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INTRODUCTION

The 2016 NEVADA GAMING ABSTRACT is presented in the same format as the
2015 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room per Day Statistics
Gaming Revenue per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-four publicly held corporations, including those with public
debt only, own seventy casinos grossing $12 million or more from gaming:

AFFINITY GAMING
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Silver Sevens Hotel & Casino
Rail City Casino
Whiskey Pete’s Hotel & Casino

ALST CASINO HOLDCO, LLC
Aliante Casino + Hotel

AMERICAN CASINO & ENTERTAINMENT PROPERTIES LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Casino, Hotel & Tower

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam'’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

BREF HR, LLC
Hard Rock Hotel & Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Caesars Palace
Cromwell, The
Flamingo Las Vegas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Reno
Harrah’s Laughlin
Harvey's Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Ling Hotel and Casino, The
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio All-Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

CROWN RESORTS LIMITED
Cannery Hotel Casino, The (a)
Eastside Cannery Casino & Hotel (a)

ELDORADO RESORTS, INC.
Circus Circus Reno
Eldorado Hotel & Casino
Silver Legacy Resort Casino

FULL HOUSE RESORTS, INC.
Grand Lodge Casino

GOLDEN ENTERTAINMENT, INC.
Pahrump Nugget Hotel and Gambling Hall

LAS VEGAS RESORT INVESTMENT COMPANY, LLC
SLS Las Vegas

LAS VEGAS SANDS CORP.
Venetian Resort Hotel Casino/Palazzo Resort Hotel Casino

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

NEVADA GOLD & CASINOS, INC.
Club Fortune Casino

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

NGA HOLDCO, LLC
Casablanca Resort & Casino
Virgin River Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

OCM HOLDCO, LLC
Cannery Hotel Casino, The (a)
Eastside Cannery Casino & Hotel (a)

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The
Tropicana Las Vegas

PINNACLE ENTERTAINMENT, INC.
Cactus Petes Resort Casino

RED ROCK RESORTS, INC.
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT INC.
Montbleu
Tropicana Laughlin Hotel & Casino

WILLIAM HILL PLC
Golden Gate Race Book and Sports Pool, The

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 273 casinos included in this report, these seventy publicly owned casinos
grossed 78.01% of the total reported gaming revenue for the fiscal year ended
June 30, 2016.

Notes: (a) Joint venture



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 273 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 =] « 2,669,180,869 3.0%
Receivables TOTAL ALLOWANCE
Casino 1,040,600,883 450,744,982 589,855,901 0.7%
Trade 529,105,300 17,968,896 511,136,404 0.6%
Sundry 10,078,964, 734 49,471 10,078,915,263 11.3%
Notes 46,703,698 0 46,703,698 0.1%
Prepaid EXpPeISES .. ittt ttittnreeneneenenseeeeeeenaneenns 368,426,038 0.4%
Other CUrrent ASSeLS v i i it ittt et ieeseeenenennnnnenns 24,971,547,196 27.9%
TOTAL CURRENT ASSE TS ..ttt it eneeeneeneensenneeneneseenaeaan 39,235,765,369 43.8%
FIXED ASSETS COST DEPRECIATION
Land 14,533,806,836 @ ... 0.... 14,533,806,836 16.2%
Land Improvements 1,506,681,282 699,204,405 807,476,877 0.9%
Buildings & Improvements 32,191,436,395 10,228,214,963 21,963,221,432 24.5%
Furniture & Equipment 12,266,814,514 8,238,454,440 4,028,360,074 4.5%
Lease Improvements 224,676,490 80,847,492 143,828,998 0.2%
Construction in Progress 610,963,236 ..., 610,963,236 0.7%
TOTAL FIXED ASSETS &ttt ittt it tteeneeeeeeeeeseenanneeennnnns 42,087,657,453 47.0%
OTHER ASSET S & i ittt ittt it i et teeneneeeeeseeeenononeeeeennnes 8,231,475,555 9.2%
PO AL ASSET S & ittt ittt ettt e tenoenenensenensasseseneeennnns 89,554,898,377 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iuiiiiinitrnnnnennneeenn 418,177,832 0.5%
Accounts Payable - Other ........... 00t iiiinnnnnnnan. 1,858,850,068 2.1%
Current Portion of Long-Term Debt ..........cciiiniiennn. 824,370,294 0.9%
ACCIrUEd EXPEIISES & vt vttt v eneeeneeeeneceenaeeenanennnnenas 904,021,988 1.0%
Other Current Liabilities ......c.ii ittt iiiiineeeennnnnens 25,145,495,380 28.1%
TOTAL CURRENT LIABILITIES ...ttt ttienneneeenoseneoeneennnans 29,150,915,562 32.6%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,119,332,769 53,870,025 2,065,462,744 2.3%
Debentures & Bonds 4,997,060,302 40,254,950 4,956,805,352 5.5%
Notes 2,229,312,475 80,013,686 2,149,298,789 2.4%
Contracts 16,965,272 10,566,284 6,398,988 0.0%
Other 7,957,032,596 638,898,863 7,318,133,733 8.2%
TOTAL LONG-TERM DEBT 17,319,703,414 823,603,808 16,496,099,606 18.4%
OTHER LIABILITIES .. ittt it ittt neneeeneneeesnenasneneneennns 22,446,927,882 25.1%
TOT AL LIABIL I T TES ..ttt ittt eeanaenenesoenoenenenenennseneeens 68,093,943,050 76.0%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt enetennneeaneenenenn -6,540,079,310 -7.3%
Capital Stock & Other Capital ..........c.iiuiiiennnennnn. 27,779,477,994 31.0%
Retained Earnings ... v ittt ittt teneeeeneenenneneeneens 221,556,643 0.2%
TOT AL CAPI T AL .. ittt it ittt eetneneneeneaeseeenoesenenenennas 21,460,955,327 24 .0%
TOTAL LIABILITIES AND CAPITAL. .. it ittt ittt et tinesnenennanes 89,554,898,377 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

328,039,921

72,150,182 8,897,394

2,435,139



1-2

Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

........................................
.........................................
..........................................
......................................
.........................................

...................................

...................................

....................................

...........................

......................

.....................

......................
.........
.......
.....................
..............................
.......................
.................................
............................
.....................
..............................
....................
.........

...........................

- SUMMARY

DOLLARS

PERCENT

..........

..........

..........

10,760,756,016
5,829,851,047
3,871,751,533
1,730,949,389
3,041,576,002
25,234,883,987

..........

..........

1,825,191,652
23,409,692,335
12,462,286,352

10,947,405,983

......

..........

..........

..........

..........

..........

..........

..........

..........

316,772,818
3,524,413
226,030,635

1,102,578,666
1,188,860,109

355,291,280
19,473,513

1,853,187,438

316,959,409
119,500,012
363,841,880

51,709,993

1,302,606,210

206,015,323
206,928,030
105,982,450
125,559,023

2,103,628,606
9,968,449,808

978,956,175

Median

Lower Quartile

92,435,472 72,234,239

10,513,173

2,827,383

4
2
1

10

92.

4

4

W

2

5

o

7

9.

3

WO OOOOUOHORNOKBRRAOOHR

.6%
3.
.3%
6.
12.

1%

9%
1%

.0%

.2%

8%

4%

.4%

.3%
.0%
. 9%
4%
.7%
.4%
1%
.3%
.3%
.5%
.4%
2%
2%
.8%
.8%
.4%
.5%
.3%
.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........eeveun..
Coin Operated DevViCeS . ...ttt e eneeneeeeneennennennns
Poker and Paml ........iveiienneeneeneeoeneeaennanaeenennn
RACE BOOK ..ttt ittt it i e iteneteeeaeeeennnnnnnens
SPOXES POOL .. i i e i e et
TOTAL REVENUE .. ...ttt tttennnannneneeeeeeeennnnnnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t iiiiinetneneneeenenenenennananans
COMMISSIONS vttt ittt teeeeesnetoaosnneeneenennennnnns
Complimentary EXPEISE ... vieienenenenenneeneeenennnenenss
Gaming Taxes and LicCenSesS . .......iuiuiiereneneennnnennns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS . .i ittt it et teeteeeeneeaenaneeanannenan
Payroll - Employee Benefits ................cciiiinrn...
Officers ... ..ttt et it e e
Other EmMPloyees .. ...ttt eenenneneennnnnan

RACE Wire FeeS ..ttt ittt it ie e ineneaenennneneeeennannns

Other Departmental EXpPENSES .. ......'eveenenrnenenennnns
TOTAL DEPARTMENTAL EXPENSES .. .....ttteerrreeeennnannannans

Payroll
Payroll

DEPARTMENTAL INCOME(LOSS) .. iini ittt inennteeeannoaaanennns

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ...ttt ittt ittt ineenneannnnn
Complimentary ROOMS ...ttt iiienenneeenseneaneenennennnns
TOTAL REVENUE . ..t itit ittt ittt eeeeanoeeeensseneeennenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt iiitietienenennonoeaanasennnnens
Complimentary EXPeNSe .. ........iieieenrteeneeneennnnennns
Payroll - TaXES ittt tt it ettt ie e teeeeeeaan e
Payroll - Employee Benefits .............c0iiiiiiiiinn..
Payroll - Officers ...ttt ittt it inineeaeeeaann
Payroll - Other EmMployees ........c.ciitieeneennanennnennn
Other Departmental EXPEeNSES ...t iiirnnnneneennnennnnnn
TOTAL DEPARTMENTAL EXPENSES . ... ..cetereeeeeeneennnnnnannnn

DEPARTMENTAL INCOME(LOSS) ...ttt iiiineeeeenneannnaaeaanaa

DOLLARS

PERCENT

3,245,075,126
7,111,477,666

140,624,106
58,937,405
204,641,713

10,760,756,016

111,080,023
69,199,111

2,203,638,075

821,711,400
203,795,679
182,973,222
275,120,919

24,285,201

1,234,716,401

11,764,788
915,779,813

6,054,064,632

4,706,691, 384

DOLLARS

30.2%
66.1%
1.3%
0.5%
1.9%
100.0%

1.0%
0.6%
20.5%
7.6%
1.9%
1.7%
2.6%
0.2%
11.5%
0.1%
8.5%
56.3%

43.7%

PERCENT

4,795,522,923
1,034,328,124
5,829,851,047

13,391,786
115,886,652
104,888,996
284,145,929

4,707,226
999,193,368
684,678,811

2,206,892,768

3,622,958,27°

82.3%
17.7%
100.0%

0.2%
2.0%
1.7%
4.8%

0.1%
17.1%
11.7%
37.9%

62.1%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaleS ..ttt ittt ittt it ittt teeeetantaneeanneanas
Complimentary Food Sales ........civiveennnennnnnennnnann
TOTAL REVENUE . ...ttt ittitteenesnnnneeesseeannaaaeaennns

COST OF SALES ...ttt ittt tintetiitsneeneenenseesasansnosss
GROSS MARGIN ...t tviietennetanseeensstenssseanssnssannasas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiiitiiteeeneeneeenaeeenoennaneens
Complimentary EXPEeNSE . ... ..t eneronnneeeeosoenananenns
Payroll - TaX@S . vt v ittt ittt ittt et eitnnenaneeanonnensns
Payroll - Employee Benefits ............ 0.t
Payroll - Officers ........iiiiiiniiiiniiinieinenenannns
Payroll - Other Employees . ...t ietieineenennrnneneeanens
Other Departmental EXPENSES .........ivtrermencnnenanons

TOTAL DEPARTMENTAL EXPENSES ... .ttt teteeeeeasononanaeennas

DEPARTMENTAL INCOME(LOSS) ..t ti ittt it titietnteroennnonnannns

REVENUE
Beverage Sales ... ...ttt ittt e e e et e e e e
Complimentary Beverage Sales .........veeeeieneneeeaennns
TOTAL REVENUE . ...ttt t ittt ineenetessneenessnsnesneeeanans

COST OF SALES .\t ittt ittt tieerterenoeeenoseseesoenseaeacaas

GROSS MARGIN . ...t iiiiiieniinnnnnenennsenaseenssananesnasas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...t iittetnennsnnenneneenseaenoannenees
Complimentary EXPeNSEe ... .vvuteienernronneneaeenennnennens
Payroll - TaXES . ittt ittt e et ate e eataoeeesacenaanaeneas
Payroll - Employee Benefits ............iiiiiiieiinnnnn.
Payroll - Officers .......iiiiiiiiiniinnnneenneeeennnns
Payroll - Other Employees . ... ..t iii it ennnnnennnens
Other Departmental EXPENSeS .........ceiivrereronecnnonons

TOTAL DEPARTMENTAL EXPENSES ...ttt teeennsessceoenneennnnas

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ionenennnnnonens

DOLLARS

PERCENT

3,199,534,417

672,217,116

3,871,751,533

1,156,252,270

2,715,499,263

3,435,792
36,369,011
173,219,276
362,587,244
12,730,193

1,365,802,267

283,515,552

2,237,659,335

477,839,928

DOLLARS

82.
17.
100.

29.

70.

0.
0.
4.
9.
0.
35.
7.
57.

12.

6%
4%
0%

9%

1%

1%
9%
5%
4%
3%
3%
3%
8%

3%

PERCENT

1,044,260,820

686,688,569

1,730,949,389

336,791,533

1,394,157,856

860,032
42,285,421
47,958,097
93,011,949

1,920,906
310,784,328
259,088,743
755,909,476

638,248,380

60.
39.
100.

19.

80

36.

3%
7%
0%

5%

.5%

.0%
.4%
.8%
.4%
1%
.0%
.0%
7%

9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,905,392,550 95.5%
Other Complimentary ItemMS ... .....viiirirnenenenenenennns 136,183,452 4.5%

TOTAL REVENUE ... ...ttt it iittnsnannneeeeeenennnnnnnannnnns 3,041,576,002 100.0%

COST OF SALES .ttt ittt tinnetenessnnessoasosenseeanannnnas 332,147,849 10.9%

GROSS MARGIN ... ..t iiiiiiiiitteeeseeeeonoeneessesannnnnnnns 2,709,428,153 89.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt ittt otenronneneeenansannnns 5,564,647 0.2%
Complimentary EXPEeNSE .. ... ..ioieeuereneeeeeeneoaennnnennnns 40,827,846 1.3%
PAYTOLl = TaAXES i ittt it itennneeeneeennoeeneseneeennneenas 45,703,363 1.5%
Payroll - Employee Benefits ............0iiiiieinnnnnn.. 81,162,924 2.7%
Payroll - Officers ........iiiiiiin i iieititenennnnanann 3,611,875 0.1%
Payroll - Othexr Employees ...........ieieriiennnnnnennnann 452,012,166 14.9%
Other Departmental EXPENSES .. ...t rernrneneneneennennns 578,877,320 19.0%
TOTAL DEPARTMENTAL EXPENSES . ..... ...t ettt eeeennannnnnns 1,207,760,141 39.7%
DEPARTMENTAL INCOME(LOSS) .t erenreeenenneanenoenennannnnn 1,501,668,012 49.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ciitiinneennns 40,922
ROOMS DEPARTMENT .......ivtiinernneesns 29,881
FOOD DEPARTMENT .......cttiirennennnns 44,833
BEVERAGE DEPARTMENT ............c00vuun. 12,802
G & A DEPARTMENT ........0.uuueiiiennnn 26,984
OTHER DEPARTMENTS ......0ciiierrneacens 11,209

B 166,631



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,413,689
AUGUST ........ 4,399,643
SEPTEMBER ..... 4,274,929
OCTOBER ....... 4,394,008
NOVEMBER ...... 4,223,360
DECEMBER ...... 4,363,532
JANUARY ....... 4,373,496
FEBRUARY ...... 4,104,832
MARCH ......... 4,433,196
APRIL ......... 4,278,188
MAY ........... 4,417,539
JUNE .......... 4,307,170
TOTAL ......... 51,983,582

Average Pit Revenue

Per Room Per Day 73.

Average Slot Revenue

Per Room Per Day 161.

Average Food Sales

Per Room Per Day 87.

ROOMS

__ OCCUPIED
3,933,524
3,794,001
3,699,153
3,875,619
3,425,122
3,291,471
3,477,139
3,429,285
3,885,448
3,679,443
3,715,420
3,864,282

44,069,907

PER ROOM PER DAY STATISTICS

63

37

85

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

89.12%
86.23%
86.53%
88.20%
81.10%
75.43%
79.50%
83.54%
87.64%
86.00%
84.11%
89.72%

84.78%

39.28

31.61

132.29



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 273 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 152 9,495

Coin Operated Devices 252 26,071

Poker and Pan 72 2,169

Race and Sports 929 4,413

TOTAL CASINO 273 31,524
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

2,248
1,082
900
602

1,250

PERCENT

134.

31.

73.

42.

24

2.

29.

26

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

5%

6%

8%

.8%

9%

2%

.3%

.3%

.3%
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COMBINED BALANCE SHEET 1-9
Fiscal Year 2016
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 159 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =« 2,425,043,282 2.8%
Receivables TOTAL ALLOWANCE
Casino 1,023,362,032 445,302,306 578,059,726 0.7%
Trade 506,668,373 16,471,144 490,197,229 0.6%
Sundry 9,908,598,237 27,470 9,908,570,767 11.4%
Notes 35,912,000 0 35,912,000 0.0%
Prepaid EXPeNSES ..t ii ittt ttntetenteeennennenaneneennenns 311,892,425 0.4%
Other Current ASSeL S ... ittt ittt ittt tennseeenneenn 24,840,690,775 28.7%
TOTAL CURRENT ASSETS .ttt it teeeenneoneennenneeeoeensnesseanen 38,590,366,204 44 .6%
FIXED ASSETS COST DEPRECIATION
Land 14,279,004,896 ... .. ..., 14,279,004,896 16.5%
Land Improvements 1,459,348,334 672,731,413 786,616,921 0.9%
Buildings & Improvements 30,223,949,282 9,541,330,691 20,682,618,591 23.9%
Furniture & Equipment 10,871,284,952 7,212,581,836 3,658,703,116 4.2%
Lease Improvements 152,924,814 49,642,306 103,282,508 0.1%
Construction in Progress 565,626,811 ........... 565,626,811 0.7%
TOTAL FIXED ASSET S ..ttt ittt ieeeneeneensennseenseeaeeeneonnan 40,075,852,843 46.3%
OTHER ASSET S ittt i et et et otoeoneensnoenseesesesnenenonenans 7,876,608,023 9.1%
TOT AL ASSET S ittt ettt enneeeecoeaeeseannsennaesasenneeesennees 86,542,827,070 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ccieieuienennrenrannnnnnn 362,207,716 0.4%
Accounts Payable - Other ....... ..ttt 1,830,448,014 2.1%
Current Portion of Long-Term Debt ...........c.iviuinnnn. 797,480,510 0.9%
AcCrued EXPEIISES .t ct it nrnennoaenennenennaaenannnennes 778,544,654 0.9%
Other Current Liabilities .......iiiitiitiiiiteeeeneeennns 25,068,912,453 29.0%
TOTAL CURRENT LIABILITIES ...ttt itteneneneceeeneeneenneenenn 28,837,593,347 33.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,971,969,288 50,778,388 1,921,190,900 2.2%
Debentures & Bonds 4,966,991, 744 25,254,950 4,941,736,794 5.7%
Notes 1,970,694,95¢6 77,103,955 1,893,591,001 2.2%
Contracts 11,145,725 6,700,838 4,444,887 0.0%
Other 7,389,428,836 636,875,893 6,752,552,943 7.8%
TOTAL LONG-TERM DEBT 16,310,230,549 796,714,024 15,513,516,525 17.9%
OTHER LIABILITIES . it ittt e et eeneeseoenssnssensoonenneensens 22,264,254,880 25.7%
TOT AL LIABIL LT IES & it ittt ittt eeereeneeeeeseeeasenonenenens 66,615,364 ,752 77.0%
CAPITAL
Owners Capital ACCOUNES . ...ttt e e ittt eennnennnn -6,921,024,162 -8.0%
Capital Stock & Other Capital ...........c0viuiirennnnnn.n 26,712,031,022 30.9%
Retained Earnings .. ... iiiiiiitineneeeteeneeeneaeenneneeans 136,455,458 0.2%
TOT AL CRAPI T AL ..ttt it i ittt enesesneeeneeeenesenensnnnenennes 19,927,462,318 23.0%
TOTAL LIABILITIES AND CAPIT AL . .t it ittt ttneeenteennnonsennnens 86,542,827,070 100.0%

Average Assgets Upper Quartile

Median

Lower Quartile

544,294,510 300,391,438

26,396,862

3,116,860



1-10

Fiscal Year 2016
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

........................................
.........................................
..........................................
......................................
.........................................

...................................

...................................

....................................

...........................

......................

.....................

..............................

......................
.........
.....................
..............................
.......................
.................................
...................
............................
.....................
..............................
...........................
....................
.........

.......

...........................

- SUMMARY

DOLLARS

PERCENT

..........

9,274,772,589
5,441,031,376
3,478,075,492
1,549,562,980
2,845,735,475
22,589,177,912

..........

..........

1,536,986,892
21,052,191, 020
11,214,061,017

9,838,130,003

..........

..........

......

..........

..........

..........

..........

..........

..........

246,520,878
1,497,365
161,169,967

1,051,732,833
1,073,841,448

302,781,661
16,030,177

1,790,592,975

308,853,781
101,928,632
334,849,174

40,941,494

1,138,918,292

180,252,060
187,508,299

90,521,215
107,573,704

1,954,385,652
9,089,899,607

748,230,396

Median

Lower Quartile

142,070,301 137,686,447

26,653,471

3,154,675

4
2

1.
.1%

4

15

6

12

10

6

93

4

4

©

9.

3.

OMWMOOO0OO0OMNMORROKFEJOKH® K OOH

1%

.4%
. 9%
.6%
0.

0%

.8%

.2%

6%

6%

1%
.0%
7%
7%
.8%
.3%
1%
. 9%
.4%
.5%
.5%
.2%
.0%
.8%
.8%
.4%
.5%
7%
.2%

.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........evuveeunn
Coin Operated DevicCes ......c.ittiiiieeeeneennnnenneennenn
Poker and Palml . .....iiieeintoneennteneeanoeassenansnenseas
RaCe BOOK ...ttt ittt ittt ettt ttieenneeaneaanananans
SPOrts POOL ... ittt it et et et e
TOTAL REVENUE . ... ..t titeeeioeeenesesoeeesoennennananaoeneas

DEPARTMENTAL EXPENSES

Bad Debt EBXpPenSe .......iiiiiiieeeneeeeeenenaaaaaananns
COMMISSIONS ..ttt ittt ittt ittt it itncncneeeannnnssonass
Complimentary EXPEeNSE .. ...ttt titeeseeenennsosnnocosnson
Gaming Taxes and LicensSes .......ccoviereernnenenncanens
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ....vveriireeennneaneeaeneannnnoanannaeeens
Payroll - Employee Benefits ............. .. ...
Payroll - Offidcers .........iiiiiiiineieeeeenaeaeaanean
Payroll - Other Employees ..........iiiiiiiiinaeaeeaenans
RACE Wire FeeS ...ttt it ittt ittt in st tneaaacnnnns
Other Departmental EXPENSES .......c.ceiuinintneneacanans
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eereennseteonncaneass

DEPARTMENTAL INCOME(LOSS) .. vuiiinennrnenenenenenenenanans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES it iiet it nsnsenneeeeenneennaseeneneenasesnanaann
Complimentary ROOMS . ... vitrnreeeoeeeeeneoenaaaaseanas
TOTAL REVENUE .. ...ttt ittt tneoeennseaseneceeoenesenonoesnans

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt tneeesencanceneaaeenanens
Complimentary EXPENSE ...t iotueunensnoneainonenonans
PAyTOll - TAXES i vt v it tannnoenssneeeseesocnoaoeenonsas
Payroll - Employee Benefits ...........c0ciiiiiiiann.
Payroll - Officers ... ..ttt ittt tieanaannanenn
Payroll - Other Employees ..........itiiiitiinneeeeneeans
Other Departmental EXpPeNnsSesS ........eceveeeeenneeaaaeennn
TOTAL DEPARTMENTAL EXPENSES .......cctteteeerostoceocanaans

DEPARTMENTAL INCOME(LOSS) ..t viiiiiinintnenoeentnenananans

DOLLARS

PERCENT

3,017,110,262
5,890,636,624

127,546,122
52,247,453
187,232,128

9,274,772,589

111,825,891
60,021,710

1,922,074,850

706,647,497
199,560,753
159,747,409
250,329,747

22,760,339

1,076,445,378

10,315,569
802,258,330

5,321,987,473

3,952,785,116

DOLLARS

32.
63.
1.
0.
2.
100.

= N
NOOKFFOMENJOOH

ul

42

5%
5%
4%
6%
0%
0%

.2%
.6%
.7%
.6%
.2%
.7%
.7%
2%
.6%
.1%
.6%
.4%

.6%

PERCENT

4,511,238,751

929,792,625

5,441,031,376

12,897,916
107,794,717
97,058,213
274,673,821
4,442,906
926,532,156
624,800,489

2,048,200,218

3,392,831,158

82.
17.
100.

9%
1%
0%

2%
.0%
CT%
.0%
.1%
.0%
.5%
.6%

4%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ettt ittt teneeeeeeesenanaeennns 2,915,704,263 83.8%
Complimentary Food Sales ..........oiuiemvunnrnnneennnennnn 562,371,229 16.2%

TOTAL REVENUE ... ..ttt iiiiiiitttttnnennnseennannnnnnees 3,478,075,492 100.0%

COST OF SALES .ttt ittt ittt ittt eeneeneeeeeananacaannnns 991,838,008 28.5%

GROSS MARGIN ...ttt it ittteennssoeennnenneeenssseeeeneeenens 2,486,237,484 71.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe ..t ittt ittt ittt ereeeeeensnennnennnnenns 3,214,062 0.1%
Complimentary EXPeISE . .. ... teinnrueeneenenuesnnnnennas 29,324,002 0.8%
PAayYOll - TaXeS .ottt ittt ittt ittt eteneaneannenneennns 153,949,451 4.4%
Payroll - Employee Benefits .............. ... 347,035,340 10.0%
Payroll - OffiCers ...ttt et ettt ittt e 11,936,808 0.3%
Payroll - Other EmMpPloyees ....... ...t enenennnennnnnnns 1,213,993,768 34.9%
Other Departmental EXPENSES .......c.vveeronennrennennnns 253,664,140 7.3%
TOTAL DEPARTMENTAL EXPENSES . ... ..cctttteeeeeononnnencenanan 2,013,117,571 57.9%
DEPARTMENTAL INCOME(LOSS) .ttt v it eeereneneeenenenaeanannn 473,119,913 13.6%
BEVERAGE DEPARTMENT
REVENUE : DOLLARS PERCENT
Beverage Sales ...t e ettt et e e 974,836,304 62.9%
Complimentary Beverage Sales .........cceeeeneeennnnnnnns 574,726,676 37.1%
TOTAL REVENUE ... ...ttt ititttietneeeanereeeeneaaannnnnnns 1,549,562,980 100.0%
COST OF SALES .ttt ittt ittt ittena et ettt teeenansannaeaaaannnes 282,186,944 18.2%
GROSS MARGIN ...ttt iiittinnnnnnenneeseseesenesensnnnnnnnnas 1,267,376,036 81.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..t ittt ittt ittt teeneeeeeeeeeneeeeenenens 835,626 0.1%
Complimentary EXPeISE ...ttt enereeenenneneennenennens 36,224,147 2.3%
PaYTOLll - TaAKES v ittt it eeeenteeeeeeeeeeensennansneseeeeen 43,109,686 2.8%
Payroll - Employee Benefits ............ .. ... 88,406,627 5.7%
Payroll - Officers ......... ittt iiininnnennnn 1,144,510 0.1%
Payroll - Other EmployeesS .. ... i ittt eenerenneennnnas 281,673,420 18.2%
Other Departmental EXPenses ............eeeeoeecnennannns 247,398,959 16.0%
TOTAL DEPARTMENTAL EXPENSES ........tiiittenennoenanoeannns 698,792,975 45.1%

DEPARTMENTAL INCOME(LOSS) ... ivti it in it ineiornrnsnennonans 568,583,061 36.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2016
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,735,340,290 96.1%
Other Complimentary ItemS ...........iureieeensnnnenennnn 110,395,185 3.9%

TOTAL REVENUE . ...ttt tieeietnetanetooesnoseoosesoosnnssnonns 2,845,735,475 100.0%

COST OF SALES .ttt ittt vnnnnoonsnosnesessasnsnnsnsnsnsnsnnnesss 262,961,940 9.2%

GROSS MARGIN . ...t iiiittttettecesesesasesesastossassnenoensos 2,582,773,535 90.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt tinnittentteieesneeeeenserensesnenns 4,290,676 0.2%
Complimentary EXPENSE ... ..vveiiiiernenrnneenennnosensens 37,040,709 1.3%
PAYYOll - TAXES it tveeeeennerenstnnstnassennsseenneenas 42,073,598 1.5%
Payroll - Employee Benefits .......... ..., 78,222,025 2.7%
Payroll - Officers .......c.iuiiiiiiiiiiii ittt inannnnnns 3,611,875 0.1%
Payroll - Other Employees ........iiiiiiiitieinintnnanennas 420,526,176 14.8%
Other Departmental EXPENSES . .......ttvtenrerennnneennas 546,197,721 19.2%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ntinnnnennennnenennns 1,131,962,780 39.8%
DEPARTMENTAL INCOME (LOSS) .ot vvecenneennanneassannsennnnss 1,450,810,755 51.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cccunnnn 34,138
ROOMS DEPARTMENT .......iiuiiininnneenns 26,551
FOOD DEPARTMENT ..........0iiieeeennnn. 37,281
BEVERAGE DEPARTMENT ............ccvoonn 10,673
G & A DEPARTMENT ...........c.i0euvunnn 22,371
OTHER DEPARTMENTS ..........c0iueeeeuen 10,012

B N 141,026



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,824,877
AUGUST ........ 3,811,451
SEPTEMBER ..... 3,680,041
OCTOBER ....... 3,807,534
NOVEMBER ...... 3,660,380
DECEMBER ...... 3,747,429
JANUARY ....... 3,783,223
FEBRUARY ...... 3,548,065
MARCH ......... 3,822,388
APRIL ......... 3,703,281
MAY ........... 3,827,765
JUNE .......... 3,707,609
TOTAL ......... 44,924,043

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
3,472,844
3,345,590
3,253,142
3,467,676
3,103,911
2,911,119
3,158,481
3,071,667
3,472,229
3,295,002
3,334,542
3,405,372

39,291,575

PER ROOM PER DAY STATISTICS

76.79

149.92

88.52

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

[

% OF
OCCUPANCY

(COMPUTED)

90.80%
87.78%
88.40%
91.07%
84.80%
77.68%
83.49%
86.57%
90.84%
88.98%
87.11%
91.85%

87.46%

39.44

33.15

138.48



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2016
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 159 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQOT
Pit (Includes Bingo and Keno) 97 11,795 2,637
Coin Operated Devices 143 35,076 1,174
Poker and Pan 45 2,754 1,028
Race and Sports 80 4,852 617
TOTAL CASINO 159 41,962 1,390

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .¢cteeeceaassanncnsss 29.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢.icevuuenn 69.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 43 .3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........c.... 24.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....:vveveseoscccass 27.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24.5%
RETURN ON INVESTED CAPITAL* . ... .ttt eteeceaseennnnaneans 6.0%
RETURN ON AVERAGE ASSETS* .. ...t ieteernoooesserososcaacanas 3.0%

* - PORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extracrdinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2016
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 X =] o I 27,159,598 5.8%
Receivables TOTAL ALLOWANCE
Casino 5,934,588 3,139,657 2,794,931 0.6%
Trade 2,557,621 139,803 2,417,818 0.5%
Sundry 24,912,402 0 24,912,402 5.3%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ...t iuitiiiietneensncnncencnoenennannas 6,712,699 1.4%
Other Current Assels ....... ittt neesserannansons 3,886,857 0.8%
TOTAL CURRENT ASSETS ...t ittt eteeaeoneesasnsnsnsnssansseses 67,884,305 14.5%
FIXED ASSETS COST DEPRECIATION
Land 46,999,747 @ ... 46,999,747 10.0%
Land Improvements 1,098,896 434,883 664,013 0.1%
Buildings & Improvements 259,993,682 56,169,943 203,823,739 43.5%
Furniture & Equipment 153,590,219 106,243,577 47,346,642 10.1%
Lease Improvements 22,879,807 6,232,881 16,646,926 3.6%
Construction in Progress 4,763,093 ... 4,763,093 1.0%
TOTAL FIXED ASSETS v it ittt ttteneseeeeeenoanneensseaaaaannenns 320,244,160 68.4%
OTHER ASSE TS ittt vttt e nnnnaneeaeeeeeseennssaaaeaesaaanansnns 79,936,308 17.1%
PO T AL ASSET S & vttt ittt et oeeeeeeeooesseeeeensnnseeaennnenees 468,064,773 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiitinnnnernnaennnns 8,120,343 1.7%
Accounts Payable - Other ........ ... .. 6,207,757 1.3%
Current Portion of Long-Term Debt ..............cciiiieenn. 920,807 0.2%
ACCYUEd EXPENSES .ttt it tttesnntennsetsoennnnnnnaaeaneeas 18,553,521 4.0%
Other Current Liabilities .........ciiiiiiiiiiinnneennans 2,733,476 0.6%
TOTAL CURRENT LIABILITIES .. ..ttt eteeeeeososnsosssnssssssaes 36,535,904 7.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,700,000 0 5,700,000 1.2%
Debentures & Bonds 0 0 0 0.0%
Notes 72,094,860 0 72,094,860 15.4%
Contracts 1,993,299 920,807 1,072,492 0.2%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 79,788,159 920,807 78,867,352 16.8%
OTHER LIABILITIES ... . ¢t etteeeeasnscesansossssssessnssesass 75,554,347 16.1%
TOTAL LIABILITIES ..t ittt e tetneeeesnosenoesesesesesncannnes 190,957,603 40.8%
CAPITAL
Owners Capital ACCOUNES ... ..ttt i entenenenaennennnns -53,602,929 -11.5%
Capital Stock & Other Capital ..........c.iiiiiinnnnenns 584,643,266 124.9%
Retained Earnings .......ociiiininuienennenoennnncennnnenns -253,933,167 -54.3%
TOT AL CAPI T AL .. ittt ittt noosnssssansnssnsessonsensessssass 277,107,170 59.2%
TOTAL LIABILITIES AND CAPIT AL . .. ittt eeeseesaaoconsnnsnnsss 468,064,773 100.0%

Average Assets Upper Quartile Median

Lower Quartile

78,010,796 66,192,436

27,809,728

3,753,978



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG - vttt it ittt i it teaeeesaeensneeaseassnsnsnonnsss 199,686,820 53.2%
ROOMS vt i ittt oo v o s nmeeeesaassssossasssssssossssssceseansan 69,343,142 18.5%
1 Yo Y 43,511,699 11.6%
BEVELAGE .+ v vsvtvrvnennnensosnsasnsesenananascssasasosnss 38,149,490 10.2%
[0 ) w8 o = e 24,325,440 6.5%

TOTAL REVENUE ...ttt it v seeeeeessoosanssssessssssssssccansss 375,016,591 100.0%

COST OF SALES v vttt ottt teeeeeenssassossssssssesnscsosnsenssnss 28,798,048 7.7%

GROSS MARGIN & it i vt vttt erenesaonssssesoseasoosessnssnsssanss 346,218,543 92.3%

DEPARTMENTAL EXPENSES ... ittt iteoeoetseessesasasnsssssoansass 208,598,194 55.6%

DEPARTMENTAL INCOME {(LOSS) ittt ittt neneeeosanoosneannonns 137,620,349 36.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ ...t 5,396,689 1.4%
Bad Debt EXPEISE .. it vt vmvnieneensnaenaeansssasenssnsesas 38,586 0.0%
Complimentary Expense (not reported in departments)...... 2,552,437 0.7%
Depreciation - Buildings ........... it 14,023,284 3.7%
Depreciation and Amortization - Other ................... 15,604,039 4.2%
Energy Expense (electricity, gas, etc.) ................. 6,600,109 1.8%
Equipment Rental Or LEASE .....c.c.iteiirnneeocanascnnscnns 296,763 0.1%
Interest EXPEISE . ... itentenrnoeanaocenssatsnsnsnsssnnsns 8,693,739 2.3%
Music and Entertainment ..........ctieeenrinocetanoannoanes 4,479 0.0%
PayTrOll TAXES oo tvvnnnroeennsneensnencesonenseensnnaesas 1,523,670 0.4%
Payroll - Employee Benefits ............. ..., 1,634,350 0.4%
Payroll - Officers ........oiuiiiiiiiiiiiiieiiinieennnnnn 612,125 0.2%
Payroll - Other Employees ...........ccttiiirininnnnnnn 15,153,309 4.0%
ReNt Of PremiSeS .. vttt eneeeeneeneseaasssasssessssnsas 8,192,943 2.2%
Taxes - Real EState .. it it ittt eeeetnstoosessnennssanas 3,604,915 1.0%
Taxes and Licenses - Other .........c. ittt eeneennns 1,157,803 0.3%
Utilities (Other than Energy EXpPense) ............cce.-.. 1,734,692 0.5%
Other General and Administrative Expenses ............... 36,645,311 9.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c.vceeeen. 123,469,243 32.9%
NET INCOME (I1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .t ittt it titneetnnonnesoaasasonoases 14,151,106 3.8%

Average Revenue Upper Quartile Median Lower Quartile
62,502,765 47,348,197 31,604,310 3,428,925




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..............c....
Coin Operated DeviCeS . .....iietteneeneenenseoennanannnas
Poker and Pam ........couvuiuitnneneeneennnnnnnennensnnnsns
RACE BOOK ..t iii i ittt ittt ittt ittt teeneeaasesnnssnnnes
SPOTES POOL ...ttt ittt ittt ettt et e
TOTAL REVENUE .. ...ttt ittt itinteeneesneasentonessennnanns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ...ttt tiieetenenseoeeennsasnnsssnnas
COMMISSIONS .. i ittt ittt ittt st teenenaeennnensnnnans
Complimentary EXPEISE . ...ttt eeeneteeeacensneeenannnns
Gaming Taxes and LiCenSes ........c.itiuienuneneeecnnennnns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS .t i it ittt it ttentetoneseeesseensaeensneas
Payroll - Employee Benefits ........... ... i,
Payroll - Officers ......iiiiiiiiinnreeeeeennneeeenonnns
Payroll - Other EmMployees ... ...t iietineeennacnnnnennns
Race Wire FeeS .. ..t iiiit it intentenenonnssnnoenneenans
Other Departmental EXPENSES .......ccceeeeeeernnaceenans
TOTAL DEPARTMENTAL EXPENSES ......fiii ettt neenneennnnan

DEPARTMENTAL INCOME (LOSS) ... ivtittittnmnnenonnnenenannnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt ittt ittt ittt tenne et eeesenannnennas
Complimentary ROOMS ... i iiiiitnnenneeenonoesesannnnenas
TOTAL REVENUE .. ..t tittiteereeeneeaessoeenoesosasscsnnenas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt ittt ittt tennstenssesnseenensennas
Complimentary EXPEeISE . ...t iitiitenreenaseneneeannaenas
PayYOll - TaX@S ittt i intttitnntoteneesanssennsasenssns
Payroll - Employee Benefits ........... ..o,
Payroll - Officers ........ciiiiiiiniiieeeneeeannenaonnas
Payroll - Other EmMpPloyees ......itiiiiintienieennncennas
Other Departmental EXPENSES ........ccitrevnenannnennsan
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tinttnnnenonennnonns

DEPARTMENTAL INCOME(LOSS) ..ttt tittnienenntneneennennnnnns

1-19
DOLLARS PERCENT
47,143,510 23.6%
144,243,418 72.2%
1,991,261 1.0%
1,499,313 0.8%
4,809,318 2.4%
199,686,820 100.0%
-2,378,545 -1.2%
-475 0.0%
57,243,980 28.7%
14,741,794 7.4%
394,517 0.2%
5,005,027 2.5%
6,516,468 3.3%
0 0.0%
32,914,688 16.5%
382,628 0.2%
20,747,651 10.4%
135,567,733 67.9%
64,119,087 32.1%
DOLLARS PERCENT
44,217,231 63.8%
25,125,911 36.2%
69,343,142 100.0%
46,898 0.1%
563,973 0.8%
688,308 0.9%
817,071 1.1%
0 0.0%
5,766,497 8.3%
13,267,448 19.1%
21,150,195 30.5%
48,192,947 69.5%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE

FOOA SalES ...ttt iiiieaeennetenonseennosnonsnneens
Complimentary Food Sales ...........c.ciiiiiiiinnnnnnnn
TOTAL REVENUE .. ... ...ttt ttetttneeaeosoaneacseannnsnnees
COST OF SALES .. ittt snesoeseesasaonsnssseesasasnnnnnns

GROSS MARGIN ... ..ttt teeeeeesennnnnnnosnnaoessnssssnssas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... iuiiitntntnenonrneneneeeeenencanan
Complimentary EXPENSE .. ...t vtitenrnnsenennnoosnnnnes
Payroll - TaAXES .t iv ittt ittt teessoseosnaanannann
Payroll - Employee Benefits ............. ...l
Payroll - Officers ........ciiiiiiiiiiniieennennnnnenns
Payroll - Other Employees ........cieviunnneennennnns
Other Departmental EXpenses ............eueevenreoesn.
TOTAL DEPARTMENTAL EXPENSES ......¢ctitteettitionveconennnns

DEPARTMENTAL INCOME(LOSS) ...t iiiiniinnnnenneenanennsns

REVENUE

Beverage Sales . ... ...ttt e i i i it e e
Complimentary Beverage Sales .............ccciiiinennnn
TOTAL REVENUE ... ...ttt ittt tneneneosneneasaaseecnasans
COST OF SALES ..ttt vt tnnsossncassesaseosetnssonanssnnnns

GROSS MARGIN ...ttt tv it toonenennenanaaannenaaassasssas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tininieeeennennnoesnenenans
Complimentary EXPENSE . .....vvetetnrrnronnnenneannnnns
PAayTOll - TAXES .t vttettnnennensansensenseneososasnssos
Payroll - Employee Benefits ............. ...
Payroll - Officers .......ciiiiiiiiiiiiiiniiinnnnannns
Payroll - Other Employees ..........ciiiiiniiinannns
Other Departmental EXPENSES ... ....cvtienrnenennnnnnnn
TOTAL DEPARTMENTAL EXPENSES . ...ttt ineinennnnnnnnennn

DEPARTMENTAL INCOME(LOSS) .ttt tetrnnnnnnenenaansanenns

DOLLARS PERCENT
32,259,935 74.1%
11,251,764 25.9%
43,511,699 100.0%
14,948,201 34.4%
28,563,498 65.6%

2,674 0.0%
490,561 1.1%
2,054,582 4.7%
2,613,224 6.0%
0 0.0%
15,946,591 36.6%

3,083,136 7.1%
24,190,768 55.6%

4,372,730 10.0%

DOLLARS PERCENT
20,123,627 52.7%
18,025,863 47.3%
38,149,490 100.0%

8,622,639 22.6%
29,526,851 77.4%

10,897 0.0%
626,907 1.6%
802,385 2.1%

1,138,859 3.0%

0 0.0%

5,067,696 13.3%

3,705,306 9.7%
11,352,050 29.8%
18,174,801 47.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS .........ceieieeennoreneanenenn
TOTAL REVENUE . ...ttt iiitettenesensosoaonnsacaassnssnssaansnnns

COST OF SALES ..t i iiiieeinnenenersnnssensenssoeensssnnssnss

GROSS MARGIN ... ...ttt ittt inteeennsenoeinnssennnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...t iiitnerereeroeaoseneaaennaneennns
Complimentary EXPENSE ... .vivtieteneeneneeanneennannennns
PayTOll - TaX@S ..o ii ittt ittt ttnaeeenatnernsoneanannnnnns
Payroll - Employee Benefits ............ .. 0.
Payroll - Officers ...ttt ininennie it teeenneennnnn.
Payroll - Other Employees .........iitit ittt ennnnnnnnnnns
Other Departmental EXPenSes ........c.eeieeeeeeennnnnennns

TOTAL DEPARTMENTAL EXPENSES . ...ttt erossaeasoroansasnas

DEPARTMENTAL INCOME(LOSS) ...ttt innnteoeonennnnnosnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-21

DOLLARS PERCENT
20,890,413 85.9%
3,435,027 14.1%
24,325,440 100.0%
5,227,208 21.5%
19,098,232 78.5%
34,806 0.1%
586,532 2.4%
735,190 3.0%
1,046,829 4.3%
0 0.0%
5,413,509 22.3%
8,520,582 35.0%
16,337,448 67.2%
2,760,784 11.3%

1,195

234

977

452

323

193

3,374



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 68,533 56,641 82.65%
AUGUST ........ 69,796 54,246 77.72%
SEPTEMBER ..... 67,712 47,785 70.57%
OCTOBER ....... 67,902 42,223 62.18%
NOVEMBER ...... 63,165 33,417 52.90%
DECEMBER ...... 71,198 43,363 60.90%
JANUARY ....... 72,427 45,199 62.41%
FEBRUARY ...... 67,662 44,255 65.41%
MARCH ......... 72,297 45,628 63.11%
APRIL ......... 69,518 35,732 51.40%
MAY ........... 71,735 35,370 49.31%
JUNE .......... 70,006 50,135 71.62%
TOTAL ...vveunn 831,951 533,994 64.19%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 88.28 Per Room Per Day 71.44
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 270.12 Per Room Per Day 13.62

Average Food Sales Average Room Rate

Per Room Per Day 81.48 Per Day 129.86



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2016
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 4 11,636 1,013
Coin Operated Devices 5 25,387 1,136
Poker and Pan 2 1,651 603
Race and Sports 3 2,392 879
TOTAL CASINO 6 30,659 1,086

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 185.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .... .t ittetneeeneeonnns 145.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cveeeeenos 758.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 31.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. vttt entneeenceneen 80.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 68.2%
RETURN ON INVESTED CAPIT ALY ... ...ttt eeeeeeeoeeeeneennennns 5.6%
RETURN ON AVERAGE ASSETS™ . ...ttt it eenseeseonensnaeasenees 4.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2016
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 20 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L -1 O 40,588,596 7.7%
Receivables TOTAL ALLOWANCE
Casino 907,297 28,624 878,673 0.2%
Trade 3,805,940 24,606 3,781,334 0.7%
Sundry 109,655,155 0 109,655,155 20.8%
Notes 55,000 0 55,000 0.0%
Prepaid EXPeNSES ... iiueneeiinenenaenonstneseseonaennses 12,323,861 2.3%
Other Current Assels ...... . ittt ittt ronereensncanans 8,108,845 1.5%
TOTAL CURRENT ASSETS ..t ittt ittt teeeeneseoasoeoesaansoasasens 175,391,464 33.3%
FIXED ASSETS COST DEPRECIATION
Land 27,161,742 ... ... 27,161,742 5.2%
Land Improvements 16,300,560 10,793,672 5,506,888 1.0%
Buildings & Improvements 350,881,872 126,956,091 223,925,781 42 .6%
Furniture & Equipment 290,289,480 227,097,970 63,191,510 12.0%
Lease Improvements 10,817,575 4,845,817 5,971,758 1.1%
Construction in Progress 13,142,064 ...l 13,142,064 2.5%
TOTAL FIXED ASSETS ...t ittt ittt senesetsassssaesnocasnnnsns 338,899,743 64 .4%
OTHER ASSET S . ittt it ittt et nsnsssnssossesssessssnssnssanaenss 11,843,943 2.3%
PO AL ASSET S . ittt ittt ettt totsessasssssaseascsassnassansesas 526,135,150 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.iiiiiiiiiiientnnncennns 4,276,526 0.8%
Accounts Payable - Other .......... ... iiiiiiiiiennn. 1,237,006 0.2%
Current Portion of Long-Texrm Debt ..............ccccieen.. 1,418,743 0.3%
Accrued EXPENSES .. ivvttenreretarsensoensstsanseenseenns 17,361,530 3.3%
Other Current Liabilities .........ciiiiiiiiiiieieennnnn 32,393,956 6.2%
TOTAL CURRENT LIABILITIES ...ttt eeeenocosessenanasncnses 56,687,761 10.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 52,500,000 0 52,500,000 10.0%
Debentures & Bonds 0 0 0 0.0%
Notes 4,934,726 12,083 4,922,643 0.9%
Contracts 233,289 207,042 26,247 0.0%
Other 152,353,158 1,199,618 151,153,540 28.7%
TOTAL LONG-TERM DEBT 210,021,173 1,418,743 208,602,430 39.6%
OTHER LIABILITIES .. it ittt eenenonosoanessnscesscesnsssnssass 21,575,232 4.1%
TOTAL LIABILITIES .. ...ttt ittt eteetetssseoassassnasnsonsas 286,865,423 54 .5%
CAPITAL
Owners Capital ACCOUNES . ... iiiti it iieensnesenreennenns 67,655,045 12.9%
Capital Stock & Other Capital .........c.iiiiiiniiennennns 150,287,686 28.6%
Retained Earnings .........iuotiuiintinenennasanennnnenenns 21,326,996 4.1%
TOTAL CAPIT AL .. ittt sttt onsesssenaasonsanssenssnssnsnnnesass 239,269,727 45 .5%
TOTAL LIABILITIES AND CAPITAL. ... . ¢t et ensontssesnsansensoes 526,135,150 100.0%

Average Assets Upper Quartile Median

Lower Quartile

26,306,758 30,408,560 3,971,127

1,749,636



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

REVENUE DOLLARS PERCENT
L= 1 (5T o T 270,856,364 68.3%
5o e ) 11T 30,106,799 7.6%
Yo Y 46,631,446 11.8%
BEVELAGE .ttt ittt vttt ittt ittt eeata e 21,395,016 5.4%
L) o 1= <l 27,668,998 7.0%

TOTAL REVENUE ...ttt teeeneeeeenesosossseeessesesansnsnsnss 396,658,623 100.0%

COST OF SALES ..t ittt ittt s s tteseostossessssssnsossssssccsess 40,525,750 10.2%

GROSS MARGIN ..ttt i ittt tveeeasaasosessssssssosssasonnnseanas 356,132,873 89.8%

DEPARTMENTAL EXPENSES . ...ttt ttiennneenensesntoanenensees 142,698,610 36.0%

DEPARTMENTAL INCOME (LOSS) vttt ittt eeeeeasoanssssasannnsas 213,434,263 53.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iiiiiiiiiiiiaananann 16,208,096 4.1%
Bad Debt EXPeNSE ...t i ittt tieennernoensensonaaneansess 129,790 0.0%
Complimentary Expense (not reported in departments)...... 22,566,496 5.7%
Depreciation - Buildings .......... .0ttt 9,682,651 2.4%
Depreciation and Amortization - Other ................... 19,573,888 4.9%
Energy Expense (electricity, gas, etc.) ................. 6,629,847 1.7%
Equipment Rental or LEEASE .......cciuertenenernenosacsanssa 38,239 0.0%
Interest EXPEIISE . ...ttt ttenttenneenanasnnesonasanannss 6,409,563 1.6%
Music and Entertainment . ......eiiieeeeeneeeeeoscssaacnas 4,783,961 1.2%
PayrOll TaXesS i iiitiientneteeeonensanenneaoanansesaans 2,872,142 0.7%
Payroll - Employee Benefits ............ ... ..., 6,893,499 1.7%
Payroll - Officers ........c..iiiiiiniiiiiinninennennnnnns 3,772,272 1.0%
Payroll - Other Employees ...........cceiiieeereanennnnas- 26,254,994 6.6%
RenNt Of PremiSes .. v it it eeeneeeoeeaneoeenasessnsansss 3,469,112 0.9%
Taxes - Real EStaAbe i it ittt ittt tieteeeeeenesecoasansns 3,095,143 0.8%
Taxes and Licenses - Other ... ...ttt ittt eeeeeoaaaanns 1,348,065 0.3%
Utilities (Other than Energy EXPense) ..........c.eeeenwens 3,753,737 0.9%
Other General and Administrative EXpenses ............... 28,663,150 7.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cceeeeennn 166,144,645 41.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . ittt ittt tneennnnesesnnanonnsens 47,289,618 11.9%

Average Revenue Upper Quartile Median Lower Quartile
19,832,931 26,235,239 6,507,735 1,991,550




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........ccce....
Coin Operated Devices ...........c.i it reretnnnnonononnnns
Poker and Pall .. ... tvuitintnneneeessanonssoseaaneensnnonns
RACE BOOK .ttt iiiiit ittt it eenennaronsserensasennnsnns
SPOTES POOL . ittt it ittt ittt et e e e e e
TOTAL REVENUE ... ... ittt ittt enenasancsnennnes

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt inreeenoeneoasoansonsas
COMMISSIONS .o i ittt ittt isieistnte et snennononsaeaans
Complimentary EXPENSE ... ...virinoeaneonnonaenoanaannaas
Gaming Taxes and Licenses ..........cciitiiinernncennnnnns
Preferred Guest Expenses (no complimentaries) ...........
PAayTOll TaXeS .. vviiitiieteneeneeneeesenennesnsensoansnss
Payroll - Employee Benefits .............c0iiiiiiienenn..
Payroll - Officers ........uiiiiiiinininnennennennaannnns
Payroll - Other Employees ..........iieiitiierneeeennnnnns
RACe Wire PSS ..ttt ittt et ensnsensonsaseanonensons
Other Departmental EXPENSES .. ....cvuveetonrereaeocnnnsns

TOTAL DEPARTMENTAL EXPENSES ......¢tittteseneesosnsonsonanss

DEPARTMENTAL INCOME(LOSS) .t vtiiiiitnnrnrontnnentoseecensas

ROOMS DEPARTMENT

REVENUE
ROOM Sales .. ...ttt ettt et e e ieeeesssssaaeenasannnnn
Complimentary ROOMS ...ttt eereneeeeneeenneenneaannennns
TOTAL REVENUE ... . ...ttt tttitennesnsnsaoesoasoasnsnosnsonnsns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt it tineetonnatenssesnassasesnnssas
Complimentary EXPENSE . ...ttt etetnneeersosarsoseosasnns
PAayrToll = TaX@S ..ttt itnessssnnononnnoesesesasnsnananneses
Payroll - Employee Benefits ........... . it iiiernennn..
Payroll - Officers .....c.oiiiiiiiiii ittt iitinetnanans
Payroll - Other Employees ..........itiivtennconaconnas
Other Departmental EXPENSES .........otvetmuencaceecenanans

TOTAL DEPARTMENTAL EXPENSES ......¢ciii ittt enennancnnnenas

DEPARTMENTAL INCOME(LOSS) .o tvtiitintntintinennannonennnns

1-27
DOLLARS PERCENT
45,588,096 16.8%
219,299,060 81.0%
2,706,002 1.0%
348,093 0.1%
2,915,113 1.1%
270,856,364 100.0%
34,570 0.0%
123,592 0.0%
30,532,261 11.3%
20,989,774 7.7%
1,111,377 0.4%
3,319,117 1.2%
3,481,995 1.3%
1,121,902 0.4%
17,366,011 6.4%
84,360 0.0%
8,683,151 3.2%
86,848,110 32.1%
184,008,254 67.9%
DOLLARS PERCENT
21,726,589 72.2%
8,380,210 27.8%
30,106,799 100.0%
] 0.0%
192,285 0.6%
1,136,769 3.7%
785,727 2.6%
264,320 0.9%
11,634,087 38.6%
6,305,430 20.9%
20,318,618 67.5%
9,788,181 32.5%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ... ..ttt ittt iitnenannaneeenneenenns 29,755,010 63.8%
Complimentary Food Sales .........iiiiiinintinnnnnnnnnnnns 16,876,436 36.2%

TOTAL REVENUE ... ..ttt itteinnensennsenasseseesosaaeaaennnan 46,631,446 100.0%

COST OF SALES .ttt ittt it teneenesoeeesenseesaeeneasenanennnan 21,744,297 46.6%

GROSS MARGIN . ...ttt ii ittt et tnnnnseseneeeaasesansanneneas 24,887,149 53.4%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense .. ...ttt intttnoeoenensneneenanas 0 0.0%
ComPlimentary EXDPEISE . i e it tneeneeneeneensneeneeneesns 1,359,324 2.9%
PAYTOLll = TaXES i it v i ieenncneeneeeeeeeeeeaeanananennnnons 2,132,610 4.6%
Payroll - Employee Benefits ........ccuiitiienrnenennnnn. 1,212,086 2.6%
Payroll - Officers .......c..iiiiiiiiiiiiii it itinennnnns 740,960 1.6%
Payroll - Other EmMpPloyees . .......c.ictiieeeenennnnnaeanan 17,604,947 37.8%
Other Departmental EXPeNSES . ...c.tieeeenenneenneeennnnnns 3,055,399 6.6%

TOTAL DEPARTMENTAL EXPENSES . ... ...t iteeeteeeennnnannnnnnnas 26,105,326 56.0%

DEPARTMENTAL INCOME (LOSS) .ttt ii it ttsneeenaeeenoeannnnenans -1,218,177 -2.6%

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i i e et e e e 4,238,803 19.8%
Complimentary Beverage SalesS .......iiivtrnrnneenenneennn 17,156,213 80.2%

TOTAL REVENUE ... ...ttt ittt ineneneeesaeneeeeenaesennsnanss 21,395,016 100.0%

COST OF SALES .. ittt it ittt ineeenessesnaeeeeoenennsnnesesees 6,783,198 31.7%

GROSS MARGIN ...t ittt ittt oeeeneeeeeneeueeeneeeneeeesneanennnes 14,611,818 68.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt iiintn it enesneenenonenanenns 0 0.0%
Complimentary EXPENSE .. .....tiiiintnnenneenneeoannnannan 331,591 1.5%
PayrOll - TAXES ..t viiitiitn i innsnneeneeeenaesoasanannan 636,892 3.0%
Payroll - Employee Benefits ........... . ... 588,524 2.8%
Payroll - Officers ...ttt ittt ittt iii e, 107,501 0.5%
Payroll - Other Employees .........iiietiennennrnnenannnn 3,577,983 16.7%
Other Departmental EXPeNSES ... .uuviieteennernenennnnennns 606,578 2.8%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eiteeesonoeenenennanas 5,849,069 27.3%

DEPARTMENTAL INCOME(LOSS) i ti ittt tntnonenonsonneneneannns 8,762,749 41.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Year 2016
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 21,923,552 79.2%
Other Complimentary Items .........otiiriinnennenrennnns 5,745,446 20.8%

TOTAL REVENUE . ...ttt it teneeesessessesoessossnnnsnsonsenscas 27,668,998 100.0%

COST OF SBALES .. ittt ittt enseoeeeoeenoeeesneeeeesescsnnoanens 11,998,255 43 .4%

GROSS MARGIN ...ttt teroeesnssonsenosessesasassasscnanens 15,670,743 56.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt it teeneeenneneenanenaneennnss 0 0.0%
Complimentary EXPEISE . ... u.iteitttinsneenseonnnsennsnnns 906,828 3.3%
PAyTOll - TaAXES i ti it tnennrteaseenneeonosesnananansenas 202,371 0.7%
Payroll - Employee Benefits ............. .. ... . ... 54,712 0.2%
Payroll - Officers ....... .ttt iienennnnnns 0 0.0%
Payroll - Other EmMpPloyees .........c.ititivrienenoennnonns 1,982,512 7.2%
Other Departmental EXPENSES .......cieetrinoteennasrennnsos 431,064 1.6%
TOTAL DEPARTMENTAL EXPENSES .. ... .ttt etitneannoonennsas 3,577,487 12.9%
DEPARTMENTAL INCOME (LOSS) ..ttt iiieeennraneeeesnnesnnssans 12,093,256 43.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cccieeeennns 1,002
ROOMS DEPARTMENT .........ccuiiiveenannn. 569
FOOD DEPARTMENT ..........cccittieenennn 993
BEVERAGE DEPARTMENT ...........000ea... 257
G & A DEPARTMENT ........cciuiiinennansn 915
OTHER DEPARTMENTS ........cccuitieennnn 137

TOTAL &ttt ittt ettt ttnnnnesnoannnnaeaens 3,873



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 90,186
AUGUST ........ 88,981
SEPTEMBER ..... 97,100
OCTOBER ....... 89,584
NOVEMBER ...... 87,192
DECEMBER ...... 104,854
JANUARY ....... 89,295
FEBRUARY ...... 86,600
MARCH ......... 99,031
APRIL ......... 89,244
MAY ........... 90,143
JUNE .......... 98,930
TOTAL ......... 1,111,140

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
61,637
59,201
64,662
58,064
50,130
58,954
48,658
52,056
60,809
55,616
54,859
65,755

690,401

PER ROOM PER DAY STATISTICS

66.03

317.64

67.54

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

68.34%
66.53%
66.59%
64.82%
57.49%
56.22%
54.49%
60.11%
61.40%
62.32%
60.86%
66.47%

62.13%

30.99

20.02

43.61



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 20 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 4,163

Coin Operated Devices 19 13,526

Poker and Pan 4 1,171

Race and Sports 4 2,283

TOTAL CASINO 20 15,622
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ccivevennn..

RETURN ON AVERAGE ASSETS* ...........cc00uuunnn.

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
309.4%

83.4%
422.1%
19.8%
20.6%
1.8%
78.7%
69.2%
12.6%

10.7%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

095
853
578
357

867
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2016
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 o 20,764,521 20.1%
Receivables TOTAL ALLOWANCE
Casino 266,334 184,327 82,007 0.1%
Trade 246,823 16,912 229,911 0.2%
Sundry 438,211 0 438,211 0.4%
Notes 1,101,710 0 1,101,710 1.1%
Prepaid EXPENSES ..ottt intneenonenenanensaensseacennns 3,599,800 3.5%
Other Current ASSelLS ... ..ttt ittt neasestnsssasennsns 4,720,108 4.6%
TOTAL CURRENT ASSETS ... ittt ittt neeansanssassnssanssnssaseas 30,936,268 30.0%
FIXED ASSETS COST DEPRECIATION
Land 9,890,208 ... 9,890,208 9.6%
Land Improvements 9,543,358 6,913,602 2,629,756 2.5%
Buildings & Improvements 51,944,426 18,326,208 33,618,218 32.6%
Furniture & Equipment 92,738,000 79,573,985 13,164,015 12.8%
Lease Improvements 9,110,505 5,376,578 3,733,927 3.6%
Construction in Progress 302,015 ... 302,015 0.3%
TOTAL FIXED ASSETS . ittt ittt ontecsnsosnsssssasossasansensens 63,338,139 61.4%
OTHER ASSE TS & ittt ittt it eenoonsansnstnsessessesssaseosoenesss 8,950,913 8.7%
O AL ASSE TS &t ittt ittt esessessosssessasoscnssossssansoeesases 103,225,320 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........iitiiiiiennrerenneenaans 2,976,865 2.9%
Accounts Payable - Other ......... ...t iiieinnnnnn 264,883 0.3%
Current Portion of Long-Term Debt ..........oviiiinvennn. 1,805,941 1.7%
Accrued EXPEISES .ttt it tvunoenstteossonensecanssenansnens 5,387,185 5.2%
Other Current Liabilities ....uueiiitintteeeneenneeeanonns 6,523,093 6.3%
TOTAL CURRENT LIABILITIES ...ttt tietsenoeenssonsosannssoses 16,957,967 16.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,557,423 266,967 6,290,456 6.1%
Debentures & Bonds 15,068,558 0 15,068,558 14.6%
Notes 26,596,714 903,366 25,693,348 24 .9%
Contracts 807,783 635,608 172,175 0.2%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 49,030,478 1,805,941 47,224,537 45.7%
OTHER LIABILITIES ...ttt it eeieeeensossessssssosssassonesss 879,279 0.9%
TOTAL LIABILITIES ...ttt it ttesenaesonasssonenssonsonseossnss 65,061,783 63.0%
CAPITAL
Owners Capital AcCCoOUntsS .. ...ttt it iineennnnnnns 54,986,870 53.3%
Capital Stock & Other Capital ..............ciiiivnn.. 3,587,166 3.5%
Retained Earnings .. ...t iiit ittt aeteneeeeensenenaeens -20,410,499 -19.8%
PO AL CAPI T AL .ttt ittt e eeesoenneassssssassssssseesssseeesas 38,163,537 37.0%
TOTAL LIABILITIES AND CAPITAL. ...ttt teeeeeseessncsoassoscencs 103,225,320 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,881,688 9,226,590 4,606,346 1,810,735



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
L7111 8 o L 98,294,759 65.6%
T )1 (1= 9,354,067 6.2%
) Yo T 22,995,191 15.4%
D= =X £ 9,790,274 6.5%
L0 E ol 2 1= 9,355,581 6.2%

TOTAL REVENUE . ...ttt iitiittietteernnesoseonesansonnsnnonns 149,789,872 100.0%

COST OF SALES & ittt ittt tntetneennnnsoessnonnseceeasasanenses 20,257,750 13.5%

GROSS MARGTIN ...t ittt tetneeeneseseaestaosanssanssossnosenss 129,532,122 86.5%

DEPARTMENTAL EXPENSES ...ttt ttntetoeetoenesneroeesosaoennes 67,805,575 45.3%

DEPARTMENTAL INCOME (LOSS) .. ur it iinnnonnonnonnaneecassns 61,726,547 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromOLiON .....c.iiieennnerinensnneneenns 3,446,973 2.3%
Bad Debt EXPeNSE ... ... iiieteeeninennnnssssnseneeennns 72,540 0.0%
Complimentary Expense (not reported in departments)...... 3,221,013 2.2%
Depreciation - Buildings ..........iiiiinineneenenns 1,619,031 1.1%
Depreciation and Amortization - Other ................... 5,694,864 3.8%
Energy Expense (electricity, gas, etc.) ................. 3,325,022 2.2%
Equipment Rental Or LEASE .......c.utiirenenneneennsnnenns 295,844 0.2%
Interest EXPeNSE . ...ttt innenniteeensoasnsossoenasenas 2,586,898 1.7%
Music and Entertainment . ......uouviieeeeennnseneneenneeens 580,707 0.4%
PAYTOLl TAXES . i it vttt tonieeenneneensnnonesnosnenannss 1,169,891 0.8%
Payroll - Employee Benefits ............. ... .. . i, 1,770,770 1.2%
Payroll - Officers ........cciiiiiiiiiiint e nnnnnnans 408,150 0.3%
Payroll - Other EmMPloyees ... ..ttt tenreriennnnenan 10,306,192 6.9%
Rent Of PremisSes . ... i ittt ittt it teieeeeeneeoneeneaonneas 2,211,312 1.5%
Taxes - Real Estate . ... ..ttt eenneeenenneennnens 607,687 0.4%
Taxes and Licenses - Other .......... ...ttt enennnnnn 660,671 0.4%
Utilities (Other than Energy EXpPense) .........c.eceeeo.. 1,241,778 0.8%
Other General and Administrative Expenses ............... 14,139,719 9.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c0.0... 53,359,062 35.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ...ttt vinneeteeesneoonsosossnsanneas 8,367,485 5.6%

Average Revenue Upper Quartile Median Lower Quartile

9,985,991 14,083,264

6,778,613

2,677,801



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCesS ......ciiirnninernrneroneaonnnns
Poker and Paml . ... .cuetiirninnensenennennsosenseneanenns
RACE BOOK .ttt iii ittt ittt ittt ittt nenannnnns
SPOYES POOL ...ttt ittt i i et et s
TOTAL REVENUE ... ...t iiiiten et oeeenanoeosneeeonnnsneeens

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ... iitiitininineeneenenncancnanossnnss
COMMISSIONS .ot itt ittt ittt it iaeinrennsnoeansoneenonnns
Complimentary EXPeNSE ... ...ttt tnennnnnnnenennnsas
Gaming Taxes and LiCensSes .......ceetieneennnenanacennns
Preferred Guest Expenses {(no complimentaries) ..........
PAyTOll TaX@S i v v et vnrenneaenseacnnsesanesesnsssaaessns
Payroll - Employee Benefits .............ccciiiiiieeann.n.
Payroll - Officers ....... ...ttt eenennnnns
Payroll - Other Employees ...........itiniiiiiniinneneanns
Race Wire FeeS ..ttt ittt ittt nnnnens
Other Departmental EXPENSeS .......c.cuiiieiitienneeennnns
TOTAL DEPARTMENTAL EXPENSES .. .... ittt tinennceennnnnns

DEPARTMENTAL INCOME(LOSS) ...ttt enenenencnennonanans

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt ittt it ittt ettt neneansotoneenennes
Complimentary ROOMS . ...ttt ii i ineineineineneennnss
TOTAL REVENUE .. ...ttt tiittinetieeteeeoeesenssoasonannnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ...t iittiiitenietenstenneestenanesnnsos
Complimentary EXPENSE . ...ttt nsnneneneeansas
PayrOll - TaXES .ottt ittt toneteneeeenseeennsoenssennas
Payroll - Employee Benefits ............. ...,
Payroll - Officers ........iiiiiiiiniieneenenenannnns
Payroll - Other Employees ........ciii ittt inneiennns
Other Departmental EXPENSES ... ...c.vvutennesonnncennnsas
TOTAL DEPARTMENTAL EXPENSES ......t0ettetteesentnnssnnnnns

DEPARTMENTAL INCOME (LOSS) ...ttt i enntnseennneannannnnnn

1-35
DOLLARS PERCENT
3,717,612 3.8%

93,277,468 94.9%

443,185 0.5%

609,351 0.6%

247,143 0.3%

98,294,759  100.0%

0 0.0%
3,208,989 3.3%
9,438,953 9.6%
8,142,224 8.3%

675,106 0.7%
1,017,913 1.0%
1,068,390 1.1%

0 0.0%
9,908,513 10.1%

315,547 0.3%

6,674,003 6.8%
40,449,638 41.2%
57,845,121 58.8%

DOLLARS PERCENT

8,037,063 85.9%

1,317,004 14.1%

9,354,067 100.0%

0 0.0%

234,466 2.5%

267,424 2.8%

293,697 3.1%

0 0.0%
2,552,561 27.3%
1,882,440 20.1%
5,230,588 55.9%
4,123,479 44.1%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS v it i ittt ittt ettt ettt enneseeeeseseesannnas 17,620,607 76.6%
Complimentary FOOQ Sales .. ..tiitiiteine i ietenennennean 5,374,584 23.4%

TOTAL REVENUE ... ...ttt itiitttttintnnoneneneeeannnnnnnnnnes 22,995,191 100.0%

COST OF SALES ittt tntseenseeonoeneeseseenneneeseenosnneasss 10,740,792 46.7%

GROSS MARGTIN ..ttt ittt ttteennsoeenneaeseeeeeenennnnneneneen 12,254,399 53.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt itntnetentnneneeneeneeeeneennenss 0 0.0%
Complimentary EXPeNSE . ... iitirrenreeneeeeeneenennenenns 459,319 2.0%
Payroll - TaXeS ... i ittt ittt ittt tnentenonneneneanoennnnns 1,323,235 5.8%
Payroll - Employee Benefits .........c..iiiiiiiinnnnnnn. 1,204,712 5.2%
Payroll - Officers .......c.oiiiiiiiiiiiiiiieteeeennnnnnn 0 0.0%
Payroll - Other Employees ........iiiiueiennneenennennns 11,064,352 48.1%
Other Departmental EXPeNSEeS . ...c:'eeeerennnenneeaannennns 1,869,018 8.1%

TOTAL DEPARTMENTAL EXPENSES ...ttt iieiinnnnneereeanneennns 15,920,636 69.2%

DEPARTMENTAL INCOME (LOSS) &t et v v vetennecennnnennnennanseeensns -3,666,237 -15.9%

REVENUE DOLLARS PERCENT
Beverage Sales ... i ittt ittt ettt e e e e e 2,786,832 28.5%
Complimentary Beverage SalesS .........ceveeernnrnnennnnns 7,003,442 71.5%

TOTAL REVENUE ...ttt it iinitteeetttnteenneaaeeaaaaaneens 9,790,274 100.0%

COST OF SALES . i ittt ittt itttntnoneetonensseeaaasesaanneenas 3,610,747 36.9%

GROSS MARGIN ..t ittt ittt it iennessssoanonseesssanonenannnas 6,179,527 63.1%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe ... ..ttt iierereeeneeeeeareeennennennns 0 0.0%
Complimentary EXPEeNSE . .....ivttineroneenenenesenenenenss 978,789 10.0%
PAyTOll - TaX@S i vt i e et tneeeeeennennseeeeeennnnnnnennes 230,795 2.4%
Payroll - Employee Benefits ..........c.ciuiiiininrnenen.. 255,143 2.6%
Payroll - Officers .......ciiiiii ittt ininnnnns 0 0.0%
Payroll - Other Employees . ...ttt tnnnnenenenneanennns 1,708,624 17.5%
Other Departmental EXPensSes ...........ovevereeeneeanennns 385,788 3.9%
TOTAL DEPARTMENTAL EXPENSES ... ...t iiirnnnnnoaneeeeaaannnn 3,559,139 36.4%

DEPARTMENTAL INCOME(LOSS) ... it iiiiitnrnnrneeeenaaaeannnnns 2,620,388 26.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........itiiiiiennennennnas
TOTAL REVENUE . ...ttt ittt nneseenanesnssooesnsssensnnssnnsas

COST OF SALES ..ttt ittt ittt ieeenennoosnesensnnnsnasansannnas

GROSS MARGIN .. ...ttt tteaeenseenonoansssesnnannneessn

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt trerttenstenesesnasssasseensas
Complimentary EXPEISE ...ttt tntnsnennnsnenenenens
PAYYOLll - TAXES .ot iveeeeennsennroionsssonsssensenoseenas
Payroll - Employee Benefits ..........iiiiiiiiiiinnnnn.
Payroll - Officers ........c.iiiiiiiiiiiii it innennnn
Payroll - Other EmployeEes ........iiitiiiteennnteneecenas
Other Departmental EXPENSES .....cetvittnenteeenrensneas

TOTAL DEPARTMENTAL EXPENSES . ...ttt ennneneeannnnenns

DEPARTMENTAL INCOME (LOSS) ..o tiititnnennencennonenonnennnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............cccu...
ROOMS DEPARTMENT ..........ccuiieeennn.
FOOD DEPARTMENT ..........0iiieeeennnnn
BEVERAGE DEPARTMENT .............c.....
G & A DEPARTMENT ...........0.00ieoa...
OTHER DEPARTMENTS .......ciiiineeennnn

1-37
DOLLARS PERCENT
9,295,889 99.4%

59,692 0.6%
9,355,581 100.0%
5,906,211 63.1%
3,449,370 36.9%

0 0.0%
392,762 4.2%
140,293 1.5%
84,903 0.9%
0 0.0%
1,269,097 13.6%
758,519 8.1%
2,645,574 28.3%
803,796 8.6%

491

124

574

132

272

48

1,641



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 21,353
AUGUST ........ 21,309
SEPTEMBER ..... 20,661
OCTOBER ....... 21,042
NOVEMBER ...... 20,025
DECEMBER ...... 20,872
JANUARY ....... 21,076
FEBRUARY ...... 18,971
MARCH ......... 20,512
APRIL ......... 20,034
MAY ........... 21,189
JUNE .......... 20,629
TOTAL ......... 247,673

ROOMS
OCCUPIED
15,490
15,069
14,268
10,876
7,214
8,530
6,894
8,274
7,801
9,596
11,502
13,273

128,787

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 28.87

Average Slot Revenue
Per Room Per Day 724.28

Average Food Sales
Per Room Per Day 178.55

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

72.54%
70.72%
69.06%
51.69%
36.02%
40.87%
32.71%
43.61%
38.03%
47.90%
54.28%
64.34%

52.00%

76.02

24.18

72.63



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39
Fiscal Year 2016
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 1,576 337
Coin Operated Devices 15 12,523 497
Poker and Pan 4 555 200
Race and Sports 3 501 569
TOTAL CASINO 15 13,507 485

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 182.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ....uetteeteoecnscocscnns 58.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......0'cveeoees 225.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......cc0... 26.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....citeirtnsnnnnnnas 147.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 133.9%
RETURN ON INVESTED CAPITAL* . ... ..ttt eeeoossnnsssonsosonssns 14.0%
RETURN ON AVERAGE ASSETS* . ...ttt teeeeeeoersaniosesocasanss 10.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1 o 112,723,666 6.7%
Receivables TOTAL ALLOWANCE
Casino 10,017,468 2,084,646 7,932,822 0.5%
Trade 14,311,840 1,314,870 12,996,970 0.8%
Sundry 35,238,924 20,001 35,218,923 2.1%
Notes 6,921,041 0 6,921,041 0.4%
Prepaid EXPeISeS ... viuetieenineeneennesseosenonosonenns 29,369,565 1.7%
Other Current ASSEeL S .. i it it innereeeeeeeeeeessonasaassos 100,746,415 6.0%
TOTAL CURRENT ASSETS . ittt ittt et teetaessoasoossonsssssseesas 305,909,402 18.1%
FIXED ASSETS COST DEPRECIATION
Land 145,501,214 ... 145,501,214 8.6%
Land Improvements 11,325,531 6,914,596 4,410,935 0.3%
Buildings & Improvements 1,227,276,505 455,456,814 771,819,691 45.8%
Furniture & Equipment 751,789,263 546,650,926 205,138,337 12.2%
Lease Improvements 20,797,864 11,529,061 9,268,803 0.5%
Construction in Progress 24,808,225 ... eeen 24,808,225 1.5%
TOTAL FIXED ASSETS .. ittt enreseetocaassosanssossensssessases 1,160,947,205 68.9%
OTHER ASSE TS vttt vt ettt eneeneaneessssessassanaanssnssnseans 219,248,480 13.0%
PO AL ASSET S &t ittt ittt v eetoessnonosossansssosossosacanseanss 1,686,105,087 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........citiiiiiinneienennnnnns 36,736,757 2.2%
Accounts Payable - Other ......... .. iiiiiiiiinnrnnnn 13,147,544 0.8%
Current Portion of Long-Term Debt ...........ciiiiiienen. 20,649,104 1.2%
AccrUEd EXPEMSES .+t vveeeeennennnnnnnnnnnnnnn e 78,307,196 4.6%
Other Current Liabilities .......c.iiiiiietiiinneennnnnnnns 28,359,762 1.7%
TOTAL CURRENT LIABILITIES .. it vieeeteoaneosconssonsssnssnssenss 177,200,363 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
' Mortgages 69,472,706 2,115,265 67,357,441 4.0%
Debentures & Bonds 15,000,000 15,000,000 0 0.0%
Notes 146,188,330 1,468,871 144,719,459 8.6%
Contracts 1,368,113 1,241,616 126,497 0.0%
Other 415,175,602 823,352 414,352,250 24 .6%
TOTAL LONG-TERM DEBT 647,204,751 20,649,104 626,555,647 37.2%
OTHER LIABILITTIES .. ittt it e e evoneeeeesssaannsosssssssssseees 5,279,810 0.3%
TOTAL LIABILITIES ... ..ttt teeeottensonssssoseassosenssnsons 809,035,820 48.0%
CAPITAL
Owners Capital Accounts .........ieiiiiiiiiiiiieninnnnnns 272,020,680 16.1%
Capital Stock & Other Capital ............ . 326,316,577 19.4%
Retained Barnings . ...ttt inneenenernonnenneennens 278,732,010 16.5%
O AL CRAPTI T AL . it ittt et neesoessosossssacensansssesessssssnnns 877,069,267 52.0%
TOTAL LIABILITIES AND CAPITAL. ...ttt ttttenosonsoesonsosnsans 1,686,105,087 100.0%
Average Assets Upper Quartile Median Lower Quartile

51,094,094 39,251,476 13,706,524 3,373,394



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

REVENUE

DOLLARS

PERCENT

GaAMING .t ittt ittt ittt e et it e e e e e e
2T Yo 11 1=
FOOA vt ittt ittt et ittt eeaaneeeseoneesesastssasnnaansonnanes
BOVELAGE .+ oot v vvssnnoseeeeneenensoneenosssnssessenoneensns
[0 o o = <
TOTAL REVENUE ... ...ttt ittesooeasssssescsssnsssanesssnneees

785,535,527
266,568,978
250,628,002

98,145,403
124,825,824

1,525,703,734

COST OF SALES .. ittt i ittt teteneesesssansosnseseasnsannnanenss
GROSS MARGIN .. .. it iiii ittt inneninsnoseeaaaasenannnanasonnes
DEPARTMENTAL EXPENSES .. ...ttt nnnnasootscsaaasns

DEPARTMENTAL INCOME (LOSS) .+ vttt ittt tetenseneenennennnens

173,748,914

1,351,954,820

740,867,549

611,087,271

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.eiiiiiiiiiiirnennan
Bad Debt EXPENSE ...ttt teneeenenonoanseoasansannennns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........cciiiiniiiiniiinnnnnnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LeasSe ........ it tvneenecenecrenansns
Interest EXPeNSE . ...ttt iietitinnneneneeesannnensnnns
Music and Entertainment .............c.iiiiiiiiitiiiiens
PAYTYOll TaAXES .t iit ittt tnneeeeoneeeanonnssenansnnnnenns
Payroll - Employee Benefits ........... .. ...
Payroll - Officers .........cciiiiiiiiiiiiinninenenannnnnn
Payroll - Other Employees ..........ciiuitiinrnnennennnnns
Rent of Premises .......... ittt iininnennnns
Taxes - Real Estate .. ...ttt iiennensosennnes
Taxes and Licenses - Other ..........iitiiiiieinneennnn.
Utilities (Other than Energy EXPEense) ........c.ceeevsnnn
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccu0veveen.

39,302,072
10,839
33,676,878
24,530,836
62,699,096
30,660,418
2,419,661
43,534,428
2,645,965
10,715,596
17,493,283
5,220,786
101,168,921
8,150,903
10,800,736
11,703,753
10,234,495
52,404,285
467,372,951

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRACORDINARY ITEMS .. ..ttt it iite i nnnancaaaaaanoonanss

143,714,320

Average Revenue Upper Quartile Median

Lower Quartile

46,233,446 66,829,586 19,626,835

4,270,471

51.5%
17.5%
16.4%
6.4%
8.2%
100.0%

11.4%

88.6%

48.6%

40.1%

2.6%
0.0%
2.2%
1.6%
4.1%
2.0%
0.2%
2.9%
0.2%
0.7%
1.1%
0.3%
6.6%
0.5%
0.7%
0.8%
0.7%
3.4%
30.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............ccoue..
Coin Operated Devices ....... ...ttt nnnnennnnans
Poker and Paml . .......cciiitiienrenneensoeenoereasnennns
Race BOOK .. ittt i ittt ittt st asesnannnnnons
SPOTLES POOL ..ttt i i et e e e e
TOTAL REVENUE . ... ittt it it ittt ieeeneeesacneneoennanssnnans

DEPARTMENTAL EXPENSES

Bad Debl EXPENSE ..t itiie ittt eettenseeanosennsennnsos
L0 11 =T = I o =
Complimentary EXPENSE ... ...ttt ennnenenenans
Gaming Taxes and LiCensSes ........covietenrnennennennnnn
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaAXES i vvtiititennteeneeeneesenseenasennsoennns
Payroll - Employee Benefits ..........c.iiuiiiiiiiiinn.
Payroll - Officers ........ciiiiiiiiiiiieieienenennnenns
Payroll - Other EmMPloyees .......ciuiuiiiitrennerennnnenns
RACE Wire FEeS .. ii ittt iieteninteerneeoeeceecnasenenanas
Other Departmental EXPENSES ......vieurinnistnnnceeennnn
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt tnetennneannanns

DEPARTMENTAL INCOME (LOSS) vt vitvitnerneneeoensenennnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES i it eittntttonestenseenstssssenoneeennensanas
Complimentary ROOMS . ... titin i eneenennonnonnnens
TOTAL REVENUE .. .. .. ittt ittt ieentanseanenosanensnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe . ...ttt it ieeeeeeacaeseeensennnannnns
Complimentary EXPENSE ... ..vienitnenennenannenonesenenens
PAayTOll - TAXES it tviuittentteeneensnansseennsnsnassenens
Payroll - Employee Benefits ............ i
Payroll - Officers ........i ittt ennnnnnons
Payroll - Other Employees .........iiitiineinnnnnnnnnnnnn
Other Departmental EXPENSES .......eeueveeencenensennnns
TOTAL DEPARTMENTAL EXPENSES ......ttitiiieenennnnannnnnns

DEPARTMENTAL INCOME(LOSS) ... iiiiiiiiietiinttnneenenennens

1-43
DOLLARS PERCENT
129,143,423 16.4%
635,035,108 80.8%
7,692,054 1.0%
4,233,195 0.5%
9,431,747 1.2%
785,535,527  100.0%
1,597,678 0.2%
4,630,434 0.6%
175,053,915 22.3%
61,250,617 7.8%
1,131,152 0.1%
12,241,275 1.6%
12,852,035 1.6%
0 0.0%
83,790,472 10.7%
666,684 0.1%
63,207,077 8.0%
416,421,339 53.0%
369,114,188 47.0%
DOLLARS PERCENT
197,459,595 74.1%
69,109,383 25.9%
266,568,978 100.0%
446,972 0.2%
6,813,856 2.6%
5,354,176 2.0%
7,418,328 2.7%
0 0.0%
49,671,639 18.6%
36,079,709 13.5%
105,784, 680 39.7%
160,784,298 60.3%




1-44

Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt iitiitieennnsnnsaoaseneennnns
Complimentary Food Sales

TOTAL REVENUE

................................
.............................................

COST OF SALES

.............................................

GROSS MARGIN .4t ittt tetveeencnosneacsoaeenssssssnnnnnesnnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
© o o s ¢ m + o e o s 6 s e e s 4 e st n e s 4 s e e s 0 0 0 0 0 e e e e e e e
.............................
......................................
...............................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

..........................................
............................
.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.............................
......................................
...............................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
180,355, 004 72.0%
70,272,998 28.0%
250,628,002 100.0%
101,497,382 40.5%
149,130,620 59.5%
219,015 0.1%
4,327,787 1.7%
12,112,283 4.8%
9,558,429 3.8%

0 0.0%
93,899,227 37.5%
18,592,809 7.4%
138,709,550 55.3%
10,421,070 4.2%
DOLLARS PERCENT
37,390,228 38.1%
60,755,175 61.9%
98,145,403  100.0%
30,262,825 30.8%
67,882,578 69.2%
13,509 0.0%
1,843,332 1.9%
2,858,472 2.9%
2,498,655 2.5%
583,350 0.6%
16,399,202 16.7%
6,311,403 6.4%
30,507,923 31.1%
37,374,655 38.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........citiirenenenneennnn
TOTAL REVENUE . ...ttt iereieeeeennesnaesnssnseenessoesnsans

COST OF SALES .ttt iiiiittteeneeseseeeansoonanassanacsonananas
GROSS MARGIN .. ...ttt ittt tsnineneeeenasonensennsnnensnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt teneetensoenseeensaansnsennns
Complimentary EXPENSE . ...t ennensnnnnnnoncnsnsnsnans
Payroll - TaXES ...ttt it ittt ennsnnssssssenensnannnnans
Payroll - Employee Benefits ........... ...
Payroll - Officers ........iiiiiiiiiiiiiiiiiinnenennnnnns
Payroll - Other Employees .........iuitiittienneennsnennns
Other Departmental EXpPenses .......c.ceotteiierneaceenenns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eereonnnneeeaennnnnns

DEPARTMENTAL INCOME(LOSS) .+t vttt ittt enennnnnnnnenenaennson

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cveeunnnnnn
ROOMS DEPARTMENT .......iuieeunnnnnnanns
FOOD DEPARTMENT ..........ciititunnnn..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......cuiineuunenevnn
OTHER DEPARTMENTS ........ciiuenneeacnn

DOLLARS

PERCENT

108,582,990
16,242,834
124,825,824

41,988,707

82,837,117

1,239,165
1,839,707
2,400,656
1,648,135

0

21,398,314

20,918,080

49,444,057

33,393,060

3,311
2,204
4,254
1,103
2,721

737

14,330

87.0%
13.0%
100.0%

33.6%

66.4%

1.0%
1.5%
1.9%
1.3%
0.0%
17.1%
16.8%
39.6%

26.8%



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,0

Amounts Represent 33 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 376,440 307,185 81.60%
AUGUST ........ 376,216 301,462 80.13%
SEPTEMBER ..... 378,210 300,017 79.33%
OCTOBER ....... 375,522 278,188 74.08%
NOVEMBER ...... 361,661 217,044 60.01%
DECEMBER ...... 386,831 257,737 66.63%
JANUARY ....... 375,468 206,874 55.10%
FEBRUARY ...... 354,411 239,560 67.59%
MARCH ......... 387,737 278,966 71.95%
APRIL ......... 365,711 264,522 72.33%
MAY ........... 374,792 260,025 69.38%
JUNE .......... 378,784 308,615 81.48%
TOTAL ......... 4,491,783 3,220,195 71.69%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 40.10 Per Room Per Day 30.48
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 197.20 Per Room Per Day 19.39

Average Food Sales Average Room Rate

Per Room Per Day 77.83 Per Day 82.78



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2016
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 33 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 20 8,955 721
Coin Operated Devices 30 23,599 897
Poker and Pan 10 1,908 403
Race and Sports 8 3,855 423
TOTAL CASINO 33 28,393 838

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 172.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .....c.ottteereeoeennsnns 108.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ceveveeeees 495.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........c.... 21.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ceteteesnnncnens 89.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.7%
RETURN ON INVESTED CAPITAL* .. .. ...t eeeesenosononannnnns 12.8%
RETURN ON AVERAGE ASSETS™ . ...t iittoeneeeeanenencneneneens 11.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2016
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=<3 ¢ 42,901,206 18.8%
Receivables TOTAL ALLOWANCE
Casino 113,164 5,422 107,742 0.0%
Trade 1,514,703 1,561 1,513,142 0.7%
Sundry 121,805 2,000 119,805 0.1%
Notes 2,713,947 0 2,713,947 1.2%
Prepaid EXPeNSES ...t iuitieitnrieeeeeneentinneneessosenenns 4,527,688 2.0%
Other Current ASSel S .. .. i ittt ireeeeeneetosessasoassssas 13,394,196 5.9%
TOTAL CURRENT ASSETS . i ittt et o teseenesasosessssasanscesssnas 65,277,726 28.6%
FIXED ASSETS COST DEPRECIATION
Land 25,249,029 ... 00... 25,249,029 11.0%
Land Improvements 9,064,603 1,416,239 7,648,364 3.3%
Buildings & Improvements 77,390,628 29,975,216 47,415,412 20.7%
Furniture & Equipment 107,122,600 66,306,146 40,816,454 17.9%
Lease Improvements 8,145,925 3,220,849 4,925,076 2.2%
Construction in Progress 2,321,028 ..., 2,321,028 1.0%
TOTAL FIXED BASSETS .. it ittt ttoetaetenssoessasasassnsssassnseens 128,375,363 56.2%
OTHER BASSE TS vt ittt ittt e e ecsesessnosessssasssssensassasssss 34,887,888 15.3%
TOT AL ASSET S .. i ittt ittt e esossassssanssnsossensssssansessssan 228,540,977 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iuiiiitiiitiinennnens 3,859,625 1.7%
Accounts Payable - Other ......... ... i 7,544,864 3.3%
Current Portion of Long-Term Debt ...........ciiiienn.. 2,095,189 0.9%
ACCrUEed EXPENSES ..t ittt iiinnneeeeeisnnnnsssssssoaeeeenns 5,867,902 2.6%
Other Current Liabilities ........cctiitiiiieennnannannnns 6,572,640 2.9%
TOTAL CURRENT LIABILITIES ...ttt teettessssaasonsnssnssnss 25,940,220 11.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 13,133,352 709,405 12,423,947 5.4%
Debentures & Bonds 0 0 0 0.0%
Notes 8,802,889 525,411 8,277,478 3.6%
Contracts 1,417,063 860,373 556,690 0.2%
Other 75,000 0 75,000 0.0%
TOTAL LONG-TERM DEBT 23,428,304 2,095,189 21,333,115 9.3%
OTHER LIABILITIES ..ttt ittt eeeennseenoosasaaeaonsssonsssssns 79,384,334 34.7%
TOTAL LIABILITIES ...t cteeseosnsaessossoassssosssenancsacssns 126,657,669 55.4%
CAPITAL
Owners Capital ACCOUNLS ... ...ttt ittt ittt ineenenss 39,885,186 17.5%
Capital Stock & Other Capital ............ciiiiiiiin.n. 2,612,277 1.1%
Retained Earnings .. ...c.itiiitinonenteentinennenenaennas 59,385,845 26.0%
TOT AL CAPIT AL . it i it et i eeeeeeenoetneeossasssosssssssannasssss 101,883,308 44 .6%
TOTAL LIABILITIES AND CAPITAL. .. ittt teoneoseesnossnsnssnans 228,540,977 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,713,524 6,092,494 2,842,076 1,955,393



1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
LT 1« T 131,609,957 66.3%
ROOMS & ittt ittt ittt eeeeeeneasseanseeoaseaaensneeeesansnas 13,446,685 6.8%
Yo Y 29,909,703 15.1%
BeVeTaAgE ..ttt ittt ettt e e e e 13,906,226 7.0%
(0] oA o 7= < 9,664,684 4.9%

TOTAL REVENUE ...t ittt et toooesassssnncsscssosecscssssssnnsns 198,537,255 100.0%

COST OF SALES &ttt ittt eeennseseaasaasassssaessssssssesns 24,874,298 12.5%

GROSS MARGIN .. vt vv i st eeeeennonnenseesassasocanosasssnensans 173,662,957 87.5%

DEPARTMENTAL EXPENSES . ... i ittt eeonsntoseassosossaaansass 88,255,407 44 .5%

DEPARTMENTAL INCOME (LiOSS) vt ittt ii s iettseeanenonennaennns 85,407,550 43.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiiiiiiiiiininnnan 5,898,110 3.0%
Bad Debt EXPEeNSE ...t iiiitttiitetenntensesenenseesenansas 1,775,293 0.9%
Complimentary Expense (not reported in departments)...... 2,843,844 1.4%
Depreciation - Buildings .........ciiiiiiieiennnnnnennn. 990, 031 0.5%
Depreciation and Amortization - Other ................... 11,446,774 5.8%
Energy Expense (electricity, gas, etc.) ................. 5,294,223 2.7%
Equipment Rental or Lease ..........0iiiitiirinneennns 392,829 0.2%
Interest EBXPeNSEe ... ...ttt enennnnnnonasssessans 1,369,835 0.7%
Music and Entertainment .............ciirireriiitntaaain 90,516 0.0%
PAYTOll TAX@S ..t iiiitrseeneenensenenasnnsesensosnnnnnsas 1,290,081 0.6%
Payroll - Employee Benefits ........... ... ... .. L. 1,200,804 0.6%
Payroll - Officers ....... ittt 755,166 0.4%
Payroll - Other EmMplOoyees ... ...ttt eennrenenenennenans 10,804,502 5.4%
Rent Of PremiSes .. ittt ittt it teeieneeeeoeeeneesssasnnsssa 3,738,993 1.9%
Taxes - Real Estate .......cii ittt neannes 1,311,250 0.7%
Taxes and Licenses - Other ............c .. 590,943 0.3%
Utilities (Other than Energy Expense) ................... 1,020,617 0.5%
Other General and Administrative Expenses ............... 17,390,489 8.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ccce00ane. 68,204,300 34.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ...t tttettneeeestanennssenanssnennns 17,203,250 8.7%

Average Revenue Upper Quartile Median Lower Quartile
4,963,431 6,682,383 3,823,336 2,245,239




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.vo...
Coin Operated DevVICES . ...t iii i renrennnnenennanannnn
Poker and Pall . ... .o tiuitiunneeennnensonsoesoeenneaeenna
Race BOOK ...t i it ittt i et
SPOTES POOL ... ittt ittt it et e e e e e
TOTAL REVENUE .. ...t iitttnnnenoeneaatoonnnossnannnnneennnns

DEPARTMENTAL EXPENSES

Bad Debt ExXPeINSe ... ...t ittiriitneenreeeereeecanaooanens
COMMiSSIONS ..ottt it nneneeeeenenaeneenenns e
Complimentary EXPeNSE .. ..iveeeeneneeenenenennnenenenens
Gaming Taxes and Licenses ..........eiuiiirmennnnnnnnnenn
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TaXE@S it vttt tieoennsenonsonenanneaseeeeannns
Payroll - Employee Benefits ............ ... iiiiiiiaennn.
Payroll - Officers ......c.iiviuiinineneeinieeennennnnnnn
Payroll - Other Employees ..........ciiiiiinriieneennnn
RACE Wire FeeS ...ttt ittt etnenonaaneeenenenenennnnnn
Other Departmental EXPenNsSes ..........eiueeueereecnannnns
TOTAL DEPARTMENTAL EXPENSES ...... ittt eeeennstoonoaannas

DEPARTMENTAL INCOME(LOSS) ...t iiiiiinin i nnnenenenennens

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt iii ittt nteteaeeeenneeeeneenennenneanns
Complimentary ROOMS . ... iiriieeeneeneeneeeeeneennennnnn
TOTAL REVENUE . ...t iiiittnnnennsessaasssoaaanascenneeennnes

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittteeentnenenensanenennnnnnns
Complimentary EXPENSE . ... v ereneenoeoeaenenanenennnens
PayToOll - TaXeS . it iiieneaneeenseeeneaasnoeesanenneenns
Payroll - Employee Benefits ..............ci ...
Payroll - Officers ........c. ittt iinaneennenennns
Payroll - Other Employees .........ciiieeieeeeenneannannn
Other Departmental EXPENSES . .....c.teeeeeeeronsnaananas
TOTAL DEPARTMENTAL EXPENSES .......ctttieeeconesnanccncanas

DEPARTMENTAL INCOME (LOSS) .ttt iitnititeeenoeeaeanaaananas

1-51
DOLLARS PERCENT
2,372,223 1.8%
128,985,988 98.0%
245,482 0.2%
0 0.0%
6,264 0.0%
131,609,957 100.0%
429 0.0%
1,214,861 0.9%
9,294,116 7.1%
9,939,494 7.6%
922,774 0.7%
1,642,481 1.2%
872,284 0.7%
402,960 0.3%
14,291,339 10.9%
0 0.0%
14,209,601 10.8%
52,790,339 40.1%
78,819,618 59.9%
DOLLARS PERCENT
12,843,694 95.5%
602,991 4.5%
13,446,685 100.0%
0 0.0%
287,355 2.1%
384,106 2.8%
157,285 1.1%
0 0.0%
3,036,428 22.6%
2,343,295 17.4%
6,208,469 46.2%
7,238,216 53.8%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ Sales ...t iiiitiiie e iiieetenasonecssnnesenassnnnseas
Complimentary Food Sales .........uiiiiietniinennnaannans
TOTAL REVENUE ... ..ttt ttntneroseneseeasseseseesnsannenns

COST OF SALES . ittt ittt tnnnsennnsesonessesanonnsnansseeseas
GROSS MARGIN ...t vttt esennonnneennsonssnsansonnnanassnsesasas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt titiinetiieeieineeensoesnnessnans
Complimentary EXPEeNSE .. .....c.vtiuiieerieseceneoecnannanons
PayrOll - TaXES it itiiittiniieneonneetenaeensteneseenas
Payroll - Employee Benefits ........ ..t
Payroll - Officers ........iiiiiiiiiiiiiiiniitneeneeannans
Payroll - Other Employees .......iiiiit ittt tennneenas
Other Departmental EXPensSes .........ciiteienteieeneeennnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt iiiiieteenoenneeennnns

DEPARTMENTAL INCOME(LOSS) ... tittiuntnnrnnrornnnneenennns

REVENUE
Beverage Sales .. ...ttt e i et e e e
Complimentary Beverage SalesS ........eeeeeinieneenennennnn
TOTAL REVENUE . ...ttt i sttt ittt eseeseneoeanoeseeeeaeansas

COST OF SALES ..ttt it iitinnaetettteeteensnnnsssenennnaasenns

GROSS MARGIN ...ttt ttnnnnnnnenenesonssssenssennsnnnsensesas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt iiiittiinnttenatenatenaneenasenensns
Complimentary EXDPEISE .. ...ttt enntnernennenennnonseas
PayrOll - TaX@S ..ttt iittttntttennsenestenstnessenonennas
Payroll - Employee Benefits ..........0iiiiiiieennnnnnn
Payroll - Officers .......iiiiiiiiii it iieieanannnns
Payroll - Other EmployeesS . ... ittt tnnneennas
Other Departmental EXPENSES . ....c.ituenrninennnennonnnnes

TOTAL DEPARTMENTAL EXPENSES .. ... .ctti ittt iinennneennneeenn

DEPARTMENTAL INCOME(LOSS) ..t i ittt ittt tntneinnaneennennns

DOLLARS PERCENT
23,839,598 79.7%
6,070,105 20.3%
29,909,703 100.0%
15,483,590 51.8%
14,426,113 48.2%
41 0.0%

408,018 1.4%
1,647,115 5.5%
963,453 3.2%
52,425 0.2%
13,293,382 44 .4%
3,251,050 10.9%
19,615,484 65.6%
-5,189,371 -17.4%
DOLLARS PERCENT
4,885,026 35.1%
9,021,200 64.9%
13,906,226 100.0%
5,325,180 38.3%
8,581, 046 61.7%
0 0.0%
2,280,655 16.4%
319,867 2.3%
124,141 0.9%
85,545 0.6%
2,357,403 17.0%
680,709 4.9%
5,848,320 42.1%
2,732,726 19.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-53
Fiscal Year 2016
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 9,359,416 96.8%
Other Complimentary ILEMS .......cciiiietneenenennonnennan 305,268 3.2%

TOTAL REVENUE . ... ...ttt etennnenesennsnsesnssanananssnns 9,664,684 100.0%

COST OF SALES ..ttt it ttatseeeeesseetsoeesossanssnssnsennas 4,065,528 42.1%

GROSS MARGIN ...ttt ittt ieesneesnesoossoosssoconcenoennesnnes 5,599,156 57.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt tiiettiinneennseesooeeennsnsnenaesas 0 0.0%
Complimentary EXPENSE .........iuinieinennennsnnrennennnns 61,308 0.6%
Payroll - TaXeS ..ttt iienetineeenensasnsooiennnsenns 151,255 1.6%
Payroll - Employee Benefits ........... ... i, 106,320 1.1%
Payroll - Officers ........iiiiiiiiiniiiiiiiiiinnnnnnnenan 0 0.0%
Payroll - Other Employees .........ccueiitiiennnnnnnneenas 1,422,558 14.7%
Other Departmental EXPENSES .......uccuvntiernnnecnnsensans 2,051,354 21.2%
TOTAL DEPARTMENTAL EXPENSES .......ttitiiittiiiiiieenennnnns 3,792,795 39.2%
DEPARTMENTAL INCOME (LOSS) .t viiii it ieneecnenceaaaacaaans 1,806,361 18.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccctveueennn 785
ROOMS DEPARTMENT ..........cccceiievnnn. 199
FOOD DEPARTMENT .......¢ccttteeennnannns 754
BEVERAGE DEPARTMENT ............cc000.. 185
G & A DEPARTMENT ..........ciivieunnn. 382
OTHER DEPARTMENTS .........cciiveennnnn 82

TOTAL ..ttt it ittt et e tnneenanannnennns 2,387



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 32,300 19,727 61.07%
AUGUST ........ 31,890 18,433 57.80%
SEPTEMBER ..... 31,205 19,279 61.78%
OCTOBER ....... 32,424 18,592 57.34%
NOVEMBER ...... 30,937 13,406 43.33%
DECEMBER ...... 32,348 11,768 36.38%
JANUARY ....... 32,007 11,033 34.47%
FEBRUARY ...... 29,123 13,473 46.26%
MARCH ......... 31,231 20,015 64.09%
APRIL ......... 30,400 18,975 62.42%
MAY ........... 31,915 19,122 59.92%
JUNE .......... 31,212 21,132 67.70%
TOTAL ......... 376,992 204,955 54.37%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 11.57 Per Room Per Day 67.85
» Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 629.34 Per Room Per Day 17.46

Average Food Sales Average Room Rate

Per Room Per Day 145.93 Per Day 65.61



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 1,492

Coin Operated Devices 40 6,856

Poker and Pan 7 423

Race and Sports 1 50

TOTAL CASINO 40 7,454
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .......ccoiuiieenenn.

RETURN ON AVERAGE ASSETS* .......iuiiiuereneennn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

251.

80.

392.

20

11.

0.

91.

83.

10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

4%

8%

.5%

5%

1%

3%

9%

.4%

.5%

114
470

83
125

441
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COMBINED BALANCE SHEET 2-1
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 46 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 1,897,018,289 2.5%
Receivables TOTAL ALLOWANCE
Casino 1,003,340,524 439,845,414 563,495,110 0.8%
Trade 442,743,717 14,922,131 427,821,586 0.6%
Sundry 9,804,869,297 0 9,804,869,297 13.2%
Notes 34,889,312 0 34,889,312 0.0%
Prepaid EXPENSES ...t ivttersiensstrestanoseenonononeenns 204,238,646 0.3%
Other Current ASSel S ...ttt ittt ittt it eeeeeseeoaaaaoanns 22,886,203,391 30.7%
TOTAL CURRENT ASSETS ...t ittt etetenneeeseacseesneacaannss 35,818,535,631 48.1%
FIXED ASSETS COST DEPRECIATION
Land 12,948,907,822 ... 12,948,907,822 17.4%
Land Improvements 1,324,437,570 584,141,102 740,296,468 1.0%
Buildings & Improvements 24,707,078,616 7,939,495,069 16,767,583,547 22.5%
Furniture & Equipment 8,764,245,823 5,638,345,788 3,125,900,035 4.2%
Lease Improvements 37,986,020 17,017,181 20,968,839 0.0%
Construction in Progress 434,690,810 ... 434,690,810 0.6%
TOTAL FIXED ASSETS .. ittt ittt eesnnstsessasessescesssscsnsas 34,038,347,521 45.7%
OTHER ASSET S ..ttt ittt st eeassansnsssssenssssesseseassssess 4,650,468,176 6.2%
PO AL ASSET S & it ittt ittt e enesoesasosseessossasassasssasssasses 74,507,351,328 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......ccciiiiiieiinnnennneeennns 303,335,125 0.4%
Accounts Payable - Other ......... .. iiiiiiiiiiiennnn 1,517,763,157 2.0%
Current Portion of Long-Term Debt .........ciiiiieeeennn. 679,526,691 0.9%
AcCCrUEd EXPEINSES .ottt rteenetenseetosasenonsanaesnnnsennns 572,761,827 0.8%
Other Current Liabilities .......iiiiiinmneeeneeananns 24,422,019,920 32.8%
TOTAL CURRENT LIABILITIES .. ittt eeoeennoasaoasaassssannnss 27,495,406,720 36.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,828,845,123 1,780,718 1,827,064,405 2.5%
Debentures & Bonds 4,966,991, 744 25,254,950 4,941,736,794 6.6%
Notes 1,361,263,502 21,292,809 1,339,970,693 1.8%
Contracts 7,776,475 5,846,904 1,929,571 0.0%
Other 6,052,007,356 625,351,309 5,426,656,047 7.3%
TOTAL LONG-TERM DEBT 14,216,884,200 679,526,690 13,537,357,510 18.2%
OTHER LIABILITTIES ... ...ttt et eeeeeanesascesssassoassssaonnns 21,979,991,963 29.5%
TOTAL LIABILITIES ...t ittt tneaeseesossossascsensonsnssnnsaes 63,012,756,193 84.6%
CAPITAL
Owners Capital ACCOUNES . ... cti ittt iinenneeninnsneens -9,975,591,998 -13.4%
Capital Stock & Other Capital .............iiiiiinnn.. 22,549,813,529 30.3%
Retained EarningsS . ... oiiet v ioeecnnesennastenssennneas -1,079,626,396 -1.4%
TOT AL CAPIT AL .ttt it i ettt et eosasenasassnosescsconsssesnssas 11,494,595,135 15.4%
TOTAL LIABILITIES AND CAPITAL. . ...ttt ttteerssonsonssceannss 74,507,351,328 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,619,725,029 1,651,775,701

509,626,097

13,905,840



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

REVENUE

DOLLARS

PERCENT

L =T 1 1 1+ T
ROOM S ittt ittt eeeeeeeeeesonseeeeetasoossasaasonasnsacanss
o Yo .
BEVELAGE « vt ittt ateersatenssasassnsnsnasessonnasnecnnens
L0 ] oA 1= o
TOTAL REVENUE . ...ttt eunereennneeeesssssosnssecassssascaasas

5,856,335,948
4,809,229,497
2,733,386,218
1,226,813,604
2,476,319,012
17,102,084,279

COST OF SALES . ittt i it iiiinnnneeettioeaneanaeasassneeaanaans
GROSS MARGIN ..ttt i ittt ie st tsneeenesnanenossessnansannesssas
DEPARTMENTAL EXPENSES .. ...ttt tennnsinnnnanenennens

DEPARTMENTAL INCOME (LOSS) ..t iiiitiirnntnennennsnenoennans

1,065,662,452
16,036,421,827
8,531,567,385

7,504,854,442

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ouiiiieerinnncnnsnennans
Bad Debt EXPeNSE ...ttt ittt enetoeereeneennsnaansansssens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiuiiniennnneennns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........... .. ....
Equipment Rental Or LEaSEe . ......ouvmienenenenenenenennns
Interest EXPeISe .. ...ttt iiteenseneneennsenonoanennenas
Music and Entertainment ..........ciiiiiiiiiintirineeannns
PayrOll TaXES . ii ittt it iieeetnneeeenaenaeeeennsnnnneenas
Payroll - Employee Benefits .......... ... i
Payroll - Officers .......iuiiiiiiiiiiiiiiiinennnenneenns
Payroll - Other EmPlOyeesS .. ...t vetiivirneneeenrosensenns
Rent Oof Premises ........c.coiiiiiiiiiiintiniennnennnennnnns
Taxes - Real Estate .. ...ttt inennnenas
Taxes and Licenses - Other ............ ..
Utilities (Other than Energy EXpense) ........ceeeeeeeeens
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cc00...

142,730,151
1,012,683
70,009,883
826,171,758
943,647,351
206,756,649
10,313,760

1,646,692,882

296,945,952
70,443,145
266,036,395
27,002,650
793,944,045
114,426,281
154,493,014
72,615,535
78,526,144

1,503,706,228
7,225,474,506

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..... .t tieennnneeoennnnnnnnnncnns

279,379,936

Average Revenue Upper Quartile Median

Lower Quartile

371,784,441 493,171,601 193,571,979

32,223,640
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........iiiiieeeeeeeenneanenanans
Poker and Pam .......ceoutiuinenneneeesencencsnaeaacsnnnns
RACE BOOK ittt ittt it ittt e steenasenenenennns
SPOTES POOL ..ttt ittt ittt i ettt e et
TOTAL REVENUE ... ...t it ittt iineeeneeooeenossansoansesnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXpPensSe .. ...ttt ittt eeeneeaacanensnnanas
COMMAISSIONS .ttt ii i ittt ittt esse s taeneoensnsesosnsnsns
Complimentary EXPEeNSE . ...ttt nnenensnnnnnneeses
Gaming Taxes and LicCenSes ........c.uiveeeeenncneenaceanns
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TAXES . i ti it ittt ieennnonnensseeeocsassoansnnsenans
Payroll - Employee Benefits ...........iiiiiiiererennnnn
Payroll - Officers .......iiiiiiiiiniiniiiitneronennnns
Payroll - Other Employees ..........iiiiiiiininnennenns
RACE Wi¥e FEES ..ttt ii ittt ittt tvinonesscsassonsnsnnonnns
Other Departmental EXPENSES . .....veereresencncecancnnnss
TOTAL DEPARTMENTAL EXPENSES .......¢0t ittt intenenenneans

DEPARTMENTAL INCOME(LOSS) ... vi ittt tneenennoeneaooancenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt ittt it ittt s eteaanaseanssensnss
Complimentary ROOMS ... vviinrineeeeneeennoneananeenenns
TOTAL REVENUE .. .. ..ttt it ittt tesesenensesocaesssasscassecns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...t iiittinteeenetenanenanseenenssnnan
Complimentary EXPEISE ...ttt ensnceenenans
PayroOll - TaX@S i vt ittt inistenetennteesoteenneeennns
Payroll - Employee Benefits ............... ... ...
Payroll - Officers .........iiiiiiiii i ineeaennnnnns
Payroll - Other EmployeEes .........ieiiiitrnneeaenecanns
Other Departmental EXPENSeS .......ccvetiuinnenoncceanns
TOTAL DEPARTMENTAL EXPENSES .......cctittiieeertnnennnnnnnnns

DEPARTMENTAL INCOME (LOSS) ..ttt viiii it iitnnnttnernennenanns

DOLLARS

PERCENT

2,598,579,294
3,036,378,224

96,160,736
24,117,548
101,100, 146

5,856,335,948

110,183,683
17,171,886

1,491,116,833

443,405,399
146,617,610
117,457,696
181,674,098
15,846,943
777,445,619
6,146,885
455,018,650

3,762,085,302

2,094,250,646

DOLLARS

44 .4%
51.8%
1.6%
0.4%
1.7%
100.0%

1.9%
0.3%
25.5%
7.6%
2.5%
2.0%
3.1%
0.3%
13.3%
0.1%
7.8%
4

64.2%

35.8%

PERCENT

4,013,997,410

795,232,087

4,809,229,497

12,157,575
101,051,884
81,259,890
235,572,194
3,694,761
777,585,983
522,647,502

1,733,969,789

3,075,259,708

83.5%
16.5%
100.0%

0.3%
2.1%
1.6%
4.8%

0.1%
16.2%
10.9%
36.1%

63.9%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

FOOD DEPARTMENT

REVENUE

FOOod Sales ...ttt ittt ittt ittt nseneneenonneanens
Complimentary Food Sales .........iiuiiiennnunenennn.
TOTAL REVENUE .. ...ttt ittt tentonnetoneseennnsssessnanns
COST OF SALES .. ittt it tteneeseesnetosstassssssosnssosssns

GROSS MARGIN ...ttt tietenneeneeeenonassssssssennnnnnnsnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .. ...ttt iiiiiinnneeseeetteeaenanannns
Complimentary EXPENSE .. ...in it tieenoeeeannncannens
PAyTOll -~ TAXES . ivettiieeronnnsonnessnoesaesaaeacsns
Payroll - Employee Benefits ...........ciieieieenn.n.
Payroll - Officers ......c.iiiiiiiiiiiiiieeeaaanananns
Payroll - Other Employees ..........ciiuieiiieeenaaenns
Other Departmental EXPENSES .. ...t eeennsasennncnens
TOTAL DEPARTMENTAL EXPENSES ...... .ttt tiieriesunssccnnnonns

DEPARTMENTAL INCOME(LOSS) ...ttt noneennnas

REVENUE

Beverage Sales . ... ..ttt i i i i i
Complimentary Beverage Sales ........cieeiiiinnnneaens
TOTAL REVENUE . ...ttt ittt tnennneeeeennonsssenaensnneasesss
COST OF SALES &t ittt ittt e enonsneneeeesnosneseaennsnsas

GROSS MARGIN ... .ttt tittnneeneennnnonannssssesanonenanesnnnsaes

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt inineeentineeeannssnnnsas
Complimentary EXPENSE .. ...ttt roneeenncennnnss
Payroll - TaX@S ..ttt ittt ittt teeennnaneeensseeennns
Payroll - Employee Benefits ............ .
Payroll - Officers .......iiiiiiiiiiiiiieneeneannnans
Payroll - Other Employees ...........ciiiiiiiinnnnnnn.
Other Departmental EXPeNSEeS . ......'vevonnocanonnnens
TOTAL DEPARTMENTAL EXPENSES .....¢ttiittttesnenoneannnns

DEPARTMENTAL INCOME(LOSS) ... viiiiitintnnencnncnsanenas

DOLLARS

PERCENT

2,370,429,201

362,957,017

2,733,386,218

696,864,395

2,036,521,823

3,140,603
20,093,719
116,029,529
263,867,041
10,023,599
895,226,632
199,500, 750

1,507,881,873

528,639,950

DOLLARS

86.
13
100.
25

74

W
VIO W OO

n

19.

7%

.3%

0%

.5%

.5%

1%
7%
. 2%
R
4%
.8%
.3%
.2%

3%

PERCENT

833,703,471
393,110,133

1,226,813,604

191,745,798

1,035,067,806

488,038
29,632,692
31,591,779
63,919,043

826,570

205,298,977
229,995,573
561,752,672

473,315,134

68.
32.
100.
15

84

38.

0%
0%
0%

.6%

.4%

.0%
4%
.6%
. 2%
1%
7%
.7%
.8%

6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,389,179,279 96.5%
Other Complimentary Ite€mMS ........couiceutinenccasonsonsan 87,139,733 3.5%

TOTAL REVENUE ... .1ttt eutoseetonetoesasesaesasssaasosssaes 2,476,319,012 100.0%

COST OF SALES ittt ittt rtonneaenensanssessonnsnasssonnnsonsss 177,052,259 7.1%

GROSS MARGIN ...ttt ittt tteeeeeenonsensoenssaaanonancassssas 2,299,266,753 92.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ...t iiiiitnerennonensonssasnoanssnnss 4,260,661 0.2%
Complimentary EXPENSE .. ...uvevurunenenneeneonsoanonsessas 19,660,036 0.8%
PAayYOll - TAXES .+ttt iiiinenneeaeneseossaesanenonsoassssns 36,731,870 1.5%
Payroll - Employee Benefits ............ ... iiiitnn 68,281,487 2.8%
Payroll - Officers .......iiiiiiiiiiiiiiiiitiieeanennannns 3,230,374 0.1%
Payroll - Other Employees ..........c.iiiereriiinnneacnns 364,871,356 14.7%
Other Departmental EXPENSES ......veeeeeenoecsnsosaasnnsan 468,841,965 18.9%
TOTAL DEPARTMENTAL EXPENSES . ... .ttt tiittierensconsonannsans 965,877,749 39.0%
DEPARTMENTAL INCOME(LOSS) ittt tiennnnnnnnaansssans 1,333,389,004 53.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ccttteeenncans 22,451
ROOMS DEPARTMENT .......ctiiveveeceanns 20,936
FOOD DEPARTMENT ........cciiierencennnn. 25,271
BEVERAGE DEPARTMENT ..........ccceeenens 7,351
G & A DEPARTMENT ..........000cuveenens 14,222
OTHER DEPARTMENTS ......ccietvreeeencens 7,887

TOTAL . ittt i ittt tneeennnennneosananssss 98,118



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY ...ovonnn. 2,766,351
AUGUST ........ 2,765,267
SEPTEMBER ..... 2,661,747
OCTOBER ....... 2,744,532
NOVEMBER ...... 2,648,672
DECEMBER ...... 2,711,525
JANUARY ....... 2,751,162
FEBRUARY ...... 2,575,132
MARCH ......... 2,761,667
APRIL ......... 2,680,305
MAY ©@ovvnnnn. 2,780,103
JUNE .......... 2,690,356
TOTAL ....v.... 32,536,819

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 87.12

Average Slot Revenue
Per Room Per Day 101.79

Average Food Sales
Per Room Per Day 91.64

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
2,616,563 94 .59%
2,560,503 92.60%
2,480,980 93.21%
2,626,110 95.69%
2,370,565 89.50%
2,235,479 82.44%
2,408,223 87.53%
2,312,311 89.79%
2,611,351 94.56%
2,479,307 92.50%
2,541,987 91.43%
2,585,657 96.11%
29,829,036 91.68%
Average Beverage Sales
Per Room Per Day 41.13
Average Rooms
Department Payroll
Per Room Per Day 36.81

Average Room Rate
Per Day 161.23



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 46 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 37 17,865

Coin Operated Devices 38 55,474

Poker and Pan 21 3,628

Race and Sports 33 5,399

TOTAL CASINO 46 65,726
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ccecceee..

RETURN ON AVERAGE ASSETS* ........cciveenceennn

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT
130.3%

18.2%
41.8%
43.6%
29.6%

5.1%
23.8%

21.5%

Return on Invested Capital is equal to the total of net income
(pefore federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

931
440
262
703

937
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 22 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = < T 202,263,620 6.8%
Receivables TOTAL ALLOWANCE
Casino 14,563,086 6,663,538 7,899,548 0.3%
Trade 33,780,547 2,811,433 30,969,114 1.0%
Sundry 2,943,218 0 2,943,218 0.1%
Notes 34,889,312 0 34,889,312 1.2%
Prepaid EXPEeIISES . ...ttt tnennennenennesnsneensenses 22,020,727 0.7%
Other Current ASSet S ... ... it eereeeeeeeenteassnesesooasas 24,259,158 0.8%
TOTAL CURRENT ASSET S .. ... i ittt tnoeesesaassossosaasannsnns 325,244,697 10.9%
FIXED ASSETS COST DEPRECIATION
Land 1,097,978,078 ... 1,097,978,078 36.7%
Land Improvements 88,574,661 20,558,440 68,016,221 2.3%
Buildings & Improvements 1,289,020,237 244,674,565 1,044,345,672 34.9%
Furniture & Equipment 586,881,960 364,339,126 222,542,834 7.4%
Lease Improvements 31,921,972 11,905,424 20,016,548 0.7%
Construction in Progress 28,456,931 @ ........... 28,456,931 1.0%
TOTAL FIXED ASSETS .. ittt ittt eeesooesnssnsssnssansensssssens 2,481,356,284 83.0%
OTHER ASSET S . it ittt ittt taeootseessoecassnssosonssssssseess 184,422,772 6.2%
PO AL ASSET S L i i ittt ittt st ecaasnssansosnssssesssseeassoasensenss 2,991,023,753 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.cciuitiinimtnnneenanneas 76,457,132 2.6%
Accounts Payable -~ Other ...........iiiiiiiiiinteriinnnenn 7,836,090 0.3%
Current Portion of Long-Term Debt ...........ciiviveenvnn. 590,392,935 19.7%
ACCrUEd EXPEIISES . .ttt ttvneenanenneetsntsanssonnssennnsns 66,551,214 2.2%
Other Current Liabilities .......c.iiii ittt irnneeenenns 105,412,288 3.5%
TOTAL CURRENT LIABILITIES ....ttietteeecossonstaaannsosnssens 846,649,659 28.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 64,434,795 1,780,718 62,654,077 2.1%
Debentures & Bonds 0 0 0 0.0%
Notes 1,224,016,304 4,749,931 1,219,266,373 40.8%
Contracts 2,992,880 2,211,843 781,037 0.0%
Other 732,982,464 581,650,443 151,332,021 5.1%
TOTAL LONG-TERM DEBT 2,024,426,443 590,392,935 1,434,033,508 47.9%
OTHER LIABILITIES ... i ittt nteeenneeeessesnsoasssssssssnssssae 53,995,879 1.8%
TOT AL LIABILITIES .. ittt it ttttaseessososenansassosasnancssocsss 2,334,679,046 78.1%
CAPITAL
Owners Capital ACCOUNES ...ttt erirenteinnneeneancenns -101,959,721 -3.4%
Capital Stock & Other Capital ............c.iiiiiiiiinan. 1,338,373,017 44.7%
Retained Earnings ... .. ... iiee i rineensnneriennsennnnenas -580,068,589 -19.4%
TOT AL CAPIT AL .. it ittt i e eenneeeeoneseusssasosasosssnsassssocssses 656,344,707 21.9%
TOTAL LIABILITIES AND CAPITAL. .ttt tertososeensoansosenseeaas 2,991,023,753 100.0%

Lower Quartile
2,476,888

Median
11,409,433

Upper Quartile
72,825,341

Average Assets
135,955,625




2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

REVENUE DOLLARS PERCENT
L€ 41T 1< T 459,668,906 35.4%
ROOMS it ittt ittt tnteoaeeeeesoosaaassssssoenscansoseaaasas 389,380,469 30.0%
@ T N 206,370,523 15.9%
B2 LT o= £ 100,324,854 7.7%
[0 ] oA o = oY 141,318,754 10.9%

TOTAL REVENUE ...ttt teeeeeeeeeaaaasssoseaassassssssscas 1,297,063,506 100.0%

COST OF SALES & ittt it eeeeneaaneeeeseeeesnnsaaanenasessenssaas 96,529,237 7.4%

GROSS MARGIN ..ttt it ittt eeeessoenenaansesssssoesasnasesssses 1,200,534,269 92.6%

DEPARTMENTAL EXPENSES . ...ttt tttetitoteeesesaasansaosnssoensas 727,777,939 56.1%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt itenmnnnoeeeeaanaannns 472,756,330 36.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. ..ttt 20,705,568 1.6%
Bad Debt EXPENSE .. vtttinetineeneneeeenesanseennensnnsns 490,080 0.0%
Complimentary Expense (not reported in departments)...... 9,345,535 0.7%
Depreciation - Bulldings .........uiiiiuiineincnoennennnas 39,551,568 3.0%
Depreciation and Amortization - Other ................... 104,538,387 8.1%
Energy Expense (electricity, gas, etc.) ....... ... 26,422,604 2.0%
Equipment Rental or Lease ........cciiiiiieniricnneiennenns 1,872,950 0.1%
Interest EXPeIISE ... it ittt it iieeeeenneneaesesannoeesesas 202,490,042 15.6%
Music and Entertainment .............c.ciiiiiiieeraareaan 1,590,089 0.1%
L o 0 R = Y - 10,366,315 0.8%
Payroll - Employee Benefits ..........cciiiietiieennennnn. 36,527,217 2.8%
Payroll - Officers .......iiiiiiiinneenneeernananneaceans 12,059,657 0.9%
Payroll - Other Employees .........c.oeieiiinernnnnenncenss 89,791,684 6.9%
Rent Of Premises .........ciiitiitittneneneaanennanennnns 48,972,792 3.8%
Taxes - Real Estate ...... .ttt ieeennassaonnnas 8,509,485 0.7%
Taxes and Licenses - Other ..........ciriirerenoococons 5,499,100 0.4%
Utilities (Other than Energy Expense) ...........eceeeon. 10,684,002 0.8%
Other General and Administrative Expenses ............... 147,968,004 11.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cceeeeeenn. 777,385,079 59.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... .ttt i et et anonosescecsaansesenans -304,628,749 -23.5%

Average Revenue Upper Quartile Median Lower Quartile
58,957,432 92,756,093 26,229,542 2,508,518




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicCes ..........i ittt ineneenannnnnas
Poker and Paml . ......otiittitnntnanetnoeneneeenseeaaenans
RAC@ BOOK ..t iiit it ittt ittt tenoeannenessenenenaaanns
SPOrtsS POOL ... i et e et et e e
TOTAL REVENUE ... ..ttt tiiieeeeeunnsesssansesonesssssansnaas

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe . ... ... utieerreenennenareeeeannnaannnns
COMMISSIONS ..ttt ittt ittt ittt ettt o
Complimentary EXPENSE .. ...ttt neenenntneinenanooanns
Gaming Taxes and LiCeNSES .......uiuiininenonionnsnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAayToOll TaXeS . .i vt itiinnenenseeeneencenseseananeeans
Payroll - Employee Benefits .............. ...,
Payroll - Officers ......cciiiiiiinninieennnrennnencannns
Payroll - Other Employees . ... ..ccvuureeennonneeeeaaneens
RACE Wire FEeS ...ttt ittt ittt ittt enonionannnnnas
Other Departmental EXPENSES .......ievurnernnseencanenns
TOTAL DEPARTMENTAL EXPENSES ... ...t iitiieernrtonnsnnaasnnns

DEPARTMENTAL INCOME (LOSS) .. iti i ittt tntnnennrncencnanenss

ROOMS DEPARTMENT

REVENUE

ROOM SAles ...ttt ittt ittt ittt tenenesennenaeneas
Complimentary ROOMS ..t v it etienneeonnenaeensononaaaseas
TOTAL REVENUE .. ...ttt it ittt ittt tieetseeseetnesenonsonas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t tiitiitieneenenntnntnonaenoaneses
Complimentary EXPeNSE .. .civrieeennaneeaeennsosanannennn
PAayTOLll = TAXES .+ i vt vt t et ttteuneaenssnsnseensaseneasoasenss
Payroll - Employee Benefits ............iiiiiiieennnn.
Payroll - Officers ......iiiiiiimiennineeeenneenneannnnnn
Payroll - Other Employees .. ... .'eutivenstnennoneneeeens
Other Departmental EXPENSES . ....viererrrrnnnnnnnancanas
TOTAL DEPARTMENTAL EXPENSES ......cit ittt terrioonnseccanns

DEPARTMENTAL INCOME (LOSS) . it v ittt it inin i sacannnas

2-11
DOLLARS PERCENT
113,623,259 24.7%
310,564,851 67.6%
849,902 0.2%
3,523,646 0.8%
31,107,248 6.8%
459,668,906 100.0%
5,458,888 1.2%
9,335,562 2.0%
77,322,394 16.8%
39,241,199 8.5%
451,597 0.1%
12,193,059 2.7%
19,302,338 4.2%
3,711,883 0.8%
77,771,351 16.9%
1,359,005 0.3%
40,575,014 8.8%
286,722,290 62.4%
172,946,616 37.6%
DOLLARS PERCENT
351,087,550 90.2%
38,292,919 9.8%
389,380,469 100.0%
1,156,342 0.3%
8,123,755 2.1%
9,777,693 2.5%
30,904,017 7.9%
675,261 0.2%
82,988,623 21.3%
54,837,166 14.1%
188,462,857 48.4%
200,917,612 51.6%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SaAleS .. i ittt ii ittt etiestnsssssensaseenenneaeenens 181,421,215 87.9%
Complimentary Food Sales ..........iiiiiiiiiinnnennnnnnns 24,949,308 12.1%

TOTAL REVENUE ... ...ttt oteesoesenssosnoosesnsessnesnsansess 206,370,523 100.0%

COST OF SALES .. ittt vt entonssstoaeesseaneanoesasasasesnsssnns 61,926,158 30.0%

GROSS MARGTIN ..ttt iitteeteetnoeenesseeensessessssssnssnnsss 144,444,365 70.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...t iiiieeneeeennoenosoinoasansennannns 110,047 0.1%
Complimentary EXPEISE .. ...t ereinnenronsnsnnrnsenaananns 1,709,802 0.8%
PayYoll - TAXES .. it viiiiteneensnnnnnnasonensesensaaanans 11,472,389 5.6%
Payroll - Employee Benefits .......... . i, 21,054,076 10.2%
Payroll - Officers ........iiuiiiiiiiiinnnneionsnnannnaans 3,312,800 1.6%
Payroll - Other Employees ..........iuiuiernnrnrncannnanns 76,281,865 37.0%
Other Departmental EXPENSES ........cccevreeeeeosecnnnenns 14,919,096 7.2%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tttetennneenenanonnnnns 128,860,075 62.4%

DEPARTMENTAL INCOME(LOSS) ................................. © 15,584,290 7.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt ittt it i i s e 67,636,613 67.4%
Complimentary Beverage Sales ..........iiiiiiuirenennnnenns 32,688,241 32.6%

TOTAL REVENUE .. .. .. ittt it ittt tneesosenssansassnsnsassannas 100,324,854 100.0%

COST OF SALES & .ttt vt e eonssseneanannsesesaannsnnsensssssnsanas 19,567,305 19.5%

GROSS MARGIN ..t ittt it nnneeoennoeesnennanonsennasansnnnnas 80,757,549 80.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ttinttenoetannocenononsnnnnssns 109,417 0.1%
Complimentary EXPEensSe .. ......c.iiuiieiinenenenanennnnnnns 3,987,062 4.0%
PAyTOll - TaAXES .ttt v i iin s et tnneenentnasessnennenenasns 3,747,979 3.7%
Payroll - Employee Benefits ............... . . i, 6,914,631 6.9%
Payroll - Officers ..... ..t iiiieteinnnnnns 603,224 0.6%
Payroll - Other Employees ........c.cuiiiiiiiiinrnnnneannnn 23,429,445 23.4%
Other Departmental EXPENSES ....iiutvietrinoennneennnnnas 24,082,465 24.0%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ttnetennenennnnannannn 62,874,223 62.7%

DEPARTMENTAL INCOME (LOSS) ...t e ot ittt tnneennerasaenneennnen 17,883,326 17.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS ......ieeeeereneeeenoennnnennns
TOTAL REVENUE .. ..ttt ittiiinieteeneeneneesoseseseasannans

COST OF SALES . ...ttt tiittitnnneneenerseensnnnnassnseennan

GROSS MARGIN ... iiiiitititintessseenenssstsanssensannnnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSeE ...ttt ittt tenntnestsnestionosennnsenas
ComplimentaYy EXPeIISE .. ...cieernrneneeeasonsnaansonconas
Payroll - TaAXES it v ittt enesoonnnnnseessosnnnsnsnaaannsnessas
Payroll - Employee Benefits ........... .0t iiiinnenennnn
Payroll - Officers .......c.iiiiiiniiiteeieeeeneeenaneannas
Payroll - Other Employees ................ e e et
Other Departmental EXPeNSesS ........c.cveeeennneaannnnsean

TOTAL DEPARTMENTAL EXPENSES .. i'vittrnreenrnenenennnaenenns

DEPARTMENTAL INCOME(LOSS) ..ttt iniinninenenentnconnnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........itiiennennnn
ROOMS DEPARTMENT ..........cuitteienennnn
FOOD DEPARTMENT ........0itttiiinnnncnnnn
BEVERAGE DEPARTMENT ............c000.n.n
G & A DEPARTMENT .......cotttennnenennnn
OTHER DEPARTMENTS ...........ciiieennnn

2-13

DOLLARS PERCENT
137,007,369 96.9%
4,311,385 3.1%
141,318,754 100.0%
15,035,774 10.6%
126,282,980 89.4%
158,317 0.1%
1,664,942 1.2%
2,626,157 1.9%
5,420,895 3.8%
316,481 0.2%
22,909,115 16.2%
27,762,587 19.6%
60,858,494 43.1%
65,424,486 46.3%

2,806
2,530
2,934
1,028
2,267

745

12,310



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 413,556
AUGUST ........ 413,734
SEPTEMBER ..... 398,863
OCTOBER ....... 411,179
NOVEMBER ...... 395,592
DECEMBER ...... 407,482
JANUARY ....... 413,801
FEBRUARY ...... 386,366
MARCH ......... 414,104
APRIL ......... 400,683
MAY ........... 413,903
JUNE .......... 401,642
TOTAL ......... 4,870,905

ROOMS
___OCCUPIED_
362,257
349,743
340,100
377,563
319,827
294,539
320,140
306,375
371,296
336,494
332,032
361,887

4,072,253

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 27.90

Average Slot Revenue
Per Room Per Day 76.26

Average Food Sales
Per Room Per Day 50.68

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.60%
84.53%
85.27%
91.82%
80.85%
72.28%
77.37%
79.30%
89.66%
83.98%
80.22%
__90.10%

83.60%

24.64

30.53

95.62



PER SQUARE FOOT ANALYSIS AND RATIOS 2-15
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 22 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 13 6,910 1,265
Coin Operated Devices 14 29,461 753
Poker and Pan 2 725 586
Race and Sports 12 4,793 602
TOTAL CASINO 22 25,512 815

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 38.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢. 't eeetsecnonnnns 28.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cecooeeeen 77.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 36.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ciiiveeenoennn 43.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 39.8%
RETURN ON INVESTED CAPITAL* ... ..t iieeeseeennnnnceennnnnes -5.0%
RETURN ON AVERAGE ASSETS* . ... ..ttt reeneesossosssossonsnns -3.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 24 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) < 1,694,754,669 2.4%
Receivables TOTAL ALLOWANCE
Casino 988,777,438 433,181,876 555,595,562 0.8%
Trade 408,963,170 12,110,698 396,852,472 0.6%
Sundry 9,801,926,079 0 9,801,926,079 13.7%
Notes 0 0 0 0.0%
Prepaid EXPeNSES ..ttt einreeeeeeneeanoeenneneaeeennesas 182,217,919 0.3%
Other Current ASSELS ...t i ittt ittt ieeeennneeneeeennnnn 22,861,944,233 32.0%
TOTAL CURRENT ASSET S .. ittt it ittt teentneoneneseneenenenns 35,493,290,934 49.6%
FIXED ASSETS COST DEPRECIATION
Land 11,850,929,744 ... ..., 11,850,929, 744 16.6%
Land Improvements 1,235,862,909 563,582,662 672,280,247 0.9%
Buildings & Improvements 23,418,058,379 7,694,820,504 15,723,237,875 22.0%
Furniture & Equipment 8,177,363,863 5,274,006,662 2,903,357,201 4.1%
Lease Improvements 6,064,048 5,111,757 952,291 0.0%
Construction in Progress 406,233,879 ..., 406,233,879 0.6%
TOTAL FIXED ASSETS it ittt it et eeeeeeesoneosseseseosacssoasensss 31,556,991,237 44 .1%
OTHER ASSE DS . i ittt it ittt teeeeoeeeoeeoacsseneesnsecannaneeees 4,466,045,404 6.2%
TOT AL ASSET S &t it it ittt et it ananeeesoeeoeeoseneseossnsenenenns 71,516,327,575 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........iitteenenennnnannnens 226,877,993 0.3%
Accounts Payable - Other ............¢ccciiiiiteneenaneenn 1,509,927,067 2.1%
Current Portion of Long-Term Debt .............cciceuie... 89,133,756 0.1%
AcCTUEA EXPEONSES 1t v vt nrneseseseennnecnoneeaanannaennes 506,210,613 0.7%
Other Current Liabilities ........¢c ittt iiieennnn 24,316,607,632 34.0%
TOTAL CURRENT LIABILITIES .. vttt tteneeseeseneneonensensnenes 26,648,757,061 37.3%
LONG-TERM DEBT TOTAL, OWING CURRENT PORTION
Mortgages 1,764,410,328 0 1,764,410,328 2.5%
Debentures & Bonds 4,966,991, 744 25,254,950 4,941,736,794 6.9%
Notes 137,247,198 16,542,878 120,704,320 0.2%
Contracts 4,783,595 3,635,061 1,148,534 0.0%
Other 5,319,024,892 43,700,866 5,275,324,026 7.4%
TOTAL LONG-TERM DEBT 12,192,457, 757 89,133,755 12,103,324,002 16.9%
OTHER LIABILITIES ..ttt ittt ttenenensneensaseoeensnsensensas 21,925,996,084 30.7%
PO AL LIABILITIES ..ttt i ittt eeneeeeeoeeeeaessenosannsonsasns 60,678,077,147 84 .8%
CAPITAL
Owners Capital ACCOUNES . ...ttt iiinnineieeeeeeeennnnnnn -9,873,632,277 -13.8%
Capital Stock & Other Capital ..........c.ciiiiiiiiniennnn. 21,211,440,512 29.7%
Retained Earnings ........ouiiiieeeneeenaeeenneennenennns -499,557,807 -0.7%
PO AL CAPI T AL ..t i ittt it s s seeoeeoennseoseesessenneosscacenans 10,838,250,428 15.2%
TOTAL LIABILITIES AND CAPIT AL . .. ittt ittt et tenoeeeeocenaceanan 71,516,327,575 100.0%

Average Assets Upper Quartile Median

Lower Quartile

2,979,846,982 3,284,877,367

1,649,593,211

821,604,227



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

REVENUE DOLLARS PERCENT
L€ 7= 111 15 T P 5,396,667,042 34.1%
ROOM S &t v vttt i ittt et eeeaeeeaeaansssaasosososnsssssseaenas 4,419,849,028 28.0%
FOOA vttt it ittt ettt ieenenensesassneneaaasonseaaassonanns 2,527,015,695 16.0%
BeVEY g ... ittt ettt e e e 1,126,488,750 7.1%
(0] oA« = 2,335,000,258 14.8%

TOTAL REVENUE ... ... ittt it tieetenoeeostnaeossssecacanssanns 15,805,020,773 100.0%

COST OF SALES ...t ieteeeeesnseassnnstsoesosssssansossnssnsscns 969,133,215 6.1%

GROSS MARGIN ..t ittt i treeeeeennoeaeassosossesosassssssaasnas 14,835,887,558 93.9%

DEPARTMENTAL EXPENSES ... i it etieeroeeosnossonsnssnssessns 7,803,789,446 49.4%

DEPARTMENTAL INCOME (LOSS) vttt iiteeeeeentoenseeessonnosanns 7,032,098,112 44 .5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............iiiiiiiiiiinennnnn 122,024,583 0.8%
Bad Debt EXpPenSe . ... ...ttt iinennnnnonneeenoneeenns 522,603 0.0%
Complimentary Expense (not reported in departments)...... 60,664,348 0.4%
Depreciation - Buildings .........ciuiiiiiiinennnnnnnnnas 786,620,190 5.0%
Depreciation and Amortization - Other ................... 839,108,964 5.3%
Energy Expense (electricity, gas, etc.) ......... ... 180,334,045 1.1%
Equipment Rental or LeasSe .........irvtenienuensnneeennns 8,440,810 0.1%
Interest EXPEeNSE .. ...t itiiunnneeeseeeenannnnnansnensens 1,444,202,840 9.1%
Music and Entertainment ............c.iiieriinetnancennnnn 295,355,863 1.9%
Payroll TaxXesS ...ttt ittt tnnnnaeestteeeennananansnsnnas 60,076,830 0.4%
Payroll - Employee Benefits ............ i, 229,509,178 1.5%
Payroll - Officers ....... ittt iiiineanennnn 14,942,993 0.1%
Payroll - Other Employees .........uiuiiiirnnirnnnnonnnnnns 704,152,361 4.5%
Rent Of PremiSes . ... iiiiiieeeee e teeennnooannnaosasassns 65,453,489 0.4%
Taxes - Real Estate .......iiiiiiiiieeeeeeniiensaneconens 145,983,529 0.9%
Taxes and Licenses - Other ........ ..ttt inonaanas 67,116,435 0.4%
Utilities (Other than Energy EXpense) .........ceeieeees. 67,842,142 0.4%
Other General and Administrative Expenses ............... 1,355,738,224 8.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c..c000.. 6,448,089,427 40.8%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ...ttt iit ittt tntetenatonananonasss 584,008,685 3.7%

Average Revenue Upper Quartile Median Lower Quartile
658,542,532 1,018,938,012 447,107,992 324,733,485




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............cveeen.
Coin Operated DEVICES ...ttt it nneenennnresneneeennnss
Poker and Pall . .....iiitiiietnnooteentenserenancennennns
RACE BOOK it iii ittt ittt e ennentianensennnnsns
SPOrLS POOL . ittt ittt ittt i e
TOTAL REVENUE ... ..ttt tnoosseetnnasoeanoessssansennossnon

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt ittt iietennoeenoseennoennnees
L0011 I == 2 Ko -« ¥
Complimentary EXPENSE ... ...ttt nenenencnenrnenennens
Gaming Taxes and Licenses ......... ittt iinnnnnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLll TaAXES ..t v i iiiienennneeenneneenonsnssenennennss
Payroll - Employee Benefits ............. ... . i,
Payroll - Officers .......ciiiiiiiiiinit it nennnens
Payroll - Other EmMPloyees . ...t iiiiiintiinnneennssonsns
RACe Wire FEeS ...ttt ittt ittt ittt seenstnenneenanses
Other Departmental EXPENSES .......ivetennenreeacenansas
TOTAL DEPARTMENTAL EXPENSES . ... .ttt tnneinesnonnennennns

DEPARTMENTAL INCOME (LOSS) .. oii it inninnnnrnneneensosensens

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt it ittt ittt ittt sesennannenennennans
Complimentary ROOMS . ...t iiiiiinnttnnseenseeenneenoeenns
TOTAL REVENUE . ... .. ..ttt ittt tieenanaseonosoensnsnossasnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSEe .. ...ttt iiiiiiiineinneteenenoonnnnannns
Complimentary EXPEIISE ... vttt eennntenneesnneeensnenas
Payroll =~ TaXES ..t iitiii et onsenennnnnnnnnanseseens
Payroll - Employee Benefits ............... .. . ...
Payroll - Officers ...ttt ittt ittt
Payroll - Other Employees ........cuiiiietrnnnennneennnes
Other Departmental EXPENSES ........cuitieiitrenareennens
TOTAL DEPARTMENTAL EXPENSES ......ctit ittt eiinnnenenennnnen

DEPARTMENTAL INCOME (LOSS) i i ittt nnnnnneneneennonsennensan

DOLLARS

PERCENT

2,484,956,035
2,725,813,373

95,310,834
20,593,902
69,992,898

5,396,667,042

104,724,795
7,836,324

1,413,794,439

404,164,200
146,166,013
105,264,637
162,371,760
12,135,060
699,674,268
4,787,880
414,443,636

3,475,363,012

1,921,304,030

DOLLARS

46.
50
1.

0
1.
100.

ol N
B JOoOWwWoOWNDMIOHNOH

o))

0%

.5%

8%

4%

3%
0%

.9%
.1%
.2%
.5%
7%
.0%
.0%
.2%
.0%
.1%
7%
.4%

PERCENT

3,662,909,860

756,939,168

4,419,849,028

11,001,233
92,928,129
71,482,197
204,668,177
3,019,500
694,597,360
467,810,336

1,545,506,932

2,874,342,096

82.
17.
100.

9%
1%
0%

.2%
1%
.6%
.6%
.1%
7%
.6%
.0%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...... ittt ittt etnennanaensansas
Complimentary Food Sales .........ciiiinenennneeneennnnnn
TOTAL REVENUE . ... ittt ittt insesettosecesassoneaneanas

COST OF SALES ..t ittt ittt inttaenasenatteessenoaronansnas
GROSS MARGIN .. ...t iiiititiiiettnenoseeeassenassenatanennes

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .......iitiiiitineteeeeeeaencanaaaaanans
Complimentary EXpPeNnSe .. ...t ieteetnneneeneeneenennennnnn
PayrOll - TaXES .t it ittt ittt tntenesenenseneeaaoeoonnans
Payroll - Employee Benefits ........... .00 iuiiiieiennnnn
Payroll - Officers ......iiiiiiiiiiinereennnneneennennnns
Payroll - Other Employees ..........iitiirrreennnennanns
Other Departmental EXPENSES ........uccvetversencceosonnns

TOTAL DEPARTMENTAL EXPENSES ........ . it itttteneenoonneannn

DEPARTMENTAL INCOME({LOSS) ...ttt eunonsnnencnsnnanans

REVENUE
Beverage Sales ..... ...ttt et e et
Complimentary Beverage Sales .........c.eeereeecacocneenns
TOTAL REVENUE . ... ...ttt tntiiesearnnsseaaasnasseaaanas

COST OF SALES ..ttt i it ittt s ttneennnnsnesaneaeessennssananes

GROSS MARGIN . ... iiiiiiiiitnnnetennsenonenestenaaronannnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...t ivtiierereeeeeoeeneeesenraneneennnns
Complimentary EXPeNSE .. ... veeeeneeeenonneeeaneanennns
PayrTOll - TaXES . ittt ittt ittt tiete ittt ittt
Payroll - Employee Benefits ........... ...t
Payroll - Officers ......iiiiiiiiiiinierereraanenannnns
Payroll - Other Employees ..........uiiitereiornenennonann
Other Departmental EXPeNSEeS ........cieeeeeeoracnanennonn

TOTAL DEPARTMENTAL EXPENSES .. ...ttt teeeteoneronnonocnnans

DEPARTMENTAL INCOME (LOSS) ..o ii it tinatoreeenoennoeaaoannnnas

DOLLARS

PERCENT

2,189,007,986

338,007,709

2,527,015,695

634,938,237

1,892,077,458

3,030,556
18,383,917
104,557,140
242,812,965
6,710,799
818,944,767
184,581,654

1,379,021,798

513,055,660

DOLLARS

86
13
100

25.

74 .

w
IO VOO

(6]

20.

.6%
.4%
.0%

1%

9%

.1%
7%
.1%
.6%
.3%
.4%
.3%
.6%

3%

PERCENT

766,066,858
360,421,892

1,126,488,750

172,178,493

954,310,257

378,621
25,645,630
27,843,800
57,004,412

223,346

181,869,532
205,913,108
498,878,44°

455,431,808

68.
32.
100.

15

84.

N o

16.
18.

44

40

0%
0%
0%

.3%

7%

.0%
.3%
.5%
.1%
.0%
1%
3%
.3%

4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,252,171,910 96.5%
Other Complimentary ItemS ..........c.oviiiirieenennenenns 82,828,348 3.5%

TOTAL REVENUE . ...ttt ittt tneerennaesonnssanososeesnassncenas 2,335,000,258 100.0%

COST OF SALES .t ittt ttesnoeonnssoosnsnssenssssesnsesnosssnsess 162,016,485 6.9%

GROSS MARGIN .. ittt ittt ttneneetasenossanesosassonnsessnosnas 2,172,983,773 . 93.1%

DEPARTMENTAL EXPENSES

Bad Debt EXpenSe . ... ..ttt iiinnnneneeeennneennnnnnanss 4,102,344 0.2%
ComplimentaYy EXPEISE . ... iuuieioeeetnestenstanstanosnenns 17,995,094 0.8%
PAYTOLl -~ TaAXES i evtiit et tinnstenssssenssenesenesennss 34,105,713 1.5%
Payroll - Employee Benefits ......... ..., 62,860,592 2.7%
Payroll - Officers ........iuiiiiiiiiiiniinineeinneennnns 2,913,893 0.1%
Payroll - Other Employees .......iiiiriiteenntenneennnnes 341,962,241 14.6%
Other Departmental EXPENSES .......ccvirttneernnnsonncenns 441,079,378 18.9%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt oneneaneneennns 905,019,255 38.8%
DEPARTMENTAL INCOME (LOSS) ..t tiiittinetennoesneannsaenanns 1,267,964,518 54.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cciivemunnnn 19,645
ROOMS DEPARTMENT ........ciitttneenennnn 18,406
FOOD DEPARTMENT ........ctuviveeennannn 22,337
BEVERAGE DEPARTMENT ................... 6,323
G & A DEPARTMENT ........0icteieenennnn 11,955
OTHER DEPARTMENTS ..........cccteeennn. 7,142

TOTAL ittt ittt ieeeneeeeansnsennnnonnns 85,808



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,352,795
AUGUST ........ 2,351,533
SEPTEMBER ..... 2,262,884
OCTOBER ....... 2,333,353
NOVEMBER ...... 2,253,080
DECEMBER ...... 2,304,043
JANUARY ....... 2,337,361
FEBRUARY ...... 2,188,766
MARCH ......... 2,347,563
APRIL ......... 2,279,622
MAY ........... 2,366,200
JUNE .......... 2,288,714
TOTAL ......... 27,665,914

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 96.

Average Slot Revenue

Per Room Per Day 105.

Average Food Sales

Per Room Per Day 98.

48

83

11

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,254,306 95.81%
2,210,760 94.01%
2,140,880 94 .61%
2,248,547 96.37%
2,050,738 91.02%
1,940,940 84.24%
2,088,083 89.34%
2,005,936 91.65%
2,240,055 95.42%
2,142,813 94.00%
2,209,955 93.40%
2,223,770 97.16%
25,756,783 93.10%
Average Beverage Sales
Per Room Per Day 43.74
Average Rooms
Department Payroll
Per Room Per Day 37.81

Average Room Rate
Per Day 171.60



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 23,799

Coin Operated Devices 24 70,649

Poker and Pan 19 3,934

Race and Sports 21 5,746

TOTAL CASINO 24 102,589
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...........cc00000n

RETURN ON AVERAGE ASSETS* . .......iitititeteeneneenn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT

133.

17.

40.

43.

30

5

23.

20.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

2%

9%

7%

9%

.2%

.5%

0%

7%

.6%

.9%

351
608
275
751

192
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= 7= « T 74,850,469 2.7%
Receivables TOTAL ALLOWANCE
Casino 8,720,660 2,659,724 6,060,936 0.2%
Trade 13,078,945 237,612 12,841,333 0.5%
Sundry 322,906 27,470 295,436 0.0%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...ttt iieneeeensaenonnans 17,601,852 0.6%
Other Current ASSeLS ... ...ttt ineeeeesssosnsesannnns 590,345,040 21.5%
TOTAL CURRENT ASSETS ...ttt ittt tieesarsssssoneesseanssssssess 701,995,066 25.5%
FIXED ASSETS COST DEPRECIATION
Land 585,031,718 ... ... 585,031,718 21.3%
Land Improvements 10,163,502 3,191,819 6,971,683 0.3%
Buildings & Improvements 974,569,119 371,201,615 603,367,504 21.9%
Furniture & Equipment 498,164,762 397,731,393 100,433,369 3.7%
Lease Improvements 49,031,597 8,090,315 40,941,282 1.5%
Construction in Progress 57,145,149 ..., 57,145,149 2.1%
TOTAL FIXED ASSETS ...ttt i ittt eensosanosssasecssoenssacsssas 1,393,890,705 50.7%
OTHER ASSET S &ttt ittt ittt tsaosssssssassssescsasenenssnsena 653,903,266 23.8%
TOT AL ASSETS & i i it it ittt e esssaeetsssaaonssssssessssssssssss 2,749,789,037 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cieiiiinreennnnnnnnnnnns 20,298,967 0.7%
Accounts Payable - Other ............ i, 8,377,605 0.3%
Current Portion of Long-Term Debt ...........cciiiievenn. 46,193,269 1.7%
Accrued EXPENSES ..ttt ittt nesesennennannaansnsas 70,376,172 2.6%
Other Current Liabilities .......uuiviiittiennnrerennneans 99,505,431 3.6%
TOTAL CURRENT LIABILITIES ...ttt eettnteessonssnssnsencesasnss 244,751,444 8.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 339,566,139 45,321,707 294,244,432 10.7%
Contracts 0 0 0 0.0%
Other 111,381,375 871,562 110,509,813 4.0%
TOTAL LONG-TERM DEBT 450,947,514 46,193,269 404,754,245 14.7%
OTHER LIABILITIES ... ittt eeeeneecsesseassssssssasscnssssas 44,247,822 1.6%
TOTAL LIABILITIES ... ittt tteetaaenssoeansossssasnsssassonnnnens 693,753,511 25.2%
CAPITAL
Owners Capital Accounts ..........oiiiiiiiiiiniiinnenennnn 1,868,651,381 68.0%
Capital Stock & Other Capital ..............ciiiiiiennn.. 68,513,372 2.5%
Retained EBarnings . .....coeiitii ittt eonneanennens 118,870,773 4.3%
O AL CAP I AL .. it it ettt eeeosaeoossaasessssceneessssnessoess 2,056,035,526 74.8%
TOTAL LIABILITIES AND CAPITAL. ...t tv vt tveeeseesansnssocasans 2,749,789,037 100.0%
Average Assets Upper Quartile Median Lower Quartile
183,319,269 260,020,982 38,926,944 17,406,980



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Downtown Las Vegas Area

with Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE

DOLLARS

PERCENT

(0] o8 T

549,515,742
214,217,041
161,004,188
106,881,927

82,092,073

1,113,710,971

COST OF SALES .. ittt ittt iesaeeataneeeseassonnessnssannnons
GROSS MARGIN ...t ttttttennnseoennsosseessansennaassossennas
DEPARTMENTAL EXPENSES ... ..t iiiiteeeennenneenennnnnsnnenas

DEPARTMENTAL INCOME (LOSS) ..t vettitmitenenoniseeenseenennns

85,703,549

1,028,007,422

570,194,588

457,812,834

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.ieiiiiiinrnnenncaans
Bad Debt EXPeINSE . ...ttt tteennnnnnsnseeeeeeennns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........ciuiiitiiinurnenonnennns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ............ ...,
Equipment Rental Or LEASE .......c.vuitiinrnineenonenenenns
INtereSt EXPENSE ...ttt ittt nenenenoeoensneesenenansas
Music and Entertainment ............. . ... it i,
PayYOll TaXeS . ii ittt iititeenstenoeeenseeeessasnsanennseens
Payroll - Employee Benefits .......... ...,
Payroll - Offidcers .......i ittt ittt
Payroll - Other Employees ........iiiiiiiiiiiiniiennnnenns
Rent of Premises ........iiiiiiiiiniiiniieiiiinennensnns
Taxes - Real Estate ... .ttt innnennenenns
Taxes and Licenses - Other .......... ..
Utilities (Other than Energy EXpense) ............eceee..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ceuuvnn

13,066,788
10,004
27,518,432
27,063,737
34,250,739
19,644,159
190,184
41,477,730
676,335
6,924,215
18,414,249
4,336,446
74,804,034
18,462,014
4,408,009
5,402,174
6,743,292
102,192,007
405,584,548

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ...ttt ittt nsaennnnnnnnns

52,228,286

Average Revenue Upper Quartile Median

Lower Quartile

74,247,398 81,838,264 54,605,092

24,628,035

4
1
1

10

9

5

4

w

9.
9.
4.
9.
.4%
0.

7

2

1.

1.

A YWOOOHMNOHOOWORWNNOLR

3%
2%
5%
6%

0%

7%

.3%

2%

1%

.2%
.0%
.5%
.4%
.1%
.8%

0%

7%
1%
.6%
7%
.4%
7%
7%
4%
.5%
.6%
.2%
.4%

A 1



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........cceen..
Coin Operated Devices ........ciiiietiniereeenecnnnnnenns
Poker and Pall ... ...iiiiitiiterieneteneenoneeenanensnes
RAaCe BOOK . iiiiiiii ittt ittt ateeasaenseenneenns
SPOTES POOL ittt ittt ittt i ittt it et e e e e
TOTAL REVENUE .. ...ttt it ttiereneteessnesaseoosoanennnos

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...t iiiiiiiitinn et teseneeasanaannenas
COMMISSIONS v vttt ittt ittt ittt tentnsenasnasnasanenens
Complimentary EXPEISE . ......iiuiitininrenennsnncennnnes
Gaming Taxes and Licenses .............itiitiiennnnennns
Preferred Guest Expenses (no complimentaries) ..........
PAayTOll TaX@S .. v ittt iiitniintenenasesneeeosenennennnsans
Payroll - Employee Benefits ........... ...
Payroll - Officers ........ciuiiiin i iiiiiniinnnnns
Payroll - Other Employees .........ciiiitiiitinneriensennn
Race Wire FeeS ...ttt ittt ittt ittt enanans
Other Departmental EXPENSES ........ccveveeveenneeennnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ereoeesenaoeneanaens

DEPARTMENTAL INCOME (LOSS) .. i vttt iin ittt tntennoenensanenn

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .t ittt ittt ittt ettt eeaseeeeeeaeeaeaaneannneas
Complimentary ROOMS ... i vttiiernnnetneesonnnsennennnnns
TOTAL REVENUE ...t it ittt ettt eeeoeeesonaneseessssssensassaes

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tiineeeneenneeeennanensennns
Complimentary EXPEISE . .....iuietieeernaeeennnesnoesnnnes
PayYOll - TaXES i iittiinnteentteetseenasenoseennaennases
Payroll - Employee Benefits ............ ... ..
Payroll - Officers ...... ...ttt iinnnnnns
Payroll - Other Employees ..........oiiiimrenennnnennnnns
Other Departmental EXPENSES ........c.iiitienirennenennns
TOTAL DEPARTMENTAL EXPENSES ...ttt nnnennnnnneneen

DEPARTMENTAL INCOME (LOSS) ..ttt iiiiititennensoneens

2-27
DOLLARS PERCENT
125,180,141 22.8%
399,618,002 72.7%
5,228,978 1.0%
1,371,961 0.2%
18,116,660 3.3%
549,515,742 100.0%
1,333,825 0.2%
11,561,687 2.1%
71,388,129 13.0%
43,983,846 8.0%
4,899,631 0.9%
9,964,454 1.8%
14,914,355 2.7%
0 0.0%
72,786,325 13.2%
305,602 0.1%
49,800,341 9.1%
280,938,195 51.1%
268,577,547 48.9%
DOLLARS PERCENT
179,031,829 83.6%
35,185,212 16.4%
214,217,041 100.0%
475,998 0.2%
2,731,486 1.3%
5,662,102 2.6%
18,421,532 8.5%
0 0.0%
56,478,329 26.4%
30,517,386 14.2%
114,286,833 53.4%
99,930,208 46.6%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAleS .. iiiiitttitannenneetnneteestonesteesesnasenens
Complimentary Food SalesS .........ciieiirneinennenanennans
TOTAL REVENUE ... . ...ttt it ittt teeneeanesesesnsaesensasanns

COST OF SALES ...ttt i ittt ntsnneeeensnanssosnsncnnsannaanass
GROSS MARGTIN ... ... iiiiiiiiiiieeeeennnnnsssscconnnnanonaans

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt neeteennoensteneaosonsccnnnsss
Complimentary EXPEIISE .. ...ttt erenetenencenssennasenas
PAYTOLll - TAXES vt tvveeteunetenssenssenasesnssennneennns
Payroll - Employee Benefits ......... ...,
Payroll - Officers ......i.iitiiiiiintiiineeeiiiennennannas
Payroll - Other Employees ........couiiiiierinienansnennss
Other Departmental EXPENSES ........iiiuituitininnnnenennns

TOTAL DEPARTMENTAL EXPENSES .. .. ¢ttt iiierneeitentonasnnaens

DEPARTMENTAL INCOME(LOSS) .ttt tiiitiiieeentnnnsnennenennns

REVENUE
Beverage Sales ... ...ttt i e e e e e
Complimentary Beverage Sales ...........ciiititnininiiennnennn
TOTAL REVENUE . ... .ttt it it et tinenneeeseonenanssesessnsas

COST OF SALES ..ttt ittt ennnnnsononneanosoeessnasnssasssssennn

GROSS MARGIN ...ttt itnnenneseneteeanneenoesnnesosnnnnnaes

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ........c.iiiiiiiinineteeennnnnsnnncenns
Complimentary EXPEIISE ... .vitttenierrnserenaseaneonnnennns
Payroll - TaXeS ..ttt ittt ittt asaasssseaensnaseeeens
Payroll - Employee Benefits ..........c.oiiiiiiiiiiin..
Payroll - Officers ........coiiiiiiiiiiii e
Payroll - Other Employees . ....iiiiritiinetienieieeennennns
Other Departmental EXPENSES . ....uveuitveennrnennennsnsenns

TOTAL DEPARTMENTAL EXPENSES ......¢c.itiiietitinnnenenannns

DEPARTMENTAL INCOME (LOSS) .+ttt vvevtniitinneenoneeeneesennns

DOLLARS PERCENT
135,072,324 83.9%
25,931,864 l6.1%
161,004,188 100.0%
55,608,216 34.5%
105,395,972 65.5%
1,780 0.0%
809,320 0.5%
7,559,265 4.7%
24,504,377 15.2%
0 0.0%
66,431,180 41.3%
7,967,180 4.9%
107,273,102 66.6%
-1,877,130 -1.2%
DOLLARS PERCENT
68,927,403 64.5%
37,954,524 35.5%
106,881,927 100.0%
24,670,257 23.1%
82,211,670 76.9%
0 0.0%

150,305 0.1%
2,849,204 2.7%
8,795,413 8.2%

0 0.0%
21,172,547 19.8%
7,086,108 6.6%
40,053,577 37.5%
42,158,093 39.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating INCOmMe ............00-.
Other Complimentary Items ..........ciuiiiiiininnenennnnn
TOTAL REVENUE .. ...ttt iiiiietnienoeesesssesseatasssnnsanss

COST OF SALES ...t ittt ittt nannnnasoneeeetoeannsnssnsansnnsssas

GROSS MARGIN . ...t iiiiiieii ittt nnoeeenasonenasenononnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiensiaeennnsennnssnnnsnsnssnaas
Complimentary EXPEISE ...t vvinieneenncnosnosaseeenanans
PAayTOll - TAXES ittt ittt it etneeeeensenssnsenaenoananesssan
Payroll - Employee Benefits ...........c.citiiiiinernnnna.
Payroll - Officers .......iiiiiiiiinniieteanennaannnannas
Payroll - Other Employees .........iiiiiiiiinneennncnnnnas
Other Departmental EXPENSES .........itiininurncnncnnnnas

TOTAL DEPARTMENTAL EXPENSES ......¢ctt ittt etennnneaaeennnnn

DEPARTMENTAL INCOME(LOSS) .+ vitintieenennennenernnennnnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........coiviiennnnn.
ROOMS DEPARTMENT .........00tiuieieeeennnn
FOOD DEPARTMENT ..........citieiennnnn.
BEVERAGE DEPARTMENT ..............c000..
G & A DEPARTMENT ..........cccitieeenennn
OTHER DEPARTMENTS ..........ccciiennennn

2-29
DOLLARS PERCENT
77,419,724 94.3%
4,672,349 5.7%
82,092,073 100.0%
5,425,076 6.6%
76,666,997 93.4%
1,408 0.0%
1,417,439 1.7%
1,230,959 1.5%
1,910,144 2.3%
0 0.0%
12,244,581 14.9%
10,838,350 13.2%
27,642,881 33.7%
49,024,116 59.7%

3,091
1,829
2,395
843
1,925
500

10,583



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 294,061 270,032 91.83%
AUGUST ........ 289,450 254,319 87.86%
SEPTEMBER ..... 286,578 261,793 91.35%
OCTOBER ....... 299,643 279,101 93.14%
NOVEMBER ...... 274,549 240,998 87.78%
DECEMBER ...... 277,487 225,256 81.18%
JANUARY ....... 293,149 251,481 85.79%
FEBRUARY ...... 275,841 245,045 88.84%
MARCH ......... 301,518 275,864 91.49%
APRIL ......... 287,922 264,073 91.72%
MAY ........... 297,386 264,976 89.10%
JUNE .......... 292,031 263,445 90.21%
TOTAL ......... 3,469,615 3,096,383 89.24%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 40.43 Per Room Per Day 34.52
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 129.06 Per Room Per Day 26.02

Average Food Sales Average Room Rate

Per Room Per Day 52.00 Per Day 69.18



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 6,218

Coin Operated Devices 14 29,112

Poker and Pan 4 2,078

Race and Sports 6 1,912

TOTAL CASINO 15 33,465
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

.............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........c.ceeveeennn

RETURN ON AVERAGE ASSETS* .........cciiiiennn.

* - FORMULAS

.............

GAMING REVENUE
PER SQUARE FOOT

1,678
980
629

1,699

1,095

PERCENT
286.8%

296.4%
840.1%
35.3%
18.9%
0.1%
43.1%

39.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 3 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
1051 7,898,119 28.4%
Receivables TOTAL ALLOWANCE
Casino 915,290 792,000 123,290 0.4%
Trade 963,155 15,136 948,019 3.4%
Sundry 0 0 0 0.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSeS ...ttt eneenenenennreeeeesassansanenss 1,080,902 3.9%
Other Current ASsSel S ... .ttt ittt ittt ittt eaenanns 341,561 1.2%
TOTAL CURRENT ASSE TS .. ittt i ittt teetesetsssssstaesnossenses 10,391,891 37.4%
FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 1,424,671 322,026 1,102,645 4.0%
Furniture & Equipment 20,349,466 11,241,669 9,107,797 32.8%
Lease Improvements 2,105,823 0 2,105,823 7.6%
Construction in Progress 78,363 L .iiiie.... 78,363 0.3%
TOTAL FIXED ASSETS ... ittt ittt teeseecasssssasaccssssnnsens 12,394,628 44 .6%
OTHER ASSE TS . i ittt e ettt s toessosssoeceenssasssssesesssssseans 4,993,935 18.0%
TOTAL ASSET S ..t ittt ittt it sttt saesaasanssssssnsssoesessansans 27,780,454 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiiiiiiininennnacennns 918,035 3.3%
Accounts Payable - Other ......... ...t iiiiiiiiininnnns 405,666 1.5%
Current Portion of Long-Term Debt ...............ccocoo.. 0 0.0%
AcCrued EXPEeNSES ..t ittt ittt eseestoeennnnenaaaaaeeeess 6,859,914 24 .7%
Other Current Liabilities .......c.iiiiiieiiiienennnnnnn 4,936,018 17.8%
TOTAL CURRENT LIABILITIES ...ttt tenreeonnoneooennnonsonoees 13,119,633 47.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 17,409,345 0 17,409, 345 62.7%
Contracts 0 0 0 0.0%
Other 7,000,729 0 7,000,729 25.2%
TOTAL LONG-TERM DEBT 24,410,074 0 24,410,074 87.9%
OTHER LIABILITTIES ...t i ittt it nneeeeseseeasossseceesenasnnsas 37,125,609 133.6%
TOT AL LIABILITIES ... it ittt tteeenaeeeeneeteeeaoeesennanssas 74,655,316 268.7%
CAPITAL
Owners Capital Accounts .........iiiiiiiiiiieeeennnnrenas 24,363,159 87.7%
Capital Stock & Other Capital ..........ciiiiiiiiiinnnnn. 0 0.0%
Retained Earnings .. .....cciiieenennrenreeeeeeneeaeannens -71,238,021 -256.4%
TOT AL CAPI T AL & i ittt ittt e soeeseeeeessnsensossensasssanees -46,874,862 -168.7%
TOTAL LIABILITIES AND CAPITAL. .. ittt et eeeeonenrnoeansenneas 27,780,454 100.0%

Average Assets Upper Quartile Median

Lower Quartile

9,260,151 9,260,151



2-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG ottt ee e e e ittt oenensanaenneesnennoesesenenenennnes 16,793,001 33.5%
12 T ] 117 13,375,124 26.7%
22T T S 9,212,875 18.4%
BEVEYAGE .o ittt ittt ittt e 4,803,708 9.6%
L0 ) o8 o = 5,908,712 11.8%

TOTAL REVENUE .. ... ittt ittt ittt neennseeesasaaesenonnnnenss 50,093,420 100.0%

COST OF SALES &ttt vttt tvnseenonnnsenesassansseesassnnnsess 4,364,957 8.7%

GROSS MARGIN ...ttt et s eenoeasoeseesoosenoesnnsssssesssnonsas 45,728,463 91.3%

DEPARTMENTAL EXPENSES ...ttt ecteeeenaronesosanosonnssnsans 32,783,352 65.4%

DEPARTMENTAL INCOME (LOSS) .t iiiitineeeeaennnnesnsesenanans 12,945,111 25.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiiieiinnnnnns 2,229,316 4.5%
Bad Debt EXPENSE ...t tiiittirinetensnenonsnoesensnnennnss 1,386 0.0%
Complimentary Expense (not reported in departments)...... 296,194 0.6%
Depreciation - Buildings ..........iiiiiinnniinnennennnas 0 0.0%
Depreciation and Amortization - Other ................... 3,008,091 6.0%
Energy Expense (electricity, gas, etc.) ................. 1,207,440 2.4%
Equipment Rental or LeasSe .......citiiiitennnernnneennnnns 36,499 0.1%
Interest EBXPENSE .. ..ttt tiiennnnnenettieaannassssnonsnss 4,861,202 9.7%
Music and Entertainment ..........c..ouieeiuitnnneennneeennas 0 0.0%
Payro0ll TaXeS ...ttt itittineneeenenonaessenonnnsssannnsas 410,324 0.8%
Payroll - Employee Benefits .......... .. i, 710,745 1.4%
Payroll - Offidcers ........ ..ttt iiniennnnnnnns 215,329 0.4%
Payroll - Other Employe€es ........c.iiiitiirirnnennancannn 3,514,168 7.0%
Rent Of PremiSesS ... .iviii i nenenanatenennnens 1,481,299 3.0%
Taxes - Real Estate .. ...ttt ittt ttnenaaeaannas 73,763 0.1%
Taxes and Licenses - Other ........c. ittt ttnerentannnns 762,735 1.5%
Utilities (Other than Energy Expense) ...........ccieeuues 323,369 0.6%
Other General and Administrative Expenses ............... 17,353,871 34.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cteveennn 36,485,731 72.8%

NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . ... ittt t ittt oeeaneeonesnonsosnsnnas -23,540,620 -47.0%

Average Revenue Upper Quartile Median Lower Quartile

16,697,807

16,697,806



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .......coniiiiin it inennninenennns
Poker and PamIl ...t i vt nentnenneenennenennennonoenasoanas
3 L T = T )
SPOTtS POOL ... i ittt i it i e i e i e e
TOTAL REVENUE .. ...ttt ittiteennteneeeseaaseesnsssnsssnsanes

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe . ..... .ttt innennecnennstoaasennnens
ComMMiSSIoNS ...ttt ittt ittt ittt etaneasenessannanans
Complimentary EXPEIISE ... ..ttt teneeeeneasonncannanannans
Gaming Taxes and LiCEeNSES ........vtirreeneenenacenanann
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TAXES .+ o vt tvveeronneeeessseesoeeaasssseseacannas
Payroll - Employee Benefits ..........cciiiiiiiirinannns
Payroll - Officers .....c.iiiiiiiinnieeeneennennoananans
Payroll - Other Employees ...........civeeieeianoeancnnns
RACE Wire FEES .. ittt it e ieteereneeenoeaasoansasoasanses
Other Departmental EXpPensSes ..........cceceeeennenonnceas
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ieeneeennrsencnnnns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt iiinanannenannnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ittt ittt ittt i tii ittt eeennas
Complimentary ROOMS ... iietntieneenneeeeneaeenoennsensns
TOTAL REVENUE .. ... ittt eenernessostonssosesonsssensnnsns

DEPARTMENTAL EXPENSES

Bad Debl EXPeNSE ...ttt iieennetinnesoeassnaenssnnss
Complimentary EXPENSE . ...ttt intntneoenenenensnnns
PayroOll - TaXeS .ttt ittt ittt sttt eansaanennaans
Payroll - Employee Benefits ........... .0t
Payroll - Officers . ...ttt iit i eiennneannnan
Payroll - Other EmMployees . ......coeveineensoncncancennnns
Other Departmental EXPENSES . .....vtvuerineeeennnnennnns
TOTAL DEPARTMENTAL EXPENSES ......¢ttiiiiitttnmnnneeennnnns

DEPARTMENTAL INCOME (LOSS) it ii ittt rnnoencnnennennns

2-35
DOLLARS PERCENT
1,649,587 9.8%
15,143,414 90.2%
0 0.0%
0 0.0%
0 0.0%
16,793,001  100.0%
423,685 2.5%
477,550 2.8%
4,131,823 24.6%
1,496,935 8.9%
0 0.0%
563,529 3.4%
763,655 4.5%
0 0.0%
4,831,853 28.8%
0 0.0%
5,392,451 32.1%
18,081,481 107.7%
-1,288,480 -7.7%
DOLLARS PERCENT
11,867,567 88.7%
1,507,557 11.3%
13,375,124  100.0%
0 0.0%
26,233 0.2%
448,331 3.3%
769,392 5.7%
0 0.0%
3,264,735 24.4%
1,764,802 13.2%
6,273,493 46.9%
7,101,631 53.1%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
o T Lo B T - 8,385,568 91.0%
Complimentary Food Sales ..........iiiiiiiininnnnnnnennn 827,307 9.0%

TOTAL REVENUE . ... ittt tieetnneeeesoesasossnesnsssnsnnnsssns 9,212,875 100.0%

COST OF SALES + it vttt eenereeonosnssesnannenesassesnneensanss 3,196,039 34.7%

GROSS MARGIN ..ttt ittt v ttetneeseeseesosesasesssossnsnnnsanns 6,016,836 65.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t iiiiiinntteineetenartenoeeenonennnes 0 0.0%
Complimentary EXPENSE ... ...t iieteennenreneneenennennens 119,896 1.3%
PayroOll - TaXeS .ttt tiii ittt tenneoenseenacenoseenneenas 402,744 4.4%
Payroll - Employee Benefits ........... ... . ittt 591,331 6.4%
Payroll - Officers .......ciiiiiiiiiiiiiiiiiiiinieneennnns 0 0.0%
Payroll - Other EmMployees .........iiieiniennneensnnennn 2,981,077 32.4%
Other Departmental EXPEINSES .. ....iiieteuieceneeeenssensns 1,676,776 18.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt etinsonnaanesanesns 5,771,824 62.6%

DEPARTMENTAL INCOME (LOSS) ..ttt it tneesnecannassnnsaaeesss 245,012 2.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i i i it e e e e 3,203,556 66.7%
Complimentary Beverage Sales .........cceiiiiinenennenns 1,600,152 33.3%

TOTAL REVENUE . ...ttt iisineteesoeensstansesnssossenoasncesas 4,803,708 100.0%

COST OF SALES .ttt ittt eeesesnnsetaetnsesnssesssstsoesnesnnsns 964,246 20.1%

GROSS MARGIN ..ttt it ittt eneeenennstoeeeonssoessononsssnncnas 3,839,462 79.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSEe . ...ttt tiinittoisteestenerenoseeenasas 0 0.0%
Complimentary EXPENSE .. ...iuie ettt tenntseerenasetseaneens 45,396 0.9%
PayrYoll - TaAXES ..ottt t it ittteeeennnnnnaaeeonsnsnnssssnes 172,745 3.6%
Payroll - Employee Benefits ............ . i, 220,544 4.6%
Payroll - Officers ...... ittt 0 0.0%
Payroll - Other EmMPloOyEes .. ...ttt innoenennnnns 1,279,654 26.6%
Other Departmental EXPENSES .. ....iuiuiiitiennrtennnnnnnenn 300,244 6.3%

TOTAL DEPARTMENTAL EXPENSES ...ttt ettittotoecnoeennennoenns 2,018,583 42.0%

DEPARTMENTAL INCOME (LOSS) . cc ittt iiettaeonnetsoeecnnnenns 1,820,879 37.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ......iviverrrenenneeeanoennnns
TOTAL REVENUE ...ttt it tiienteetosnesnssnnessesnnssns

COST OF SALES ...ttt ittt it iettnennaesetocesensnassssnnsnnns

GROSS MARGIN . ...ttt iitteitnnnneaaseeseeennnnnassnannnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t iitiiiiitiiitititeinneesneneenessnenns
Complimentary EXPEeNSE ... ..ciieteeeeroeeeseonaoeeocoanans
PayrOll - TaXeS ..t iiii ittt eeneeneseesenesoensennnnns
Payroll - Employee Benefits ........... ..t
Payroll - Officers ........c.cuiiiiiiiiiiiiininiiiniennnnns
Payroll - Other Employees ..........eiuimueneenennennenns
Other Departmental EXPENSES . ......otuituinentninsenacneens

TOTAL DEPARTMENTAL EXPENSES .......t it iiiieennnnnneeennnns

DEPARTMENTAL INCOME (LOSS) .+t vt it ititennneennnnenasnnnnnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ciiiivennnnn
ROOMS DEPARTMENT . .......cttetenennenenns
FOOD DEPARTMENT .........citiiiieeennnnn
BEVERAGE DEPARTMENT ............cc00....
G & A DEPARTMENT .......ctttinnnenenennn
OTHER DEPARTMENTS ........ctttiieenenennn

2-37

DOLLARS PERCENT
5,421,690 91.8%
487,022 8.2%
5,908,712 100.0%
204,672 3.5%
5,704,040 96.5%
0 0.0%
21,214 0.4%
1,991 0.0%
6,416 0.1%
0 0.0%
88,340 1.5%
520,010 8.8%
637,971 10.8%
5,066,069 85.7%

200

156

187

57

80

0

680



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 19,199
AUGUST ........ 18,520
SEPTEMBER ..... 18,506
OCTOBER ....... 19,475
NOVEMBER ...... 18,723
DECEMBER ...... 19,294
JANUARY ....... 19,359
FEBRUARY ...... 18,079
MARCH ......... 19,456
APRIL ......... 18,784
MAY ........... 19,477
JUNE .......... 18,838
TOTAL ......... 227,710

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

73

44

ROOMS
OCCUPIED
18,547
16,912
17,377
19,214
17,436
14,969
15,240
15,488
18,453
17,137
17,661
17,977

206,411

PER ROOM PER DAY STATISTICS

.99

.37

.63

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

96.60%
91.32%
93.90%
98.66%
93.13%
77.58%
78.72%
85.67%
94.84%
91.23%
90.68%
95.43%

90.65%

23.27

21.72

64.80



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 3 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 1 3,500 471

Coin Operated Devices 3 10,428 484

Poker and Pan 0 0 0

Race and Sports 0 0 0

TOTAL CASINO 3 11,595 483

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 79.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......c0tuieeesnancnnneas -62.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......v0veevens -357.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t ittt reiesnnsonas 163.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 149.1%
RETURN ON INVESTED CAPITAL* ... ...ttt ieeeenennnnesnnns -589.1%
RETURN ON AVERAGE ASSETS* . ...ttt ierteneenssssssenessannsss -61.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 12 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 =1 o 66,952,350 2.5%
Receivables TOTAL ALLOWANCE
Casino 7,805,370 1,867,724 5,937,646 0.2%
Trade 12,115,790 222,476 11,893,314 0.4%
Sundry 322,906 27,470 295,436 0.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSeS ... ivierereeeeeeeeeneneneennenenennanans 16,520,950 0.6%
Other Current ASSel S ...ttt ittt it ittt ettt 590,003,479 21.7%
TOTAL CURRENT ASSET S & ittt ittt ts it eeneeeeeeeenenonenennanes 691,603,175 25.4%
FIXED ASSETS COST DEPRECIATION
Land 585,031,718 ........... 585,031,718 21.5%
Land Improvements 10,163,502 3,191,819 6,971,683 0.3%
Buildings & Improvements 973,144,448 370,879,589 602,264,859 22.1%
Furniture & Equipment 477,815,296 386,489,724 91,325,572 3.4%
Lease Improvements 46,925,774 8,090,315 38,835,459 1.4%
Construction in Progress 57,066,786  ........... 57,066,786 2.1%
TOTAL FIXED ASSETS .t ittt ittt tsteenoseteesenenennsnseeneneas 1,381,496,077 50.8%
OTHER ASSET S it ittt ettt e eeneenoeeeeseasnseeneeneeanenneneeas 648,909,331 23.8%
TOT AL ASSE TS & i ittt it ittt it teneneeseneeoeneseseseanenenenss 2,722,008,583 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c.c.iiuiiitenneeennnnnnnnns 19,380,932 0.7%
Accounts Payable - Other ...........c0iiiieiieeinnnnn 7,971,939 0.3%
Current Portion of Long-Term Debt ...............ccio.... 46,193,269 1.7%
§:VoTod ak [=Ye M 05 1q o1 o F= = - T 63,516,258 2.3%
Other Current Liabilities ......iiitiitteeieeeennnnnennnas 94,569,413 3.5%
TOTAL CURRENT LIABILITIES ... i ittt iteeenennoeenenennnnoeanes 231,631,811 8.5%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 322,156,794 45,321,707 276,835,087 10.2%
Contracts 0 0 0 0.0%
Other 104,380,646 871,562 103,509,084 3.8%
TOTAL LONG-TERM DEBT 426,537,440 46,193,269 380,344,171 14.0%
OTHER LIABILITTIES .. it ittt ettt eeneneeeeeesasssonoeeneenenns 7,122,213 0.3%
TOTAL LIABILTITIES . ittt ittt eeeseenennennensneseenseeenasnenns 619,098,195 22.7%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt ennnennnennnneenns 1,844,288,222 67.8%
Capital Stock & Other Capital .........c.iiiiiinernnnnennn. 68,513,372 2.5%
Retained Earnings ..........c.iitiiiueenenenenennnnnenennn 190,108,794 7.0%
TOT AL CAP T T AL & ittt it ettt eoennsoeneensnoeesoeeseneensnenenns 2,102,910,388 77.3%
TOTAL LIABILITIES AND CAPIT AL . .. it it ittt ittt ittt enonnnenas 2,722,008,583 100.0%
Average Assets Upper Quartile Median Lower Quartile
226,834,049 280,206,210 61,661,784 32,016,302



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
L€ 1B T o L 532,722,741 50.1%
2 T 111 7 200,841,917 18.9%
23 T 151,791,313 14.3%
2 b =Y 102,078,219 9.6%
(0] o8 o U= oY 76,183,361 7.2%
TOTAL REVENUE ... . ittt tteteetenoeessessosssssossassassnnaes 1,063,617,551 100.0%
COST OF SALES ..t ittt ttteeeeesssssestessensssssesessosssansas 81,338,592 7.6%
GROSS MARGIN ...t ittt ittt e eseeeesneeoseaesonnseeannannnnns 982,278,959 92.4%
DEPARTMENTAL EXPENSES ...ttt teeeeeneeeeoesoenenssnannnas 537,411,236 50.5%
DEPARTMENTAL INCOME (LOSS) ...ttt ittt tteneennennsennannnns 444,867,723 41.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiiiiinrinneenanns 10,837,472 1.0%
Bad Debt EXPENSE ..t tvvntteeesnnneetonaeesnasansesnnesssa 8,618 0.0%
Complimentary Expense (not reported in departments)...... 27,222,238 2.6%
Depreciation - Buildings ...........c.iiiiiiininnennnnesnn 27,063,737 2.5%
Depreciation and Amortization - Other ................... 31,242,648 2.9%
Energy Expense (electricity, gas, etc.) ........... ... .. 18,436,719 1.7%
Equipment Rental Or LeasSe .........oiieimtinrnrnnnncannnns 153,685 0.0%
Interest EXPeNSe .. ...t iiiiiin ittt tinteeneseeenennnns 36,616,528 3.4%
Music and Entertalinment . .......cuovuriiiiinneeneeneenonnens 676,335 0.1%
PAYTOLLl TaAXES & i i vt titaeeesnsteneaasaenssoenennsesacaasnnas 6,513,891 0.6%
Payroll - Employee Benefits ........... .0 iiiiiiiieen.. 17,703,504 1.7%
Payroll - Officers ...... ittt ittt ittt ianans 4,121,117 0.4%
Payroll - Other EmMployees .........iiiiiiiiiinnrnnanannas 71,289,866 6.7%
Rent Of PremisSes ... ittt iteneeeenoeeeeeneeeenannnenns 16,980,715 1.6%
Taxes - Real Estate ... ...ttt ittt tneeeeaennnnnans 4,334,246 0.4%
Taxes and Licenses - Other ....... ..t iiittiteeneennnnn 4,639,439 0.4%
Utilities (Other than Energy EXPEeNSe€) .........ecveeeenn. 6,419,923 0.6%
Other General and Administrative Expenses ............... 84,838,136 8.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c0... 369,098,817 34.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ...t i it etneeeeosossoseacnsesnnnnns 75,768,906 7.1%

Average Revenue Upper Quartile Median Lower Quartile
88,634,796 86,560,971 69,522,534 47,666,055




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........ciiiiiiiiiniintiiennennnnns
Poker and Pam ... ...t iiiiitienneenetsnnerennsnonnenens
RACE BOOK .t iiii ittt ittt ittt ittt enetanenennns
SPOTES POOL . ittt it i et i i i it e e e
TOTAL REVENUE .. ...ttt ittt tnteteeeeesnoeenossscasnesonss

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt iitiittnenttoreenneeneennaennnss
CoMMISSIONS . ...ttt ittt ittt it
Complimentary EXPEINSE ...t vveenerecensecnncnnsenennnns
Gaming Taxes and LICENSES ... ...ttt entntnenennannnnaenns
Preferred Guest Expenses (no complimentaries) ..........
PayrYoOll TaXeS ittt it tinieteneetenesenoeeenasenaneaens
Payroll - Employee Benefits ............iiiiiiiniinnnn.
Payroll - Officers ......c.iiiiiiiiiiiin i ennns
Payroll - Other EmMpPloyees .......ciieeiireienncnnnnnsens
Race Wire FeesS ... ..ttt iit ittt nsnnoeenennees
Other Departmental EXPENSES .. ...ieuierirneneninennnenenns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ineeniinereeennnnns

DEPARTMENTAL INCOME(LOSS) ...ttt tietntnnnnennennenennnenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt ittt ittt it iei et teaneeennnennnas
Complimentary ROOMS . ..ottt i eenennsnneesnnennsas
TOTAL REVENUE .. .. ittt ittt ttitsenennsesnossnanasananas

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ... ...ttt iteennnnnenonosnneesenas
Complimentary EXPEIISE ... ...t vtennenenseneensoneneennnns
Payroll - TaXe@S ..ottt it ittinnnnneeeteesennnnnnnnaeens
Payroll - Employee Benefits .......... ..
Payroll - Officers ....... ..ttt iiienennns
Payroll - Other Employees .........citieinnennnnnnnnn
Other Departmental EXPENSES .. ..ottt ienesrenaceennnns
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tittiiierieesnenneanes

DEPARTMENTAL INCOME (LOSS) vt vi ittt tnn oo eenennensns

2-43
DOLLARS PERCENT
123,530,554 23.2%
384,474,588 72.2%
5,228,978 1.0%
1,371,961 0.3%
18,116,660 3.4%
532,722,741  100.0%
910,140 0.2%
11,084,137 2.1%
67,256,306 12.6%
42,486,911 8.0%
4,899,631 0.9%
9,400,925 1.8%
14,150,700 2.7%
0 0.0%
67,954,472 12.8%
305,602 0.1%
44,407,890 8.3%
262,856,714 49.3%
269,866,027 50.7%
DOLLARS PERCENT
167,164,262 83.2%
33,677,655 16.8%
200,841,917 100.0%
475,998 0.2%
2,705,253 1.3%
5,213,771 2.5%
17,652,140 8.7%
0 0.0%
53,213,594 26.5%
28,752,584 14.3%
108,013,340 53.8%
92,828,577 46.2%




2-44 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE

FOOd Sales ...t iiiiit it itnnesnnnseeantoineneenanass
Complimentary Food Sales .......c.iiiiiinneennneannnnn
TOTAL REVENUE ...ttt itttieteseonesestoeetonnnnenannans
COST OF SALES .ttt ittt e et o tnnssssesnsesnssssasasasasas

GROSS MARGIN ... ...ttt it tennnnnnnenssneeeennannnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . .....iutiiiiennnenerneinenanneans
Complimentary EXPENSE . .......utuiuienenenenensanenens
PayrToOll = TAXES it ieessaeaeeeeneesenensnnnanaesasens
Payroll - Employee Benefits .............ciiiieenan.
Payroll - Officers ....... ..ot iiiniennnnns
Payroll - Other Employees .........ctiiiiiinieenneenns
Other Departmental EXpenses .........ccooeeeneecnanas
TOTAL DEPARTMENTAL EXPENSES .......c0 v erosseacsnasas

DEPARTMENTAL INCOME (LOSS) .. i tiuiitnnnetnornnnenoanns

REVENUE

Beverage Sales ..........iiiiiiiiiii it i e
Complimentary Beverage Sales .........ceeverencenenns
TOTAL REVENUE . ... ..ttt it ittt iieneenonnaneenns
COST OF SALES &t ittt ittt it eesnneeeseenneneseneonanenes

GROSS MARGIN . ...t tiitititntteeensnonnnoannannesseeeannnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt iintnennnneeenneeennnnn
Complimentary BXPENSE .. ......ciuitinintnneeeeenseennns
Payroll - TAXES ..ttt ittt ittt eneteceaeenaoanennes
Payroll - Employee Benefits ............. .. ... .....
Payroll - Officers .....iiiiiiiineneiienneenanenennnn
Payroll - Other Employees ........c.vteereenonncnnnss
Other Departmental EXpPenSes . .......eeiiiecennnennans
TOTAL DEPARTMENTAL EXPENSES ... .....¢ittieceennonesonss

DEPARTMENTAL INCOME({LOSS) ...ttt rnnnnnnnnnennnns

(CONTINUED)

DOLLARS PERCENT
126,686,756 83.5%
25,104,557 16.5%
151,791,313 100.0%
52,412,177 34.5%
99,379,136 65.5%
1,780 0.0%
689,424 0.5%
7,156,521 4.7%
23,913,046 15.8%
0 0.0%
63,450,103 41.8%
6,290,404 4.1%
101,501,278 66.9%
-2,122,142 -1.4%
DOLLARS PERCENT
65,723,847 64 .4%
36,354,372 35.6%
102,078,219 100.0%
23,706,011 23.2%
78,372,208 76.8%
0 0.0%

104,909 0.1%
2,676,459 2.6%
8,574,869 8.4%

0 0.0%
19,892,893 19.5%
6,785,864 6.6%
38,034,994 37.3%
40,337,214 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 12 Locations.
OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................

Other Complimentary ItemMS .........ciueeeeennenennnnnnnnns
TOTAL REVENUE ... ...ttt ittt eennssssasnnnenennennnnas

COST OF SALES ..t vttt tienetiennnnennoeeneeensnsnsesenaseenans

GROSS MARGIN . ...ttt iiiintinteeenentenaseessenentooennesns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ...t iiiiiiitnitnenetnseecennnnnaasenans
Complimentary EXPENSE . . ...t vrerennonoenenseeneneeannas
PayrOll - TaXES ..ot ittt tieetaneeeneaeesenseeasaeennnnns
Payroll - Employee Benefits ..........ciiiiiiiiennnnnnnn.
Payroll - Officers ........ ittt innnnnnnnnns
Payroll - Other Employees ..........ciiiiiinrieeaenannans
Other Departmental EXPENSES .......cottteeeonracccenonens

TOTAL DEPARTMENTAL EXPENSES .........¢citiiiiiitinennnnnnnns

DEPARTMENTAL INCOME(LOSS) ..ttt iteitntneneseneaennnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-45
DOLLARS PERCENT
71,998,034 94.5%
4,185,327 5.5%
76,183,361 100.0%
5,220,404 6.9%
70,962,957 93.1%
1,408 0.0%
1,396,225 1.8%
1,228,968 1.6%
1,903,728 2.5%
0 0.0%
12,156,241 16.0%
10,318,340 13.5%
27,004,910 35.4%
43,958,047 57.7%

2,891
1,673
2,208
786
1,845
500

9,903



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 274,862
AUGUST ........ 270,930
SEPTEMBER ..... 268,072
OCTOBER ....... 280,168
NOVEMBER ...... 255,826
DECEMBER ...... 258,193
JANUARY ....... 273,790
FEBRUARY ...... 257,762
MARCH ......... 282,062
APRIL ......... 269,138
MAY ........... 277,909
JUNE .......... 273,193
TOTAL ......... 3,241,905

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42.74

Average Slot Revenue
Per Room Per Day 133.04

Average Food Sales
Per Room Per Day 52.52

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
251,485 91.50%
237,407 87.63%
244,416 91.18%
259,887 92.76%
223,562 87.39%
210,287 81.45%
236,241 86.29%
229,557 89.06%
257,411 91.26%
246,936 91.75%
247,315 88.99%
245,468 89.85%
2,889,972 89.14%
Average Beverage Sales
Per Room Per Day 35.32
Average Rooms
Department Payroll
Per Room Per Day 26.33

Average Room Rate
Per Day 69.50



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 11 6,465

Coin Operated Devices 11 34,208

Poker and Pan 4 2,078

Race and Sports 6 1,912

TOTAL CASINO 12 38,932
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

Return on Invested Capital is equal to the total of net income

.............

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

1,

PERCENT
298.6%

339.7%
907.9%
37.4%

18.7%

41.7%

37.8%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

737
022
629
699

140
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2016
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= T 1« Y 147,408,552 11.5%
Receivables TOTAL ALLOWANCE
Casino 1,070,851 412,616 658,235 0.1%
Trade 2,185,492 338,893 1,846,599 0.1%
Sundry 1,930,270 0 1,930,270 0.2%
Notes 4 0 4 0.0%
Prepaid EXPENSES .. .ivet i ittenettonosennsnsseasnacsenens 17,614,300 1.4%
Other Current ASSEE S .. it ittt it ittt ittt teeeeeeneanenns 154,565,820 12.0%
TOTAL CURRENT ASSETS ..t ittt ittt enensaeenenenenasososnnnes 324,023,780 25.2%
FIXED ASSETS COST DEPRECIATION
Land 80,471,240 ... 80,471,240 6.3%
Land Improvements 23,194,400 19,750,220 3,444,180 0.3%
Buildings & Improvements 617,712,011 228,575,796 389,136,215 30.2%
Furniture & Equipment 277,361,455 208,632,359 68,729,096 5.3%
Lease Improvements 8,249,629 3,175,136 5,074,493 0.4%
Construction in Progress 16,016,651 ... ..., 16,016,651 1.2%
TOTAL FIXED ASSE TS . ittt it teeteeeeoeeoaeaosnsaeeoseneosasnenes 562,871,875 43.7%
OTHER ASSETS ..t ittt it e teenotataseesesenseasasasassasasanas 399,719,793 31.1%
O AL ASSE TS . it it ittt ittt nseneeseossoeansenesnosenanansees 1,286,615,448 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciuiiiitninneaneneanens 10,793,442 0.8%
Accounts Payable - Other .......... . . i iiiiiiinenn, 4,535,070 0.4%
Current Portion of Long-Term Debt ..............c..0...... 6,029,335 0.5%
ACCrUEd EXPEINSE S &ttt it ittt ttnneetesossnnsaeesonasssessens 40,542,330 3.2%
Other Current Liabilities ......c.iiiiiitiiiieeenennnnnn 248,322,346 19.3%
TOTAL CURRENT LIABILITIES .. ...ttt iteeenoeeenoaaanssnananas 310,222,523 24 .1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,345,623 0 2,345,623 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 67,834,123 3,767,855 64,066,268 5.0%
Contracts 364,057 314,128 49,929 0.0%
Other 221,065,394 1,947,352 219,118,042 17.0%
TOTAL LONG-TERM DEBT 291,609,197 6,029,335 285,579,862 22.2%
OTHER LIABILITTIES ...t ittt e eeeeennanenenoeasesseosnnseeeeeas 72,705,236 5.7%
TOTAL LIABILITIES ...ttt vttt eneeooeetnoseassarsossesnssenns 668,507,621 52.0%
CAPITAL
Owners Capital Accounts ........ciiiiuriiiiiinecnnnnnnnas -339,852,938 -26.4%
Capital Stock & Other Capital ..........ciiiiennnnnnnn. 899,880,069 69.9%
Retained Earnings .. ...ccceiiiiinnnienrneeenreenaneaanns 58,080,696 4.5%
PO T AL CAP I AL .t it ettt et ensooseeseneensasaaseesenaansnennes 618,107,827 48.0%
TOTAL LIABILITIES AND CAPIT AL . ..t i ittt teeeoeeonensanenannas 1,286,615,448 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

128,661,545

179,896,659

111,892,518

28,076,113



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L L1 T« T 467,674,394 62.7%
> T 17 101, 758,799 13.6%
2 Yo T 83,655,438 11.2%
BEVETagE .ttt ittt it et e i i e e e i i e e 46,363,928 6.2%
L0 ] o o = Y 46,836,012 6.3%
TOTAL REVENUE .. ...t iiiitetennnnnosonenseeeenannesenasenns 746,288,571 100.0%
COST OF SALES .ttt ittt ensnssssestostastosessoessssnnsssnneas 57,787,649 7.7%
GROSS MARGIN .. ..t tiii ittt tnnssneenetinneenenasssnneananeas 688,500,922 92.3%
DEPARTMENTAL EXPENSES ...ttt tttetietnoeroeeseesosnaanossnns 381,567,478 51.1%
DEPARTMENTAL INCOME (LOSS) .t iieetisnnereneeenneecononcnnnns 306,933,444 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiuiiiiiiiiiiiaann. 19,071,049 2.6%
Bad Debt EXPENSE . ...ttt onnnsseeonanssnnnoens 3,894 0.0%
Complimentary Expense (not reported in departments)...... 13,341,465 1.8%
Depreciation - Buildings .........c.ociiitiiiennnnsennns 17,444,339 2.3%
Depreciation and Amortization - Other ................... 29,936,272 4.0%
Energy Expense (electricity, gas, etc.) ....... ..., 14,792,961 2.0%
Equipment Rental or Lease ..........itiiiitivnntirenneennnss 1,406,703 0.2%
Interest EXPeNSeE ... ..ttt tttinnnnnoonasesnseenenasaasnsas 28,733,490 3.9%
Music and Entertainment ............ii ittt aaanan 6,039,367 0.8%
PayTOll TaXeS .t i it i iiiitiintiennseeeneeenneeeneennaenas 3,973,879 0.5%
Payroll - Employee Benefits .......... ... i, 7,715,697 1.0%
Payroll - Officers ......c.iiiiiiiiiiiii ittt neennnnenn 2,143,447 0.3%
Payroll - Other Employees ........c.iiitiiiiiiiinneennaenenn 43,737,941 5.9%
Rent of Premises .......ciiiiiiiiin it it senennsras 644,802 0.1%
Taxes - Real Estate ......c.i ittt ieneeeeooaansnnsans 4,645,549 0.6%
Taxes and Licenses - Other .......... ittt inenennaens 3,761,705 0.5%
Utilities (Other than Energy EXPensSe) .........ceeeeeenen. 5,209,854 0.7%
Other General and Administrative Expenses ............... 62,436,784 8.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......eninvevenne. 265,039,198 35.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ..ttt vtvoeesoerotesessoaesncnsnnnns 41,894,246 5.6%

Average Revenue Upper Quartile Median Lower Quartile
74,628,857 116,205,690 62,049,092 20,358,001




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............o....
Coin Operated Devices .. ......iiientninenennneennnnnnn
Poker and Paml .. ....it it inneeaneeneenntnoenonaaaasans
RACE BOOK v iii ittt ittt it ittt ceieeensaanonenaanans
SPOYES POOL ..t i e it it e e e
TOTAL REVENUE ...t iit e neenntosooensaseasoanoneeeeannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe .. ..o tiiiiinetnnreeenroeeoceaaacannans
ComMMISSIONS ...ttt it it it it i e e
Complimentary EXPENSE .. ...ttt nenenenononeanononnnns
Gaming Taxes and Licenses .............iiiiienieninnnannn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .t vviv i ii ittt oneasesoenensneeaneenns
Payroll - Employee Benefits ...............ciiiieuenon..
Payroll - Officers ........ii ittt iiiiniitnnnnnnnnns
Payroll - Other Employees .........c.itieeenenrenrnnnenns
RACe Wire FeeS ...ttt it it ittt it ittt tsttenantonnnnesens
Other Departmental EXPENSES .. ....ceteeeeeeneeeennennnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt veeeeeononsnnsannnnns

DEPARTMENTAL INCOME(LOSS) . ittt tnenennenoeonnnsnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sal@S .. i ittt ittt it ettt st ieenaaeoanasaas
Complimentary ROOMS .. ... iiiiiiniien i tnineesanonnannas
TOTAL REVENUE ...ttt it itttttetnnnnetssssnnsaanaanaennns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ittt ittt iaettteenonensoeennans
Complimentary EXPENSE ... ..ciienrnenannenneeneenanssnenns
PAayroOll = TaX@S ...ttt ittt iietitts it tneenteaeaanonss
Payroll - Employee Benefits ............ciiiiiiennnnn..
Payroll - Officers ........ ittt iiiiiieenneneennnnnn
Payroll - Other Employees .........c.iieeeernnennnnnaans
Other Departmental EXPENSES .. .....evieeeeenneesensnaeenn
TOTAL DEPARTMENTAL EXPENSES ... ...ttt inreennnonsronanas

DEPARTMENTAL INCOME (LOSS) &t vttt ittt tnntneenoneeennnnns

2-51
DOLLARS PERCENT
45,317,118 9.7%
415,503,049 88.8%
2,616,658 0.6%
1,914,042 0.4%
2,323,527 0.5%
467,674,394 100.0%
77,504 0.0%
3,590,719 0.8%
91,322,890 19.5%
37,934,395 8.1%
4,714,897 1.0%
4,698,049 1.0%
8,044,752 1.7%
1,395,718 0.3%
31,759,678 6.8%
556,464 0.1%
48,662,011 10.4%
232,757,077 49.8%
234,917,317 50.2%
DOLLARS PERCENT
58,857,986 57.8%
42,900,813 42.2%
101,758,799 100.0%
65,643 0.1%
1,207,721 1.2%
2,372,430 2.3%
4,664,625 4.5%
395,128 0.4%
22,578,925 22.2%
20,090,525 19.7%
51,374,997 50.5%
50,383,802 49.5%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SalesS . .i ittt it ittt et eeeneeeseeoneeoesoeanonnannes 53,763,383 64.3%
Complimentary Food Sales .........iitiiininninennnnnnnns 29,892,055 35.7%

TOTAL REVENUE .. ...ttt ietteseeeeonenossoseenossscesnsennsos 83,655,438 100.0%

COST OF SALES .t ittt tvtseosseasoesnsasoesoeenosesssnssennnsss 33,260,676 39.8%

GROSS MARGIN .. ..t tit ittt tnrennsesaesenesaneosesssasnsennsas 50,394,762 60.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ... iiietinntineeeesennaaanns [ 8,135 0.0%
Complimentary EXPENSE . ...t iierenreenneenennsneenenas 484,255 0.6%
PayYOll - TAXE@S ittt ittt eennoennsesanosesnenensennas 3,608,159 4.3%
Payroll - Employee Benefits ........... ... ... 6,577,852 7.9%
Payroll - Officers ........c.ciiiiiiiiiiiiii i iiiiiinennnns 616,631 0.7%
Payroll - Other EmpPloyees . ........oiiiiitinennennnaneens 28,917,132 34.6%
Other Departmental EXPENSES ......titineennrtsnonsnnsenees 5,901,063 7.1%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt neerneeennenns 46,113,227 55.1%
DEPARTMENTAL INCOME (LOSS) . ittt ittt tnnnntannsonnneennnnonns 4,281,535 5.1%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...t e e i i e e e e e e 15,040,801 32.4%
Complimentary Beverage Sales ...........ciiiitinennennnns 31,323,127 67.6%
TOTAL REVENUE ... ...ttt ttrtinenoeetosesseseesosesnseesnsssnas 46,363,928 100.0%
COST OF SALES .. ittt ittt et tntntsesesenesnesssesssesnsssnoess 12,558,856 27.1%
GROSS MARGIN ...ttt iiitivoeeesnesseetoetasensssasssanssanses 33,805,072 72.9%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt teiinteienetenoseeenseennsens 253 0.0%
Complimentary EXPEeNSE ... ... iiiirnmenennenenonnsanenss 1,527,751 3.3%
PAyTOll - TaXeS . ittt it ittt e taeaeeeeetianennnnneeeeenens 1,278,270 2.8%
Payroll - Employee Benefits ............. i, 2,480,289 5.3%
Payroll - Officers ...ttt ittt ettt eiannnnenas 56,717 0.1%
Payroll - Other EmMployees . .......iiiititiiiiienntioeneeennn 7,766,351 16.8%
Other Departmental EXpPEenSesS .........uouuuienuninennennnn 2,269,993 4.9%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt titieraneeosannan 15,379,624 33.2%

DEPARTMENTAL INCOME(LOSS) ..t tivtttinniinntneisonnoneanennns 18,425,448 39.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2016
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 41,199,255 88.0%
Other Complimentary ItEmMS . .....iiitiiirreneerenerennnnns 5,636,757 12.0%
TOTAL REVENUE . ... ...ttt iiieeeeennnoeeesonnnaasnnannnennas 46,836,012 100.0%
COST OF SALES .ttt tteteecennneeseanonseacsssnsesassannnness 11,968,117 25.6%
GROSS MARGIN ...ttt itvenosonanesseetasasaesnsssnsssnnennssas 34,867,895 74 .4%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt it tinetenneerenenonnesenoeennnsns 1,512 0.0%
Complimentary EXPENSE . ...ttt enenennnnsenennaanenenens 3,280,667 7.0%
PAYTOLl - TAXES oot itintneeseneensonsensensannesensenns 552,350 1.2%
Payroll - Employee Benefits ............... .. ... ..., 1,189,794 2.5%
Payroll - Officers .........iiiiiiiiiiiiieiinennnnnnennn 106,929 0.2%
Payroll - Other EmpPloyees ........cetuiienirensennennensnns 5,020,954 10.7%
Other Departmental EXPENSES .......cieitttiieeennanonennn 25,790, 347 55.1%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt innennnennonnnns 35,942,553 76.7%
DEPARTMENTAL INCOME (LOSS) .t ii ittt tenorenonoennneennneens -1,074,658 -2.3%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......¢civeienonnens 1,417
ROOMS DEPARTMENT ... ....¢citeeeeeneenns 1,110
FOOD DEPARTMENT .......cc0titreeennannn 1,575
BEVERAGE DEPARTMENT .......ciiitieennns 485
G & A DEPARTMENT ........cciiieineennn 1,305
OTHER DEPARTMENTS .. ..... ittt tiieeenns 323
TOTAL ..t ittt ittt ittt e teanaanssnaanansna 6,215



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 305,744
AUGUST ........ 297,470
SEPTEMBER ..... 286,331
OCTOBER ....... 300,983
NOVEMBER ...... 290,759
DECEMBER ...... 301,791
JANUARY ....... 282,483
FEBRUARY ...... 271,928
MARCH ......... 300,616
APRIL ......... 287,984
MAY ........... 290,541
JUNE .......... 287,695
TOTAL ......... 3,504,325

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 20.16

Average Slot Revenue
Per Room Per Day 184.88

Average Food Sales
Per Room Per Day 37.22

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
227,599 74 .44%
195,407 65.69%
177,209 61.89%
190,660 63.35%
161,513 55.55%
137,492 45.56%
163,230 57.78%
188,574 69.35%
212,159 70.57%
202,673 70.38%
192,496 66.25%
198,353 68.95%
2,247,365 64.13%
Average Beverage Sales
Per Room Per Day 20.63
Average Rooms
Department Payroll
Per Room Per Day 13.35
Average Room Rate
Per Day 45.28



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2016
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 9 6,085 827
Coin Operated Devices 9 40,594 1,137
Poker and Pan 3 1,581 552
Race and Sports 5 4,482 189
TOTAL CASINO 10 44,727 1,046

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 104.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... iv ittt eneennnnnnn 92.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ieeeon.. 199.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 46 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 23.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt tneennennn 58.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.0%
RETURN ON INVESTED CAPI T AL* . ... ittt tveeneneeenenennsnnnnes 7.8%
RETURN ON AVERAGE ASSETS* . ... ..ttt teeneonenoneennennnenn 5.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2016
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= =1« 99,068,117 4.0%
Receivables TOTAL ALLOWANCE
Casino 2,498,556 926,900 1,571,656 0.1%
Trade 8,976,209 567,226 8,408,983 0.3%
Sundry 1,091,506 0 1,091,506 0.0%
Notes 548,177 0 548,177 0.0%
Prepaid EXPeNSES ...ttt vnenneroeneeeeeeeeeseneennnnnens 26,888,503 1.1%
Other Current ASSet S . ...ttt ittt eeeeteeeennnnnnnnes 396,938,096 15.9%
TOTAL CURRENT ASSET S ittt it teeenneeonetnseaneeneennennnnean 534,515,038 21.4%
FIXED ASSETS COST DEPRECIATION
Land 240,314,411 ... .00, 240,314,411 9.6%
Land Improvements 7,992,707 6,268,865 1,723,842 0.1%
Buildings & Improvements 1,340,485,234 353,786,588 986,698,646 39.6%
Furniture & Equipment 486,964,648 348,196,296 138,768,352 5.6%
Lease Improvements 21,530,668 5,524,169 16,006,499 0.6%
Construction in Progress 31,737,145 ... ... 31,737,145 1.3%
TOTAL FIXED ASSE S L. it ittt ettt eteeeeeeeoneeneseanenenennas 1,415,248,895 56.7%
OTHER ASSET S &t ittt ittt et aeaneeeeeeaanoeseneseneeneseseenees 545,018,006 21.8%
PO AL ASSET S & ittt i ittt ateeeseesesennnceesesssoneeneneacaeas 2,494,781,939 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiiiiiiiiennennnnann 8,934,058 0.4%
Accounts Payable - Other .............0 it iiiiiinnennnnnns 281,928,988 11.3%
Current Portion of Long-Term Debt ............uvieuuenn.. 2,244,805 0.1%
Accrued EXPENSES ... vt i tneneonnsneeneecnsssonnsnnnnenss 19,884,641 0.8%
Other Current Liabilities .......iiiiiimettiieneeennnnnn 219,058,665 8.8%
TOTAL CURRENT LIABILITIES ...t ittt ittt teeeeeeoenesenennenns 532,051,157 21.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,684,622 218,000 5,466,622 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 1,375,722 61,746 1,313,976 0.1%
Contracts 390,062 130,600 259,462 0.0%
Other 133,912,818 1,067,974 132,844,844 5.3%
TOTAL LONG-TERM DEBT 141,363,224 1,478,320 139,884,904 5.6%
OTHER LIABILITIES . ittt ittt tnttteeeeeneseneeeeeneenenennns 57,182,994 2.3%
TOTAL LIABIL T T TIES & ittt ittt eeeenecenesoseneoseneoesnsenanens 729,119,055 29.2%
CAPITAL
Owners Capital ACCOUNES .. ...t ittt it it ttinrennneennn 530,674,507 21.3%
Capital Stock & Other Capital ......... ..ttt eiennnnnn. 900,444,487 36.1%
Retained EarningsS .. .. ov vt vnitenneeeneneeneeenaeeennnenens 334,543,890 13.4%
TOT AL CAPI T AL . it ittt ittt et ennenseaeseenseneneeeoneeenenenes 1l,765,662,884 70.8%
TOTAL LIABILITIES AND CAPIT AL . . .t ittt vttt ttenosoennennnens 2,494,781,939 100.0%
Average Assets Upper Quartile Median Lower Quartile
83,159,398 89,066,201 9,383,409 3,325,893
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Fiscal Year 2016
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

Other

...................................................

.............................................

864,012,836
90,401,373
176,699,243
53,737,998
51,619,530

1,236,470,980

GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

................................

.................................

........................

...........................

.............

100,458,725

1,136,012,255

618,677,814

517,334,441

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

..................

..............................

........................

.............

.............

.............

.............

.............

.............

.............

22,511,693
366,622
10,257,596
65,934,697
18,130,587
20,686,564
435,086
10,409,223
1,373,988
6,677,903
15,370,659
5,273,303
77,316,221
22,857,026
6,391,886
2,895,827
5,727,675
105,443,923
398,060,479

119,273,962

Median

Lower Quartile

41,215,699 42,088,799

10,498,076

4,792,272

6

9.
.3%
.3%

7

14

10

9

5

4

[#8]

4
4

0.

1.

0

1.

NOOOOKHRMNOHROOOOKHRERLRUIOOH

9%

.3%
.2%

0%

1%

9%

.0%

8%

.8%
.0%
.8%
.3%
.5%
1%
.0%
.8%
.1%
.5%
.2%
.4%
.3%
.8%
.5%

2%

.5%
.5%
.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......cceeeeeeenn
Coin Operated DeVICES . ... ietiitieeeereteeeraeneencaneans
Poker and Pall . ......cciuoiitintineeetaeeseneacennassannns
RACE BOOK ..ttt iiii i ittt ittt eteeesaseanasenasannnens
2] L o = B = T
TOTAL REVENUE .. ...ttt itenneeeeoeesoeecaasassanasannas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt iiteeeenenennseeenneeasnenns
ComMMIiSSIONS ...ttt ittt ittt e
Complimentary EXPeISe .. ...viieeeeeeeeenaoeennennenannas
Gaming Taxes and LicCensSes .........ieeieeeeenanenenennns
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaAXES .o iiereeeeeeoneneeeeoseeeeeannsennaaaeenns
Payroll - Employee Benefits ........... ...
Payroll - Officers ....... ittt ireieeeneenneannnns
Payroll - Other Employees .........citicieeeeenonnanncnnns
RaCe Wire Fe@S ...ttt ittt ittt ittt teanenennecnennns
Other Departmental EXPENSES ... ..veiieerinensonoeanansan
TOTAL DEPARTMENTAL EXPENSES .....¢ttceeeeseecococnasasannnans

DEPARTMENTAL INCOME (LOSS) .ot i it inetnieeeeosnecnneoosenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ittt tia e snnnnas
Complimentary ROOMS ...ttt it nentntnenenencennennns
TOTAL REVENUE . ...ttt iiiieeenaocesostsosssssosscosssosss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt iitinteiteeesonesonesssseannnsensas
Complimentary EXPEeNSE ...t teeeeeneeeeennroeaanansnns
PayTOll - TaX@S i ittt ittt ittt tenenroeeeeenneeneessnnas
Payroll - Employee Benefits .........ciitiiiiiiiniinnnnnn
Payroll - Officers ...ttt ittt eeenneeenenenans
Payroll - Other Employees ........iuiiiiiiitinnnnnnnnns
Other Departmental EXpPensSes ..........oeeeeenncecooonnns
TOTAL DEPARTMENTAL EXPENSES ......¢titittttentnineonnsansns

DEPARTMENTAL INCOME(LOSS) ..ttt iiiiitintnt i ennenenns

2-59
DOLLARS PERCENT
68,999,873 8.0%
756,670,699 87.6%
5,606,081 0.6%
10,382,324 1.2%
22,353,859 2.6%
864,012,836 100.0%
232,843 0.0%
6,359,403 0.7%
100,332,436 11.6%
63,873,986 7.4%
34,951,364 4.0%
9,071,992 1.0%
16,498,847 1.9%
2,045,468 0.2%
65,913,215 7.6%
1,740,977 0.2%
97,115,832 11.2%
398,136,363 46.1%
465,876,473 53.9%
DOLLARS PERCENT
73,948,784 81.8%
16,452,589 18.2%
90,401,373 100.0%
133,694 0.1%
1,104,741 1.2%
2,441,998 2.7%
5,128,761 5.6%
271,341 0.3%
22,761,123 25.2%
13,505,136 14.9%
45,346,794 50.2%
45,054,579 49.8%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ......iiiiiiiiiiniienenneennenennnnnnanans
Complimentary Food Sales ............cciiiiivnennnnn
TOTAL REVENUE ... ..ttt iittiteensssnessnesoenannenns
COST OF SALES ..t ittt tntaeeeennnnoesssnnnnnssenensanas

GROSS MARGIN ... i it iiiiteennnnosneenssoansnesansasnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt tnnieeneetenaeeenanennsenns
Complimentary EXpense ..........iuiiiiieenennnnoennans
PayrOll - TAGXES . ivtvi it tinetenotenosnnenneenasnnnnns
Payroll - Employee Benefits ............... ... .. ...
Payroll - Officers ........ciiiiiiiiiiiniinennnnnnnns
Payroll - Other Employees ........iivrinrvneenenennnns
Other Departmental EXPENSES ......uivvinnrvenennaennns
TOTAL DEPARTMENTAL EXPENSES ...... ittt innnneneeeenns

DEPARTMENTAL INCOME(LOSS) .t vtvttntnneneensnnensanennns

REVENUE

Beverage Sales ... ...ttt ittt it i i
Complimentary Beverage Sales ..........cciieiveuennnnn
TOTAL REVENUE .. ..ttt ittt ensteeetoeenneroesosnsanansos
COST OF SALES .. ittt tttoeesnesonssoosesnoesosessosasasenns

GROSS MARGIN ..ttt iiiinneeetnsoesenenenoaansssenennnsos

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt iiittenntinnnteneeenneenas
Complimentary EXPeNSE ...ttt enenneenennonsnnnos
Payroll - TAX@S ...t iiiiiiiniiinenetonsennnonnansencas
Payroll - Employee Benefits ............c. i
Payroll - Officers ........iiiiiiiiiiiiiiiiiniennenns
Payroll - Other Employees ..........iuiiitenuenennnnns
Other Departmental EXPENSES ......cvrvernnrnsenennnns
TOTAL DEPARTMENTAL EXPENSES .......iititiimiinnnnnenns

DEPARTMENTAL INCOME (LOSS) ... tiiiiiinrnnennannennnnns

DOLLARS PERCENT
121,670,870 68.9%
55,028,373 31.1%
176,699,243  100.0%
72,373,542 41.0%
104,325,701 59.0%
48,105 0.0%
3,551,410 2.0%
9,707,569 5.5%
18,648,320 10.6%
1,046,160 0.6%
76,443,237 43.3%
14,593,694 8.3%
124,038,495 70.2%
-19,712,794  -11.2%
DOLLARS PERCENT
15,976,142 29.7%
37,761,856 70.3%
53,737,998 100.0%
17,272,781 32.1%
36,465,217 67.9%
0 0.0%

1,350,780 2.5%
2,758,124 5.1%
5,204,056 9.7%
96,990 0.2%
17,717,051 33.0%
2,333,492 4.3%
29,460,493 54.8%
7,004,724 13.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS ........oetieteenenennnoneaanns
TOTAL REVENUE ...ttt ittt tieesnetonenseesesaseasceennsanas

COST OF SALES ..ttt iiiiitiitneessenaateceesnnnnanansssnnnns

GROSS MARGIN ...t ittt ittt iiit et entenonenaeseensannaneeenna

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...t ittt iiettnneeneassnsessencanansnnns
Complimentary EXPEISE ... .ueiuittetnenntnetnntnoaeansensens
Payroll - TaXeS ..ttt ittt iiitttnntnineeeaceneacnaeaansns
Payroll - Employee Benefits .......... i iiiiiiineennnnnn
Payroll - Officers .......iiiiiiiinienneeeneeneaaeannnnas
Payroll - Other EmpPloyees ........cciierinieteeecnanaanss
Other Departmental EXpenses .........c.ouveeiinecennccnnns

TOTAL DEPARTMENTAL EXPENSES .......cititternntosecocasnnnnns

DEPARTMENTAL INCOME (LOSS) . vi vt vintntnneneennenanncnasans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........iiiiieennnn
ROOMS DEPARTMENT ........tcottuumnnenens
FOOD DEPARTMENT ..........ciiiiinnnnnn.
BEVERAGE DEPARTMENT ...........cc0ue...
G & A DEPARTMENT ........0uiiiiiinnnnns
OTHER DEPARTMENTS ........cttttiennnnnns

2-61
DOLLARS PERCENT
48,198,552 93.4%
3,420,978 6.6%
51,619,530 100.0%
10,812,402 20.9%
40,807,128 79.1%
8,214 0.0%
424,746 0.8%
628,911 1.2%
2,472,403 4.8%
117,381 0.2%
7,515,220 14.6%
10,528,794 20.4%
21,695,669 42.0%
19,111,459 37.0%

2,490
791
2,821
676
1,754
261

8,793



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 111,717 95,001 85.04%
AUGUST ........ 111,576 89,971 80.64%
SEPTEMBER ..... 107,863 90,732 84.12%
OCTOBER ....... 112,045 99,129 88.47%
NOVEMBER ...... 107,241 87,724 81.80%
DECEMBER ...... 109,956 83,267 75.73%
JANUARY ....... 110,284 89,872 81.49%
FEBRUARY ...... 102,537 86,506 84.37%
MARCH ......... 111,086 97,885 88.12%
APRIL ......... 107,187 93,350 87.09%
MAY ........... 111,383 94,151 84 .53%
JUNE .......... 106,392 96,217 90.44%
TOTAL ......... 1,309,267 1,103,805 84.31%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 62.51 Per Room Per Day 48.68
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 685.51 Per Room Per Day 27.73

Average Food Sales Average Room Rate

Per Room Per Day 160.08 Per Day 81.90



PER SQUARE FOOT ANALYSIS AND RATIOS 2-63
Fiscal Year 2016
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 14 8,027 614
Coin Operated Devices 29 27,433 951
Poker and Pan 6 2,012 458
Race and Sports 15 3,976 549
TOTAL CASINO 30 32,655 882

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 100.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..¢¢ttieeeeesoneannnnna 242.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cotuueeenus 331.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 73.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....¢¢titttensennnnn 52.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 47.9%
RETURN ON INVESTED CAPITAL* . ... .ttt ettt neeseetnotonensnns 8.0%
RETURN ON AVERAGE ASSETS* . ...ttt iiittiettnerneroseesnsnnnss 5.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2016
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 58 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0371 s O 206,697,855 3.8%
Receivables TOTAL ALLOWANCE
Casino 7,731,441 1,457,652 6,273,789 0.1%
Trade 39,684,010 405,282 39,278,728 0.7%
Sundry 100,384,258 0 100,384,258 1.8%
Notes 474,507 0 474,507 0.0%
Prepaid EXPeNSES .. .vtiiieeieeeenneeesonsonsanennoesenss 45,549,124 0.8%
Other Current ASSelLS ... ittt itettneeeeesnnseensasanas 812,638,428 14.8%
TOTAL CURRENT ASSETS ... ittt ittt titteetneesosseesnssssssnsaas 1,211,296,689 22.0%
FIXED ASSETS COST DEPRECIATION
Land 424,279,705 ..., 424,279,705 7.7%
Land Improvements . 93,560,155 59,379,407 34,180,748 0.6%
Buildings & Improvements 2,584,104,302 648,271,623 1,935,832,679 35.2%
Furniture & Equipment 844,548,264 619,676,000 224,872,264 4.1%
Lease Improvements 36,126,900 15,835,505 20,291,395 0.4%
Construction in Progress 26,037,056 ........... 26,037,056 0.5%
TOTAL FIXED ASSET S . i ittt it eteeeeoenoeseeosaseneeseasennnens 2,665,493,847 48 .4%
OTHER ASSET S ..t ittt ittt tetosesnsnsceeseassasassnssssosnsonns 1,627,498,782 29.6%
PO AL ASSET S ..ttt ittt ittt e etseteassoseansaessassesessansnnns 5,504,289,318 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiciiiiiinneciennennnanns 18,846,124 0.3%
Accounts Payable - Other ......... ...ttt ieinnaans 17,843,194 0.3%
Current Portion of Long-Term Debt ..............ciicinn.. 63,486,410 1.2%
ACCrued EXPEeINSES &t ittt ittt teeeetteennnsnsenenaaseseeasan 74,979,684 1.4%
Other Current Liabilities .....uiiiiiiiineeteeeeennannnnn 80,006,091 1.5%
TOTAL CURRENT LIABILITIES ..t vttt teeneeeeoneonennsoenasnass 255,161,503 4.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 135,093,920 48,779,670 86,314,250 1.6%
Debentures & Bonds 0 0 0 0.0%
Notes 200,655,470 6,659,838 193,995,632 3.5%
Contracts 2,615,131 409,206 2,205,925 0.0%
Other 871,061,893 7,637,696 863,424,197 15.7%
TOTAL LONG-TERM DEBT 1,209,426,414 63,486,410 1,145,940,004 20.8%
OTHER LIABILITIES ... i ittt et teeeeeeeseaoaossannsnoeenneneeses 110,126,865 2.0%
TOTAL LIABILITIES ..ttt et teusoteesosssssossssssassssssssnne 1,511,228,372 27.5%
CAPITAL
Owners Capital ACCOUNES ... ...t iiiiiiitteneennnnnennnnnns 995,094,886 18.1%
Capital Stock & Other Capital ............iiiiieennenn.. 2,293,379,565 41.7%
Retained Earnings .........ieiiiiirinnninnennrnnencnncnns 704,586,495 12.8%
PO AL CAPI T AL ...ttt ittt ot aectoeeeesssessssssssasssssssoens 3,993,060, 946 72.5%
TOTAL LIABILITIES AND CAPTIT AL . ..ttt i eenesatntntononoscosons 5,504,289,318 100.0%
Average Assets Upper Quartile Median Lower Quartile
94,901,540 34,255,996 3,976,411 1,859,621



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

REVENUE DOLLARS PERCENT
GaAMAG & vttt it ittt et e e e et et et 1,537,233,669 64.3%
2o T 1 = J N 225,424,666 9.4%
22 o O 323,330,405 13.5%
2T = = e = 115,765,523 4.8%
1 o8 5 = N 188,868,848 7.9%

TOTAL REVENUE . ... it ittt teeeetoneocsoseesnosansonsonnennasns 2,390,623,111 100.0%

COST OF SALES . ittt ittt teeneessessosssessoseessossesonsansses 227,374,517 9.5%

GROSS MARGIN ... ..t iineneneonneossosossassssasnsnsnssssasas 2,163,248,594 90.5%

DEPARTMENTAL EXPENSES .. ...ttt tetonoroeensenossononnssanas 1,112,053,752 46 .5%

DEPARTMENTAL INCOME (LOSS) .. vvivteeennnonnnnnen e e 1,051,194,842 44 .0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.iieiiiirinertnnaaaann 49,141,197 2.1%
Bad Debt EXPEISE ... vv ittt iintnnennnneessnesncoenoseanaas 104,162 0.0%
Complimentary Expense (not reported in departments)...... 40,042,591 1.7%
Depreciation - BUuildingsS .......c.uiciiiierneneenoaaenaenns 115,118,302 4.8%
Depreciation and Amortization - Other ................... 47,876,499 2.0%
Energy Expense (electricity, gas, etc.) ................. 40,901,328 1.7%
Equipment Rental OF LeasSe .. ....iiieeteeetneenoncsannsnos 3,684,444 0.2%
Interest EXPeINSE . ...ttt ittt eeetnottenesesesosenseaneeesas 63,279,650 2.6%
Music and Entertainment . ......c.c.oiee ettt tnnneeneneennnnn 3,818,139 0.2%
PAYYOLll TaAXES « it ettt it e teenesoeessoeasenesanesanansanas 13,909,490 0.6%
Payroll - Employee Benefits ............ i, 27,312,174 1.1%
Payroll - Officers ......iiiiiiiiiiiiinnireeienaanonnaans 2,185,648 0.1%
Payroll - Other Employees ........ciiiietinnennnennnernnns 149,116,051 6.2%
Rent Of Premises ...ttt ittt it ittt eneeneeeeeennns 23,861,937 1.0%
Taxes - Real Estate ...ttt ieeenneeeeeennnnnnas 17,569,841 0.7%
Taxes and Licenses - Other .. .. v ittt it inneeeneennnnnns 5,845,974 0.2%
Utilities (Other than Energy EXpense) ..........cceeuee.. 11,366,739 0.5%
Other General and Administrative Expenses ............... 180,606,710 7.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....cceceeeeenno. 795,740,876 33.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .ttt iieeeeeaneaossnsssansennnas 255,453,966 10.7%

Average Revenue Upper Quartile Median

Lower Quartile

41,217,640 61,105,210 3,746,055

1,934,139



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........eveeuens
Coin Operated Devices .........ciiiiiiiiiniiieinennnnennss
Poker and Pall .. ....uitenuittieentanerennaesnnssonaannnnsas
Race BOOK ..t ittt ittt ittt ittt ettt ennnnaaaaensenas
SPOTES POOL . ittt ittt it i it i i i i i e e
TOTAL REVENUE . ...ttt ittt enneennsernsecoesonesanennsnnnnsns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... iiitiiiiitrineerineeeeansenasssnaoeenas
COMMISSLIONS v v v v s e ittt it tiasns e nenennsesenennaannsns
Complimentary EXPENSEe ........ouuieintneensonseneenennennss
Gaming Taxes and LICENSES .. ...t iiinerneenenennaennnns
Preferred Guest Expenses (no complimentaries) ...........
PAyrYOll TaXeS .. iiiiit it iiientenennensnosensonensensons
Payroll - Employee Benefits .......... ... ... . i,
Payroll - Officers ........ciiiiiiiiiiininieeinneennnnnnns
Payroll - Other EmpPloyees ... ... iiiiiiiieentnnneneenanens
RACE Wire FEES ..t ittt it ittt ittt eeeennasnnneeenns
Other Departmental EXPENSES .. ....vveieeeereennnnnnncennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tirvinreeennnnanannnns

DEPARTMENTAL INCOME (LOSS) it i ittt nseseesansnnenns

ROOMS DEPARTMENT

REVENUE
ROOM SalES . ittt ittt ittt tensiisenoenennsonensonnnnss
Complimentary ROOMS ... v v tiiiiinneneeeeensonennnnennnas
TOTAL REVENUE . ...ttt i ttetnnneoneensoeaaneeaannoasnanssassss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt tetatinetennstsoeeeenansenens
Complimentary EXPEIISE ... vttt tennsneesetennssenneeennns
Payroll - TaXeS ..ttt ittt ittt ieeenenssanennsseceeenens
Payroll - Employee Benefits ........... .. i,
Payroll - Officers ........ciiiniiiiiiieienennennnnnnnns
Payroll - Other EmMPloyees .........utiiriieneneennsnnennn
Other Departmental EXPENSES . ...t tiietrnnennencennsonenas

TOTAL DEPARTMENTAL EXPENSES .. ...ttt reieneneenrtoennenns

DEPARTMENTAL INCOME (LOSS) ..t v ittt tenenneenennensennnnn

DOLLARS

PERCENT

179,033,836

1,282,466,650

17,933,669
14,461,578
43,337,936

1,537,233,669

-1,964
21,338,015
167,914,562
117,449,871
8,377,251
18,555,218
29,197,695
3,472,210
128,540,541
1,565,641
151,661,496
648,070,536

889,163,133

DOLLARS

11
83
1.
0.
2.
100.

=
NOUOOVWCOHHONORO

»

.6%
.4%

2%
9%
8%
0%

.0%
.4%
. 9%
.6%
.5%
.2%
.9%
.2%
.4%
.1%
.9%
.2%

.8%

PERCENT

185,402,742
40,021,924
225,424,666

65,006
1,698,885
5,321,793

10,886,709
81,676
47,127,796
38,039,940
103,221,805

122,202,861

82.
17.
100.

0.
0.
2
4.
0.
20.
16.
45.

54

2%
8%
0%

0%
8%

.3%

8%
0%
9%
9%
8%

. 2%



2-68

Fiscal Year 2016
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

..............................................
................................
.............................................

COST OF SALES

.............................................

GROSS MARGIN ...ttt ittt ittt itttenesnreeenanaeeeneeennneenns

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
PayTOll - TaXES . ittt ittt teeeesenteeeasenenenaeeeanannaeas
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

...................................

.............................
......................................
...............................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

..........................................
............................
.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.............................
...............................
.............................

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
234,768,485 72.6%
88,561,920 27.4%
323,330,405 100.0%
133,731,179 41.4%
189,599,226 58.6%
15,439 0.0%
4,385,298 1.4%
17,044,929 5.3%
33,437,750 10.3%
250,418 0.1%
146,975,587 45.5%
25,701,453 7.9%
227,810,874 70.5%
-38,211,648 -11.8%
DOLLARS PERCENT
41,188,487 35.6%
74,577,036 64.4%
115,765,523 100.0%
35,939,252 31.0%
79,826,271 69.0%
347,335 0.3%
3,562,619 3.1%
4,632,309 4.0%
8,007,826 6.9%
164,233 0.1%
29,718,494 25.7%
5,713,793 4.9%
52,146,609 45.0%
27,679,662 23.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........couiiiitenrnennnennnnss
TOTAL REVENUE . ... ...ttt tneneenannsntossasensassosnsenss

COST OF SALES ... iiitiittttettseananactoneeneaananannannnss

GROSS MARGIN ...t ittt it tnseneenononsnnnsnsessanasnsasnnannas

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe . ...ttt ittt teeennnnnnenenaenenns
Complimentary EXPENSE .. ...t iiernininennnenennnnnas
PayroOll - TaXES ..t iiitttnnsenesenntesnassnonennseennnnes
Payroll - Employee Benefits .......... . i,
Payroll - Officers .......c.iiiiiiii i iiiiiienseneans
Payroll - Other Employees ........c.iiiiiiienieenneenonnnnn
Other Departmental EXPENSES .......vieiiintreoesnnnonenns

TOTAL DEPARTMENTAL EXPENSES .......tiititiiernennnnnanacanan

DEPARTMENTAL INCOME (LOSS) .t tovtvvvmrneneennrnncneansnnonnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........0iiuennnnn.
ROOMS DEPARTMENT .........¢ceeteececennn
FOOD DEPARTMENT ..........cc0eieenean..
BEVERAGE DEPARTMENT ...............c....
G & A DEPARTMENT .........ccittiinnennn.
OTHER DEPARTMENTS ........ciieeinnvnen..

2-69

DOLLARS PERCENT
179,343,480 95.0%
9,525,368 5.0%
188,868,848 100.0%
57,704,086 30.6%
131,164,762 69.4%
18,881 0.0%
12,257,821 6.5%
2,929,508 1.6%
4,368,197 2.3%
157,191 0.1%
30,874,065 16.3%
30,198,265 16.0%
80,803,928 42.8%
50,360,834 26.7%

4,689
1,885
5,219
1,318
3,165

1,041

17,317



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 347,004 263,649 75.98%
AUGUST ........ 347,688 245,390 70.58%
SEPTEMBER ..... 337,522 242,428 71.83%
OCTOBER ....... 350,331 272,676 77.83%
NOVEMBER ...... 339,159 243,111 71.68%
DECEMBER ...... 346,670 229,625 66.24%
JANUARY ....... 346,145 245,675 70.97%
FEBRUARY ...... 322,627 239,231 74.15%
MARCH ......... 347,501 274,970 79.13%
APRIL ......... 339,883 255,599 75.20%
MAY ........... 348,352 240,932 69.16%
JUNE .......... 331,135 261,700 79.03%
TOTAL .....e... 4,104,017 3,014,986 73.46%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 59.38 Per Room Per Day 38.40
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 425.36 Per Room Per Day 21.03

Average Food Sales Average Room Rate

Per Room Per Day 107.24 Per Day 74.77



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016

Clark

County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 58 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 25 ‘ 9,654 742

Coin Operated Devices 53 25,270 958

Poker and Pan 11 2,058 792

Race and Sports 21 5,546 496

TOTAL CASINO 58 29,651 894

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 474.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cteeuntnenennanens 264 .2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢¢teeeeeaean 1564 .9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 16.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t ittt iieronnnnanns 44 .5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 40.5%
RETURN ON INVESTED CAPITAL* ... ...ttt etenenenenossosanons 6.4%
RETURN ON AVERAGE ASSETS® . ...ttt tieteroenenneeensnssanas 5.9%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2016
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 1 22,650,115 5.6%
Receivables TOTAL ALLOWANCE
Casino 891,759 27,049 864,710 0.2%
Trade 3,233,985 0 3,233,985 0.8%
Sundry 109,622,765 0 109,622,765 27.1%
Notes 55,000 0 55,000 0.0%
Prepaid EXPeNSES . ..o it it enntnntnenntesoneancanensansss 8,724,268 2.2%
Other Current ASSEeLS .. ..ttt it ittt ereoneneeeeannnas 5,244,569 1.3%
TOTAL CURRENT ASSET S .. it ittt ittt eeeeneoeeeaenoeennosasaasens 150,395,412 37.2%
FIXED ASSETS COST DEPRECIATION
Land 20,348,115 ... . ... 20,348,115 5.0%
Land Improvements 10,704,559 5,467,807 5,236,752 1.3%
Buildings & Improvements 288,428,258 114,244,678 174,183,580 43.1%
Furniture & Equipment 226,893,753 188,402,312 38,491,441 9.5%
Lease Improvements 235,954 103,980 131,974 0.0%
Construction in Progress 9,631,885 ........... 9,631,885 2.4%
TOTAL FIXED ASSETS & ittt i ittt eeeeeonneeeeeeesaseeneneaannees 248,023,747 61.4%
O THER ASSET S & it i ittt ittt et e eeeeeeesoeaceseaeseseeaaseeeeeees 5,414,253 1.3%
O AL BSSE TS & it it i it ittt et eoeenenceasosneaneasnosnsaenasees 403,833,412 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... i iiiiiiiiiiiiinnnnnnnn 1,715,771 0.4%
Accounts Payable - Other ...........iiiiiiiiiiiiinnnnnns 683,622 0.2%
Current Portion of Long-Term Debt .............c0etvninnen. 5,000 0.0%
Accrued EXPENSES ...ttt it teeeneenensonssssneneesnnns 8,793,373 2.2%
Other Current Liabilities ......cuiiiiiineeinuinnnnenennnn 18,936,933 4.7%
TOTAL CURRENT LIABILITIES .. vt ttiennenneteeennennaannaneeens 30,134,699 7.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 52,500,000 0 52,500,000 13.0%
Debentures & Bonds 0 0 0 0.0%
Notes 5,000 5,000 0 0.0%
Contracts 0 0 0 0.0%
Other 132,232,915 0 132,232,915 32.7%
TOTAL LONG-TERM DEBT 184,737,915 5,000 184,732,915 45.7%
OTHER LIABILITIES .. ittt ittt eeeeeeeooaneaseeseanonnsseeaaneeas 4,005,565 1.0%
TOT AL LIABILITIES .ttt ittt teeneeneneeoeoseosnsessancanssssnns 218,873,179 54.2%
CAPITAL
Owners Capital Accounts .........ciiiriineneenannnnnnnn 5,197,963 1.3%
Capital Stock & Other Capital ...........c.iiiiiiiiiinnn.. 141,692,694 35.1%
Retained Earnings . ...ttt innineineinneeteneaeneacaanns 38,069,576 9.4%
PO AL CAPIT AL . it i it ittt eeeenneeeeseeseaosseensoenssenanaeans 184,960,233 45.8%
TOTAL LIABILITIES AND CAPIT AL . . i i ittt eneeneeeeeeonsanananes 403,833,412 100.0%

Average Assets Upper Quartile Median

Lower Quartile

57,690,487 89,610,924 36,977,772

2,705,000



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L€ 7= 1 o L 179,443,043 72.4%
oY) 1 (1= 14,484,101 5.8%
FOOA v ittt ittt ittt ittt teeeseeeaeaaaanoeseassseansnnnnnans 29,024,602 11.7%
=Y o= X £ T 12,227,543 4.9%
10 ] o ¢ 1= < 12,511,283 5.1%

TOTAL REVENUE ... ...ttt itteeeeestnsnsossassessesssseoscsnnenas 247,690,572 100.0%

COST OF SALES ittt it ittt teeeenaseeessnsansesssssasennnsanns 20,901,403 8.4%

GROSS MARGIN ittt ittt neeenenonannoeooeesssessssannasaassnnns 226,789,169 91.6%

DEPARTMENTAL EXPENSES . i1ttt ettt neeeesecsnsensennonsonsnsas 92,955,126 37.5%

DEPARTMENTAL INCOME {(LOSS) ittt iteeeenneeeensonesanaaaanss 133,834,043 54.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........c.iiiiiiiiiiiinaenann 14,574,796 5.9%
Bad Debt EXPENSE ..ttt ttiieeenneeronensnneesenaeensennnns 0 0.0%
Complimentary Expense (not reported in departments)...... 7,389,065 3.0%
Depreciation - Buildings ........ ..., 9,423,716 3.8%
Depreciation and Amortization - Other ................... 11,290,018 4.6%
Energy Expense (electricity, gas, etc.) ................. 4,745,741 1.9%
Equipment Rental or Lease .........iiiuritenrnernnoncnnann 31,853 0.0%
Interest EXPeNSE ... ..ttt itiieeennnoanosansneennnsaaanas 4,521,397 1.8%
Music and Entertainment ............c.ciiitiiiiiiiearaeann 4,373,766 1.8%
PayrYoOll TaAXES ..o i vttt it tnteeeeeeesssnesonnaansonennaaanaas 1,521,403 0.6%
Payroll - Employee Benefits .......... ... i, 1,403,653 0.6%
Payroll - Officers .........i i iiiiiiiiininnnnnnnns 930,000 0.4%
Payroll - Other EmploOyeesS . .....c.ittiiiitenerrnoneneneenas 16,640,753 6.7%
RenNt Of PremiSes .. v ittt it eeeneeenesneeosnanesennas 423,504 0.2%
Taxes - Real Estate ...... .0ttt eineeesneneeas 2,498,339 1.0%
Taxes and Licenses - Other .......... ... iiiiiiiinnnnnn. 950, 956 0.4%
Utilities (Other than Energy Expense) ..........ceeeeeenn 1,506,916 0.6%
Other General and Administrative Expenses ............... 13,745,256 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cceeeeeen. 95,971,132 38.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ..t ittt e e erenesosasosnsssosossnsnsas 37,862,911 15.3%

Average Revenue Upper Quartile Median Lower Quartile
35,384,367 70,024,428 26,159,842 1,854,838




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..............c.....
Coin Operated Devices ........iiiiiiiiiinieiiinenineennns
Poker and Paml . ... iviiitieneetienereenocsneeenasoennsnsas
Race BOOK ... ittt it i i i ettt ittt
SPOTtS POOL ..ttt it ittt i i e i i e it e e
TOTAL REVENUE . ...ttt ttteetenseeeonesooetnoneseansonesnnennss

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..ttt it tenettneerenneeosecnnsseansenas
L07] 11111 I =11 1o« Y= J
Complimentary EXPEIISE . ... erinerenoreastennseensnenns
Gaming Taxes and LiCeNSES .. ....c.itiiiiinnntnnnonnnnens
Preferred Guest Expenses (no complimentaries) ...........
PayrToOll TaXeS ..ttt innnensennoessseensnnsssseseeenens
Payroll - Employee Benefits ............ i,
Payroll - Officers .....iiiiiiiiiiiiiiiiiiiiiieiinennnnn
Payroll - Other EmMpPloyees . .....uiitiiiientennoneeennoeenns
RACE Wire FEES . ittt it ittt ittt ttenneteeeenseenoeeannnses
Other Departmental EXPENSES .....uetuteeenrnannennenennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiieeeinnneneennnenns

DEPARTMENTAL INCOME (LOSS) .ttt tirvuenennnnonoonnnnssnsennns

ROOMS DEPARTMENT

REVENUE
ROOM SAlES . iiii ittt ittt it tenestennsenssonasnnnansnans
Complimentary ROOMS . ...ttt nenenroenenennnnnns
TOTAL REVENUE .. ...t ittt ittt ittt tneneensoesosnansnensesanss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. i .t ittt tiiee et tenetenstaeneeenoeennn
Complimentary EXPeINSE . ...ttt ennennnnenntnnenennsnnss
Payroll - TaXeS ...ttt ii ittt ienssseeneennsnannsnseeees
Payroll - Employee Benefits ...........0.iiiiiiinneennn.
Payroll - Officers ........iiiiiiiiiii ittt nnenennnns
Payroll - Other Employees .........i.iiiiieninnennennnnnns
Other Departmental EXpenses .........cecirieeeneceennnnnns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ieeneensononannennnns

DEPARTMENTAL INCOME(LOSS) ...ttt ininrneennoeeannnannnas

2-75
DOLLARS PERCENT
35,668,695 19.9%
138,440,029 77.1%
2,071,113 1.2%
348,093 0.2%
2,915,113 1.6%
179,443,043  100.0%
32,445 0.0%
0 0.0%
27,135,662 15.1%
14,608,971 8.1%
0 0.0%
2,055,747 1.1%
1,398,301 0.8%
0 0.0%
11,349,690 6.3%
84,360 0.0%
3,919,622 2.2%
60,584,798 33.8%
118,858,245 66.2%
DOLLARS PERCENT
11,088,313 76.6%
3,395,788 23.4%
14,484,101 100.0%
0 0.0%
115,780 0.8%
699,766 4.8%
479,290 3.3%
0 0.0%
7,850,025 54.2%
3,560,112 24.6%
12,704,973 87.7%
1,779,128 12.3%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ...ttt it ittt ittt ettt 16,023,444 55.2%
Complimentary Food Sales ........iiiiiiiinierionnennnennas 13,001,158 44.8%

TOTAL REVENUE ...ttt itttietnennneeeenanssoeesesonssennennss 29,024,602 100.0%

COST OF SALES &t ittt ittt nesoetnsesnssasssoessssonsssnsensos 13,836,913 47.7%

GROSS MARGIN .. ittt it itteneeesnnnoesenonaseseesonnennnsensns 15,187,689 52.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ittt i ittt ineeeeineeenonenanss 0 0.0%
Complimentary EXPEINSE .. ...ttt tonssenonsentanenesnas 1,055,975 3.6%
PayTOll - TaAXES . it tiiittenntneeeenenstieensesensenseenas 1,122,944 3.9%
Payroll - Employee Benefits ............ ... 522,112 1.8%
Payroll - Officers ...... ..ttt ittt 0 0.0%
Payroll - Other Employees .......itiiiiinntiennnennennnas 10,241,114 35.3%
Other Departmental EXpPenses ...........ceeviteenrennnnnnns 1,563,441 5.4%
TOTAL DEPARTMENTAL EXPENSES .......ciii ittt nneenneeonnnns 14,505,586 50.0%
DEPARTMENTAL INCOME (LOSS) it v ittt tnnnnnenoennnssnnsnennns 682,103 2.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e e i i e e e 2,097,913 17.2%
Complimentary Beverage Sales .........ciuiiiiiiiininnenenns 10,129,630 82.8%
TOTAL REVENUE . ...ttt ittt nesenennssssesnssnosesnsesnnonnsas 12,227,543 100.0%
COST OF SALES .+ttt vt tetenntncentoeseasaroneenensensnnennsns 4,132,576 33.8%
GROSS MARGIN .ot iittn it e tstesoeaeeneeseaeensnannennenennnns 8,094,967 66.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. ...ttt tinesenneetensnonssonaeens 0 0.0%
Complimentary EXPEeISE .. ...ttt tnenneeneenensnnsnnsans 496 0.0%
PayrYoll - TAXES ... ittt it tiitsnnsnteeansetetennonnnnanaas 376,793 3.1%
Payroll - Employee Benefits ........... .. i, 402,808 3.3%
Payroll - Officers .. ... iiiii ittt ettt 0 0.0%
Payroll - Other Employees .........iitiiiiitienniennennnn 2,087,166 17.1%
Other Departmental EXPEeNSES .......ottvierrneeeneceeneens 327,196 2.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it tinerseneonnsnns 3,194,459 26.1%

DEPARTMENTAL INCOME(LOSS) ... iiutiuitneentnnntnoanennnnnnas 4,900,508 40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .......cuiieetenesennceonnanns
TOTAL REVENUE ... .ttt iiii ittt nneneenennneesnnenannnenn

COST OF SALES ..t iit it i iteeeeeesnossoensnoneeassnnaeannnsas

GROSS MARGIN .. it titiinneenoseteesoseesnnnnsanenaeeeennsss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt entoteieneeisenerteeseennsees
Complimentary EXPEIISE ... .vuiicrneeeeensecencnneanenannnns
PayYOll - TaXES ittt it ittt ittt tnenetenestenateneneenns
Payroll - Employee Benefits ...........ciiiiiiiiennrnnns
Payroll - Officers .......ciiiiiiiiiinieieieennrneeannnnns
Payroll - Other Employees .........c.oiiiiiiininencnnennss
Other Departmental EXPENSES ........uotieeuiennrnnnnnnennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt neneneennnnns

DEPARTMENTAL INCOME(LOSS) .t ttitittitnnennennenennnnennnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c0.tiiennnnnn
ROOMS DEPARTMENT ........ctiteuunnnnnnns
FOOD DEPARTMENT . ......i0iiiieenereennns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cuiuuvirennn
OTHER DEPARTMENTS ............c00ieen...

2-77

DOLLARS PERCENT
7,485,820 59.8%
5,025,463 40.2%
12,511,283 100.0%
2,931,914 23.4%
9,579,369 76.6%
0 0.0%
875,254 7.0%
81,029 0.6%
51,832 0.4%
0 0.0%
868,851 6.9%
88,344 0.7%
1,965,310 15.7%
7,614,059 60.9%

658

374

578

148

545

39

2,342



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Elko County - Wendover Area
With Gaming Revenue of $1,000,0

Amounts Represent 7 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 56,944 38,879 68.28%
AUGUST ........ 57,111 38,056 66.64%
SEPTEMBER ..... 66,046 44,600 67.53%
OCTOBER ....... 57,343 37,457 65.32%
NOVEMBER ...... 56,386 33,688 59.75%
DECEMBER ...... 72,744 44,690 61.43%
JANUARY ....... 57,272 33,096 57.79%
FEBRUARY ...... 55,925 37,059 66.27%
MARCH ......... 66,305 42,585 64.23%
APRIL ......... 56,618 36,058 63.69%
MAY ........... 56,577 35,381 62.54%
JUNE .......... 65,981 44,648 67.67%
TOTAL ......... 725,252 466,197 64.28%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 76.51 Per Room Per Day 26.23
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 296.96 Per Room Per Day 19.37

Average Food Sales Average Room Rate

Per Room Per Day 62.26 Per Day 31.07



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2016
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 7 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 5 6,352 1,123
Coin Operated Devices 6 25,779 895
Poker and Pan 2 1,595 649
Race and Sports 4 2,283 357
TOTAL CASINO 7 28,393 903

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 499.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt eersnnocescesans 84.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cc00ceeen- 613.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 13.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....tiitieconcsonsoes 64.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 56.4%
RETURN ON INVESTED CAPIT ALY . ... ..ttt teconssosonssscenans 12.4%
RETURN ON AVERAGE ASSETS* . ...ttt iitrertnseessssssonsanscns 11.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 24 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= « U 74,683,089 4.7%
Receivables TOTAL ALLOWANCE
Casino 9,618,472 2,048,884 7,569,588 0.5%
Trade 13,919,152 1,314,811 12,604,341 '0.8%
Sundry 34,930,473 0 34,930,473 2.2%
Notes 6,076,810 0 6,076,810 0.4%
Prepaid EXpPeNSeS .. .vcietieennreennrnaenseneoaesnseoeannan 25,642,874 1.6%
Other Current ASSEeLS ... i i it it ittt it etnneeneenneennes 96,679,766 6.1%
TOTAL CURRENT ASSE TS ..t ittt ittt it s eeneoansneanoeososansoseanes 258,186,941 16.3%
FIXED ASSETS COST DEPRECTIATION
Land 137,532,322 ..o, 137,532,322 8.7%
Land Improvements 7,460,030 3,947,862 3,512,168 0.2%
Buildings & Improvements 1,184,016,841 438,140,313 745,876,528 47.1%
Furniture & Equipment 701,614,054 506,144,562 195,469,492 12.3%
Lease Improvements 10,818,611 6,300,581 4,518,030 0.3%
Construction in Progress 22,393,571 ..., 22,393,571 1.4%
TOTAL FIXED ASSETS it ittt teeeeesoeeeeossosnensesenenasanneeses 1,109,302,111 70.1%
OTHER ASSE TS .. i it ittt ittt eneeeeeeeeeeeeesesenaaensaaneeens 216,075,184 13.6%
TOT AL ASSET S it i ittt ittt et enoeeoeeoenceoanoaaeosesensnaennenses 1,583,564,236 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiiiiiiiennnrenneenns 33,136,919 2.1%
Accounts Payable - Other .......... . .. iiiiiiiinnnn. 12,884,547 0.8%
Current Portion of Long-Term Debt .............c.c.ieee... 20,245,772 1.3%
Accrued EXPENSES ..t ittt ittt ssannnaasetanssasennnns 74,452,719 4.7%
Other Current Liabilities .......ciiiiiitttennnnnnnennns 26,235,222 1.7%
TOTAL CURRENT LIABILITIES . ittt teeeeeeeoeosoeeosonsnoennns 166,955,179 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 63,954,128 1,968,000 61,986,128 3.9%
Debentures & Bonds 15,000,000 15,000,000 0 0.0%
Notes 138,728,527 1,431,228 137,297,299 8.7%
Contracts 1,149,689 1,023,192 126,497 0.0%
Other 415,175,602 823,352 414,352,250 26.2%
TOTAL LONG-TERM DEBT 634,007,946 20,245,772 613,762,174 38.8%
OTHER LIABILI T I ES .ttt ittt oo eoenoeeneensonosseasesesansonoeens 4,185,713 0.3%
TOT AL LIABILITIES ..t ittt ittt tteenneeenoneseeasessnsseneens 784,903,066 49.6%
CAPITAL
Owners Capital ACCOUNES .. ...t ittt ii e tnnerenecenas 233,007,861 14.7%
Capital Stock & Other Capital .........ciiiiriiennrnaeanns 326,445,942 20.6%
Retained EarniNgS . ... iviitinetiaeesnaetineesonosanneeeans 239,207,367 15.1%
TOTAL CAPIT AL .. ittt ittt sttt aconsssseeesossnssossasssnssnsenss 798,661,170 50.4%
TOTAL LIABILITIES AND CAPIT AL . ... ittt eeeeeeoseoneensnonoans 1,583,564,236 100.0%

Average Assets Upper Quartile Median

Lower Quartile

65,981,843 77,156,148 16,778,608

2,927,116



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

REVENUE DOLLARS PERCENT
L€ 11 1 oL 705,164,713 50.9%
ROOMS vt ittt e meeoneoeeeeanesssosoeseessesnoneessessanenasens 259,317,866 18.7%
o Yo T N 234,175,687 16.9%
BEVETAGE ot vt v vt tnenessaesesasesossessnesennssssssnssens 91,889,134 6.6%
[0 ) o 1 Y 94,157,289 6.8%

TOTAL REVENUE .. ...ttt ereereeosnsososseasassnsnsnaneses 1,384,704,689 100.0%

COST OF SALES &ttt ittt et evsetsseesesaesssnoscseseesasnsssess 140,750,592 10.2%

GROSS MARGIN . ...ttt iiiinnnososaesesssscsnsnossssesnsnsnsses 1,243,954,097 89.8%

DEPARTMENT AL EXPENSES ..t ittt et tenneeneeeenoensensoeonnanes 691,640,392 49.9%

DEPARTMENTAL INCOME (LiOSS) vt ittt ittt teteeeneeenaennnnnes 552,313,705 39.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ciiiiiiierinnnnaenns 34,206,676 2.5%
Bad Debt EXPeNSE ...ttt tenitetinneeenestonsnennnens 943 0.0%
Complimentary Expense (not reported in departments)...... 28,792,056 2.1%
Depreciation - Buildings .........cceeriieeeeeeenannnaanns 23,645,602 1.7%
Depreciation and Amortization - Other ................... 58,960,501 4.3%
Energy Expense (electricity, gas, etc.) ............. ..., 28,311,137 2.0%
Equipment Rental Or LeaSe .......ciuieietenrentoneneenaens 2,296,583 0.2%
InteresSt EXPeISE . ...ttt iteteeettnesnestsssesssnscnnasans 39,333,233 2.8%
Music and Entertainment ........ouiiiiitiinneeeeeeeennnnn 2,265,803 0.2%
PayroOll TaXeS ittt iietnnneennaeeeeeeesneasneenonssaesss 9,888,055 0.7%
Payroll - Employee Benefits ............ i iiiinnenenn. 16,253,458 1.2%
Payroll - Officers ...... ittt it iteieeesnansnnanns 3,641,692 0.3%
Payroll - Other Employees .........ciuiiiiiiiiininnnnanns 93,933,685 6.8%
Rent Of Premises .....ciiiiiiittiietneeereeoeneeeeeneenanns 5,845,103 0.4%
Taxes - Real Estate . ... ittt tteeeeeeennnnanan 10,323,566 0.7%
Taxes and Licenses - Other . .....' ittt iitneneeeeeannnns 11,190,821 0.8%
Utilities (Other than Energy EXpense) ..........eeeeeee.. 9,637,982 0.7%
Other General and Administrative Expenses ............... 46,111,481 3.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....¢cceeeeeeenn 424,638,377 30.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...t i ittt tteencesetotosnssesasnnanans 127,675,328 9.2%

Average Revenue Upper Quartile Median Lower Quartile
57,696,029 83,220,061 24,068,105 2,700,954




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........cccveeeeann
Coin Operated DeviCes ........iiiiriennenneeeennannnennns
Poker and Paml .. .....ceieivintennnteneanesanesnnsnaonsaaans
RACE BOOK ..t iit ittt ittt teasaaseaacsnaecaeanaaans
SPOTES POOL .. ittt it i i it it et e e
TOTAL REVENUE ... ..ttt ttiteneeeesoesosssossesonsscessaasens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t urrreeennsoeennooeeeeseaansnanannnes
COMMISSIONS vt ittt iie ittt e eteteaneanaeoasoneaseaaanns
Complimentary EXPENSE . ...ttt enenoaenoeacononenens
Gaming Taxes and LiCeNSES .......ctiireeeneeenacenacennns
Preferred Guest Expenses (no complimentaries) ...........
PayTOll TaAXES i i tivniiteeeeeenseeseeensasaanseaassonnsns
Payroll - Employee Benefits ............cciiiiiiiennnn.
Payroll - Officers .......'iiiiininneeneeenenneananennns
Payroll - Other Employees . ......iiuiitiinttninronnronesnn
RACE Wire FeES ...ttt it iteeenneeeeaeeneaeensoeenaaoanns
Other Departmental EXPEINSES ... ...c.cieernenennneanneeaeas

TOTAL DEPARTMENTAL EXPENSES ...... .ttt iiitreenaonnnoocens

DEPARTMENTAL INCOME(LOSS) ittt ittt tnenenennnnenenenns

ROOMS DEPARTMENT

REVENUE
ROOM SAlES .. ii it ittt ittt ittt etaeaesoaacsnnsenassenas
Complimentary ROOMS .. ... it inneeennenenaeenasenaeannas
TOTAL REVENUE . ... ...ttt ittt ittt ooseseenoeososasonsasass

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ittt ittt ittt teineteneeenaeennsennas
Complimentary EXPENSE . ...ttt necnoeeceennons
PAayYOll - TaXES ottt ittt e teentanaseeneseeeneennssoensns
Payroll - Employee Benefits ............ it iiniannn.
Payroll - Officers .......ciiiiiiiiiieeineeeeennennnnaanas
Payroll - Other EmpPloyees ... ... eeeenonsoanaeeneeenns
Other Departmental EXPENSES .. ..t tveerneecennconnsseans

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt snesoonssoonsnnsaans

DEPARTMENTAL INCOME (LOSS) i tiiiiiiit it tiin et ianannnnnns

2-83
DOLLARS PERCENT
120,979,445 17.2%
563,358,869 79.9%
7,161,457 1.0%
4,233,195 0.6%
9,431,747 1.3%
705,164,713  100.0%
1,605,309 0.2%
2,491,008 0.4%
167,628,558 23.8%
54,986,340 7.8%
853,605 0.1%
11,125,226 1.6%
11,653,210 1.7%
0 0.0%
75,649,477 10.7%
666,684 0.1%
59,177,709 8.4%
385,837,126 54.7%
319,327,587 45.3%
DOLLARS PERCENT
193,113,232 74 .5%
66,204,634 25.5%
259,317,866  100.0%
412,112 0.2%
6,789,633 2.6%
5,242,988 2.0%
7,335,462 2.8%
0 0.0%
48,772,831 18.8%
34,046,169 13.1%
102,599,195 39.6%
156,718,671 60.4%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

FOOD DEPARTMENT

REVENUE

FOOA SAlES ..ttt iii ittt teettenseeenaneennssonennas
Complimentary Food Sales ......coiiiiiiinnnnennnnnn
TOTAL REVENUE .. ...ttt it inienennenenensneneansnannness
COST OF SALES .ttt v ntntneetossasostnoseeoecnnsosanssnsannns

GROSS MARGTIN ...ttt t it ansneenaasoanenaaansenananas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe ... ..t itiitiritteneatennteeeseennsnn
Complimentary EXPENSE .. ....viuuenienennnenennnenennas
PAyYOll - TAXES .t vvtvernmenotneenoensenonennonsenans
Payroll - Employee Benefits ................. .. ......
Payroll - Officers .......iiiiiiiiiniiiiiiinennnnnns
Payroll - Other Employees ..........iiiiiieeinnnennnns
Other Departmental EXPENnSeS ........civiiereeecennenns
TOTAL DEPARTMENTAL EXPENSES ...... ¢ttt reienennoonnnas

DEPARTMENTAL INCOME(LOSS) ..t iitiiinreererennnnnannns

REVENUE

Beverage Sales . ......i.iiiiiiii ettt e e
Complimentary Beverage Sales ..........cciiivennennnn
TOTAL REVENUE . ...t tttttieeenesnoeenetoneonnssnssnnoas
COST OF SALES .ttt tetteneseanseennesenssonnsennanasanns

GROSS MARGIN ..ttt et ieeeneenannnnssnasaansnsaaasonanasas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt etnnttonntieneeeneeens
Complimentary EXPENSe ........iiitiiiennnenennnnnns
Payroll - TaXeS ..ottt ittt ittt ittt iasnnnnnen
Payroll - Employee Benefits ............... ... ...
Payroll - Officers ......ciiiiiiiiiii i iiinnas
Payroll - Other EMPlOyEeS ......vvtiieirernnennnnnnn
Other Departmental EXPENSeS .........ciieeevennennnens
TOTAL DEPARTMENTAL EXPENSES . ...t vittiiiinneernnannnas

DEPARTMENTAL INCOME (LOSS) . iv it tnnnneenenennoenonnenns

DOLLARS PERCENT
166,751,210 71.2%
67,424,477 28.8%
234,175,687 100.0%
93,223,968 39.8%
140,951,719 60.2%
216,932 0.1%
4,244,321 1.8%
11,315,699 4.8%
9,108,790 3.9%

0 0.0%
87,572,577 37.4%
16,749,762 7.2%
129,208,081 55.2%
11,743,638 5.0%
DOLLARS PERCENT
35,928,347 39.1%
55,960,787 60.9%
91,889,134  100.0%
28,198,286 30.7%
63,690,848 69.3%
13,509 0.0%
1,809,158 2.0%
2,652,685 2.9%
2,338,557 2.5%
583,350 0.6%
15,096,448 16.4%
6,011,391 6.5%
28,505,098 31.0%
35,185,750 38.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating InCome ................
Other Complimentary Ite€mMS ........cviuteeeeeeneannaaeanens
TOTAL REVENUE ... ittt it ittt ittt teeneneeeessennesaasssnnas

COST OF SALES .. ittt i ittt ittt tteeeeinnsaeesanesnnnnnnanas

GROSS MARGIN .. ..t iiiiitint ittt esseeeeoansonsseaeaeanansans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt ttenesnneensnsseaasaaaanans
Complimentary EXPENSE ... ... iuitusonenonseiessennononess
PayTOll = TAXES &t v ittt ittt tentneenannennsnseannsseenns
Payroll - Employee Benefits ...........c. it
Payroll - Officers ......cuii ittt enneenneeeneanannns
Payroll - Other EmMployees ........c.iiiiiietnnnrennennnannn
Other Departmental EXPENSES .. ...cciiuetineesnnnsnnncreaas

TOTAL DEPARTMENTAL EXPENSES ... ...ttt teioteneoosnsooaanas

DEPARTMENTAL INCOME (LOSS) ..t iv it tiitnenneencnenncnoceanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......viiiennnnnnnn.
ROOMS DEPARTMENT ......iiiiinnneennnnns

DOLLARS

PERCENT

78,429,298
15,727,991
94,157,289

19,328,338

74,828,951

1,238,221

1,822,976

2,201,991

1,501,118

0

19,483, 965
19,242,621
45,490,892

29,338,059

2,953
2,155
3,934
1,005
2,521

655

13,223

83.
16.
100.

20.

79.

31.

3%
7%
0%

5%

5%

.3%
. 9%
.3%
.6%
.0%
7%
.4%
.3%

2%



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 359,671
AUGUST ........ 359,512
SEPTEMBER ..... 362,044
OCTOBER ....... 358,813
NOVEMBER ...... 345,491
DECEMBER ...... 370,122
JANUARY ....... 358,761
FEBRUARY ...... 338,798
MARCH ......... 371,043
APRIL ......... 349,541
MAY ........... 358,087
JUNE .......... 362,614
TOTAL ......... 4,294,497

ROOMS
___OCCUPTED
294,632
289,170
288,986
267,280
208,826
248,862
198,193
231,088
269,783
255,416
250,229
297,652

3,100,117

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 39.02

Average Slot Revenue
Per Room Per Day 181.72

Average Food Sales
Per Room Per Day 75.54

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

81.92%
80.43%
79.82%
74.49%
60.44%
67.24%
55.24%
€68.21%
72.71%
73.07%
69.88%
82.09%

72.19%

29.64

19.79

83.65



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 10,321

Coin Operated Devices 21 28,689

Poker and Pan 8 2,222

Race and Sports 8 3,855

TOTAL CASINO 24 34,009
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............c0.0....

RETURN ON AVERAGE ASSETS* .........cciiieinnnnn

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

154.

101.

478

21.

29.

0

86

73

12.

10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

8%

.4%

3%

9%

.3%

.2%

.5%

1%

4%

733
935
403
423

864
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L) o 8,573,714 23.4%
Receivables TOTAL ALLOWANCE
Casino 89,216 87,996 1,220 0.0%
Trade 89,938 0 89,938 0.2%
Sundry 9,146 0 9,146 0.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSES .. .ut it mentnnetnenoaensnnsnnonneneesns 1,283,227 3.5%
Other Current ASSel S .. ... ittt tntieeeeeeeioeneonannnnnnns 256,106 0.7%
TOTAL CURRENT ASSE TS ...ttt ittt ietsetsasesassnssssssossansnns 10,213,351 27.9%
FIXED ASSETS COST DEPRECIATION
Land 2,093,258 ..., 2,093,258 5.7%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 17,570,853 9,326,916 8,243,937 22.5%
Furniture & Equipment 24,018,142 20,228,484 3,789,658 10.4%
Lease Improvements 1,316,392 304,291 1,012,101 2.8%
Construction in Progress 340,597 ... 340,597 0.9%
TOTAL FIXED ASSET S ..ttt it tseoeensessessasoeseesssscanaes 15,479,551 42 .3%
OTHER ASSET S . ittt ittt teonsonssssssenssnsossesssnsnsanessaes 10,903,176 29.8%
PO AL ASSET S & ittt it e st e teteasssseesosssssosssessassassanaas 36,596,078 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iitiiiintieeeeneannennnns 493,595 1.3%
Accounts Payable - Other ........ ... it iinneinnnnnn 208,312 0.6%
Current Portion of Long-Term Debt ...........ccciiueinnn. 453,847 1.2%
ACCrUEd EXPENSE S ..ttt ittt tneneeseetoeenneenenanaaannneness 993,089 2.7%
Other Current Liabilities .......iiiiiiiinttneeeeeennnns 1,352,373 3.7%
TOTAL CURRENT LIABILITIES ... vt it eeeetesoeneennnossosaanaes 3,501,216 9.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 7,925,558 453,847 7,471,711 20.4%
Contracts 0 0 0 0.0%
Other 60,013 0 60,013 0.2%
TOTAL LONG-TERM DEBT 7,985,571 453,847 7,531,724 20.6%
OTHER LIABILITIES ...t ittt otteenasassssssnssosssnsssecsesses 626,781 1.7%
TOTAL LIABILITTIES ... ..ttt ttteatoseeesssenssontsenssocsnsees 11,659,721 31.9%
CAPITAL
Owners Capital AcCounts .........ciiiiiiiinnintinennennns 8,466,971 23.1%
Capital Stock & Other Capital ...........iiiiiiiinennnn 3,785,999 10.3%
Retained EarNingsS .. ..iueeiiietineeanneaeeesonnssecaasesas 12,683,387 34.7%
TOTAL CAPIT AL ...ttt i teesosssssnstsscsnssoesosnsssssnssanssss 24,936,357 68.1%
TOTAL LIABILITIES AND CAPITAL. ... .t tttttosteococnsonssnasnas 36,596,078 100.0%
Average Assets Upper Quartile Median Lower Quartile
3,659,608 4,365,997 2,052,804 1,273,284



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L =T 1 (1 2 T 34,604,591 79.1%
2o o111 0 0.0%
FOOA . ittt ittt it iii it i teeaesaaosaosesseasaaeannosssnnnanas 2,633,273 6.0%
B2 L= = = 2,778,175 6.4%
10 ] o o 1 3,706,964 8.5%

TOTAL REVENUE .. ...ttt tennersosnoeesssesosssesesnenssnsan 43,723,003 100.0%

COST OF SALES ...ttt etsnetnssseetnsssessansesssssnsesnsaneess 3,484,904 8.0%

GROSS MARGIN ...ttt iiteennnensernssseesassssssossssscsnnsasas 40,238,099 92.0%

DEPARTMENTAL EXPENSES .. ... ittt ittt ttensetncannnnns 17,716,419 40.5%

DEPARTMENTAL INCOME (LOSS) i iieiiim it ieensesnsanaacaaaensn 22,521,680 51.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.iiiiiiiiiiiiaaenans 695,961 1.6%
Bad Debt EXPeNSE ... iviiiiietnnetenaetoaastonsssonensneas 942 0.0%
Complimentary Expense (not reported in departments)...... 342,088 0.8%
Depreciation - Buildings ...........ciiiitiiiniinnnennnns 340,352 0.8%
Depreciation and Amortization - Other ................... 1,078,566 2.5%
Energy Expense (electricity, gas, etc.) ...... ... ... 363,867 0.8%
Equipment Rental OY LEaSE ........otiuitiurnerncnnennnannns 2,803 0.0%
Interest Expense ......... et et e e ettt e et i e 393,053 0.9%
Music and Entertainment . ......c.o.iir ittt eeennnnannnanes 4,196 0.0%
Payroll TaXes .. ...ttt ittt ttteesnnansssosseensnnnnnnnns 392,142 0.9%
Payroll - Employee Benefits ............ 0t iiiiennnnnns 463,787 1.1%
Payroll - Officers .......ciiiiiiintneeereeennnoieaeaannes 617,611 1.4%
Payroll - Other Employees .......cciiiitiimieriinriennncnnas 3,515,172 8.0%
ReNt Of PremiSes ... iii ittt ittt eeenneeenesnnnneennnns 2,887,580 6.6%
Taxes - Real Estate ...ttt ittt eereeennerenennnennes 135,166 0.3%
Taxes and Licenses - Other ... . i it ittt nnnennn 72,433 0.2%
Utilities (Other than Energy Expense) ...........ceeeuu.. 183,003 0.4%
Other General and Administrative Expenses ............... 1,861,996 4.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........c00... 13,350,718 30.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ittt ittt ttnnstesonasnesannnns 9,170,962 21.0%

Average Revenue Upper Quartile Median Lower Quartile
4,372,300 5,702,633 2,511,743 1,755,995



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .. ....c.ii ittt inennenns
Poker and Pamn . ... ievtiineennoeeneetesenensasenssanenns
RaCe BOOK ..t i i i i i e e e i e e
SPOTYES POOL .. it e et e it i e e
TOTAL REVENUE .. ..ttt ittt tatoeesesseasoeseassossnsoasnanesns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE .. it vt vietiintenatseentaeesereascennaens
COMMISSIOMS v ittt ittt ittt ettt teetneenennennensensnna
Complimentary EXPEIISE .. ..ottt tnnrnennennnnenennnnns
Gaming Taxes and LiCENSES .. .....iutiernrntennnennensens
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TaAXeS .+ iv it tiiiieneeteneeeensseaesensnonnneenans
Payroll - Employee Benefits ..........citiiiiiiiinn..
Payroll - Officers ...ttt ittt innennns
Payroll - Other Employees .........iiiiiiiiiiieiensnennns
RACE Wire F S ittt ittt tin ittt st eenennenanenansns
Other Departmental EXPENSES . .....cettverenestenoteenssos
TOTAL DEPARTMENTAL EXPENSES .... ..ttt ttiertiensnannoenns

DEPARTMENTAL INCOME (LOSS) .ttt ivitvirinnnensennanenaensss

ROOMS DEPARTMENT

REVENUE

ROOM SAlES it ittt ittt ittt teieneeenttensoeenseenneennnees
Complimentary ROOMS .. ..iii it ennenneenenenns
TOTAL REVENUE .. ...t ittt ittt it enentassonnosansenneesnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...ttt tnittenseennsennssennnonneenes
Complimentary EXPENSE ...ttt tinnntonoossnoennoneeens
PayrToll - TaXeS ..ttt ittt ittt etoneennnaanssessnesns
Payroll - Employee Benefits .............. ... ... ...
Payroll - Officers ... iiiiiiiiiiet ittt nneennnns
Payroll - Other Employees . ...ttt nnteennsennnns
Other Departmental EXPENSES .. ...t eennrerteensennnens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tieetnnsnnennasns

DEPARTMENTAL INCOME (LOSS) .t ti et nntnennennennoneenensns

DOLLARS PERCENT
1,390,127 4.0%
27,026,711 78.1%
230,323 0.7%
966,806 2.8%
4,990,624 14.4%
34,604,591  100.0%
0 0.0%
1,434,689 4.1%
2,345,840 6.8%
2,783,696 8.0%
236,869 0.7%
319,608 0.9%
305,699 0.9%

0 0.0%
2,954,591 8.5%
315,874 0.9%
3,686,607 10.7%
14,383,473 41.6%
20,221,118 58.4%
DOLLARS PERCENT
0 0.0%

0 0.0%

0 100.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%

0 0.0%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAleS .. i ittt ittt ittt e sttt etnseanennnnnnas 2,238,038 85.0%
Complimentary Food Sales ...........iuiiiiiiiirnnnnnnenns 395,235 15.0%

TOTAL REVENUE .. ... it ittt ittt ieterteenaeenesennenssnnnssnsas 2,633,273 100.0%

COST OF SALES .. ittt it tteeteesoeesosnnosssnssassessscsnnsenes 1,338,054 50.8%

GROSS MARGIN ..ttt ittt tieeenennososeecsesoseenssosnsesnesnsess 1,295,219 49.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ... tiiinteetstennteenseenanennasennses 0 0.0%
Complimentary EXPENSE . ...t iitentntenennennensonenesnnn 2,904 0.1%
PayYoll - TAXES ..t vtitienettienaneenseennetnneeensanenns 162,127 6.2%
Payroll - Employee Benefits ............ ..., 120,330 4.6%
Payroll - Officers ......iiiiiiiiiiiii ittt 0 0.0%
Payroll - Other Employees ........ieiuiiieinienennennensns 1,322,820 50.2%
Other Departmental EXPENSES ........civurtenisenneronnneas 204,538 7.8%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt it ieneenenonnnnenas 1,812,719 68.8%
DEPARTMENTAL INCOME(LOSS) .ttt tttiitenentennenesocnnnennns -517,500 -19.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS ... ..ttt ittt et i e 756,740 27.2%
Complimentary Beverage Sales ..........ciuieirvmnnnnnnonns 2,021,435 72.8%
TOTAL REVENUE . ...ttt iittineenetnssnosenssosesssecnnsssnoss 2,778,175 100.0%
COST OF SALES i ittt ittt tetnesenennsssssssasasnnssssnenennes 1,182,458 42.6%
GROSS MARGIN ittt it tnasoeaneesosnnseessstosssnsennssnenss 1,595,717 57.4%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNnSe ...ttt ittt ittt nnnnsneenneseeenns 0 0.0%
Complimentary EXPENSE ... ..t tineneeeenneasenennsesenss 462,094 16.6%
PayToOll - TaXES ittt ttnnntenenennoeennaeenansnnnneenes 70,706 2.5%
Payroll - Employee Benefits ............ . ... i, 54,489 2.0%
Payroll - Officers .........iiiiiiiiiiiiiinnennennennenns 0 0.0%
Payroll - Other EmMplOyeesS . ... .t iiiitenrerinnennnneenns 585,963 21.1%
Other Departmental EXPeNSeS .......cctvieeennneennennnnns 172,762 6.2%
TOTAL DEPARTMENTAL EXPENSES . ...ttt tiinennnannnannnnas 1,346,014 48.4%

DEPARTMENTAL INCOME({(LOSS) ... tiiiimtn it nenoennenneans 249,703 9.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ........c.cuitieiiueneeneneennnns
TOTAL REVENUE . ...ttt tireveenonesnsssessosstnssssnsessssass

COST OF SALES ..ttt i ittt teneeenneeeeenenoenenansenoanenans

GROSS MARGIN ...ttt tteennnsnnosneeeeeeenannnnnssssseeeaeesns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt innetneeeeneenesnstenoesenanas
Complimentary EXPEeNSE . ....uiieinennsneenoensnesennsaneas
PayToOll - TaXES ..ottt it ittt tteeaaeetisesenennnnnnsnnnans
Payroll - Employee Benefits .......... .ottt
Payroll - Officers ....... ...ttt ittt innnnnns
Payroll - Other Employees ........ e iiiiiientntenennenas
Other Departmental EXPEnsSes .........ceieiuiinnesrenneens

TOTAL DEPARTMENTAL EXPENSES ..... ¢ttt it tinereensnnsons

DEPARTMENTAL INCOME (LOSS) .+t vttt it iinnaetennenennanennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccteeeeennnn
ROOMS DEPARTMENT . ......¢c0ouuueeneeerenn
FOOD DEPARTMENT ..........c0iiieeennnnn
BEVERAGE DEPARTMENT .............00o...
G & A DEPARTMENT ........ciuiueeeneeeen.
OTHER DEPARTMENTS ........ccttivnenennnn

2-93

DOLLARS PERCENT
3,694,827 99.7%
12,137 0.3%
3,706,964 100.0%
964,392 26.0%
2,742,572 74.0%
0 0.0%
0 0.0%
13,391 0.4%
7,394 0.2%
0 0.0%
149,738 4.0%
3,690 0.1%
174,213 4.7%
2,568,359 69.3%

161

0

79

49

128

8

425



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 0 0 0.00%
AUGUST ........ 0 0 0.00%
SEPTEMBER ..... 0 0 0.00%
OCTOBER ....... 0 0 0.00%
NOVEMBER ...... 0 0 0.00%
DECEMBER ...... 0 0 0.00%
JANUARY ....... 0 0 0.00%
FEBRUARY ...... 0 0 0.00%
MARCH ......... 0 0 0.00%
APRIL ......... 0 0 0.00%
MAY ......c0c00 0 0 0.00%
JUNE .......... 0 0 0.00%
TOTAL ......... 0 0 0.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day .00 Per Room Per Day .00
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day .00 Per Room Per Day .00

Average Food Sales Average Room Rate

Per Room Per Day .00 Per Day .00



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 750 618

Coin Operated Devices 7 6,311 612

Poker and Pan 1 200 1,152

Race and Sports 3 5,123 388

TOTAL CASINO 10 6,199 558

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 291.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ettinteaconnnnnas 213.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ceeeeeeenon 712.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......e0co... 30.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 9.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......tiiiteeeaneenns 119.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 113.2%
RETURN ON INVESTED CAPITAL® ...ttt tteesoeeeneeanssonannns 30.3%
RETURN ON AVERAGE ASSETS* .. ...ttt tinteteeeanonnnnosns 26.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal, to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1« 19,588,073 7.6%
Receivables TOTAL ALLOWANCE
Casino 350,803 48,146 302,657 0.1%
Trade 1,817,933 47,109 1,770,824 0.7%
Sundry 688,463 0 688,463 0.3%
Notes 6,076,810 0 6,076,810 2.4%
Prepaid EXPeISES ..t i ittt ittt enserennreneneeneeneanas 6,550,760 2.5%
Other Current ASSel S ... ..ttt ittt ittt enennns 5,478,541 2.1%
TOTAL CURRENT BASSE TS it i ittt ittt eeeaeenenenenenesnsnnenens 40,456,128 15.7%
FIXED ASSETS COST DEPRECIATION
Land 40,986,873 ... 40,986,873 15.9%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 76,629,558 28,638,881 47,990,677 18.6%
Furniture & Equipment 66,016,638 36,734,098 29,282,540 11.4%
Lease Improvements 5,546,585 3,246,076 2,300,509 0.9%
Construction in Progress 1,193,524 ... .. ... 1,193,524 0.5%
TOTAL FIXED ASSE TS .. ittt ittt teenneeeenenenesesseesnnnenes 121,754,123 47 .2%
OTHER ASSET S . it ittt i ettt ttteeenenenesoeseneesenesenennnens 95,712,671 37.1%
TOT AL ASSET S & . ittt ittt e neneeasesosesosenaeenneeneeensennenn 257,922,922 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiiiiiiminneneeeennnns 7,735,837 3.0%
Accounts Payable - Other ............c.0 e 694,830 0.3%
Current Portion of Long-Term Debt ...........c.vveuenen.. 2,185,205 0.8%
ACCrUEd EXPeISES &ttt ittt et enesenaennnsenaneeenaneenens 13,181,377 5.1%
Other Current Liabilities ..........ciiiiiiiiinneennnnnn. 4,017,025 1.6%
TOTAL CURRENT LIABILITIES ...ttt ittt teeneneneennenennnanes 27,814,274 10.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 42,386,128 720,000 41,666,128 16.2%
Debentures & Bonds 0 0 0 0.0%
Notes 2,066,303 442,013 1,624,290 0.6%
Contracts 1,149,689 1,023,192 126,497 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 45,602,120 2,185,205 43,416,915 16.8%
OTHER LIABTI LI TIES ..t i ittt it ittt eneensaeneneeneennsenannennans 1,605,973 0.6%
TOT AL LIABILITIES &t ittt ittt tiseeteneeeeneneneseeeeneesennas 72,837,162 28.2%
CAPITAL
Owners Capital ACCOUNLES .. ...t ittt teenerennnnennneenn 147,757,656 57.3%
Capital Stock & Other Capital .......iiiiiiiinenneinnnnnenn 3,175,506 1.2%
Retained Earnings .........ciiiiemineneenenaeneeneenannnn 34,152,598 13.2%
TOT AL CAPI T AL .. ittt ittt e e eeeeonsenseesoeenoenoseenneeenennnan 185,085,760 71.8%
TOTAL LIABILITIES AND CAPITAL. .. ittt ittt tnteeeenenenenenens 257,922,922 100.0%
Average Assets Upper Quartile Median Lower Quartile
36,846,132 74,295,338 24,660,331 16,394,549



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L€ B 15« T 157,991,742 53.4%
ROOMS v it ittt ittt tsaaoosanstossssesaassnsssasssonansesns 52,886,525 17.9%
Yo T 42,434,149 14.3%
BOVETATE .t ittt vttt s et toneeosensorenttsesteeneeenneeeas 20,102,152 6.8%
(0] o8 o = ol 22,708,647 7.7%

TOTAL REVENUE .. ...ttt ittt ineeneeueeoneenoeeenosesonnonennnsnnns 296,123,215 100.0%

COST OF SALES .t v vt v eteereonscsneeaanneessacanennenennsnnss 31,896,762 10.8%

GROSS MARGIN ..t iitiiieeenennenenessennsesnssenstssnansnnns 264,226,453 89.2%

DEPARTMENTAL EXPENSES ...ttt itttieensenneersnsenesonesnnsnns 151,930,453 51.3%

DEPARTMENTAL INCOME (LOSS) ..t iiiimi ittt itnnnneaanananes 112,296,000 37.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciitiiiiiiiiiiiinans 11,179,558 3.8%
Bad Debt EXPeNSe ... ...t tiiiiinnnnnnneeeeonenennnsonnans 0 0.0%
Complimentary Expense (not reported in departments)...... 1,959,665 0.7%
Depreciation - Buildings ...........cciiiiiiiinnennnnnns 2,137,708 0.7%
Depreciation and Amortization - Other ................... 9,833,502 3.3%
Energy Expense (electricity, gas, etc.) ................. 7,801,671 2.6%
Equipment Rental Or LEASE ... ..t iiiiiiiitinntennneeennns 363,915 0.1%
TInterest EXPeNSe ...ttt iiiiittttineeeeinoenonoeenennnans 8,559,864 2.9%
Music and Entertainment .........coiiiiiiittetettacanonan 845,860 0.3%
PayTOll TaXeS .t i ittt it tientsteeoenensseanseenseenneeens 2,352,891 0.8%
Payroll - Employee Benefits ............ . i, 5,751,560 1.9%
Payroll - Officers ........ciiiiiiiiiiiiniinietennennenns 250,000 0.1%
Payroll - Other Employees .........eiitiireroenennnnnenns 23,433,670 7.9%
Rent of Premises ......... ittt it ininnenennens 984,428 0.3%
Taxes - Real Estate .. ... ittt erienenanans 1,080,451 0.4%
Taxes and Licenses - Other ........ ittt erennoneanns 2,346,345 0.8%
Utilities (Other than Energy EXpense) ...............o... 2,088,860 0.7%
Other General and Administrative Expenses ............... 20,376,580 6.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........oveeeenn. 101,346,528 34.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ittt ittt eeeeenennanesesenneens 10,949,472 3.7%

Average Revenue Upper Quartile Median Lower Quartile
42,303,316 79,009,684 30,069,018 20,906,553




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locatiomns.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.o....
Coin Operated Devices .........iiiiiiiiininienennnnnnnns
Poker and Pall ... ...ttt iinueenesssentannassnonenennens
RACE BOOK i iiiiii it iienetieeeeneeeeotottenanrenennenns
SPOTES POOL .. ittt ittt i i it i e e e e
TOTAL REVENUE .. ... i ittt ittt tiiteeeseneeenononosnananans

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt itenrteneeeennoeeanscenonssnas
COMMLSS A0S t it e ittt it te i s tnsee e nseesseneanennss
Complimentary EXPENSE .. ....ivtntniteroennnennanannenns
Gaming Taxes and Licenses ..........ciiiiiinennneennnnnn
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaXeS ... iiiiitiinn e teeaitineeaneneensonannans
Payroll - Employee Benefits ................ .. . .
Payroll - OffiCersS ...viiiiiiiiiiii ittt aaananas
Payroll - Other Employees ..........ccitvminurenenannnnan
RACE Wire F S .t it ittt i itisteiensonnneennsneennensenns
Other Departmental EXPENSES .......c.eeiuennnenscsenennns
TOTAL DEPARTMENTAL EXPENSES ..... ¢ttt oneonnnnnnns

DEPARTMENTAL INCOME (LOSS) .+t v vt iitnnennnesonconsnneenenas

ROOMS DEPARTMENT

REVENUE

ROOM SAlE8 .. i it ittt ittt et inaeeeeeteeeseennnennnnnenas
Complimentary ROOMS ...t i it iiiienieeennennenenennnannnas
TOTAL REVENUE ... ...ttt it ittt teenensosnnnsenaneasasananos

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ...ttt tiitrenaetnnanonseesanenennns
Complimentary EXPENSE ... ...t iiiiitinneerennennenneenns
PAYYOLll - TAXES oo tvi v s is st onstensenensensannansnsaas
Payroll - Employee Benefits .......... ..ot
Payroll - OfficersS .. ...ttt ittt ittt
Payroll - Other Employees ..........iiiirimnornnnnnennnnn
Other Departmental EXPENSES . .....cvveentenrennsnnonnennn
TOTAL DEPARTMENTAL EXPENSES . ...t ititteetiennnnenenannnaeas

DEPARTMENTAL INCOME(LOSS) ..ttt tientttnnesennsnenaneennans

2-99
DOLLARS PERCENT
21,197,206 13.4%
135,485,817 85.8%
686,618 0.4%
622,101 0.4%
0 0.0%
157,991,742  100.0%
56,026 0.0%
1,056,519 0.7%
27,365,761 17.3%
11,874,849 7.5%
616,736 0.4%
2,840,239 1.8%
3,039,162 1.9%
0 0.0%
20,977,324 13.3%
0 0.0%
15,980,605 10.1%
83,807,221 53.0%
74,184,521 47.0%
DOLLARS PERCENT
47,170,736 89.2%
5,715,789 10.8%
52,886,525 100.0%
-22,587 0.0%
772,641 1.5%
1,414,931 2.6%
2,574,006 4.8%
0 0.0%
12,861,036 24.3%
8,054,187 15.2%
25,654,214 48.5%
27,232,311 51.5%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAlES .t ittt ittt i ettt eeesoetoeeeaeeenneeneeanenoeenas 32,527,267 76.7%
Complimentary Food Sales ..........ciitiiitnnrnunnennnnns 9,906,882 23.3%

TOTAL REVENUE ... ...ttt itieeesnntonstoossessassnsssnsossasnse 42,434,149 100.0%

COST OF SALES & it vttt ttteeteaossnssnstssesssasssssssnsssssas 20,022,423 47.2%

GROSS MARGIN ... ittt ittt teeenononsseeeoaaseenossnseosaanneses 22,411,726 52.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ..t tiiieennnnesonneroeeesonesenssennas 1,847 0.0%
ComplimentaYy EXPeISE .. vierrerectnesereooessneesaaenas 916,588 2.2%
PayrOll - TaXeS it tiiii ittt ienetsoeneenaseenseennnnnens 2,407,304 5.7%
Payroll - Employee Benefits ........... ..., 3,296,453 7.8%
Payroll - Officers .......ccciiiiimriniiennneceeanaoeannnnn 0 0.0%
Payroll - Other Employees ........c.iiitiiiitiininennnsenas 19,563,898 46.1%
Other Departmental EXPEeNSES .. ... eertnnnnnnnnaneaeenss 1,413,732 3.3%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt iiineeeoenanneneens 27,599,822 65.0%
DEPARTMENTAL INCOME (LOSS) .ttt tveeeennerneesnaeesnesnnnnsas ~-5,188,096 -12.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ...ttt ittt e i e e 6,713,785 33.4%
Complimentary Beverage Sales ..........oeieiniinreeenanas 13,388,367 66.6%
TOTAL REVENUE . ...ttt iiiititistinnnnnenaeenannnnnsenas 20,102,152 100.0%
COST OF SALES .ttt ittt it tstneeeenenssnononnsseeseenssnnnnnns 6,886,311 34.3%
GROSS MARGIN ... ittt iitineeneeaetneeanesanesssnsssnsnnsns 13,215,841 65.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt itntnettnnnteesriennenenaeenns 810 0.0%
Complimentary EXPEeNSE . ...ttt enninennonnennannnns 124,660 0.6%
PayroOll - TAXES ittt ittt tnntoteenseneseenseenneenns 637,556 3.2%
Payroll - Employee Benefits ........... ..., 727,480 3.6%
Payroll - Officers .......c.ciiiiiiiiiiiiiiiiitiiinennnnns 583,350 2.9%
Payroll - Other EmMPlOoyees ... ...iuitiutienninnrnennnnnenan 3,096,223 15.4%
Other Departmental EXPEeNnSES .......iuotveirrenncnnnerennns 878,991 4.4%
TOTAL DEPARTMENTAL EXPENSES .......it ittt einsstersnennennns 6,049,070 30.1%

DEPARTMENTAL INCOME (LOSS) . it it it tiitnnnnenoenennenennnnnes 7,166,771 35.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-101
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 21,872,802 96.3%
Other Complimentary ILEMS ........cocevenmereereaanenneanns 835,845 3.7%

TOTAL REVENUE .. ...ttt it i tteeentoaasoanasostosesasesssanas 22,708,647 100.0%

COST OF SALES . ittt it ittt cvsosasososesaasasssssasacsssssonns 4,988,028 22.0%

GROSS MARGIN ..ttt ittt ittt eeesoseeasssasssasonssasosssnnssas 17,720,619 78.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iiitiiiitneeneneeneeeenassnnnesnns 0 0.0%
Complimentary EXPeIlSE . ...t eeeeeeneeneesenaeenneenanas 235,004 1.0%
Payroll - TaXES ...t ittt ssennaaneeeennnnneeesssneannns 493,639 2.2%
Payroll - Employee Benefits ............citiiiinnnnnnnn. 628,563 2.8%
Payroll - Officers ......ciuiiiiiiineeeeeneeenaneanennns 0 0.0%
Payroll - Other EmMPloyees ..........iuieeeeenaeonnonennss 4,524,644 19.9%
Other Departmental EXPENSeS ........ieiieeerenosenennnens 2,938,276 12.9%
TOTAL DEPARTMENTAL EXPENSES .......ittiiteeetteoneeonnnnns 8,820,126 38.8%
DEPARTMENTAL INCOME(LOSS) ..t ivitnienenanaesnonesssecsanans 8,900,493 39.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ciiiiiinnnnn. 820
ROOMS DEPARTMENT ........tttttinnnnnnns 560
FOOD DEPARTMENT .........ciiiiiiinnnnns 1,021
BEVERAGE DEPARTMENT ................... 267
G & A DEPARTMENT ........cnuiiiuennenens 751
OTHER DEPARTMENTS .........c.ititiuneneens 166

O S g 3,585



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 116,977 83,889 71.71%
AUGUST ........ 116,919 80,823 69.13%
SEPTEMBER ..... 113,242 76,627 67.67%
OCTOBER ....... 116,172 67,536 58.13%
NOVEMBER ...... 109,063 54,372 49.85%
DECEMBER ...... 114,089 62,666 54.93%
JANUARY ....... 116,164 49,533 42.64%
FEBRUARY ...... 108,634 59,297 54.58%
MARCH ......... 116,024 67,403 58.09%
APRIL ......... 113,135 69,702 61.61%
MAY ........... 115,289 66,143 57.37%
JUNE .......... 112,807 76,221 67.57%
TOTAL ......... 1,368,515 814,212 59.50%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 26.03 Per Room Per Day 24.69
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 166.40 Per Room Per Day 20.69

Average Food Sales Average Room Rate

Per Room Per Day 52.12 Per Day 64.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

oW a0

TOTAL CASINO 7

RATIOS

5,223
31,528
1,009
0

36,438

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........cceeeuun.

RETURN ON AVERAGE ASSETS* ..........civuennnnnn

* - FORMULAS

............

2-103

GAMING REVENUE
PER SQUARE FOOT

PERCENT

145.

254.

665.

38.

19.

0

113

101.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

1%

4%

2%

9%

.5%

.2%

8%

.5%

.5%

676
614
227

0

619
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 =) o 1 46,521,302 3.6%
Receivables TOTAL ALLOWANCE
Casino 9,178,453 1,912,742 7,265,711 0.6%
Trade 12,011,281 1,267,702 10,743,579 0.8%
Sundry 34,232,864 0 34,232,864 2.7%
Notes 0 0 0 0.0%
Prepaid EXPEeNSES . ...ttt tneenenenensnsneesnsonensnenenn 17,808,887 1.4%
Other Current AsSSeL S . ...t iin ittt it eeeneeoeeeneneaees 90,945,119 7.1%
TOTAL CURRENT ASSE TS ..t ittt ittt etnenessessssssosocssannonss 207,517,462 16.1%
FIXED ASSETS COST DEPRECIATION
Land 94,452,191 = ...... . ..., 94,452,191 7.3%
Land Improvements 7,460,030 3,947,862 3,512,168 0.3%
Buildings & Improvements 1,089,816,430 400,174,516 689,641,914 53.5%
Furniture & Equipment 611,579,274 449,181,980 162,397,294 12.6%
Lease Improvements 3,955,634 2,750,214 1,205,420 0.1%
Construction in Progress 20,859,450  ........... 20,859,450 1.6%
TOTAL FIXED ASSETS ... i ittt tttteesnnsseessssssscessnssnsonss 972,068,437 75.4%
OTHER ASSE TS &t i ittt it iestaeossecsasaesassnsssoetsesnssosasnas 109,459,337 8.5%
TOT AL ASSETS ..ttt ittt sttt eoonaancanssassnasassensnsessness 1,289,045,236 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiitiiiiiinnennnnns 24,907,487 1.9%
Accounts Payable - Other ......... ... i, 11,981,405 0.9%
Current Portion of Long-Term Debt ....................... 17,606,720 1.4%
Accrued EXPENSES ..t vvtttvettenseeonanansasoonoaeansennsss 60,278,253 4.7%
Other Current Liabilities ........c.iiiiiiiniinineeeennnnn 20,865,824 1.6%
TOTAL CURRENT LIABILITIES ...ttt eesensascaacannnsssnsannse 135,639,689 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 21,568,000 1,248,000 20,320,000 1.6%
Debentures & Bonds 15,000,000 15,000,000 0 0.0%
Notes 128,736,666 535,368 128,201,298 9.9%
Contracts 0 0 0 0.0%
Other 415,115,589 823,352 414,292,237 32.1%
TOTAL LONG-TERM DEBT 580,420,255 17,606,720 562,813,535 43.7%
OTHER LIABILITIES ..t i vt ettt teeeenssosssosossosssssnsssasoans 1,952,959 0.2%
TOTAL LIABILITIES ..ttt ittt enoeesnsnsnoeneessssasasaneasnns 700,406,183 54 .3%
CAPITAL
Owners Capital Accounts ........iiiiiiiiiiinnniienenenens 76,783,234 6.0%
Capital Stock & Other Capital .......... ..., 319,484,437 24 .8%
Retained Earnings .......c.iuiiiiiinerinnnetnneconeneanns 192,371,382 14.9%
TOTAL CAPI T AL & ittt ittt eteeocnsosessnssassnsssnsssesnsnsssseens 588,639,053 45.7%
TOTAL LIABILITIES AND CAPITAL. .. ¢ttt ittt sorsssacosssnnsnns 1,289,045,236 100.0%
Average Assets Upper Quartile Median Lower Quartile

184,149,319 215,904,896 168,505,146

45,541,072
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

REVENUE

Other ..

DOLLARS

PERCENT

.................................................

.................................................

.................................................

................................................

.................................................

.............................................

512,568,380
206,431,341
189,108,265
69,008,807
67,741,678

1,044,858,471

.............................................

.....................................

................................

105,368,926
939,489,545
521,993,520

417,496,025

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

(not reported in departments)......

.................................

Taxes
- Employee Benefits
- Officers ... e i e et
- Other Employees
a0 T =T =
Real Estate

.............................

...............................

B © ) = o U= <N

...............

.................

22,331,157
1
26,490,303
21,167,542
48,048,433
20,145,599
1,929,865
30,380,316
1,415,747
7,143,022
10,038,111
2,774,081
66,984,843
1,973,095
9,107,949
8,772,043
7,366,119
23,872,905
309,941,131

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

....................................

107,554,894

Upper Quartile Median

Lower Quartile

149,265,496 185,197,852 160,298,851

79,750,350

49
19
18
6

6
100

10

89

50

40.

HFOONMNORDNMMON

OWNOOOOONO

[V

10

1%
.8%
.1%
.6%
.5%
.0%

1%

. 9%

.0%

0%

1%
.0%
.5%
.0%
.6%
. 9%
2%
. 9%
.1%
.7%
.0%
.3%
4%
.2%
. 9%
.8%
.7%
.3%
7%

.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
RACE BOOK ittt i itiittiit ittt ittt snassnasesneseonnneas
Sports Pool

TOTAL REVENUE

...........................................

.............................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
L0011 B = 1= 5 o =
Complimentary Expense
Gaming Taxes and LiCeNSES ........itiitimnrnnnonnnennennns
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
RACE WiXe FeES .ttt itit ittt ittt eeteseasesneesenansas
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................

...........
...........................................
.............................
......................................

...............................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ittt ittt ittt et ittt tnseseneseeeenseennnans
Complimentary Rooms

TOTAL REVENUE

.....................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ...ttt eeenennnnannnns
Complimentary Expense
PAyTOll - TaXES ittt ittt it eaas et ttennssenaanenensesees
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

......................................
...............................
.............................
...............................

DEPARTMENTAL INCOME (LOSS)

.................................

2-107
DOLLARS PERCENT
98,392,112 19.2%
400,846,341 78.2%
6,244,516 1.2%
2,644,288 0.5%
4,441,123 0.9%
512,568,380 100.0%
1,549,283 0.3%
-200 0.0%
137,916,957 26.9%
40,327,795 7.9%
0 0.0%

7,965,379 1.6%
8,308,349 1.6%

0 0.0%
51,717,562 10.1%
350,810 0.1%
39,510,497 7.7%
287,646,432 56.1%
224,921,948 43.9%
DOLLARS PERCENT
145,942,496 70.7%
60,488,845 29.3%
206,431,341  100.0%
434,699 0.2%
6,016,992 2.9%
3,828,057 1.8%
4,761,456 2.3%

0 0.0%
35,911,795 17.4%
25,991,982 12.6%
76,944,981 37.3%
129,486,360 62.7%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...t iiiii it ittt ittt it eanesennnnennens 131,985,905 69.8%
Complimentary Food Sales .......iiuiiiiiiiiietnnaeenaanas 57,122,360 30.2%

TOTAL REVENUE ...ttt it s otnnsnnsneneeoesncnessasesnnsness 189,108,265 100.0%

COST OF SALES .ttt ittt ittt et s e ennseansseeoenennsensas 71,863,491 38.0%

GROSS MARGIN ..ttt ittt ittt nsnsinenstonoanesenennennansnas 117,244,774 62.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ivttiinneteeeennnensnstsneessanseeans 215,085 0.1%
Complimentary EXPEeISE ... .cuitiernereeeoetonnocaennansnaeees 3,324,829 1.8%
PayTOll - TaAXES .t iv it veentennreneneseneeesnesonsoenenees 8,746,268 4.6%
Payroll - Employee Benefits ...........cciiiiiiiiiiiian.. 5,692,007 3.0%
Payroll - Officers . ...t ittt ittt inieeeanaaronaanananns 0 0.0%
Payroll - Other EmMPloyees .......cciiittimeetinneennensenns 66,685,859 35.3%
Other Departmental EXpenses .........ciiiuitinneennneennns 15,131,492 8.0%

TOTAL DEPARTMENTAL EXPENSES ......ctiittiietintinnesnnaonnnns 99,795,540 52.8%

DEPARTMENTAL INCOME (LOSS) .t ittt tnneeaseaenaaeasnaesaneanss 17,449,234 9.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. .iiiiiii et et ettt e 28,457,822 41.2%
Complimentary Beverage Sales ..........coiuiiiiiiinnnnncnns 40,550,985 58.8%

TOTAL REVENUE . ...t itiiiittnntenenennesoenssnssnneennnennns 69,008,807 100.0%

COST OF SALES ..ttt etvnteeeeaeneseeenesossennssennenesanens 20,129,517 29.2%

GROSS MARGIN ..ttt ittt teeteeeeetaeesastanesssesssasssnnoeses 48,879,290 70.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt i ittt eeeseeennnnnnesseaaanns 12,699 0.0%
Complimentary EXPEeISE .. ..ot tnnenmnnennonneonsnsenenns 1,222,404 1.8%
Payroll - TaXeS ..ttt ittt ittt ettt 1,944,423 2.8%
Payroll - Employee Benefits ......... ...t 1,556,588 2.3%
Payroll - Officers ........iiiiiiiiiiiii ittt 0 0.0%
Payroll - Other Employees ..........ciiiiiiiiiiiiinnnnnns 11,414,262 16.5%
Other Departmental EXPENSES . ....vutveenennnnrnennenenens 4,959,638 7.2%

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tietiinsonecnnas 21,110,014 30.6%

DEPARTMENTAL INCOME (LOSS) ..t vttt tieeeennttenasonacsnnnnnss 27,769,276 40.2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS ........ciiiiiitiiinnnnnennnnns
TOTAL REVENUE ...ttt ittt ittt etnnoeeaseesenseeneasennnnes

COST OF SALES ...ttt ittt taeeeenennnoseeeennsnnanasaasesens

GROSS MARGIN .. ... ittt ittt etertnnoneneneeenonseenannoenns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ittt ittt tenetennesenetennnsaeas
Complimentary EXPEISE .. ...ttt enenenenanenenenns
PayroOll - TaX@S ittt ittt it itseneteeetonetenenteenssnennns
Payroll - Employee Benefits ........... . i,
Payroll - Officers ........c.iiiiiiiiiiiiiinintineeneannns
Payroll - Other Employees ........iuiiiiiniinniennnnennas
Other Departmental EXPENSES .. ...t iiiirnieenncennnsnsas

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt tietinnstnennanana

DEPARTMENTAL INCOME (LOSS) .. tvtiitnt i tnennseneanenannenas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT .........0veveenennnn.
ROOMS DEPARTMENT ..........cctuuiiiin..n
FOOD DEPARTMENT ........ctttieneeenennnnn
BEVERAGE DEPARTMENT .............c0.0...
G & A DEPARTMENT ...........ccciiiin...
OTHER DEPARTMENTS ...........ccin...

DOLLARS

2-109

PERCENT

52,861,669
14,880,009
67,741,678

13,375,918

54,365,760

1,238,221
1,587,972
1,694,961

865,161
0

14,809,583

16,300,655

36,496,553

17,869,207

1,972
1,595
2,834
689
1,642
481

9,213

78.
22.
100.

19.

80

26.

0%
0%
0%

7%

.3%

.8%
.3%
.5%
.3%
.0%
.9%
.1%
. 9%

4%



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 242,694
AUGUST ........ 242,593
SEPTEMBER ..... +248,802
OCTOBER ....... 242,641
NOVEMBER ...... 236,428
DECEMBER ...... 256,033
JANUARY ....... 242,597
FEBRUARY ...... 230,164
MARCH ......... 255,019
APRIL ......... 236,406
MAY ........... 242,798
JUNE .......... 249,807
TOTAL ......... 2,925,982

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 43.04

Average Slot Revenue
Per Room Per Day 175.36

Average Food Sales
Per Room Per Day 82.73

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
210,743 86.83%
208,347 85.88%
212,359 85.35%
199,744 82.32%
154,454 65.33%
186,196 72.72%
148,660 61.28%
171,791 74.64%
202,380 79.36%
185,714 78.56%
184,086 75.82%
221,431 88.64%
2,285,905 78.12%
Average Beverage Sales
Per Room Per Day 30.19
Average Rooms
Department Payroll
Per Room Per Day 19.47

Average Room Rate
Per Day 90.31



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA
IN SQUARE FEET

AREA OPERATING
Pit (Includes Bingo and Keno) 7
Coin Operated Devices 7
Poker and Pan 4
Race and Sports 5
TOTAL CASINO 7

RATIOS

18,792
48,228
3,637
3,094

71,309

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........iiiieunnnns

RETURN ON AVERAGE ASSETS* .......ciiiiiiinnnnnss

* - FORMULAS
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GAMING REVENUE
PER SQUARE FOOT

748
1,187
429
458

1,027

PERCENT

153.

84.

434.

19.

34

0

79.

66.

12

10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

0%

0%

4%

.4%

.3%

9%

.3%

.5%
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
S it e 38,040,577 37.1%
Receivables TOTAL ALLOWANCE
Casino 398,996 35,762 363,234 0.4%
Trade 392,688 59 392,629 0.4%
Sundry 308,451 20,001 288,450 0.3%
Notes 844,231 0 844,231 0.8%
Prepaid EXPENSES ...ttt eeeenteeneonnsnsoenssennnnens 3,726,691 3.6%
Other Current ASSEeL S ..t v i it n ittt ittt it eteeeeneenneans 4,066,649 4.0%
TOTAL CURRENT ASSETS .. ittt it ittt etennesoasesosnsnsnsnseas 47,722,461 46 .5%
FIXED ASSETS COST DEPRECIATION
Land 7,968,892 @ ........... 7,968,892 7.8%
Land Improvements 3,865,501 2,966,734 898,767 0.9%
Buildings & Improvements 43,259,664 17,316,501 25,943,163 25.3%
Furniture & Equipment 50,175,209 40,506,364 9,668,845 9.4%
Lease Improvements 9,979,253 5,228,480 4,750,773 4.6%
Construction in Progress 2,414,654 .. ......... 2,414,654 2.4%
TOTAL FIXED ASSETS ..ttt ittt tonstaeoenosnsosssnsonsssosonsss 51,645,094 50.4%
OTHER ASSETS .. ittt it eeeeeeoensassseasssnsssncssasnsnsnss 3,173,296 3.1%
PO AL ASSE TS . ittt it it e ettt eeaeeaesoessssssssssaessosansses 102,540,851 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iitiiiiiiiinninnnnanns 3,599,838 3.5%
Accounts Payable - Other .......... .ottt iinnnnas 262,997 0.3%
Current Portion of Long-Texrm Debt ............. ... 403,332 0.4%
AcCrued EXPEIISES .ot tveeteenecnnnsenneneastoaaasonnsssnas 3,854,477 3.8%
Other Current Liabilities .. iviree e reennnenaenonoeenes 2,124,540 2.1%
TOTAL CURRENT LIABILITIES ...ttt eeeeneoeeasenesenenoennnas 10,245,184 10.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,518,578 147,265 5,371,313 5.2%
Debentures & Bonds 0 0 0 0.0%
Notes 7,459,803 37,643 7,422,160 7.2%
Contracts 218,424 218,424 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 13,196,805 403,332 12,793,473 12.5%
OTHER LIABILITIES &t ittt ittt eeneeasoeosnenneasenaeenssaneanas 1,094,097 1.1%
TOTAL LIABILITIES ...ttt it tntnneseosacannsssntsncnnoonsons 24,132,754 23.5%
CAPITAL
Owners Capital ACCOUNES . ... ...ttt inntnennonnenas 39,012,819 38.0%
Capital Stock & Other Capital ............ciiiiininninnn. -129,365 -0.1%
Retained EarnNinNgsS . ... .v vt tnieteenseeesesnnesoeocscnnans 39,524,643 38.5%
TOT AL CRAPTI T AL & i i i ittt e eeeeeeneeeeeasnsessosaseeesnananeenonnes 78,408,097 76.5%
TOTAL LIABILITIES AND CAPIT AL . . ..t i tteeeeenneoeeeneoosannes 102,540,851 100.0%
Average Assets Upper Quartile Median Lower Quartile
11,393,428 19,962,135 7,219,470 3,805,661



2-114 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

15,666,561 22,711,984 12,577,061

7,119,876

REVENUE DOLLARS PERCENT
L€ 41 o N 80,370,814 57.0%
2o 11 7,251,112 5.1%
FOOQ ittt ittt ittt eieennneseeeeaneeeeaenaaaseeeeenennannn 16,452,315 11.7%
BEV T aAgE ottt ittt ittt e e et e e 6,256,269 4.4%
10 ] ol o 1 Y 30,668,535 21.8%

TOTAL REVENUE ... ittt ittt teeeenseeessssnsensneenensnsannans 140,999, 045 100.0%

COST OF SALES ittt i ittt tntssesestasessssssasaasecanasnasss 32,998,322 23.4%

GROSS MARGIN ...ttt it nsnoneeesososassoaasnsnssnsnsnsass 108,000,723 76.6%

DEPARTMENTAL EXPENSES ... ... .ttt ieeerneeeoanoanannononnns 49,227,157 34.9%

DEPARTMENTAL INCOME (LOSS) vt v it ii ittt e tieeennenannnnnnenns 58,773,566 41.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . .........iieereeeennonnenneens 5,095,396 3.6%
Bad Debt EXPeNSe ... ...ttt ennencenennens 9,896 0.0%
Complimentary Expense (not reported in departments)...... 4,884,822 3.5%
Depreciation - Buildings ..........cciiiiiierennannnennnas 885,234 0.6%
Depreciation and Amortization - Other ................... 3,738,595 2.7%
Energy Expense (electricity, gas, etc.) .........c.ccvo... 2,349,281 1.7%
Equipment Rental Or LEASE .. ...ttt eneeenoaonanannneneas 123,078 0.1%
InteresSt EXPEeINSE ... ittt iiiteeseennnetetensseaaseassaasns 4,201,195 3.0%
Music and Entertainment ..............c.iiititiiittnnnnnennn 380,162 0.3%
Payroll TaXeS ...ttt it ittt e i 827,541 0.6%
Payroll - Employee Benefits ........... ... .. i, 1,239,825 0.9%
Payroll - Officers .....iiiiiiiiiiii ittt teaeaaannnnnnns 1,579,094 1.1%
Payroll - Other Employees ........ciiine it nneennassnas 7,235,236 5.1%
RenNt Of PremMiSes .. v ittt ettt teeteeaneenoeoneennn 2,305,800 1.6%
Taxes - Real Estale .. ...ttt ittt teneeeeeenenneenns 477,170 0.3%
Taxes and Licenses - Other .. ..t ittt eeeneeeneeenns 512,932 0.4%
Utilities (Other than Energy EXpense) ........c..ececeea. 596,513 0.4%
Other General and Administrative Expenses ............... 6,292,804 4.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cieeeeeeenn. 42,734,574 30.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt teetnessseensocaosasssenos 16,038,992 11.4%

Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCES ... ..t iiiiiin i it einenenenennns
Poker and Paml .. ... iiiiinininnneneeinennenornsonennenns
RACE BOOK ittt ittt ittt inane e tsnnaansonenennens
SPOTES POOL .. ittt ittt it e e et e e
TOTAL REVENUE ... ...ttt it tinetneeneetneeaastosnsncnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ... ..ot teeennonaanasossmeeeeenn
COMMISSIOIS o ittt ittt ittt ittt teeeneensonseneneananas
Complimentary EXPeNSE . ......oeniiininennnnnenensosaennas
Gaming Taxes and LicCenses ........coetireerennnoeaaceans
Preferred Guest Expenses (no complimentaries) ..........
PAyTYOLLl TaAXES i v ittt it ittt tenneneeseenesensesenscsanas
Payroll - Employee Benefits .............ciiiiiiiiiann.
Payroll - Officers ........ciiiiiiiitiieiennnnennneeaaaans
Payroll - Other Employees .........iitiieeiiennnrenneaeann
RaCe Wire PFeeS ...t ii it ittt it ittt tinenennenneanennsns
Other Departmental EXPENSES ......ccivieeeencnnnnsronnes
TOTAL DEPARTMENTAL EXPENSES . ... ¢ttt ietietiereannnas

DEPARTMENTAL INCOME (LOSS) ..ttt ittt innnenenannnenensn

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt ittt ittt ittt ettt nanenans
Complimentary ROOMS ...t inetnnnenensnnnnesonneennnenn
TOTAL REVENUE ... ...ttt it tttenessseesseesostonssncsnan

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSE ...ttt ittt eerosenossssssncaenasaneensns
ComplimentaYy EXPEIISE . ..t vierneneeeneeneansaneeneaesns
PayToOll - TaAXeS ..ttt ittt iittsennstteennnnananaeeeeeeeas
Payroll - Employee Benefits ........... ...
Payroll - Officers ......c.iiiiiiiii ittt ittt innennnns
Payroll - Other Employees ..........c.iiiininnnnnnnns
Other Departmental EXPENSES . ... ..ttt inninstinnneeennns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiiitiietnreneennennns

DEPARTMENTAL INCOME(LOSS) .t v v vt vitentneneenenocennennnnnn

2-115
DOLLARS PERCENT
8,163,978 10.2%
71,676,239 89.2%
530,597 0.7%
0 0.0%

0 0.0%
80,370,814  100.0%
-7,631 0.0%
2,139,426 2.7%
7,425,357 9.2%
6,264,277 7.8%
277,547 0.3%
1,116,049 1.4%
1,198,825 1.5%
0 0.0%
8,140,995 10.1%
0 0.0%
4,029,368 5.0%
30,584,213 38.1%
49,786,601 61.9%
DOLLARS PERCENT
4,346,363 59.9%
2,904,749 40.1%
7,251,112  100.0%
34,860 0.5%
24,223 0.3%
111,188 1.5%
82,866 1.1%

0 0.0%

898,808 12.4%
2,033,540 28.0%
3,185,485 43.9%
4,065,627 56.1%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County - Balance of County
with Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ... iiiiiiiit ittt it ittt neenennnnnnnsas
Complimentary Food SalesS ........ieveurmerneeeneneaeannes
TOTAL REVENUE .. ...ttt etenenoossoessosssnseseasonssnsanass

COST OF SALES . ittt ittt innnnnaasneeeetesssssenenssnssssenan
GROSS MARGIN ...t itttnnnnnennnnnnnesonnssssseneeennnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe . ...ttt it ittt ittt etnnaaaseeanannas
Complimentary EXPEISE .. ...ttt inutenentinenneesanenneas
PAYTOLll - TAXES i v ittt eettnnesonensesenssoeaconnsnnnsaens
Payroll - Employee Benefits .........iiiiiiiiinennnnnns
Payroll - Officers .........iiiiiiniiiiiii it iniieinnnnns
Payroll - Other Employees ........c.iiiiitiieeennncnnneens
Other Departmental EXPENSES .......veeeiineeeenernnssoaas

TOTAL DEPARTMENTAL EXPENSES . ...ttt iiieetttnnenneeeennanas

DEPARTMENTAL INCOME(LOSS) .. ittt itiitinneetnenncensnennenns

REVENUE
Beverage Sales . .....i.ii ittt ittt it e e
Complimentary Beverage Sales ..........cevieverereeoannns
TOTAL REVENUE .. ...ttt ittt tenesnsnnesonsnsssssessnanns

COST OF SALES .ttt ittt st tinenennannsnaesneseeeanonasssansss

GROSS MARGIN . ...ttt it ittt ittt nneensonneanasannnenns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ittt onnetinnnsteeeesenonnansasnss
Complimentary EXPENSE . ...t enineennnnenneaenennns
PayrToll - TAXeS .t it ittt ittt ennnnenseaossseeanannnnnes
Payroll - Employee Benefits ............ciuiiiiennnnan.
Payroll - Officers .........oiii ittt
Payroll - Other EmplOoyees . ... ..i.itt ittt enneeneeenneanns
Other Departmental EXPenSES .. ... veivenernneennenennns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt einennsnnnnseannns

DEPARTMENTAL INCOME (LOSS) .t i ittiitnnenennsneensnenneanss

DOLLARS PERCENT
13,603,794 82.7%
2,848,521 17.3%
16,452,315 100.0%
8,273,414 50.3%
8,178,901 49.7%
2,083 0.0%
83,466 0.5%
796,584 4.8%
449,639 2.7%

0 0.0%
6,326,650 38.5%
1,843,047 11.2%
9,501,469 57.8%
-1,322,568 -8.0%
DOLLARS PERCENT
1,461,881 23.4%
4,794,388 76.6%
6,256,269 100.0%
2,064,539 33.0%
4,191,730 67.0%
0 0.0%

34,174 0.5%
205,787 3.3%
160,098 2.6%

0 0.0%
1,302,754 20.8%
300,012 4.8%
2,002,825 32.0%
2,188,905 35.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILe€mS ...........covveenenn.. e
TOTAL REVENUE .. ...t iiiit ittt ittt it enanneeeeeeeeeenennens

COST OF SALES .ttt v ittt it tiiatenastsneenseseaeaasaennannas

GROSS MARGIN ... ...t iiiiiiinetnteneenenseneeeeensaaaaaaans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt ittt tnoernreennneeonanenenens
Complimentary EXPeISE ...t iun e eeeernenennnennnennnennns
PAYYOLl - TAXES .ttt ittt ittt tennesoenonenenenennnenens
Payroll - Employee Benefits ...........ciuiiiininenennn..
Payroll - Officers ...... ..ttt ittt ieeeenannnn
Payroll - Other Employees ...........ieiereruennnennnnnns
Other Departmental EXPENSES ........itiernrnreenenenennns

TOTAL DEPARTMENTAL EXPENSES . ... ... it itiinneanacennnnnenn

DEPARTMENTAL INCOME (LOSS) .. it iititinenereeeoeoeaannenannss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-117
DOLLARS PERCENT
30,153,692 98.3%
514,843 1.7%
30,668,535 100.0%
22,660,369 73.9%
8,008,166 26.1%
944 0.0%
16,731 0.1%
198,665 0.6%
147,017 0.5%
0 0.0%
1,914,349 6.2%
1,675,459 5.5%
3,953,165 12.9%
4,055,001 13.2%

358

49

320

98

200

82

1,107



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 16,769
AUGUST ........ 16,704
SEPTEMBER ..... 16,166
OCTOBER ....... 16,709
NOVEMBER ...... 16,170
DECEMBER ...... 16,709
JANUARY ....... 16,707
FEBRUARY ...... 15,613
MARCH ......... 16,694
APRIL ......... 16,170
MAY .....ooon... 16,705
JUNE ...ovnvn... 16,170
TOTAL ......... 197,286

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 67.99

Average Slot Revenue
Per Room Per Day 596.91

Average Food Sales
Per Room Per Day 137.01

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
12,553 74.86%
12,292 73.59%
11,031 68.24%
10,908 65.28%
8,218 50.82%
8,875 53.12%
8,681 51.96%
8,472 54.26%
9,183 55.01%
9,106 56.31%
9,796 58.64%
10,963 67.80%
120,078 60.86%
Average Beverage Sales
Per Room Per Day 52.10
Average Rooms
Department Payroll
Per Room Per Day 9.10

Average Room Rate
Per Day 60.39



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2016
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 4 3,491
Coin Operated Devices 9 11,723
Poker and Pan 2 650
Race and Sports 0 0
TOTAL CASINO 9 13,419

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .....couiettenecennncnnns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ceco...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... vt teineennnnenns

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

2-119

GAMING REVENUE
PER SQUARE FOOT

PERCENT

465.

324.

765.

42

15.

0.

139.

128

23

20.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

9%

3%

.5%

5%

5%

0%

1%

.6%

585
679
408

0

665
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COMBINED BALANCE SHEET
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= ) o N
Receivables TOTAL ALLOWANCE
Casino 1,039,789,552 450,325,182
Trade 507,249,928 17,951,484
Sundry 10,068,865,497 29,470
Notes 42,675,799 0
Prepaid EXPeNSesS ... ...ttt nrnnetneonenenneenennas
Other Current ASSeLS ...ttt ittt ittt ettt ennnnas
TOTAL CURRENT ASSE TS &ttt ittt e it teeeeneeeseeeenneneasenns
FIXED ASSETS COST DEPRECIATION

Land 14,429,520,959
Land Improvements 1,485,979,827
Buildings & Improvements 31,873,464,182
Furniture & Equipment 11,782,663,533
Lease Improvements 158,354,260
Construction in Progress 602,306,238
TOTAL FIXED ASSE TS . ittt v ittt neeeeeeennneeneeneeeeennaneas

...........

684,727,228
10,084,170,390
7,878,117,406
52,756,519

...........

OTHER ASSETS

..............................................

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ......... ... .. it iiinnnnnn
Current Portion of Long-Term Debt
Accrued EXPeNSES .. i vttt ittt iennoneneeenenenennneoennnenn
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................

...............................

.................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 2,054,834,372 50,680,284
Debentures & Bonds 4,981,991, 744 40,254,950
Notes 2,195,358,704 77,571,700
Contracts 13,606,990 8,737,181
Other 7,856,430,362 638,800,889

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

17,102,222,172

.........................................

.........................................

CAPITAL
Owners Capital Accounts .........civiiiiinerneennnnennnn
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

...........................
.......................................

.............................................

Average Assets Upper Quartile Median

2,497,391,554

589,464,370
489,298,444

10,068,836,027

42,675,799
347,104,523

24,932,058,652
38,966,829,369

14,429,520,959

801,252,599

21,789,293,792
3,904,546,127

105,597,741
602,306,238

41,632,517,456

8,084,990,266

88,684,337,091

354,253,392

1,843,291,808

816,811,490
878,401,310

25,113,102, 965
29,005,860,965

2,004,154,088
4,941,736,794
2,117,787,004

4,869,809

7,217,629,473
816,045,004 16,286,177,168
22,349,476,848
67,641,514,981

-6,724,044,306
27,771,004,649

-4,138,233

21,042,822,110

88,684,337,0091

2.

0.

0

0
0

100.

w N
NoOHONO

odvUNIN

18

-7

100

Lower Quartile

661,823,411 473,781,249 72,150,182

17,406,980

8%

7%

.6%
11.

4%

.0%
4%
28.
43.

1%
9%

3%

. 9%
.6%
.4%
.1%
7%
. 9%

1%

.4%
1%
.9%
.0%
.3%

7%

.3%
.6%
.4%
.0%
1%
.4%
.2%
76.

3%

.6%
31.
.0%
23.

3%

7%

.0%
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Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

REVENUE
Gaming
Rooms
Food

Other

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

.....................................

......................................

.......................................

...................................

......................................

................................

................................

.................................

........................

..................

...........................

COMBINED INCOME STATEMENT - SUMMARY

.............

.............

.............

.............

.............

.............

.............

.............

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses
Utilities

- Other
(Other than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

..................

...........................

..............................

................

.........................

..................

...........................

.................

........................

.............

.............

.............

.............

.............

.............

.............

.............

.............

...............

.............

Median

Lower Quartile

181,819,012 180,528,989

73,810,801

23,138,473

DOLLARS PERCENT
10,119,528,903 41.5%
5,813,275,948 23.9%
3,779,406,047 15.5%
1,670,144,449 6.9%
2,981,392,252 12.2%
24,363,747,599° 100.0%
1,722,031, 341 7.1%
22,641,716,258 92.9%
12,086,373,738 49.6%
10,555,342,520 43.3%
294,784,848 1.2%
3,176,105 0.0%
219,125,875 0.9%
1,090,900,279 4.5%
1,156,111,970 4.7%
341,590,797 1.4%
18,038,645 0.1%
1,839,991,232 7.6%
315,442,873 1.3%
114,334,964 0.5%
356,325,423 1.5%
47,777,352 0.2%
1,255,144,529 5.2%
152,072,253 0.6%
203,946,459 0.8%
102,968,581 0.4%
122,283,325 0.5%
2,040,673,964 8.4%
9,674,689,474 39.7%
880,653,046 3.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............veve.o..
Coin Operated DevVICES .. ...iiiiertnernnrneneeneennenennns
Poker and Paml ... ....vtteeeereneneeneeneaneenensenennnns
RACE BOOK ..ttt it i it i et eeaanenenanenenennnn
SPOTES POOL ... i i i e e e et e e e,
TOTAL REVENUE . ... ittt ittt eeeeeeeeeeennnenenneeeneeeeeenns

DEPARTMENTAL EXPENSES

Bad Debt EXpPEeNSe ... ... iiiiiitnneroreenenenenennnennnn
COMMAISSIONS & ittt ittt ittt iintneeneseeneneennnnennnnees
Complimentary EXPeISE ...t vtienoneetnenenenenenenennnens
Gaming Taxes and LiCenSeS ... ...cieinreenenennunnnennnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS ... i it tiiisttaeeeneoseoeseennenenneneens
Payroll - Employee Benefits ..........ciiiiiiiiininnnn.
Payroll - Officers ........iiiiiiniinnnin e tnennnnnnnns
Payroll - Other EmMPloyees . ...ttt rieeennnenennennnnnnn
Race Wire FeeS .. ...ttt iiiieinenennnroeeenennannnennnns
Other Departmental EXPENSES .. ....ivverreeoneoeannnennnan
TOTAL DEPARTMENTAL EXPENSES ... ..t iitteerennneeeenennnnin,

DEPARTMENTAL INCOME(LOSS) ... ti i ittt inennanneneneananean

ROOMS DEPARTMENT

REVENUE

ROOM SalesS ...ttt ittt ittt s et eneeeaananannens
Complimentary ROOMS .. ...ttt itinenneeeeneenennnanenns
TOTAL REVENUE . ...ttt ittt esoonstesonnneenenensnnanan

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe .. ... iiiiiintinernnreeeneneennenennennns
Complimentary EXPeNSE ... .itivieernenenenennneneneanennns
PayTOll - TaX®S i v it e tie e nteaneeeeeeneneeneeneenennens
Payroll - Employee Benefits ........... ...
Payroll - Officers ......iiiiiiiiiii ittt ittt inanannns
Payroll - Other Employees ........c.iiimineennnennneeen.
Other Departmental EXPEenSeS ........eveeeeeeenenennnnnn.
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eeeenennnnnnnnns

DEPARTMENTAL INCOME({LOSS) ...t itiin it iittsanoneennneoenenns

DOLLARS

PERCENT

3,218,374,359
6,567,958,065

139,984,563
51,318,854
141,893,062

10,119,528,903

111,022,249
54,579,395

2,151,753,452

769,873,618
192,349,273
175,633,250
267,767,833

21,457,418

1,174,014,140

8,687,259
862,012,647

5,789,150,534

4,330,378,369

DOLLARS

31
64
1

0

1
100

1

N

[
NOOHONMREHNRO

w0

42

.8%
.9%
4%
.5%
.4%
.0%

.1%
.5%
.3%
.6%
.9%
. T%
.6%
.2%
.6%
.1%
.5%
2%

.8%

PERCENT

4,780,492,479
1,032,783,469
5,813,275,948

13,391,786
115,525,528
104,435,529
283,707,410

4,707,226
994,312,482
680,765,342

2,196,845,303

3,616,430,645

82
17
100

.2%
.8%
.0%

.2%
.0%
.7%
.8%
1%
1%
7%
.8%

.2%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales . ...ttt ittt iittae e teneenenanennnanns
Complimentary Food Sales ........ciiiiinninnnnnnnenns
TOTAL REVENUE . ... ittt ittt it ittt neeneeennnnnnnanenens
COST OF SALES . i ittt ittt it tte ettt eeennennaeeenneeeens

GROSS MARGIN ..ttt ittt ittt tetnsernneeseonteaeenennennnns

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .. .....iiinitiiiinrnnennennnnenennns
Complimentary EXPenSe . .......iiiiinnrnnnneennnnennnns
PayTrOll - TaXeS ..ttt it ittt teeennnensenenennnen
Payroll - Employee Benefits ............ ... ... ...
Payroll - Officers .........c.iiiiiiiiinneennnnnns
Payroll - Other Employees . ......ciiiiiunnennnennnnnnnenn
Other Departmental EXPENSES . ....veeereennnnnenennnns
TOTAL DEPARTMENTAL EXPENSES .......ttttrritennnnnnanannneas

DEPARTMENTAL INCOME(LOSS) ...t iiiinrereneroenennnnnnnns

DOLLARS

PERCENT

3,129,994,107

649,411,940

3,779,406,047

1,110,954,596

2,668,451,451

3,435,201
34,455,773
168,326,138
357,015,656
12,503,978

1,324,063,540

275,560,351

2,175,360,637

493,090,814

REVENUE

Beverage Sales . ...ttt i et e i et e et e
Complimentary Beverage SalesS .........uvvweeeenenennnn
TOTAL REVENUE . ...ttt ittt ittt e seseennennnaneeeeeens
COST OF SALES ..t ittt ittt ttnnnssnsseennoeeanenenanaenn

GROSS MARGIN .. ...t iiiii ittt ittt teeneeeneeonsnneenannenans

DEPARTMENTAL EXPENSES

Bad Debt EXpense ..........ccuiiuiniinnoeennenenennnnnns
Complimentary EXPeISE .. ...ttt ennonnenennenenns
Payroll - TaXesS ...ttt ittt it aeneteaaneneens
Payroll - Employee Benefits ...........c. i,
Payroll - Officers ....... ..ot
Payroll - Other Employees ........ciietiineennnneennn
Other Departmental EXPenSesS .........ceeireneenennnenn
TOTAL DEPARTMENTAL EXPENSES .......cttiitrennnnnnnnnnns

DEPARTMENTAL INCOME(LOSS) .. iiitierennnnnnennennannns

DOLLARS

82
17
100

29.

70

w
NaU O vk OO0

(8]

.8%
.2%
.0%

4%

.6%

1%
.9%
.5%
.4%
.3%
.0%
.3%
.6%

.0%

PERCENT

1,024,979,287

645,165,162

1,670,144,449

315,197,897

1,354,946,552

513,906
33,875,247
46,396,821
91,128,407

1,718,092
300,456,486
256,461,492
730,550,451

624,396,101

61.
38.
100.
18.

81.

N o

o

15.

43

37.

4%
6%
0%

9%

.0%
.0%
.8%
.5%
1%
.0%
4%
7%

4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 134 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,847,433,841 95.5%
Other Complimentary ItemS .. .....itiitmrrnneneeneneenenns 133,958,411 4.5%
TOTAL REVENUE ... ...ttt it ittt ittt eennaeeeaannnnaneas 2,981,392,252 100.0%
COST OF SALES ..t ittt ittt ettt ittt tssasnneaeesannnannnns 295,878,848 9.9%
GROSS MARGIN . ...ttt ittt it ittt teee e neeennnaaacaaneeenenns 2,685,513,404 90.1%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ...t itii it tneteteneeneeeaanoaannensnas 5,564,647 0.2%
Complimentary EXPEeNSE . ...t eneneneeeoeoanananenennenns 40,164,312 1.3%
PAayTOll = TaXES .t iii ittt it e isceneaeeansseaeaneenanennas 44,971,167 1.5%
Payroll - Employee Benefits ..........c0iiiiiiiinrnnrnnn. 80,462,066 2.7%
Payroll - Offdcers ...ttt ittt ettt is e eie e 3,540,405 0.1%
Payroll - Other Employees ..........ciieiieeeennennennnnns 445,256,359 14.9%
Other Departmental EXPENSES . ...ttt eennnenannaneennnnas 574,507,857 19.3%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt iteenecnneenennennnns 1,194,466,813 40.1%
DEPARTMENTAL INCOME (LOSS) .+t ivtitineeenneteneeennneennennns 1,491,046,591 50.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........citiieennnnn. 38,162
ROOMS DEPARTMENT .........ctiiiiennennn 29,700
FOOD DEPARTMENT ......iiveienennnnneans 42,548
BEVERAGE DEPARTMENT ............cc.c0.. 11,979
G & A DEPARTMENT ..........0iuiieiinvnns 25,636
OTHER DEPARTMENTS ..........ciitvieennnn 10,775

B 158,800



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,381,832
AUGUST ........ 4,367,703
SEPTEMBER ..... 4,240,808
OCTOBER ....... 4,362,067
NOVEMBER ...... 4,192,225
DECEMBER ...... 4,328,732
JANUARY ....... 4,341,748
FEBRUARY ...... 4,074,485
MARCH ......... 4,398,522
APRIL ......... 4,247,130
MAY ........... 4,385,751
JUNE .......... 4,273,105
TOTAL ......... 51,594,108

ROOMS
OCCUPIED
3,908,821
3,769,463
3,673,117
3,852,765
3,406,326
3,268,514
3,459,478
3,409,886
3,861,343
3,656,864
3,692,180
3,837,943

43,796,700

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 73.48

Average Slot Revenue
Per Room Per Day 149.96

Average Food Sales
Per Room Per Day 86.29

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

89.21%
86.30%
86.61%
88.32%
81.25%
75.51%
79.68%
83.69%
87.79%
86.10%
84 .19%
89.82%

84.89%

38.13

31.67

132.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 134 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 125 11,127

Coin Operated Devices 134 42,456

Poker and Pan 61 2,483

Race and Sports 65 5,178

TOTAL CASINO 134 56,478
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

.............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

.............

.............

GAMING REVENUE
PER SQUARE FOOT

2,314
1,154
924
572

1,337

PERCENT
134.3%

31.1%
72.5%
42.9%
25.6%

3.1%
28.5%

25.6%

3.2%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 32 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
LG = o N 61,902,473 22.6%
Receivables TOTAL ALLOWANCE
Casino 1,631,067 938,155 692,912 0.3%
Trade 2,299,901 79,839 2,220,062 0.8%
Sundry 11,748,197 2,000 11,746,197 4.3%
Notes 465,264 0 465,264 0.2%
Prepaid EXDEeNSES . ...ttt intnnnnoeneneneaeennenennananans 7,711,151 2.8%
Other Current ASSel S ... ..ttt ittt ittt eeenneaaans 8,318,092 3.0%
TOTAL CURRENT ASSE TS &t ittt ettt eeeneeenseessenneeeneeaenn 93,056,151 34.0%
FIXED ASSETS COST DEPRECIATION
Land 23,241,095 ... 23,241,095 8.5%
Land Improvements 15,541,692 8,650,678 6,891,014 2.5%
Buildings & Improvements 108,777,114 65,371,571 43,405,543 15.8%
Furniture & Equipment 190,341,863 119,273,239 71,068,624 25.9%
Lease Improvements 19,409,576 4,185,027 15,224,549 5.6%
Construction in Progress 5,409,560 ........... 5,409,560 2.0%
TOTAL FIXED ASSETS i ittt ittt eeeeeenneeeneeneeeoeeennnennes 165,240,385 60.3%
OTHER ASSE TS . it i ittt it ettt eeeoeeeeesneeeneeeeeeneenneeennes 15,796,082 5.8%
TOT AL ASSET S & it i ittt et ittt ettt eteeeeeeeeeeeeneneeoneeenns 274,092,618 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........'ieiiiieeeennnneeeennns 8,828,543 3.2%
Accounts Payable - Other .......... ... .0 iiininnann. 1,589,802 0.6%
Current Portion of Long-Term Debt ...........c.coveiununenn. 3,945,742 1.4%
Accrued EXPeNSES ... ii ittt eninsorneneoeosacaanenenss 16,350,908 6.0%
Other Current Liabilities ........cuiiiiiiintennnennnn 122,053,385 44 .5%
TOTAL CURRENT LIABILITIES ... ittt it ittt tneennennnseoenenens 152,768,380 55.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 44,822,981 757,614 44,065,367 16.1%
Debentures & Bonds 0 0 0 0.0%
Notes 47,570,244 1,426,747 46,143,497 16.8%
Contracts 1,005,991 561,763 444,228 0.2%
Other 8,486,347 1,199,618 7,286,729 2.7%
TOTAL LONG-TERM DEBT 101,885,563 3,945,742 97,939,821 35.7%
OTHER LIABILITTES ..ttt it teneeeenenesenaneeeaeesneennennna 65,573,961 23.9%
TOT AL LIABILITIES & ittt ittt e tneeeneeeesoneannoennseneneenas 316,282,162 115.4%
CAPITAL
Owners Capital ACCOUNES ...t iiiiiiit ittt et 60,631,971 22.1%
Capital Stock & Other Capital ............cciiiinnnnannn. 68,078,973 24.8%
Retained Earnings .. .....eiiiiiinmnnneneneeneeneeaeennens -170,900,488 -62.4%
TOT AL CRAPI T AL . it ittt it nneeneeaseanenosenneeeesenneenonennnn -42,189,544 -15.4%
TOTAL LIABILITIES AND CAPTI T AL . c it ittt ettt teseeeneennennes 274,092,618 100.0%

Average Assets Upper Quartile Median

Lower Quartile

8,565,394 13,406,022 6,440,478

2,306,282



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
L€ = 1S o T 169,601,546 52.4%
2T 11T 53,604,914 16.6%
o T 50,984,457 15.8%
2T - T = 22,272,318 6.9%
L0 o 1< 27,192,536 8.4%

TOTAL REVENUE ...ttt i ittt taneenneeeeeennnnnnnaseeneeeenenns 323,655,771 100.0%

COST OF SALES . ittt ittt ittt enneanaaaaaneneenennnnn 42,062,332 13.0%

GROSS MARGIN ...ttt ittt ttneeeeneeeneneennnneseeeneeens 281,593,439 87.0%

DEPARTMENTAL BEXPENSES ...ttt tteeeontonnnnneesennnnneeneses 163,202,118 50.4%

DEPARTMENTAL INCOME (LOSS) & vttt ettt eennneenneneneennnenns 118,391,321 36.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........uiiintnreennnnnann. 8,037,667 2.5%
Bad Debt EXPeN S . ittt ittt ittt it teeseeettteeneaneteessnnas 1,746,322 0.5%
Complimentary Expense (not reported in departments)...... 4,779,434 1.5%
Depreciation - Buildings .........iciuiiiintnmnnnennnennnn 5,015,979 1.5%
Depreciation and Amortization - Other ................... 10,523,790 3.3%
Energy Expense (electricity, gas, etc.) ..........c.u.... 9,335,383 2.9%
Equipment Rental Or LEasSe ........ititiirmennrnnennennnns 827,221 0.3%
Interest EXPeNSe ... ..ttt ttnneesonesesenanenanannns 8,110,443 2.5%
Music and Entertainment ..............iuiiitnenrnrnennnnnn 764,928 0.2%
PayrOll TaAXKE S .ttt ittt ittt eeeenneeeeeeeeneseeeennonasenas 3,069,767 0.9%
Payroll - Employee Benefits ........... ... 5,097,302 1.6%
Payroll - OfficersS ..ottt ittt e e e et e 2,560,293 0.8%
Payroll - Other Employees . ....i.iiiiiinnennneeenennnnens 27,180,535 8.4%
Rent Of Premises ... ...ttt ittt ittt et e eeiaeenenns 6,469,329 2.0%
Taxes - Real Estate ... ...ttt ittt ittt e e 2,068,224 0.6%
Taxes and Licenses - Other .. ...ttt ettt teeeenannn 1,759,853 0.5%
Utilities (Other than Energy EXpense) ..............oceu.. 2,848,713 0.9%
Other General and Administrative Expenses ............... 44,855,026 13.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........0ivenunn. 145,050,209 44 .8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..ttt ittt teneaeeenenanenenannnnns -26,658,888 -8.2%

Average Revenue Upper Quartile Median Lower Quartile
10,114,243 12,639,931 8,904,939 4,763,517



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) .............0c...
Coin Operated DevViCeS ...t it it tnntenreeeneeteneenennenn
Poker and Pamll ... ... iuiitiiiiineteetnenenenenanenenennas
RACE BOOK ..ttt ittt ittt ittt et ennaeneeeaenenneannnnns
SPOYES POOL ittt e e e e et et e
TOTAL REVENUE . ...ttt ittt tttieeeessnnneeeeeaeneeennnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISe ..t iiiiiitnttn it tetenetnnenneneenennens
COMMISSIONS & ittt ittt ittt ettt e it ittt tnaraeena
Complimentary EXPemISe ........c.ciitiinnteeneennenennnenns
Gaming Taxes and LiCeNSeS . .......iuieerenenenennnenennns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ...ttt ittt ittt taaaananenananens
Payroll - Employee Benefits ............ciiiiiiinnnnnnn
Payroll - Officers ...ttt ittt ieeiannnn
Payroll - Other EmpPloyees ... .uvititntnemenennereenennnn
Race Wire Fees .......i ittt i iiitineitneneaneennns
Other Departmental EXPENSES ........coeieeeeennnnnnnnnnn
TOTAL DEPARTMENTAL EXPENSES .. ..t itiireeneeenenneennnnnees

DEPARTMENTAL INCOME (LOSS) .. iiiiet e tneeeneeenneonnnennnn

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ...ttt ittt ittt it etanenneeaaanennnns
Complimentary ROOMS ...t iinteteenenenennonneennnnn
TOTAL REVENUE ... ... ittt ittt ittt ieenaneeeeeenenennnnnns

DEPARTMENTAL EXPENSES

Bad Debt BXPeISE ..t it it ittt tneeesenenteneeneneenens
Complimentary EXPeISE .. v it nennneeenenenenenenenenens
PayrYoOll - TaXES ittt ittt aneneeeenaseeenenneananaennn
Payroll - Employee Benefits ............. .00t
Payroll - OffiCersS ...ttt ittt ae e
Payroll - Other Employees .........c.itiiinennennnaneaan
Other Departmental EXPENSES .. ...ccieterunrneeennnnnnnn.
TOTAL DEPARTMENTAL EXPENSES ... ..t eiitetieennnnnennnnnnns

DEPARTMENTAL INCOME (LOSS) .. ititiiiiiiinnernenencnaneeenns

3-11
DOLLARS PERCENT
14,567,218 8.6%
153,810,253 90.7%
377,169 0.2%
179,334 0.1%
667,572 0.4%
169,601,546 100.0%
438,962 0.3%
973,481 0.6%
22,666,292 13.4%
14,068,742 8.3%
1,117,192 0.7%
3,034,551 1.8%
3,204,223 1.9%
0 0.0%
21,202,280 12.5%
216,484 0.1%
20,338,981 12.0%
87,261,188 51.5%
82,340,358 48.5%
DOLLARS PERCENT
48,901,544 91.2%
4,703,370 8.8%
53,604,914 100.0%
-974 0.0%
420,107 0.8%
1,604,962 2.9%
1,426,948 2.6%
0 0.0%
14,044,797 26.2%
11,235,118 21.0%
28,730,958 53.6%
24,873,956 46 .4%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales . .iiii ittt ittt it tietanieeeneeneeeennennnns 42,132,665 82.6%
Complimentary Food Sales ...........oiiirnrneneennnnnnnns 8,851,792 17.4%

TOTAL REVENUE ...ttt ittt tttete et ienenennnennnaenaseeeeen 50,984,457 100.0%

COST OF SALES . i ittt ittt ittt tnseaaeastonoseeeaesnsaeeens 23,411,922 45.9%

GROSS MARGIN . ittt ittt ittt i teeettseeeeesnenaaaaaeasnanenns 27,572,535 54.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ... iiiiiin ittt ettt teeeaesenneennnns 0 0.0%
Complimentary EXPeIISEe . ... cuienteneteneneeeenanoeennnneens 684,060 1.3%
PaYXOLll - TAXEE it ittt ittt neenneaneeeeeeennnnenennenen 2,887,126 5.7%
Payroll - Employee Benefits ............. ..., 1,714,340 3.4%
Payroll - Officers ........iiiiiiiiniiineenernnnencnnnan 0 0.0%
Payroll - Other Employees .........ciitiiinmrnnnnnnnnnnns 22,431,126 44 .0%
Other Departmental EXPenSeS ........cuiteeeneennennnnnnnn 5,471,613 10.7%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt teeeeeennrennnnneens 33,188,265 65.1%

DEPARTMENTAL INCOME (LOSS) .ttt it it tneneenenaneensennnaenens -5,615,730 -11.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt et e e e e ... 7,065,539 31.7%
Complimentary Beverage SalesS .. ...iuiiiinnneeeneeneeneens 15,206,779 68.3%

TOTAL REVENUE .. ... ittt ittt tttnnessesossoecanensonnnneeens 22,272,318 100.0%

COST OF SALES .ttt ittt it ittt steeesansacnneeeenennnnnnans 7,642,073 34.3%

GROSS MARGTIN ...t iii ittt ittt teeeneeeesessnaaaaeessseeennenns 14,630,245 65.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt ittt enennneeneenannns 0 0.0%
CompPlimentary EXDeI S .t ittt ittt e nteneeneeneneenenen 796,220 3.6%
PAYTOLll - TaAXES it ittt in it eeneseneseenseneeteeneenanneens 676,716 3.0%
Payroll - Employee Benefits ............ccciiiiiiunennnn. 454,254 2.0%
Payroll - Officers ...ttt i ittt e ettt e e 24,231 0.1%
Payroll - Other EmployeeS ... v it ti it ineenenenenneenns 4,223,928 19.0%
Other Departmental EXPENSES .. .....c.vvuvrienenenenanennnns 1,144,030 5.1%

TOTAL DEPARTMENTAL EXPENSES ... ...t irrreeneeeeennnnnnnns 7,319,379 32.9%

DEPARTMENTAL INCOME(LOSS) ...t iitiiininnttentinreeenoaneoaanas 7,310,866 32.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income .............
Other Complimentary ILEmMS .........uieernnenenneenannn
TOTAL REVENUE .. ... ..ttt ittt ittt ieeeeneeeaaaaannnnans

COST OF SALES ..t titet it inennenaeeennssensnnaanonas

GROSS MARGIN ...t tiiiiiiinetnensonacaanseenonsenananans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISEe .. ..t tiuteennernennenneneeneenenennn
Complimentary EXPEeNSE . ... .iiuernnenneneeneneennenenns
Payroll - TaXesS . .i ittt ittt it ittt e e neannas
Payroll - Employee Benefits ................ ...,
Payroll - Officers .........ciiiiiiiiiinninnnnnnnnnnn
Payroll - Other Employees .........ciiiierenrnennnenns
Other Departmental EXPEeNSES ........vtvveeenernnnnnnan
TOTAL DEPARTMENTAL EXPENSES . ... ... ccitetneeeeennneennns

DEPARTMENTAL INCOME(LOSS) ...t vetiiiimnnneenncnennnnneas

AVERAGE NUMBER OF EMPLOYEES FCOR THE YEAR

CASINO DEPARTMENT .......ccvveeennann
ROOMS DEPARTMENT .......ciiueiuennans
FOOD DEPARTMENT ..........c0tiiiinnnn.
BEVERAGE DEPARTMENT ............00u...
G & A DEPARTMENT ........iviieevnans
OTHER DEPARTMENTS .........tiiiieenann

3-13

DOLLARS PERCENT
26,264,298 96.6%
928,238 3.4%
27,192,536 100.0%
11,008,337 40.5%
16,184,199 59.5%
-498 0.0%
704,898 2.6%
365,765 1.3%
106,407 0.4%
0 0.0%
3,345,945 12.3%
2,179,811 8.0%
6,702,328 24.6%
9,481,871 34.9%

1,131

707

1,218

299

854

163

4,372



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 127,980
AUGUST ........ 125,648
SEPTEMBER ..... 122,816
OCTOBER ....... 127,298
NOVEMBER ...... 122,416
DECEMBER ...... 123,656
JANUARY ....... 122,642
FEBRUARY ...... 114,036
MARCH ......... 123,214
APRIL ......... 122,671
MAY ........... 127,206
JUNE .......... 124,421
TOTAL ......... 1,484,004

ROOMS

OCCUPIED

83,456
74,943
78,005
77,826
63,479
57,849
60,847
63,989
77,012
74,676
76,500
85,498

874,080

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 16.67

Average Slot Revenue
Per Room Per Day 175.97

Average Food Sales
Per Room Per Day 58.33

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

65.21%
59.65%
63.51%
61.14%
51.86%
46.78%
49.61%
56.11%
62.50%
60.88%
60.14%
__68.72%

58.90%

25.48

19.54

61.33



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 1,748
Coin Operated Devices 32 11,455
Poker and Pan 5 367
Race and Sports 3 633
TOTAL CASINO 32 12,883

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ... ttieeenenceennnenneenn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ccuceeve..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t tvrenennnnnnnnn

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

Return on Invested Capital is equal to the total of net

GAMING REVENUE
PER SQUARE FOOT

income

PERCENT

60.

-13

-27.

48

17.

0

128.

1lle.

-61.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

9%

.3%

6%

.3%

7%

.5%

7%

9%

2%

.4%

347
420
206
446

411
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 28 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o 134,448,245 7.6%
Receivables TOTAL ALLOWANCE
Casino 8,163,356 3,473,576 4,689,780 0.3%
Trade 15,745,747 561,534 15,184,213 0.9%
Sundry 2,044,702 0 2,044,702 0.1%
Notes 6,754,100 0 6,754,100 0.4%
Prepaid EXPEISES ...t innrneeneenneneeneeeenenneneens 27,330,561 1.5%
Other Current ASSeLS . ...ttt it ttnn et etennneennnns 67,327,108 3.8%
TOTAL CURRENT ASSET S ..t ittt tteeneneeeesneesneeneeneennnnn 257,778,709 14.5%
FIXED ASSETS COST DEPRECIATION
Land 262,092,021 ... ..o, 262,092,021 14.8%
Land Improvements 76,449,583 17,969,330 58,480,253 3.3%
Buildings & Improvements 795,427,820 165,867,118 629,560,702 35.5%
Furniture & Equipment 532,768,594 294,538,873 238,229,721 13.4%
Lease Improvements 26,503,827 7,227,467 19,276,360 1.1%
Construction in Progress 25,341,667 . 25,341,667 1.4%
TOTAL FIXED ASSETS Lttt ittt ittt eeenaeeeaeeeeeenennsnasnees 1,232,980,724 69.5%
OTHER ASSET S . ittt ittt ittt ittt eenenseneaeeeseeeaeannsnenas 282,778,201 15.9%
TOT AL ASSET S i ittt ittt eeeeoeeeneeeeennseeeeeeneeeneeenneeeess 1,773,537,634 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ctitiieiiieernnnnnnnn 28,491,753 1.6%
Accounts Payable - Other ............cciiiiiiinnnnnnnnnnnn 11,428,746 0.6%
Current Portion of Long-Term Debt ............c.cieiiran.. 624,443,137 35.2%
ACCIUEA EXPEISEE 4ttt it tn it seseneneeenneennonoeenneeeanns 65,562,125 3.7%
Other Current Liabilities ...ttt iiiiine e teeeeeenennenas 180,822,301 10.2%
TOTAL CURRENT LIABILITIES ... it vttt eeeeneeeseneeeneneneean 910,748,062 51.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 96,858,393 0 96,858,393 5.5%
Debentures & Bonds 0 0 0 0.0%
Notes 225,600,407 40,786,135 184,814,272 10.4%
Contracts 4,079,111 2,563,114 1,515,997 0.1%
Other 630,520,727 581,093,888 49,426,839 2.8%
TOTAL LONG-TERM DEBT 957,058,638 624,443,137 332,615,501 18.8%
OTHER LIABILITIES .t ittt ittt tnseeseeeseseenoseeenenenenenes 196,574,136 11.1%
TOTAL LIABILITIES . ittt ittt et otonneeenseenaeaeneneseannnnns 1,439,937,699 81.2%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt tee st eeneseennenn 265,139,948 14.9%
Capital Stock & Other Capital ..........cvviiieneennnnnn. 112,179,706 6.3%
Retained Earnings ........ouitenintinnenenenenenenenenens -43,719,719 -2.5%
TOT AL CAPIT AL . ittt it ettt s enenoeeonmesoneseeneeeaeeaneesenas 333,599,935 18.8%
TOTAL LIABILITIES AND CAPITAL. c it i ittt ittt i seeenesanannnnn 1,773,537,634 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

63,340,630

71,041,906

32,433,156

24,320,046



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

REVENUE

DOLLARS

PERCENT

1€ 11T 1 =
2T 11~
2 T

L0 X o 1= o

657,019,192
243,955,694
191,599,417
106,290,019
133,485,718

1,332,350,040

COST OF SALES ...ttt iiititteneinntnenoceseeeensaseaaaoasnnas

GROSS MARGIN ... .. iiiii ittt itentneeneensneenseaansaaaneannns

159,144,757

1,173,205,283

676,618,721

496,586,562

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiinininnnnn.
Bad Debt EXpPensSe ........ieititiiiiinintnennonoroeaneennnns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............ciiiiiinrinnnnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .........ciiu....
Equipment Rental O LeaSe ... ..veiereeeernenenenennnnnnns
Interest EXPeISE . ...ttt it ittt eneeneerneneneannnanannns
Music and Entertainment .............iiuiiinrnrnnrnennnn
Payroll TaXes . .ii i ii ittt ittt iansseeeataneneeneaana,
Payroll - Employee Benefits .............ciiiiiuinnnnn..
Payroll - Officers .......... . ittt inenennnn.
Payroll - Other Employees . ... .viitiitntntreneneenannnnans
Rent of Premises .........ciiiiiiiiiiintineneenennnannns
Taxes - Real Estate .........ciiiiiininniieninnennnnnaenn
Taxes and Licenses - Other ............cciiiiiiiirnununnn.
Utilities (Other than Energy EXpense) .........c.eeeee...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ceuveveen.n

42,264,358
128,147
33,218,718
32,311,475
84,419,715
30,791,206
2,238,458
56,182,901
2,440,221
10,676,551
23,711,818
12,983,713
95,264,774
31,370,910
7,176,652
6,873,854
9,480,110
138,283,152
619,816,733

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ...ttt ittt ittt ittenaaasetnnnannnnan

-123,230,171

Average Revenue Upper Quartile Median

Lower Quartile

47,583,930 54,695,891 44,629,609

28,649,338

49.
.3%
.4%
8.
10.
100.

18
14

11.

88.

50

37

A O OOONNFRFRPRPRODOPONOANMNOW

N

3%

0%
0%
0%

9%

1%

.8%

.3%

2%
.0%
.5%
.4%
.3%
.3%
.2%
.2%
.2%
.8%
.8%
.0%
2%
.4%
.5%
.5%
7%
.4%
.5%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS . ... viinrintintnn ettt eeeneenann
Poker and Paml . ...ttt ienneeeeneeenneeennnenenenenens
RACE BOOK ittt it ittt ettt ettt et e tet ettt
SPOIES POOL .. e e et e e e e e e
TOTAL REVENUE .. ... ittt ttteenteeeeennneneeneoeeeeeennenns

DEPARTMENTAL EXPENSES

Bad Debt EXPOISE .ttt itereietenennneeeeeeneeeneeenenns
L6711 T B o o =
Complimentary EXPeIlSe . ... ..iiuntueenernennennennennnnnens
Gaming Taxes and LiCeNSES .. ..u.uietrineenennennennnnens
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TaXES ittt ittt ittt inntineneeneeneneenneneenns
Employee Benefits .........ciiiiiiiinnnnnnn.
Payroll - Officers .......c. ittt ittt
Payroll - Other EmPloyees .. ...iiiiitinn e nenennns
RaCe Wire FeeS ... ...ttt ittt itette ittt tneaneneens
Other Departmental EXPEnSES ......virererennneenenennnns
TOTAL DEPARTMENTAL EXPENSES . ...ttt nnnenenneennnnnns

Payroll

DEPARTMENTAL INCOME(LOSS) . ...t itiiiiniineneenennnnnnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... it i ittt ettt saaneaeaennn
Complimentary ROOMS .. ... itunnennnneineneseennnnennnnnn
TOTAL REVENUE . ... ..ttt iteteeeeeennenneneeenseeeeeeennns

DEPARTMENTAL EXPENSES

Bad Debt EXDPOISE .ttt iterntetieeneneeeeeneeeeeeeeeenns
Complimentary EXPEISE ...t etnneeeneneenneenneennnens
PAyrOll = TaXES vt ii ittt ittt et ttetaeeneeeennenneenennns
Payroll - Employee Benefits ............0uuiiiininnnn.
Payroll - Officers ........ ittt ittt
Payroll - Other Employees ........ceniiiernrnnennennennn
Other Departmental EXpPenses ...........ivirernenennnennn
TOTAL DEPARTMENTAL EXPENSES . ...t tiiitinnninennennneenns

DEPARTMENTAL INCOME (LOSS) & ittt ittt eeneneennenennnenennn

3-19
DOLLARS PERCENT
115,770,313 17.6%
534,571,222 81.4%
4,024,642 0.6%
1,570,334 0.2%
1,082,681 0.2%
657,019,192 100.0%
3,637,070 0.6%
14,183,132 2.2%
99,945,447 15.2%
51,638,324 7.9%
8,001,685 1.2%
13,361,179 2.0%
15,671,076 2.4%
4,772,685 0.7%
85,258,587 13.0%
341,540 0.1%
47,564,914 7.2%
344,375,639 52.4%
312,643,553 47.6%
DOLLARS PERCENT
205,040,491 84.0%
38,915,203 1l6.0%
243,955,694 100.0%
709,882 0.3%
3,568,840 1.5%
6,194,491 2.5%
12,255,068 5.0%
675,261 0.3%
51,666,171 21.2%
43,417,015 17.8%
118,486,728 48.6%
125,468,966 51.4%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS ittt ittt ittt et ettt et e e nnae st 151,659,738 79.2%
Complimentary FOOod SalesS .. ..iiiuiiiinennnnnennennnennn. 39,939,679 20.8%

TOTAL REVENUE ...t ittt ittt ittt ieeneennsneneseneeeennnes 191,599,417 100.0%

COST OF SALES ittt it ittt eetonsoneeenneennseeenenneeneneens 77,556,313 40.5%

GROSS MARGIN ...ttt ittt ittt et nneneeeneeennonenneneneennnns 114,043,104 59.5%

DEPARTMENTAL EXPENSES
2= T B D=1 o) ol 55 o ¢ 1= 1= 36,216 0.0%
ComMPlimentary EXPEeIISE . ..o iteneennenneeeennenneneennn 2,597,011 1.4%
PayrTOll - TaXES v it iit ettt it eeeeeeenennseeeenennaannns 10,733,850 5.6%
Payroll - Employee Benefits ...........iiiiiniinnnnnn.. 18,276,370 9.5%
Payroll - OffiCersS ..ottt ittt ittt it ettt et e 3,312,800 1.7%
Payroll - Other Employees . ......c.vitimunnenenenenenenens 74,438,085 38.9%
Other Departmental EXPeNSES .. ....vevenwenrnenenenennnenns 15,073,759 7.9%

TOTAL DEPARTMENTAL EXPENSES ... ittt tennereneeeneeennnnns 124,468,091 65.0%

DEPARTMENTAL INCOME(LOSS) ittt ittt ntenentnneeneneenennnnns -10,424,987 -5.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaAlesS ...ttt i i ettt it e 52,476,640 49 .4%
Complimentary Beverage SalesS . ......eveeeereeneeenenenens 53,813,379 50.6%

TOTAL REVENUE . ...ttt it ittt sonensnenenenneenneennnens 106,290,019 100.0%

COST OF SALES it ittt ittt et tenesonanaeenenenasenseeennnss 27,113,825 25.5%

GROSS MARGIN ...ttt it ittt e ieeesenneeneneeeeeenennannnenn 79,176,194 74.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt ittt rerneneennnnnenenenenenns 106,190 0.1%
Complimentary EXDPeISE . ... tiivreeneeeeeerneennennennenns 4,420,425 4.2%
Payroll - TaXES ittt ittt et ee et eeseeanaeaeeenennn. 3,338,183 3.1%
Payroll - Employee Benefits ............iiuiviinennnnn.. 5,197,193 4.9%
Payroll - OffiCers . ... ittt ittt ittt ettt 1,186,574 1.1%
Payroll - Other EmMpPloyees .. ...c.iiiiinttnrenernennnnnenns 19,185,188 18.0%
Other Departmental EXPeNSeS . .......''ierenenenenennnenns 20,542,992 19.3%

TOTAL DEPARTMENTAL EXPENSES . ...t inttenteennnneneenneennn 53,976,745 50.8%

DEPARTMENTAL INCOME (LOSS) .t i v ittt it teeteneenneeeneneenns 25,199,449 23.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........c.iieienenennnnnnnnnnns
TOTAL REVENUE . ...ttt it ittt ieeeeeennoeeeeoneneeeeeennnens

COST OF SALES ittt ittmttntntsntenencnueeosenaansaseaannnas

GROSS MARGIN ... ..ttt iiititin e ineesencneceneaanensaanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...t iiiittnneeneneeenseeenneeennaneeenen
Complimentary EXPEeNSE . .. ...ttt tinnneeeeenronennnnanns
PAYTOLll - TaXES ottt ii ittt aeeesaeeeseeeneenseneeannanens
Payroll - Employee Benefits ........... .00,
Payroll - Officers ...ttt ittt tininnnnnn.
Payroll - Other Employees .........ciiiiienntnnennnnannns
Other Departmental EXPeNSEeS . .....ceveenenenenennnnnanans

TOTAL DEPARTMENTAL EXPENSES ... ...t eeeeeenennnnnnns

DEPARTMENTAL INCOME (LOSS) ...ttt titiin e eueananoeanananns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

3-21
DOLLARS PERCENT
125,674,867 94.1%
7,810,851 5.9%
133,485,718 100.0%
54,474,619 40.8%
79,011,099 59.2%
79,462 0.1%
1,232,210 0.9%
1,818,997 1.4%
2,155,695 1.6%
402,202 0.3%
13,625,691 10.2%
15,997,261 12.0%
35,311,518 26.5%
43,699,581 32.7%

3,782
2,466
3,900
1,241
2,952

747

15,088



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 493,343 337,816 68.47%
AUGUST ........ 494,422 312,751 63.26%
SEPTEMBER ..... 477,641 301,099 63.04%
OCTOBER ....... 493,297 307,619 62.36%
NOVEMBER ...... 466,851 255,561 54.74%
DECEMBER ...... 485,257 243,592 50.20%
JANUARY ....... 491,030 256,285 52.19%
FEBRUARY ...... 459,505 276,047 60.07%
MARCH ......... 490,351 306,686 62.54%
APRIL ......... 476,175 292,473 61.42%
MAY ........... 491,498 276,598 56.28%
JUNE .......... 474,712 310,277 65.36%
TOTAL ......... 5,794,082 3,476,804 60.01%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 33.30 Per Room Per Day 30.57
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 153.75 Per Room Per Day 20.36

Average Food Sales Average Room Rate

Per Room Per Day 55.11 Per Day 70.17



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 28 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 27 6,438 666
Coin Operated Devices 28 29,104 656
Poker and Pan 12 1,268 265
Race and Sports 4 1,308 388
TOTAL CASINO 28 36,043 651

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 28.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ittt inneeennsnnnnns 23.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... viveeeennnenn. 36.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 63.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt ittt nnnnnnnn 74.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 66.2%
RETURN ON INVESTED CAPIT ALY ... it iteneeeennoeeeensonnnenns ~-8.4%
RETURN ON AVERAGE ASSETS* .. ittt eeereeenennnenenosnneenn -3.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= ) o Y 283,890,400 4.5%
Receivables TOTAL ALLOWANCE
Casino 17,012,806 5,301,524 11,711,282 0.2%
Trade 47,116,784 3,701,711 43,415,073 0.7%
Sundry 192,556,531 27,470 192,529,061 3.0%
Notes 35,351,819 0 35,351,819 0.6%
Prepaid EXPeIS S v ittt ittt tittt ittt et e e 63,864,592 1.0%
Other Current ASSeLS ..ttt ittt it enr et eeeeennnananns 858,997,485 13.5%
TOTAL CURRENT ASSE TS & ittt ittt ettt st esseeeeeeeesanenannas 1,489,759,712 23.4%
FIXED ASSETS COST DEPRECIATION
Land 1,776,434,177 ... . 0. 1,776,434,177 27.9%
Land Improvements 63,289,683 31,772,886 31,516,797 0.5%
Buildings & Improvements 2,676,868,000 909,142,454 1,767,725,546 27.7%
Furniture & Equipment 1,288,466,265 997,078,680 291,387,585 4.6%
Lease Improvements 81,826,165 26,449,836 55,376,329 0.9%
Construction in Progress 98,263,791  ........... 98,263,791 1.5%
TOT AL FIXED ASSET TS & ittt ittt it teeenseeeeseeeeneeeeeneenneenan 4,020,704,225 63.1%
OTHER ASSE TS & it ittt ittt it ettt tneenenseeeeesoeesesoesenans 864,182,969 13.6%
PO AL ASSOE TS & ittt ettt ettt enseeeeeeseeeeaseeeeeeneeeeeeeeeas 6,374,646,906 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.c.iiiiiienneeenneennn 51,696,145 0.8%
Accounts Payable - Other ........iiiiiiiiitttieennnnnns 292,577,391 4.6%
Current Portion of Long-Term Debt ..............cciviu... 26,951,048 0.4%
ACCTUEA EXPEIISES . vttt te s et ennnennsenneenseeenneenenees 161,749,160 2.5%
Other Current Liabilities ........c.viiiiteineeenannnnnn 169,347,654 2.7%
TOTAL CURRENT LIABILITIES . .i i ittt ittt sttt enseeeeseesanneas 702,321,398 11.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 21,568,000 1,248,000 20,320,000 0.3%
Debentures & Bonds 15,000,000 15,000,000 0 0.0%
Notes 1,464,214,542 5,106,464 1,459,108,078 22.9%
Contracts 3,374,236 1,663,115 1,711,121 0.0%
Other 395,310,093 3,933,469 391,376,624 6.1%
TOTAL LONG-TERM DEBT 1,899,466,871 26,951,048 1,872,515,823 29.4%
OTHER LIABI LI I E S .. ittt vt aetnneeenseeeneeensneeeeeneennennnn 62,300,704 1.0%
TOT AL LIABILITIES & it v ittt ta i ot teeneneeeaseseeneceenenseeess 2,637,137,925 41.4%
CAPITAL
Owners Capital ACCOUNES .. .iiiiin ittt et neannnnnn 2,553,588,094 40.1%
Capital Stock & Other Capital ...........0.iiiiiinnnnnn. 1,711,540,382 26.8%
Retained Earnings .. ......oieinnininennennnennnennnennnns -527,619,495 -8.3%
TOT AL CAPI T AL L ittt it ittt et e emeeeaseeeeneeeneseneeeteneeen. 3,737,508,981 58.6%
TOTAL LIABILITIES AND CAPITAL. .. ittt ittt ttsensneeeeneneenens 6,374,646,906 100.0%
Average Assets Upper Quartile Median Lower Quartile

205,633,771 260,020,982

112,998,584

50,633,973



3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 31 Locations.

REVENUE DOLLARS PERCENT
L€ 71 e I L 1,573,947,662 51.9%
3o T 1 - S 569,329,868 18.8%
Yo T 441,919,520 14.6%
BeVETATE vttt ittt ittt ittt ittt et e 200,590,324 6.6%
(0 ) o8 o 1= 245,658,450 8.1%

TOTAL REVENUE . ... ittt ittt tteesoeeeeennesnenssenanennneas 3,031,445,824 100.0%

COST OF SALES ittt errnnnoneeoanesoesnesonennseensseeenennnas 245,777,380 8.1%

GROSS MARGIN ...ttt ittt sttt eneooeeeeeaaenosenosecanennnens 2,785,668,444 91.9%

DEPARTMENTAL EXPENSES ... it ittt ittt eteeneneennaeneenens 1,501,838,891 49.5%

DEPARTMENTAL INCOME (LOSS) &+ttt ittt nnneneeesessennnnnnens 1,283,829,553 42 .4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PrOmMOCIiON . ...t iiiietneeeeenenneenennns 60,734,503 2.0%
Bad Debt EXPeNSe .. iieeeeeeeeteneeeneennanannneeeennenns 464,704 0.0%
Complimentary Expense (not reported in departments)...... 77,703,842 2.6%
Depreciation - Buildings .........viiiietnnrnennarnnannnan 82,749,067 2.7%
Depreciation and Amortization - Other ................... 130,114,475 4.3%
Energy Expense (electricity, gas, etc.) .......cvviueu... 57,814,218 1.9%
Equipment Rental Or LEAsSe ........vievrnrnennnnnnenennnns 2,904,133 0.1%
Interest EXPeNSe ...ttt ittt teiseeesoaeannnnens 216,122,113 7.1%
Music and Entertalnment . ......out it tinnnnnnneeneeennns 11,125,202 0.4%
PayTOll TaXesS ...ttt iiiteinseeeeneeeanenseeeaeneannenss 22,094,019 0.7%
Payroll - Employee Benefits .........ciuiiiieiniennnnnnn 59,549,148 2.0%
Payroll - Officers .......iiiiiiiii ittt ettt 10,388,488 0.3%
Payroll - Other Employees . ....i.it ittt tneetnennnnnnnnnns 224,885,640 7.4%
Rent Of Premises ...ttt ittt ettt tit ittt teeeenens 27,823,332 0.9%
Taxes - Real Estate ...ttt ittt itntennneneannnnnns 14,961,521 0.5%
Taxes and Licenses - Other .......... i eennennnnnn 17,722,057 0.6%
Utilities (Other than Energy EXpense) ...........eeeeenen. 21,425,758 0.7%
Other General and Administrative Expenses ............... 215,336,415 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......veiveeenenn. 1,253,918,635 41.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ittt tteeenneeeeoaseaaneanenan 29,910,918 1.0%

Average Revenue Upper Quartile Median Lower Quartile
97,788,575 92,756,093 79,750,350 66,192,983




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........ccoeeuo..
Coin Operated DevicCes . ... ...t iiiieteeneeenennenennnnnns
Poker and Pam .........ccuiiinientntnineeeononarasasannnnn
Race BOOK ... ..ttt it i it ettt e
SPOTES POOL . ittt ittt it et i e e e e e e
TOTAL REVENUE .. ...ttt ittt it ittt soneoenaneaeeaanaenn

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ........itiiiiiiitiiireneeeoeenntaneaannens
COMMISSIONS . .iv ittt ittt ieieenensaeeeaecenesennnnnes
Complimentary EXPENSE . ...ttt enneereoenononeeenenns
Gaming Taxes and LiCENSES ... ..t renrorornenonenennnns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TaX@S . .ivitiiittnnsenesaeeeeneeenaennneanennens
Payroll - Employee Benefits ..........ciiriiiierinnnnnn.
Payroll - Officers ........iiiiiiiiniinnnreenonnnnanans
Payroll - Other Employees . ..... ittt tennnnnnnanans
RACe Wire FEES ...ttt iii it ittt ttanneeansaeeansenneenas
Other Departmental EXPENSES .. ....ciiivernonenennnenenns
TOTAL DEPARTMENTAL EXPENSES . ...ttt teneaanennneeens

DEPARTMENTAL INCOME (LOSS) .+t tv ittt ittt tenneoeneennnannnass

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... .ttt ittt i ittt eeeeeaanaanonanss
Complimentary ROOMS . ...ttt ittt tnetenennoaennenens
TOTAL REVENUE . ... ittt titttaaeessiennnseaceanssneeeanns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...t iiitii it inteeeneanceassanoennnss
Complimentary EXPEeIISE .. ....cvererreeenraneneanrecennnns
PAayrOll = TaAXES ittt iteeetoeetinnsseeceeeeeanaananens
Payroll - Employee Benefits ............ciitiiiiiunnnn.
Payroll - Officers .........c. ittt reeeennnnnnannnn
Payroll - Other Employees ...........iiteriernnrnncnenans
Other Departmental EXPeNSES .. .....iceeeeeeeernnrncennns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ieeeeenosentosonnnns

DEPARTMENTAL INCOME(LOSS) .t ti vttt tintnreanoeeennsnsaansans

DOLLARS

PERCENT

270,336,100

1,270,191,978

6,973,174
6,296,108
20,150,302

1,573,947,662

2,735,072
18,023,947
241,111,688
123,817,956
5,967,569
24,161,817
37,092,959
3,973,171
164,731,840
1,227,530
123,891,455
746,735,004

827,212,658

DOLLARS

17.2%
80.7%
0.4%
0.4%
1.3%
100.0%

0.2%
1.1%
15.3%
7.9%
0.4%
1.5%
2.4%
0.3%
10.5%
0.1%
7.9%
47.4%

52.6%

PERCENT

461,644,674
107,685,194
569,329,868

876,402
8,659,070
14,345,234
42,229,987
1,012,465
132,969,399
83,067,210
283,159,767

286,170,101

81.1%
18.9%
100.0%

0.2%
1.5%
2.5%
7.4%

0.2%
23.4%
14.6%
49.7%

50.3%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sale8 . ittt ittt ittt ettt ittt ettt enannennsnnen 334,021,040 75.6%
Complimentary Food Sales ........c.oiuiiinnmnnennenennennens 107,898,480 24 .4%

TOTAL REVENUE ... ..ttt it tiiteennnnnoeeeennneeeenennnnnnas 441,919,520 100.0%

COST OF SALES ..ttt ittt titeteneeenseeesonnnsennaanenaenens 167,784,872 38.0%

GROSS MARGIN ...ttt ittt it ittt eennnssnnanneenneeeeennnnas 274,134,648 62.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt it eenenanennennnennnns 289,909 0.1%
Complimentary EXPeNSE .. ...ttt ineenrneeneennnnennnns 5,632,336 1.3%
PAYTOLll - TaXES vttt it eeseneenneeeeeeseeeeennneseeeeeenens 22,741,109 5.1%
Payroll - Employee Benefits ..........ctiiiiiiiiinnnn. 42,263,826 9.6%
Payroll - OffiCers . .i ittt ittt it e e e e e e 2,273,217 0.5%
Payroll - Other Employees .......ctiiiimtierneenennnnnean 179,602,667 40.6%
Other Departmental EXPeNSEeS ... ...ietinrneenreenneeneenns 25,516,731 5.8%

TOTAL DEPARTMENTAL EXPENSES . .....¢cttttimennnnennnnnneeenn 278,319,795 63.0%

DEPARTMENTAL INCOME (LOSS) it i i ittt tenteeeneennnnnnnenenns -4,185,147 -0.9%

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt it e e e e e 102,504,301 51.1%
Complimentary Beverage SalesS ........cuovuvirnrnennennennn 98,086,023 48.9%

TOTAL REVENUE .. ... ittt it teaneeeeneeeeeneeeeennnneeaeenan 200,590,324 100.0%

COST OF SALES . ittt ittt i ittt annneeeeeeeeeneeeeeenaeeneenses 49,298,611 24.6%

GROSS MARGTIN ...t ittt ittt ettt ttecnonnnnaoeeesenseenanannans 151,291,713 75.4%

DEPARTMENTAL EXPENSES

Bad DebL EXPeIISE . it ittt et ietesnneeenneeennoennnenaneenns 16,933 0.0%
Complimentary EXPEISE . ... iuuitunenaneenenneenennnenennns 1,877,692 0.9%
PAayroll - TaXES ittt ittt ittt it tnenneneeeenennennenennns 7,003,193 3.5%
Payroll - Employee Benefits ............i it iiiiennnnnn 13,967,855 7.0%
Payroll - OffiCerS .ttt ittt et e e e e 283,941 0.1%
Payroll - Other Employees .........oitiitinrnerennnnnnenn 45,914,990 22.9%
Other Departmental EXpPenSes ... ..uiiiinteeeneeneennenenns 16,502,907 8.2%
TOTAL DEPARTMENTAL EXPENSES ..ttt it tnneeeeeeneneenenennns 85,567,511 42.7%

DEPARTMENTAL INCOME(LOSS) .. itiiitii st mraneereneenenennnns 65,724,202 32.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 31 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating InCome ................
Other Complimentary ItemS ..........cuitinreromnennnenns
TOTAL REVENUE . ...ttt ittt ittt nteeeeenneesnnnaeenenens

COST OF SALES ..ttt titnnneneneenstncseeeasoneeaaesnanannas

GROSS MARGIN .. ...ttt iit ittt st intneeeneaaasoaaoannennnans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ..ttt ittt tnetenteeeeneneenneneensas
Complimentary EXPEeISE . ...ttt enneeneeneenennneneneennsnns
PAYTYOll = TaXES .t iv ittt ittt te et taetaaaeaneeaennenns
Payroll - Employee Benefits .......... ...,
Payroll - Officers ...ttt ittt ittt et teeeteanenens
Payroll - Other Employees ..........c.iviiiinenennnnnnnnn
Other Departmental EXPENSeS ........cieierennnnnenenennns

TOTAL DEPARTMENTAL EXPENSES . ...t iiiittnnnnnnonnnnnsneeeeenn

DEPARTMENTAL INCOME (LOSS) ... ittt it iinenenenenneennnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ccuitveeennnnns
ROOMS DEPARTMENT .. .....iiieeinnnnnnns
FOOD DEPARTMENT .......ovviiennnncncnnan

DOLLARS

PERCENT

225,594,805
20,063,645
245,658,450

28,693,897

216,964,553

1,319,959
13,377,079
4,138,921
7,058,379
224,310
41,383,386
40,554,780
108,056,814

108,907,739

5,993
4,455
6,443
1,882
5,264

1,306

25,343

91.8%
8.2%
100.0%

11.7%

88.3%

0.5%
5.4%
1.7%
2.9%
0.1%
16.8%
16.5%
44.0%

44.3%



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2016

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 781,120 683,528 87.51%
AUGUST ........ 769,492 654,317 85.03%
SEPTEMBER ..... 757,063 640,773 84.64%
OCTOBER ....... 780,825 693,124 88.77%
NOVEMBER ...... 748,986 584,204 78.00%
DECEMBER ...... 787,178 574,468 72.98%
JANUARY ....... 775,575 591,869 76.31%
FEBRUARY ...... 725,145 589,427 81.28%
MARCH ......... 796,990 697,896 87.57%
APRIL ......... 764,398 643,070 84.13%
MAY ........... 778,966 639,955 82.15%
JUNE .......... 765,802 686,259 89.61%
TOTAL ......... 9,231,540 7,678,890 83.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 35.21 Per Room Per Day 26.12
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 165.41 Per Room Per Day 24.82

Average Food Sales Average Room Rate

Per Room Per Day 57.55 Per Day 74.14



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 31 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 31 9,599 909
Coin Operated Devices 31 42,493 964
Poker and Pan 9 1,558 492
Race and Sports 19 3,769 369
TOTAL CASINO 31 54,854 926
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 212.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. uv v vreeeennnnnnenens 141.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..veuueuunneeeen. 532.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..t vvertennnneneeenns 49.5%
TOTAL. REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 44.0%
RETURN ON INVESTED CAPITAL* . . ... ittineeeeeeeeeennnnnnnes 4.8%
RETURN ON AVERAGE ASSETS* . ... ...ttt nneeennnannnnnns 4.0%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-33
Fiscal Year 2016
Statewide Casinosgs with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 43 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o 2,017,150,436 2.5%
Receivables TOTAL ALLOWANCE
Casino 1,012,982,323 440,611,927 572,370,396 0.7%
Trade 442,087,496 13,608,400 428,479,096 0.5%
Sundry 9,862,516,067 0 9,862,516,067 12.3%
Notes 104,616 0 104,616 0.0%
Prepaid EXPeNSES ...ttt eennnneeeeneeereeresenaenannns 248,198,219 0.3%
Other CUurrent ASSel S .. ...ttt ittt neneeneeeeneeeens 23,997,415,967 29.9%
TOTAL CURRENT ASSE TS . ittt it ittt tteseseeeneneeeaneseneness 37,126,234,797 46.3%
FIXED ASSETS COST DEPRECIATION
Land 12,367,753,666 @ ........... 12,367,753,666 15.4%
Land Improvements 1,330,698,869 626,334,334 704,364,535 0.9%
Buildings & Improvements 28,292,391,248 8,943,789,247 19,348,602,001 24.1%
Furniture & Equipment 9,771,086,811 6,467,226,614 3,303,860,197 4.1%
Lease Improvements 30,614,692 14,894,189 15,720,503 0.0%
Construction in Progress 473,291,220 ..., 473,291,220 0.6%
TOTAL FIXED ASSET S & i it it ittt tteneetnseeneneneneseeeenenean 36,213,592,122 45.1%
OTHER ASSET S ..t ittt i it ittt et eeenneenseennnesensneaneneeenn 6,922,233,014 8.6%
TOT AL ASSET S it ittt ittt et nneeseeeeneeoeseseeeennnssenneans 80,262,059,933 100.0%
LIABILITIES AND CAPITAIL
CURRENT LIABILITIES
Accounts Payable - Trade ........... ¢ttt erennnnnnnn 265,236,951 0.3%
Accounts Payable - Other ......... ittt tieennennn 1,537,695,869 1.9%
Current Portion of Long-Term Debt ...........cciiiueniennn. 161,471,563 0.2%
Accrued EXPEIISES ittt ttnenetnoenenneesneeenanennseennnan 634,739,117 0.8%
Other Current Liabilities .......c.ciiiiiinitieeeennnnnnnes 24,640,879,625 30.7%
TOTAL CURRENT LIABILITIES .. it ittt it tenteeesoenenonnonenenns 27,240,023,125 33.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,891,584,998 48,674,670 1,842,910,328 2.3%
Debentures & Bonds 4,966,991, 744 25,254,950 4,941,736,7%94 6.2%
Notes 457,973,511 30,252,354 427,721,157 0.5%
Contracts 5,147,652 3,949,189 1,198,463 0.0%
Other 6,822,113,195 52,573,914 6,769,539,281 8.4%
TOTAL LONG-TERM DEBT 14,143,811,100 160,705,077 13,983,106,023 17.4%
OTHER LIABILITIES . ittt ittt ettt tnenenoeneseseeseneneeeenns 22,025,028,047 27.4%
O AL LIABILI T IES . it i ettt e eneeeeeoeeeansoesoseoeeenenoenos 63,248,157,195 78.8%
CAPITAL
Owners Capital ACCOUNES ..ttt it itet e titeneaneeenneenas -9,603,404,319 -12.0%
Capital Stock & Other Capital ............iiiiinnninnnnn. 25,879,205,588 32.2%
Retained Earmings . ... iiiiitineeeenneeeneeenanenanannnn 738,101,469 0.9%
O AL CAP T AL ittt it e oot taoeaeesenesnesnsnennsnsenenenesenneas 17,013,902,738 21.2%
TOTAL LIABILITIES AND CAPIT AL . . . ittt ittt nnneeonnoeneneenenens 80,262,059,933 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,866,559,533 1,798,732,827

681,814,985

357,369,261



3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2016
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 43 Locations.

REVENUE

DOLLARS

PERCENT

1€ 5 o
2 T ) 1=
3o o

L0 ) o ¢ = ol

7,718,960,503
4,946,385,472
3,094,902,653
1,340,991,788
2,575,055,548
19,676,295,964

1,275,046,872
18,401,249,092
9,744,714,008

8,656,535,084

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........iitiiiriinriinennan.
Bad Debt EXPeNSE .. ...ttt ittt ittt ittt neeeeneneeennnnns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..............0iiiiiirnrnnnnn..
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental O LEASE ... .. vvvreeeneeennnenennnnannns
Interest EXPENSE ...ttt ittt oeenotoroenenensnoennnnnnns
Music and Entertainment .............iuiieiiinenernnnnnn.
PayYOll TaX@S .ottt ittt ittt ettt cieeneneseaeneneneneannns
Payroll - Employee Benefits .........iiiiiiiiinnnnnnnenn
Payroll - Officers ....... ..ttt titeineanennnnns
Payroll - Other Employees .........ititiineneneeennnennns
Rent of Premises .........iiiiiiiiienenieeeenenenenannnns
Taxes - Real Estate ........ ...t inennnnn
Taxes and Licenses - Other ..........ciiiiiiirnrnnnnnnnn.
Utilities (Other than Energy Expense) ............ove....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ccveuuen.n

183,748,320
836,932
103,423,881
970,823,758
931,053,990
243,649,990
12,068,833

1,559,575,775

301,112,522
78,494,627
267,967,155
21,844,858
907,813,580
86,408,682
179,740,062
76,612,817
88,528,744

1,642,199,371
7,655,903,897

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ...ttt ittt ittt et ssanannaeenns

1,000,631,187

Average Revenue Upper Quartile Median

Lower Quartile

457,588,278 497,056,930 304,192,889

160,436,618

39.2%
25.1%
15.7%
6.8%
13.1%
100.0%

6.5%

93.5%

49.5%

44.0%

0.9%
0.0%
0.5%
4.9%
4.7%
1.2%
0.1%
7.9%
1.5%
0.4%
1.4%
0.1%
4.6%
0.4%
0.9%
0.4%
0.4%
8.3%
38.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCeS . ....c.iiiiuntieenneneenennnnnennenn
Poker and Pam ... ...ttt ittt ineneeeneneneannennnnnenn
RECE BOOK i iiiit ittt ittt ettt et taeaeeenraennneannns
SPOTLES POOL ...ttt ittt e i e ettt et e
TOTAL REVENUE ... ..ttt ittt teteenneensennoennnnnnnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXDeIISE .ttt ittt teetenteeseeeneenneeeneenenn
ComMMISSIoNS ...ttt it it it i et
Complimentary EXPenSe .. ... cieieenenneneeeeennnennnenenns
Gaming Taxes and LiCensSesS ... ... iitir i tneeenenennennens
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS ..ttt ittt it teaeeneeneneeeeenenanaanan
Payroll - Employee Benefits ...............cc. ...
Payroll - Officers ........iiiiiiiiiinnineeineeenennnnnnn
Payroll - Other Employees .......iiiiiiietnenneenennennnn
RACe Wire FeeS . ...ttt ittt ittt eeeneneenenneneneennnnns
Other Departmental EXPENSES ........cieeeererenonannennnn
TOTAL DEPARTMENTAL EXPENSES ... ...t uitteneeeeonnonnnenennns

DEPARTMENTAL INCOME (LOSS) ...t iititeneroeoeenonnannennnns

ROOMS DEPARTMENT

REVENUE

RoOm Sales ... ...t i i i i ettt eeaeenenannnsn
Complimentary ROOMS . . uvteueeeeeeeeneneneneneoenennan
TOTAL REVENUE ... ..ttt ittt ittt oeeeaassoesnonnneenennenan

DEPARTMENTAL EXPENSES

Bad Debt EXpensSe .. ...ttt itinninnneeenenenneennnnens
Complimentary EXPeNSE . ...ttt nreenneeneneneneeanennnn
PAYTOll - TaAXES o v vttt itn it eeneeaeensneeneaseananenses
Payroll - Employee Benefits .............ccceiiiiieen...
Payroll - Officers .........iiiiiiiiiininnneeenennennnn
Payroll - Other Employees .........ciiiiiiieeennennnnnnn
Other Departmental EXPenses ..........c..veereeonoannnnan
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ennnnenanennenn

DEPARTMENTAL INCOME(LOSS) ..ttt it ittt tiennononcennneas

DOLLARS

PERCENT

2,817,700,728
4,609,384,612

128,609,578
43,273,078
119,992,507

7,718,960,503

104,211, 145
21,398,835

1,788,030,025

580,348,596
177,262,827
135,075,703
211,799,575
12,711,562
902,821,433
6,901,705
670,217,297

4,610,778,703

3,108,181,800

DOLLARS

36.5%
59.7%
1.7%
0.6%
1.6%
100.0%

1.4%
0.3%
23.2%
7.5%
2.3%
1.7%
2.7%
0.2%
11.7%
0.1%
8.7%
59.7%

40.3%

PERCENT

4,064,905,770

881,479,702

4,946,385,472

11,806,476
102,877,511
82,290,842
227,795,407
3,019,500
795,632,115
543,045,999

1,766,467,850

3,179,917,622

82.2%
17.8%
100.0%

0.2%
2.1%
1.6%
4.6%

0.1%
16.1%
11.0%
35.7%

64.3%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaleS .o iiii ittt ittt it sttt it teiansan e
Complimentary Food SalesS ......iuiinrrnninennenneenennnns
TOTAL REVENUE . ... ittt ittt ettt eeeeeenenennoeeeeeeeennns

COST OF SALES .ttt vttt ntninenenesecensnseseesanoasonanseanas
GROSS MARGIN ...t tiiiiitiitttenetennesonnnneeneneneeennnens

DEPARTMENTAL EXPENSES
Bad Debt EXpense . .....c...iiiiiin i innetnenenneneennnnnenn
Complimentary EXPeNSE .. ...ttt iuertnenennnnneenennens
PayrOll - TaXeS ...ttt ittt ittt ennnsnnesoenenenennnns
Payroll - Employee Benefits ............ciiiiiiinennnnn.
Payroll Officers ... .ttt i ittt e e
Payroll - Other Employees .........citieiineeenennnnnnnns
Other Departmental EXpPeNSeS ... ...iuieeinnnenenennnenennnn

TOTAL DEPARTMENTAL EXPENSES .. .....¢citeennnnnneneeeeeeenns

DEPARTMENTAL INCOME(LOSS) ...ttt it tnennnenenennns

REVENUE
Beverage Sales . ... ...ttt i et e e et e e
Complimentary Beverage SalesS ........uiveveeenennnenenenns
TOTAL REVENUE . ...ttt iiittt it tteeenensennnnananeeeennnnnns

COST OF SALES ...ttt vetnnenrennnnennsnssncensonsaneaanaanns

GROSS MARGIN .. .. iiiii ittt ittt neesenennsessoencnannnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt ittt eseennsennnens
Complimentary EXPeISE .. .vvveernneeneenneeenneneennennnns
Payroll - TaX@S ittt ittt ittt ittt ettt
Payroll - Employee Benefits .............iiiiiieinnnnnnn.
Payroll - Officers ........iiiiiiiiinn it ininennnnnnn
Payroll - Other Employees .........cuieieiinenenennnnnnnnn
Other Departmental EXPeNSeS .. ....veeerneeenennnnnnnnnnnn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tneeeetrnnnnnnnnns

DEPARTMENTAL INCOME(LOSS) ...t itittinintnenennoeaanennnnnns

DOLLARS

PERCENT

2,602,180,664

492,721,989

3,094,902,653

842,201,489

2,252,701,164

3,109,076
25,542,366
131,964,053
294,761,120
6,917,961

1,047,591,662

229,498,248

1,739,384,486

513,316,678

DOLLARS

84
15.
100.
27.

72.

w
OAJWowikoo

5,

.1%

9%
0%

2%

8%

1%
.8%
.3%
.5%
.2%
.8%
.4%
.2%

.6%

PERCENT

862,932,807
478,058,981

1,340,991, 788

231,143,388

1,109,848,400

390,783
26,780,910
35,378,729
71,509,105

223,346

231,132,380
218,271,563
583,686,816

526,161,584

64.
35.
100.
17.

82.

39.

4%
6%
0%

2%

8%

.0%
.0%
.6%
.3%
.0%
.2%
.3%
.5%

2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,469,899,871 95.9%
Other Complimentary ItemMS ... ... tiretenennenennnnnnn, 105,155,677 4.1%

TOTAL REVENUE ...ttt ittt ittt cteneneeeenneeensennnnenns 2,575,055,548 100.0%

COST OF SALES ittt it ittt ittt entenaeeennneeneeeeeneenneeeans 201,701,995 7.8%

GROSS MARGIN ... ittt ittt it ssoueeeeeeeeeenneeanneeeneeeeenns 2,373,353,553 92.2%

DEPARTMENTAL EXPENSES

J==To BT o ol 15 o = o = 1= T 4,165,724 0.2%
Complimentary EXPeIlSE .. ... ..ttt renennenennennennennens 24,850,125 1.0%
PAYTOLll = TAXES v ittt ittt ettt et eneeeeeneesaeenaeeenns 38,647,484 1.5%
Payroll - Employee Benefits ..........citiiitinnnnnnnn.. 71,141,585 2.8%
Payroll - OffiCerS vttt ittt ittt ettt ittt e e 2,913,893 0.1%
Payroll - Other Employees .........iuieiretennnnnnennnnnnn 386,901,337 15.0%
Other Departmental EXPeNsSes ..........ceiievennnnnenennnn 515,776,005 20.0%
TOTAL DEPARTMENTAL EXPENSES ...t iiitiiteenneeeeeeeennnnnnas 1,044,396,153 40.6%
DEPARTMENTAL INCOME (LOSS) i ittt tiieeeennenenoeeeneennnenns 1,328,957,400 51.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cvetviveennannns 27,256
ROOMS DEPARTMENT ........iierieennnnann 22,072
FOOD DEPARTMENT ........0ttiiveeunnennn 30,987
BEVERAGE DEPARTMENT .......ccieeernnnnnn 8,557
G & A DEPARTMENT ........0tiiieinnaens 16,566
OTHER DEPARTMENTS .........ciieeieunens 8,559

O 2 113,997



3-38

Fiscal Year 2016

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,979,389
AUGUST ........ 2,978,141
SEPTEMBER ..... 2,883,288
OCTOBER ....... 2,960,647
NOVEMBER ...... 2,853,972
DECEMBER ...... 2,932,641
JANUARY ....... 2,952,501
FEBRUARY ...... 2,775,799
MARCH ......... 2,987,967
APRIL ......... 2,883,886
MAY ........... 2,988,081
JUNE .......... 2,908,170
TOTAL ......... 35,084,482

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,804,021
2,727,452
2,653,240
2,774,196
2,503,082
2,392,605
2,550,477
2,480,423
2,779,749
2,646,645
2,699,127
2,755,909

31,766,926

PER ROOM PER DAY STATISTICS

88.70

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

145.10

97.43

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

94.11%
91.58%
92.02%
93.70%
87.71%
81.59%
86.38%
89.36%
93.03%
91.77%
90.33%
94.76%

90.54%

42 .21

34.90

155.71



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 43 20,408

Coin Operated Devices 43 74,193

Poker and Pan 35 3,440

Race and Sports 39 6,611

TOTAL CASINO 43 103,398
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT

136.

26.

62

43.

'26.

3.

25

22.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

3%

9%

.5%

1%

8%

9%

.4%

9%

.3%

211
445
068
633

736
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2016
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 70 Locations.
ASSETS
CURRENT ASSETS DOLLARS DERCENT
L@ - o R 2,051,520,963 2.4%
Receivables TOTAL ALLOWANCE
Casino 1,024,094,838 445,994,847 578,099,991 0.7%
Trade 461,818,374 14,405,812 447,412,562 0.5%
Sundry 9,948,032,732 8,013 9,948,024,719 11.8%
Notes 40,780,515 0 40,780,515 0.0%
Prepaid EXpPeISeS ...ttt et tneennenneneenenneeneenens 279,546,505 0.3%
Other Current ASSeLS .. ii ittt ittt ettt ettt e eaanennennn. 24,858,291, 965 29.6%
TOTAL CURRENT ASSET S . ittt ittt ettt teentneenseeeeeeenennennes 38,203,677,220 45 .4%
FIXED ASSETS COST DEPRECIATION
Land 13,976,384,757 ... ... 13,976,384,757 16.6%
Land Improvements 1,305,611,45¢9 597,654,974 707,956,485 0.8%
Buildings & Improvements 28,467,137,217 8,985,918,325 19,481,218,892 23.2%
Furniture & Equipment 10,029,015,033 6,582,708,099 3,446,306,934 4.1%
Lease Improvements 35,399,326 16,707,923 18,691,403 0.0%
Construction in Progress 514,988,225 ... ....... 514,988,225 0.6%
TOT AL FIXED ASSE TS ittt it sttt teeseeeneeeeeeeeeeaneeanneens 38,145,546 ,696 45.4%
OTHER ASSE TS vttt it ittt eeseeeeeenseeeneeeeeeesessenennnnaes 7,746,150,603 9.2%
O AL ASSE TS i i ittt ittt et eeeseeeeseeenseeneeeneeneneaneneen 84,095,374,519 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........uetteeeennnnnneeeeeeen 287,784,765 0.3%
Accounts Payable - Other ........... . i iniennnnnn 1,789,550,561 2.1%
Current Portion of Long-Term Debt ..............cccuon... 712,314,571 0.8%
ACCIUECA EXPEIISES 4 vt v et v v e nneennnseeneeeeeeenssenneennenns 700,409,186 0.8%
Other Current Liabilities ........ii'iiiiiiieenerneenens 24,680,438,957 29.3%
TOTAL CURRENT LIABILITIES ..ttt ittt ittt etetseeeenenannnas 28,170,498,040 33.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,799,084,998 34,674,670 1,764,410,328 2.1%
Debentures & Bonds 4,966,991, 744 25,254,950 4,941,736,794 5.9%
Notes 1,326,793,083 11,248,825 1,315,544,258 1.6%
Contracts 8,121,221 5,361,283 2,759,938 0.0%
Other 7,190,429,663 635,008,357 6,555,421,306 7.8%
TOTAL LONG-TERM DEBT 15,291,420,709 711,548,085 14,579,872,624 17.3%
OTHER LI A BT LI TR S .. it it e vt oo soe e et eneenseeeeneeneeneeneans 22,236,129,608 26.4%
TOT AL LIABILITIES .t ittt ettt teonsneeeoeannesesensnnsnsnees 64,986,500,272 77.3%
CAPITAL
Oowners Capital ACCOUNES ...ttt ittt ittt ittt -8,205,881,758 -9.8%
Capital Stock & Other Capital .........iiiiiiiinnnnnn.. 27,560,171,529 32.8%
Retained Earnings .........ititiuiiiiinnimenennnnnnnnnnnn -245,415,524 -0.3%
O AL CRAP I AL i ittt ittt e e oseceeneeesseeseeeeneeneenneeenns 19,108,874,247 22.7%
TOTAL LIABILITIES AND CAPIT AL . .t vttt ittt ettt ettt seeenneenns 84,095,374,519 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,201,362,493 1,150,285,782 348,428,479

80,016,958



3-42

Fiscal Year 2016
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

Other

........................................

..................................

..................................
...................................
..........................

.....................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings ..........c.cvvuuu.n..
Depreciation and Amortization - Other ........
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest EXpense ..........coiiiieineeecannnnnn
Music and Entertainment
PayroOll TaX@S ... iiitnnreeeereoenneanennnnnn
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises .........cc0oiteuvennennennnns
Taxes - Real Estate .......... i
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

....................
......................

..................
...........................

....................

........
s e .

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

- SUMMARY

DOLLARS

PERCENT

...........

...........

...........

...........

...........

8,394,193,757
5,113,190,770
3,240,798,542
1,414,903,886
2,666,007,053
20,829,094,008

...........

...........

1,398,227,688
19,430,866,320
10,300,923,429

9,129,942,891

...........

...........

...........

...........

...........

...........

...........

...........

...........

210,521,488

919,791
165,903,226
988,013,258

1,015,144,273

268,122,344
11,696,092

1l,756,933,665

300,221,394
88,527,841
301,385,053
27,991,299

1,009,288,371

103,037,922
179,361,370
86,715,104
97,194,107

1,816,471,394
8,427,447,992

..........

702,494,899

Median

Lower Quartile

297,558,486 331,432,699

144,537,034

74,660,254

40.3%
24.5%
15.6%
6.8%
12.8%
100.0%

6.7%
93.3%
49.5%

43.8%

[

.0%
.0%
.8%
.7%
. 9%
.3%
.1%
.4%
.4%
.4%
.4%
1%
.8%
.5%
. 9%
.4%

0.5%

8.7%
40.5%

COOROHOH®OMOKRP®DOO



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2016
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........veveen.on.
Coin Operated DeviCes ... ...i'itiirinenenenrnenennnnnnnns
Poker and Paml ... ... eiitnnreeneeeeanneeaensenaneennennn
RACE BOOK it iiiii ittt ittt ittt ettt tseeseeneeeaneannnan
] Lo o = T 2 I
TOTAL REVENUE ...t iittttnteneeesononsssosasasssseesnsnnnan

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ... iiitieeereeronresnneecaannnennens
COMMISSIONS .+ttt it ittt ittt et tet i eetaeeaeensaaans
Complimentary EXPENSE . ......iiuiiiininennnenenoneenonnnenn
Gaming Taxes and Licenses ..........ciirieerernnennnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ... vuiin it inninesneeeeennoaeesoaaaoannas
Payroll - Employee Benefits ........... ... i,
Payroll - Officers .........ciiiiiiiinieeeeneeonnennnnnnn
Payroll - Other Employees ...........c.iiiieeeeneannnannn
Race Wire Fees .. .....iiiiiiiiiiii ittt iannneeaennannnn
Other Departmental EXPENSES ......cceoueeeeeenaranennnas
TOTAL DEPARTMENTAL EXPENSES .....ctceeeetenencocenaeannnnns

DEPARTMENTAL INCOME(LOSS) ..t ivi ittt ronenenennnannosnas

ROOMS DEPARTMENT

REVENUE

ROOM SaAles ...ttt ittt et ittt isaneeaeeaaeeeanennns
Complimentary ROOMS . ... ...ttt ieteeneeneeeneannoanns
TOTAL REVENUE ... ..ttt it i itnteennsssseasesssosaennesnnanas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt oneennteereoeaseeroeennnnnas
Complimentary EXPEeNSE ... ....cuientontaneenntaeanannnnns
| e I R = <Y
Payroll - Employee Benefits .......... ..ttt innnnnn
Payroll - Officers .........iiiiiiiiiii it anneannnnnns
Payroll - Other Employees .........ivtierereerncennnnnnsn
Other Departmental EXPENSES .. ......ctiieronecnennenennens
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt itttettnnnaannnenns

DEPARTMENTAL INCOME(LOSS) ... uiiiiitnentneunnnonononaennas

DOLLARS

PERCENT

2,925,205,733
5,172,670,594

122,642,633
42,174,120
131,500,677

8,394,193,757

109,376,059
37,469,377

1,835,756,155

633,668,701
182,243,694
147,647,950
233,752,267
19,054,556
981,178,167
7,462,932
728,357,650

4,915,967,508

3,478,226,249

DOLLARS

34
61
1

0

1
100

| N
WOOKFHONMKEFNMIKFHOPR

wn

41.

.8%
.6%
.5%
.5%
.6%
.0%

.3%
.4%
.9%
.5%
.2%
.8%
.8%
.2%
.7%
1%
7%
.6%

4%

PERCENT

4,196,015,085

917,175,685

5,113,190,770

12,213,029
97,701,703
88,201,664
245,866,466
3,528,289
844,037,910
579,329,345

1,870,878,406

3,242,312,364

82
17
100

1%
. 9%
.0%

.2%
. 9%
. T%
.8%
1%
.5%
.3%
.6%

4%



3-44 COMBINED INCOME STATEMENT - DETAII. (CONTINUED)
Fiscal Year 2016

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS ittt ittt it ettt ittt eeeeeeneneeeeeeeeeeeennnns 2,707,920,707 83.6%
Complimentary FOood Sales .......iitiinnennernnennenennnnn 532,877,835 16.4%

TOTAL REVENUE . ...ttt tiiitttttneeeatssoosossossssseenoesnss 3,240,798,542 100.0%

COST OF SALES .. ittt it ittt ttnsecsonsesnossososseansnnneenes 909,783,855 28.1%

GROSS MARGIN . ...ttt it ittt tteneeeseoooossossssseaasnasas 2,331,014,687 71.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt iiictetsonennseeasoeeseensannanean 3,210,880 0.1%
Complimentary EXPeISE .. ...ttt ennnenenenenenennnnnnens 26,460,388 0.8%
PayrOll - TaXeS ittt ittt tnneteeeeeeenanenaneeeaceannsenn 141,989,788 4.4%
Payroll - Employee Benefits ............ ... i, 317,739,459 9.8%
Payroll - Officers .......iiiiiiiiiiiiiit ittt ieinnannnn. 8,975,745 0.3%
Payroll - Other Employees ..........iciitiuinrneinnennannn 1,112,626,295 34.3%
Other Departmental EXPeNSES .......ieiiieerenennanncnanann 230,596,923 7.1%

TOTAL DEPARTMENTAL EXPENSES ...ttt ttreneeesonnnnnsenanas 1,841,599,478 56.8%

DEPARTMENTAL INCOME (LOSS) .t vivttenneeenneeenncnenneenneens 489,415,209 15.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ......iiiiiiiiit it it et e 897,819,172 1 63.5%
Complimentary Beverage Sales . .......ieeeeeeeeenenenenenn 517,084,714 36.5%

TOTAL REVENUE . ...ttt ittt e tsoitnsenssoneascasasasacaannns 1,414,903,886 100.0%

COST OF SALES &t ittt ittt itseesoecsasneasoosssssasseasnaansnss 248,240,984 17.5%

GROSS MARGIN ...ttt ittt sttt sttt ttesesseassanaannens 1,166,662,902 82.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt iiitentnnreeeeeeasnntennanennanens 500,534 0.0%
Complimentary EXPemSe .. ...t terneneeenenenenennnenanenns 30,441,234 2.2%
PayroOll - TaXeS .ttt ittt eeennneeeeeeeeeeeeenennannens 39,229,200 2.8%
Payroll - Employee Benefits ..............iiiiiienincnnnn 77,177,722 5.5%
Payroll - OffiCersS . .i it ittt ittt e e e et e e 406,208 0.0%
Payroll - Other Employees ......... ..ot iiiiiiinneennneans 253,363,758 17.9%
Other Departmental EXPENSES . .....c.etveeeeronronenenenns 240,423,084 17.0%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ienesnnnsnennsanas 641,541,740 45.3%

DEPARTMENTAL INCOME(LOSS) ..t itiitiiiitininetnnrennnennaans 525,121,162 37.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2016
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 70 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,557,676,199 95.9%
Other Complimentary ItemsS .........ccevtiteneenrnenannnans 108,330,854 4.1%
TOTAL REVENUE . ... it iiitt ittt tieeeeneennnneeaasneeeeeennnns 2,666,007,053 100.0%
COST OF SALES .t ittt ittt ettt it teesoneennnoeeeeaaaseennnennens 240,202,849 9.0%
GROSS MARGIN ...ttt ittt ttersesseesesessnaeenasennannns 2,425,804,204 91.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPenNSE ...ttt itin ittt teeeeeeennnenennennnenn 4,255,224 0.2%
Complimentary EXPeNSe . ... ..cunvrteeneneneneneeeneneeennnn 22,141,399 0.8%
PayTOll =~ TaXES i i ittt ittt ennneeeseesenenennneennnenns 39,775,765 1.5%
Payroll - Employee Benefits .........ciiiiiiiiinmennnnnn 74,487,473 2.8%
Payroll -~ Officers ...ttt it i et i e 3,068,924 0.1%
Payroll - Other Employees ........cciiiietneeneennnnnennn 394,634,908 14.8%
Other Departmental EXPeNSES .. ....tverneeneenreeennnnnens 492,572,604 18.5%
TOTAL DEPARTMENTAL EXPENSES . ...ttt tttererronneneeeennnnens 1,030,936,297 38.7%
DEPARTMENTAL INCOME (LOSS) &t vttt rnneeeenosnnnneenonenneeens 1,394,867,907 52.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cciivnnnnn. 29,7173
ROOMS DEPARTMENT .......0ivieeeenennanns 23,688
FOOD DEPARTMENT .........tiiuiiinnnennns 33,534
BEVERAGE DEPARTMENT ............cc.o0u.. 9,364
G & A DEPARTMENT ........cciiueeinueann 18,498
OTHER DEPARTMENTS ........0itieuineennans 8,914

B 2 123,771



3-46 ROOM OCCUPANCY AND PER ROCM PER DAY ANALYSIS

Fiscal Year 2016

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE

MONTH ROOMS
JULY .......... . 3,387,717
AUGUST ........ 3,376,778
SEPTEMBER ..... 3,254,705
OCTOBER ....... 3,362,151
NOVEMBER ...... 3,247,138
DECEMBER ...... 3,329,876
JANUARY ....... 3,352,167
FEBRUARY ...... 3,144,112
MARCH ......... 3,386,399
APRIL ......... 3,279,870
MAY ........... 3,389,267
JUNE .......... 3,279,386
789,566

TOTAL ......... 39,

Average Pit Revenue

Per Room Per Day 83.

Average Slot Revenue

Per Room Per Day 148.

Average Food Sales

Per Room Per Day 93.

PER ROOM PER DAY STATISTICS

98

51

04

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,105,661 91.67%
3,005,686 89.01%
2,902,581 89.18%
3,059,137 90.99%
2,736,180 84.26%
2,592,453 77.85%
2,772,346 82.70%
2,709,325 86.17%
3,058,729 90.32%
2,904,985 88.57%
2,951,736 87.09%
3,031,661 92.45%
34,830,480 87.54%

Average Beverage Sales

Per Room Per Day 40.62

Average Rooms

Department Payroll

Per Room Per Day 33.93

Average Room Rate
Per Day 146.80



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2016
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 69 15,093
Coin Operated Devices 69 59,357
Poker and Pan 40 2,918
Race and Sports 50 5,366
TOTAL CASINO 70 78,886

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

*

CAPITAL TO TOTAL LIABILITIES ............

- FORMULAS

Return on Invested Capital is equal to the total of net income

...................

.....................

............

............

............

............

GAMING REVENUE
PER SQUARE FOOT

2,
1,
1,

1,

PERCENT
135.6%

29.4%
67.8%
43.3%
26.0%

3.6%
25.7%

23.1%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

809
263
050
645

520
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