL DEPARTMENTAL EXPENSES ...ttt ittt ieneenneanennnns

DEPARTMENTAL INCOME (LOSS) .+ttt ittt ittt enuineenoeennneennas

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ...ttt ittt ittt ittt ettt e it
Complimentary ROOMS ...ttt toneennecnnacenosennnsnenens
TOTAL REVENUE .. ... ittt ittt ittt ie it annnens

DEPARTMENTAL EXPENSES

Bad Debt EXPOINSE . v v ittt nnnteeestoeasosenoneneesanenan
Complimentary EXPENSE ... ...ttt entnnennennnnnns
PAayTOll - TaAXES &ttt ii it ittt ittt eneennsonsseneannnnnns
Payroll - Employee Benefits .......... ...
Payroll - Officers ..... .ttt et e e
Payroll - Other Employees ........iiiiiiiiitnnnnnnannnnn
Other Departmental EXPenSesS . .......ctuueiiinnnneesannnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eonostnnasecannns

DEPARTMENTAL INCOME(LOSS) ..t i ittt ittt nennneennnnns

DOLLARS PERCENT
4,035,452 4.0%
94,494,307 94 .8%
394,809 0.4%
560,410 0.6%
202,516 0.2%
99,687,494 100.0%
0 0.0%
3,394,824 3.4%
9,388,382 9.4%
8,311,656 8.3%
715,159 0.7%
1,025,940 1.0%
673,955 0.7%
100,000 0.1%
9,715,749 9.7%
196,987 0.2%
6,880,369 6.9%
40,403,021 40.5%
59,284,473 59.5%
DOLLARS PERCENT
9,351,866 86.6%
1,452,017 13.4%
10,803,883 100.0%
0 0.0%

253,693 2.3%
277,597 2.5%
278,641 2.5%

0 0.0%
2,672,708 24.7%
1,842,398 17.1%
5,325,037 49.3%
5,478,846 50.7%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FoOd Sales .. ittt ittt ittt ittt ittt e e e et 17,818,580 77.6%
Complimentary Food Sales ........cciiiiiiiitinnriennnennns 5,153,520 22.4%

TOTAL REVENUE ... .ttt ittt ie ettt seencesessoasssnaonosnansnees 22,972,100 100.0%

COST OF SALES & i ittt ettt eeoneeeeeoaceeeeesessssscsssssnsssas 10,522,676 45.8%

GROSS MARGIN ..ttt ittt i ittt eseeeeeseeoeeeennsoaseennnnneeees 12,449,424 54.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ittt ittt ittt st aeateeeensnseneeeesnnanns 0 0.0%
Complimentary EXPENSE . ...ttt tneeneeneensnnenennss 488,659 2.1%
PayToll - TaXeS ittt ittt ittt e et e ee ettt 1,283,872 5.6%
Payroll - Employee Benefits ............ ... 1,114,769 4.9%
Payroll - Officers .......i.iiiiiiiiiiiiiiiiitiiienennenn 0 0.0%
Payroll - Other Employees ... ...ttt tiinetniernnneeeenns 10,832,379 47.2%
Other Departmental EXPENSES .. .....titeeenneennsenncenns 2,146,111 9.3%
TOTAL DEPARTMENTAL EXPENSES . ... ... ittt iittetneetntenonanen 15,865,790 69.1%
DEPARTMENTAL INCOME (LOSS) it v ittt tteeeecennenneennnannans -3,416,366 -14.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ... ... e e e e 2,936,878 29.5%
Complimentary Beverage S8ales .........c.eeeermenencocananes 7,021,373 70.5%
TOTAL REVENUE .. .. i ittt it ittt ottt sttt eeensaeenenennnnnnes 9,958,251 100.0%
COST OF SALES i i ittt ittt ittt ot ittt teesesesetesneeannenes 3,712,211 37.3%
GROSS MARGTIN ...ttt ittt eeeneenosaneroessssesssssosssnnneeses 6,246,040 62.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt innetenneeeentonanenaneens 0 0.0%
Complimentary EXPEIISE . ... etiieeeennneenesnsensonasonas 932,564 9.4%
PayTYOll - TaXeS ittt ittt naneosesnasnoeesnnsosnnsssonssnns 223,406 2.2%
Payroll - Employee Benefits ............ i, 233,492 2.3%
Payroll - Officers ... ...ttt ettt e eeaaaaaeaaas 0 0.0%
Payroll - Other Employees ..........iii ittt 1,692,302 17.0%
Other Departmental EXPENSES . .. v ivrnonnnnceneennnnnnannas 518,075 5.2%
TOTAL DEPARTMENTAL EXPENSES ... ... ittt tnneenennns 3,599,839 36.1%
DEPARTMENTAL INCOME(LOSS) ..t iiiiteeennnannneeeensanannnnnns 2,646,201 26.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.
OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE .. ...ttt ittt etinnoneonnnnns

COST OF SALES ..ttt i ittt teannnneennanannn

GROSS MARGIN ... ..ttt iiiiiieinneenaneennnns

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe .......ciiiiiiiennnennnas
Complimentary EXpense .............coeee..
Payroll - TaXesS .. ...t iiiiiiniinneneeens
Payroll - Employee Benefits .............
Payroll - Officers ........iiiiiiiinnnnn.
Payroll - Other Employees . .....cvuutiinesneeneeannennnns
Other Departmental EXPEensSes ...........iuiuietiiemnnnennnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tneitneronnnanennn

DEPARTMENTAL INCOME (LOSS) it tiit ittt eetannneneeannesns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

1-37

DOLLARS PERCENT
9,516,041 99.1%
90,659 0.9%
9,606,700 100.0%
5,802,170 60.4%
3,804,530 39.6%
0 0.0%
149,717 1.6%
134,320 1.4%
79,329 0.8%
0 0.0%
1,269,521 13.2%
554,483 5.8%
2,187,370 22.8%
1,617,160 16.8%

504

125

559

129

284

63

1,664



1-38

Fiscal Year 2017
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 15 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY +@vuenennn.. 21,331
AUGUST ........ 21,338
SEPTEMBER .. ... 20,695
OCTOBER ....... 21,338
NOVEMBER . ..... 20,361
DECEMBER ...... 21,072
JANUARY ....... 21,344
FEBRUARY ...... 19,533
MARCH ......... 21,445
APRIL ......... 20,796
MAY ... 21,476
JUNE ...onnu... 20,667
TOTAL ......... 251,396

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

15,785
14,984
14,606
11,824

8,356

8,862

7,685

7,299
10,409
11,064
12,889
15,527

139,290

PER ROOM PER DAY STATISTICS

28.97

Average Slot Revenue

Per Room Per Day

Average Food. Sales
Per Room Per Day

678.40

164.92

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

74.00%
70.22%
70.58%
55.41%
41.04%
42.06%
36.01%
37.37%
48.54%
53.20%
60.02%
75.13%

55.41%

71.49

23.18

77.56



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2017
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA ‘ OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 1,576 366
Coin Operated Devices 15 12,490 504
Poker and Pan 4 555 178
Race and Sports 3 501 507
TOTAL CASINO 15 13,474 493

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 179.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .ttt ttennaeennnnnn 58.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ctueeennun 248.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....¢eeueu.. 23.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14 .2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .t vt ittt teerensennnns 140.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... B 128.1%
RETURN ON INVESTED CAPI T AL* | . it ittt neeeenneeseneenneannn 17.0%
RETURN ON AVERAGE ASSET S* . ... i ittt tntneeenaneeennenn 13.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(&= Y o O 116,644,880 6.5%
Receivables TOTAL ALLOWANCE
Casino 8,345,604 1,550,502 6,795,102 0.4%
Trade 19,590, 346 1,829,561 17,760,785 1.0%
Sundry 2,893,848 5,923 2,887,925 0.2%
Notes 800,695 0 800,695 0.0%
Prepaid EXPENSES ... vitittnenenenenennseteneneeneeessnsas 29,593,987 1.6%
Other CUurrent ASSeL S ... v it it ittt teeeeeeanoseonneeeceneens 258,836,716 14.3%
TOTAL CURRENT ASSETS ...ttt ittt eeeeeeeeeeesssssssannssseees 433,320,090 24 .0%
FIXED ASSETS COST DEPRECIATION
Land 136,280,355 = ........... 136,280,355 7.5%
Land Improvements 15,925,231 10,119,738 5,805,493 0.3%
Buildings & Improvements 1,251,096,914 482,427,532 768,669,382 42 .5%
Furniture & Equipment 825,032,585 578,775,243 246,257,342 13.6%
Lease Improvements 20,248,099 10,735,382 9,512,717 0.5%
Construction in Progress 72,122,057 e, 72,122,057 4.0%
TOTAL FIXED ASSET S . ittt it it ittt i et o nssaaosssoseesssnnanssas 1,238,647,346 68.6%
OTHER ASGSE TS ..ttt it ittt tossoeennssnsnsssssssncensessnsasss 134,791,958 7.5%
TOT AL ASSOE TS & it ittt ittt eonoensennstoseececasossssssssssncsns 1,806,759,394 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... ...ttt eieiennnnnnnns 35,940,788 2.0%
Accounts Payable - Other .......... ... 7,745,371 0.4%
Current Portion of Long-Term Debt ............c.cicvennn 8,029,697 0.4%
AcCrued EXPEISES . ittt unnsteteeeennnoanaenssanansnsnnans 82,378,481 4.6%
Other Current Liabilities ........ceuuiiiiiinnennneneennnn 17,584,272 1.0%
TOTAL CURRENT LIABILITIES ... ittt cncuntnneneneneneaeeennnns 151,678,609 8.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 51,384,940 814,536 50,570,404 2.8%
Debentures & Bonds 69,600,427 4,500,000 65,100,427 3.6%
Notes 126,413,067 1,209,033 125,204,034 6.9%
Contracts 1,652,482 740,594 911,888 0.1%
Other 444,734,527 765,534 443,968,993 24.6%
TOTAL LONG-TERM DEBT 693,785,443 8,029,697 685,755,746 38.0%
OTHER LIABILITTIES . . it ittt s e et teeeeesoeasesssssossssseanns 27,525,473 1.5%
TOTAL LIABILITIES ..ttt ittt et tsetooaensosasosesencnnsesenas 864,959,828 47.9%
CAPITAL
Owners Capital ACCOUNLS ...ttt ittt ittt ittt enenneennnns 257,865,464 14.3%
Capital Stock & Other Capital .........ccciiiiiinnnne... 277,013,626 15.3%
Retained Earnings ... ...t iiiitiniieeeeeinnnenneeennans 406,920,476 22.5%
O AL CAPI T AL ..ttt i ittt st esoaeeeesssossaeossssssassseneees 941,799,566 52.1%
TOTAL LIABILITIES AND CAPIT AL . . . .t ittt ttnoonsssaononsaneens 1,806,759,394 100.0%
Average Assets Upper Quartile Median Lower Quartile
56,461,231 40,702,037 14,645,644 3,944,655



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

REVENUE DOLLARS PERCENT
L€ 7= 111 6 o L 797,905,205 51.5%
ROOMSE . . it ittt i it ittt et s e anaeeseeneseeasoeneeeaeeonneeeanes 275,716,451 17.8%
3o e T 243,372,043 15.7%
BEVEEATE & ittt ittt ittt it i e e e 103,988,646 6.7%
L0 ] o o 1= 128,350,024 8.3%

TOTAL REVENUE ... i ittt ittt i tseeeeeeeeseaeaeeeeenoeennaeeas 1,549,332,369 100.0%

COST OF SALES & ittt ittt ettt aaneeeenoeeeeenennsseanaesseeneass 168,626,278 10.9%

GROSS MARGIN ... ittt it eitieeeeenaeseeeseeneaseneeoannannens 1,380,706,091 89.1%

DEPARTMENTAL EXPENSES ..t ittt eeteeeeoeeonenonossenaensnsens 720,500,163 46.5%

DEPARTMENTAL INCOME (LiOSS) vt ittt ittt ittt eesesnennnennnan 660,205,928 42 .6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromOLIiOn . ...t eeenenoenaeenneennnn 49,027,860 3.2%
Bad Debt EXpPeNSE . ... itnneeeeennononoeononseeeannannnas 382,773 0.0%
Complimentary Expense (not reported in departments)...... 40,787,411 2.6%
Depreciation - Buildings ........cciiiteiinneennneanannan 41,545,528 2.7%
Depreciation and Amortization - Other ................... 50,467,814 3.3%
Energy Expense (electricity, gas, etc.) .............. ... 27,080,715 1.7%
Equipment Rental OF LeasSe .....iveeirinnnnrnoeeneasannnns 3,076,952 0.2%
Interest EXPeISE ..ttt it ittt iteeeeetoeensoeeeaeneeeenns 35,374,819 2.3%
Music and Entertainment . ....... vttt eeeennnnneeens 4,910,800 0.3%
PayrOll TaXeS ...ttt ittt e e et e e e 11,595,853 0.7%
Payroll - Employee Benefits ..........ciiiiiiiiiiinnennnn 19,300,803 1.2%
Payroll - Officers . ...ttt it ittt eteanaennaeannn 6,779,981 0.4%
Payroll - Other EmMPloyees ... ...t enreennennennnoaneenn 111,396,291 7.2%
Rent of Premises ..... ...ttt ennneeneenns 8,451,712 0.5%
Taxes - Real Estate ........iiiiiiiineeeeeneeeennnnnnnns 11,148,032 0.7%
Taxes and Licenses - Other ......... ... i iiienannn. 5,698,156 0.4%
Utilities (Other than Energy Expense) ..........c.cveeo.. 10,512,334 0.7%
Other General and Administrative EXpenses ............... 96,252,033 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 533,789,917 34.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt it et eneeteeeonnennnenaennnn 126,416,011 8.2%

Average Revenue Upper Quartile Median Lower Quartile
48,416,637 . 62,614,082 20,677,180 6,083,843




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..............c.co...
Coin Operated Devices .......c. ittt iniennennes
Poker and PAll .. iivetinnetnnneeeeesoneseeneeenoeennneas
RACE BOOK ittt ittt ittt ittt ittt i i ettt eneeeaeas
SPOTES POOL .. e e it e e e e
TOTAL REVENUE ... . ittt it ittt ittt e te et tnensnnsenennnns

DEPARTMENTAL EXPENSES
Bad Debt BXPEIISE .. it i it imnnetoneeroeseensoenstennesenans
L07] 11111 I == I X o = P
Complimentary EXPEISE .. ... iiitntentsitnetestneneeenenees
Gaming Taxes and LiCENSES ... ...t teuetinettnnoinneesonnns
Preferred Guest Expenses (no complimentaries) ...........
PayroOll TaXeS i vii ittt ittt tteesseannossnneeensssnnnnas
Payroll - Employee Benefits .........cciiiiiiiiiiinnnnn..
Payroll - Officers ........iiiiiiiiinii it ieiniieinnnnenns
Payroll - Other Employees ........c.iiiitiiinnnnneenneanns
RACe Wike FEES ..ttt ittt ittt tnanrenneeenennnoaeanas
Other Departmental EXPENSES . ...ttt eentrenntenneeennns

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tiiniierinennennnns

DEPARTMENTAL INCOME (LOSS) vttt ittt iis it iieentetennennenns

ROOMS DEPARTMENT

REVENUE
ROOM Sales ..ottt ittt ittt te e
Complimentary ROOMS .. v v i iiitinnnetneenennenennnneenenns
TOTAL REVENUE . ... i ittt ittt ittt ittt ttaeeenaeeaeenenneaeees

DEPARTMENTAL EXPENSES
Bad Debt EXpPeIlSE ..ttt ittt it s sttt teteseeeeaseeacanoasess
Complimentary EXPEeNSE .. ...ttt eeeeneennennaeens
PayYOll - TaAXES it ittt tttit it ttsiiteeetesssennaeenenns
Payroll - Employee Benefits ........c.iiiiiiiiiiennneaeanns
Payroll - Officers ........i ittt
Payroll - Other Employees ........iiiiiiiiitiiineennneenenn
Other Departmental EXPENSeS .. ...ttt tennneneneennns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iiietitneeneennns

DEPARTMENTAL INCOME (LOSS) .+ vt tv it mieeninninenneenneennns

DOLLARS PERCENT
127,596,984 16.0%
654,128,417 82.0%

7,364,141 0.9%

3,457,943 0.4%

5,357,720 0.7%
797,905,205  100.0%

1,123,101 0.1%

3,866,179 0.5%
166,652,191 20.9%

63,472,853 8.0%
1,223,013 0.2%
11,429,612 1.4%
12,657,475 1.6%
2,128,152 0.3%
76,150,213 9.5%
1,038,726 0.1%
53,244,496 6.7%
392,986,011 49.3%
404,919,194 50.7%

DOLLARS PERCENT
206,142,314 74.8%

69,574,137 25.2%
275,716,451  100.0%

739,666 0.3%

5,432,814 2.0%

5,463,843 1.9%

7,355,446 2.6%

0 0.0%

54,478,761 19.8%

39,378,820 14.3%
112,849,350 40.9%
162,867,101 59.1%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ..ttt ittt ittt tnsaeneeaeennneneneenns 177,851,138 73.1%
Complimentary Food Sales .......iiieiiienennenneennnenan 65,520,905 26.9%

TOTAL REVENUE .. ... ittt ittt ittt it tenenonensseneaaensnenas 243,372,043 100.0%

COST OF SALES . i ittt ittt eetnnseenseeneasasasssnssnsnonnansas 96,083,238 39.5%

GROSS MARGIN . it ittt ittt ittt ettt osesonsnenonnsnenanansennsns 147,288,805 60.5%

DEPARTMENTAL EXPENSES
Bad Deblt EXPeNSE . ...ttt tttetnsinsssneeaeeeetianeeenas 34,682 0.0%
Complimentary EXPEIISE .. ..ottt initennseenneeennnenns 2,809,256 1.2%
PAyTOll - TAXES i ittt ittt tneennenenonoeeeeeesanseeeeeeas 11,461,554 4.7%
Payroll - Employee Benefits .......... ... 11,596,576 4.8%
Payroll - Officers ......... ittt 0 0.0%
Payroll - Other Employees ....... ... iiiiiiiinnnnennenn 93,986,217 38.6%
Other Departmental EXPEISES . ...ttt rnentrnnonenennns 20,040,488 8.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt ronnnsonannns 139,928,773 57.5%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt onnnenennnnns 7,360,032 3.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...ttt et e i e e 42,348,803 40.7%
Complimentary Beveradge Sales .........ccciiiiiiiiienneenns 61,639,843 59.3%

TOTAL REVENUE .. ...ttt ittt ittt it it et et sesnesannss 103,988,646 100.0%

COST OF SALES it ittt ttesnesnnesssenoessoesosesnsesnssnnenns 30,642,060 29.5%

GROSS MARGIN ..t iiiit it tnenosennsanseseeeseensssonennnas 73,346,586 70.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIlSE .. ittt it ettt eenseneeenseaneasnsases 4,248 0.0%
Complimentary EXPEeISE ... ...ttt tineroeneesneeassenenonn 1,588,119 1.5%
PaAyYOLll - TAXES i ittt it ittt eeeeosneneeeensnnneseennnneees 2,678,995 2.6%
Payroll - Employee Benefits .......... ... i, 3,274,755 3.1%
Payroll - Officers ....... it et 582,396 0.6%
Payroll - Other Employees . ...ttt ieteeeeennsensoaennnns 16,962,931 16.3%
Other Departmental EXPeNSes . ... ...ttt nnnnnnnnensas 6,612,095 6.4%

TOTAL DEPARTMENTAL EXPENSES ...... ..ttt ininnenennnn 31,703,539 30.5%

DEPARTMENTAL INCOME (LOSS) ittt ittt timetineetennenneeoeenens 41,643,047 40.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .......iueiiiieeneeenneeenannss
TOTAL REVENUE . ... ittt it nnnseonnsonennssoesanesonesnonnnnnns

COST OF SALES .ttt it ittt ineeeneesecaaaeeeseeannansansnnenan

GROSS MARGIN ...ttt ittt tteseeetonnneeenanannnnnnssennnnan

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..ttt it ittt innroeneesnneeeeneenanennns
Complimentary EXPENSE ... .uuitintnernennennonennonnennss
Payroll - TaXe@S .ot iv ittt iieiiitcnttseneeeennnnssnssensens
Payroll - Employee Benefits ............. ... . ...
Payroll - Officers ... ..ttt ittt enneennans
Payroll - Other Employees ........c.iiiiiiiiinneeeeieennn
Other Departmental EXPEISES .. .....cvutienntnnnreennraons

TOTAL DEPARTMENTAL EXPENSES ..... .ttt teeitiinneennannns

DEPARTMENTAL INCOME (LOSS) .. it i ittt ittt innenennnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............c........
ROOMS DEPARTMENT .........ccunuuveennn.
FOOD DEPARTMENT .........ciiiiiieennnn..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........cciiieneennnn
OTHER DEPARTMENTS ........c.tutiinennn.

DOLLARS

PERCENT

110,366,337
17,983,687
128,350,024

41,900,980

86,449,044

54,709
2,329,394
2,264,227
2,025,567

101,265

18,370,880

17,886,448

43,032,490

43,416,554

3,164
2,093
4,230
1,179
2,558

793

14,017

86.
14.
100.

32.

67.

PHRPO

o

13.
33.

33.

0%
0%
0%



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 376,517 311,513 82.74%
AUGUST ........ 377,152 298,473 79.14%
SEPTEMBER ..... 377,636 304,565 80.65%
OCTOBER ....... 376,606 261,985 69.56%
NOVEMBER ...... 362,513 228,961 63.16%
DECEMBER ...... 389,832 252,950 64.89%
JANUARY ....... 374,230 210,257 56.18%
FEBRUARY ...... 339,691 221,493 65.20%
MARCH ......... 379,253 272,160 71.76%
APRIL ......... 353,526 259,532 73.41%
MAY ........... 369,386 254,480 68.89%
JUNE .......... 372,247 300,735 80.79% °©
TOTAL ......... 4,448,589 3,177,104 71.42%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 40.16 Per Room Per Day 32.73
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 205.89 Per Room Per Day 21.18

Average Food Sales Average Room Rate

Per Room Per Day 76.60 Per Day 86.78



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 20 8,945 713
Coin Operated Devices 30 23,706 920
Poker and Pan 11 2,025 331
Race and Sports 7 3,336 378
TOTAL CASINO 32 29,241 853

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 285.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..t ittt iacnnnansons 108.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢coeeee--en 620.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.5%
TOTAL: COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...t eeneennenns 88.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.6%
RETURN ON INVESTED CAPITAL* . ... . @ittt itaeeneneaneasoneas 10.8%
RETURN ON AVERAGE ASSETS* .. ...t ittt it ettt iennnanannn 9.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= o O 46,035,837 20.7%
Receivables TOTAL ALLOWANCE
Casino 183,433 1,845 181,588 0.1%
Trade 1,088,686 559 1,088,127 0.5%
Sundry 68,402 0 68,402 0.0%
Notes 2,130,826 0 2,130,826 1.0%
Prepaild EXPENSES ..t i ittt tnatnennennenareeeaeeeeans 4,613,756 2.1%
Other Current ASSet S .. .. ittt ittt eaaneeeeannnas 14,063,555 6.3%
TOTAL CURRENT ASSETS .. it ittt ittt teeeeseeeesenaeeenmannaeeens 68,182,091 30.7%
FIXED ASSETS COST DEPRECIATION
Land 25,383,755 ... ...... 25,383,755 11.4%
Land Improvements 9,549,216 1,788,565 7,760,651 3.5%
Buildings & Improvements 78,628,818 33,314,480 45,314,338 20.4%
Furniture & Equipment 114,973,567 73,709,369 41,264,198 18.6%
Lease Improvements 9,208,297 3,662,941 5,545,356 2.5%
Construction in Progress 1,141,834 ... ..., 1,141,834 0.5%
TOTAL FIXED ASSETS .. ittt ittt ttettoneensnsseseesensaneannas 126,410,132 56.9%
OTHER ASSET S . i i it i ittt ittt teaeeeneseetoeaneaneesencoeeenses 27,599,792 12.4%
O T AL ASSET S . i ittt it it ettt eeenesseesseenseeeeeneeeneeneas 222,192,015 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accountg Payable - Trade ..... ..ttt eeneennnnnnns 4,214,625 1.9%
Accounts Payable - Other ......... ...t iinnnnnnns 665,241 0.3%
Current Portion of Long-Term Debt ....................... 2,582,399 1.2%
ACCrUEd EXPEIISES .\ e oo v e mseeesennseennneessassennnanneenan 4,827,453 2.2%
Other Current Liabilities ......viiiiiiiitneennenenn. 14,884,110 6.7%
TOTAL CURRENT LIABILITIES ... .ttt i it erennesneeeeoeaosnsnsns 27,173,828 12.2%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 14,272,616 563,609 13,709,007 6.2%
Debentures & Bonds 0 0 0 0.0%
Notes 4,432,581 . 1,162,036 3,270,545 1.5%
Contracts 1,375,020 834,313 540,707 0.2%
Other 97,963 22,441 75,522 0.0%
TOTAL LONG-TERM DEBT 20,178,180 2,582,399 17,595,781 7.9%
S OTHER LIABI LI T IES & ittt i it ittt ete e e e eeeeeeeeeeeenaeneennens 63,772,905 28.7%
PO T AL LIABILITIE S .. ittt ittt teeneeneeoenoensssseeeannnenas 108,542,514 48.9%
CAPITAL
Owners Capital ACCOUNLS ...ttt it ittt it ittt et ieaaeenannn 39,772,934 17.9%
Capital Stock & Other Capital ............. ... .. o ivnn. 1,864,805 0.8%
Retained Earnings ... ..ttt iineineeeeenenenneaaannns 72,011,762 32.4%
O AL CAP I AL & ittt et ittt e naeneesesoeenenseseeanseeneenenens 113,649,501 51.1%
TOTAL LIABILITIES AND CAPI T AL . . ittt ittt s enoeeneeenonnenenns 222,192,015 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,554,800 6,193,633 2,766,236 1,905,307



1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

REVENUE DOLLARS PERCENT
GAMAIIG & vttt e i it ettt e e e et e e e e 136,183,745 66.1%
5T T ) 1= 14,584,588 7.1%
2o Yo T 29,355,984 14.2%
BeVELATE & it ittt et ettt et e e 15,467,132 7.5%
10 1 o ¢ 1= 10,471,094 5.1%

TOTAL REVENUE ... ...ttt itneenenssnsossosasenenannnnans 206,062,543 100.0%

COST OF SALES ..ttt vt vttt nnenoneenonnoenseenensseeeesseennnns 24,165,557 11.7%

GROSS MARGIN ..ttt ii ittt oneesesssoeonnsnnseennonenesnseennnnas 181,896,986 88.3%

DEPARTMENTAL EXPENSES . ...ttt ittt sntnnseeeeeaanennnnnnnnns 92,696,325 45.0%

DEPARTMENTAL INCOME (LOSS) .t itttiittintttnnstennneannnonns 89,200,661 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..............ciiiiiiiiinnenninn 5,588,195 2.7%
Bad Debt EXpPeNSE . ...ttt ittt ittt eneeesensnenseeennnnns 80,740 0.0%
Complimentary Expense (not reported in departments)...... 2,108,199 1.0%
Depreciation - Buildings .........ciiiiiiiitinnaennnennn 1,745,415 0.8%
Depreciation and Amortization - Other ................... 11,390,863 5.5%
Energy Expense (electricity, gas, etc.) .......... S 5,312,445 2.6%
Equipment Rental Or LEASE ... ...ttt innnninennnnnnans 355,241 0.2%
Interest EXPeINSE ...ttt ittt ittt ittt 1,132,410 0.5%
Music and Entertainment ...........cc.iuiuiiiiitiiiiiineean 14,176 0.0%
Payroll TaXeS ..ttt ittt it et e ettt 1,638,133 0.8%
Payroll - Employee Benefits ..........ciiiiiiiiiinnnnnnn. 1,492,698 0.7%
Payroll - Officers ...ttt ittt ittt 825,763 0.4%
Payroll - Other Employees ........iieiiiiiitrienniennnennas 13,066,475 6.3%
Rent Of Premises . ...ttt ittt tiieeteeneeneennnnanas 3,485,907 1.7%
Taxes - Real Estate .. ...ttt it iitiieeennnns 1,331,192 0.6%
Taxes and Licenses - Other ..........ciiiiiiiiiinnnnns 482,962 0.2%
Utilities (Other than Energy EXPENSe) .........ceeeeeenns 983,769 0.5%
Other General and Administrative ExXpenses ............... 21,855,791 10.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cuoveenennnes 72,890,374 35.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..ttt i it ittt tetteeenennennnenenes 16,310,287 7.9%

Average Revenue Upper Quartile Median Lower Quartile
5,151,564 6,953,003 4,112,457 2,387,843




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

...................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

DEPARTMENTAIL INCOME (LOSS)

DOLLARS PERCENT
2,491,713 1.8%
133,384,036 97.9%
290,301 0.2%

0 0.0%

17,695 0.0%
136,183,745  100.0%
789 0.0%
1,501,210 1.1%
14,279,614 10.5%
10,014,644 7.4%
957,865 0.7%
1,521,950 1.1%
940,290 0.7%
89,255 0.1%
13,827,280 10.2%
0o 0.0%
13,955,507 10.2%
57,088,404 41.9%
79,095,341 58.1%
DOLLARS PERCENT
14,001,593 96.0%
582, 995 4.0%
14,584,588  100.0%
0 0.0%

243,522 1.7%
410,160 2.8%
148,234 1.0%

0 0.0%
3,329,393 22.8%
3,397,227 23.3%
7,528,536 51.6%
7,056,052 48.4%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ittt ittt ittt ettt ittt ettt nneeens 23,833,150 81.2%
Complimentary Food Sales .......iiiiiitiiiinennneennnnnens 5,522,834 18.8%

TOTAL REVENUE . . ...t ittt ittt it te e teenenesenenennnans 29,355,984 100.0%

COST OF SALES .. ittt vt v eoesonsannseeasanoeesesnsssssnnnssans 14,494,988 49.4%

GROSS MARGIN .. ittt it ittt enneeoeseeesasesoenosnanenansnnsss 14,860,996 50.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . it ittt tineetnnseennetennetienstoeneeeas 0 0.0%
Complimentary EXPEIISE . ...ttt ttennetnnsonenanennenens 366,810 1.2%
PayrOll - TAXES .t ittt i ttn i ittt ettt et aaeenaansens 1,604,841 5.5%
Payroll - Employee Benefits ..........ciiiiiiiiiiiinnnnn. 1,013,447 3.5%
Payroll - Officers . ...ttt 44,627 0.2%
Payroll - Other Employees .. ......iiiiiiiinnnnnnannnnnnnn 13,056,852 44 .5%
Other Departmental EXpPenses ............ceiriierennnnnnnns 2,931,840 10.0%

TOTAL DEPARTMENTAL EXPENSES ...ttt vennerantnonsonnanneens 19,018,417 64.8%

DEPARTMENTAL INCOME (LOSS) ittt it inentenettensoteeanoannnns -4,157,421 -14.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i e i i i e i s 5,596,996 36.2% -
Complimentary Beverage Sales ..........iiiiiiiiininneenns 9,870,136 63.8%

TOTAL REVENUE . ... ittt it ittt ittt tnetesnsnenenneenns 15,467,132 100.0%

COST OF SALES .ttt ittt ienneensaneesnnsossastnsssnsnanesanens 5,390,490 34.9%

GROSS MARGIN ..ttt it e st svneeessneeeseasetnnssesasnesneesas 10,076,642 65.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...t iittiiettittteitteenneeonssennnsas 0 0.0%
Complimentary EXPEIISE ...t vuiutnnennnnnenenneneaennenennns 1,923,941 12.4%
Payroll - TaX@S .ottt ittt imtt sttt ettt 333,155 2.2%
Payroll - Employee Benefits ...........0iiiiiiiiiininnnnn 141,578 0.9%
Payroll - Officers . ...ttt ettt iiiieana 148,191 1.0%
Payroll - Other Employees .......... ... iiiiiiiiiiineennn 2,271,199 14.7%
Other Departmental EXPEeNSES . ...ttt teinnseeenneennnenn 541,787 3.5%

TOTAL DEPARTMENTAL EXPENSES .. ..ttt eneesneennenns 5,359,851 34.7%

DEPARTMENTAL INCOME (LOSS) vt i it iiiit ittt iie i eneeenenns 4,716,791 30.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........oiieritinnneeennnaaennss
TOTAL REVENUE ... ittt it tttteneeneeeeeenstnnseoessnnssnennss

COST OF SALES & ittt ittt ttentesesneeneeeeneneeseeenneeeenns

GROSS MARGTIN . ...ttt ittt tenennnnnanseesoesonnnananossseees

DEPARTMENTAL EXPENSES
Bad Debt BXPeISE ...ttt ittt itnnts it teneeteeeesannenenns
Complimentary EXPEISE . ...ttt neeneenenas
Payroll - TaXeS ittt ittt ittt et e et ettt et
Payroll - Employee Benefits ............ ... ... iee..
Payroll - Officers ........iiiiiiiiinieienneeieneeannnnenn
Payroll - Other Employees ........ciiiiiiiiteenneneaennnns
Other Departmental EXPeNSeS ... ..vverieeeeenennnneeneenans

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt iittenetennnnnnns

DEPARTMENTAL INCOME (LOSS) .ttt vttt ittt tentnstncencensnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......0iuivieneeennnns
ROOMS DEPARTMENT . ........ciiiuiunnnnnnnn
FOOD DEPARTMENT .........cctiiieennnnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........00ittniunnnnn
OTHER DEPARTMENTS ............... ...,

1-53

DOLLARS PERCENT
10,116,601 96.6%
354,493 3.4%
10,471,094 100.0%
4,280,079 40.9%
6,191,015 59.1%
0 0.0%
1,017,968 9.7%
133,877 1.3%
73,443 0.7%
0 0.0%
1,238,122 11.8%
1,237,707 11.8%
3,701,117 35.3%
2,489,898 23.8%

775

214

723

184

342

171

2,409



1-54

Fiscal Year 2017
Statewide - Balance of Counties
With Gaming Revenue of $1,000,0

Amounts Represent 40 Licensees.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

00 and over

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 32,368 22,049
AUGUST ........ 32,104 21,260
SEPTEMBER ..... 30,491 21,082
OCTOBER ....... 31,560 19,567
NOVEMBER ...... 30,257 17,284
DECEMBER ...... 31,453 14,457
JANUARY ....... 31,376 12,130
FEBRUARY ...... 29,001 12,751
MARCH ......... 32,248 19,141
APRIL ......... 31,369 19,457
MAY ........... 32,492 20,072
JUNE .......... 31,404 21,020
TOTAL ......... 376,123 220,270

Average Pit Revenue

Per Room Per Day 11.31
Average Slot Revenue

Per Room Per Day 605.55
Average Food Sales

Per Room Per Day 133.27

PER ROOM PER DAY STATISTICS

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

)

k3

OCCUPANCY
(COMPUTED)
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PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 14 1,492 132
Coin Operated Devices 40 6,855 486
Poker and Pan 7 423 98
Race and Sports 1 50 354
TOTAL CASINO 40 7,453 457

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 250.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... cciueeeeeonnoneanns 104.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cceieenee. 418.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt ittt ennnnnn 91.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 84.2%
RETURN ON INVESTED CAPIT ALY . ... ittt it eeteeeneennennennns 9.4%
RETURN ON AVERAGE ASSETS™ . ... ittt inteteeneneennensenennens 7.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Clark County - Las Vegas Strip Area
with Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ = o 1,376,410,155 1.7%
Receivables TOTAL ALLOWANCE
Casino 932,707,556 401,136,648 531,570,908 0.7%
Trade 430,560,785 13,319,907 417,240,878 0.5%
Sundry 10,798,178,377 5,353,710 10,792,824,667 13.6%
Notes 828,174 0 828,174 0.0%
Prepaid EXPEISES ...ttt ittt ttennsstenstsnneeennnenneeens 368,516,223 0.5%
Other Current ASSelL S . ... ittt ittt teteterioeosnensnoeess 26,910,356,329 34.0%
TOTAL CURRENT ASSETS . it ittt it teeeeeoneeanoneenaannesaessas 40,397,747,334 51.0%
FIXED ASSETS COST DEPRECIATION
Land 12,979,076,059 ... .... 12,979,076,059 16.4%
Land Improvements 1,269,128,516 626,828,936 642,299,580 0.8%
Buildings & Improvements 24,712,615,328 8,372,024,518 16,340,590,810 20.6%
Furniture & Equipment 8,821,458,451 5,938,843,926 2,882,614,525 3.6%
Lease Improvements 35,949,430 21,615,163 14,334,267 0.0%
Construction in Progress 789,053,891 @ ........... 789,053,891 1.0%
TOTAL FIXED ASSET S . it ittt it e et eeeeeeeesaoassenasaassnnaees 33,647,969,132 42 .5%
OTHER ASSE TS . ittt ittt ittt teneeaseessoesssanssessssassonsans 5,125,632,051 6.5%
POT AL ASSOE TS & i it ittt it ittt aeteasoetaesssaosenosossnssonsens 79,171,348,517 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c..ti it iiniieencneennns 300,267,272 0.4%
Accounts Payable - Other ............ . ... 1,484,193,773 1.9%
Current Portion of Long-Term Debt ..............cciioee.. 667,692,392 0.8%
ACCYUEA EXPEISES .ttt v vt oosnsonsttosaasossessassenaaseses 562,042,096 0.7%
Other Current Liabilities .... ittt eteenneenn 28,432,223,639 35.9%
TOTAL CURRENT LIABILITIES . ... ittt tnttnneaeeeseceeasnsnanns 31,446,419,172 39.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,112,640,095 1,712,411 1,110,927,684 1.4%
Debentures & Bonds 2,184,487,232 28,937,643 2,155,549,589 2.7%
Notes 4,207,486,564 16,784,288 4,190,702,276 5.3%
Contracts 2,121,978 1,300,350 821,628 0.0%
Other 7,071,149,310 618,957,700 6,452,191,610 8.1%
TOTAL LONG-TERM DEBT 14,577,885,179 667,692,392 13,910,1%92,787 17.6%
OTHER LIABILITIES . .. i it ittt itoesesesssosseessseasssscsssss 21,658,573,011 27.4%
TOTAL LIABILITIES & ittt it e neeeenesoeaneneeaseeaaneeesanaans 67,015,184,970 84.6%
CAPITAL
Owners Capital ACCOUNLS . ...ttt it itieeeeinnneennenes -7,355,412,682 -9.3%
Capital Stock & Other Capital ........... i iiiiinennn. 22,840,203,018 28.8%
Retained BarningsS ... cuctiiietnietenneeneeseeoennaesaanas -3,328,626,789 -4.2%
TOT AL CAPTI T AL ..ttt et et e et aeeaeeaeseesaeeeesaeeeeseseenssa 12,156,163,547 15.4%
TOTAL LIABILITIES AND CAPIT AL . . .ttt ittt eneeeeeaennasenananas 79,171,348,517 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,759,363,300 1,768,711,101

508,042,397

21,005,879



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

REVENUE DOLLARS PERCENT
L& 7= 11 5 o L 6,038,883,957 34.0%
ROOM S . ittt ittt ittt e e s e ot socsosassssoeeasceeseeessacensessess 5,076,044,356 28.6%
Yo Yo R 2,744 ,646,455 15.5%
B2 LT =T = 1,275,422,047 7.2%
[0 o o s U 2,627,112,800 14.8%

TOTAL REVENUE ... .. ittt et i tittottoineenosesssassssseessens 17,762,109,615 100.0%

COST OF SALES & i it ittt iieettoeoonnsssseenessseseseesnsasesns 1,037,499,497 5.8%

GROSS MARGIN ... ittt ittt eenoneeeeeeonseaesssssaonnsssseonnas 16,724,610,118 94 .2%

DEPARTMENTAL EXPENSES ... .. ittt it ioroanssnsoosonsnssannss 8,594,489,395 48 .4%

DEPARTMENTAL INCOME (LOSS) vttt ittt it eeeee s teeeseneneeenas 8,130,120,723 45.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........c.ciiiiiiieiiinecnnnnan 160,125,320 0.9%
Bad Debt EBXPEIISE .. ittt inittennteenseennonnenanonaeeens 526,665 0.0%
Complimentary Expense (not reported in departments)...... 73,218,123 0.4%
Depreciation - Buildings ...........ciiiiiiiiiiiian.. 812,626,258 4.6%
Depreciation and Amortization - Other ................... 880,006,920 5.0%
Energy Expense (electricity, gas, etc.) ....... ... 183,078,730 1.0%
Equipment Rental Or LEASE ......utiiietriinttenneenneenns 8,776,301 0.0%
Interest BXPeISE ...ttt ittt nnnnnneeeetteeeennaesenas 1,422,920,073 8.0%
Music and Entertainment ...........c.c.ciiiiiiiiiiiiiaiann. 296,544,614 1.7%
Payroll TaXe@S .ottt i ittt iinte ettt it teennsea e 71,232,272 0.4%
Payroll - Employee Benefits ........... ... ... 253,455,369 1.4%
Payroll - Officers .......c.iiiiiiiiiiiii ittt iiiniennenas 16,689,457 0.1%
Payroll - Other Employees ........i.iiiiriiiinnenennnnens 800,086,117 4.5%
Rent Oof Premises ... .ottt tneeenensieneeinnneenas 114,508,145 0.6%
Taxes - Real Estate . ... ...ttt enosaoeasoensennaas 153,511,062 0.9%
Taxes and Licenses - Other .......... ... i, 68,031,375 0.4%
Utilities (Other than Energy EXPense) .........ceeeeeen.. 80,232,712 0.5%
Other General and Administrative Expenses ............... 1,920,557,598 10.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........c.cov... 7,316,127,111 41.2%
NET INCOME (LOSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt it ettt tsenenesnanenenes i 813,993,612 4.6%

Average Revenue Upper Quartile Median Lower Quartile
394,713,547 503,908,927 204,153,690 37,564,566




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccieeee..
Coin Operated DeVICES .. ...ttt inrenennennnnens
Poker and Pall . ... i i eeiineenneennetsanseenseensssennnees
RACE BOOK .ttt ittt ittt te st netee ettt nanneseennenneens
SPOTES POOL .. i i i i e e e
TOTAL REVENUE ... ... ittt ittt ittt nteoseoncnsoenanensensees

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ittt it teeernnneneenseeeenonaenanas
CommMissSions . ... i it i e e s e
Complimentary EXPEeISE ... .vtiuie it troneetenstonnseennens
Gaming Taxes and LiCEeNSES .. ..ueerieernnnennneeenncennsn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLLl TAXES it vie ittt tenunoennstenseseneesnnneensenens
Payroll - Employee Benefits ........... ... . i
Payroll - Officers ......i ittt ittt tinnnnnns
Payroll - Other Employees ........iiuiiiiiitrennninnnenns
RACe Wire FeeS ..ttt ittt ittt anennneenssennneenns
Other Departmental EXPENSES ........cettiinnnnnnnnnnnnns
TOTAL DEPARTMENTAL EXPENSES ...ttt eneennesensentsananeos

DEPARTMENTAL INCOME(LOSS) . .vi ittt it itienannenaennenns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt ittt ittt teeaneennneenesnnnnn
Complimentary ROOMS . ...t titintntintnnenenncoonnnennnas
TOTAL REVENUE ... ...ttt ittt ieeneneneenaenaannaans

DEPARTMENTAL EXPENSES

Bad DeDL EXPeIISE .. vttt v vttt ace oo nsneeanceenesssnoansas
Complimentary EXPEIISE . ..t iieriieeeennoennossnnoenonsss
PaAyYOll = TaAXES o v vttt ittt tvsenteneneeeeensneanneeeennas
Payroll - Employee Benefits ............ ..
Payroll - Officers ........i ittt iinnens
Payroll - Other Employees ......iiiiiiiiineiiinneennenns
Other Departmental EXPENSES .......iuieiierenitinnnnonnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt

DEPARTMENTAL INCOME(LOSS) .t i ittt ittt ittt ennnnnns

DOLLARS

PERCENT

2,676,171,912
3,134,082,792

101,680,774
22,683,131
104,265,348

6,038,883,957

67,755,658
13,996,509

1,466,612,509

458,283,506
110,070,526
117,569,509
182,066,539
12,662,938
773,219,612
5,789,267
481,624,475

3,689,651,048

2,349,232,909

DOLLARS

44
51
1

0

1
100

e [\
HOONOWRFFEN® OR

o)}

.3%
.9%
7%
.4%
. T1%
.0%

1%
.2%
.3%
.6%
. 8%
.9%
.0%
. 2%
.8%
1%
.0%
1%

.9%

PERCENT

4,273,044,113

803,000,243

5,076,044,356

13,526,213
121,157,354
83,836,136
242,273,019
3,303,423
801,919,820
553,556,165

1,819,572,130

3,256,472,226

84
15

100.

.2%
.8%
0%

.3%
.4%
.6%
7%
1%
.8%
.9%
.8%

.2%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

FOOD DEPARTMENT

REVENUE

FOOd SAlES . it ittt it ittt ittt s saeeaetaneeteeeoennnnens
Complimentary Food Sales .........ueiiiennrinneennns
TOTAL REVENUE .. .. i ittt ittt ittt e eineennaensnenanesns
COST OF SALES ittt vt nnvnneenertetnstseetosesssassnsssas

GROSS MARGIN ...ttt ittt ittt teosnosaoeeenenonnanensess

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt ittt ettt tenssnaaaesaanens
Complimentary EXPENSE .. ....ieireerenneneenennroennnns
Payroll - TaXeS ..t ittt ittt ittt
Payroll - Employee Benefits ..........ciiiiiiiiinn..
Payroll - Officers ...... ittt eienennnnans
Payroll - Other Employees ........iiiiiiieeneeennnn
Other Departmental EXPENSES .....vuittenetrnnnenaneons
TOTAL DEPARTMENTAL EXPENSES ... ..ttt eniniiiinenenannnn

DEPARTMENTAL INCOME (LOSS) it v it cteitcntnnnnenennns

REVENUE

Beverage Sales ...ttt ittt ettt e
Complimentary Beverage Sales ..........ciieiieeeernnns
TOTAL REVENUE ... ittt ittt it tnetonesnecnenstnessnssseesnnsnns
COST OF SALES .+ttt it ittt ittt iseeeenansaneeneennneneeens

GROSS MARGIN ...ttt ittt ittt entsnteeessosonsneeeesnnnnses

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ..o eeeneeennooonanaeennnnns
Complimentary EXDEIISE ...ttt tnneontesenacenasnnoas
PayTOll - TAXES . ittt i ittt tseeetnenonoeeeeeeennnons
Payroll - Employee Benefits .......... . 0ot
Payroll - Officers ....... ..t iiiiiiiiniennn..
Payroll - Other Employees .........iiiiiitiinennnnenns
Other Departmental EXPenses .........c.o.eeiimnnneennn.
TOTAL DEPARTMENTAL EXPENSES .. ..'vvivtitmennnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) . ittt tvtnnteennnnnnnnenennas

DOLLARS

PERCENT

2,368,794,650

375,851,805

2,744,646,455

677,934,833

2,066,711,622

4,546,756
18,210,855
116,155,430
266,863,017
7,166,940
888,748,955
232,006,145

1,533,698,098

533,013,524

DOLLARS

86.
13.
100.
24.

75.

w
oo VWi oo

U

19.

3%
7%
0%

.2%
7%
.2%
7%
.3%
4%
.5%
. 9%

PERCENT

889,703,103
385,718,944

1,275,422,047

192,167,169

1,083,254,878

918,084
30,676,373
31,568,156
65,312,195

224,396

200,744,529
250,997,528
580,441,261

502,813,617

. 69.
.2%
100.

30

15.

84 .

39.

8%

0%

1%

9%

1%
.4%
.5%
1%
.0%
7%
.T%
.5%

4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,532,475,184 96.4%
Other Complimentary IEEMS ......c.ittiiitienriennnennnnenenns 94,637,616 3.6%

TOTAL REVENUE .. .. ittt ittt ii ittt sennnoeeaneenoeneneesnss 2,627,112,800 100.0%

COST OF SALES .. ittt tevtonesonstsnsssssonsssncennssonssnnesss 167,397,495 6.4%

GROSS MARGIN .. ittt ittt tneaseennsssseeansseecsoaensnnnenens 2,459,715,305 93.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ... ittt it ittt ttat ittt ssnnoonnneeeenenn 3,647,306 0.1%
Complimentary EXPEISE . ...ttt teennenensenossennneennnas 19,783,529 0.8%
PayToll - TaAX@S ittt ittt ittt ittt ateesseeaeeeaeeennns 34,134,593 1.3%
Payroll - Employee Benefits ........... ... .. i, 62,163,874 2.4%
Payroll - Officers .........ciii ittt nnienneens 3,179,002 0.1%
Payroll - Other Employees ... ...ttt erennnens 325,532,063 12.4%
Other Departmental EXpenses ............c.iuiuiiiiinennnnenn 522,686,491 19.9%
TOTAL DEPARTMENTAL EXPENSES . ...ttt tnineteeeenneonenneens 971,126,858 37.0%
DEPARTMENTAL INCOME(LOSS) .ttt ittt ientnnnteeneeennssoennens 1,488,588,447 56.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ...........c.cc... 22,461
ROOMS DEPARTMENT ..............000e.a... 21,316
FOOD DEPARTMENT .........¢c00iienvennnnn 25,069
BEVERAGE DEPARTMENT .............c..... 7,487
G & A DEPARTMENT ..........cuiieneeenn. 14,298
OTHER DEPARTMENTS ..................... 7,903

B 1 Y 98,534



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY «evvvnnn.. 2,775,466
AUGUST ........ 2,760,695
SEPTEMBER ..... 2,659,273
OCTOBER ....... 2,642,210
NOVEMBER ...... 2,636,365
DECEMBER ...... 2,713,204
JANUARY ....... 2,656,351
FEBRUARY ...... 2,504,218
MARCH ......... 2,664,771
APRIL ......... 2,662,533
MAY ....ovnnn.. 2,756,460
JUNE .......... 2,651,302
TOTAL ......... 32,082,848

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 90.35

Average Slot Revenue
Per Room Per Day 105.80

Average Food Sales
Per Room Per Day 92.66

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,686,640 96.80%
2,572,299 93.18%
2,526,067 94 .99%
2,507,533 94.90%
2,373,181 90.02%
2,254,625 83.10%
2,351,236 88.51%
2,226,190 88.90%
2,554,087 95.85%
2,494,563 93.69%
2,537,661 92.06%
2,537,468 95.71%
29,621,550 92.33%

Average Beverage Sales

Per Room Per Day 43.06

Average Rooms

Department Payroll

Per Room Per Day 38.19

Average Room Rate

Per Day 171.36



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 37 17,394

Coin Operated Devices 38 55,130

Poker and Pan 21 3,375

Race and Sports 32 5,293

TOTAL CASINO 45 66,196
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* . ........ocueunnnnn

RETURN ON AVERAGE ASSETS* ..........cctutiinnnn.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT

128.

18.

38.

46.

28.

4.

23.

21.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

1%

1%

0%

1%

158
496
412
749

027
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COMBINED BALANCE SHEET
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 145,890,869 4.9%
Receivables TOTAL ALLOWANCE
Casino 10,837,357 3,000,331 7,837,026 0.3%
Trade 49,951,377 2,945,794 47,005,583 1.6%
Sundry 2,683,895 0 2,683,895 0.1%
Notes 828,174 0 828,174 0.0%
Prepald EXPENSES . ittt iveeteeeraeeeenetaeecsssnsseenseos 115,305,868 3.8%
Other Current ASSel s ... i it ittt ittt ittt ittt nennees 25,962,319 0.9%
TOTAL CURRENT ASSETS & ittt ittt ettt eeeeeeeeneeeeeesnnesnsenes 345,513,734 11.5%
FIXED ASSETS COST DEPRECIATION
Land 1,113,882,883 ... 1,113,882,883 37.1%
Land Improvements 31,807,920 12,298,340 19,509,580 0.7%
Buildings & Improvements 1,367,188,859 299,038,538 1,068,150,321 35.6%
Furniture & Equipment 609,582,910 432,888,808 176,694,102 5.9%
Lease Improvements 32,320,414 18,873,430 13,446,984 0.4%
Construction in Progress 74,105,865 . .......... 74,105,865 2.5%
TOTAL FIXED ASSET S & i ittt et enereeoeseseoeeosensesenansnsasenas 2,465,789, 735 82.2%
OTHER ASSET S i i it it ittt e et ot tnesesseeeseaeeaneeeeassannenns 188,849,089 6.3%
O AL ASSET S & i i i ittt e it oo ot eeeenseeeenceeeneeaeeenanssnseas 3,000,152,558 100.0%
LTABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiitiitettennnnnnnannnnn 64,971,599 2.2%
Accounts Payable - Other .... ... ... ... ittt eenannann. 12,519,202 0.4%
Current Portion of Long-Term Debt ...............cccc0o.. 587,683,828 19.6%
Accrued EXPEISES .ttt ittt enneeeeeacooensssseanooannanans 86,024,210 2.9%
Other Current Liabilities .......iit ittt innneennnn 119,146,697 4.0%
TOTAL CURRENT LIABILITIES & ittt ittt it eneenneseeaenasnnees 870,345,536 29.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,640,095 1,712,411 73,927,684 2.5%
Debentures & Bonds 0 0 0 0.0%
Notes 922,893,865 2,033,969 920,859,896 30.7%
Contracts 1,376,890 856,509 520,381 0.0%
Other 761,898,009 583,080,939 178,817,070 6.0%
TOTAL LONG-TERM DEBT 1,761,808,859 587,683,828 1,174,125,031 39.1%
OTHER LIABILTITTIES & it i ittt it e et e eoeeeneeeneeeeeseneeneenees 195,316,553 6.5%
TOT AL LIABILITIES . ittt ittt aeeeeeoennensoaseaseneensnncnenens 2,239,787,120 74.7%
CAPITAL
Owners Capital Accounts .................. N -65,632,748 -2.2%
Capital Stock & Other Capital ..........iiiiiiiienennnn 1,379,054,306 46.0%
Retained Earnings ... ...ttt iiiitineeenenneeneennaneenns -553,056,120 -18.4%
O AL CAPTI T AL . it it ittt e teeneesensenensesessonsennsseonnnsens 760,365,438 25.3%
TOTAL LIABILITIES AND CAPIT AL . . i i ittt ittt tneeeteneeneeneeen 3,000,152,558 100.0%

Average Assets Upper Quartile Median

Lower Quartile

142,864,408 178,095,797 14,829,795

1,637,984



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

REVENUE

DOLLARS

PERCENT

L o =5

480,027,215
429,045,815
200,849,654

98,594,338
139,356,742

1,347,873,764

COST OF SALES ..ttt ittt s enssonseseesanaassassasnaenss
GROSS MARGIN ... ittt ineeeesnnenaeneaeeananaeaaasanonnas
DEPARTMENTAL EXPENSES .. ..ttt ittt eennnnnnnennnnnnnanan

DEPARTMENTAL INCOME ({LOSS) vt tiiittnenreennnsoneennenennns

89,961,425

1,257,912,339

723,582,267

534,330,072

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotionm ...........ciitiiiiiiiiiiinnns
Bad Debt EXPEISE ...ttt tiinnnnnnnnoenennoeeennnneanens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .......c..ciiiitiiiiiinniiennennnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ...... ... ..
Equipment Rental Or LEASE ... ...ttt nnennrnennennns
InteresSt EBXPeMSE ...ttt ittt ittt et tonenennnnes
Music and Entertainment .............. ittt
Payroll TaXesS .ottt ittt et e et e
Payroll - Employee Benefits ............. ...
Payroll - Officers ......iiiiii ittt ittt eeannas
Payroll - Other Employees ... ...ttt iiinnnnnnnneaniinnn
Rent of Premises .......c. ittt iitiinnannneens
Taxes - Real Estate ....... ..t
Taxes and Licenses - Other ........ ...ttt iennennns
Utilities (Other than Energy EXPEeNSe€) .......ccieeeeuneen.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cevecueen.

20,539,839
414,262
5,168,220
41,173,179
95,487,502
23,714,554
1,842,160
206,353,840
1,318,126
10,356,339
31,427,197
830,006
95,886,494
48,074,684
8,651,818
3,909,687
10,607,237
172,584,632
778,339,776

NET INCOME (L.OSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iitnannnennannnannnns

-244,009,704

Average Revenue Upper Quartile Median

Lower Quartile

64,184,465 116,318,411 35,115,959

3,229,236

35.
31.
. 9%
7.

14

10

6.

93

53.

39.

[

NN OOOWJONODOUMORHENWOOR

(60 ol

-18.

6%
8%

3%

.3%
100.

0%

7%

.3%

.5%
.0%
4%
1%
1%
.8%
1%
.3%
1%
.8%
.3%
.1%
1%
.6%
.6%
.3%
.8%
.8%
7%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevVIiCeS . ...ttt ineirinneenenennnenn
Poker and Pan ... ...ttt i it i e et e e
RACE BOOK .t iiiiiit ittt i ittt iii et teenseeeenennnn
SPOYES POOL .. e e et e e
TOTAL REVENUE ... ittt ittt tntnneennsenanenononsetnnnsnsesnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt it ittt ttteseeennaaesseeeeeas
COMMISSIOIS & vttt ittt tineeeteaeneeneenenesaenannsnaeenns
Complimentary EXPEISE .. ..ot tnonnennnennncnenenensenns
Gaming Taxes and LiCEISES . ... cetiiesoneeinnnesonesaansns
Preferred Guest Expenses (no complimentaries) ...........
PAayrOll TaXeES .. iiiiientitienetteneeenneensoennstennnenens
Payroll - Employee Benefits ........iuiiieennennnecennns
Payroll - Officers ........ciiiiiiiiii it iiineneananans
Payroll - Other Employees ... ...t eneeenennnnaannnens
Race Wire FeeS ..ttt ittt ittt ettt es et et eieraeaannans
Other Departmental EXPENSES ... ...t iiiiiiinenneaeennnnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt etnettnesonenannonns

DEPARTMENTAL INCOME (LOSS) ..t ii ittt it ittt inninennenans

ROOMS DEPARTMENT

REVENUE
ROOM Sl S . ittt it ittt ittt ettt et aeneiaoenneeeeeneennnnes
Complimentary ROOMS ...t uenieennaeonnennseseeneaeenaeeans
TOT AL REVENUE . ittt it ittt teneeneenseceeeeseeeneaenensenseas

DEPARTMENTAL EXPENSES
Bad Debl EXPeNSE ..ttt ittt ittt eeeeeneeenananneeeeennenans
Complimentary EXPeISe ... ....ccuieetnreeroeeneeneeennnanns
PAayYOll = TaXE@S i venetnnnneeeeeesssnosensosesonsannnesss
Payroll - Employee Benefits ........... ...
Payroll - Officers ........ ittt ieiieinnnnanns
Payroll - Other Employees ... eerneeennoaaensenaens
Other Departmental EXPENSES ... ...uetiieetnnocenaeonnnnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt neeentneeenennanann

DEPARTMENTAL INCOME (LOSS) . ittt ittt tintee i taneneeneennns

DOLLARS PERCENT
114,538,578 23.9%
327,481,787 68.2%

629,423 0.1%
3,419,678 0.7%
33,957,749 7.1%
480,027,215 100.0%
1,480,301 0.3%
9,042,213 1.9%
78,699,921 16.4%
40,382,600 8.4%
375,727 0.1%
11,576,073 2.4%
19,095,809 4.0%
145,332 0.0%
80,068,777 16.7%
1,188,152 0.2%
48,534,931 10.1%
290,593,836 60.5%
189,433,379 39.5%

DOLLARS PERCENT
392,037,902 91.4%

37,007,913 8.6%
429,045,815 100.0%

1,156,978 0.3%

9,390,856 2.2%

9,777,555 2.2%

31,493,255 7.3%

177,923 0.0%

87,666,302 20.4%

59,142,674 13.8%
198,805,543 46.3%
230,240,272 53.7%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Do Lo R = T Y 176,468,929 87.9%
Complimentary Food Sales .........iirietinniernnecnnannnas 24,380,725 12.1%

TOTAL REVENUE . ... ittt ittt ietsteseeesenoessanesnsans 200,849,654 100.0%

COST OF SALES i i ittt it v enensesneenansseessesossosssssnscesncsss 55,721,359 27.7%

GROSS MARGIN .. ittt ittt ettt e tnneaenoeesueosossasnesssnsans 145,128,295 72.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe . ..ttt ittt it it et e e e 203,872 0.1%
Complimentary EXPEIISE . ...t tteneesennetonacnonsonnsssas 1,567,912 0.8%
PAyTOll - TaX S o ittt ettt i et et ee st ettt teeassaeaaanenean 10,341,716 5.1%
Payroll - Employee Benefits .......... ...t 24,555,137 12.2%
Payroll - OfficersS ...ttt ittt it tttaeeenansnneeennns 190,491 0.1%
Payroll - Other Employees .........iiiiiiiitintenennennnns 73,018,961 36.4%
Other Departmental EXPENSES ... ....tiiutroeesnooaneassnns 15,344,033 7.6%
TOTAL DEPARTMENTAL EXPENSES .. ... ittt it ittt tettneeenennans 125,222,122 62.3%
DEPARTMENTAL INCOME (LOSS) . i vt v vivennnneeeeeneeonnaaneeeens 19,906,173 9.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i i i i e e e 66,017,392 67.0%
Complimentary Beverage Sales ..........ciuiiiiinreeennnnnenn 32,576,946 33.0%
TOTAL REVENUE ... ittt it ennnnsnnsonoseasnsonssansnsosssnossss 98,594,338 100.0%
COST OF SALES 4t it vttt nossosnnseasssseaansssssossssssssasens 19,510,708 19.8%
GROSS MARGIN .. ittt ittt eitetiesteeeeeeesanesonasonsennnens 79,083,630 80.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ttt it itneeteeteeeesooosssesensennnas 40,253 0.0%
Complimentary EXPEIISE . ... ciitieneaneeeneeneooeeoennanns 1,782,112 1.8%
Payroll - TaXeS ..ttt ittt ittt ettt e e 3,647,206 3.7%
Payroll - Employee Benefits ......... .0 iiiieiinnnnnn. 7,005,948 7.1%
Payroll - Officers ....... ittt 0 0.0%
Payroll - Other Employees ... ....vuurieteeneeanoennneenns 24,407,940 24 .8%
Other Departmental EXPENSES ... ..t erenaennoceencenns 15,264,802 15.5%
TOTAL DEPARTMENTAL EXPENSES ... ... ... ittt ittt nnnnenns 52,148,261 52.9%

DEPARTMENTAL INCOME(LOSS) ittt ittt tennceeneennanseenss 26,935,369 27.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TLEMS . ... .o iiet it ineneianeaenennas
TOTAL REVENUE . ... i ittt ittt tttiteteseeenesetacesonsnanes

COST OF SALES ..ttt ittt esennnnnenananannsesssennnananeeenesan

GROSS MARGTIN . ...ttt ittt ietitennnnnessaeanenennnnnaasss

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt eessannanssonesseasonnnn-
Complimentary EXPENSE ... ...ttt enetneennneennns
PayToOll ~ TAXES ittt ittt s ttsseeeasasonasoeacanansssnnas
Payroll - Employee Benefits .......... ... .. i
Payroll - Officers ... ..ttt et e s eaaanaaaaeeeens
Payroll - Other Employees . ......cuueeeiesononanaaceennas
Other Departmental EXPENSES .. .vueeoseoeronscsaoeasonnsas

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt tenntnnnennnnnnenn

DEPARTMENTAL INCOME (LOSS) & ittt ittt tin it ennenaennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............ituinnnnn
ROOMS DEPARTMENT ... ... eninnnennen

DOLLARS PERCENT
135,235,139 97.0%
4,121,603 3.0%
139,356,742 100.0%
14,729,358 10.6%
124,627,384 89.4%
243,136 0.2%
1,548,119 1.1%
2,356,762 1.7%
4,401,672 3.2%
0 0.0%
21,450,265 15.4%
26,812,551 19.2%
56,812,505 40.8%
67,814,879 48.7%

2,938

2,886

3,288

1,105

2,344

869

13,430



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,0

Amounts Represent 21 Licensees.

00 to $72,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 414,906 382,696 92.24%
AUGUST ........ 410,734 340,286 82.85%
SEPTEMBER ..... 397,023 355,644 . 89.58%
OCTOBER ....... 403,759 360,479 89.28%
NOVEMBER ...... 383,057 314,667 82.15%
DECEMBER ...... 400,216 299,632 74.87%
JANUARY ....... 413,554 330,080 79.82%
FEBRUARY ...... 372,257 297,683 79.97%
MARCH ......... 414,511 385,165 92.92%
APRIL ......... 400,317 351,759 87.87%
MAY ........... 414,522 353,391 85.25%
JUNE .......... 400,015 369,580 92.39%
TOTAL ......... 4,824,871 4,141,062 85.83%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 27.66 Per Room Per Day 23.81
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 79.08 Per Room Per Day 31.18

Average Food. Sales Average Room Rate

Per Room Per Day 48.50 Per Day 103.61



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

GAMING REVENUE
PER SQUARE FOOT

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 6,888
Coin Operated Devices 14 29,371
Poker and Pan 3 1,230
Race and Sports 11 5,238
TOTAL CASINO 21 26,764

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eeennonneeeeens
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c000..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......titiuireeeeeennnn
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ... .¢:¢tttiiieeeneeonnneneeesas

RETURN ON AVERAGE ASSETS* ... ... .ttt iinnttneneeens

* - FORMULAS

1,

PERCENT

39

33.

87

38.

20.

0.

44 .

41.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
C

7%

9%

.4%

9%

279
796
171
649

854
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Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

COMBINED BALANCE SHEET

2-17

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7= 'o O 1,230,519,286 1.6%
Receivables TOTAL ALLOWANCE
Casino 921,870,199 398,136,317 523,733,882 0.7%
Trade 380,609,408 10,374,113 370,235,295 0.5%
Sundry 10,795,494 ,482 5,353,710 10,790,140,772 14.2%
Notes 0 0 0 0.0%
Prepald EXPEeNSES ..ttt tennttieenroenseenssennesnnnnsns 253,210,355 0.3%
Other Current ASSel S . ... ittt ittt nenceneeeneeenns 26,884,394,010 35.3%
TOTAL CURRENT ASSETS .+ttt ittt veertoneeessostossoassscenness 40,052,233,600 52.6%
FIXED ASSETS COST DEPRECIATION
Land 11,865,193,176 ... ... 11,865,193,176 15.6%
Land Improvements 1,237,320,596 614,530,596 622,790,000 0.8%
Buildings & Improvements 23,345,426,469 8,072,985,980 15,272,440,489 20.1%
Furniture & Equipment 8,211,875,541 5,505,955,118 2,705,920,423 3.6%
Lease Improvements 3,629,016 2,741,733 887,283 0.0%
Construction in Progress 714,948,026 @ ... 714,948,026 0.9%
TOTAL FIXED ASSETS ..ot ittt ettt i et saeensasoneonsansanseneas 31,182,179,397 40.9%
OTHER ASSET S . i it ittt ittt eceeeoaaceseaaessssnsenssssnsasnssses 4,936,782,962 6.5%
O AL ASSE TS vttt v ettt teeeeesaneeesneanosaneeeeananensaaanas 76,171,195,959 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eiiiieinetiinnsinnneennns 235,295,673 0.3%
Accounts Payable - Other ........... i iiiiiiiiiiiennn. 1,471,674,571 1.9%
Current Portion of Long-Term Debt ....................... 80,008,564 0.1%
Accrued EXPEISES ...ttt ttttnnnnnnnnonaeesnennnnnnnsnseas 476,017,886 0.6%
Other Current Liabilities ......ciiiiiiiiiieiereeenneennan 28,313,076,942 37.2%
TOTAL CURRENT LIABILITIES ...t v ettt isoenssneaesosaassaneon 30,576,073,636 40.1%
LONG-TERM DEBT TOTAL. OWING CURRENT PORTION
Mortgages 1,037,000,6C00 0 1,037,000,000 1.4%
Debentures & Bonds 2,184,487,232 28,937,643 2,155,549,589 2.8%
Notes 3,284,592,699 14,750,319 3,269,842,380 4.3%
Contracts 745,088 443,841 301,247 0.0%
Other 6,309,251,301 35,876,761 6,273,374,540 8.2%
TOTAL LONG-TERM DEBT 12,816,076,320 80,008,564 12,736,067,756 16.7%
OTHER LIABILITIES .. ittt ot o eoueeesscnseccaceeeesssesssssssss 21,463,256,458 28.2%
TOTAL LIABILITIES ..ttt it teessosensonasesonsonscensnssonsens 64,775,397,850 85.0%
CAPITAL
Owners Capital ACCOUNES ...ttt iiietnetineneenseennnsas -7,289,779,934 -9.6%
Capital Stock & Other Capital ........ciiiiniiiinennennns 21,461,148,712 28.2%
Retained Earnings ........eiuiiiimiminineninnnnneneens -2,775,570,669 -3.6%
PO AL CAPIT AL .. it ittt ittt essonsoesssssessossossasnseeseeeeas 11,395,798,109 15.0%
TOTAL LIABILITIES AND CAPIT AL . it ittt v s onostoneeasonneeanans 76,171,195,959 100.0%

Average Assets Upper Quartile Median

Lower Quartile

3,173,799,832 3,407,605,938 1,692,370,597

813,546,868
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Fiscal Year 2017
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

COMBINED INCOME STATEMENT -

Amounts Represent 24 Licensees.

REVENUE
Gaming
Rooms
Food

Beverage

Other

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

SUMMARY

DOLLARS

PERCENT

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

..................

5,558,856,742
4,646,998,541
2,543,796,801
1,176,827,709
2,487,756,058
16,414,235,851

947,538,072

15,466,697,779
7,870,907,128

7,595,790,651

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes

- Employee Benefits

- Officers

- Other Employees

Premises
Real Estate

Taxes and Licenses -

Utilities (Other than Energy Expense)
Other General and Administrative Expenses

gas, etc.)

Other

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

.................

...............

..............

139,585,481
112,403
68,049,903
771,453,079
784,519,418
159,364,176
6,934,141

1,216,566,233

295,226,488
60,875,933
222,028,172
15,859,451
704,199,623
66,433,461
144,859,244
64,121,688
69,625,475

1,747,972,966
6,537,787,335

1,058,003,316

Median

Lower Quartile

683,926,494

1,077,502,527

465,975,689

335,142,408

3
2
1

1
10

9

4

4

W

3
8

5.

4.

8.

6.

WOOQOOOOWPPORROFENOHPERROOO

.9%
.3%
5.
7.
5.
0.

5%
2%
2%
0%

3%

B OPd OO0 OoOVw
o % d% o o O A% o° o o° of

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeViCeSs .. ...ttt ittt ittt innnnens
Poker and Paml .. ....i i iiiiintiiineenensonnnneneeneoenes
RACE BOOK & ittt it ittt sttt teeetnnneteneeeeansennenas
SPOTYES POOL ..t et e e e e
TOTAL REVENUE . .. ittt ittt eneneeeeseesoueseesenssosnnnacenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt iiiiieeneenosneennnonnnnnnns
COMMLSSIOME vttt it ittt ittt ittt tateteteneeenasennnenans
Complimentary EXPEeIISE . ..o viiriennennenenaesnennennennns
Gaming Taxes and Licenses ..........oiiiiiinereennennnns
Preferred Guest Expenses (no complimentaries) ..........
PAayrToll TaXeS ..t i ittt i itiisinesossteeenseenananseensens
Payroll - Employee Benefits ...........cciiiiiiiiinens
Payroll - Officers ...ttt nens
Payroll - Other Employees ..........iiiiiiinnneeenn
RACE WirTe FEES ittt ittt ittt etetae e eenasteennsenes
Other Departmental EXPENSES .. ...t tiititienniernneeennnnns
TOTAL DEPARTMENTAIL EXPENSES .. .. ...ttt ittt tneneneens

DEPARTMENTAL INCOME (LOSS) ..t iiitiven i tenennnaennnnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt ittt ittt it ettt ieeeesoeenesnneeenanaeseeas
Complimentary ROOMS . ..ttt oot ineesnnnnnaeeesenens
TOTAL REVENUE . ...ttt ittt eeenneneeeanaaaaaeneaasesssoees

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE .ttt ittt iienesonnetionssenoeennnennns
Complimentary EXPENSE .. ...ttt it eenneennnnennens
PAyTOll - TaAXES vttt it in ittt toeonsnneteeennoneeeennnnan
Payroll - Employee Benefits ........... ... ...
Payroll - Officers .......c.iiiiiiiiiiiiiiinneinneiennnas
Payroll - Other Employees .. ...ttt rnnnnnnnnenneen
Other Departmental EXPenSeS .........iiiieriinennnnnenen
TOTAL DEPARTMENTAL EXPENSES ...ttt ittt tnnrennenenonnnmenees

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt ennenennennennas

DOLLARS

PERCENT

2,561,633,334
2,806,601,005

101,051,351
19,263,453
70,307,599

5,558,856,742

66,275,357
4,954,296

1,387,912,588

417,900,906
109,694,799
105,993,436
162,966,730
12,517,606
693,150,835
4,601,115
433,089,544

3,399,057,212

2,159,799,530

DOLLARS

46
50
1

0

1
100

[ [\
PFNoOoONMNMONMRENMNNUOR

o)

1%
.5%
.8%
.3%
.3%
.0%

.2%
1%
.0%
.5%
.0%
.9%
.9%
.2%
.5%
1%
.8%
.1%

. 9%

PERCENT

3,881,006,211

765,992,330

4,646,998,541

12,369,235
111,766,498
74,058,581
210,779,764
3,125,500
714,253,518
494,413,491

1,620,766,587

3,026,231,954

83
16
100

10.
34.

65.

i
ok RPENO

.5%
.5%
.0%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

FOOD DEPARTMENT

REVENUE
FOOd Sales .ottt ittt it ittt ittt
Complimentary Food SalesS ........iiiittiienneennnnnnnennns
TOTAL REVENUE ...ttt it ittt teensnenoneenesoetooeecsnssnenanes

COST OF SALES .ttt ittt ttnonnesenasosneneeenassnnaasnsanss
GROSS MARGIN ..t v i it i ttnvsseneennnnnseeeonnneeeennnannnnnsas

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISE ..ttt ittt ittt ittt ttaaeeansnnnnnas
Complimentary EXPENSE .. ...ttt ennenneeeeneenennennns
PayTOll - TAX@S o ittt vttt snnntaeeet e ennennanssesaees
Payroll - Employee Benefits ............ i,
Payroll - Officers ........ ittt
Payroll - Other EmMPloyees ... ...ttt tiineenenennnnes
Other Departmental EXPENSES . .......eoeeeenrnennnnnnessns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt neroenensennns

DEPARTMENTAL INCOME (LOSS) .t v vttt it ttntennnenenneennns

REVENUE
Beverage Sales .. ... e et e i e e
Complimentary Beverage Sales .........ciiiiiinnirieneennas
TOTAL REVENUE . .. .. it ittt ittt teeenssanasanenenennneenas

COST OF SALES ittt ittt ittt titannnenaeeeeeststeeeeannnnaas

GROSS MARGIN ... ittt it iiieneetonnnnnennnnnssesnnnennnans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... ittt ittt eensnennnnnnns
Complimentary EXPEIISE .. .. tiit it eenenncnennennnnens
Payroll - TaXeS ...ttt ittt
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ..... ...ttt ittt
Payroll - Other Employees ..........iiiiiiiiinnnennnnnnn
Other Departmental EXPENSES . ...ttt eennnnnanees

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttinttoensnenonesoen

DEPARTMENTAL INCOME (LOSS) .+ vttt tvn ittt tnnaeneneanennans

DOLLARS

PERCENT

2,192,325,721

351,471,080

2,543,796,801

622,213,474

1,921,583,327

4,342,884
16,642,943
105,813,714
242,307,880
6,976,449
815,729,994
216,662,112

1,408,475,976

513,107,351

DOLLARS

86
13
100

24.

75.

w
Ul oo N oWk oo

wn

.2%
.8%
.0%

.2%
7%
.2%
.5%
.3%
1%
.5%
4%

.2%

PERCENT

823,685,711
353,141,998

1,176,827,709

172,656,461

1,004,171,248

877,831
28,894,261
27,920,950
58,306,247

224,396

176,336,589
235,732,726
528,293,000

475,878,248

70

30.

100

14.

85.

[0 SIS o)

20.
44 .

40.

.0%
0%
.0%

o

7

1%
.5%
.4%
.0%
.0%
.0%
0%
9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,397,240,045 96.4%
Other Complimentary Items ...........c.i i nnnnennnn 90,516,013 3.6%

TOTAL REVENUE . .. ... it ittt ittt it teteteseaeeetoeneensonens 2,487,756,058 100.0%

COST OF SALES 1 ittt ittt et tennostosennsesseseeesnoeesaosessness 152,668,137 6.1%

GROSS MARGIN ..ttt ittt it it ettt taaseesosesesnssesosssannns 2,335,087,921 93.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt ittt ittt senenoeneaneenas 3,404,170 0.1%
Complimentary EXPEeNSE . ... .uiuieinerneneenenoennenennnnnns 18,235,410 0.7%
PAYTYOLll - TaXO S « vt i et e it e e e e et et to ettt 31,777,831 1.3%
Payroll - Employee Benefits .......... .. ... .. 57,762,202 2.3%
Payroll - Officers . ...ttt ittt tteneennnanns 3,179,002 0.1%
Payroll - Other EmpPloyees .. ...ttt ittt teeenennssens 304,081,798 12.2%
Other Departmental EXPENSES . ..t it ittt nnnennanens 495,873,940 19.9%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttneesnnocenosnsonnnnse 914,314,353 36.8%
DEPARTMENTAL INCOME (LOSS) vt v it it it et eee e aseeeeeeeeennnnnn 1,420,773,568 57.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccvttemunnn. 19,523
ROOMS DEPARTMENT ...........c.0iiien... 18,430
FOOD DEPARTMENT ..........iiiiieennnnnn 21,781
BEVERAGE DEPARTMENT ................... 6,382
G & A DEPARTMENT .........teiuiinneneenn 11,954
OTHER DEPARTMENTS ......¢iitteneennneeens 7,034

TOT AL ittt ittt st et inasaeeseennnns 85,104



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,360,560
AUGUST ........ 2,349,961
SEPTEMBER ..... 2,262,250
OCTOBER ....... 2,238,451
NOVEMBER ...... 2,253,308
DECEMBER ...... 2,312,988
JANUARY ....... 2,242,797
FEBRUARY ...... 2,131,961
MARCH ......... 2,250,260
APRIL ......... 2,262,216
MAY oo, 2,341,938
JUNE ....ouonnn. 2,251,287
TOTAL ...ouv... 27,257,977

Average Pit Revenue

Per Room Per Day 100.

Average Slot Revenue

Per Room Per Day 110.

Average Food Sales

Per Room Per Day 99.

PER ROOM PER DAY STATISTICS

53

15

83

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,303,944 97.60%
2,232,013 94 .98%
2,170,423 95.94%
2,147,054 95.92%
2,058,514 91.36%
1,954,993 84.52%
2,021,156 90.12%
1,928,507 90.46%
2,168,922 96 .39%
2,142,804 94.72%
2,184,270 93.27%
2,167,888 96 .30%
25,480,488 93.48%
Average Beverage Sales
Per Room Per Day 46.19
Average Rooms
Department Payroll
Per Room Per Day 39.33
Average Room Rate
Per Day 182.37



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 23,085

Coin Operated Devices 24 70,156

Poker and Pan 18 3,733

Race and Sports 21° 5,323

TOTAL CASINO 24 100,698
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........cciueeeenos

RETURN ON AVERAGE ASSETS* ...........ccoviinnnn.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT
131.0%

17.6%
37.3%
47.2%
29.3%

5.3%
22.2%

20.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

623
667
480
801

300
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
== o T 78,537,684 2.6%
Receivables TOTAL ALLOWANCE
Casino 16,899,214 3,294,798 13,604,416 0.5%
Trade 12,554,766 389,030 12,165,736 0.4%
Sundry 494,055 19,457 474,598 0.0%
Notes 0 0 0 0.0%
Prepaid EXPENSES ...ttt innnnnnennenaneneaneseenns 18,515,696 0.6%
Other Current AsSsSel s .. ...ttt ittt et et et eanaeann 620,143,740 20.6%
TOTAL CURRENT ASSET S .. ittt ittt tnecensonsasssossosssssseass 743,441,870 24.7%
FIXED ASSETS COST DEPRECIATION
Land 609,368,245 ... ....... 609,368,245 20.2%
Land Improvements 6,950,502 3,387,146 3,563,356 0.1%
Buildings & Improvements 1,101,501,224 404,912,305 696,588,919 23.1%
Furniture & Equipment 579,083,562 410,801,478 168,282,084 5.6%
Lease Improvements 54,621,956 9,841,364 44,780,592 1.5%
Construction in Progress 24,042,993 ... 24,042,993 0.8%
TOTAL FIXED ASSE TS &t ittt ittt teeeenneoeeosossenseecenaensnens 1l,546,626,189 51.3%
OTHER ASSET S & ittt ittt teteeeeansoseessssnseeeesaeensaaseas 723,201,206 24.0%
TOT AL ASSE TS . i ittt it e taeeeneeesoaaenensesasssssssneeeenesas 3,013,269,265 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........eeiiiimmennnnneceeeeennn 25,686,022 0.9%
Accounts Payable - Other ......... ... iieneeennnns 10,334,117 0.3%
Current Portion of Long-Texrm Debt ..............ccciiunn.. 59,890,042 2.0%
AcCrued EXPENSES .t vttt et iv et tnneteneeesnstonsaconnseneas 61,838,953 2.1%
Other Current Liabilities ..... ittt iiiineeneennnenns 41,429,122 1.4%
TOTAL CURRENT LIABILITIES . it ittt et tnneneeneaenenenesoenens 199,178,256 6.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 76,272,725 45,807,312 30,465,413 1.0%
Debentures & Bonds 0 0 0 0.0%
Notes 306,923,256 9,606,950 297,316,306 9.9%
Contracts 14,314,794 3,733,361 10,581,433 0.4%
Other 106,542,892 742,419 105,800,473 3.5%
TOTAL LONG-TERM DEBT 504,053,667 59,890,042 444,163,625 14.7%
OTHER LIABILITIES ..t ittt i ittt et eneeeeeeenneaeannenseneeas 54,961,557 1.8%
TOT AL LIABILITIE S & ittt ittt reeoseoeenssaeneeasensenensnnas 698,303,438 23.2%
CAPITAL
Owners Capital ACCOUNES ...ttt itn ittt et s it e ieenneennnn 2,024,727,229 67.2%
Capital Stock & Other Capital ..........cciiiieennrnnnnns 87,413,059 2.9%
Retained Barnings ..ot iiiitiie ittt ettt tee s eeeeaneenns 202,825,539 6.7%
TOT AL CAP I AL ... it i ittt it e e eeeseeeeeeeensosnasnosoeasasenns 2,314,965,827 76.8%
TOTAL LIABILITIES AND CAPITAL. ... . ittt ittt eneeeoenoennenns 3,013,269,265 100.0%
Average Assets Upper Quartile Median Lower Quartile

200,884,618 291,675,072 59,406,561 23,229,646
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Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensess.

REVENUE

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................

Bad Debt Expense

......................................

.......................................

......................................

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

.............

.............

613,180,945
239,250,526
171,194,387
115,787,835

89,047,428

1,228,461,121

.............

89,560,867

1,138,900,254

615,930,299

522,969,955

Complimentary Expense {(not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate .
Taxes and Licenses - Other
Utilities (Other than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

..................

..............................

................

.........................

........................

.............

.............

.............

...............

14,044,341
14,090
27,967,100
28,888,275
39,529,760
17,938,300
239,322
41,107,217
899, 940
8,527,564
21,225,044
5,603,125
75,583,181
15,776,058
4,275,329
4,945,509
6,813,963
99,241,911
412,620,029

110,349,926

Median

Lower Quartile

81,897,408 86,716,830

58,496,906

29,035,204

4
1
1

10

9

5

4

w

9.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ...ttt tineesonaennnneenneoennnn
Poker and Pall ...ttt enenetonooneeessseennessssnnnnns
RACE BOOK s ittt ittt it ittt iieeeetonenseesnoennnenens
SPOTYES POOL . e e et i e e e e
TOTAL REVENUE . ...ttt tteeentsnssonssesenseenenanoacsssass

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...t iiitiiiteentteenesseannnnenannns
COMMISSIONS & v v ittt ittt et ittt n it i e eeoeeeenonans
Complimentary EXPEINSE .. ... eintnneninntnareonaennsnnas
Gaming Taxes and LiCeNSES . ... eerinetnnnerenerenoeennas
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaAXES i iiiiit ittt nstieesseeesseenssenneeennns
Employee Benefits ...........ciiiiiiiiiiiia.,
Payroll - Officers ...... ..t innnnnnns
Payroll - Other Employees .......ciiiiiiinitiininrenenens
RaACe Wire FeeS ..ttt ittt ittt ittt tit ittt
Other Departmental EXPENnsSesS ........c.eeeiiimnennnnnnnanns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ernnrnneonnennns

Payroll

DEPARTMENTAL INCOME (LOSS) .. ii vttt ittt it iiienennonanns

ROOMS DEPARTMENT

REVENUE

ROOM SBLES .+ttt ettt ettt e ee e et e te et
Complimentary ROOMS . ...ttt inumnennonnconsensenss
TOTAL REVENUE . .. ..ttt it inttenntnesnneeneesnnsenesnnsnns

DEPARTMENTAL EXPENSES.

Bad Debt EXPeNSE . ...ttt ittt ittt sneennsnnnaneenns
Complimentary EXPEISE . ittt etientnnseesseeseeansenesas
PAyTOLl - TaXES .ttt ittt it nneeeteeeenseeeeeeeannnsssnsnns
Payroll - Employee Benefits ...........ciiiiiiiiiinnnnnann
Payroll - Officers ........ .t iiiiiiiiiiieeiinneeeaannnn
Payroll - Other Employees ............tiiiiiiiinnnnnnnn
Other Departmental EXPeNSEeS .. .....ciiiiiuinnnneenaeeeens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tinreeeneenesnnsanns

DEPARTMENTAL INCOME (LOSS) .ttt vt ittt tentteneeeennsannnnns

2-27
DOLLARS PERCENT
151,211,008 24.7%
420,948,577 68.6%
5,410,593 0.9%
1,167,944 0.2%
34,442,823 5.6%
613,180,945 100.0%
667,372 0.1%
12,337,241 2.0%
78,068,696 12.7%
47,325,249 7.7%
8,930,509 1.5%
11,047,815 1.8%
16,221,596 2.6%
0 0.0%
78,997,428 12.9%
188,089 0.0%
56,175,104 9.2%
309,959,099 50.5%
303,221, 846 49.5%
DOLLARS PERCENT
201,852,888 84.4%
37,397,638 15.6%
239,250,526  100.0%
477,554 0.2%
2,720,040 1.1%
6,154,174 2.5%
18,937,277 7.9%
0 0.0%
60,694,492 25.4%
32,430,119 13.6%
121,413,656 50.7%
117,836,870 49.3%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

FOOD DEPARTMENT

REVENUE

FOOA Sales it iiiiiiiii ittt iiintsennetonenenneennns
Complimentary Food Sales ........iiuiiiiiienninennenns
TOTAL REVENUE ... .. ittt ittt ittt eesnanenans
COST OF SALES & ittt ittt ittt essnsnsneeesesnesescnnensens

GROSS MARGIN ... .ttt ittt it e iiseeeaaaneaaaaanaas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ...ttt iiitnnnnnnaneneineennnns
Complimentary EXPENSE ... ...t iieineenennennrnnnaenns
Payroll - TaX@S ...ttt iiiiiiineteeneeteneeenneennnses
Payroll - Employee Benefits ............. .o i,
Payroll - Officers .........c it iiiiiennnns
Payroll - Other Employees .........ititiiinitiinnennnns
Other Departmental EXpenses ............ccecuiveeenenn.
TOTAL DEPARTMENTAL EXPENSES ...ttt trnnrriinnennansns

DEPARTMENTAL INCOME(LOSS) ..t tiietinittneetnnateencans

REVENUE

Beverage Sales ......... ..ttt ittt
Complimentary Beverage Sales ..........couieieneeadonn
TOTAL REVENUE .. ...ttt itiinintnteesoneesossnnosnnannnnns
COST OF SALES .ttt ittt tietnernessssssessossssnsasseeas

GROSS MARGIN ......... .ttt intintnnnnnnnaneesoeannonnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt eeeennonacaanaeeaeeennns
Complimentary EXPEISE . .....vteenrnnenenneencnennnnns
PAyTOll - TAXES .ttt ittt ittt ittt et tttoasssennnnneeensas
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ......... ...t iiiiiieeannn.
Payroll - Other Employees .........c.cciiiiiinnennnenns
Other Departmental EXPENSES ........ciuitiuennrnnnnnn.
TOTAL DEPARTMENTAL EXPENSES ........ii ittt ennnns

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt etttnennnans

DOLLARS PERCENT
142,609,953 83.3%
28,584,434 16.7%
171,194,387 100.0%
57,364,266 33.5%
113,830,121 66.5%
3,473 0.0%
1,497,396 0.9%
8,434,394 4.9%
26,519,793 15.5%
0 0.0%
72,242,425 42.2%
8,453,536 4.9%
117,151,017 68.4%
-3,320,896 -1.9%
DOLLARS PERCENT
75,692,569 65.4%
40,095,266 34.6%
115,787,835 100.0%
26,771,216 23.1%
89,016,619 76.9%
0 0.0%

117,252 0.1%
3,031,130 2.6%
9,184,040 7.9%

0 0.0%
22,000,461 19.0%
7,759,175 6.7%
42,092,058 36.4%
46,924,561 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........itiiiniienenncnnnns
TOTAL REVENUE . ... ittt it ittt ittt et ineanateeeoesnsnens

COST OF SALES ...ttt ittt itennnennenesnonnnsnsessnnnnnsnenan

GROSS MARGIN . ...ttt ii ittt ettt et taaeaeeseecnanaaneas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeIISE ...t iti it iittnnreenetenteennsoenanseennas
Complimentary EXPEISE ... ...uiutintneineeneancneeennnannns
PAYTYOLll - TaAXES v ittt tnoensosssassacoeaeseesoncnnsseases
Payroll - Employee Benefits ............ .00t iiieeeennen..
Payroll - Officers ......... ittt it ittt
Payroll - Other Employees . ........ i iiiiiiiineneenenns
Other Departmental EXPENSES . ..... .ttt ernereeennenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tiiietntetnenneennns

DEPARTMENTAL INCOME(LOSS) ..t tiiiiiiniit e enerneennennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........c.c0ivenn.
ROOMS DEPARTMENT ........c.iiiiinnnnn
FOOD DEPARTMENT .......ciiiiiinnnnnnnns
BEVERAGE DEPARTMENT .......00iieenennns
G & A DEPARTMENT ..............00i...
OTHER DEPARTMENTS ...............c0c...

2-29
DOLLARS PERCENT
85,459,190 96.0%
3,588,238 4.0%
89,047,428 100.0%
5,425,385 6.1%
83,622,043 93.9%
11,275 0.0%
577,142 0.6%
1,210,301 1.4%
1,893,145 2.1%
0 0.0%
11,857,315 13.3%
9,765,291 11.0%
25,314,469 28.4%
58,307,574 65.5%

3,393
1,947
2,597
852
2,035
500

11,324



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Clark County - Downtown Las Vegas Area

with Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 298,671 274,985 92.07%
AUGUST ........ 297,703 257,217 86.40%
SEPTEMBER ..... 287,777 270,220 93.90%
OCTOBER ....... 300,835 279,678 92.97%
NOVEMBER ...... 288,823 254,434 88.09%
DECEMBER ...... 288,803 241,458 83.61%
JANUARY ....... 301,490 261,835 86.85%
FEBRUARY ...... 274,619 241,513 87.94%
MARCH ......... 307,853 294,423 95.64%
APRIL ......... 295,816 275,518 93.14%
MAY ........... 303,662 271,465 89.40%
JUNE .......... 296,602 263,690 88.90%
TOTAL ......... 3,542,654 3,186,436 89.94%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 47.45 Per Room Per Day 36.34
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day -132.11 Per Room Per Day 26.92

Average Food Sales: Average Room Rate

Per Room Per Day 53.73 Per Day 75.08



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017

Clark

County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 13 6,594 1,764

Coin Operated Devices 13 31,923 1,014

Poker and Pan 3 2,270 785

Race and Sports 7 1,910 2,664

TOTAL CASINO 15 34,727 1,177

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 373.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ieeeesonsennnnnnn 331.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢eeeeeeeenen 1162.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. vttt eoeneoneenoens 41.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 37.9%
RETURN ON INVESTED CAPIT ALY . ... ittt eeeeeeeeoneeoseoenennsas 5.7%
RETURN ON AVERAGE ASSETS™ . . .. ittt ittt eeeoenneoseosnonenens 5.1%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =« T 73,562,467 2.5%
Receivables TOTAL ALLOWANCE
Casino 16,087,556 2,512,798 13,574,758 0.5%
Trade 11,788,551 363,212 11,425,339 0.4%
Sundry 494,055 19,457 474,598 0.0%
Notes 0 0 0 0.0%
Prepaid EXPENSES ...t vetn e tnatneensonennensonansenss 17,257,819 0.6%
Other Current ASSer S ... .. vttt ittt esatoeoeaenseosennns 619,714,909 20.7%
TOTAL CURRENT ASSETS ...ttt i it e st s tnosseeessescensssenssas 736,009,890 24 .6%
FIXED ASSETS COST DEPRECIATION
Land 609,368,245 ... 0. 609,368,245 20.3%
Land Improvements 6,950,502 3,387,146 3,563,356 0.1%
Buildings & Improvements 1,101,501,224 404,912,305 696,588,919 23.3%
Furniture & Equipment 564,252,639 402,143,864 162,108,775 5.4%
Lease Improvements 52,516,133 9,841,364 42,674,769 1.4%
Construction in Progress 22,946,783 e 22,946,783 0.8%
TOTAL FIXED ASSETS .. ittt it et eettseonassssssosesssoenesen 1,537,250,847 51.3%
OTHER ASSET S . i ittt i ittt it ittt aooosseeneeeasseseeacasesnoes 722,327,723 24 .1%
TOT AL ASSET S &t it ittt ettt eeaaceeeeaosssseansossssassssssncanes 2,995,588,460 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiuiiiiiiininnnnnnnannns 24,377,795 0.8%
Accounts Payable - Other ........ ... .. ... 9,588,438 0.3%
Current Portion of Long-Term Debt ...............c.. ... 59,890,042 2.0%
Accrued EXPEeIISES . .ttt ittt tennnnnetieeneennennsssseesans 54,231,981 1.8%
Other Current Liabilities ...ttt it ieneeennnenas 41,317,698 1.4%
TOTAL CURRENT LIABILITIES ... . i iieietenosnsonstoecnssnasens 189,405,954 6.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 76,272,725 45,807,312 30,465,413 1.0%
Debentures & Bonds 0 0 0 0.0%
Notes 287,772,905 9,606,950 278,165,955 9.3%
Contracts 14,314,794 3,733,361 10,581,433 0.4%
Other 98,933,313 742,419 98,190,894 3.3%
TOTAL LONG-TERM DEBT 477,293,737 59,890,042 417,403,695 13.9%
OTHER LIABILITIES ... i it ittt o ttesaessesessassacencesesnsess 1,160,551 0.0%
TOTAL LIABILITIES ..t ittt et et ieessoosensenssntsosensansonss 607,970,200 20.3%
CAPITAL
Owners Capital AcCounts . .... ...ttt innnnns 1,994,396,775 66.6%
Capital Stock & Other Capital .........cciiiiiiiiininenn. 87,413,059 2.9%
Retained Earnilgs .. i uv e e e e mnanecatteeeneteeneeeesneeeens 305,808,426 10.2%
TOT AL CAPIT AL . . it ittt it oo oo anasssssssasensessscceessossoss 2,387,618,260 79.7%
TOTAL LIABILITIES AND CAPITAL. . v v vt e teeeeoesstessenasnsssss 2,995,588,460 100.0%
Average Assets Upper Quartile Median Lower Quartile
230,429,882 307,280,651 81,591,758 30,904,942
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Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

REVENUE

L0 ] o) o 1= A

GROSS MARGIN ... i it ittt iinenrseeranneasnnnnas

DEPARTMENTAL EXPENSES ........tttiiiienrnnnnns.

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXpense ......ccueiiuemintaeannnnn-

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

602,046,403
224,297,080
161,736,111
114,231,902

82,738,901

1,185,050,397

85,851,302

1,099,199,095

584,398,623

514,800,472

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or LEaSe .......ceeeeeeennn
Interest EXPENSE .. ...ttt ennnnnennnns
Music and Entertainment ....................
Payroll TaXeS .. iiiiiiititeeetteneneennnns
Payroll - Employee Benefits ................
Payroll - Officers ........ ...
Payroll - Other Employees ..................
Rent of Premises .........iiiiiiiinnnnnnnns
Taxes - Real Estate ............ ..., ..
Taxes and Licenses - Other .................

Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... ¢t iiirineannennenns

Average Revenue Upper Quartile

11,020,053
3,407
27,503,953
28,888,275
37,136,201
17,027,034
199,888
36,382,202
899,940
8,128,518
20,620,405
5,542,961
72,373,767
15,514,810
4,195,698
4,524,635
6,613,893
80,935,706
377,511,346

137,289,126

Median

Lower Quartile

50
18

92.

49.

43

HOOOOHMKAMNOKKOOWOHWMNMNNOO

w

11.

91,157,723 89,741,896

65,099,460

40,093,131

.8%
.9%
13.
9.
7.
100.

6%
6%
0%
0%

.2%

8%

3%

.4%

. 9%
.0%
.3%
.4%
1%
.4%
.0%
1%
1%
.7%
.7%
.5%
1%
.3%
.4%
.4%
.6%
.8%
. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........c.c.ocee...
Coin Operated DeVICES . ...ttt iiiii ittt
POKEY aQnd Paml ... i i iiiit ittt tineeeetaasnsnenennns
RaCe BOOK ... i it i i i i e e e e e
SPOTES POOL .. ettt e e
TOTAL REVENUE . ... ittt ittt ittt tte it tsensseoeonnnanenenns

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE .. ittt it ittt et nastesceneeanentsennenesas
L0001 1111 == B I J o =
Complimentary EXPENSE . ...ttt ennaeonesseastoneeanenna
Gaming Taxes and LiCeNSES . ..viectnneeenneeenarsenneenns
Preferred Guest Expenses (no complimentaries) ...........
PayrTOll TaXe@S . ittt ittt ittt ittt ettt eennnsoesseesenanannas
Payroll - Employee Benefits ............ ... ...
Payroll - Officers ......cciiiitieeeeennneeneeneaaannns
Payroll - Other Employees ......... it iiiiiieninnannns
RACE Wixe FeES ..ttt ittt ittt s ettieeetonseeenesanasennns
Other Departmental EXPENSES .. ...veeveeenrneeoeaarocennns

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt tinerneenensneans

DEPARTMENTAL INCOME (LOSS) . ittt ittt tinintnnnnenennennss

ROOMS DEPARTMENT

REVENUE
ROOM SAlE S . it ittt ittt e it et eeesneesseeeeseeeeneenennnnnn
Complimentary ROOMS .. vivutteneeenoeenneenanseeneannanens
TOTAL REVENUE .. ... i ittt ittt teeeenseeeeeaneenecaeosannnees

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE .. iieeeensoeesssooonnsossaasssnannssess
Complimentary EXPEISE . . ...ttt ennenenetneeaeaannan
PAaYTYOLll - TaXES i it ettt eeentnoesseocesssotoassonnsseaseeeas
Payroll - Employee Benefits ............ ... ...
Payroll - Officers ...... ... ittt ttneennannans
Payroll - Other Employees .. ... v ifvenmnnneeeenannnnnnnns
Other Departmental EXPENSES . ...t iiitinrennneennetnnnens

TOTAL DEPARTMENTAL EXPENSES .. .. ittt tineeronssnnesnossnssa

DEPARTMENTAL INCOME (LOSS) . ittt it it ittt eeaeecaaeeaeenns

2

DOLLARS PERCENT
149,043,404 24.8%
413,212,590 68.6%

5,410,593 0.9%

1,163,604 0.2%

33,216,212 5.5%
602,046,403  100.0%
677,372 0.1%
12,337,241 2.0%
74,774,420 12.4%
46,434,347 7.7%
8,930,509 1.5%
10,510,981 1.7%
15,376,591 2.6%
0 0.0%
75,370,334 12.5%
187,364 0.0%
50,141,761 8.3%
294,740,920 49.0%
307,305,483 51.0%

DOLLARS PERCENT

188,229,211 83.9%

36,067,869 16.1%
224,297,080  100.0%
477,554 0.2%
2,644,697 1.2%
5,642,558 2.5%
17,929,400 7.9%
0 0.0%
56,656,858 25.3%
30,338, 754 13.5%
113,689,821 50.7%
110,607,259 49.3%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

FOOD DEPARTMENT

REVENUE

FoOod Sales ... iiiiitiii ittt titieetintae s seaaneannns
Complimentary Food Sales ......itimienennennaannnnns
TOTAL REVENUE . ...ttt iit ittt tnsoeeesessosnscansnns
COST OF SALES &ttt ittt ittt et tsnseenosssossssscaneanaas

GROSS MARGIN ..t ittt iiiiit ittt e teiennnnnnnnannoeeneaenns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt iiiteeennneennooesonnennennnn
Complimentary BEXPenSe . ......eiiuinerneeneenneennannn
PayTOll - TaXES .ttt ittt it tsaeensoneeesoeeannanns
Payroll - Employee Benefits .............. ...,
Payroll - Officers ........ciiiiiinininiennennnennnns
Payroll - Other Employees ...........c.oiiiiiererennnnn
Other Departmental EXpPenses ...........eievuvvnvoncanns
TOTAL DEPARTMENTAL EXPENSES .. ..... ittt eneneeennn

DEPARTMENTAL INCOME (LOSS) ..t iiiiieernoroeenneneenanens

REVENUE

Beverage Sales ... ...ttt i i et e e
Complimentary Beverage SalesS ........cceeuvumennnenn.
TOTAL REVENUE .. ...ttt ittt nsaenosstoesnennneannns
COST OF SALES &ttt ittt it tttttesnoonnsnsessosssneenannnas

GROSS MARGIN ... ..t iiiiit ittt tnnneeseaceaeneeanananeen

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt ittt enennennannneeenannennns
Complimentary EXPENSE . ... ..t enneenenenennnennenns
PayTOll - TaXES i v ittt ot aneeeennaneneeneensenennnns
Payroll - Employee Benefits .............. ... ...
Payroll - Officers ........ ...ttt nnnnnnnn.
Payroll - Other Employees ........ciiiiiiinnennnnnnnn
Other Departmental EXPENSES .......vveeeeuerenennnenn
TOTAL DEPARTMENTAL EXPENSES . ....¢evtteeieeneneennannns

DEPARTMENTAL INCOME (LOSS) ..ttt ti it i tee e ereetnuanennns

DOLLARS PERCENT
134,339,332 83.1%
27,396,779 16.9%
161,736,111 100.0%
54,346,626 33.6%
107,389,485 66.4%
3,473 0.0%
1,308,221 0.8%
7,917,669 4.9%
25,692,639 15.9%
0 0.0%
68,813,088 42.5%
6,438,959 4.0%
110,174,049 68.1%
-2,784,564 -1.7%
DOLLARS PERCENT
75,175,334 65.8%
39,056,568 34.2%
114,231,902 100.0%
26,291,828 23.0%
87,940,074 77.0%
0 0.0%

103,717 0.1%
2,951,779 2.6%
9,029,335 7.9%

0 0.0%
21,519,448 18.8%
7,561,136 6.6%
41,165,415 36.0%
46,774,659 40.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .......ce.eiieennnmenernnneenanss
TOTAL REVENUE ...ttt ittt it tteetoetneeneetosessoesnnensnonns

COST OF SALES .ttt ittt ittt ittt nnnsasesennnannneeeenns

GROSS MARGTIN ...t iiiiiiii ittt eeseennnnascsnnanssnnnnaeenes

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ittt it ittt teteneenneoaennensaaenanaess
Complimentary EXPensSe . ...... ..ttt nnreennnnornceoannnees
PAayToll - TaXeS .ot i it vnetnanoeeeeesnessenasenaneenness
Payroll - Employee Benefits ............. .0t iiiennnnn
Payroll - Officers .......ciiiiiniiiieneeenneeenaennnnnnn
Payroll - Other Employees . ...ttt eeeeeneranenss
Other Departmental EXPENSES .. ..o iieernnesneasonaeannns

TOTAL DEPARTMENTAL EXPENSES .. ..ttt tteeeeeneeanaenneonnaens

DEPARTMENTAL INCOME(LOSS) ..t vt it innieeenennencneensannnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........uiuiitiiennnn.
ROOMS DEPARTMENT .........iiiiiueneennnn

2-45
DOLLARS PERCENT
79,477,027 96.1%
3,261,874 3.9%
82,738,901 100.0%
5,212,848 6.3%
77,526,053 93.7%
11,275 0.0%
510,813 0.6%
1,210,301 1.5%
1,893,145 2.3%
0 0.0%
11,857,315 14.3%
9,145,569 11.1%
24,628,418 29.8%
52,897,635 63.9%

3,221
1,781
2,390
816
1,950
500

10,658



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,

Amounts Represent 13 Licensees.

000 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... . 279,206 256,567 91.89%
AUGUST ........ 278,466 240,370 86.32%
SEPTEMBER ..... 269,145 252,836 93.94%
OCTOBER ....... 281,353 261,176 92.83%
NOVEMBER ...... 270,000 238,420 88.30%
DECEMBER ...... 269,342 225,488 83.72%
JANUARY ....... 282,012 244,751 86.79%
FEBRUARY ...... 257,026 225,739 87.83%
MARCH ......... 288,370 276,020 95.72%
APRIL ......... 276,986 257,976 93.14%
MAY ........... 284,253 253,809 89.29%
JUNE .......... 277,856 245,797 88.46%
TOTAL ......... 3,314,015 2,978,949 89.89%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 50.03 Per Room Per Day 38.35
Average Rooms

Average Slot Revenue Department Payroll

Per Room Pexr Day 138.71 Per Room Per Day 26.93

Average Food Sales Average Room Rate

Per Room Per Day 54.29 Per Day 75.29



PER SQUARE FOOT ANALYSIS AND RATIOS

Figscal Year 2017
Clark County - Downtown lLas Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 12 6,852 1,813

Coin Operated Devices 12 32,868 1,048

Poker and Pan 3 2,270 785

Race and Sports 6 2,145 2,672

TOTAL CASINO 13 38,178 1,213

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 388.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢ititteonoossonocanas 392.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cieceeees 1260.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....¢0¢0:.. 31.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt teenconnas 40.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.7%
RETURN ON INVESTED CAPITAL* . ... .ttt iteeaenntineaansnnase 6.6%
RETURN ON AVERAGE ASSETS* ...ttt s vsnttassnstorseaosnssonos 5.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o 1N 115,205,105 8.7%
Receivables TOTAL ALLOWANCE .
Casino 1,157,572 342,013 815,559 0.1%
Trade 5,261,391 344,729 4,916,662 0.4%
Sundry 1,893,119 11,527 1,881,592 0.1%
Notes 34,866 0 34,866 0.0%
Prepaid EXPEISES .o eivnetnnnceensesoneronaneenecnneenens 21,078,778 1.6%
Other Current Assels . ... .ttt ittt ittt et eenneenns 195,067,802 14.7%
TOTAL CURRENT ASSETS & ittt vt eeeneeensonensosonesesseononnees 339,000,364 25.6%
FIXED ASSETS COST DEPRECIATION
Land 80,471,241 ... ... 80,471,241 6.1%
Land Improvements 18,997,266 14,618,403 4,378,863 0.3%
Buildings & Improvements 638,433,225 255,180,755 383,252,470 29.0%
Furniture & Equipment 299,304,147 222,288,007 77,016,140 5.8%
Lease Improvements 12,773,765 3,535,733 9,238,032 0.7%
Construction in Progress 7,911,279 ... 7,911,279 0.6%
TOTAL FIXED ASSET S . it ittt ittt teeeneenoeenosonseensnssnnanas 562,268,025 42 .5%
OTHER ASSET S & i i ittt i ittt eeeeseaesesenaseensessenaaseeeaes 422,428,916 31.9%
PO AL ASSE TS & ittt ittt neeeeennneeaeseononeeenessnneenneeas 1,323,697,305 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c.utiiiiniitonnscanananas 8,996,146 0.7%
Accounts Payable - Other ....... ... .. ..t iimeaneeeennnn 3,403,175 0.3%
Current Portion of Long-Texrm Debt .............iciiuiuinn. 9,686,056 0.7%
Accrued BXPeISES . it c ittt ittt e 39,087,051 3.0%
Other Current Liabilities ...ttt ennennnenens 253,770,921 19.2%
TOTAL CURRENT LIABILITIES .. ittt ittt tenencneseeeeneensnnnas 314,943,349 23.8%
LONG-TERM DEBRT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 67,544,065 5,278,371 62,265,694 4.7%
Contracts 148,490 148,490 0 0.0%
Other 258,066,125 4,259,195 253,806,930 19.2%
TOTAL, LONG-TERM DEBT 325,758,680 9,686,056 316,072,624 23.9%
OTHER LIABILITIES .. it ittt ittt ittt eeseeeenseeeeeenaneenans 46,149,827 3.5%
TOT AL LIABILITIES & i it ittt ittt et e eenseeeeaeenesensanensnaseas 677,165,800 51.2%
CAPITAL
Owners Capital Accounts ............iiitieeennnenareonns -52,915,888 -4.0%
Capital Stock & Other Capital .........ciiiiiietnnnennnnn 548,252,138 41.4%
Retained EarningsS .. ...ttt it eeeaneeeneenneenneananas 151,195,255 11.4%
O AL CAP I T AL .t ittt ittt e e e ateneeoseceeasensensesenaennens 646,531,505 48.8%
TOTAL LIABILITIES AND CAPIT AL . . . . i ittt cteeeoneoeeneoannnnas 1,323,697,305 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

132,369,731 182,100,548

114,714,301

37,887,733



2-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2017
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

REVENUE

(0] o8 o 7= oY

GROSS MARGIN .. .....ci ittt nennnenannnnns
DEPARTMENTAL EXPENSES ........c.ctitiiiiieennnnn.

DEPARTMENTAL INCOME (LOSS) ......iviieinvnenenn.

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXPENSE .. ...ttt nnnnnnnnnnnnns

DOLLARS

PERCENT

.............

.............

.............

483,608,597
106,244,084
86,405,517
45,885,441
43,823,944
765,967,583

56,424,209
709,543,374
389,685,500

319,857,874

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense {(electricity, gas, etc.)

Equipment Rental or Lease .........iveeueuun.
Interest EXpense .........cci e enneennas
Music and Entertainment ....................
PayroOll TaXeS . vvvvettrneeennennooeneeseenns
Payroll - Employee Benefits ................
Payroll - Officers ........ccciiiiiineennnn.
Payroll - Other Employees ........ceeeeennns
Rent of Premises .........cciiiiiiiennnneenn
Taxes - Real Estate .........cciiiienenen.
Taxes and Licenses - Other .................
Utilities (Other than Energy Expense) ......
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...ttt tineennnnnnenas

Average Revenue Upper Quartile

.............

18,908,539
150
12,970,312
18,051,664
31,768,963
14,517,848
1,585,877
30,244,258
4,331,190
4,027,837
6,774,840
2,706,432
43,770,825
650,488
4,822,569
4,166,567
4,305,255
57,820,715
261,424,329

58,433,545

Median

Lower Quartile

76,596,758 126,360,115

61,739,427

20,991,112

63.1%
13.9%
11.3%
6.0%
5.7%
100.0%

7.4%

92.6%

50.9%

41.8%

1.7%
.4%
.1%
.9%
.2%
. 9%
.6%
.5%
. 9%
4%
. 7%
1%
.6%
.5%
.6%
.5%
1%

OO OO UTOOO0OO WO MBPN

W



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCes ......... ittt ieenenianenas
Poker and Paml . ...ttt eintteineatenssonnnneoanenns
RACE BOOK i iiiiiiiit ittt ittt ittt et aesne e
SPOTES POOL .. e e
TOTAL REVENUE ... ittt ittt ttetneeneeanesseeeteesncannnas

DEPARTMENTAL EXPENSES
Bad Debl EXPeNSE ...ttt enneneneeeeseneeesennananaesesens
COMMLSSLOILS vt vttt ittt ettt ittt et eaeneeneeesncensnnenenns
Complimentary EXPeISE .. ...t tieeneeneeneeaeecenssasnnnns
Gaming Taxes and LiCeNSEeS ... .. uetiiettneeteaensennonnennn
Preferred Guest Expenses (no complimentaries) ...........
PAyTOll TaX@S vt ittt ittt tteneetneaeeneeeneannnnenas
Payroll Employee Benefits .........iiiiiiiiinniennnn.
Payroll L o= o A
Payroll Other EmMployees ... eeeeeenanaannnenos
RACE Wire FeES ..ttt ittt ittt ittt eneaereatnnaanaanss
Other Departmental EXPeNSES .........tiuiiiuinenrnnenenns

TOTAL DEPARTMENTAL EXPENSES ... .. it tiittitiiienennenneennns

DEPARTMENTAL INCOME(LOSS) vttt ittt ittt ittt inennsoennnns

ROOMS DEPARTMENT

REVENUE
ROOM Sales ..ttt ittt ettt ietaeesaneesnneannnnnn
Complimentary ROOMS ... ittt enenneeeeeanesenaennasess
TOTAL REVENUE . ... ittt it it ittt neeanesasosssseseanenes

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt i i it ittt ittt eeeeeeeaneeeeeeeeenenns
Complimentary EXPEeNSE ... ..t iiititnnenntnneeeeaenaeasans
PayTOll - TaAXe@S it i ittt ottt ettt oottt ttasessaaeaaeesnnn
Payroll - Employee Benefits ............ciiitiiiniennnnnann
Payroll - Officers ... ..ttt ittt tiitteenaenenennns
Payroll - Other EmpPloyees ....... ittt iineieennrieaennnas
Other Departmental EXPENSES .. ...ttt tennrennernneennnens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt nnennnennnas

DEPARTMENTAL INCOME (LOSS) .t vttt ittt et enateneanaeannns

DOLLARS PERCENT
44,940,088 9.3%
432,105,147 89.4%
2,466,233 0.5%
1,881,740 0.4%
2,215,389 0.5%
483,608,597 100.0%
44,240 0.0%
3,422,652 0.7%
90,852,006 18.8%
38,780,466 8.0%
4,456,244 0.9%
4,689,510 1.0%
7,498,686 1.6%
1,383,662 0.3%
31,294,009 6.5%
469,421 0.1%
55,042,609 11.4%
237,933,505 49.2%
245,675,092 50.8%
DOLLARS PERCENT
63,064,791 59.4%
43,179,293 40.6%
106,244,084 100.0%
159,271 0.1%
1,469,325 1.4%
2,411,605 2.2%
4,266,586 4.0%
432,910 0.4%
23,309,279 21.9%
22,252,406 20.9%
54,301,382 51.1%
51,942,702 48.9%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ Sales .. i ittt ittt ittt et ieeaenaeensenoeeeoeenaneanes 56,552,512 65.5%
Complimentary Food Sales ......iiiiiiitiineerinnnceneesnaas 29,853,005 34.5%

TOTAL REVENUE . ...ttt it ittt nnssnesnssessnnssoesenssnsonseasass 86,405,517 100.0%

COST OF SALES . ittt tteteottaseoensonsaasoasosensenssnsessess 32,966,549 38.2%

GROSS MARGIN ..ttt ittt et caesoseeseotsnssosssssesanosnsenseas 53,438,968 61.8%

DEPARTMENTAL EXPENSES
Bad Debl EXpPeIlSe . .ttt it e ettt ettt ettt et e e 1,683 0.0%
Complimentary EXPEIISE . ...ttt eennesnnnnoeeensonneesas 555,671 0.6%
PaYTOll - TaXES v it ittt ittt et ettt e ettt 3,585,771 4.1%
Payroll - Employee Benefits .......... i 6,451,509 7.5%
Payroll - Officers .......uiiiiiiiiiiiiieetnneennecannnns 669,608 0.8%
Payroll - Other Employees . .......iiiiiiiiitinaaeaeennnnn 29,122,084 33.7%
Other Departmental EXPENSES . .......ttteteennnnnenenensas 7,393,725 8.6%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eteetenoansnnssossnsans 47,780,051 55.3%

DEPARTMENTAL INCOME (LOSS) &t it ittt ittt tetieeeeeesenaenennn 5,658,917 6.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .......... e e et it e e 15,322,786 33.4%
Complimentary Beverage Sales ........ceiiiiineconnncanan 30,562,655 66.6%

TOTAL REVENUE ... i ittt it ittt eseeeseaceeeessosaeeansaneans 45,885,441 100.0%

COST OF SALES ..t ittt it e eeeneoeeneeonaecenensenesoeensnnsanes 12,508,250 27.3%

GROSS MARGTIN ...ttt it e tetoeoeoensnssasssesnesasaceennsansaneen 33,377,191 72.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ittt ittt ittt tee e eestteseeansaaanens 1,047 0.0%
Complimentary EXPeISE ... ... tineneneeeerensoneeoeannans 1,184,570 2.6%
PayroOll - TaXeS .ttt i it ittt ittt teeteetaoocanstassnnanssas 1,267,225 2.8%
Payroll - Employee Benefits ..............ciiiiiieeiann. 2,278,968 5.0%
Payroll - OffiCers ...ttt ittt ettt ettt e e 41,275 0.1%
Payroll - Other Employees ... ... ...t iitenennonoaaeeennnns 7,717,674 16.8%
Other Departmental EXPEIISES ... ..t eernnneeeeocnnnsenns 2,303,140 5.0%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeneeneoeeeeeenannenn 14,793,899 32.2%

DEPARTMENTAL INCOME (LOSS) v i it i tin ittt ietieteneeenennenns 18,583,292 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems ..........c.iuiniiinirernennnn.
TOTAL REVENUE ... ittt ittt ittt ittennseeeesntsseesanannnas

COST OF SALES ... it itttt i nssenennssnoessnssoseeeeennanssnsns

GROSS MARGIN ...ttt ittt ittt ienerennaseasenanens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt tiittneseeensneeeneanaoeesss
Complimentaryy EXPENSE ...ttt enonenenneeaanaoannens
PayroOll - TaX@S ittt tiee et tineeeenanenaseenasenseenenas
Payroll - Employee Benefits .......... ... . it iiiinnn...
Payroll - Officers ...ttt ittt ettt teeneanaeanaeenn
Payroll - Other Employees .........c.c.otieeeeeneeneonnannns
Other Departmental EXPENSES .. ..vetvinneeneennasonaennnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tttetenenonenoneansas

DEPARTMENTAL INCOME (LOSS) .. v ittt ittt tntintnntneneneeaans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-53

DOLLARS PERCENT
38,375,453 87.6%
5,448,491 12.4%
43,823,944 100.0%
10,949,410 25.0%
32,874,534 75.0%
3,560 0.0%
2,920,875 6.7%
542,617 1.2%
1,221,939 2.8%
108,425 0.2%
4,872,200 11.1%
25,207,047 57.5%
34,876,663 79.6%
-2,002,129 -4.6%

1,436

1,068

1,533

457

1,268

316

6,078



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 302,139 237,065 78.46%
AUGUST ........ 302,675 194,432 64.24%
SEPTEMBER ..... 290,510 186,246 64.11%
OCTOBER ....... 296,995 191,461 64.47%
NOVEMBER ...... 282,044 163,011 57.80%
DECEMBER ...... 296,057 139,321 47.06%
JANUARY ....... 296,342 167,572 56.55%
FEBRUARY ...... 271,133 186,100 68.64%
MARCH ......... 300,719 216,692 72.06%
APRIL ......... 292,049 207,677 71.11%
MAY ........... 302,327 196,906 65.13%
JUNE .......... 293,284 206,004 70.24%
TOTAL ......... 3,526,274 2,292,487 65.01%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.60 Per Room Per Day 20.02
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 188.49 Per Room Per Day 13.27

Average Food Sales Average Room Rate

Per Room Per Day 37.69 Per Day 46 .34



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2017
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 9 6,085 821
Coin Operated Devices 9 40,594 1,183
Poker and Pan 3 1,581 520
Race and Sports 5 4,400 186
TOTAL CASINO 10 44,686 1,082

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 107.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......t ittt rienenennnns 95.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 205.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 46.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt enmennncnnn- 58.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.3%
RETURN ON INVESTED CAPITALY* . ...ttt ertneeeessanssanssassas 10.6%
RETURN ON AVERAGE ASSETS* . ...t iitt ittt ttensaeneannns 6.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2017
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1 o 93,240,044 3.8%
Receivables TOTAL ALLOWANCE
Casino 2,372,190 607,110 1,765,080 0.1%
Trade 9,940,711 513,664 9,427,047 0.4%
Sundry 12,773,927 0 12,773,927 0.5%
Notes 392,322 0 392,322 0.0%
Prepaid EXPEISES ..ttt ioeeensnttienastenuseanosenssss 21,158,881 0.9%
Other Current ASSel S . ... ittt it ittt eeneeeeeeenoosaensasonss 423,347,833 17.4%
TOTAL CURRENT ASSETS .. i i it ittt it ttecesssoasosssnssossnssenss 562,105,134 23.0%
FIXED ASSETS COST DEPRECIATION
Land 249,484,680 ... 0. 249,484,680 10.2%
Land Improvements 4,830,587 2,264,417 2,566,170 0.1%
Buildings & Improvements 1,189,673,990 426,927,849 762,746,141 31.3%
Furniture & Equipment 470,186,720 212,939,480 257,247,240 10.5%
Lease Improvements 23,808,332 6,097,016 17,711,316 0.7%
Construction in Progress 20,618,023 ... ...... 20,618,023 0.8%
TOTAL FIXED ASSET S . ittt ittt aeeetoesstoanssensoasssaasoeenss 1,310,373,570 53.7%
OTHER ASSET S i i it ittt et eneseeeeseessseceesesssssssnsassssns 566,922,298 23.2%
TOT AL ASSE TS & it ittt et atosseasssssonsssessenssnsssassssesss 2,439,401,002 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .. it ineennnnnn 8,886,875 0.4%
Accounts Payable - Other .......... . . .. ... 14,506,095 0.6%
Current Portion of Long-Term Debt ..............0iciine. 1,885,930 0.1%
ACCTUEA EXPEISES .ttt vttt ieseen ot teeensnnnnnnseeesenennns 17,694,804 0.7%
Other Current Liabilities ......c.iiiiiiiiitiiinenneennenns 147,063,373 6.0%
TOTAL CURRENT LIABILITIES ... .ttt eeetenoesoseneannssansns 190,037,077 7.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,712,746 245,647 6,467,099 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 8,249,669 570,756 7,678,913 0.3%
Contracts 1,897,278 5,527 1,891,751 0.1%
Other 139,534,227 1,064,000 138,470,227 5.7%
TOTAL LONG-TERM DEBT 156,393,920 1,885,930 154,507,990 6.3%
OTHER LIABILI T TIES .ttt ittt it et e e taseeeenesascssonoeesennnes 53,990,926 2.2%
TOTAL LIABILTITIES ..ttt ittt eeeeteassestassssoassessassssanss 398,535,993 16.3%
CAPITAL
Owners Capital ACCoUNLS ... ...ttt tineneenennnas 546,309,991 22.4%
Capital Stock & Other Capital ..........ciiieiineeennnna. 889,962,369 36.5%
Retained Earnings ... .. ciiiit i innneeeeeneeeeaeaeeaeanans 604,592,649 24.8%
TOT AL CAP I T AL . it ittt e e s e eeeeonneeenseceeenseceeeeenneeeeenes 2,040,865,009 83.7%
TOTAL LIABILITIES AND CAPIT AL . .. i ittt teteseeoseoannosnanenens 2,439,401,002 100.0%
Average Assets Upper Quartile Median Lower Quartile
76,231,281 63,914,642 7,342,749 3,103,837



2-58

Fiscal Year 2017
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.......................................

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

871,999,647
98,773,206
177,091,514
60,258,004
50,745,289

1,258,867,660

.............

104,074,351

1,154,793,309

633,381,937

521,411,372

.............

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

...................

..................

........................

.............

.............

21,479,658
96,579
10,447,678
67,006,032
17,303,374
19,591,358
527,513
10,908,539
739,527
6,922,950
15,961,907
3,381,136
85,735,387
25,354,462
6,479,172
3,387,181
5,740,076
121,702,179
422,764,708

98,646,664

Median

Lower Quartile

39,339,614 31,317,537

9,588,124

4,151,641

6

10

9

5

4

w

9.
.8%
14.
4.
4.
0.

7

1.

0.

1.
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3%

1%
8%
0%
0%

.3%

7%

1%
.0%
.8%
.3%
.4%
.6%
.0%
. 9%
1%
.5%
.3%
.3%
.8%
.0%
.5%
.3%
.5%
.7%
.6%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

hmounts Represent 32 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEeVICES ...t iiittteeeenneeenneeeeeeennnns
Poker and Paml .. ...ttt ittt nnenennnnssonoeesennnnns
RACE BOOK ittt ittt ittt ittt iet ettt nenaneanas
SPOTLES POOL ittt ittt e i e i e e e
TOTAL REVENUE ... . i ittt ittt ittt ttiaeeeaeesesnanennns

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t it ittt tinntstonsntienerenaseenneenns
COMMISSIONS ittt i i ittt ittt teeeensnntnoneteeoeenneenens
Complimentary EXPeISE . ... vintneorneenenetneencncenenans
Gaming Taxes and LiCeNsSes .........uoiiiveinnvnennnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
B e 30 0 R = < Y = N
Payroll - Employee Benefits ..........c.iiiiiiiiinnnnnn
Payroll - Officers ........ it iieennnieennnennnns
Payroll - Other Employees ........i ittt iiiiieieniennnnes
RACE Wi¥e FEES i ittt ittt it etettnnnsosnsteeesaaaenans
Other Departmental EXPENSES . ... .ccivuiutinetennnsenneeens
TOTAL DEPARTMENTAL EXPENSES ... ... ¢ttt eraneennnennns

DEPARTMENTAL INCOME(LOSS) ..ttt ittt it iitenanannnenenas

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ittt ittt it ettt ettt ittt
Complimentary ROOMS ... iiiutinneenenenenneeeneneannanass
TOTAL REVENUE . ...t ittt it ittt tt ot seseensnsenoesetosennnas

DEPARTMENTAL EXPENSES

Bad Debt ExXpPeNSe ...ttt it ittt ittt ettt
Complimentary EXPEISE . ... .iutuiutnetnennnnncensneneeness
PAayroOll - TaAXES i ii vt tteeeseasoseeoeesnssoeosssosaennns
Payroll - Employee Benefits .........iiiiiieiiiiinnennns
Payroll - Officers ...... .0ttt ittt
Payroll - Other EmMployees ... ..t eeernnooonesoesnnnsns
Other Departmental EXPENSES ... ..ttt rnnneenennanas
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt neinnneneeens

DEPARTMENTAL INCOME (LOSS) i i ittt it iii it innenenenas

DOLLARS

PERCENT

68,329,315
772,779,149
5,440,271
8,416,665
17,034,247
871,999,647

-64,398
9,972,063
100,694,290
65,127,551
34,665,914

7.
88.
0.
1.
2.
100.

[

ARPONONMNRedEJIRLRHEO

8%
6%
6%
0%
0%
0%

FPOWHFEFRPRPFRPOULWVLEO
o2 o o o o d° of o o o°

9,295,807
18,048,820
1,218,061
68,547,908
801,801
95,949,303 11.0%
404,257,120 46.4%
467,742,527 53.6%
DOLLARS PERCENT
81,790,032 82.8%
16,983,174 17.2%
98,773,206  100.0%
113,207 0.1%
1,202,743 1.2%
2,707,111 2.7%
6,760,499 6.8%
349,322 0.4%
23,991,577 24.3%
13,821,066 14.0%
48,945,525 49.6%
49,827,681 50.4%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .. i ittt ittt ittt e e e e et ettt 122,193,280 69.0%
Complimentary Food Sales ........iiiiinetnnnneaaeennnnns 54,898,234 31.0%

TOTAL REVENUE ...ttt ittt tttereetanesnnesseesessssasnsanas 177,091,514 100.0%

COST OF SALES . ittt it ittt itttteteeesnetaeetassessessnesnnaess 73,393,431 41.4%

GROSS MARGIN ...ttt it i esonsoennssonssssesasssssssosoessoscsssaes 103,698,083 58.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt sttt tseasssneeeannn- -16,993 0.0%
Complimentary EXpPENSE . ... i.eereeeeeeneenenenenasaeanennas 3,598,389 2.0%
PayrOll - TAXeS i ittt ittt et eoesseestosoesnosasscansnnns 9,980,977 5.6%
Payroll - Employee Benefits ............c0iiiiiiiinenn. 20,122,774 11.4%
Payroll - Officers ........c.c.iciiiiiiiiieteeennenennnaeans 795,001 0.4%
Payroll - Other Employees ........c.iiiiiiiiieeinnannnnann. 84,696,541 47.8%
Other Departmental EXPenSes . .......cciiiiinnneacnanannns 12,184,535 6.9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tteetnsronesnnnsanenns 131,361,224 74.2%

DEPARTMENTAL INCOME (LiOSS) t ittt vvnnnnneeeeeneennnnanneenns -27,663,141 -15.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t i ettt e e, 21,902,497 36.3%
Complimentary Beverage SalesS ........cceeieereeneenaennnn 38,355,507 63.7%

TOTAL REVENUE . ...ttt ittt it ittt eneseeeaensesassananas 60,258,004 100.0%

COST OF SALES . it ittt ittt tttntsneeeenoaneanensenonssssasnsas 19,285,840 32.0%

GROSS MARGIN ..t ittt vt v toeooeonsaeneoessnsesosseaensneannnenns 40,972,164 68.0%

DEPARTMENTAL EXPENSES
Bad Deblt EXPEIISE ..ttt tiitiieeennneeenesonesesaeseennnnans 0 0.0%
Complimentary EXPEeNSE .. ... cueitnenenenseneronnennnnneens 1,678,202 2.8%
PAayToll ~ TAXES ittt ittt ot eeaesneeetnoeeaneeeneneeaneenes 2,973,265 4.9%
Payroll - Employee Benefits ............ ... ... 5,704,502 9.5%
Payroll - Officers ...... .ottt ittt e e, 100,802 0.2%
Payroll - Other Employees ..... ...ttt tiienennnnnnoenns 19,327,556 32.1%
Other Departmental EXPEINSES ... .c.trieeinnenneneeennannns 2,531,344 4.2%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ineeoennasosaonnns 32,315,671 53.6%

DEPARTMENTAL INCOME (LOSS) .ttt vttt iteeesennanooaaeenaneennens 8,656,493 14.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........iiiiniininnrnennennn.
TOTAL REVENUE ...ttt ettt itneroesneeetnennesnsenns

COST OF SALES ..t it ittt ittt e it tnneenseoanaseeneeeaaaeananns

GROSS MARGIN ... ittt iiiat it tnenenseensanaeaaeeneaananas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt ittt ittt tinneennntrienecennnnenas
Complimentary EXPENSE . ...t eeteeesnnneeennesnaneanens
PayYOll - TaXeS vt vt v v oo eananao e eeeeensaaaaaaeeeesennn.
Payroll - Employee Benefits ..........0ii ...
Payroll - Officers .......i ittt it
Payroll - Other Employees .. ...ttt ittt enneeeensns
Other Departmental EXPENSES .. ...t tveueiinrtnneneenaennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tiienneroeennennnens

DEPARTMENTAL INCOME (LOSS) it ittt it ittt tenstaenaeacanenans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-61
DOLLARS PERCENT
47,370,333 93.3%
3,374,956 6.7%
50,745,289 100.0%
11,395,080 22.5%
39,350,209 77.5%
8,556 0.0%
332,969 0.7%
468,368 0.9%
1,198,578 2.4%
91,264 0.2%
7,501,812 14 .8%
6,900,850 13.6%
16,502,397 32.5%
22,847,812 45.0%

CASINO DEPARTMENT ......c.iiiireennnnnenn
ROOMS DEPARTMENT .......¢tiiitiiennennns
FOOD DEPARTMENT .......ceuintveeneennnan
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........ccictiiueeeenn
OTHER DEPARTMENTS . ... .ttt innnnennns

2,300
712
2,546
583
1,592
241

7,974



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 106,039 94,837 89.44%
AUGUST ........ 105,899 87,476 82.60%
SEPTEMBER ..... 103,654 91,791 88.56%
OCTOBER ....... 107,953 95,921 88.85%
NOVEMBER ...... 105,455 87,324 82.81%
DECEMBER ...... 109,414 83,895 76.68%
JANUARY ....... 110,386 89,380 80.97%
FEBRUARY ...... 99,849 83,130 83.26%
MARCH ......... 111,083 99,457 89.53%
APRIL ......... 105,686 92,522 87.54%
MAY ........... 109,050 90,763 83.23%
JUNE .......... 104,743 90,794 86.68%
TOTAL ......... 1,279,211 1,087,290 85.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 62.84 Per Room Per Day 55.42
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 710.74 Per Room Per Day 31.09

Average Food Sales Average Room Rate

Per Room Per Day 162.87 Per Day 90.84



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 14 8,027 608
Coin Operated Devices 31 26,271 949
Poker and Pan 6 2,012 451
Race and Sports 15 4,426 383
TOTAL CASINO 32 31,414 867

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 295.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .. 'ttt eeenennooneans 512.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c0.0... 1073.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 47.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..¢ctiviteeeoncnns 51.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 46.4%
RETURN ON INVESTED CAPITAL* .. ...t ceteteeeeoensnoooesoanansans 5.4%
RETURN ON AVERAGE ASSETS* . ...ttt it tiessonsnnssnnsnnsans 4.4%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= ¥ = o T et e 211,983,755 3.3%
Receivables TOTAL ALLOWANCE
Casino 7,827,907 1,049,586 6,778,321 0.1%
Trade 42,706,163 402,236 42,303,927 0.7%
Sundry 42,748,664 0 42,748,664 0.7%
Notes 12,779,251 0 12,779,251 0.2%
Prepald EXpPellSesS . ..v vt teteeeereneeneaeeaeenseneneennnns 47,359,057 0.7%
Other Current ASSel s . ... ittt ittt ittt e et et e iiaean 1,282,075,732 20.0%
TOTAL CURRENT ASSET S ..ttt it ittt et tteinesneeeasanneneenens 1,646,028,707 25.6%
FIXED ASSETS COST DEPRECIATION
Land 505,039,436 ... 0o 505,039,436 7.9%
Land Improvements 102,881,166 62,005,711 40,875,455 0.6%
Buildings & Improvements 2,755,150,361 721,394,057 2,033,756,304 31.7%
Furniture & Equipment 896,035,110 630,370,386 265,664,724 4.1%
Lease Improvements 41,149,875 17,430,731 23,719,144 0.4%
Construction in Progress 30,578,324 ... 30,578,324 0.5%
TOT AL FIXED ASSE TS ..t ittt ittt eeneeneesseeeneesenannnsnes 2,899,633,387 45.1%
OTHE R ASSE TS . i it ittt i ittt et eeeeneeoeeseateeeeneneeensnneas 1,879,441,555 29.3%
O T AL ASSE T S i i it ittt ittt e s tstseseeesaeseeeeesneeeneneeneens 6,425,103,649 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiiiietertnneeeennnns 17,968,906 0.3%
Accounts Payable - Other ........... . e, 36,930,875 0.6%
Current Portion of Long-Term Debt ..............ccciuue... 304,501,923 4.7%
Accrued EXPEeNSES .ttt tieteeeenneetennnenaseeenosennenns 78,176,990 1.2%
Other Current Liabilities ......cuiiiiiiii it 150,640,966 2.3%
TOTAL CURRENT LIABILITIES .. vttt it ittt eseeeneseeannnneenens 588,219,660 . 9.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,352,315 105,000 6,247,315 0.1%
Debentures & Bonds 0 0 0 0.0%
Notes 257,180,880 20,202,835 236,978,045 3.7%
Contracts 2,107,856 498,088 1,609,768 0.0%
Other 1,130,098,803 283,696,000 846,402,803 13.2%
TOTAL LONG-TERM DEBT 1,395,739,854 304,501,923 1,091,237,931 17.0%
OTHER LIABILIT IES & it ittt c e et eeeneeseoeesennenneeannanneneas 58,122,998 0.9%
TOT AL LIABILTI T TIES .ttt ittt ettt et eeeeeneneseoeeesneeaeneneens 1,737,580,589 27.0%
CAPITAL
Owners Capital Accounts ........iiiiimiinttmneinneenenan. 1,624,425,364 25.3%
Capital Stock & Other Capital ..........iiiiiiiiuinnnenn 1,690,189,322 26.3%
Retained Earnings . ... tiniten it et eeenenennnenneneennes 1,372,908,374 21.4%
TOTAL CAPIT AL .. ittt ettt et oensesneaeeeeenasnensasaesesneneen 4,687,523,060 73.0%
TOTAL LIABILITIES AND CAPIT AL . & i vttt vn v s e st teseseenansennens 6,425,103,649 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

108,900,062 36,926,577

4,575,620

1,350,460



2-66 COMBINED INCOME STATEMENT -

Fiscal Year 2017
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

SUMMARY

REVENUE DOLLARS PERCENT
L 7= 11 15 o L 1,581,932,379 64 .4%
ROOMS . it ittt ittt ittt sneeassossnsonsssseosssssnssossas 241,684,360 9.8%
2@ T L A 325,265,859 13.2%
BeV e aAgE v ittt ittt ittt ettt 119,086,880 4.8%
L o8 o 1= ol 189,495,116 7.7%

TOTAL REVENUE . ... ittt teeenseseossessnsanssasoseansonssnnass 2,457,464 ,594 100.0%

COST OF SALES . it ittt tteteetoseennssenesssessotosanssensannas 222,360,725 9.0%

GROSS MARGIN ..ttt iiiitneeeeeeeeeeeeeeeneeannaaseeeneeeeenns 2,235,103,869 91.0%

DEPARTMENTAL EXPENSES ...ttt ittt tneeenoeetsocansnsonnnnas 1,132,651,798 46.1%

DEPARTMENTAL INCOME (LOSS) v vt ittt it ittt tetseetetenneanans 1,102,452,071 44 .9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromotiOn ... ..o it tiineineeennnenenann 48,740,829 2.0%
Bad Debt EXpPensSe ... ...ttt ittt e et aaaeeennas 134,247 0.0%
Complimentary Expense (not reported in departments)...... 38,375,924 1.6%
Depreciation - Buildings .........ceteieeernneenneenanans 105,674,289 4.3%
Depreciation and Amortization - Other ................... 58,551,638 2.4%
Energy Expense (electricity, gas, etc.) ................. 37,906,994 1.5%
Equipment Rental Or LEaSe .......ctieeeeeeracnnonanannnns 3,299,691 0.1%
Interest EXPeINSE ...ttt tineenetiostosoeseetensenneneneas 79,865,609 3.2%
Music and Entertalinment . ........iiimiiinineneereeerennnn 3,858,074 0.2%
PayTOll TaKe S & it vttt e eeeeneneneeeaaeseseeeaannenaneeeennen 14,082,332 0.6%
Payroll - Employee Benefits ............ ... . i, 28,216,272 1.1%
Payroll - Officers .. ..ttt ittt ittt taeneinnaaeennnn 2,321,872 0.1%
Payroll - Other Employees .. ... .cietieeeennenenneaennennas 152,548,160 6.2%
Rent Of PremiSes ...ttt it tteeeeeenseeeeeeeennnnnns 26,055,659 1.1%
Taxes - Real Estate ...ttt ittt ttteonnnneenennnnns 14,425,505 0.6%
Taxes and Licenses - Other ....... ittt ennnnn 6,107,065 0.2%
Utilities (Other than Energy EXpense) ...........cc.cec.. 11,550,152 0.5%
Other General and Administrative Expenses ............... 225,339,846 9.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... cvtvtnnnennnn 857,054,158 34.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Il EMS & ittt ittt ot tesensneeeaeenssaaennsneeas 245,397,913 10.0%

.
Average Revenue Upper Quartile Median Lower Quartile
41,651,942 62,995,418 4,148,589 2,783,675



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes .. ...ttt iieeentneneeeeannnenns
PoKer and Pall . . i i ittt ittt ittt ettt ittt e
RACE BOOK ittt ittt ittt it i i e et e e i i
SPOTES POOL ... e e e e e e e e et e
TOTAL REVENUE . ...ttt it ittt ittt tnseeeeneneanenenns

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt itiit ittt teenteeneseenetenneseanas
COMMISSIOMS vttt ittt ittt it ettt ettt teetetaaeaaaanns
Complimentary EXDEINSE .. iviuteeneeeoneeenenenoneenanennns
Gaming Taxes and Licenses ..........ciiiiuiuininennennnn
Preferred Guest Expenses (no complimentaries) ...........
PAayToll TaXeS . ii ittt ittt ettt s tten et teeerenoeesnnesenens
Payroll - Employee Benefits ........iiiiiiennennnnnnn
Payroll - Officers ...... ...ttty
Payroll - Other Employees ......iiiiiiniiineeeeeneeneennn
RaCEe Wire FeeS ..ttt ittt it einennenenneeoneennnennans
Other Departmental EXPENSesS .........eiiuetinnetiennenenns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eetoeeennsseanocanna

DEPARTMENTAL INCOME (LOSS) ..t ittitiiintininneneenenaeaannns

ROOMS DEPARTMENT

REVENUE
ROOM SalES i ittt ittt ittt ttn s tesetsnsenenaseeeseenaesnens
Complimentary ROOMS .. ...ttt e ennroeenonnnannnnss
TOTAL REVENUE ... ittt it ittt it tnesnneroessosesosennasnssnss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt teetesneseeennaennnenns
Complimentary EXPENSE . ...t titeenneneenneeenanennnneens
PAyTOll - TaXES .ttt ittt ittt tet ittt eeeeeaeaeeaaaeeanass
Payroll - Employee Benefits .............c0iiiiieieeennn.
Payroll - Officers ...... ...ttt iiiieeeeannnn
Payroll - Other EmpPloyees ... ...ttt tineeenaeeeeannn
Other Departmental EXPENSES .. ...t iiittnnnrnneeranaaeenns

TOTAL DEPARTMENTAL EXPENSES . ...ttt tienetneoanneeneenaan

DEPARTMENTAL INCOME (LOSS) v vv it ittn ittt st eeneneeaaenaens

DOLLARS

PERCENT

185,040,079

1,321,160,245

18,171,407
14,812,416
42,748,232

1,581,932,379

999,293
15,550,270
168,860,512
123,294,966
8,449,202
18,706,892
31,138,064
509,377
131,876,606
1,586,812
153,277,803
654,249,797

927,682,582

DOLLARS

11.
83
1.
0.
2.
100.

[

HFOUOWONMNMNEFEFOJORO

IS

7%

.5%

1%
9%
7%
0%

1%
.0%
.T%
.8%
.5%
.2%
.0%
.0%
.3%
1%
7%
.4%

.6%

PERCENT

199,454,475
42,229,885
241,684,360

182,512
2,104,268
5,867,046
11,434,974
496,475
52,255,469
39,275,753

111,616,497

130,067,863

82.
17.
100.

5%
5%
0%

1%
. 9%
.4%
.7%
.2%
.6%
.3%
.2%



2-68

Fiscal Year 2017
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

..............................................

.............................................

COST OF SALES

GROSS MARGIN ..ttt ittt ittt teennnnoeensessonoesansenonnnness

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

.............................................

COST OF SALES

GROSS MARGIN .t ititn e ien st e tete ittt te s esteansnoenoensnnas

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAIL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
237,323,416 73.0%
87,942,443 27.0%
325,265,859  100.0%
130,186,703 40.0%
195,079,156 60.0%
6,753 0.0%
4,120,905 1.3%
17,479,813 5.4%
33,558,434 10.3%
365,229 0.1%
148,549,023 45.7%
26,530,612 8.2%
230,610,769 70.9%
-35,531,613  -10.9%
DOLLARS PERCENT
42,713,705 35.9%
76,373,175 64.1%
119,086,880 100.0%
37,592,658 31.6%
81,494,222 68.4%
218,981 0.2%
3,542,165 3.0%
4,882,528 4.1%
8,438,766 7.1%
89,292 0.1%
31,401,640 26.4%
5,327,362 4.5%
53,900,734 45.3%
27,593,488 23.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 59 Licensees.
OTHER INCOME

REVENUE

Other Operating and Non-operating Income ................

Other Complimentary IEemMS . ... .t iiiiiinnniennetennnnenan
TOTAL REVENUE ... ..ttt ittt tnensneeneanostoeesosesosonsenns

COST OF SALES ittt ittt teeeeeeennansansetensennnssasesnsasas

GROSS MARGIN ... ... itiieiniteennnonoensssoeeenesnnnnnannas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ..ottt i ittt tiesennneeeesennnnnnnnasnnsns
Complimentary EXPEIISE . ...t ieuetenaeennneeaneeenosnenan
Payroll - TaXeS . ittt ittt ittt ittt ettt e
Payroll - Employee Benefits ..........c.c0iiiiiiiiiinnann
Payroll - Officers ......cciiiiiiiiniiieeiienennnnnnnnns
Payroll - Other Employees . ...ttt nnnnnnoaaaeeeennnnn
Other Departmental EXPENSES .. ...ttt tnennnnnnnnnnannes

TOTAL DEPARTMENTAL EXPENSES .......c ittt titiiiineeennnnn

DEPARTMENTAL INCOME (LOSS) .ttt ittt tiiiteneeeinnotennnenennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......c0oiiiiennnnnn
ROOMS DEPARTMENT ............ccutennnnn
FOOD DEPARTMENT ..........c0iiiiinnnnnnn
BEVERAGE DEPARTMENT .........ccoteuune..
G & A DEPARTMENT ..........c.ciuiiienn..
OTHER DEPARTMENTS ........¢ccitrunneennn

2-69
DOLLARS PERCENT
179,874,255 94.9%
9,620,861 5.1%
189,495,116  100.0%
54,581,364 28.8%
134,913,752 71.2%
37,799 0.0%
12,713,093 6.7%
2,938,586 1.6%
4,477,398 2.4%
0 0.0%
31,553,133 16.7%
30,553,992 16.1%
82,274,001 43.4%
52,639,751 27.8%

4,657
1,943
5,068
1,331
3,215

1,115

17,329



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 346,086 267,105 77.18%
AUGUST ........ 347,230 229,661 66.14%
SEPTEMBER ..... 336,896 245,723 72.94%
OCTOBER ....... 343,078 264,708 77.16%
NOVEMBER ...... 326,903 247,051 75.57%
DECEMBER ...... 338,531 224,719 66.38%
JANUARY ....... 342,237 243,239 71.07%
FEBRUARY ...... 310,319 224,226 72.26%
MARCH ......... 346,032 294,659 85.15%
APRIL ......... 334,572 263,830 78.86%
MAY .....vvvnn. 345,167 258,362 74 .85%
JUNE .......... 332,068 259,747 78.22%
TOTAL ......... 4,049,119 3,023,030 74 .66%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 61.21 Per Room Per Day 39.39
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 437.03 Per Room Per Day 23.17

Average Food Sales Average Room Rate

Pexr Room Per Day 107.60 Per Day 79.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017

Clark

County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 59 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 25 ’ 9,717 762

Coin Operated Devices 55 24,333 987

Poker and Pan 10 2,262 804

Race and Sports 20 5,079 567

TOTAIL: CASINO 59 28,906 928

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 279.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ....cticeotnocosnnnssanes 269.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢.ceeeeseos 796.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 33.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14 .5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt teetnnnnnnaes 41.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 37.5%
RETURN ON INVESTED CAPI T AL™ ... i i i ittt eeeeeeeneeenannmaeens 6.2%
RETURN ON AVERAGE ASSETS* . .\ ittt it ietneeeneenenoaeeeennas 5.4%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)} and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o T 22,880,198 5.0%
Receivables TOTAL ALLOWANCE
Casino 1,986,603 32,856 1,953,747 0.4%
Trade 3,144,098 0 3,144,098 0.7%
Sundry 145,869,770 0 145,869,770 32.1%
Notes 0 0 0 0.0%
Prepaid EXPEISES ...t it ittt tettneneennsoeensnasans 10,059,167 2.2%
Other Current ASSel S . ... ittt ittt eeeneeteeeeneeenenannenns 5,264,394 1.2%
TOTAL CURRENT ASSETS ...t ittt ittt eeneotneneoeenoasasnsancss 189,171,374 41.6%
FIXED ASSETS COST DEPRECIATION
Land 22,685,001 ........... 22,685,001 5.0%
Land Improvements 10,732,559 5,934,756 4,797,803 1.1%
Buildings & Improvements 295,833,839 123,936,677 171,897,162 37.8%
Furniture & Egquipment 245,127,424 197,087,775 48,039,649 10.6%
Lease Improvements 235,744 112,634 123,110 0.0%
Construction in Progress 9,332,525 ... ..... 9,332,525 2.1%
TOTAL FIXED ASSETS ...ttt i it teiesntsssaosnossocsssaceesens 256,875,250 56.5%
OTHER ASSET S &t ittt ittt it tstveseessessssonssassonsssassoesas 8,389,332 1.8%
TOT AL ASSET S . ittt ittt ittt atasenssaasssssssossessassanssnsens 454,435,956 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.c.iiiiiiiiiinnnnnnnnnnnns 1,350,368 0.3%
Accounts Payable - Other ........ . ... iiiiiiiiiiinnnnn. 1,657,198 0.4%
Current Portion of Long-Term Debt ............c.iciiina.n. 98,186 0.0%
Accrued EXPEISES ...t ttintttnetnnetenetsnensenanenennsens 10,429,503 2.3%
Other Current Liabilities ......iiiiiiiiiiiiieinennennns 30,972,073 6.8%
TOTAL CURRENT LIABILITIES ...ttt teetersnascossntosnonsnssns 44,507,328 9.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 21,900,000 0 21,900,000 4.8%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 224,735 98,186 126,549 0.0%
Other 152,020,129 0 152,020,129 33.5%
TOTAL LONG-TERM DEBT 174,144,864 98,186 174,046,678 38.3%
OTHER LIABILI T T ES & ittt ittt ettt e eeeeeeneeeaneneenneseennans 4,269,308 0.9%
TOTAL LIABILITIES ..ttt ittt ettt esossosanossssoeesennaensas 222,823,314 49.0%
CAPITAL
Owners Capital Accounts ..........ciiiiiiiitieeeenennnanan 32,085,681 7.1%
Capital Stock & Other Capital .............c.ciieieeenenn. 160,680,451 35.4%
Retained BArmings .. v vie e tinneenneeeneenaseeaneennansens 38,846,510 8.5%
TOT AL CAPIL T AL L ittt ittt ittt s osoeotsosnseonssossensosasssesons 231,612,642 51.0%
TOTAL LIABILITIES AND CAPIT AL . ...ttt te e nteeeenmnneenneas 454,435,956 100.0%
Average Assets Upper Quartile Median Lower Quartile
64,919,422 105,106,568 34,251,342 939,218



2-74 COMBINED INCOME STATEMENT -~ SUMMARY
Fiscal Year 2017

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

REVENUE DOLLARS PERCENT
L 7= 15 L 179,144,042 71.8%
ROOMS . i ittt ittt it ienaennnn e et e e e 14,668,883 5.9%
2o T o 28,643,632 11.5%
D2 Y T = X (= 12,676,616 5.1%
L0 L o 4 1= ol 14,537,849 5.8%

TOTAL REVENUE .. ... ittt ittt ittt iitsaeeeenesesnsennans 249,671,022 100.0%

COST OF SALES . ittt ittt ttssoneseeseetsstosesnesasesssennees 20,399,931 8.2%

GROSS MARGIN ..t ttiitteeeeseenuenenoeoensseenstenseeenanens 229,271,091 91.8%

DEPARTMENTAL EXPENSES . ...ttt it inetnieeneeoetaoseennennsnas 92,628,303 37.1%

DEPARTMENTAL INCOME (LOSS) &ttt ttiiittneetenanenneeanennns 136,642,788 54.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........ciit it rinnnerennnnnns 16,095,083 6.4%
Bad Debt EXPeISE .. ittt inieetnnnoenntsnneennseeeennes 0 0.0%
Complimentary Expense (not reported in departments)...... 7,343,816 2.9%
Depreciation - Buildings ..........iiiiitiineennnerennenn 8,257,043 3.3%
Depreciation and Amortization - Other ................... 14,457,273 5.8%
Energy Expense (electricity, gas, etc.) ......... ... 5,237,856 2.1%
Equipment Rental Or LEaSE€ ........iiieermnurennesnnacenns 48,899 0.0%
Interest EXPeISe . ... ittt ittt onoeeneseoseneseeeenens 4,205,449 1.7%
Music and Entertainment ........c.ciiiiiiiiteeeernanneeenan 4,105,144 1.6%
PAYTOLll TAXEE it v v e e eeenseneannanaannesssssonennnanaacenas 1,468,438 0.6%
Payroll - Employee Benefits .........ciiiiiiiiiiinneennnn 1,283,301 0.5%
Payroll - Officers ... .ttt ittt 963,337 0.4%
Payroll - Other EmMPloyees ... ..uueee et tnnennnnnaaanonnas 16,327,358 6.5%
Rent Of Premises . ...ttt it teeeeeeeennnnaeeeneeeeenns 423,504 0.2%
Taxes - Real Estate ... ... ittt ittt ennens 2,577,074 1.0%
Taxes and Licenses - Other ... ...ttt eienennnn 891,850 0.4%
Utilities (Other than Energy EXpense) ..........ceeeeeuan 1,650,893 0.7%
Other General and Administrative EXpenses ............... 14,441,577 5.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....¢.cieeeueeennn 99,777,895 40.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt tteteotenssasonsnossnnas 36,864,893 14.8%

Average Revenue Upper Quartile Median Lower Quartile
35,667,289 69,395,040 29,057,170 1,989,225




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........couvunan..
Coin Operated DeviCES ...ttt iiitiienenneeenetennnennns
Poker and Pam ... ..t iiii it teoeeeeennssassoneesns
RACE BOOK .ttt iii it ittt ittt teennaenaeieneeennnsns
SPOTES POOL ..t i it e i e e e
TOTAL REVENUE .. ...ttt it it ittt teteteenensesensesennannns

DEPARTMENTAL EXPENSES

Bad Debt EXpeInSe ... ..t v it ittt ittt etssennssennanaees
(07011111 I == o =
Complimentary EXPEeISE ... ...t tiuinenneinnennnonnnennnons
Gaming Taxes and LiCeINSES ... v vttt maetcaceentaeennenanes
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TaXe@S .o i v it i iinssnonosnneeeeeennnnneeeeeseeenas
Payroll - Employee Benefits .............. . i,
Payroll - Officers ......cii ittt ittt
Other EmMployees ... ..iiiiiiiiinitientinneenenn

RACE Wire FeES ..ttt ittt it ienaetnaceesnecenononaansns

Other Departmental EXPENSES .. ...ttt ennteeneeenneeens
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ititntteeneeennoncsncans

Payroll

DEPARTMENTAL INCOME (LOSS) .« vt tvievtene e eneaeennannnnnn

ROOMS DEPARTMENT

REVENUE

ROOM SalES vttt it it i ittt ittt eeseeeneeeseensenaeeeneenns
Complimentary ROOMS ...ttt eenaeeenoeeeoceanoaseansnnnn
TOTAL REVENUE . ...t ittt ie it tteneeeeeeooneeseanseeeeanneees

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... in ittt neeeeeesnsnnaeeeeensaaaaanannn-
Complimentary EXPENSE ... ..ttt reaacenecoanonanas
PayToll - TaX@S . vttt v ittt i it e it eaae sttt
Payroll - Employee Benefits .........c.c.itiniiieineiennnnn
Payroll - OffdCersS ..ttt ittt ettt ettt
Payroll - Other Employees ...........iiiiiiiiaeeeinnnn
Other Departmental EXPEISES .......ivetinnnennerenneeas
TOTAL DEPARTMENTAL EXPENSES ... ..ttt reentoncennnsansas

DEPARTMENTAL INCOME (LOSS) .+t vt ittt ttintinee it ninsanns

DOLLARS PERCENT
34,715,166 19.4%
139,992,002 78.1%
1,875,205 1.0%
352,154 0.2%
2,209,515 1.2%
179,144,042  100.0%
142,683 0.1%

0 0.0%
27,564,192 15.4%
14,697,466 8.2%
0 0.0%

2,024,889 1.1%
1,145,668 0.6%

0 0.0%
11,240,104 6.3%
273,260 0.2%
3,767,065 2.1%
60,855,327 34.0%
118,288,715 66.0%
DOLLARS PERCENT
11,335,570 77.3%
3,333,313 22.7%
14,668,883  100.0%
0 0.0%

139,830 1.0%
685,268 4.6%
561,910 3.8%

0 0.0%

7,857,890 53.6%
3,313,786 22.6%
12,558,684 85.6%
2,110,199 14.4%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAleS . it ittt it ittt ittt et sttt eiesseeaetsseetaaaaaan 15,474,285 54.0%
Complimentary Food Sales ........uiiiiunmenienennnnnnnns 13,169,347 46.0%

TOTAL REVENUE ... ittt it ttentnneneneoetneesnsesosenansensacannss 28,643,632 100.0%

COST OF SALES .t ittt it veneennosanasaoesnsosseesssesosssnssnas 13,261,201 46.3%

GROSS MARGIN ... ittt ittt ittt ittt ensseeenenesesnsnsnnns 15,382,431 53.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt ittt ensseneeennnnnnnas 0 0.0%
Complimentary EXpense .. ... ...ttt eieennennnnnnas 1,069,346 3.7%
Payroll - TaX@S .ottt ittt ittt ittt 1,131,155 3.9%
Payroll - Employee Benefits ..........cciiiiiiiiiiiinnnn. 553,507 1.9%
Payroll - Officers .......iiiiiiimiie it nnnenans 0 0.0%
Payroll - Other Employ@esS ... ...t iiiertinonennnaenneenns 10,201,400 35.6%
Other Departmental EXPENSES .....iuitieueeronnrenasonnnnns 1,478,266 5.2%

TOTAL DEPARTMENTAL EXPENSES ...ttt tit ittt neronenneenas 14,433,674 50.4%

DEPARTMENTAL INCOME (LOSS) . ittt e tee e aeeae et saaaaannnns 948,757 3.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e i e e 2,111,020 16.7%
Complimentary Beverage Sales ........citiiiiiiiieennnnnns 10,565,596 83.3%

TOTAL REVENUE ...ttt ittt ittt tetnetonetnsssseessesnnannns 12,676,616 100.0%

COST OF SALES i it ittt it sttt aenetseneenestoeesssesosecesanaa 4,121,725 32.5%

GROSS MARGTIN .. ittt ittt it ittt teneaneesnessessneasnennnas 8,554,891 67.5%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISe . ...ttt ittt ittaaesonsneennnnnns 0 0.0%
Complimentary EXPEeNSE ...t een ot ateaneaeneeneeneeeeans 430 0.0%
PayToOll - TaXES ..t iii it tntcteeeeeosoneseeneennoneaeees 374,395 3.0%
Payroll - Employee Benefits ........c.iiiiiiininenennnnns 226,401 1.8%
Payroll - Officers . ...ttt iiiii ittt nneennnaeenns 0 0.0%
Payroll - Other EmMPloyees ... ...t itiiiiiiereinneeennenenns 2,041,082 16.1%
Other Departmental EXPEenSesS ........i.iuiitiinneennnnnnnnns 325,365 2.6%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnoeennnsnnn 2,967,673 23.4%

DEPARTMENTAL INCOME (LOSS) .ttt it i it ttnnteeenennoennaeonnans 5,587,218 44.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems .......ccivuieiiietiinteneennnas
TOTAL REVENUE . ...t ittt ittt it ittt tneseseannnsesssnesneess

COST OF SALES .ttt vttt ittt eenenansasnsosensnanasssssenssssnens

GROSS MARGIN . ...ttt it itnnnnennsesoenennnoecannsnannanaaeaann

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ot tiitittitnittenneenotennseeessoenns
Complimentary EXPEISE . ... ciiiueeennnennaconaeanoasssnns
PayroOll - TaXES .t ittt ittt ittt tennroeetsssseensseennseas
Payroll - Employee Benefits ........iiiiiiirinnnnennnnnn
Payroll - Officers ......ciiiiiiiiit it iieettieeeeannnnns
Payroll - Other Employees ........ .ttt itinnnnnnnnnnn
Other Departmental EXPEeNSES ... ...ttt eenerennnnneeenns

TOTAL DEPARTMENTAL EXPENSES ..... .ttt tttteenneeneronnnennas

DEPARTMENTAL INCOME (LOSS) . ittt tin it teneetneenennnnennenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cceutnnnn.
ROOMS DEPARTMENT .........c.c.ittininn..

G & A DEPARTMENT ...........iiiinn...
OTHER DEPARTMENTS ............coveuvnnn

2-77

DOLLARS PERCENT
9,590,789 66.0%
4,947,060 34.0%
14,537,849 100.0%
3,017,005 20.8%
11,520,844 79.2%
0 0.0%
716,587 4.9%
82,953 0.6%
37,966 0.3%
0 0.0%
902,286 6.2%
73,153 0.5%
1,812,945 12.5%
9,707,899 66.8%

626

364

575

164

558

42

2,329



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 57,624 38,726
AUGUST ........ 58,160 40,948
SEPTEMBER ..... 66,284 45,014
OCTOBER ....... 57,441 35,195
NOVEMBER ...... 56,114 34,186
DECEMBER ...... 66,359 35,801
JANUARY ....... 54,894 30,606
FEBRUARY ...... 53,381 36,752
MARCH ......... 66,835 44,485
APRIL ......... 57,469 36,486
MAY ........... 57,833 36,002
JUNE .......... 66,490 44,792
TOTAL ......... 718,884 458,993

Average Pit Revenue
Per Room Per Day 75.63

Average Slot Revenue
Per Room Per Day 305.00

Average Food Sales
Per Room Per Day 62.41

PER ROOM PER DAY STATISTICS

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

67.20%
70.41%
67.91%
61.27%
60.92%
53.95%
55.75%
68.85%
66.56%
63.49%
62.25%
67.37%

63.85%

27.62

19.84

31.96



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

=N oYU

~

TOTAL CASINO

RATIOS

6,352
25,779
1,595
1,908

28,179

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........c0ovuiueueeeeen

RETURN ON AVERAGE ASSETS* ..........c.0iiiineo...

* - PFORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

425,

103

520

20.

20.

2.

58.

50.

11.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

. 9%

4%

093
905
588
336

908
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Fiscal Year 2

Washoe County - Reno/Sparks

017

With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

COMBINED BALANCE SHEET

ASSETS

CURRENT ASSETS DOLLARS PERCENT
L= 1) o 78,666,758 4.6%

Receivables TOTAL ALLOWANCE
Casino 7,967,981 1,486,555 6,481,426 0.4%
Trade 19,271,544 1,822,573 17,448,971 1.0%
Sundry 2,288,716 5,923 2,282,793 0.1%
Notes 86,783 0 86,783 0.0%
Prepaid EXpPEISES ... itineeeenneeeneeeneeenneenneeannnens 25,362,344 1.5%
Other Current ASSeL S ...t it ittt ittt et ittt e eeiann 255,004,279 15.0%
TOTAL CURRENT ASSE TS . i ittt ittt ittt e teceenseneensenennnoenns 385,333,354 22.7%

FIXED ASSETS COST DEPRECIATION
Land 128,027,428 . .......... 128,027,428 7.5%
Land Improvements 11,904,498 6,880,292 5,024,206 0.3%
Buildings & Improvements 1,206,651,532 464,154,888 742,496,644 43.7%
Furniture & Equipment 770,949,090 535,761,828 235,187,262 13.8%
Lease Improvements 9,552,696 5,224,797 4,327,899 0.3%
Construction in Progress 67,336,380 ........... 67,336,380 4.0%
TOTAL FIXED ASSE TS . it ittt ittt s teeeeeseonenneneennosenasenees 1,182,399,819 69.6%
OTHER ASSET S . ittt it et et ettt aeeeneeseeenenenenesaeneseseens 131,301,679 7.7%
O AL ASSE T S & it i ittt ittt eseesonseeseeneeenssseenseneesenes 1,699,034,852 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .......iiiimemneeeneenennneneens 30,941,389 1.8%
Accounts Payable - Other ..........ci ittt inneeennn 6,859,664 0.4%
Current Portion of Long-Term Debt ............ccciuenennn 7,544,825 0.4%
ACCTUEA EXPOIISES & vttt ittt ee e e esenaneeeeeeeeanneeeeeenn 78,308,189 4.6%
Other Current Liabilities ...ttt ennnnnn 15,125,760 0.9%
TOTAL CURRENT LIABILITIES .t ittt ittt tnenenseeeeanesoneenes 138,779,827 8.2%

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 45,994,334 720,000 45,274,334 2.7%
Debentures & Bonds 69,600,427 4,500,000 65,100,427 3.8%
Notes 119,063,516 963,031 118,100,485 7.0%
Contracts 1,506,118 596,260 909,858 0.1%
Other 444,614,633 765,534 443,849,099 26.1%
TOTAL LONG-TERM DEBT 680,779,028 7,544,825 673,234,203 39.6%
OTHER LIABILITIES ...ttt i ettt tneeeneeeeneeenssassannnnsns 27,003,724 1.6%
TOTAL LIABILITTIES ..ttt ittt ot ttnneeesosensosessasssnnnanns 839,017,754 49.4%
CAPITAL
Owners Capital ACCOUNES ... ...t iiitninneneeeenneenannnns 214,546,717 12.6%
Capital Stock & Other Capital .........ciiiiiiiiinnnnnnnn 277,171,940 16.3%
Retained EaXningS -t vt ivtin ittt ittt e et et ieeetennnens 368,298,441 21.7%
TOTAL CAPIT AL .ttt it ittt ittt s et eeseeseeenenseassnsanasas 860,017,098 50.6%
TOTAL LIABILITIES AND CAPITAL. . .o v v vt toonnoneossasesnenennans 1,699,034,852 100.0%
Average Assets Upper Quartile Median Lower Quartile
73,871,081 99,289,933 18,623,214 1,727,180



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

DOLLARS

PERCENT

(] o o =

714,617,120
267,628,344
227,214,269
96,336,607
96,587,135

1,402,383,475

GROSS MARGTIN .ttt it ittt ttsesesnnnoeeenessaenasssnonaenssssas
DEPARTMENTAL EXPENSES ... it iit ittt eenonaneesannananaass

DEPARTMENTAL INCOME (LOSS) ittt irininnrnneenennennnnnnns

135,404,666

1,266,978,809

666,922,488

600,056,321

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiiiiiiienann
Bad Debt EBXPeIISE ...ttt ittt ittt eneneenneneeesnnnnnes
Complimentary Expense (not reported in departments)......
Depreciation - Bulldings .........ceiiiiiiiiiiiinnnnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental oOor LeaSe ........iiettirnnnereeneaneens
Interest EXPeIISE ... i it ittt teennsoosenoaassesnssosennnenns
Music and Entertainment ............ .t
Payroll TaXeS .ttt ittt s ensteeessensnnennnnansseens
Payroll - Employee Benefits ......... ... i,
Payroll - Officers ...... ...ttt ittt
Payroll - Other Employees .......i ittt iennnnnnneenns
Rent Of PremisSes . ... .ttt ittt innneeenennnneenans
Taxes - Real Estate ...... ...ttt nnenonnnns
Taxes and Licenses - Other ................ S
Utilities (Other than Energy EXpense) ..............c.o...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c.00ce...

42,143,962
372,975
36,171,115
40,738,613
46,381,460
24,863,150
2,959,007
31,162,188
4,552,593
10,825,677
17,350,484
4,792,395
105,018,843
5,989,337
10,614,580
5,160,417
9,850,503
89,375,581
488,322,880

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..ttt ittt ietiieeeenannnennannnas

111,733,441

Average Revenue Upper Quartile Median

Lower Quartile

60,973,195 90,545,876 29,627,413

2,778,682

5
1
1
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9

4

4

w

1

0.

7.

2.
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.0%
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6.
6.
0.

1%
2%
9%
9%
0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........cceeeeen..
Coin Operated Devices .. ... ...ttt ennennenns
Poker and Pam .. ...ttt einnneeennerenaeenosioenenonnes
RACE BOOK ittt ittt sttt i it ttannneeseennnnseennennnn
SPOTES POOL .ttt it ittt it i e e e et e e e
TOTAL REVENUE . ... ..ttt itttietoeensocsnonsnssntsonnsnsssosses

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt ittt ittnnnnnneeeeaeeeeeneannens
COMMISSIONS .ottt ittt ittt teeeeensereeeteoeacenassenans
Complimentary EXPEIISE . ...ttt iuietnneteneeeenssonnneenns
Gaming Taxes and LICENSES . ... ..cceiitrneeetneosonnnsnnns
Preferred Guest Expenses (no complimentaries) ...........
PayrTOll TaXesS .o iiiiiiiiitiennneeneeeeeenennnenneeeenssnn
Payroll - Employee Benefits ........iiiiiiiiiiininnennns
Payroll - Officers ......i ittt eteneanennan
Payroll - Other Employees ........c..iiiiiiieeeinennnnn
RACE Wire FeES ..ttt itiii it ittt ittt ansenettenseeenanens
Other Departmental EXPEensSes ..........uuuuniennnnennnnn.

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ieinenennnnnenns

DEPARTMENTAL INCOME(LOSS) .t vitiirietntnnennenenonnnennnns

ROOMS DEPARTMENT

REVENUE
ROOM SaAleS .ttt ittt ittt ittt eienaatsoonesennenns
Complimentary ROOMS ...ttt iiiinnninneneenonnennnenns
TOTAL REVENUE . ... ...ttt tittettateetnenatsorassnnnnss

DEPARTMENTAL EXPENSES
Bad Debt BXPeINSE ...t iiit ittt ittt reniienstoenanenas
Complimentary EXPEemnSE .. ...ttt ennnnnnnnns
PayrYoll = TaXeS .ttt ittt ettt ettt iteeeeannaeeeieeeenns
Payroll - Employee Benefits ..........ciiiiiiiiiiiiennnnn.
Payroll - Officers . ... ...ttt e e
Payroll - Other Employees ....... ... iiiiiiiietiieennnn
Other Departmental EXPeNSeS ... ...ccouiuiiieieentenaneeeennnn

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt nnnnnnnns

DEPARTMENTAL INCOME (LOSS) i i it ittt iitiittnnnneenennnanens

DOLLARS PERCENT
119,424,763 16.7%
579,482,140 81.1%
6,894,554 1.0%
3,457,943 0.5%
5,357,720 0.7%
714,617,120  100.0%
1,097,176 0.2%
2,583,323 0.4%
157,258,118 22.0%
56,830,774 8.0%
983,972 0.1%
10,274,189 1.4%
11,297,543 1.6%
2,128,152 0.3%
67,069,512 9.4%
1,038,726 0.1%
48,563,546 6.8%
359,125,031 50.3%
355,492,089 49.7%
DOLLARS PERCENT
201,485,404 75.3%
66,142,940 24.7%
267,628,344  100.0%
718,378 0.3%
5,238,437 2.0%
5,363,626 2.0%
7,269,884 2.7%

0 0.0%
53,489,255 20.0%
37,008,701 13.8%
109,088,281 40.8%
158,540,063 59.2%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SAlES . it iiiii ittt it tiiatiiittenneieennenenneens 164,653,002 72.5%
Complimentary Food Sales .......uiiiiiinmieiennnenneenns 62,561,267 27.5%

TOTAL REVENUE .. .. .. ittt ittt tieeenenensenenensasnsnnes 227,214,269 100.0%

COST OF SALES . it ittt ittt ittt eeeenseeeesensnenenensnsnseens 88,293,018 38.9%

GROSS MARGIN ..ttt it ittt it ittt et neasaeesssnnesensnnnens 138,921,251 61.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ..o i ittt itenitnineesososeeeennnenenns 31,517 0.0%
Complimentary EXPEIISE ... .ttt tinntnennroennneeeneeens 2,646,844 1.2%
Payroll - TAXES . ittt it iiiitttseteseeennenosnaansenesens 10,710,828 4.7%
Payroll - Employee Benefits .......... i 11,082,518 4.9%
Payroll - Officers .......iiiiiiiiiit ittt iiininienenennns 0 0.0%
Payroll - Other Employees ........c.iiiiiiiiiiiiinnnnenn, 87,650,622 38.6%
Other Departmental EXPENSES .. .uutterttennrsesnanenneenns 18,188,101 8.0%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ie it ienneanennnanns 130,310,430 57.4%

DEPARTMENTAL INCOME (LOSS) .« ittt ittt i tteettennssenennnnnnnens 8,610,821 3.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e it e i e e 40,381,376 41.9%
Complimentary Beverage Sales ..........iuiuieiimnnennennns 55,955,231 58.1%

TOTAL REVENUE . .. .. ittt ittt it teeesesnannoensnnnennnsnn 96,336,607 100.0%

COST OF SALES ..ttt ittt tineenetstesseessetasesnesssesnanns 28,398,618 29.5%

GROSS MARGIN ... ittt ittt nentnennseoneesoeaosenssonsenanennos 67,937,989 70.5%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeINSE . ...ttt tiineeeetttetsnenennnnnannas 3,788 0.0%
Complimentary EXPEISE ...ttt iineineetenneonnnetanencenns 1,453,407 1.5%
PayrYoOll = TaAX@S it ittt ittt ttetitneeeennneeseannennenenn 2,499,341 2.6%
Payroll - Employee Benefits ............ ... iiiiiinnnn. 3,129,224 3.2%
Payroll - Officers .......iiiiiiiiiiniiiiineieneneneannn 582,396 0.6%
Payroll - Other Employees ....... . iiiimimeneeeeeeennann 15,678,506 16.3%
Other Departmental EXPENSES .. ...ttt tnnneennnrnnonennas 6,249,797 6.5%

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt tinnennsennennnn 29,596,459 30.7%

DEPARTMENTAL INCOME (LOSS) . i ittt ittt ettt tnnsennnnnnneens 38,341,530 39.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

..............................

......................

................

................

................

DOLLARS

PERCE

NT

79,008,176
17,578,959
96,587,135

18,713,030

77,874,105

54,445
2,268,886
2,064,168
1,848,938

101,265
16,409,399
16,055,186
38,802,287

39,071,818

...............

2,814
2,054
3,901
1,097
2,394

694

12,954

8l.
18.
100.

19.

80

40.

8%
2%
0%

.6%

1%
.3%
.1%
.9%
.1%
.0%
.6%
.2%

5%



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 359,818
AUGUST ........ 360,456
SEPTEMBER ..... 361,466
OCTOBER ....... 359,909
NOVEMBER ...... 346,356
DECEMBER ...... 373,126
JANUARY ....... 357,521
FEBRUARY ...... 324,594
MARCH ......... 362,544
APRIL ......... 337,359
MAY ........... 352,677
JUNE .......... 356,077
TOTAL ......... 4,251,903

ROOMS
__ OCCUPIED
299,038
285,890
292,624
251,275
219,188
242,969
200,841
212,175
261,653
248,594
243,555
288,518

3,046,320

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 39.20

Average Slot Revenue
Per Room Per Day 190.22

Average Food Sales
Per Room Per Day 74.59

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

83.11%
79.31%
80.95%
69.82%
63.28%
65.12%
56.18%
65.37%
72.17%
73.69%
69.06%
81.03%

71.65%

31.62

21.71

87.85



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-87

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 16 10,308 724
Coin Operated Devices 21 28,899 955
Poker and Pan 9 2,331 329
Race and Sports 7 3,336 378
TOTAL CASINO 23 35,484 876

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 277.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eennennoaneanas 102.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......000cevcen. 619.7%
TOTAIL, CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢ce0c0. 16.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS vt etnnnenennnns 85.6%
TOTAL: REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... - 73.3%
RETURN ON INVESTED CAPITAL* . ... ittt ereeeeeesoeensossseacs 10.1%
RETURN ON AVERAGE ASSETS™ .. i ittt ittt ittt eeeeeeenenneeeeaas 8.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« O 10,607,625 33.4%
Receivables TOTAL ALLOWANCE
Casino 68,110 0 68,110 0.2%
Trade 5,807 0 5,807 0.0%
Sundry 10,983 0 10,983 0.0%
Notes 0 0 0 0.0%
Prepald EXDeISES . i viiennttnenneneeenseesaneneeenacoaeeess 1,117,315 3.5%
Other Current AsSsel s . ...ttt ittt e ittt tsenennneenns 251,156 0.8%
TOTAL CURRENT ASSETS ..t ittt ittt ensoosonsssasssessssnsnssaoss 12,060,996 38.0%
FIXED ASSETS COST DEPRECIATION
Land 2,093,258 ..., 2,093,258 6.6%
Land Improvements 3,350,173 2,684,146 666,027 2.1%
Buildings & Improvements 14,563,133 7,022,565 7,540,568 23.8%
Furniture & Equipment 27,228,491 21,505,643 5,722,848 18.0%
Lease Improvements 1,318,255 354,067 964,188 3.0%
Construction in Progress 338,402 ... 338,402 1.1%
TOTAL FIXED ASSET S . ittt it eneeeneeneeeastonaneeaeonensasasas 17,325,291 54.6%
OTHER ASSET S .. i ittt it ittt ttconeesaonrssssoaseassnssassassnnos 2,334,034 7.4%
PO AL ASSE TS . it i ittt ittt e e s ocasesenanesseoaneoessenssneanss 31,720,321 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cciiuitimmeeennnenenennns 730,580 2.3%
Accounts Payable - Other ............ .0ttt innnnnnnenn- 177,077 0.6%
Current Portion of Long-Term Debt ....................... 458,727 1.4%
AcCrUEd EXPEINSES . v v vt i eeeennsooencaoaneesenssnosnannaeees 1,064,802 3.4%
Other Current Liabilities .......cciiiiiiiiiitnnnnenenns 1,511,892 4.8%
TOTAL CURRENT LIABILITIES .t vt et eeeennnsoneonensenenssaneas 3,943,078 12.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 10,189,726 458,727 9,730,999 30.7%
Contracts 164,764 0 164,764 0.5%
Other 54,502 0 54,502 0.2%
TOTAL LONG-TERM DEBT 10,408,992 458,727 9,950,265 31.4%
OTHER LIABILITTIES . .t ittt ittt nneeeeeaneeeennneseeeneeeennenns 880,915 2.8%
TOT AL LIABILITTIES .. ittt i ittt s eeneeceecaeaeesaeeneasansennes 14,774,258 46.6%
CAPITAL
Owners Capital ACCOUNES ...ttt e nereeaeenneenneeannnns 9,962,662 31.4%
Capital Stock & Other Capital ............citiiiiiiennnn 2,049,237 6.5%
Retained Barnings . ...v i inineeieneeenneeennenneenenans 4,934,164 15.6%
TOT AL CAPTIT AL . it ittt ittt st eeososeessssssseassesasosnsosaes 16,946,063 53.4%
TOTAL LIABILITIES AND CAPIT AL . . . it ittt eeeeenoeeenoneeneneoes 31,720,321 100.0%
Average Assets Upper Quartile Median Lower Quartile

3,524,480 5,734,092 1,469,057 681,884



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

REVENUE DOLLARS PERCENT
GaAMAIIIG & ittt ittt ettt ittt i et i e e 34,416,550 80.1%
ROOMS . ittt it it it ittt ittt ittt seeeennsnssennnnnenns 0 0.0%
2o L 2,688,725 6.3%
2] = Lo = 2,926,132 6.8%
10 ] o8 1= I 2,953,767 6.9%

TOTAL REVENUE .. .. ittt ittt ittt it ittt onanenenseenanes 42,985,174 100.0%

COST OF SALES . ittt ittt ittt s teeeaseeeeentoenseensneenenenas 3,533,785 8.2%

GROSS MARGIN . ... ittt ittt ittt teteeeseseeenensseesannnsnns 39,451,389 91.8%

DEPARTMENTAL EXPENSES ... ..ttt tteertneeoeesonssosnnnsaans 18,337,594 42.7%

DEPARTMENTAL INCOME (LOSS) vttt ittt tnutnneeneenonneeeneeaanens 21,113,795 49.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PrOmMOLION ... erieeeneneenennenneennennnn 916,173 2.1%
Bad Debt EXPeNSE ...ttt iiitinnnetneecnenseensnnneceens 2,359 0.0%
Complimentary Expense (not reported in departments)...... 217,912 0.5%
Depreciation - Buildings ...........coiiiiiinrnnrnenaenas 232,830 0.5%
Depreciation and Amortization - Other ................... 1,424,069 3.3%
Energy Expense (electricity, gas, etc.) ................. 302,417 0.7%
Equipment Rental or LeaSe€ ........:iiuiettmneenneronacnnns 2,386 0.0%
Interest EXPeINSE ... ittt iienenetoseesssssssosssnssosssns 359,262 0.8%
Music and Entertainment ............c.iitiiiieitiiieeeaann 4,266 0.0%
PayTOll TaXeS .+ vt it veeeeeenonnnaneeeessssseanssnannanaaensss 381,159 0.9%
Payroll - Employee Benefits ........ ... .. 391,638 0.9%
Payroll - Officers .........iiiiiiiiiiiiitieennnneaanans 613,510 1.4%
Payroll - Other EmMployees ... ...ttt iiieeennnnnananeenenn 3,119,315 7.3%
Rent Of Premises ... .ttt tenttieencenasonnnsanas 2,964,224 6.9%
Taxes - Real Estate ... ...ttt et et e eeeeann 130,154 0.3%
Taxes and Licenses - Other .......... ..ttt ennnannn 51,045 0.1%
Utilities (Other than Energy EXpPense) ............eoeee.. 132,222 0.3%
Other General and Administrative EXpenses ............... 1,654,024 3.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ciitueenann 12,898,965 30.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ittt ittt entnnsseneesesonssnssens 8,214,830 19.1%

Average Revenue Upper Quartile Median Lower Quartile
4,776,130 7,276,289 2,490,788 2,155,742



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........cccoeee-.
Coin Operated DEeVICES ...ttt tnnnennnetiesneenoeennnnns
Poker and Pall .. ...ttt et tenneeneetonoenanenensnns
RACE BOOK .ot e it it e e
SPOTES POOL .. et e e e e e
TOTAL REVENUE ... .. it ittt ittt it tnnsensneeseeenenenennas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt it ieeneetoneeroensennsnens
COMMISSI0MS ittt ittt ittt eteenessnneesenssnanennns
Complimentary EXPeISE . ... cvutntereennnnoneneensoeeaeeens
Gaming Taxes and LiCeNnSesS ... .ceveeeereeeeneenaananneens
Preferred Guest Expenses (no complimentaries) ..........
PAYyTOll TaXeS v v v v s v e e e e e ca et e ssssanenasenaseaaaannnns
Employee Benefits ....... .0t iiiiiinaennn.
Payroll - Officers .......c.iiiiiiiiiiniiiineeinneennnnnss
Payroll - Other Employees ......iuiiiiitiiiiieeieneienncens
RACE Wire FeES .ttt iii it ittt ettt et taneaannanns
Other Departmental EXPENSES . ...eveereeeeronrananoannaens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it ittt eitaannenas

Payroll

DEPARTMENTAL INCOME (LOSS) ..t vtiitiiinii e nennnnenens

ROOMS DEPARTMENT

REVENUE

ROOM SalES . iii ittt it ittt et tsneasenssesnacsnasennas
Complimentary ROOMS . ..ottt ittt eneeeenaeesaneaeesns
TOTAL REVENUE . ...ttt ttetnnsenossnnsnosnsnsanssensasocssns

DEPARTMENTAL EXPENSES

Bad Debt EXpPeISE ittt ittt eneeoesensaessnonaacansns
Complimentary EXPEeNSE ...t iniitiunnennneneeaeneeaeeans
PayYOll = TaXES ittt ettt iee et nnteeaeetoneeeeenaeeeansas
Payroll - Employee Benefits ............ ... .. 0.
Payroll - Officers .......cciiiiiiieennnenoanaanennnnnns
Payroll - Other EmMpPloyees ... ...ttt ieeensoneaosonanas
Other Departmental EXPENSEsS ........oeiiieerenneneneennns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittt innnnnnnnns

DEPARTMENTAL INCOME(LOSS) ..t iiit it tnnennennneennnnas

2-91

DOLLARS PERCENT
1,482,716 4.3%
29,526,028 85.8%
223,414 0.6%
1,049,392 3.0%
2,135,000 6.2%
34,416,550 100.0%
0 0.0%
1,232,317 3.6%
2,533,109 7.4%
2,788,700 8.1%
268,928 0.8%
316,321 0.9%
410,162 1.2%

0 0.0%
3,354,129 9.7%
517,568 1.5%
3,289,658 9.6%
14,710,892 42.7%
19,705,658 57.3%
DOLLARS PERCENT
0 0.0%

0 0.0%

0 100.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ..ttt ittt ittt i et eienaananns 2,336,062 86.9%
Complimentary Food Sales ........ciiurernernneeennnennnnn 352,663 13.1%

TOTAL REVENUE . ... ittt it tnittteeeeeeneneseasosenensonaees 2,688,725 100.0%

COST OF SALES &ttt ittt ettt tteseseenneeeeeseosesassssaoonas 1,333,085 49.6%

GROSS MARGIN ...ttt ittt ittt ettt teneneeseceesesenossoannenns 1,355,640 50.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ... ittt it ttttnatineetaesaoeasannenanean 0 0.0%
Complimentary BXPeISe ... ...ttt ineeeeneeneannneenanans 2,215 0.1%
PAyTOll - TaXES vttt vt eeeeennnnnneeeeeeeneeenanananennans 160,221 6.0%
Payroll - Employee Benefits .............cciiiiiienn... 143,138 5.3%
Payroll - Officers .......iiiiiiiiiiiiiere e inennnnnnnns 0 0.0%
Payroll - Other Employees ...ttt iitetnnnnnneeennnnenn 1,376,104 51.2%
Other Departmental EXPEIISES . ...t eineennnnrennneenaeesn 213,395 7.9%
TOTAL DEPARTMENTAL EXPENSES . ...ttt reenntotoeeaaeneennnan 1,895,073 70.5%
DEPARTMENTAL INCOME (LOSS) i ittt iittteseeenneeenunnennnennans -539,433 -20.1%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ........iiiiiiti ittt et e 703,978 24.1%
Complimentary Beverage Sales .......c.vviiietnnnnnnnnnnnnn 2,222,154 75.9%
TOTAL REVENUE ...ttt ittt iinnoeososnoaanseseenaneeseananenean 2,926,132 100.0%
COST OF SALES ..ttt ittt ittt ettt taaaennsseensanneaaaeenens 1,292,076 44.2%
GROSS MARGTIN ...ttt it ittt et teeeaeaeeeeesseeannannnnann 1,634,056 55.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPDeNSe . ...ttt ittt ittt ettt teaneeenneennnenns 0 0.0%
Complimentary EXPEeISE .. .ititenennenenneeeseneanenennss 539,920 18.5%
PayrOll - TaXES ittt ittt enttsneteeeaeaeeeeeaneennenanann 85,026 2.9%
Payroll - Employee Benefits .............iiiiiinnnennn. 62,526 2.1%
Payroll - Officers .........i ittt iiiennennnnnanns 0 0.0%
Payroll - Other Employees .. ...t iiiiiieennneinnnennnnn 700,424 23.9%
Other Departmental EXPENSES ...t iiretnnnenennnneneenens 175,017 6.0%
TOTAL DEPARTMENTAL EXPENSES ...ttt tteeeneteeennneeeennnnnns 1,562,913 53.4%

DEPARTMENTAL INCOME (LOSS) ittt ittt tn it incecneaaannas 71,143 2.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income ..............
Other Complimentary Items ...........c.ciiiiiinnrneennnn
TOTAL REVENUE . .. ..ttt tnnneaeenenanoenssosesannanns

COST OF SALES ...t ittt ittt ittt tasenenesannnneenes

GROSS MARGTIN ..ttt iii ittt eesennnaasasesnseansnennasnsssans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...t iiiiiittttttetnnetenneenentoneeennn
Complimentary EXPEISE .. ...ttt nnitneentensnnnncanens
PAyToOll = TaXES .ttt ittt ittt itettteeteentsenseannenonasas
Payroll - Employee Benefits ........iiniiiiiiiiniiennnnn.
Payroll - Officers .......iiiiiiiiiiiie i iiinnnnaana.
Payroll - Other EMpPloyees . ... vttt iienennnoaaoseeenennnn
Other Departmental EXPENSES . ... etiuerinneeeeneaanaosonns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ertoeeeonsoaaonannas

DEPARTMENTAL INCOME (LOSS) ..ttt ti ittt it inennnnnsnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-93

DOLLARS PERCENT
2,945,731 99.7%
8,036 0.3%
2,953,767 100.0%
908,624 30.8%
2,045,143 69.2%
0 0.0%
0 0.0%
12,420 0.4%
2,846 0.1%
1,695 0.1%
142,872 4.8%
8,883 0.3%
168,716 5.7%
1,876,427 63.5%

168

0

78

62

111

12

431



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 0 0 0.00%
AUGUST ........ 0 0 0.00%
SEPTEMBER ..... 0 0 0.00%
OCTOBER ....... 0 0 0.00%
NOVEMBER ...... 0 0 0.00%
DECEMBER ...... 0 0 0.00%
JANUARY ....... 0 0 0.00%
FEBRUARY ...... 0 0 0.00%
MARCH ......... 0 0 0.00%
APRIL ......... 0 0 0.00%
MAY ........... 0 0 0.00%
JUNE .......... 0 0 0.00%
TOTAL ......... 0 0 0.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day .00 Per Room Per Day .00
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day .00 Per Room Per Day .00

Average Food Sales Average Room Rate

Per Room Per Day .00 Per Day .00



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 750
Coin Operated Devices 7 6,312
Poker and Pan 1 200
Race and Sports 2 3,941
TOTAL CASINO 9 6,057

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .......iuitiuiuiuininennennannn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ccc0...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... e e e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITALY* ... ...ttt itinnntneaeeennns

RETURN ON AVERAGE ASSETS* ...ttt ittt enennnn

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

305.

114.

429.

26.

9.

0.

140.

131.

34.

28.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

9%

7%

8%

7%

659
668
117
404

631
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COMBINED BALANCE SHEET
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
== o R 15,994,281 5.4%
Receivables TOTAL ALLOWANCE
Casino 248,170 69,948 178,222 0.1%
Trade 2,819,644 115,187 2,704,457 0.9%
Sundry 798,176 0 798,176 0.3%
Notes 86,783 0 86,783 0.0%
Prepaid EXPEINSES . v i vt essneenenoaenoeenneesnensananeenasss 5,776,018 1.9%
Other Current ASSetS ...ttt ittt ittt eeeeeeeaneeeennnas 8,328,616 2.8%
TOTAL CURRENT ASSE TS ..t it ittt ittt oeaeeansaneaneesnaseaas 33,866,553 11.4%
FIXED ASSETS COST DEPRECIATION
Land 34,314,972 e e 34,314,972 11.5%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 95,728,325 26,608,191 69,120,134 23.2%
Furniture & Equipment 83,540,788 47,112,932 36,427,856 12.2%
Lease Improvements 5,546,585 3,524,271 2,022,314 0.7%
Construction in Progress 28,176,854 ..., 28,176,854 9.5%
TOTAL FIXED ASSE TS .. it ittt st eneeneeneneeoseaneneneensosnses 170,062,130 57.0%
OTHER ASSE TS . ittt it ittt i ettt etaeeeneeeeteeeeenoeneoenennss 94,167,027 31.6%
TOT AL ASSET S & ittt it ittt ttoveeseaconssessaenansnseoneanaanes 298,085,710 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ieuteeeeemnnnnnnnannnas 6,484,230 2.2%
Accounts Payable - Other ........ ... ... .0ttt ieeennnnn. 2,601,396 0.9%
Current Portion of Long-Term Debt ...............cccco... 1,820,564 0.6%
Accrued EXPEISES ..t vtttnnetteeeteeeeennstoeesnnnnsnses 12,559,606 4.2%
Other Current Liabilities ...ttt enenennnn 5,620,662 1.9%
TOTAL CURRENT LIABILITIES ...t ittt ittt etneneeeennanenonees 29,086,458 9.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 15,994,334 720,000 15,274,334 5.1%
Debentures & Bonds 25,725,427 0 25,725,427 8.6%
Notes 2,617,047 504,304 2,112,743 0.7%
Contracts 1,341,354 596,260 745,094 0.2%
Other 19,943,260 0 19,943,260 6.7%
TOTAL LONG-TERM DEBT 65,621,422 1,820,564 63,800,858 21.4%
OTHER LI ABI LI T IES . .t i ittt vt e eenenseeeessenennnnesenenneeees 215,479 0.1%
TOT AL LIABILITIES ..ttt ittt it tneneneeeenseseneneneeeenennans 93,102,795 31.2%
CAPITAL ©
Owners Capital AcCCoOUNES ... ...ttt it inneeennnnnnnn 136,687,736 45.9%
Capital Stock & Other Capital ............ciiiiiinninannn 8,189,875 2.7%
Retained Earmilgs .. v ittt tneeeeeneeeeneeneenennennannas 60,115,304 20.2%
TOT AL CAPT T AL . ittt s ettt e oo eseeoesaesosneeeeoeeeneeeneennnns 204,992,915 68.8%
TOTAL LIABILITIES AND CAPI AL . . i it ittt ittt ot cecenenenenenass 298,095,710 100.0%
Average Assets Upper Quartile Median Lower Quartile
42,585,101 84,338,744 23,714,363 16,706,640



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

REVENUE DOLLARS PERCENT
(€7 111 o L= 156,647,529 53.3%
BT 111 I 56,338,026 19.2%
2 Yo T 37,722,063 12.8%
2T o Y = 20,426,898 7.0%
L0 ) o8 22,490,953 7.7%

TOTAL REVENUE . ... it ittitteeeeeeeeeeeeaenoeennseneneneas 293,625,469 100.0%

COST OF SALES . it i it ittt taeneoeaeeeneeanessenesossenenennes 27,246,720 9.3%

GROSS MARGIN ...ttt it ittt ittt teeseneneseseeneanenennnnns 266,378,749 90.7%

DEPARTMENT AL EXPENSES ... ittt it ittt eeneneeneeseesenseeenns 140,442,415 47.8%

DEPARTMENTAL INCOME (LOSS) ittt itnetteenonnenennnennnnnens 125,936,334 42.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromOtion . ... vt inn e tneneeennennnenn 10,979,906 3.7%
Bad Debt ExXpemnSe ... .. ittt enenneonneeneeeennanans 0 0.0%
Complimentary Expense (not reported in departments)...... 3,744,720 1.3%
Depreciation - Builldings ...........oeeiernrenunnnennnnnns 4,506,802 1.5%
Depreciation and Amortization - Other ................... 7,816,065 2.7%
Energy Expense (electricity, gas, etc.) ........cc.iio... 6,782,435 2.3%
Equipment Rental Or LEaSE ... ...vrvuirernrornnenenennnnnss. 346,016 0.1%
Interest EXPeIISE ... ..ttt ittt enttoeeestoeneneeennnnneens 6,587,502 2.2%
Music and Entertainment ...........cuiiimteeeennnnnnn. 130,500 0.0%
PAaYYOLll TaXES ittt ittt ittt i iaatenseeaansenoenennneenns 2,134,722 0.7%
Payroll - Employee Benefits ......... ... .0t 3,865,291 1.3%
Payroll - Officers ....... .ttt enennnnns 1,196,915 0.4%
Payroll - Other Employees . ......iiiiiitninntneenennnnnn. 21,922,866 7.5%
Rent Of PremiSes .. i vttt ittt ittt ettt ittt eeeesnnnnan 1,148,651 0.4%
Taxes - Real Estate .........c.c.i .. ettt e 1,077,270 0.4%
Taxes and Licenses - Other ...........itiuennenennnnnnnn. 1,571,621 0.5%
Utilities (Other than Energy EXpPense) ................... 1,844,912 0.6%
Other General and Administrative Expenses ............... 19,063,241 6.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... vierneeeunnn. 94,719,435 32.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. ittt ittt ittt eeeecaenoneenoneeneennns 31,216,899 10.6%

Average Revenue Upper Quartile Median Lower Quartile
41,946,496 70,705,778 30,454,936 20,998,294




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........c.iiiiiiiiiiiiiininnnnnnns
Poker and Paml ... .....iiuietonesnnnneeanstoeesennenoeesss
RaCE BOOK . ittt ittt ettt e e e e ettt e
SPOTES POOL .. ettt e e e e
TOTAL REVENUE . .. .. it ittt ittt it teansoeeneenaneneanson

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt nsneeoonsseacssononoosesnnss
COMML S S LOmE &ttt it ittt eeteneeaeenneeeeeansoneaoennoas
Complimentary EXPeNSe .. ...t reereeeeroasoneensannns
Gaming Taxes and LicCenses .........iiuiiiieiineenenensas
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ...t ii it inettienneenenneeneenasnoenessnnns
Payroll - Employee Benefits ............c0iiiiiierennnnn.
Payroll - Officers ....... . i iiiiiiannn.
Payroll - Other EmMployees .. ......iiiiennnnonnaaaeneenns
RACE Wire FEES .t ittt ittt i ittt it e ineaeaaaeeeenanannanens
Other Departmental EXPENSES .. ... eenronenneenonnnenes
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ittt etennnnas

DEPARTMENTAL INCOME (LOSS) i v it iiiii ittt snnnnens

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt iiiiie et eeeeeeeeeennneeeaseseaenanannannnas
Complimentary ROOMS ...t i iiiiinnneeeeeeeneeeeennnnnnnnns
TOTAL REVENUE . ... ittt ittt teeeeeesneeeeeeseoeesasaanans

DEPARTMENTAL EXPENSES

Bad Debt EXPeIlSE ...ttt eteneeonnnnoeesessenannannnnans
Complimentary EXPEeNSe ... ... iitiiimntnntneenenaeaanans
PayrOll - TaXeS ..t i it ittt ittt tinstenneeennatoenesnnses
Payroll - Employee Benefits ........... ...,
Payroll - Officers . ... ..t ittt
Payroll - Other Employees ....... ... iiiiiiiiaiiennnnn.
Other Departmental EXPEISES ... ..tiuertnneeeeaesnnnnenns
TOTAL DEPARTMENTAL EXPENSES . ...ttt iinenetnennnenanns

DEPARTMENTAL INCOME (LOSS) ..ttt iit it tnnennnennnnns

DOLLARS PERCENT
18,850,584 12.0%
137,178,692 87.6%
618,253 0.4%

0 0.0%

0 0.0%
156,647,529 100.0%
51,978 0.0%
1,026,257 0.7%
24,414,092 15.6%
11,940,370 7.6%
306,410 0.2%
2,448,047 1.6%
2,636,318 1.7%
0 0.0%
18,470,213 11.8%
0 0.0%
14,794,228 9.4%
76,087,913 48.6%
80,559,616 51.4%
DOLLARS PERCENT
49,260,318 87.4%
7,077,708 12.6%
56,338,026 100.0%
92,662 0.2%
1,066,606 1.9%
1,419,150 2.5%
2,333,406 4.1%
0 0.0%
12,799,838 22.7%
8,606,296 15.3%
26,317,958 46.7%
30,020,068 53.3%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
e Yo Yo B 1= T Y 28,625,112 75.9%
Complimentary Food Sales ........oiiiieenneenoeenannnnns 9,096,951 24 .1%

TOTAL REVENUE ... i ittt ittt ittt ittt eesnaseeeanseenanoeeeenses 37,722,063 100.0%

COST OF SALES & i it ittt ittt eneeeeeeeeesseeaeesneeenssenaeeses 16,133,383 42 .8%

GROSS MARGTIN .. it ittt ittt ieeeeeeeeesnaceeeaasseenasssenanes 21,588,680 57.2%

DEPARTMENTAL EXPENSES

Bad Debt BXPeIISE ...ttt ittt ittt ittt entaneeinaennas 7,271 0.0%
Complimentary BXPEIISE .. vuiieeeeneeneennosoanennannsenesnns 488,191 1.3%
B oo T I R I = - 2,109,419 5.6%
Payroll - Employee Benefits ........ ... ... ... i, 2,535,376 6.7%
Payroll - Officers ....... .ttt inneaennns 0 0.0%
Payroll - Other EmpPloyees ...t eeneeereneeenanaanneenas 16,729,706 44 .3%
Other Departmental EXpPenSeS ... ...vieeeennoaneeeaeenenans 2,967,802 7.9%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt intoensannnnnannns 24,837,765 65.8%
DEPARTMENTAL INCOME (LOSS) . ...ttt it tnetaeaananaaeannnns -3,249,085 -8.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i e 6,788,000 33.2%
Complimentary Beverage SalesS ...........eeveeernnnaceons 13,638,898 66.8%
TOTAL REVENUE . ...ttt ittt et noesasessseoassosnanossssaneens 20,426,898 100.0%
COST OF SALES ittt ittt ittt nsnsnsenssesesessssoesssnsasasesas 6,490,264 31.8%
GROSS MARGIN ...ttt ittt it titeeeeeeaaeeasoasnosnssoassnnnnes 13,936,634 68.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ...ttt it eeensnoeenaaaneneenns 580 0.0%
Complimentary EXPeIlSe . ... itunonenneenaneennnnenansns 83,506 0.4%
Payroll ~ TaXES ittt ittt ittt it enneeeeaeeanaeeeeas 577,885 2.8%
Payroll - Employee Benefits ............ciiitiiineinnann. 695,238 3.4%
Payroll - OffiCers ...ttt e e e e et e e 582,396 2.9%
Payroll - Other Employees ... ...... it uneenneeannooeenan 2,934,663 14.4%
Other Departmental EXPENSES ... ..ceeiweennusenacennnnnnns 766,059 3.8%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittt tnnneesnnas 5,640,327 27.6%

DEPARTMENTAL INCOME(LOSS) ........ c.; ...................... 8,296,307 40.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS . ... ..ttt ineesnnnnaanns
TOTAL REVENUE . ...ttt ii ittt tteteseseetneetnenoeeesnssenean

COST OF SALES . ittt vttt v nssennneeseseesesnnsnssansnnesseseens

GROSS MARGIN ... ..t ittitttintinnnnnentnnseeeeennnennannsnsesssss

DEPARTMENTAL EXPENSES
Bad Debt BXPeIISE ...ttt ittt ittt ittt tieneetenneeenns
Complimentary EXPEISE ... ...ttt rnnreenannennenns
PAYYOLll - TaAXES i v it v e eeaneenneeeeenennnoesesssennnnnnans
Payroll - Employee Benefits .........c.c.iiiiiiiiinnnannn.
Payroll - Officers ...... ...ttt enannnns
Payroll - Other EmpPloyeesS .. ...ttt ittt tnenenneeaenaennns
Other Departmental EXPenSEeS .........ciuiueiinnrroeecaneas

TOTAL DEPARTMENTAL EXPENSES . ...ttt ttereeoeeesonesososonas

DEPARTMENTAL INCOME (LOSS) . it iiii ittt ittt inninennennnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ttiiiiinnnnn
ROOMS DEPARTMENT ........0ottueeeeenennnn
FOOD DEPARTMENT .......cctivetvreennnnnn
BEVERAGE DEPARTMENT .........cc0ouieuen..
G & A DEPARTMENT ..........ccuiuiin.
OTHER DEPARTMENTS ......¢.tteevueneenens

2-101
DOLLARS PERCENT
21,450,366 95.4%
1,040,587 4.6%
22,490,953 100.0%
4,623,073 20.6%
17,867,880 79.4%
1,252 0.0%
256,853 1.1%
376,461 1.7%
424,078 1.9%

0 0.0%
3,775,237 16.8%
2,724,571 12.1%
7,558,452 33.6%
10,309,428 45.8%

710
562
829
235
681
144

3,161



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 116,012
AUGUST ........ 116,650
SEPTEMBER ..... 111,536
OCTOBER ....... 116,103
NOVEMBER ...... 108,816
DECEMBER ...... 117,000
JANUARY ....... 113,771
FEBRUARY ...... 98,818
MARCH ......... 106,421
APRIL ......... 102,505
MAY ........... 110,927
JUNE .......... 106,535
TOTAL ......... 1,325,094

ROOMS
OCCUPIED
82,981
79,809
80,129
67,610
58,846
64,667
49,771
50,971
64,391
67,374
63,250
77,360

807,159

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 23.35

Average Slot Revenue
Per Room Per Day 169.95

Average Food Sales
Per Room Per Day 46.73

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

71.53%
68.42%
71.84%
58.23%
54.08%
55.27%
43.75%
51.58%
60.51%
65.73%
57.02%
72.61%

60.91%

25.31

20.51

69.80



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 6 5,190 605
Coin Operated Devices 7 32,157 609
Poker and Pan 3 1,009 204
Race and Sports 0 0 0
TOTAL CASINO 7 37,038 604

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 116.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .....vecerrennenoncncess 220.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....uoveveeeenn. 704.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........0... 31.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... . ciitiiiiiienenns 105.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 94.5%
RETURN ON INVESTED CAPITALY* ... ... ittt teeeenensnnnnoeens 16.1%
RETURN ON AVERAGE ASSETS* . ... ittt tnttenetanesnnssnnnns 13.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

2-105

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o N 52,064,852 3.8%
Receivables TOTAL ALLOWANCE
Casino 7,651,701 1,416,607 6,235,094 0.5%
Trade 16,446,093 1,707,386 14,738,707 1.1%
Sundry 1,479,557 5,923 1,473,634 0.1%
Notes 0 0 0 0.0%
Prepald EXPEIISES . .. ovieeeenneeenntseesennesnesanaaeennns 18,469,011 1.3%
Other Current AsSSel s . ... ittt ittt ittt netonneeennennnnnn 246,424,507 18.0%
TOTAL CURRENT ASSE TS . ittt it ittt eeeeeoeeneoseseesnaenseens 339,405,805 24 .8%
FIXED ASSETS COST DEPRECIATION
Land 91,619,198 ... ..., 91,619,198 6.7%
Land Improvements 8,554,325 4,196,146 4,358,179 0.3%
Buildings & Improvements 1,096,360,074 430,524,132 665,835,942 48.6%
Furniture & Eguipment 660,179,811 467,143,253 193,036,558 14.1%
Lease Improvements 2,687,856 1,346,459 1,341,397 0.1%
Construction in Progress 38,821,124 ... 38,821,124 2.8%
TOTAL FIXED ASSET S .. ittt it ittt teteeesoesoeeeeaeensnneanens 995,012,398 72.7%
OTHER ASSE TS i i i ittt it i ettt ieneenenssoaoseneeneasensenees 34,800,618 2.5%
TOT AL ASSE TS ittt ittt ittt it e et ereeenaanenasaeesenanensnaeees 1,369,218,821 100.0%
LTABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciiiiiiiueeenrnnneeeennn 23,726,579 1.7%
Accounts Payable - Other ............ .. ittt ereeennnnn 4,081,191 0.3%
Current Portion of Long-Term Debt .............ciiiue.... 5,265,534 0.4%
AcCrued EXPONSES . . ittt it iaen e s 64,683,781 4.7%
Other Current Liabilities ...t ittt it eeennnns 7,993,206 0.6%
TOTAL CURRENT LIABILITIES ...t ittt ittt tnenenensenaeeenneneens 105,750,291 7.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,000,000 0 30,000,000 2.2%
Debentures & Bonds 43,875,000 4,500,000 39,375,000 2.9%
Notes 106,256,743 0 106,256,743 7.8%
Contracts 0 0 0 0.0%
Other 424,616,871 765,534 423,851,337 31.0%
TOTAL LONG-TERM DEBT 604,748,614 5,265,534 599,483,080 43.8%
OTHER LIABILTITTIES .. it ittt ittt et teeenaseeneeeesnsenseeenneen 25,907,330 1.9%
O AL LIABIL I T I E S . i ittt ittt et teeseeseeeeeanenonesensennens 731,140,701 53.4%
CAPITAL
Owners Capital ACCOUNES .. ..i it iennteeeeenneeenenennnnn. 67,896,319 5.0%
Capital Stock & Other Capital .........ciiiiiiiiinnnnnennn 266,932,828 19.5%
Retained Earnings . ... iiitiienteeimeeeeeneeeeenaneaeans 303,248,973 22.1%
O AL CAP I AL . h it ittt e e neoeensnoesaenseaeneensensnoaenaenes 638,078,120 46.6%
TOTAL LIABILITIES AND CAPIT AL . ... ittt teeeeneeeeoenannennnen 1,369,218,821 100.0%

Average Assets Upper Quartile Median

Lower Quartile

195,602,689 247,899,588 186,044,096

41,042,074



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

DOLLARS

PERCENT

10 o3 o = ol

523,553,041
211,290,318
186,803,481
72,983,577
71,142,415

1,065,772,832

GROSS MARGIN ...ttt ittt ittt ettt tneeaoeasssossnnenannnnnes
DEPARTMENTAL EXPENSES ... ..ttt tinteteennnnnneaneeennnnns

DEPARTMENTAL INCOME (LOSS) ..t iiiiiiii it et iiineanenenn

104,624,161
961,148,671
508,142,479

453,006,192

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... ...ttt
Bad Debt EXPeNSE ...ttt ieteteeneneesseaeeneeeeenonnnns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........iiiiiiiiiiiiiinnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ............ .. ...
Equipment Rental oOr LEasSe .........oueeenmeeannncnnnsenas
InteresSt EXPeISE ...t i it ittt tneeenenasneensnanoenns
Music and Entertainment .............c..iiiiiiiiiiiiiiinas
B ) oo T R = = =
Payroll - Employee Benefits ............ ...
Payroll - Officers .......c.iiiiiiiiiiiiiiiniinennnnennnns
Payroll - Other EmMPloyeEes . ...ttt ttineeninneneennns
Rent of Premises .......ciiiiiiiiiiiiiitieiiinnntnnnennns
Taxes - Real Estate ....... it
Taxes and Licenses - Other ........ ... iiiiiiiiineennn.
Utilities (Other than Energy EXPENSE) ......iveevenanenns
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cuo0eeuennnn

30,247,883
370,616
32,208,483
35,998,981
37,141,326
17,778,298
2,610,605
24,215,424
4,417,827
8,309,796
13,093,555
2,981,970
79,976,662
1,876,462
9,407,156
3,537,751
7,873,369
68,658,316
380,704,480

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ..ttt it iiiiinneeennnnnnnnenses

72,301,712

Average Revenue Upper Quartile Median

Lower Quartile

4
1
1

10

9

4

4

w

152,253,262 209,621,321 153,035,395

76,055,689

9.
9.
7.
6.
7%
0.

6

0.

7.

2.

UUOHhOOOONOKRFFOONOKF WWWON

1%
8%
5%
8%

0%

.8%

.8%
.0%
.0%
4%
.5%
7%
.2%
.3%
.4%
.8%
.2%
.3%
.5%
.2%
.9%
.3%
7%
4%
7%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

...................
...................................
...........................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
...........
...........................................
......................................
...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

.............................
......................................

DEPARTMENTAL INCOME (LOSS)

2-107

DOLLARS PERCENT
99,091,463 18.9%
412,777,420 78.8%
6,052,887 1.2%
2,408,551 0.5%
3,222,720 0.6%
523,553,041 100.0%
1,045,198 0.2%
324,749 0.1%
130,310,917 24.9%
42,101,704 8.0%
408,634 0.1%
7,509,821 1.4%
8,251,063 1.6%
2,128,152 0.4%
45,245,170 8.6%
521,158 0.1%
30,479,660 5.8%
268,326,226 51.3%
255,226,815 48.7%
DOLLARS PERCENT
152,225,086 72.0%
59,065,232 28.0%
211,290,318 100.0%
625,716 0.3%
4,171,831 2.0%
3,944,476 1.8%
4,936,478 2.3%

0 0.0%
40,689,417 19.3%
28,402,405 13.4%
82,770,323 39.2%
128,519,995 60.8%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
B0 Y T = F- T =T - 133,691,828 71.6%
Complimentary Food Sales ........c.iiiiiiiiitientienenenns 53,111,653 28.4%

TOTAL REVENUE .. .. .. ittt ittt ttererenenenensnannennsnsan 186,803,481 100.0%

COST OF SALES ..ttt ittt etetee s titesensesessassesnsssnsnsns 70,826,550 37.9%

GROSS MARGTIN ...ttt ittt teestesaeessenasnnsssssnonsnnnnss 115,976,931 62.1%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISE ..ttt ittt it ttttteseeeonseeeseeennnnens 24,246 0.0%
Complimentary EXPEeISE .. ...ttt ennteeeneenennennsens 2,156,438 1.2%
PayTOll - TaAX@S & ittt it mmnsasatae et senennnsasenases 8,441,188 4.5%
Payroll - Employee Benefits ...........cciiiiivnnnennn. 8,404,004 4.5%
Payroll - Officers .....i ittt ittt innteennnnenas 0 0.0%
Payroll - Other Employees .......iiiiiiiiirenneeenneennas 69,544,812 37.2%
Other Departmental EXPENSES .. ...ttt eiennsonneconnnons 15,006,904 8.0%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt nnnneneeannnns 103,577,592 55.4%

DEPARTMENTAL INCOME (LOSS) . . i ittt ittt it et eaa e et iaennnnns 12,399,339 6.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt et e e e e e e e e e e e e 32,889,398 45.1%
Complimentary Beverage Sales .........iiiiueenneeeennsnns 40,094,179 54.9%

TOTAL REVENUE . ... ittt ittt teneesnoeesesssnneensssensessnncses 72,983,577 100.0%

COST OF SALES ... ittt ittt teensoesaessessostosesnessnsssnsanes 20,616,278 28.2%

GROSS MARGIN ..ttt ittt teensnetoeesnensoasnenseansesssenones 52,367,299 71.8%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeRSE ...ttt it ieeeeeestssasooesessstnnnensns 3,208 0.0%
Complimentary EXPEIISE . .t itin e aneeeneeateeenenens 829,981 1.1%
PayTOll - TaAXeS & ittt ittt ettt tteseeeeseneseeeeeennsessees 1,836,430 2.5%
Payroll - Employee Benefits ............cciiiiiinrnnnnnn. 2,371,460 3.2%
Payroll - Officers ........ ittt ittt 0 0.0%
Payroll - Other Employees ........iiiiiniennnennnnns e 12,043,419 16.5%
Other Departmental EXPEeNSesS . .......c.uiuieeeeeriennnnnnnns 5,308,721 7.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it ittt eieeennenenns 22,393,219 30.7%

DEPARTMENTAL INCOME (LOSS) it ittt ittt eaeeeeoennenennesnnns 29,974,080 41.1%

-



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemsS .......c.eiiittininnneernneeenns
TOTAL REVENUE . ...ttt it ittt tnetneeanesosesnstonenssssnneas

COST OF SALES .+ttt it tttvteeennnnseseseeneeesssononnseneessns
GROSS MARGIN ... . iiii ittt iiieneennnsseeensesanenenennnennnss

DEPARTMENTAL EXPENSES .
Bad Debt BXPEISE ..ttt ittt it tete ettt eeenneenseannns
Complimentary EXPEeISE ... ciitintneteenasnennenatanneens
PayTOll - TaAX@S it ittt ittt ettt s nssessnnoeenteennnnnnnns
Payroll - Employee Benefits ............ ... ... .. . ...
PayrOll - OfficCersS ...ttt ittt ittt aeanns
Payroll - Other EmMployees . ... iit ittt nesnessorsannsnss
Other Departmental EXPEeNSEeS . ... ...ttt iinnnnnnnnaeennnn

TOTAL DEPARTMENTAL EXPENSES ... ... ittt tintieienronnnnnens

DEPARTMENTAL INCOME (LOSS) ..ttt i ittt enenennennenennennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cciiiiinnnn.
ROOMS DEPARTMENT .............cc0iuvenn.
FOOD DEPARTMENT ........cceoveeonnnanns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......otitiiinnennns
OTHER DEPARTMENTS ...........c0iiieen...

DOLLARS

2-109

PERCENT

54,612,079
16,530,336
71,142,415

13,181,333

57,961,082

53,193
2,012,033
1,675,287
1,422,014

99,570

12,491,290
13,321,732
31,075,119

26,885,963

1,936
1,492
2,994
800
1,602
538

9,362

76.8%
23.2%
100.0%

18.5%

81.5%

0.1%
2.8%
2.4%
2.0%
0.1%
17.6%
18.7%
43.7%

37.8%



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,

Amounts Represent 7 Licensees.

000 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 243,806 216,057 88.62%
AUGUST ........ 243,806 206,081 84 .53%
SEPTEMBER ..... 249,930 212,495 85.02%
OCTOBER ....... 243,806 183,665 75.33%
NOVEMBER ...... 237,540 160, 342 67.50%
DECEMBER ...... 256,126 178,302 69.61%
JANUARY ....... 243,750 151,070 61.98%
FEBRUARY ...... 225,776 161,204 71.40%
MARCH ......... 256,123 197,262 77.02%
APRIL ......... 234,854 181,220 77.16%
MAY ........... 241,750 180,305 74 .58%
JUNE .......... 249,542 211,158 84.62%
TOTAL ......... 2,926,809 2,239,161 76.51%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 44 .25 Per Room Per Day 32.59
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 184.34 Per Room Per Day 22.14

Average Food Sales Average Room Rate

Per Room Per Day 83.43 Per Day 94 .36



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111
Fiscal Year 2017
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 18,792 753

Coin Operated Devices 7 48,228 1,223

Poker and Pan 5 3,550 341

Race and Sports 5 3,094 364

TOTAL CASINO 7 71,766 1,042

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 321.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .....titeeeesennsannanns 87.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cccoveeensas. 603.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 14.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 32.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt ininannn. 80.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.5%
RETURN ON INVESTED CAPITAL* . ...ttt eneeeeoenetoesnsnaacaesns 8.4%
RETURN ON AVERAGE ASSETS* ... ...ttt tneetnnssnnsesossanas 7.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2017
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Licensees.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= =1 .o OO O 37,978,122 35.3%
Receivables TOTAL ALLOWANCE
Casino 377,623 63,947 313,676 0.3%
Trade 318,802 6,988 311,814 0.3%
Sundry 605,132 0 605,132 0.6%
Notes 713,912 0 713,912 0.7%
Prepaid EXPeNSES ..t eeeenneeteeeeenaseeeaeansensansan 4,231,643 3.9%
Other Current ASSEh S ... ittt ittt ittt ittt ittt iietneennnn 3,832,437 3.6%
TOTAL CURRENT ASSE TS ... ittt ittt e teeceeeseaeeeeenaensaneans 47,986,736 44 . 5%
FIXED ASSETS COST DEPRECIATION
Land 8,252,927 ... ..., 8,252,927 7.7%
Land Improvements 4,020,733 3,239,446 781,287 0.7%
Buildings & Improvements 44,445,382 18,272,644 26,172,738 24 .3%
Furniture & Equipment 54,083,495 43,013,415 11,070,080 10.3%
Lease Improvements 10,695,403 5,510,585 5,184,818 4.8%
Construction in Progress 4,785,677 . 4,785,677 4.4%
TOTAL FIXED ASSETS .. ittt it ittt ototneeecensoseeenaeaeessanas 56,247,527 52.2%
OTHER ASSE TS &t i it ittt it e s eeneenseaesnseosnssssacessanensenns 3,490,279 3.2%
PO AL ASSE TS & i it ittt ittt et e e e eeeneeoensnseosseasensansanenns 107,724,542 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......cciiiiiiiiineeinneennnnnnn 4,999,399 4.6%
Accounts Payable - Other ......... ... it iinnnnn. 885,707 0.8%
Current Portion of Long-Term Debt ....................... 484,872 0.5%
Accrued EXPONSES ..ttt vt etetotoeenanassononeeneenesnanas 4,070,292 3.8%
Other Current Liabilities ........c.eeitmmnmennnnennens 2,458,512 2.3%
TOTAL CURRENT LIABILITIES .. ittt teteeeeoseoensensensnonnens 12,898,782 12.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,390,606 94,536 5,296,070 4.9%
Debentures & Bonds 0 0 0 0.0%
Notes 7,349,551 246,002 7,103,549 6.6%
Contracts 146,364 144,334 2,030 0.0%
Other 119,894 0 119,894 0.1%
TOTAL LONG-TERM DEBT 13,006,415 484,872 12,521,543 11.6%
OTHER LIABILITIES .t ittt i ittt eeenesoeseoseensaeeanenananenas 521,749 0.5%
O AL LIABILITIES . it ittt et seeneeaensensessesensensenennas 25,942,074 24.1%
CAPITAL
Owners Capital ACCOUNES .. ...ttt iiiieennteenneenoennonnn 43,318,747 40.2%
Capital Stock & Other Capital .......ccciiienirenoreennanas -158,314 -0.1%
Retained Earnings .. ... uiiit et eeneeeneeeanneeeneannns 38,622,035 35.9%
TOT AL CAP I T AL & it i ittt ettt e e eeaeeeeeneeeeeeeassoeensensanes 81,782,468 75.9%
TOTAL LIABILITIES AND CAPITAL . .. ittt i ittt toeaeeenensenannns 107,724,542 100.0%
Average Assets Upper Quartile Median Lower Quartile
11,969,394 20,193,619 7,485,869 3,957,043



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

REVENUE DOLLARS PERCENT
L€ 2= 11 L 83,288,085 56.7%
> ] (11T 8,088,107 5.5%
23 o Y I 16,157,774 11.0%
D2 T = o= Vo £ 7,652,039 5.2%
L w8 ¢ (= 31,762,889 21.6%
TOTAL REVENUE ... ..t ittt ittt tntaeeenseensnsensassoenneecesas 146,948,894 100.0%
COST OF SALES . it ittt ittt aeeeseaesoesnsasososseeseesnssasseas 33,221,612 22.6%
GROSS MARGIN . ittt it teteeetetoeeeeeessesssesossoasnasosnnnss 113,727,282 77.4%
DEPARTMENT AL EXPENSES ..ttt ittt eeeeeeneeeeesoeneanonasoanas 53,577,675 36.5%
DEPARTMENTAL INCOME (LOSS) vttt ittt eeoneenenanennaeas 60,149,607 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............. ittt 6,883,898 4.7%
Bad Debt ExXPeNSE ...ttt ittt st eeneeessonoeeeeaeonnnas 9,798 0.0%
Complimentary Expense (not reported in departments)...... 4,616,296 3.1%
Depreciation - Buildings ...........ciiiiiiiiiiiiiinanns 806,915 0.5%
Depreciation and Amortization - Other ................... 4,086,354 2.8%
Energy Expense (electricity, gas, etc.) ........iiiiinn. 2,217,565 1.5%
Equipment Rental OF LEaSe .......oiiiiiuennennennnnnnnnas 117,945 0.1%
Interest EXPeIISE . . it ittt eittnnstnneteesnneioneensnsnsenns 4,212,631 2.9%
Music and Entertainment ...........c..iiitiiiiiiiiiiiaiieenn 358,207 0.2%
PAyTOLLl TaXES i ittt tnitinte s enenansstnensteneeenansenans 770,176 0.5%
Payroll - Employee Benefits ............ ... 1,950,319 1.3%
Payroll - Officers ......c.i ittt iinaaennans 1,987,586 1.4%
Payroll - Other Employees ........i.iiiiinieineetenneennann 6,377,448 4.3%
Rent Of PremisSes ... ...ttt iieeinnnerienneenneneeeneans 2,462,375 1.7%
Taxes - Real Estate ........ ittt tieinnanas 533,452 0.4%
Taxes and Licenses - Other ...........c.iiiiiiiiiinnnnnn. 537,739 0.4%
Utilities (Other than Energy EXPEense) ..........eeeeeeen. 661,831 0.5%
Other General and Administrative ExXxpenses ............... 6,876,502 4.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........c000.. 45,467,037 30.9%
NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ...ttt it nneetnstsneenesenssnnassns 14,682,570 10.0%

Average Revenue Upper Quartile Median Lower Quartile
16,327,655 23,732,591 13,473,601 7,201,807




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevVICeS ... ...ttt iiniie it ennnenneeenenns
Poker and Pan ...... ..ttt eesnnssenseeenss
RACE BOOK ittt ittt ittt ittt ittt ittt taenneeens
SPOXES POOL .. it i e e e e e
TOTAL REVENUE .. .. i ittt it it ittt teaeeeensacnenonnennnneens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... i ittt ittt toeneennonnnsennsensnnanens
COMMISSIONS it ittt ittt it ittt it et ia et it eenensenns
Complimentary EXPEISE .. ...t iiiittenoereneeeneennnnennns
Gaming Taxes and LiCenses .........cciiiriiitiinenenneenens
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ..o i vttt i iiinetsteeeasseeeannnnsensseneens
Payroll - Employee Benefits .......... ... ...
Payroll - Officers .......oiiiiiiiiiiiniiieniinnenennnnns
Payroll - Other Employees . .....iiiiiiiitentennnnnnnens
RACE Wike FeES ..t i ittt ittt ittt tianereinaenenenens
Other Departmental EXpPensSeS ... ....c.iiiuieeteteeeennnnnnns
TOTAL DEPARTMENTAL EXPENSES ...ttt it eeinoernnencnnnnnns

DEPARTMENTAL INCOME (LOSS) ..t viiii ittt inttessanenennen

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt ittt it it ittt ittt ta ettt annnanannnns
Complimentary ROOMS ...t viitiieeennnoeeensonnennueennnsa
TOTAL REVENUE .. .. ittt ittt ittt tetensoeansnennennnn

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe . ...ttt ettt nanns
Complimentary EXPEISE ... .c.iieeennneeenneeenennneennnsn
PayTOll - TaAXES .ttt ittt ittt it esseeneneennnoseneeneennnns
Payroll - Employee Benefits ........... ... i
Payroll - Officers ......oii ittt iiiiiennnnns
Payroll - Other Employees .......c.iuiiiiiitiiierineennenens
Other Departmental EXPensSesS .......c.ouurietimnnnnnnnnnnns
TOTAL: DEPARTMENTAL EXPENSES . ...ttt tiiietnneranesannnnnn

DEPARTMENTAL INCOME(LOSS) ...t iirtiiiiinirtnenennennennns
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DOLLARS PERCENT
8,172,221 9.8%
74,646,277 89.6%
469,587 0.6%

0 0.0%

0 0.0%
83,288,085 100.0%
25,925 0.0%
1,282,856 1.5%
9,394,073 11.3%
6,642,079 8.0%
239,041 0.3%
1,155,423 1.4%
1,359,932 1.6%
0 0.0%
9,080,701 10.9%
0 0.0%
4,680,950 5.6%
33,860,980 40.7%
49,427,105 59.3%
DOLLARS PERCENT
4,656,910 57.6%
3,431,197 42.4%
8,088,107 100.0%
21,288 0.3%
194,377 2.4%
100,217 1.2%
85,562 1.0%

0 0.0%

989,506 12.2%
2,370,119 29.3%
3,761,069 46.5%
4,327,038 53.5%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

FOOD DEPARTMENT

REVENUE
FOOQ SAleS ittt ittt it et tteee ittt enanennneenneenas
Complimentary Food Sales ......uitiiiiitiiinieenerneneenas
TOTAL REVENUE . .. .. i ittt ittt sesesesacnanesennas

COST OF SALES & .t ittt ettt ntnoeeesonsanesenasnaneeeaasasnnnas
GROSS MARGIN .. ... ittt ittt e et etaanenasaaannnassns

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . . ittt ittt tnnennnnesnnasoeiaasnennas
Complimentary EXPENSE .. ...ttt inenieensoonanoenneenns
PayrOll - TaXeS .. ittt ittt tiettneenetonoeeenneenneeenenn
Payroll - Employee Benefits ............ ...,
Payroll - Officers .......ciiiiiiiiiiiiiiiiiniieeinnenennns
Payroll - Other Employees ...... ..t iiiiiiininennneeenans
Other Departmental EXPEINSES .. .....veeeeereeinrennnncenns

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt titerenntanennnennns

DEPARTMENTAL INCOME (LOSS) .ttt vttt ittt tnnenneneennnneennns

REVENUE
Beverage Sales ......i ittt it i i e
Complimentary Beveradge Sales ...........iitiiiiiiinnnranns
TOTAL REVENUE .. .. i ittt ittt ittt ittt teteseaesetnsnesennns

COST OF SALES ...ttt ittt inteaneneneennneeeeeeesnseananaannnn

GROSS MARGIN ... ... itititntnennnonnnneaeennesssseeenanannnnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ..ttt vt e e e e aoeaaeencennessseseseeeaanens
Complimentary EXPENSE . ....c.uitiiiiitnnrnninnrnennennenens
PayTOll - TAXES . ittt i tttn o neneesenseeneneennnensnens
Payroll - Employee Benefits .............. ..
Payroll - Officers ..... ittt inieiinneennnonnnnns
Payroll - Other Employees ........iiiiiiiiiiieennennenn
Other Departmental EXPeNSEeS .. ... ..ttt nnnnnnnnnnnens

TOTAL DEPARTMENTAL EXPENSES .. ..ttt tinneioonennesenn

DEPARTMENTAL INCOME (LOSS) .ttt tii it tiineinnnttennseneneenns

DOLLARS PERCENT
13,198,136 81.7%
2,959,638 18.3%
16,157,774  100.0%
7,790,220 48.2%
8,367,554 51.8%
3,165 0.0%
162,412 1.0%
750,726 4.6%
514,058 3.2%

0 0.0%
6,335,595 39.2%
1,852,387 11.5%
9,618,343 59.5%
-1,250,789 -7.7%
DOLLARS PERCENT
1,967,427 25.7%
5,684,612 74.3%
7,652,039  100.0%
2,243,442 29.3%
5,408,597 70.7%
460 0.0%
134,712 1.8%
179,654 2.3%
145,531 1.9%

0 0.0%
1,284,425 16.8%
362,298 4.7%
2,107,080 27.5%
3,301,517 43.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .......cctiiuierinneennenenneenns
TOTAL REVENUE ... .. ittt ittt ittt e eensnnnseeenennsnannass

COST OF SALES . ittt i ittt teennnnnnnneeeeennessnsnnassanessas

GROSS MARGIN .. ...ttt iitineerneenenneseenonseanassnannns

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . v vt i tttninnmnennnnnnnneeoneaeannsesnnas
Complimentary EXPEISE ... v i renrneneeneesoreeensnnensns
Payroll - TaX@S vttt i it ittt tiae it eneseensnanaaacasnas
Payroll - Employee Benefits ............ ... .. ... .
Payroll - Officers ...ttt ittt ittt ittt
Payroll - Other Employees ........ ..t ieineennnns
Other Departmental EXPENSES ........eiuieiievernnnennsenns

TOTAL DEPARTMENTAL EXPENSES ... .ttt tieeioroncennosnnnnns

DEPARTMENTAL INCOME (LOSS) i iii ittt e innininnennennenenas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...............c0....
ROOMS DEPARTMENT ..........c.0iena...
FOOD DEPARTMENT ......ctiiivenenennnanns,
BEVERAGE DEPARTMENT ..........c000eveenn
G & A DEPARTMENT .........ciiiieveennn
OTHER DEPARTMENTS ...........0c00vio.o...
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DOLLARS PERCENT
31,358,161 98.7%
404,728 1.3%
31,762,889 100.0%
23,187,950 73.0%
8,574,939 27.0%
264 0.0%
60,508 0.2%
200,059 0.6%
176,629 0.6%
0 0.0%
1,961,481 6.2%
1,831,262 5.8%
4,230,203 13.3%
4,344,736 13.7%

350

39

329

82

164

99

1,063



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2017

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 16,699 12,475 74.71%
AUGUST ........ 16,696 12,583 75.37%
SEPTEMBER ..... 16,170 11,941 73.85%
OCTOBER ....... 16,697 10,710 64.14%
NOVEMBER ...... 16,157 9,773 60.49%
DECEMBER ...... 16,706 9,981 59.75%
JANUARY ....... 16,709 9,416 56.35%
FEBRUARY ...... 15,097 9,318 61.72%
MARCH ......... 16,709 10,507 62.88%
APRIL ......... 16,167 10,938 67.66%
MAY ........... 16,709 10,925 65.38%
JUNE .......... 16,170 12,217 75.55%
TOTAL ......... 196,686 130,784 66.49%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 62.49 Per Room Per Day 58.51
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 570.76 Per Room Per Day 8.99

Average Food Sales Average Room Rate

Per Room Per Day 123.55 Per Day 61.84



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2017
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 4 3,491
Coin Operated Devices 9 11,589
Poker and Pan 2 650
Race and Sports 0 0
TOTAL CASINO 9 13,285

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........cicieiiinenennnn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ccccco..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........ccueenevvenn.
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .. ....... 0t iiiineeiuinnnnnnnnanas

RETURN ON AVERAGE ASSETS* .. ...ttt itittnnnnenanas

* - FORMULAS

Return on Invested Capital is equal to the total of net income
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GAMING REVENUE
PER SQUARE FOOT

PERCENT

372.

315.

634.

49.

17.

0

139.

127.

21.

18

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

3%

0%

7%

5%

4%

8%

9%

7%

.0%

585
716
361

0

697
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COMBINED BALANCE SHEET
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 3 1,960,526,257 2.1%
Receivables TOTAL ALLOWANCE
Casino 978,460,972 410,374,014 568,086,958 0.6%
Trade 508,106,231 16,973,051 491,133,180 0.5%
Sundry 10,989,852,720 5,414,214 10,984,438,506 11.6%
Notes 853,004 0 853,004 0.0%
Prepaid EXPENSES ...t vttt eenenntneenteneneeeenennsonss 511,142,224 0.5%
Other Current AsSsets .. ... ittt ittt ieeseeeneeeneannannn 29,698,226,157 31.4%
TOTAL CURRENT ASSETS ...t ittt ittt nesesoaeensesnsnsasocsasas 44,214,406,286 46.7%
FIXED ASSETS COST DEPRECIATION
Land 14,568,953,862 ........0... 14,568,953,862 15.4%
Land Improvements 1,431,347,776 722,131,104 709,216,672 0.7%
Buildings & Improvements 32,096,658,560 10,773,620,797 21,323,037,763 22.5%
Furniture & Equipment 12,057,797,462 8,141,212,886 3,916,584,576 4.1%
Lease Improvements 147,235,310 53,915,930 93,319,380 0.1%
Construction in Progress 954,074,301 ........... 954,074,301 1.0%
TOTAL FIXED ASSETS ..ttt st ittt teeneoesaenseseenenosessees 41,565,186,554 43.9%
OTHER ASSE TS i i ittt ittt e teeeeeosennessoesensesaenssensnsansanes 8,879,021,523 9.4%
TO T AL ASSE T S i i it it i ettt et seeneeoseseenesssasncenssensesnns 94,658,614,363 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.eeiiimmnneneeeeeennnn 369,681,388 . 0.4%
Accounts Payable - Other ..........iiiiiiiiiiiiiinnnnnnns 1,567,156,651 1.7%
Current Portion of Long-Texrm Debt ..................coo.. 1,055,031, 265 1.1%
AcCrued EXPeISES . .t ittt ieeeeesnonoaeesseennnnaneaeessennns 864,759,429 0.9%
Other Current Liabilities .......coiiiiiiiiiiiieneennnnnens 29,059,799,379 30.7%
TOTAL CURRENT LIABILITTIES ...ttt ittt ttneeeeeeanaeennenenns 32,916,428,112 34.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,237,224,715 46,283,298 1,190,941,417 1.3%
Debentures & Bonds 2,254,087,659 33,437,643 2,220,650,016 2.3%
Notes 5,037,779,630 56,779,600 4,981,000,030 5.3%
Contracts 22,041,802 8,126,998 13,914,804 0.0%
Other 9,231,234,423 910,403,726 8,320,830,697 8.8%
TOTAL LONG-TERM DEBRT 17,782,368,229 1,055,031,265 16,727,336,964 17.7%
OTHER LIABILITIES .. i ittt i e eeeenseeceensnsacasenonnensenenens 21,927,915,721 23.2%
TOT AL LIABIL I T IES ..t ittt et eneeeeeeeoessensseeneensnsnsennns 71,571,680,797 75.6%
CAPITAL
Owners Capital Accounts ........iii it ieennennenns -3,064,800,352 -3.2%
Capital Stock & Other Capital ............. it innnnennn 27,129,125,882 28.7%
Retained Earmilgs ..o vvneetnnnneeaoeennsenoseenaneenseas -977,391,964 -1.0%
TOT AL CRAPT AL & ittt it i et aeeeoeeeeesesneneanenanneneneesensen 23,086,933,566 24 .4%
TOTAL LIABILITIES AND CAPI T AL . . v ittt ittt e e eeeeaneannneenns 94,658,614,363 100.0%

Average Assets Upper Quartile Median

Lower Quartile

696,019,223 480,429,452

82,965,251

16,730,254
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Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAIL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

COMBINED INCOME STATEMENT

.....................................
......................................

................................

..................

- SUMMARY

DOLLARS

PERCENT

10,437,501,162
6,148,072,048
3,799,333,057
1,742,154,993
3,140,941,227
25,268,002,487

.............

.............

1,685,626,909
23,582,375,578
12,211,850,341

11,370,525,237

Complimentary Expense {(not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

...................

e a0

..............................

.............

.............

.............

.............

324,577,564
1,172,115
220,226,990

1,087,577,631
1,103,599,233

309,954,185
17,682,029

1,625,141,356

315,834,603
118,259,533
346,644,430

38,971,197

1,288,263,218

150,421,911
200,572,694

93,576,637
122,535,866

2,574,638,758
9,939,649,950

1,430,875,287

Median

Lower Quartile

185,794,136 194,218,669

70,964,897

22,891,300

4
2
1

1
10

9

4

4

w

1.
.3%
5.
6.
4%
0.

4

2

6.

3

8

5.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........i.iiiit it nitetieeenennannn
Poker and Pall ... ... iiiiniininneeeneeneeasnoensneeneaas
RacCE BOOK ... ittt ittt ittt e
] L o olf = R = T 8
TOTAL REVENUE . ...t titt ittt itnneenssessonnssonsacssnnes

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSe . ... ...ttt teetonnoeaeneeneannnaaonnnas
COMMISSIONS .o v vttt et a it eeeeenneneeneasoneaseaeonsnans
Complimentary EXPENSE . .. ucue it unnenoroneenaoeanannons
Gaming Taxes and LiCEeNSES . ... iutteretnnnennneenneennnnn
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXesS . i i ittt iit it ettt ittt et e ateeaaaaaaaanens
Payroll - Employee Benefits ............. i,
Payroll - Officers ........c.ciiiiiiiiiit ittt
Payroll - Other Employees . .....iiiiiii et iieenneaeenans
RaAcCe Wire FeeS ...ttt ittt it et eeinienrneennaaeenas
Other Departmental EXPENSES . ......ccivutenncnnesnannsns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiitentenneeccnaneans

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt ittt et enneenonnens

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..ttt iiitt it ittt titteieesareeeaaeeaanans
Complimentary ROOMS .. c it tiennenneeeeneeeneooneancnsenns
TOTAL REVENUE ... ... ittt ittt neneneennessceeennens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. i i i ittt teeeeneenaeeoseeoeeaeeannsanas
Complimentary EXDPEISE .. vieenteeenneeeneeneenennenenns
PayrOll - TaXeS ..ttt ittt iiti ittt tienteeenceeanesnnneens
Payroll - Employee Benefits ............ ...
Payroll - Officers ..........iuiiiiiiii et ainnnnenn
Payroll - Other Employees .. ...ttt iiineenennnananans
Other Departmental EXPENSES .......etiiuieennennannananns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiiiineeetnnnnannnns

DEPARTMENTAL INCOME(LOSS) ..t i ittt ittt it iieinennennnns

DOLLARS

PERCENT

3,340,098,763
6,765,190,767

145,098,591
49,170,359
137,942,682

10,437,501,162

70,477,281
50,503,269

2,122,712,057

798,244,348
158,407,836
176,279,481
270,177,335

19,128,223

1,168,118,131

8,249,597
886,844,460

5,729,142,018

4,708,359,144

DOLLARS

32
64
1

0

1
100

OO RFRONMNRKEREJOOO

45.

.0%
.8%
4%
.5%
.3%
.0%

T%
.5%
.3%
.6%
.5%
7%
.6%
. 2%
.2%
1%
.5%
.9%

PERCENT

5,104,097,644
1,043,974,404
6,148,072,048

15,347,848
135,733,641
108,500,597
292,810,419

4,861,770

1,035,505,242

719,570,266

2,312,329,783

3,835,742,265

83
17
100

.0%
.0%
.0%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlES . ittt ittt ittt ete s eeeeeeseeoaeoaeacoesasesnaans 3,140,340,557 82.7%
Complimentary Food SalesS .......c.iiiiiiiiirienntennneanns 658,992,500 17.3%

TOTAL REVENUE . ... ittt ittt ii et eeeeensonoenennenns 3,799,333,057 100.0%

COST OF SALES + i ettt teeeeensonaneeeaeeatenessesnsnennnnennns 1,086,192,308 28.6%

GROSS MARGIN ... ittt it ittt isnoeseeseneassssssssssosnensesas 2,713,140,749 71.4%

DEPARTMENTAL EXPENSES

Bad Debt ExXDeINSE ..ttt ittt ittt neneeetneeeeeononeaeenssnas 4,579,465 0.1%
Complimentary EXPEIISE . ...ttt inetneeneenntneenennnnnas 32,701,558 0.9%
PayrOll - TaXeS . ittt ittt i ettt ittt i e i e 169,288,778 4.,5%
Payroll - Employee Benefits .......... ..., 365,836,923 9.6%
Payroll - Officers .......iuiiiiiii ittt iennernnnnns 9,805,553 0.3%
Payroll - Other EmpPloyees ....... ..t iiiiimnnnnaeenenns 1,332,897,057 35.1%
Other Departmental EXPENSES . ...t mmmmtoenneeenenenan 309,499,770 8.1%
TOTAL DEPARTMENTAL EXPENSES ..... .ttt itirnrsneonsnnsnses 2,224,609,104 58.6%
DEPARTMENTAL INCOME (LOSS) i it ittt tetensnnennonneeeenannnas 488,531,645 12.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t i i e e e 1,100,865,642 63.2%
Complimentary Beverage Sales .........ouieieiiiecenneennnas 641,289,351 36.8%
TOTAL REVENUE .. ... i ittt teeetensneeacesesssnnseeeenssaanas 1,742,154,993 100.0%
COST OF SALES .t tvt vttt seneeeeesnseeneenneeenseaneeaneannans 320,444,412 18.4%
GROSS MARGTIN ... ittt ittt ooosessoseorsnsssoessassessacsnsesnns 1,421,710,581 81.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... .uv it tennnononnnensssaseeesenonnanss 931,733 0.1%
Complimentary EXPEISE ...ttt toneeeeaestseasnnanss 34,724,240 2.0%
PAayTOll - TAXES ittt veeonsasssesnsssescsssascosssosnnnasns 46,963,153 2.7%
Payroll - Employee Benefits ............ ..., 94,417,175 5.4%
Payroll - Officers ...... ...ttt iieenenanans 1,147,814 0.1%
Payroll - Other Employees ........ci it tiinininnnennnannns 300,917,037 17.3%
Other Departmental EXpPenses . ......c.cciuiimeinennaeanennn 276,670,305 15.9%
TOTAL DEPARTMENTAL EXPENSES . ... . ittt eeeeeoneeeeonaosanean 755,771,457 43.4%

DEPARTMENTAL INCOME (LOSS) .. vt vv ittt ietinntnntnennennsnns 665,939,124 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 136 Licensees.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,998,462,517 95.5%
Other Complimentary Items ........c..iiiiiiiniinrnennennns 142,478,710 4.5%
TOTAL REVENUE . .. ..ttt it ittt tnnneosaennsnsnansenososencosess 3,140,941,227 100.0%
COST OF SALES . ittt ittt ittt ts it tnsnseseseeesnstnensnosanasnss 278,990,189 8.9%
GROSS MARGTIN . ... ittt ittt tnsesnoeeneneneenennesensnsnsnnsss 2,861,951,038 91.1%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt nettrintseenoctenssennnsenns 3,786,975 0.1%
Complimentary EXPeNSE .. .....iuiuieintieeneenennenennonnens 41,140,919 1.3%
PAyrToOll - TAX@S .ttt ittt iieneeeeeeesnennnsansosseeeennnns 42,031,616 1.3%
Payroll - Employee Benefits ........... ... 73,752,750 2.3%
Payroll - Officers .......iiiiiiiiiiiiiiiiitieinnnnenneens 3,478,261 0.1%
Payroll - Other Employees ... ...ttt ittt iiteieenseenneens 403,645,237 12.9%
Other Departmental EXPENSES .. ...t eenanennns 622,162,221 19.8%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt iietiettneetneeneennnns 1,189,997,979 37.9%
DEPARTMENTAL INCOME (LOSS) ittt ittt enetenentneesneeeonneens 1,671,953,059 53.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...t iivenneeennnnnns 38,061
ROOMS DEPARTMENT ...........cceunnn.n.. 30,044
FOOD DEPARTMENT .........0ctieieiennnn. 42,130
BEVERAGE DEPARTMENT ................... 12,117
G & A DEPARTMENT ........ciiiiteinnnnnn 25,550
OTHER DEPARTMENTS .............unn... 10,863

B 7 158, 765



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,390,561
AUGUST ........ 4,377,151
SEPTEMBER ..... 4,241,035
OCTOBER ....... 4,251,058
NOVEMBER ...... 4,179,170
DECEMBER ...... 4,325,919
JANUARY ....... 4,264,627
FEBRUARY ...... 3,968,550
MARCH ......... 4,301,576
APRIL ......... 4,224,397
MAY ........... 4,371,060
JUNE .......... 4,235,731
TOTAL ......... 51,130,835

Average Pit Revenue

Per Room Per Day 76.

Average Slot Revenue

Per Room Per Day 154.

Average Food Sales

Per Room Per Day 86.

PER ROOM PER DAY STATISTICS

41

76

91

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
4,011,001 91.36%
3,772,729 86.19%
3,750,467 88.43%
3,702,860 87.10%
3,443,200 82.39%
3,294,483 76.16%
3,416,329 80.11%
3,281,106 82.68%
3,846,037 89.41%
3,696,214 87.50%
3,713,265 84.95%
3,787,495 89.42%
43,715,186 85.50%
Average Beverage Sales
Per Room Per Day 39.85
Average Rooms
Department Payroll
Per Room Per Day 32.98
Average Room Rate
Per Day 140.64



Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 136 Licensees.

PER SQUARE FOOT ANALYSIS AND RATIOS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 126 10,988

Coin Operated Devices 136 41,891

Poker and Pan 60 2,464

Race and Sports 65 4,923

TOTAL CASINO 136 55,511
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ..........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..

GAMING REVENUE
PER SQUARE FOOT

2,413
1,187
970
585

1,383

PERCENT
134.3%

32.3%

70.1%

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

CURRENT LIABILITIES TO TOTAL LIABILITIES ...

COMPLIMENTARY EXPENSE TO GAMING REVENUE ....

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE

REVENUE TO AVERAGE TOTAL ASSETS ............

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........cioiiiiinnnnnns

RETURN ON AVERAGE ASSETS* . ... ... iiiiinineennns

*

- FORMULAS

46.

24.

3.

27

24

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

0%

8%

0%

.5%

.8%

. 9%

.3%



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 33 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
=) o I 59,289,289 22.2%
Receivables TOTAL ALLOWANCE
Casino 2,671,444 895,608 1,775,836 0.7%
Trade 2,394,297 59,231 2,335,066 0.9%
Sundry 5,302,050 0 5,302,050 2.0%
Notes 90,040 0 90,040 0.0%
Prepaid EXPeNSES . ..o vttt eeeeeenonnenneoeseeonaaeennans 7,944,147 3.0%
Other CUurrent ASSel S .. i ittt ittt ittt ittt ittt eenenenennes 10,553,037 4.0%
TOTAL CURRENT ASSE TS &t ittt ettt eeseeessoanssneneenensensenee 87,289,465 32.7%
FIXED ASSETS COST DEPRECIATION
Land 21,040,146 ... ... 21,040, 146 7.9%
Land Improvements 8,151,310 1,798,563 6,352,747 2.4%
Buildings & Improvements 120,113,987 74,431,100 45,682,887 17.1%
Furniture & Equipment 199,336,989 123,982,634 75,354,355 28.2%
Lease Improvements 20,060,305 4,821,483 15,238,822 5.7%
Construction in Progress 2,752,950 . ..., 2,752,950 1.0%
TOT AL FIXED ASSET S & ittt ittt ittt et teenseeeeeseeeenenaneeens 166,421,907 62.3%
OTHER ASSE TS .ttt ittt ittt s eooenoeeoeeoesneasenssessnneaneans 13,439,790 5.0%
TOT AL ASSE TS &t i it ittt i e teeceosanooenceaeanesnsasenseneesenses 267,151,162 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .... ... ..ttt ineneenanannenns 8,958,460 3.4%
Accounts Payable - Other ......... ... ... 16,676,428 6.2%
Current Portion of Long-Term Debt .............c.cceun... 6,243,866 2.3%
ACCTUECA EXPEIISES v vt v v v veenoononeeseeeeeennnasennessnnnas 19,239,781 7.2%
Other Current Liabilities ....... . inenennnnns 109,119,081 40.8%
TOTAL CURRENT LIABILITIES ..ttt tteeeoseoeeosnoennonseosnnas 160,237,616 60.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 41,609,583 475,986 41,133,597 15.4%
Debentures & Bonds 0 0 0 0.0%
Notes 48,145,330 815,511 47,329,819 17.7%
Contracts 1,941,508 1,144,309 797,199 0.3%
Other 11,545,533 3,808,060 7,737,473 2.9%
TOTAL LONG-TERM DEBT 103,241,954 6,243,866 96,998,088 36.3%
OTHER LIABILTITIES ..ttt it ittt eeneeesoneenseeceanenseennens 75,718,935 28.3%
TOT AL LIABILTI T IES ..ttt ittt teeneenoeesensenseseneensensnees 332,954,639 124.6%
CAPITAL
Owners Capital ACCOUNES ...ttt it in et ittt e eaeeaeennns 69,413,853 26.0%
Capital Stock & Other Capital ..............iuieiiireennn 17,471,278 6.5%
Retained EBarnings . ..uvvetrr et eennnneeenennnnnneeneeeens -152,688,608 -57.2%
TOT AL CRAP I AL & ittt it i et et aooteeeeeeeneeneneeeanenenennnnss -65,803,477 -24.6%
TOTAL LIABILITIES AND CAPIT AL . . . . it ittt eenteneensensnaeanens 267,151,162 100.0%
Average Assets Upper Quartile Median Lower Quartile
8,095,490 14,713,999 5,373,690 2,179,621



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 33 Licensees.

REVENUE DOLLARS PERCENT
L€ 7= 2 L 170,001,419 50.3%
ROOME . ittt ittt ittt et asnconaoescensnsasssssnssasoessssness 64,857,928 19.2%
FOOA &ttt e e e 52,894,644 15.7%
BeVEYATE - i vttt vt e e onoooossosesonsasossssssssosssssencsas 23,380,498 6.9%
[0 ) o8 o 1 26,642,845 7.9%

TOTAL REVENUE . ... ittt eeeeneenseneeoeeoesssosssnsenanannes 337,777,334 100.0%

COST OF SALES & ittt ittt ttteeeeeeeaenneensanenoensenssnnens 42,949,473 12.7%

GROSS MARGIN ..ttt i ittt ettt et et seneaeneeeeseneoseneneenens 294,827,861 87.3%

DEPARTMENT AL EXPENSES &ttt it ittt teeeeoenoeenenoennsnnennnan 174,932,478 51.8%

DEPARTMENTAL INCOME (LOSS) vttt ittt ittt ettt ettt 119,895,383 35.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromMOLiOn .. ...t ii ittt teneneeenanennnn 9,557,410 2.8%
Bad Debt EXPENSE ..ttt ittt esnnetnseneeeacenennnaeanensns 99,563 0.0%
Complimentary Expense (not reported in departments)...... 3,686,204 1.1%
Depreciation - Buildings .........cciiuiiiiiinniinnenennnn 5,227,833 1.5%
Depreciation and Amortization - Other ................... 10,231,137 3.0%
Energy Expense (electricity, gas, etc.) ......cuuiiuennn. 8,645,929 2.6%
Equipment Rental OF LEaSE .. ...c.ccuiirrnernreneeeennnnnn 596,307 0.2%
Interest EXpPeIlSe .. ... vttt toeesoneeenssssssenoneennneas 8,823,684 2.6%
Music and Entertainment ..........o.ouiiiinitiitennnennnnnn 698,565 0.2%
PayTOll TaXES it ittt ittt e ettt en et et 3,169,450 0.9%
Payroll - Employee Benefits .......... ... .0t iiiieennn. 4,544,916 1.3%
Payroll - Officers .....iiiiiiiiiiniiiieeeenneennneennnn 2,523,374 0.7%
Payroll - Other Employees ... ...ttt iiiinennnnennneennns 28,124,547 8.3%
Rent Of PremiSes . ..i it ittt ittt it tteie i e stteeaaannnnnn 6,130,058 1.8%
Taxes - Real Estate ....... .. . . . . i i i, 2,115,204 0.6%
Taxes and Licenses - Other ....... it iiiimeneennnn. 1,987,417 0.6%
Utilities (Other than Energy EXpPense) .........c.eceeeo.. 2,813,979 0.8%
Other General and Administrative EXpenses ............... 50,743,579 15.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢ceveeuenen 149,719,156 44 .3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

-29,823,773 -8.8%

EXTRAORDINARY TTEMS ...ttt ittt ittt it tteennnanennnans

Average Revenue Upper Quartile Median

Lower Quartile

10,235,677 12,807,752 7,849,140

4,792,393



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 33 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............c.....
Coin Operated Devices ........ ittt iininnnnnnnnnns
PokeY and Paml .. ...ttt tineeeenesnaneeeaneanneennsos
RaCe BOOK ittt ittt ittt ittt ittt ettt
SPOTES POOL ittt ittt ittt i e e e i e e e
TOTAL REVENUE ... ... ittt ittt it ttnotenssnsesssannnssnenses

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...ttt iiitiiiniteenteenseeenseeneeennns
(0001111t I == o 1=
Complimentary EXPENSE .. ...ttt tinnenneneennnnnnses
Gaming Taxes and LiCeNSEeS .. ...ttt rnniernneineerennns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS .t i it ittt it ittt eaeessteenennnnnnns
Payroll - Employee Benefits ........... ..t
Payroll - Officers ....... ittt iinettiniennenenneens
Payroll - Other Employees ........iiiiiiiiitienaeennnnns
RACE Wire FEES ..ttt it ittt ittt eeitaneesneenansnennns
Other Departmental EXPENSES ... ..c.cucuieinenneenenennennss
TOTAL DEPARTMENTAL EXPENSES ... ...ttt neennnonnennns

DEPARTMENTAL INCOME(LOSS) ..ttt iiiiiitnnnneneennnennenan

ROOMS DEPARTMENT

REVENUE

ROOM SalES .t ii ittt ittt tieeeetteeeeneeneeenneennnas
Complimentary ROOMS ..o vtivieeensnnteneessaeenassaeassas
TOTAL REVENUE . ...t ittt ittt ettt taee st tseeenaanenns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..ttt iiittintt ittt eeenttennsacnoasonnss
Complimentary EXPEISE . ...t eteenerneeenreneesenenenenens
PayTYOll - TaXE@S .o v vttt onoeennseeneocseensanonnssneeneeeas
Payroll - Employee Benefits ..........iiiiiiiiiiianaenas
Payroll - Officers ....... ..ttt i,
Payroll - Other Employees ...... .. ieminneeanneennnnnns
Other Departmental EXPENSES .. ... iiir ittt ernnneennen
TOTAL DEPARTMENTAL EXPENSES . ... .. .. ittt iteneanenennnns

DEPARTMENTAL INCOME(LOSS) ..ttt it ittt tnnoseennsenseennnns

DOLLARS PERCENT
14,082,986 8.3%
154,706,476 91.0%
360,873 0.2%
190,553 0.1%
660,531 0.4%
170,001,419 100.0%
-1,772 0.0%
898,996 0.5%
22,996,195 13.5%
13,911,906 8.2%
1,097,882 0.6%
3,167,911 1.9%
2,014,410 1.2%
73,595 0.0%
22,939,179 13.5%
0 0.0%
20,744,688 12.2%
87,842,990 51.7%
82,158,429 48.3%
DOLLARS PERCENT
60,125,508 92.7%
4,732,420 7.3%
64,857,928 100.0%
25,562 0.0%
668,572 1.0%
1,883,754 2.9%
1,716,299 2.6%
65,000 0.1%
16,595,929 25.6%
14,972,512 23.1%
35,927,628 55.4%
28,930,300 44.6%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 33 Licensees.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt ittt it tit i ittt innens
Complimentary FOOd Sales ......iviiiiieesnneerneesonncenas
TOTAL REVENUE . ..ttt it ittt iteenennneseseenonseseesnsennens

COST OF SALES ..ttt i it tttaeenenntaaaseeeeoeeansnninnsesenn
GROSS MARGTIN ... ittt it ittt tteennneneansesoesseannennnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ..ttt itittiteneenteenenenosesneenenans
Complimentary EXPENSE ...t enneeaenononsneenenasanas
PAYyYOLll - TAXES ittt ittt enesensteneconeesosnssssnsaneenn
Payroll - Employee Benefits .......... ... . . it iiiinann.
Payroll - Officers ...ttt ittt ineeananannnn
Payroll - Other EmMpPloyees . ......ueitiienenennnonnnneeennn
Other Departmental EXPENSES ... ... ciiinttnneeenornennssns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ot rocssocessnnass

DEPARTMENTAL INCOME (LOSS) .ttt ittt ctnctneeenennsneensnsoeaas

REVENUE
Beverage Sales ...... ... e e e e e e
Complimentary Beverage Sales ..........citiiieeennnaennnn
TOTAL REVENUE .. ..ttt it ttesnnoseenstneeneeaonnoaaeansesnneens

COST OF SALES ..ttt ittt ittt itteateeettaeeeeneennnnnaeeas

GROSS MARGIN ...t iiiiittieneeennneesssoeeeoeeennnnnnanenas

DEPARTMENTAL EXPENSES
Bad Debt EBXPeIISE ...ttt ittt i tiieeineneneanneaneeenanenns
Complimentary EXPeISE . ... .iiiiitnnreeeennneeerneeaonnans
Payroll = TaXeS ottt it iiies e e ettt s eeeensaaansseeeennnns
Payroll - Employee Benefits .............. ...
Payroll - Officers .........iiiiiiiiiiiiii it iiiianaaann.
Payroll - Other EmpPloyees .. ...ttt enneeneeennnnennnan
Other Departmental EXPENSES . ... ttiiineeennerennnnneeans

TOTAL DEPARTMENTAL EXPENSES ...ttt eeeernneenneonnenan

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt eeennnneennnneeeenns

DOLLARS PERCENT
43,808,811 82.8%
9,085,833 17.2%
52,894,644  100.0%
23,877,685 45.1%
29,016,959 54.9%
0 0.0%

843,707 1.6%
2,949,071 5.6%
1,949,228 3.7%
0 0.0%
22,882,166 43.3%
6,021,414 11.4%
34,645,586 65.5%
-5,628,627 -10.6%
DOLLARS PERCENT
7,360,245 31.5%
16,020,253 68.5%
23,380,498  100.0%
8,274,268 35.4%
15,106,230 64.6%
0 0.0%
1,154,147 4.9%
680,615 2.9%
473,188 2.0%

0 0.0%
4,437,661 19.0%
1,216,471 5.2%
7,962,082 34.1%
7,144,148 30.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Anounts Represent 33 Licensess.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 25,852,982 97.0%
Other Complimentary Items ..........c.iiiiiiiiineennanennns 789,863 3.0%

TOTAL REVENUE ...ttt etnanntensneenenneneensennenennes 26,642,845 100.0%

COST OF SALES . ittt it ettt i iseesenesnonsosonasnsnsenensnens 10,797,520 40.5%

GROSS MARGIN ...ttt it it ittt tieeeseeesasnsnenenssesoensnsens 15,845,325 59.5%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSE . ...ttt ittt et ittt nnnnnneaansoseeeens 617 0.0%
Complimentary EXPENSE ... ...cuittnitnuennennennensnnonsenns 1,993,208 7.5%
PayroOll - TaXeS ittt it ittt ettt aaaraaaaas 370,544 1.4%
Payroll - Employee Benefits ............c.iiiiiiinin.. 88,673 0.3%
Payroll - Officers ....... . .ttt 0 0.0%
Payroll - Other Employees .........iiiiiiiiiiiiinnnnennn. 3,352,629 12.6%
Other Departmental EXPENSES . ........ciiiiiriennenssoeennnn 2,748,521 10.3%
TOTAL DEPARTMENTAL EXPENSES .....ii it ienieneenennnennns 8,554,192 32.1%
DEPARTMENTAL INCOME (LOSS) v v it ittt ee ittt eeatettaennnanns 7,291,133 27.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0iiiunnnnnnn 1,136
ROOMS DEPARTMENT ........ctitiveenneann 806
FOOD DEPARTMENT .. ... ...cctttiiienerenns 1,260
BEVERAGE DEPARTMENT ................... 329
G & A DEPARTMENT ..........cciuiinnnn. 832
OTHER DEPARTMENTS ..................... 193

B 2 4,556



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,0

Amounts Represent 33 Licensees.

00 to $12,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 133,430 96,049 71.98%
AUGUST ........ 133,151 85,310 64.07%
SEPTEMBER ..... 128,037 88,616 69.21%
OCTOBER ....... 132,377 86,647 65.45%
NOVEMBER ...... 127,804 75,136 58.79%
DECEMBER ...... 132,721 65,893 49.65%
JANUARY ....... 134,718 67,498 50.10%
FEBRUARY ...... 121,950 67,977 55.74%
MARCH ......... 136,153 87,523 64 .28%
APRIL ......... 131,173 81,909 62.44%
MAY ........... 135,110 86,345 63.91%
JUNE .......... 131,626 90,637 68.86%
TOTAL ......... 1,578,250 979,540 62.06%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 14.38 Per Room Per Day 23.87
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 157.94 Per Room Per Day 20.68

Average Food Sales Average Room Rate

Per Room Per Day 54.00 Per Day 66.21



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 33 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

GAMING REVENUE
PER SQUARE FOOT

NO. OF CASINOS AVERAGE AREA
AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 24 1,788
Coin Operated Devices 33 10,928
Poker and Pan 5 367
Race and Sports 3 633
TOTAL CASINO 33 12,342 .
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .......ccutuitunveennannn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........cc....
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .. .cttiiuiiinennnnn-
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ....... 0ttt innnnnannnnnanns

RETURN ON AVERAGE ASSETS* .. ... u vttt iiannnaaeanenanns

* - FORMULAS

Return on Invested Capital is equal to the total of net

income

PERCENT

54,

-19.

-41.

48.

18

0

124.

113

-61

{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

8%

1%

1%

.4%

.4%

4%

.0%

.8%

328
429
197
448

417



THIS PAGE LEFT INTENTIONALLY BLANK



{s

Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

CURRENT ASSETS

Cash

Receivables

Casino
Trade
Sundry
Notes

Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS

Land

Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress

TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

COMBINED BALANCE SHEET

CURRENT LIABILITIES

Accounts Payable - Trade

Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LO

NG-TERM DEBT

Mortgages

Debentures & Bonds

Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts

Capital Stock & Other Capital
Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

69,332,276

79,580,028

40,362,000

23,472,005

ASSETS
DOLLARS PERCENT
.................................................... 122,301,423 6.1%
TOTAL ALLOWANCE
11,555,747 1,388,610 10,167,137 0.5%
32,618,226 416,499 32,201,727 1.6%
1,869,836 0 1,869,836 0.1%
131,239 0 131,239 0.0%
........................................ 30,423,549 1.5%
.................................... 80,423,584 4.0%
...................................... 277,518,495 13.8%
COST DEPRECIATION
292,458,788 ... 292,458,788 14.5%
20,311,036 8,820,441 11,490,595 0.6%
1,005, 744,936 205,791,769 799,953,167 39.8%
603,565,871 360,760,031 242,805,840 12.1%
31,371,536 8,277,383 23,094,153 1.1%
85,078,162 ..., 85,078,162 4.2%
........................................ 1,454,880, 705 72.4%
............................................... 278,236,814 13.8%
.............................................. 2,010,636,014  100.0%
LIABILITIES AND CAPITAL

................................ 37,463,901 1.9%
................................ 13,017,761 0.6%
....................... 644,059,422 32.0%
........................................ 86,924,460 4.3%
............................... 209,436,241 10.4%
................................. € 990,901,785 49.3%

TOTAL OWING CURRENT PORTION
128,615,132 45,807,312 82,807,820 4.1%
25,725,427 0 25,725,427 1.3%
236,286,092 10,844,985 225,441,107 11.2%
17,379,997 5,552,527 11,827,470 0.6%
602,107,522 581,854,598 20,252, 924 1.0%
1,010,114,170 644,059,422 366,054,748 18.2%
......................................... 127,415,652 6.3%
......................................... 1,484,372,185 73.8%
................................. 457,804,093 22.8%
........................... 73,090,778 3.6%
....................................... -4,631,042 -0.2%
............................................. 526,263,829 26.2%
.............................. 2,010,636,014  100.0%



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

REVENUE

DOLLARS

PERCENT

1= T 1 1 T
2o 1=
230 o
B2 LT o e
L0 ol .2 T o
TOTAL REVENUE . ... .ttt ittt ittt ittt teneesesesnnsesnenss

678,430,144
269,103,933
184,325,998
104,299,314
133,964,818

1,370,124,207

COST OF SALES .ttt it ittt i tenseeneeenaesesesnsasnannensnsns
GROSS MARGIN ...t ittt ittt ittt tnnnesessonsseeessnnennns
DEPARTMENTAL EXPENSES .. ...ttt nieeennnnnnnennnnnans

DEPARTMENTAL INCOME (LOSS) vt v ittt ittt iiiiiiitiiennennnans

146,342,433

1,223,781,774

667,703,373

556,078,401

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c..iiiiiiiiiiii i
Bad Debt EXPeISE ...t iiiiin ittt insteeeeeenennnnaaneeen
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.ciiiiiiiiiiiinnn..
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEasSe@ ........uiuiuiuemenuencnnnnennnns
INteresSt EXPOISE .ttt it ittt ne ot e aeeeeeaeaeeneoeeanaeeess
Music and Entertainment ......... ... ..ttt
PAYTOLll TaAXES v it ittt nsonsessoceenenonsessssssssesenenns
Payroll - Employee Benefits ......... ...
Payroll - OffiCersS ... viiin it ittt e iieteeaanaananaeans
Payroll - Other EmMpPloyees . .......ciiiiiiiiiinnenneeennnns
Rent of Premises . ... ..ttt iiine e ineeieannaennnns
Taxes - Real Estate .... ... ...t iitiittananeians
Taxes and Licenses - Other ......... ...t iiineneennnn.
Utilities (Other than Energy Expense) ..........cceeeieea.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

43,229,289
-11,793
29,775,068
27,449,791
87,930,618
27,283,274
1,916,869
65,584,156
1,746,726
11,380,009
22,831,408
3,322,212
107,049,786
26,101,663
7,345,487
4,167,273
9,399,143
153,437,434
629,938,413

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... .ttt iiiiitiennenennnnns

-73,860,012

Average Revenue Upper Quartile Median

Lower Quartile

49.
19.
.5%
7.
9.
100.

13

10.

89.

48.

40

O OOOKHNOHOOBRONMNONMNOW

=P

47,245,662 57,068,772 44,204,418

29,342,292

5%
6%

6%
8%
0%
7%
3%

7%

.6%

2%
.0%
.2%
.0%
.4%
.0%
1%
.8%
1%
.8%
7%
2%
.8%
. 9%
.5%
.3%
. 7%
.2%
.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES ...ttt iiettineennneenonenseanens
Poker and Pall ... ...ttt innnstenseeneeennnennneennenn
RACE BOOK ittt ittt ittt iiitteinnenaneeenenneeeens
SPOTLES POOL ..ttt ittt ittt e i i e e e
TOTAL REVENUE . ... i ittt ittt it ittt st e eanenanneens

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE .. i i it o e ettsssssanassteaeeenannnnas
COMMLSSIONS .ttt it ittt it ittt it ieetteataeonnsonnns
Complimentary EXPEISE ... .uvutintnennennnnoensnennsnnss
Gaming Taxes and Licenses ..........ciiuiiniininnnnennennn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaX@S ittt i iiiinennseeeeaeseennnneeanseeennnns
Payroll - Employee Benefits ........... ..,
Payroll - Officers .......cciiiiiiiiiiiie it iinneenneeas
Other Employees ....... . iiiiiiiiienteiennennns

RACE Wire FEES .t it ittt ittt et ittt aoseneaeesaannnnnns

Other Departmental ExXpenses .........o.oeeeiiiiiinnnnnnnns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iiteiiennnnnnas

Payroll

DEPARTMENTAL INCOME (LOSS) ..t vtvt it ittt mintreennnoennnnns

ROOMS DEPARTMENT

'REVENUE

ROOM SaleS i i ittt ittt ittt ittt ittt e
Complimentary ROOMS ... iitiiiiinnenenntnneneneennennss
TOTAL REVENUE . ... ittt ittt ettt it te it

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe ...ttt ittt ieeesesoeonsessssasssnacsoss
Complimentary EXPEIISE . .. v ettt eeennonnneeenoeeaeneseans
PayroOll - TaAXES . ittt ittt it ttneeseeeenenneeeeessennas
Payroll - Employee Benefits ........... ... ...,
Payroll - Officers ...... ..ttt ittt
Payroll - Other Employees ... ..ttt snensoonons
Other Departmental EXPENSEeS . ... evnnneeeenennanoeeensn
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt ittt inennnnn

DEPARTMENTAL INCOME (LOSS) .+t i it tntnnenoeneneenennenns

DOLLARS PERCENT
126,762,118 18.7%
546,518,186 80.6%
3,351,021 0.5%
883,577 0.1%
915,242 0.1%
678,430,144  100.0%
1,611,961 0.2%
10,344,477 1.5%
95,432,076 14.1%
54,868,716 8.1%
11,062,831 1.6%
12,952,719 1.9%
15,797,829 2.3%
0 0.0%
90,023,509 13.3%
345,017 0.1%
52,328,418 7.7%
344,767,553 50.8%
333,662,591 49.2%
DOLLARS PERCENT
233,385,598 86.7%
35,718,335 13.3%
269,103,933  100.0%
-153, 965 -0.1%

5,106,285 1.9%

6,764,119 2.5%

12,574,645 4.6%

0 0.0%
59,835,007 22.2%
41,888,660 15.6%

126,014,751 46.8%
143,089,182 53.2%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Yeaxr 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SalES .t vi ittt ttitteeennntineesanaeonnoeeeaesseassnas 146,595,975 79.5%
Complimentary Food Sales .........ciiiiiiiiiennnenneonaennn 37,730,023 20.5%

TOTAL REVENUE ... i ittt ittt ittt enerneesestiasesessanens 184,325,998 100.0%

COST OF SALES ..ttt ovssosonssossonssaatasaesossosesosssasss 69,378,519 37.6%

GROSS MARGIN ...ttt ittt ittt tetnetnsaasecnsssosonssnossns 114,947,479 62.4%

DEPARTMENTAL EXPENSES
Bad DebL EXPEIISE . ittt ittt tee e tnnneeenessnnesonassananss 37,654 0.0%
Complimentary EXPeNSE . ...t tiereeeeonnneesonsoneenaas 3,417,419 1.9%
PayTOll - TaX@S ittt ittt ittt it taeee e etsssseeaaaaaneeann 10,059,154 5.5%
Payroll - Employee Benefits .......... .0 iiiiiiennnnn. 15,470,555 8.4%
Payroll - Officers ...ttt ittt i eiiaannas 0 0.0%
Payroll - Other Employees .. ....ccuei it tireennoaaanaenenns 75,848,930 41.1%
Other Departmental EXPENSES . .......iiiiereeueennosnnannn 19,029,958 10.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt iannsonnsnonss 123,863,670 67.2%

DEPARTMENTAL INCOME (LOSS) .. vttt iteeeeennnaceeeeeennnn ~-8,916,191 -4.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e i e e 52,683,627 50.5%
Complimentary Beverage Sales ..........ciiereenereeennans 51,615,687 49.5%

TOTAL REVENUE .. ... ittt it et tnntoeeeassonansssonesessannns 104,299,314 100.0%

COST OF SALES .t ittt ittt uennnssassoeasoeensessnenonesnasennes 27,594,311 26.5%

GROSS MARGIN ...ttt it ittt itnnoensestosesaessasonsonsaanss 76,705,003 73.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIlSe .. ittt it eenne et teeeseesanneeeeeeeeenns 35,737 0.0%
Complimentary EXPENSE . . ... ineneneneornenoneneneonenns 2,034,544 2.0%
PAYTOll - TAXES vttt vttt oooeeneesnecaaaeeennaneeeeeeseans 3,122,787 3.0%
Payroll - Employee Benefits ........... .0t iiieeennns 5,026,262 4.8%
Payroll - Officers . ... ..ttt ittt ittt eaannennas 582,396 0.6%
Payroll - Other Employees . .......ut it iiennnennneennnnn 19,748,094 18.9%
Other Departmental EXPENSES ... v etreneeeeneennneennnnnn 8,934,585 8.6%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt itinnnennnneonnnn 39,484,405 37.9%

DEPARTMENTAL INCOME (LOSS) .ttt en ottt eeseeenannneeeeeeeenns 37,220,598 35.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........c.uieiimeeeeneeneanennns
TOTAL REVENUE . ... ittt ittt ittt tiieeeseeeceassnerosannnas

COST OF SALES ..ttt it ittt ttnnnessnennnosonennsnneeseeneas

GROSS MARGIN ... ..ttt ittt ettt iieennnsssoaeeennnaneenns

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt ittt ittt teteneaaeaeenseeansanss
Complimentary EXPeNSE .. ..o tieteeteeenennnoeeeoennensanns
PAyTOll - TAXES .ttt vttt ittt tteteateeenneeseesaseonnnenaes
Payroll - Employee Benefits ......... ... .0t
Payroll - Officers ........c.ciiiiniiiiiiitin i nnannans
Payroll - Other Employees .. ...t teennnnnneeeeeeeenns
Other Departmental EXPENSES ... ..ccuiinreenennosnoeennnns

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ieeetiiennneeenans

DEPARTMENTAL INCOME (LOSS) .ttt ittt itnieenneeeenaeoneaannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... ....iuiuueeenennnn
ROOMS DEPARTMENT ..........cciiiiinnnenns

3-21
DOLLARS PERCENT
126,135,836 94 .2%
7,828,982 5.8%
133,964,818 100.0%
49,369,603 36.9%
84,595,215 63.1%
9,167 0.0%
1,260,110 0.9%
1,493,268 1.1%
1,719,983 1.3%
0 0.0%
12,707,541 9.5%
16,382,925 12.2%
33,572,994 25.1%
51,022,221 38.1%

3,740
2,560
3,637
1,107
2,994

766

14,804



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 483,831
AUGUST ........ 483,458
SEPTEMBER ..... 461,307
OCTOBER ....... 465,134
NOVEMBER ...... 437,290
DECEMBER ...... 468,612
JANUARY ....... 474,910
FEBRUARY ...... 426,876
MARCH ......... 472,497
APRIL ......... 455,900
MAY ........... 475,652
JUNE .......... 459,748
TOTAL ......... 5,565,215

ROOMS
OCCUPIED
347,061
308,818
308,777
292,098
255,577
260,468
263,708
262,517
328,959
302,825
290,907
320,501

3,542,216

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 35.79

Average Slot Revenue
Per Room Per Day 154.29

Average Food Sales
Per Room Per Day 52.04

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

71.73%
63.88%
66.94%
62.80%
58.45%
55.58%
55.53%
61.50%
69.62%
66.42%
61.16%
69.71%

63.65%

29.44

22.35

75.97



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

TOTAL CASINO

RATIOS

28
29
11

29

6,605
28,869
1,247
1,308

35,900

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .......cttiiieeennnnnns

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........ctiiiieennnnn.

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* . ... ...t iiitineteiininennnnnnnnas

RETURN ON AVERAGE ASSETS* . ...ttt ittt nneeeeenas

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

28.

35

53.

66.

20.

0.

69.

62.

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items)

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

.5%

1%

685
653
240
344

652
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COMBINED BALANCE SHEET

Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L =1 o 226,103,778 3.5%
Receivables TOTAL ALLOWANCE
Casino 16,935,648 3,974,525 12,961,123 0.2%
Trade 47,937,412 3,155,336 44,782,076 0.7%
Sundry 176,359,268 25,380 176,333,888 2.7%
Notes 631,725 0 631,725 0.0%
Prepaid EXPENSES .« i vttt eeeeeeaneeenasennoeensaenasenenas 147,331,616 2.3%
Other Current ASSet S ...ttt ittt ittt teeenneneeeennnnn 974,708,580 14.9%
TOTAL CURRENT ASSE TS i it it ittt i ietetssnsesaeoeseonansosnennne 1,582,852,786 24 .2%
FIXED ASSETS COST DEPRECIATION
Land 1,789,037,166 @ ... ..., 1,789,037,166 27.4%
Land Improvements 63,054,752 34,342,527 28,712,225 0.4%
Buildings & Improvements 2,447,908,761 917,586,667 1,530,322,094 23.4%
Furniture & Equipment 1,279,487,755 957,877,213 321,610,542 4.9%
Lease -Improvements 80,046,237 33,868,264 46,177,973 0.7%
Construction in Progress 60,553,552 . .......... 60,553,552 0.9%
TOTAL FIXED ASSET S .. ittt ittt eteeeeeeeoesensssenseesnsnnnnens 3,776,413,552 57.8%
OTHER ASSET S .ttt ittt ittt ittt eeaneneeeossasseeaensensennns 1,169,071,514 17.9%
O AL ASSE T S i i it ittt ittt st e eteeeeeeeaeaeaasnenoenssensenses 6,528,337,852 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........iieeiiieeeeeennnnnnnnnns 40,621,767 0.6%
Accounts Payable - Other ........... ittt nnennnnn. 42,121,874 0.6%
Current Portion of Long-Term Debt ...........c..viiven.n.. 11,925,785 0.2%
ACCIUEA EXPEISES .+ttt ittt teeaceeeenneeneaeneneneeennesan 132,671,579 2.0%
Other Current Liabilities ...ttt ittt eiieeann. 228,765,149 3.5%
TOTAL CURRENT LIABILITIES .ttt ittt ittt senneseennenesoenseas 456,106,154 7.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 1,107,789,120 5,850,753 1,101,938,367 16.9%
Contracts 1,826,719 837,831 988,888 0.0%
Other 667,344,451 5,237,201 662,107,250 10.1%
TOTAL LONG-TERM DEBT 1,776,960,290 11,925,785 1,765,034,505 27.0%
OTHER LIABIL I TIES ..ttt i it ittt teenoensseneaeeeeeanensnnsnens 229,443,844 3.5%
TOTAL LIABILITIES . ittt ittt ittt teteteneserneneeeeannenenns 2,450,584,503 37.5%
CAPITAL
Owners Capital ACCOUNES ... ...ttt iiteeeneennennnannnnn 2,489,056,290 38.1%
Capital Stock & Other Capital ...........cciiiiiinnnnnnn. 1,737,094,744 26.6%
Retained Earnings .......c.ceiiuiiienteneeneneeneneennnnns -148,397,685 -2.3%
O T AL CRAP T T AL & it ittt ittt e aesenenseosenenseoaessenseneeneeneeneens 4,077,753,349 62.5%
TOTAL LIABILITIES AND CAPIT AL . « ittt ettt e ts et eneneneenennens 6,528,337,852 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

225,115,098 307,280,651

105,106,568

54,679,145



3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

REVENUE DOLLARS PERCENT
(€711 o L 1,467,721,611 51.6%
2 e T (1= 560,119,012 19.7%
Yo o 399,936,665 14.1%
B T = L £ 197,314,862 6.9%
L ] o8 4T 217,864,456 7.7%
TOTAL REVENUE . ... ..ttt ttteeeeeesesesnenaneoesanesonasss 2,842,956,606 100.0%
COST OF SBALES ittt it teeneeoessnenonesaesaeenoeennsenasnenns 217,224,255 7.6%
GROSS MARGIN ...ttt tetoeeeaeasoeeeeesesesasesacnssasanns 2,625,732,351 92.4%
DEPARTMENTAL EXPENSES ..ttt iit it tneteneaneoneeonanoneeenns 1,387,082,281 48.8%
DEPARTMENTAL INCOME (LOSS) i ittt ittt eeeeeoeneeeenennnnnnas 1,238,650,070 43.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......c..iuiiiiiiiieennneenaans 58,836,104 2.1%
Bad Debt EXPeNSE ...ttt ittt tiitttt ittt stteesnnennnens 527,115 0.0%
Complimentary Expense (not reported in departments)...... 68,017,009 2.4%
Depreciation - Buildings ......... ... 88,359,178 3.1%
Depreciation and Amortization - Other ................... 112,796,151 4.0%
Energy Expense (electricity, gas, etc.) ........... .. ..., 53,018,713 1.9%
Equipment Rental Or LeaSe ... ...ttt nnnenenenanaaannas 3,882,547 0.1%
Interest EXPeNSE ...ttt vinesnnoseseossssaestasonscoass 216,197,385 7.6%
Music and Entertainment .. .......iiitentnnoeeeeeeenennns 9,877,232 0.3%
PayYOll TaXeS i ittt it et it eteeeasennatsnnsoennasonnaenns 20,260,110 0.7%
Payroll - Employee Benefits .........ciiiiiinieienneennnn 51,915,162 1.8%
Payroll - Officers . ...ttt it ieaneeaannans 11,208,496 0.4%
Payroll - Other Employees ... ..ttt iieetenneenannnnnnn 200,582,858 7.1%
Rent Of PremiSes i vttt ittt ettt teosneeoeennonnnneens 13,169,553 0.5%
Taxes - Real Estate . ...ttt ittt ittt e teeetnnennns 14,794,717 0.5%
Taxes and Licenses - Other ...........c.iiiiiiinnnnnnnnnn 11,791,590 0.4%
Utilities (Other than Energy EXPEnse) ........c.eeeeee... 17,607,197 0.6%
Other General and Administrative EXpenses ............... 309,886,767 10.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....c.ttieennennn 1,262,727,884 44 .4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Il EMS & i it ittt et e onenseenseonsaeeaeasnnenas -24,077,814 -0.8%

Average Revenue Upper Quartile Median Lower Quartile
98,032,986 96,141,651 83,290,597 65,105,208




COMBINED INCOME STATEMENT -~ DETAIL
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........c.cu.-.
Coin Operated Devices .........ciuiiiiiiii it nnnnnennns
Poker and Paml .. ...ttt iiiiittteeeteenennnnaneneeeneaan
RACE BOOK i ittt ittt ittt ettt ettt ettt it
SPOrES POOL ..ottt et e e e e e
TOTAL REVENUE . ...ttt it ittt teseeteaeosanenenenenenas

DEPARTMENTAL EXPENSES

Bad Debt EXpPeIlSe ... v it ittt e s ceennoceaenessenaeaanaaens
10701110 == ¥ =
Complimentary EXPEeNSE .. ... ciitiutnnenetneeeeneeenannnns
Gaming Taxes and LiCeNSES . ... . i uuteneeenneennnsneanans
Preferred Guest Expenses (no complimentaries) ..........
PayrToOll TaXesS .ottt i i ittt ittt et ettt ittt
Payroll - Employee Benefits ...........ciiiiiiiinnennn.
Payroll - Officers ....... ...t iiiiiiannnns
Payroll - Other EMPloyees .. ...vuerreeennennoaanaeennnns
RACE Wire FEES .ttt ittt ittt eie it e eteasaoeeoaenceaneeanans
Other Departmental EXPENSES ........c.ceeteiirnnnnnnnnnans
TOTAL DEPARTMENTAL EXPENSES ... ...ttt titeeeannenennns

DEPARTMENTAL INCOME(LOSS) ... iiiiiiiit it iitntenenncnnens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt it it it e e ettt aanaaaaaann-
Complimentary ROOMS . .. v it rereneeenoeeaneeanneenaneeens
TOTAL REVENUE ... .ttt ttttteeseesoossssasossanesnsnonasnnsse

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ...t tiiteeeeennnntonnsroeesaanssenasas
Complimentary EXPEeISE . ...ttt enentneoeanoeeaanaanan
Payroll - TaX@S ittt ittt ittt ittt tesssseeeeanaaasaeans
Payroll - Employee Benefits ............. . .0
Payroll - Officers ...... ..ttt ieeeeenannnns
Payroll - Other EmMPloyees ... .. iiiit it iinenenoneennes
Other Departmental EXPENSES ... vueeeeeeeeeeeeannnnnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tnostnensennonnns

DEPARTMENTAL INCOME (LOSS) ..t v ittt iitin it inninennenannnss

DOLLARS

PERCENT

254,449,858

1,183,826,440

5,455,829
5,220,865
18,768,619

1,467,721,611

1,435,109
17,499,553
203,861,854
116,478,191
6,068,004
21,852,911
36,152,508
6,537,022
147,499,474
935,251
117,899,411
676,219,288

791,502,323

DOLLARS

17
80
0
0

1.
100.

=

(=)

>

ANV OCOCONMEFHOJWRO

.3%
7%
.4%
4%

PERCENT

470,908,190
89,210,822
560,119,012

1,851,621
8,965,436
13,756,634
41,440,225
1,671,270
127,948,318
81,215,309
276,848,813

283,270,199

84
15
100

1%
.9%
.0%

.3%
.6%
.4%
.3%
.3%
.8%
.5%
.4%

.6%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOoOd Sales . ...t i i e et e e i e 303,472,415 75.9%
Complimentary Food Sales .......ciiiieeeennnnnneeennnnnn- 96,464,250 24.1%

TOTAL REVENUE ...ttt ittt ieetneesnstneeanossesnsssnessnensans 399,936,665 100.0%

COST OF SALES 1ttt ittt it tieetneessetanossesnotonsssessnsnas 145,421,465 36.4%

GROSS MARGIN ... ittt i it ittt ns e eenonneeennanoneeennnnnnas 254,515,200 63.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt ittt et teteesteanaaeseans 182,384 0.0%
Complimentary EXPeIISE ...t iiitimneerennoeeenensocsnennss 3,891,587 1.0%
PayrOll - TaXES ittt iin ittt ittt tiatnnenetnenacnnnas 20,151,784 5.0%
Payroll - Employee Benefits ............ciiiiiieinannn 48,041,883 12.0%
Payroll - OffiCers . ...ttt ittt ettt eeanaeaaannas 2,829,104 0.7%
Payroll - Other Employees .. .....i.iiiiiiietniniennesananns 161,522,460 40.4%
Other Departmental EXPENSes ..........ciuieinneenernnnans 22,941,297 5.7%
TOTAL DEPARTMENTAL EXPENSES ... .ttt eeeeesonssecsoonsannss 259,560,499 64.9%
DEPARTMENTAL INCOME (LOSS) &ttt ittt i ettt esneeanaeananaeeans -5,045,298 -1.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt et ittt i e 104,653,600 53.0%
Complimentary Beverage Sales .........ciieeeeeneenennanenn 92,661,262 47.0%
TOTAL REVENUE ... ittt ittt titeenecensnsnneaennseanssnans 197,314,862 100.0%
COST OF SALES ..t ittt it ttnsosnsosssnssessessestoenossssasnss 46,717,596 23.7%
GROSS MARGIN ...ttt it ittt nonsnsosnnseoassossssessonssanees 150,597,266 76.3%
DEPARTMENTAL EXPENSES
Bad Debt EBXPeIISE ..ttt it ittt tneanesennaenanaenanenes 5,259 0.0%
Complimentary EXPENSE . .. .uiuineeeneeenneeeenesenenenness. 1,514,234 0.8%
PayrOll - TAXES i ittt ittt ittt eeeenneeeeasosonnneneennnea 6,825,946 3.5%
Payroll - Employee Benefits ............ ... i, 14,529,847 7.4%
Payroll - Officers . ... .ttt ittt et 341,022 0.2%
Payroll - Other Employees . ...t ittmneeeeananneeeeeenns 44,598,779 22.6%
Other Departmental EXpPenNSesS . ......eeietrenennnnnnneeenen 17,796,541 9.0%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ettt oeesssacoonns 85,611,628 43.4%

DEPARTMENTAL INCOME (LOSS) ittt it ittt ieireenntanseeennass 64,985,638 32.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .. ... cii i etineennasenacannas
TOTAL REVENUE ... .. i ittt it ittt ettt nneneaeeeneans

COST OF SALES & .t ittt ittt ttttnnesonannssesessnansnnseenennas

GROSS MARGIN ... ittt ittt itenesaonneneennonnsenesennnnenas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt iiiiistinnneeesseeenaeennseeens
Complimentary EXPENSE ... .uctieeetnnoeenneennaennnnnonens
PayrToll - TaX@S it ittt ittt ittt ittt seesenaeeaeenennnenas
Payroll - Employee Benefits .............c.ciiiiiiiien..
Payroll - Officers . ...ttt ittt ttenannenns
Payroll - Other Employees .. ..... ..ttt eetneenennnnnnns
Other Departmental EXPEeNSES . ........c.coiiiiiienennnrnnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt iittinetnenennesnnans

DEPARTMENTAL INCOME (LOSS) .t i ittt it tnnnetnnnnenennnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c.ciieeennnnnnn
ROOMS DEPARTMENT .........ciiiinnnnnnn
FOOD DEPARTMENT .........c0ntiiieennnnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........ctuitueunnenn.
OTHER DEPARTMENTS .....coiuivnvnnnnnnenns

DOLLARS

PERCENT

201,560,793
16,303,663
217,864,456

25,085,194

192,779,262

296,253
11,892,498
3,481,982
6,305,568
299,259
33,392,569
33,173,924
88,842,053

103,937,209

5,890
4,297
6,276
1,931
4,789

1,319

24,502

92.
7.
100.

11.

88.

47.

5%
5%
0%

5%

.5%
.6%
. 9%
1%
.3%
.2%
.8%
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Fiscal Year 2017

Statewide Casinos with Rooms Facilities

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 723,264
AUGUST ........ 721,817
SEPTEMBER ..... 714,008
OCTOBER ....... 728,990
NOVEMBER ...... 700,010
DECEMBER ...... 725,214
JANUARY ....... 726,543
FEBRUARY ...... 659,928
MARCH ......... 740,246
APRIL ......... 705,116
MAY ........... 727,998
JUNE .......... 711,790
TOTAL ......... 8,584,924

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
653,043
591,099
614,287
623,106
550,859
528,053
545,887
525,724
660,212
608,570
606,871
623,851

7,131,562

PER ROOM PER DAY STATISTICS

35.68

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

166.00

56.08

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Pexr Day

% OF
OCCUPANCY

(COMPUTED)

90.29%
81.89%
86.03%
85.48%
78.69%
72.81%
75.13%
79.66%
89.19%
86.31%
83.36%
87.65%

83.07%

27.67

25.92

78.54



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 29 Licensees.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 29 8,066 1,088
Coin Operated Devices 29 42,498 961
Poker and Pan 9 1,648 368
Race and Sports 18 3,907 341
TOTAL. CASINO 29 53,501 946

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 347.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ittt eeennneeenaaes 166.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢.eeceeueson 894.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......¢.... 18.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ittt ereeenenaeoess 44 .7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 40.1%
RETURN ON INVESTED CAPITAL* . ...t ieteeeeoneonseoenneosnennns 3.4%
RETURN ON AVERAGE ASSETS* .. ...t ittt trinteeneenteneenanneans 3.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L@ ¥ =« I 1,552,831,767 1.8%
Receivables TOTAL ALLOWANCE
Casino 947,298,133 404,115,271 543,182,862 0.6%
Trade 425,156,296 13,341,985 411,814,311 0.5%
Sundry 10,806,321,566 5,388,834 10,800,932,732 12.6%
Notes 0 0 0 0.0%
Prepaid EXPEIISES ..ttt ittt enntnteaeenenoeseaenseasn 325,442,912 0.4%
Other Current ASSet S ...t ittt it ittt iiii i teeaaenneeeanes 28,632,540,956 33.4%
TOTAL CURRENT ASSET S .t ittt ittt e tntneoeeeseseensaaeenannns 42 ,266,745,540 49.2%
FIXED ASSETS COST DEPRECIATION
Land 12,466,417,762 ..., 12,466,417,762 14 .5%
Land Improvements 1,339,830,678 677,169,573 662,661,105 0.8%
Buildings & Improvements 28,522,890,876 9,575,811,261 18,947,079,615 22.1%
Furniture & Equipment 9,975,406,847 6,698,593,008 3,276,813,839 3.8%
Lease Improvements 15,757,232 6,948,800 8,808,432 0.0%
Construction in Progress 805,689,637 ........... 805,689,637 0.9%
TOTAL FIXED ASSET S & ittt ittt e eeeeeeoeneossenseasesenseneenens 36,167,470,390 42 .1%
OTHER ASSE TS & ittt ittt et ceenesneneessesseaseasnsensennaees 7,418,273,405 8.6%
O AL ASSE TS L it i it ittt ettt ceeeeaeeeesoeeossosesssneansosanas 85,852,489, 335 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cieiiiieiteneatneennenns 282,637,260 0.3%
Accounts Payable - Other ... ... ... ... ..ttt tennnnnnnn 1,495,340,588 1.7%
Current Portion of Long-Term Debt .............cc.iniuno... 392,802,192 0.5%
ACCTUEA EXPEISES t ittt vt enceeteteeenennennanaseneneennnees 625,923,609 0.7%
Other Current Liabilities .......cceuiiiiitiiinnnnnnnennnn 28,512,478,908 33.2%
TOTAL CURRENT LIABILITIES ..t vttteeneeneeneeneneeesnnenenens 31,309,182,557 36.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,067,000,000 0 1,067,000,000 1.2%
Debentures & Bonds 2,228,362,232 33,437,643 2,194,924,589 2.6%
Notes 3,645,559,088 39,268,351 3,606,290,737 4.2%
Contracts 893,578 592,331 301,247 0.0%
Other 7,950,236,917 319,503,867 7,630,733,050 8.9%
TOTAL LONG-TERM DEBT 14,892,051,815 392,802,192 14,499,249,623 16.9%
OTHER LI ABIL I T IES & it vt v et e neeneenesneecaensenaenensaenaseees 21,495,337,290 25.0%
O T AL LIABIL T T IE S &ttt it vttt eeeeenseeeanoosseneneensnsnsennas 67,303,769,470 78.4%
CAPITAL .
Owners Capital ACCOUNES ... ..ttt ittt it tneeeennnneenan -6,081,074,588 -7.1%
Capital Stock & Other Capital .........c.tiiiiiinninnnnn. 25,301,469,082 29.5%
Retained Barnings ... vt in ittt ee ettt tenneeennennan -671,674,629 -0.8%
TOT AL CAP T AL & it ittt i et o s e osoaneeeaeneeenneeoesensennneees 18,548,719,865 21.6%
TOTAL LIABILITIES AND CAPIT AL . . ittt ittt ettt neseseeeeneneens 85,852,489, 335 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,907,833,096 1,768,711,101 673,505,075

333,108,560
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Fiscal Year 2017
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Licensees.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

[ ) o o T

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

8,121,347,988
5,253,991,175
3,162,175,750
1,417,160,319
2,762,469,108
20,717,144, 340

...............

1,279,110,748
19,438,033,592
9,982,132,209

9,455,901, 383

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

B = <= = I

- Employee Benefits

...............

B o o o= = T

- Other Employees

Premises
Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

= Other ...ttt ittt ettt e e

212,954,761
557,230
118,748,709
966,540,829
892,641,327
221,006,269
11,286,306

1,334,536,131

303,512,080
83,449,964
267,352,944
21,917,115
952,506,027
105,020,637
176,317,286
75,630,357
92,715,547

2,060,570,978
7,897,264,497

1,558,636,886

Median

Lower Quartile

460,380,985

503,908,927

297,581,301

160,922,154

3
2
1

1
10

9

4

4

w

9

3

6

3

8.

5.

VWO OOOWROHOHFAMNORK®MOOLPR

.2%
5.
5.
6.
.3%
0.

4%
3%
8%

0%

.2%

.8%

HOBRDOVUGOAFRFWRUBHRWIONOO
d° O J° O° OP O JF O I° OF O° OF OP OP O° O° O o oF

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........-c.c......
Coin Operated Devices . ...ttt ineeinnneenneennns
Poker and Pall ... ..ttt ittt ittt it i i e
RACE BOOK ittt iiit ittt ittt ittt it tiis e ronannseenenns
SPOTES POOL .. ettt i e e e
TOTAL REVENUE . .. . i ittt ittt ittt ettt s seaeanenenenns

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe .. ...ttt iiiittenneeeeeetannnnnnnns
COMMLISSIOMS vttt ittt ittt ittt i e ettt ttaenneaennenas
Complimentary EXPeNSEe . ...t iiniennreetnerneeneneennns
Gaming Taxes and LiCeNSeS .......ceiineenntreenenensnnns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaxesS . .i ittt ittt ettt ittt i e i e et
Payroll - Employee Benefits ............. ... ...
Payroll - Officers ....... ittt it iinnnnnn
Payroll - Other Employees ........c.tiiiitiiiiiiinnennnns
RACE Wire FEES ittt ittt it ittt tieeetieeeennetonneoneeeens
Other Departmental EXPENSES . .....vevenientnnnnnonenennnn
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnteeonnnenenns

DEPARTMENTAL INCOME(LOSS) ..t i i it ittt ittt inennnnnnennns

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ittt ittt ittt iiii ittt ittt noennneens
Complimentary ROOMS . .. iii ittt eneeneeneneannnnns
TOTAL REVENUE ... ittt it tonneneecseseeesestonesosessnnnnnness

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE ...ttt ittt it ittt itae et taeenaaaennnns
Complimentary EXPenSe ... ... eeeeneeesneeoaaaaaneenss
PayTYOLll ~ TaAXeS ittt ittt sensonesenaasennssessssasonsnss
Payroll - Employee Benefits .............. . . i,
Payroll - Officers ..... ...ttt eeeeianaeennnn.
Payroll - Other Employees ... ..ttt incoonnssosennnns
Other Departmental EXPENSES ... c..iiitriininnnennenennns
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ateaneennanannn-

DEPARTMENTAL INCOME (LOSS) vt tiii ittt ittt teinennnnnnnns

DOLLARS

PERCENT

2,944,803,801
4,880,139,665

135,930,868
42,875,364
117,598,290

8,121,347,988

67,431,983
21,760,243

1,800,421,932

612,985,535
140,179,119
138,305,940
216,212,588
12,517,606
907,655,969
6,969,329
695,871,943

4,620,312,187

3,501,035,801

DOLLARS

36
60
1

0

1
100

= N
AOORFRONRKEINMOO

wn

43.

.3%
1%
.7%
.5%
4%
.0%

WAFEFNMNIIIONWOD
92 A% d° A% o0 A0 A° O° o o d° o

1%

PERCENT

4,339,678,348

914,312,827

5,253,991,175

13,624,630
120,993,348
86,096,090
237,079,250
3,125,500
831,125,988
581,493,785

1,873,538,591

3,380,452,584

82
17
100

.6%
4%
.0%

.3%
.3%
.6%
.5%
1%
.8%
.1%
7%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Licensees.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt ittt tennseonnneennn
Complimentary FOOd SAleS .. ...ttt nnnseenneroeneenns
TOTAL REVENUE ...ttt ittt tnenoeenonennosssoesnsennsensns

COST OF SALES ..t ittt it iitine ettt enneeeseeannneessnnnnnns
GROSS MARGIN ... .ttt ittt it tsanneeaseneonnnenennnonnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . ..ottt it ittt ittt eessnannnnnness
Complimentary EXpPeISeE .. u v oo eeeeeeeeeennoonnaaeeeeens
PayrToll = TaX@S . it ittt ittt itttonneesseensennaaeaeensssens
Payroll - Employee Benefits ...........cuiiiieinenennannn
Payroll - Officers .....c.ciiimi ittt et neanaeneaann
Payroll - Other EmMPloyees ... .. iiiiiienennneennncennnns
Other Departmental EXPEeNSES ........o.ciiiteiiieinnnneenns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt tinttnnnnnsansnnns

DEPARTMENTAL INCOME (LOSS) i ittt tivimiienintnneneennsnnnneas

REVENUE
Beverage Sales ........... e e e
Complimentary Beverage Sales .........iiiiiemnnnnnaeennan
TOTAL REVENUE ... i it i ittt it ittt e te et et taeanseeneesneaas

COST OF SALES ...ttt ittt teeennenansseensnnseennnnaseneses

GROSS MARGIN ... ittt it ittt ittt esseseneenansseneennnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .. ...t iiiiiittiiitininetnneeineneennennns
Complimentary EXPeISE .. ...ttt enneneeeenneneneenennaanas
Payroll - TaXeS ..ttt ittt ittt ittt
Payroll - Employee Benefits ........... i iiiinnnnnnnn.
Payroll - Officers ......c.ciiiiiiiii it iieienaenns
Payroll - Other Employees .........i.iiiiiiinieinnnennnnes
Other Departmental EXPENSES . ... viunneeneennneenennennan

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt tanennnenas

DEPARTMENTAL INCOME (LOSS) ittt ittt it teete it e enenaeannas

DOLLARS

PERCENT

2,646,463,356

515,712,394

3,162,175, 750

847,514,639

2,314,661,111

4,359,427
24,548,845
136,128,769
300,375,257
6,976,449

1,072,643,501

261,507,101

1,806,539,349

508,121,762

DOLLARS

83.
16.
100.

26.

73

W
N0 WwWwo vk oo

wn

16.

7%
3%
0%

8%

2%

.1%
.8%
.3%
.5%
.2%
.9%
.3%
1%

1%

PERCENT

936,168,170
480,992,149

1,417,160,319

237,858,237

1,179,302,082

890,737
30,021,315
36,333,805
74,387,878

224,396

232,132,503
248,722,708
622,713,342

556,588,740

66.
33.
100.
16.

83.

39.

1%
9%
0%

8%

2%

3%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 45 Licensees.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,644,912,906 95.7%
Other Complimentary Items ..........c.cciiiieemennreeennnann 117,556,202 4.3%
TOTAL REVENUE ... ..ttt ttttettnteneneeeeneneeestnosnnnnssns 2,762,469,108 100.0%
COST OF SALES o ittt it ittt eeeeeeneneaensaeeeeaesssssssesnas 193,737,872 7.0%
GROSS MARGIN ..t ittt ittt ittt ttetneaenssoosenesonsnssasosnas 2,568,731,236 93.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. ittt ittt ettt tnennnseeensoneenannaeaas 3,480,938 0.1%
Complimentary EXPENSE . ...ttt enrernenonsonaeoeneanans 25,995,103 0.9%
PayTYOLll = TAXES ittt ittt iieereeensenneseenenensenennnans 36,685,822 1.3%
Payroll - Employee Benefits .........iiiiiitennnnnnnn 65,638,526 2.4%
Payroll - Officers ... ittt i ettt e e e 3,179,002 0.1%
Payroll - Other Employees .........iiitiiiniteneeennnnnnn 354,192,498 12.8%
Other Departmental EXPEeNSEeS ... ... iuneeenenennnaeennnn 569,856,851 20.6%
TOTAL DEPARTMENTAL EXPENSES ...ttt tenenossanrnooenssnas 1,059,028,740 38.3%
DEPARTMENTAL INCOME (LOSS) vt v vt evtneeeeeneeennenanneneneneenn 1,509,702,496 54.7%

C

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......¢ctitiiiieeneenns 27,295
ROOMS DEPARTMENT .........iiiiieiennn 22,381
FOOD DEPARTMENT ..........ciiiiiiinnnnn. 30,957
BEVERAGE DEPARTMENT ................... 8,750
G & A DEPARTMENT ......iiuiieennnnnnnn 16,935
OTHER DEPARTMENTS ........cc0ttiininnnn. 8,585

B0 114,903
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Fiscal Year 2017

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 45 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY «eoueennn.. 3,050,036
AUGUST ........ 3,038,725
SEPTEMBER ..... 2,937,683
OCTOBER ....... 2,924,557
NOVEMBER . ..... 2,914,066
DECEMBER ...... 2,999,372
JANUARY ....... 2,928,456
FEBRUARY ...... 2,759,796
MARCH ......... 2,952,680
APRIL ......... 2,932,208
MAY © ..., 3,032,300
JUNE . .ouvun... 2,932,567
TOTAL . ........ 35,402,446

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,914,848
2,787,502
2,738,787
2,701,009
2,561,628
2,440,069
2,539,236
2,424,888
2,769,343
2,702,910
2,729,142
2,752,506

32,061,868

PER ROOM PER DAY STATISTICS

91.85

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

152.21

98.63

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Averade Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

95.57%
91.73%
93.23%
92.36%
87.91%
81.35%
86.71%
87.86%
93.79%
92.18%
90.00%
93.86%

90.56%

44 .20

36.10

163.87



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Licensees.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 45 20,505 3,191
Coin Operated Devices 45 72,597 1,494
Poker and Pan 35 3,356 1,143
Race and Sports 40 6,064 662
TOTAL CASINO 45 101,102 1,785

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 135.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cct ettt ietnnnnnnns 27.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........e00ee... 59.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 46.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ctii ittt tneennns 24.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.5%
RETURN ON INVESTED CAPITAL* .. ...ttt ittt eeeennnanenenenns 7.6%
RETURN ON AVERAGE ASSETS* ... ...ttt ittt tenennnnnnnns 3.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2017
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= =1 o 1,359,244,955 1.6%
Receivables TOTAL ALLOWANCE
Casino 911,791,731 389,529,029 522,262,702 0.6%
Trade 406,424,958 11,565,820 394,859,138 0.5%
Sundry 10,837,926,789 5,394,757 10,832,532,032 12.8%
Notes 3,900 0 3,900 0.0%
Prepaild EXPEISES ..ttt it teeeeoeennsooatsnennoeaeensesas 406,742,490 0.5%
Other Current AsSsSets .. ...ttt iiieroreerioncenosseeneas 28,536,479,850 33.6%
TOTAL CURRENT ASSE TS ittt ettt eeeeensenseeeanseeeceeeasnssaes 42,052,125,067 49.5%
FIXED ASSETS COST DEPRECIATION
Land 13,077,413,881 ........... 13,077,413,881 15.4%
Land Improvements 1,267,418,252 638,275,495 629,142,757 0.7%
Buildings & Improvements 26,327,968,588 9,251,869,118 17,076,099,470 20.1%
Furniture & Equipment 9,626,533,175 6,431,621,066 3,194,912,109 3.8%
Lease Improvements 7,535,871 4,566,891 2,968,980 0.0%
Construction in Progress 618,679,230  ........... 618,679,230 0.7%
TOTAL FIXED ASSETS ...ttt tttetnetneierssasonsesnssassssansoes 34,599,216,427 40.7%
OTHER ASSE T S vt it i ittt e eeeenenaeeeeenseeesseaeenseeeasannas 8,259,431,490 9.7%
TOT AL ASSE TS ..t it ittt ittt eeenatsssessssossnaronsesscnsaes 84,910,772,984 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade . ..... ... ..t iteenanann. 263,009,330 0.3%
Accounts Payable - Other ........ ...ttt innenanns 1,495,508,870 1.8%
Current Portion of Long-Term Debt ....................... 356,514,273 0.4%
ACCrUEd EXPEISES .+t v v v v sonaeeeeeesoeennonneenssesnsnonnsos 628,395,178 0.7%
Other Current Liabilities .......iiiiiiiii it tieeneennn 28,510,441,759 33.6%
TOTAL CURRENT LIABILITIES .-t et et oeasencenseoenaneeeesnas 31,253,869,410 36.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 2,184,487,232 28,937,643 2,155,549,589 2.5%
Notes 3,307,485,116 4,337,847 3,303,147,269 3.9%
Contracts 1,480,888 1,174,227 306,661 0.0%
Other 7,990,119,646 322,064,556 7,668,055,090 9.0%
TOTAL LONG-TERM DEBT 13,483,572,882 356,514,273 13,127,058,609 15.5%
OTHER LIABILITIES ..t i vt et et e o eceseaaaeseeeeeoeeenneoaeeeeas 21,675,940,161 25.5%
TOT AL LIABILITIES .ttt it vttt nnsaneeeeaaeeennasasanaseeeeos 66,056,868,180 77.8%
CAPITAL
Owners Capital ACCOUNLS . ...ttt ittt teeneonennnnas -7,115,128,780 -8.4%
Capital Stock & Other Capital .......... ...t iiiinnn.n. 25,300,635,602 29.8%
Retained EBarnings .......c. ..o iiiiit et eeeeeenaennaeennns 668,397,982 0.8%
TOT AL CAPTI T AL . it i ittt et e aeeoseeeeeeensanssasaaensensenses 18,853,904,804 22.2%
TOTAL LIABILITIES AND CAPIT AL, . . ittt vttt o neeoenoennnnseanes 84,910,772,984 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,369,528,597 1,184,725,574 355,168,567

84,338,744



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2017
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

REVENUE DOLLARS PERCENT
€T 1T 4 o O 8,052,619,471 40.8%
T ) 11 1= 4,839,301,073 24 .5%
FOOA vt ittt ittt ittt et i et taseseeeetannsnneeeerennneeneas 2,909,333,298 14.7%
D=L = K = 1,265,491,899 6.4%
1 ) o0 o T ol 2,689,785,326 13.6%

TOTAL REVENUE . ... . ittt ittt eeneeneeeeeoseneaneneensensenns 19,756,531,067 100.0%

COST OF SALES . ittt ittt et eesaeeseeessneseeanensensensenns 1,227,916,756 6.2%

GROSS MARGIN it ittt ittt ittt eeeaeeetenneasaneoeeeasenenanees 18,528,614,311 93.8%

DEPARTMENT AL EXPENSES .. it ittt i ittt eneeeenoeeecnaennenes 9,460,706,758 47.9%

DEPARTMENTAL INCOME (LOSS) &ttt ittt ettt e i et tteesnennnn 9,067,907,553 45.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........iiiii ittt 175,984,318 0.9%
Bad Debt EXPEISE ..ttt it iiitttneeennaennassennanenaennns 218,481 0.0%
Complimentary Expense (not reported in departments)...... 133,259,079 0.7%
Depreciation - Buildings ........c.iuiiiinieeennennnnnn 913,910,572 4.6%
Depreciation and Amortization - Other ................... 841,303,478 4.3%
Energy Expense (electricity, gas, etc.) ................. 222,433,953 1.1%
Equipment Rental Or LEASE . ... ...ttt rennronnenennanans 10,263,798 0.1%
Interest EXPeINSE ...ttt ittt tinttneitneenssoossasssnases 1,351,308,034 6.8%
Music and Entertainment .. ... ..o iiiitee et enennnennnn 299,112,764 1.5%
PAYTOLL TBXEE vttt it ittt et ettt ettt e 80,372,920 0.4%
Payroll - Employee Benefits ............ ... 269,974,927 1.4%
Payroll - Officers ........c.iiiii ittt ieineanannn. 19,022,148 0.1%
Payroll - Other EmMPloyees ........cuiiiitietnnneeeeennenns 897,373,018 4.5%
ReNt Of Premises ...ttt ittt ettt ettt eeteneneeeeeen 103,975,587 0.5%
Taxes - Real Estate ... ...ttt ittt 167,517,861 0.8%
Taxes and Licenses - Other ....... .t iiiniennnnn 73,112,965 0.4%
Utilities (Other than Energy Expense) ............c.oc.o.. 88,996,408 0.5%
Other General and Administrative Expenses ............... 2,148,800,959 10.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cceveeenn. 7,796,941 ,270 39.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ittt it tneeeeesneeennsenneneennnaenes 1,270,966,283 6.4%

Average Revenue Upper Quartile Median Lower Quartile
318,653,727 361,753,930 154,283,625 75,856,442




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2017
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ... ..t iiiitiiiiteietenneenenneenans
Poker and Pan ... ...ttt et i e
RACE BOOK . ittt ittt ittt it ittt ettt ettt
SPOTrts POOL ... e e e e
TOTAL REVENUE . .. ..ttt ittt ittt teseneeenonoeaneaeeeneeans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt it tiinnnnneneeeteeeeeeennnnas
CoMMISSIONS & .ttt ittt ittt ittt tn et ittt
Complimentary EXPENSE ...ttt ttnnennneetneeeeennenonens
Gaming Taxes and LiCeNSeS .......c.iiieiiiiinneeeennnens
Preferred Guest Expenses (no complimentaries) ..........
PAYTYOLLl TaX@S . ittt ittt ine e ettt eeenenanasonsseeeseeensnas
Payroll - Employee Benefits ........... .. i,
Payroll - Officers .......c.iiiiiiiiiiiiiiennnennneeannns
Other Employees ....... ittt eennnns

RACE Wir€ FEES ittt ittt ittt it etenetansssennneennennns

Other Departmental EXPenses .........c.oiiiiiininnnennnnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt nnnnnennss

Payroll

DEPARTMENTAL INCOME (LOSS) . ittt ittt it ieeenniennananns

ROOMS DEPARTMENT

REVENUE

ROOM SALlES .t ittt i it ittt et eeeeeneeeoeeeaeeesenoeeneessass
Complimentary ROOMS ...t vtctneenoneeenncoseneanenannns
TOTAL REVENUE . ... it ittt teiennneneeaeeaaaaeesssecossnsos

DEPARTMENTAL EXPENSES

Bad Debt EXDeIlSE . it v vttt n ot aneneeeeeennneeennnnnseeens
Complimentary EXPENSE . ...ttt tenettneesenneeenasenns
PAyYOLll = TaAXES ittt e eesoeeesoeeeneneeesenunessennsns
Payroll - Employee Benefits ...........cciiiiiiiiiiinn.
Payroll - Officers .........iciiiiiiii it innnnnnennns
Payroll - Other Employees ...... ... iiiiiiiiiiieeennn
Other Departmental EXPENSES ... tveetnneeennneennnnas
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt ineneeennnns

DEPARTMENTAL INCOME (LOSS) .. vt iv ittt iie it tiiieteenennnnnnns

DOLLARS

PERCENT

2,781,743,613
4,966,091,668

126,629,279
38,488,356
139,666,555

8,052,619,471

56,810,090
26,148,827

1,651,983,912

611,066,655
144,313,382
135,175,622
223,575,445
15,431,074
889,895,075
6,246,730
701,412,471

4,462,059,283

3,590,560,188

DOLLARS

34
61
1
0

1.
100.

P 3%
MOOHFHFONRKFPFPJOOO

w

.5%
7%
.6%
.5%
7%
0%

.6%

PERCENT

4,029,905,916

809,395,157

4,839,301,073

13,642,686
112,237,580
82,900,135
234,998,847
3,752,372
790,254,302
565,043,601

1,802,829,523

3,036,471,550

83
16

100.

.3%
7%
0%

W3 Wk 0JWWw
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3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2017
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlES v ittt ittt ittt et et et teeeeeeeeneaoneanenanenns 2,405,880, 758 82.7%
Complimentary Food Sales ......i.itiiiinnneenneennenennnn 503,452,540 17.3%

TOTAL REVENUE . ...ttt it it eninteeenostnseassetosssscesnses 2,909,333,298 100.0%

COST OF SALES ..t ittt it it ittt ittt te et eeasnsesneneneneees 791,804,464 27.2%

GROSS MARGIN ..t ittt ittt eeseneeantseeenneeneesuneesnssneess 2,117,528,834 72.8%

DEPARTMENTAL EXPENSES

Bad Debt EBXDONS e .. i ittt i ittt ettt te e sseeteeennenoasas 3,445,184 0.1%
Complimentary EXPENSE .. ...ttt ennenennsneenenns 22,305,851 0.8%
PAYTOLl - TAXES v vt e e iaeaanncne et teeeeee ettt 131,547,397 4.5%
Payroll - Employee Benefits ..........ciiiiiiiiiiencnnnn 297,105,194 10.2%
Payroll - Officers ........iiitiiiiiiiiiieneenneroeennnan 9,014,238 0.3%
Payroll - Other Employees . ... .. ... itiininnnnnnns 1,027,706,958 35.3%
Other Departmental EXPENSES . ...ttt iiennnnnnnneeeeeenn 188,449,386 6.5%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt onneennennes 1,679,574,208 57.7%
DEPARTMENTAL INCOME(LOSS) ittt ittt nnernneesnnessansennnnos 437,954,626 15.1%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ...... ... e e e e 816,382,946 64 .5%
Complimentary Beverage Sales .........c.coiuiiieeeenannnennn 449,108,953 35.5%
TOTAL REVENUE ...ttt it tittteeenenoesoansesonssnsessesnness 1,265,491,899 100.0%
COST OF SALES .ttt ittt st ttneeseesnsesnsassotosesssesnsennes 218,616,301 17.3%
GROSS MARGIN . ittt ittt tnntns it tenennennenennenenennenneenss 1,046,875,598 82.7%
DEPARTMENTAL EXPENSES
Bad Debt BXpeIISE . ...ttt it ittt ettt as et teenannaaneeeenn 826,539 0.1%
Complimentary EXPEeNSE . ...t itnnenoenenetnenaeeneannas 20,947,992 1.7%
PayrOLll - TaAXES .ttt it ittt ittt oootoessssosassoanssosss 35,336,994 2.8%
Payroll - Employee Benefits ............ ... .. .. 72,555,704 5.7%
Payroll - Officers ........ciiiiiiiiiiniitiiieieeeinnnennns 416,730 0.0%
Payroll - Other Employees ....... .ttt nnnnnnnnns 222,076,940 17.5%
Other Departmental EXPENSES ... .ueiveeenoecnnotsnneennnes 196,641,758 15.5%
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt iiinnnneennenn 548,802,657 43.4%

DEPARTMENTAL INCOME (LOSS) .+ttt it ittt ittt ittt eensennnaeens 498,072,941 39.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2017
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,579,340,203 95.9%
Other Complimentary ItLemsS ........iie it iineennecnsnans 110,445,123 4.1%

TOTAL REVENUE ... ..ttt ittt treeoneennennoesansosesnseonos 2,689,785,326 100.0%

COST OF SALES &ttt ittt ittt teeenseenssasneeasssonesssensennes 217,495,991 8.1%

GROSS MARGIN ..ttt i ittt ittt ttssnnseneessonssseaeennnssennns 2,472,289,335 91.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt ittt ittt e me ettt esnnnsnseanaenas 3,228,666 0.1%
Complimentary EXPeNSE ... .. reernessnsnenonannaneeesenenns 19,728,854 0.7%
Payroll - TaXeS it ittt ittt ittt it i i e ettt e e 34,443,688 1.3%
Payroll - Employee Benefits ............ ... .. i, 64,638,103 2.4%
Payroll - Officers . ...ttt ittt e e e e 3,221,691 0.1%
Payroll - Other Employees . ... iiiiiieeeneennenanaonnnn- 332,360,405 12.4%
Other Departmental EXPENSES ... ieeieerosconsenssocenanns 509,819,680 19.0%
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ietneneneneas 967,441,087 36.0%
DEPARTMENTAL INCOME (LOSS) vttt eeereeeennoonneaeaseeennns 1,504,848,248 55.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........civeiiunnn.n 26,812
ROOMS DEPARTMENT ......ivteeununnneennn 21,182
FOOD DEPARTMENT . .....ccnevinenennnnnn 28,915
BEVERAGE DEPARTMENT ........0tuivennenns 8,134
G & A DEPARTMENT ............0iiuien.. 16,086
OTHER DEPARTMENTS ........ceteenunnenns 8,099

B 109,228



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2017

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Licensees.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,030,305
AUGUST ........ 3,015,569
SEPTEMBER ..... 2,910,103
OCTOBER ....... 2,901,936
NOVEMBER ...... 2,890,506
DECEMBER ...... 2,972,994
JANUARY ....... 2,901,885
FEBRUARY ...... 2,725,658
MARCH ......... 2,908,074
APRIL ......... 2,896,535
MAY ........... 3,004,345
JUNE .......... 2,887,035
TOTAL ......... 35,044,945

Average Pit Revenue

Per Room Per Day 89.

Average Slot Revenue

Per Room Per Day 160.

Average Food Sales

Per Room Per Day 93.

PER ROOM PER DAY STATISTICS

82

36

94

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,847,097 93.95%
2,706,502 89.75%
2,659,198 91.38%
2,626,069 90.49%
2,461,776 85.17%
2,353,037 79.15%
2,424,571 83.55%
2,328,586 85.43%
2,672,565 91.90%
2,608,846 90.07%
2,629,257 87.52%
2,651,737 91.85%
30,969,241 88.37%

Average Beverage Sales

Per Room Per Day 40.86

Average Rooms

Department Payroll

Per Room Per Day 35.90

Average Room Rate

Per Day 156.26



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2017
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and ove

Amounts Represent 62 Licensees.

r

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

TOTAL CASINO

RATIOS

61
61
37
44

62

15,516
62,095
3,023
5,235

81,878

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .......cotveenunnnnennnns

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........utuiiieennnnnn

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ... ...ttt iiinnennnanns

RETURN ON AVERAGE ASSETS* ... .. iititiittnnnnnnonnonnnnnaans

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

2,
1,
1,

1,

PERCENT

134.

28

60

47

24

3.

24.

21.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

.5%

.3%

.3%

.3%

7%

1%

8%

1%

.2%

939
311
117
773

586
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