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INTRODUCTION

The 2015 NEVADA GAMING ABSTRACT is presented in the same format as the
2014 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room per Day Statistics
Gaming Revenue per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-two publicly held corporations, including those with public
debt only, own sixty-eight casinos grossing $12 million or more from gaming:

AFFINITY GAMING
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Silver Sevens Hotel & Casino
Rail City Casino
Whiskey Pete’s Hotel & Casino

ALST CASINO HOLDCO, LLC
Aliante Casino + Hotel

AMERICAN CASINO & ENTERTAINMENT PROPERTIES LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Casino, Hotel & Tower

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

BREF HR, LLC
Hard Rock Hotel & Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Caesars Palace
Cromwell, The
Flamingo Las Vegas
Harrah’s Casino Hotel Las Vegas
Harrah's Casino Hotel Reno
Harrah’s Laughlin
Harvey's Resort Hotel/Casino and Harrah's Casino Hotel Lake Tahoe
Ling Hotel and Casino, The
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio All-Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

CROWN RESORTS LIMITED
Cannery Hotel Casino, The (b)
Eastside Cannery Casino & Hotel (b)

FULL HOUSE RESORTS, INC.
Grand Lodge Casino

ELDORADO RESORTS, INC.
Eldorado Hotel & Casino
Silver Legacy Resort Casino (a)

LAS VEGAS SANDS CORP.
Venetian Resort Hotel Casino/Palazzo Resort Hotel Casino

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino (a)

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

NGA HOLDCO, LLC
Casablanca Resort & Casino
Virgin River Hotel & Casino

OCM HOLDCO, LLC
Cannery Hotel Casino, The (b)
Eastside Cannery Casino & Hotel (b)

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The
Tropicana Las Vegas



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

PINNACLE ENTERTAINMENT, INC.
Cactus Petes Resort Casino

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

STATION CASINOS LLC
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

STOCKBRIDGE/SBE INVESTMENT COMPANY, LLC
SLS Las Vegas

TROPICANA ENTERTAINMENT INC.
Montbleu
Tropicana Laughlin Hotel & Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 271 casinos included in this report, these sixty-eight publicly owned
casinos grossed 78.1% of the total reported gaming revenue for the fiscal year
ended June 30, 2015.

Notes: (a) Joint venture
(b) Minority ownership



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2015
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 271 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =7 o 2,259,927,960 2.7%
Receivables TOTAL ALLOWANCE
Casino 1,273,969,755 545,587,737 728,382,018 0.9%
Trade 542,425,099 15,250,521 527,174,578 0.6%
Sundry 9,220,429,519 699,033 9,219,730,486 11.0%
Notes 139,056,386 9,000 139,047,386 0.2%
Prepaid EXPENSES ...t tiietnneeioeeesaasssnoasnnssnnessas 376,727,771 0.5%
Other Current ASSetsS ... .. iiiit ittt tneeeneeneeeanenannnns 21,118,904, 945 25.3%
TOTAL CURRENT ASSETS ...ttt ittt eeeeeoasososneneasosnaansas 34,369,895,144 41.2%
FIXED ASSETS COST DEPRECIATION
Land 14,522,307,024 . ......c.... 14,522,307,024 17.4%
Land Improvements 1,503,275,199 619,479,848 883,795,351 1.1%
Buildings & Improvements 31,735,653,703 9,214,162,724 22,521,490,979 27.0%
Furniture & Equipment 11,798,644,782 7,911,868,291 3,886,776,491 4.7%
Lease Improvements 221,806,823 103,959,212 117,847,611 0.1%
Construction in Progress 672,483,947 ... iieean 672,483,947 0.8%
TOTAL FIXED ASSETS ... ittt ittt etaeesennsssessosnossnsnseseas 42,604,701,403 51.0%
OTHER ASSET S &t ittt ittt et eosesesssesssssssasansesasscnsans 6,495,234,114 7.8%
TOT AL ASSET S i ittt it ittt eenoosaaaanssssssseansnsaasanasnases 83,469,830,661 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciitiiiiiiinnnnnnnnnnnns 414,392,894 0.5%
Accounts Payable - Other ......... ...ttt ienneancanns 1,923,512,424 2.3%
Current Portion of Long-Term Debt ............cciiiieien.. 458,040,350 0.5%
Accrued EXPEISES ...t viertenieeienssenoennasenssennsensans 988,818,583 1.2%
Other Current Liabilities .......iiueiittinnnneeneeeennn 21,166,433,192 25.4%
TOTAL CURRENT LIABILITIES ... ¢ttt eteeeosossaasnssnsascnnsos 24,951,197,443 29.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,275,427,144 140,716,932 2,134,710,212 2.6%
Debentures & Bonds 2,444,911,400 24,045,198 2,420,866,202 2.9%
Notes 4,475,651,401 92,467,714 4,383,183,687 5.3%
Contracts 23,464,664 12,574,769 10,889,895 0.0%
Other 9,085,236,439 188,235,737 8,897,000,702 10.7%
TOTAL LONG-TERM DEBT 18,304,691,048 458,040,350 17,846,650,698 21.4%
OTHER LIABILITIES ..ttt ittt v taosessocsesessnssesassoseennes 23,148,680,847 27.7%
TOTAL LIABILITIES ..ttt ittt ttutesstnoecansossnasssasnassancnss 65,946,528, 988 79.0%
CAPITAL
Owners Capital ACCOUNES ... .iiiiiiiie i iieerneneneaanann -8,696,875,303 -10.4%
Capital Stock & Other Capital ...........c.cieiiirenen.. 27,671,765,112 33.2%
Retained Earnings ... ...t iviietneeeseesoeeanseesneanans -1,451,588,136 -1.7%
TOT AL CAPI T AL ..t ittt ettt st s ennoessosssseesssssnsssanneeess 17,523,301,673 21.0%
TOTAL LIABILITIES AND CAPITAL. ... . v vt eteeeoasosenoanennsees 83,469,830,661 100.0%

Average Assets Upper Quartile Median

Lower Quartile

308,006,755 72,360,563

9,432,330

1,707,757



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 271 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG t vttt it et teeeeeeeeeeeeneeneenseneeenneeesnenennens 10,622,398,618 43.2%
2 ) 11 5,403,219,010 22.0%
2o o T O 3,756,031,464 15.3%
Beverage ... ... it i i i st i et e 1,724,946,447 7.0%
[0 ) o < 7= 3,084,792,812 12.5%

TOTAL REVENUE .. ..ttt it ittt eneeenoeenneeaneaneaanesnnenns 24,591,388,351 100.0%

COST OF SALES .ttt ittt vtseesonssosnnsesoesaeneanesnnennenas 1,874,195,595 7.6%

GROSS MARGIN ..t titvevenoseeosssstosonoesessasososasnnseeanannns 22,717,192,756 92.4%

DEPARTMENTAL EXPENSES ...t ttittneteenonenneeaneeonennennns 12,579,506, 744 51.2%

DEPARTMENTAL INCOME (LOSS) & tvvsvueenneennnsennnenneennnens 10,137,686,012 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........eiiirinnrnennenenenn 342,899,679 1.4%
Bad Debt EXPeINSE ...ttt ittt tntntensoneenanosnonennneens 1,958,695 0.0%
Complimentary Expense (not reported in departments)...... 237,037,831 1.0%
Depreciation - Buildings ........cciciiiierneenrnnnenannn 1,053,571,920 4.3%
Depreciation and Amortization - Other ................... 1,076,385,005 4.4%
Energy Expense (electricity, gas, etc.) ................. 408,931,352 1.7%
Equipment Rental Or LEaSE ... ....:.ctveuenennnnenannnnnens 23,535,561 0.1%
Interest BXPeNSe ...ttt it iteeetoesoneonaeaaneanaeanennns 2,316,881,243 9.4%
Music and Entertainment . ......vuiii it neenennnnnnnneses 343,591,802 1.4%
PayrTOl]l TaXEE &ttt it it et et eeeeeeesennaneenoeeeeeenns 120,323,507 0.5%
Payroll - Employee Benefits ........... ... 379,944,236 1.5%
Payroll - OffiCersS ..ttt ittt i ittt e e e e 66,248,977 0.3%
Payroll - Other Employees ...ttt inneeeeeneeneeenneens 1,280,229,514 5.2%
Rent Oof Premises ... ..ttt iiint i tenneenneennneenas 205,081,186 0.8%
Taxes - Real Estate ... ..ttt ittt nnnnenenas 203,253,190 0.8%
Taxes and Licenses - Other ........ ..ttt eeeeenns 75,171,602 0.3%
Utilities (Other than Energy Expense) ...........cocue.... 122,982,329 0.5%
Other General and Administrative Expenses ............... 2,541,437,521 10.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0vveue.. 10,799,465,150 43.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ...t tttentnnsseneseetnnenanenaneeas -661,779,138 -2.7%

Average Revenue Upper Quartile Median

Lower Quartile

90,743,130 69,476,696 10,165,360

3,070,324



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 271 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......c..uoeeuueeons
Coin Operated DevIiCES . ... ...ttt ii i inenenneanenennns
Poker and Pam .........oueiiieernnnerneessnncenacsnnnens
RACE BOOK .t iiii ittt tnnesseneaeseeesonssennccsnesnensneaans
SPOTES POOL ... i ittt it e i et i e e e
TOTAL REVENUE . .. .. ittt ittt itteeennseenenseeansennsnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...ttt ttiintienisteneseenoseeenseannsnnns
COMMLISSIOMS . ti ittt ittt intieteeteeenennsneensnennennas
Complimentary EXPEeNSE .. ... tieeenneeensonensonsenonsas
Gaming Taxes and Licenses ..........c.iuiiiiiinnnnenncnenn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TaAXES vt iiitteeneennnteneeesseeenneronssnensens
Payroll - Employee Benefits .............. it
Payroll - Officers ........iiiiiiiiiinneennnianonanonsas
Payroll - Other Employees .........ccitiiiriiiinennnanenns
Race Wire FeesS ...ttt ittt ittt tiaintinennsennnnes
Other Departmental EXPENSES .. ...ciiereeeernnarenaennens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tttettetannescennnna

DEPARTMENTAL INCOME (LOSS) vttt i tiitinentnnenesnoenenannnns

ROOMS DEPARTMENT

REVENUE

ROOM SalesS ...t iitii it i it titee ittt tienseonnenassennnn
Complimentary ROOMS . ... vvetieennnneeenseeasonnasoaaannns
TOTAL REVENUE ... ..ttt ittt titiieeennnnanneeeennennaneeens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ....vvirrrirennnsnnssstsssasnsonnnaens
Complimentary EXPEeNSE ... ...ttt enncnneecnannsss
PayTOll - TAXES .. viiiinnittnnstenneenntesnsteesseneeses
Payroll - Employee Benefits ............. ...
Payroll - Officers ........ ..ttt innneenonnns
Payroll - Other Employees ........ .t vmiiuitaeteueennnnans
Other Departmental EXPEeNSeS ........civeeeenreinreennsan
TOTAL DEPARTMENTAL EXPENSES ......¢tiietiietintenenennnnnas

DEPARTMENTAL INCOME (LOSS) .. vt iittiinnennenennrnoeneeannnns

DOLLARS

PERCENT

3,295,519,074
6,904,930,454

142,252,120
88,870,942
190,826,028

10,622,398,618

141,809,448
70,128,706

2,221,630,364

810,110,939
254,205,275
182,873,280
298,403,529

23,365,325

1,222,709,010

11,628,902
935,806,939

6,172,671,717

4,449,726,901

DOLLARS

31.0%
65.0%
1.3%
0.8%
1.8%
100.0%

1.3%
. 7%
.9%
.6%
.4%
7%
.8%
. 2%
.5%
1%
.8%
1%

N

=
WOOKHONMEDNJOO

n

PERCENT

4,373,022,856
1,030,196,154
5,403,219,010

9,349,919
132,981,964
102,522,073
284,653,454

4,268,291
984,228,986
661,870,517

2,179,875,204

3,223,343,806

80.9%
19.1%
100.0%

0.2%
2.5%
1.8%
5.2%
0.1%
18.2%
12.2%
40.3%

59.7%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 271 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAles ..t ittt ittt it ttenseeeneeesseaoaeeaseasannnennnns 3,051,694,294 81.2%
Complimentary Food Sales .........iiiieiinminenttnnncennn 704,337,170 18.8%

TOTAL REVENUE ... ..t titueeeeeesnncsssnsossssssosessossansossnse 3,756,031,464 100.0%

COST OF SALES .t v vttt eeonceeeseoeoeeeosoeosaessaosossnsssssnsanass 1,181,868, 745 31.5%

GROSS MARGIN ..t i ittt it teeanoeeeeoneseesonsasassssssaseassa 2,574,162,719 68.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE ... steeennennessseeeeeennsnnnaeesa 2,398,714 0.1%
Complimentary EXPEISE ... ...ctiireeenneeensnenaennnnesons 38,254,435 1.0%
PAYTOLl = TaAX@S . it vtiiinnneiiensteeeannnnansssneecennsos 167,942,302 4.5%
Payroll - Employee Benefits ............. . L., 376,886,642 10.0%
Payroll - Officers ....... .. iiiiiiiiiiinnennn 16,223,628 0.4%
Payroll - Other Employees ........c.tiiiitiriinenneeennnnss 1,334,677,442 35.5%
Other Departmental EXPENSEeS ........etieieeeeeeannnooconnns 254,071,147 6.8%
TOTAL DEPARTMENTAL EXPENSES ...ttt eeseetnsessncncnnsas 2,190,454,310 58.3%
DEPARTMENTAL INCOME (LOSS) . it iiiiiennnneeeeeenaneeaanessnsn 383,708,409 10.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i et i e 1,044,918,635 60.6%
Complimentary Beverage Sales .........c.iiiiinineennncenas 680,027,812 39.4%
TOTAL REVENUE . ... it ittt eeeneeenoesnssosnsssnseosssanossnaas 1,724,946,447 100.0%
COST OF SALES ..ttt ittt teeeeeseeeessansnenentseseanasnnanas 338,802,934 19.6%
GROSS MARGIN . ...ttt ittt tneneeeeeeeeeennnseesseansnsnanenss 1,386,143,513 80.4%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt iiiiiininenenseeeeeeonenssssssnen 631,196 0.0%
Complimentary EXPEINSE . ...t tiuietenettenansonacanseonnns 45,445,615 2.6%
PAyTOLll - TaAX@S .t vvviviei ittt oteeeenannssassaseennannnas 46,929,372 2.7%
Payroll - Employee Benefits ............. ..., 96,544,237 5.6%
Payroll - Officers ........ ittt innnnnens 1,405,827 0.1%
Payroll - Other Employees ........i ittt eeneeenannnns 310,377,201 18.0%
Other Departmental EXPeNSeS ..........coeeereeeennaannsens 279,611,814 16.2%
TOTAL DEPARTMENTAL EXPENSES .... ittt etectesesensnnsonsas 780,945,262 45.3%

DEPARTMENTAL INCOME (LOSS) ..ttt vt it iiiiniiinencnennennenns 605,198,251 35.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2015
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 271 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,931,245,235 95.0%
Other Complimentary ItemS .........uieieeenneenncnennnnns 153,547,577 5.0%
TOTAL REVENUE ...t ittt teeneeneensenseosaseaceseosanosnansens 3,084,792,812 100.0%
COST OF SALES ... it ittt eeesosesoeeeasasaasssassssasoannsaces 353,523,916 11.5%
GROSS MARGIN .. ...ttt titntnoeeeeeeeeaaaaonasasssanenennens 2,731,268,896 88.5%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..ttt iiiittinntttnneenneenessosesnnssas 12,666,346 0.4%
Complimentary EXPeNSe . ........cciieternoroeeennoeoaoansons 42,028,829 1.4%
PAYTYOLl - TaXES - vttt vt eeeeeneeeennonseseeanosnaaannseaeen 47,390,380 1.5%
Payroll - Employee Benefits ...........iiiiiiiiinennnnns 88,080,086 2.9%
Payroll - Officers ...ttt et e i e e e 3,548,132 0.1%
Payroll - Other EmMployees . .......c.eieirtiennnnneenennnens 460,918,712 14.9%
Other Departmental EXpPensSes . .......coceieeononnneeeneneen 600,927,766 19.5%
TOTAL DEPARTMENTAL EXPENSES ... .. ittt ittt ieneannnonneaneenn 1l,255,560,251 40.7%
DEPARTMENTAL INCOME (LOSS) & it ittt ittt eeeneeeenneennennaes 1,475,708,645 47.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......covtiteienennns 42,512
ROOMS DEPARTMENT ........c0ouiuiieeeennenns 30,617
FOOD DEPARTMENT ........ctttiinnnnnnnnn 45,272
BEVERAGE DEPARTMENT ............cc000e.. 12,810
G & A DEPARTMENT ..........0iiieeennnn 27,407
OTHER DEPARTMENTS ........ctiiniinennnnns 12,000

TOTAL ...ttt ittt it ernneeanennnnenns 170,618



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 271 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,391,180
AUGUST ........ 4,388,949
SEPTEMBER ..... 4,310,538
OCTOBER ....... 4,430,208
NOVEMBER ...... 4,267,342
DECEMBER ...... 4,331,916
JANUARY ....... 4,432,693
FEBRUARY ...... 4,018,824
MARCH ......... 4,464,849
APRIL ......... 4,339,126
MAY ........... 4,437,135
JUNE .......... 4,298,407
TOTAL ......... 52,111,167

Average Pit Revenue

Per Room Per Day 75.

Average Slot Revenue

Per Room Per Day 158.

Average Food Sales

Per Room Per Day 86.

ROOMS
OCCUPIED
3,860,872
3,782,378
3,609,208
3,763,114
3,375,996
3,229,057
3,485,717
3,301,668
3,820,551
3,725,403
3,848,747
3,734,544

43,537,255

PER ROOM PER DAY STATISTICS

69

60

27

Average Beverage Salesg
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

87.92%
86.18%
83.73%
84.94%
79.11%
74 .54%
78.64%
82.16%
85.57%
85.86%
86.74%
86.88%

83.55%

39.62

31.60

124.11



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 271 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 154 9,409

Coin Operated Devices 250 26,698

Poker and Pan 78 2,001

Race and Sports 99 4,387

TOTAL CASINO 271 32,154
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........ccc00uuun.

RETURN ON AVERAGE ASSETS* ..........cii0ieennnn.

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

2,274
1,035
912
644

1,219

PERCENT

137.

26.

70

37.

25.

3

30

27

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

7%

6%

.2%

8%

6%

2%

4%

. 2%

7%

.0%
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COMBINED BALANCE SHEET
Fiscal Year 2015
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= =] o
Receivables TOTAL ALLOWANCE
Casino 1,245,345,102 528,661,482
Trade 526,352,461 14,256,536
Sundry 9,115,635,039 696,533
Notes 1,879,635 0
Prepaid EXPEeNSES . ... viiiiitnetneeneesnsnecanseanasanss
Other Current ASSelS ...t it iiteiieineonnoscneesessnosnnenas
TOTAL CURRENT ASSET S vt vt vttt eernneeeeeeenonanensnnaseennnn
FIXED ASSETS COST DEPRECIATION

Land 14,239,297,428
Land Improvements 1,467,414,768
Buildings & Improvements 29,695,143,744
Furniture & Equipment 10,352,983,514
Lease Improvements 143,897,924
Construction in Progress 614,795,936
TOTAL FIXED ASSET S . it i it teeeeeenennesnsssnnsesancssansnnses

...........

600,837,600
8,445,593,903
6,781,333,491

68,288,854

...........

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ......... ... ...
Current Portion of Long-Term Debt ...........ccciuvurnnnn
AcCrUed EXPEIISES .« vttt v evennonnanaaoeseesonnnoesnsasessas
Other Current Liabilities

TOTAL CURRENT LIABILITIES

...............................

.................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 2,093,668,875 138,339,033
Debentures & Bonds 2,221,117,415 24,045,198
Notes 4,225,907,179 84,889,500
Contracts 15,820,629 8,756,328
Other 8,532,453,077 187,219,086

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

17,088,967,175

.........................................

CAPITAL
Owners Capital ACCOUNES . ...ttt iin e ieeeeanansnnana
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

.......................................

.............................................

Average Assets Upper Quartile Median

1,955,012,882

716,683,620
512,095,925

9,114,938,506

1,879,635
317,876,840

20,986,424,780
33,604,912,188

14,239,297,428

866,577,168

21,249,549,841
3,571,650,023

75,609,070
614,795,936

40,617,479,466

6,129,676,630

80,352,068,284

363,286,716

1,883,181,713

443,249,145
880,861,010

21,109,643, 146
24,680,221,730

1,955,329, 842
2,197,072,217
4,141,017,679

7,064,301

8,345,233,991
443,249,145 16,645,718,030
22,077,017,495
63,402,957,255

-8,117,917,485
26,456,569,851
-1,389,541,337
16,949,111,029

80,352,068, 284

2.

0.
.6%
11.

0.
.4%
26.
41.

0

0

100.

w N
OGO K ONO

(500 S N )

-10.

32.
7%
21.

-1

100.

Lower Quartile

518,400,441 324,366,516 23,693,357

2,476,724

1%

9%

3%
0%

1%
8%

.T%
1%
.4%
.4%
1%
. 8%
.5%

.6%

0%

.5%
.3%
.6%
1%
.3%
7%

.4%
. 7%
. 2%
.0%
10.
7%
27.
78.

4%
5%
9%
1%
9%

1%

0%
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Fiscal Year 2015
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT

- SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

....................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................

9,171,538,107
5,053,967,861
3,375,868,515
1,548,740,740
2,887,206,934
22,037,322,157

.....................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

1,583,093,567
20,454,228,590
11,360,703,604

9,093,524, 986

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

Taxes

- Employee Benefits

- Officers

Premises
Real Estate

................................

.......

..........

........................................
.............................

......................................

- Other Employees

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

..............................

272,943,570
1,758,413
172,395,121
985,202,398
987,154,484
348,008,030
20,888,748

2,184,382,429

329,178,788
103,529,659
351,082,612

55,156,098

1,119,880,943

172,832,879
181,709,309

66,579,462
107,571,207

2,208,802,832
9,669,056,982

....................................

-575,531,996

Median

Lower Quartile

142,176,272

133,663,754

40,491,721

3,736,082

41.
22.
.3%
7.
13.
100.

15

7

92.

51

41

WOOOOOUNMOKHOHWOHKHPdbdOOHKH

gy

6%
9%

0%
1%
0%

. 2%

8%

6%

.3%

2%
.0%
.8%
.5%
.5%
.6%
1%
.9%
.5%
.5%
.6%
.3%
1%
.8%
.8%
.3%
.5%
.0%
. 9%

.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........ccccev...
Coin Operated DeVICES . ......iiiieeennneeneeneareeensenns
PoKer and Paml ... viv it i tintneeneeanansoononsnsosarasnnas
RACE BOOK ittt ittt ttittneensesnseoseeseesnssaeasanansas
SPOTtsS POOL ..ttt it i i e et e e
TOTAL REVENUE ... ..ttt ittt iiteesteeeneaansssnssessanss

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... it iittrnnetenenesonoennoananaannen
COMMISSIONS ..ttt ittt ittt inteenenensoeoeeoeeenanennnss
Complimentary EXPeNSE .. ....uiuiuininereesennoneneonnnneas
Gaming Taxes and LicCenses ..........c.ceeeeeeeeeenaennns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXES .t iiietenneteeseeeanneenanenasanaseaneses
Payroll - Employee Benefits .......... it irinnnennnnn.
Payroll - Officers ........iiiiiiiiiiineneneeenaannnnnns
Payroll - Other Employees . .....c.iiiieieeternneennnnnannns
RAaCe Wire FeeS ... iiiiinniiennennteeeeneeseneenenaeans
Other Departmental EXPENSES . ... ..uveeeeeeenoenanenennan
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeeteceeesnnnnnoneeens

DEPARTMENTAL INCOME (LOSS) .. i tvv ittt nennennnnennnaceesns

ROOMS DEPARTMENT

REVENUE

ROOM Sale8 ..ttt ittt ittt ittt ettt tnaeoeeenneeneenaesas
Complimentary ROOMS .. ..ttt teteensosnsoenennanenens
TOTAL REVENUE ... ...ttt ieesiooooossssossnsnsaseenenoennnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iiitinneenneneeenreeeasaneanenaas
Complimentary EXPENSE .. .......uiutueunenenonaceonnennnn
PayYOll - TaXES . .itiittetneenneneeaeeoeaeenseananenennn
Payroll - Employee Benefits ......... ...
Payroll - Officers .........c.i ittt iinneennannns
Payroll - Other EmMployees ........ccteteeeeeennnnnennann
Other Departmental EXPENSES .........coeuieeevenenenennann
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt nnennaearoeonanns

DEPARTMENTAL INCOME (LOSS) .. tiiititinetneuennanoeeneannens

DOLLARS

PERCENT

3,063,314,259
5,726,391,800

128,804,407
74,565,874
178,461,767

9,171,538,107

133,190,997
62,746,016

1,961,620,046

698,215,916
249,746,183
160,245,757
272,422,289

21,019,606

1,064,205,522

10,114,080
817,465,816

5,450,992,228

3,720,545,879

DOLLARS

33.4%
62.4%
1.4%
0.8%
1.9%
100.0%

.5%
7%
4%
.6%
7%
7%
.0%
2%
.6%
1%
.9%
.4%

N

[
WOORFRPOWRERNMNINRFOR

un

40.6%

PERCENT

4,119,728,478

934,239,383

5,053,967,861

8,956,253
123,656,219
95,012,456
275,608,434
4,026,045
912,683,366
606,920,235

2,026,863,008

3,027,104,853

81.5%
18.5%
100.0%

0.2%
2.4%
1.8%
5.4%
0.1%
18.1%
12.0%
40.1%

59.9%



1-12

Fiscal Year
Clark County

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

2015

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

REVENUE
Food Sales
Compliment

TOTAL REVENUE

COST OF SALE

GROSS MARGIN

DEPARTMENTAL

ary Food Sales

S i

...............

EXPENSES

Bad Debt E
Compliment
Payroll -
Payroll -
Payroll -
Payroll -

Other Departmental Expenses

TOTAL DEPART

DEPARTMENTAL

REVENUE
Beverage S

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALE

GROSS MARGIN

DEPARTMENTAL

xpense
ary Expense
Taxes

Employee Benefits

Officers
Other Employees

MENTAL EXPENSES

INCOME (LOSS) ..

ales

S e

EXPENSES

Bad Debt E
Compliment
Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

TOTAL DEPART

DEPARTMENTAL

xpense
ary Expense
Taxes

Officers
Other Employees

MENTAL EXPENSES

INCOME (LOSS) ..

..........

.......

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

.............................

...............................

.............................

..............

«x e

............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

DOLLARS

PERCENT

2,776,868,580

598,999,935

3,375,868,515

1,016,061, 286

2,359,807,229

2,392,038
32,251,619
149,943,459
359,122,842
12,814,591

1,188,292,827

229,083,206

1,973,900,582

385,906,647

DOLLARS

82.
17.
100.
30.

69.

V3] =
Ao odEHOo

11

3%
7%
0%
1%

9%

.1%
.0%
4%
.6%
4%
. 2%
.8%
58.

5%

4%

PERCENT

976,496,038
572,244,702

1,548,740,740

286,334,371

1,262,406,369

531,564
39,252,776
42,007,130
91,362,037

1,273,625
279,477,018
268,644,965
722,549,115

539,857,254

63.
36.
100.

18

81.

34.

1%
9%
0%

.5%

5%

.0%
.5%
7%
.9%
1%
.0%
.3%
7%

9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2015
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,760,050,772 95.6%
Other Complimentary ILemMS .......iueiirernneeenncannneanns 127,156,162 4.4%

TOTAL REVENUE ... ... .ttt it ittt itteeneeseeneanenensanens 2,887,206,934 100.0%

COST OF SALES ..t ittt ittt eennnnnenoncosnoseasnosonssceseases 280,697,910 9.7%

GROSS MARGTIN ...t iitienenoeesoesssssssseassanssosssasannasns 2,606,509,024 90.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt iiiittieeenneeesnseseerananssnas 12,628,276 0.4%
Complimentary EXPEeNSE .. ...ttt inneeeeneensnennennnas 37,460,522 1.3%
PayrOll - TaAXe@S . ittt ittt ietnt ettt tsoeneeennnsesaeannnnas 43,939,422 1.5%
Payroll - Employee Benefits ...........cciiiiiiiiiennnnnn 84,406,253 2.9%
Payroll - Officers ........iiiiiiiiiitieetnneienacnnannns 3,537,921 0.1%
Payroll - Other Employees ........itiiiiiinntancaoannnnns 432,711,644 15.0%
Other Departmental EXPENSES ......ccvineennnesenraennsonas 571,714,633 19.8%
TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt ettetneeacancannes 1,186,398,671 41.1%
DEPARTMENTAL INCOME (LOSS) i vttt ittt eneneeeneeenneneeneanns 1,420,110,353 49.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ........c0otoiuteenenenn 35,181
ROOMS DEPARTMENT .........cuittiinnennnn 26,828
FOOD DEPARTMENT .........ccittiiinnennnn. 37,220
BEVERAGE DEPARTMENT .............c00... 10,325
G & A DEPARTMENT .......ciiiiinnnnenn 22,574
OTHER DEPARTMENTS ..........cciinvenenenn 10,521

O 1 142,649



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,804,189
AUGUST ........ 3,801,620
SEPTEMBER ..... 3,716,587
OCTOBER ....... 3,846,668
NOVEMBER ...... 3,701,675
DECEMBER ...... 3,729,784
JANUARY ....... 3,848,924
FEBRUARY ...... 3,483,890
MARCH ......... 3,865,248
APRIL ......... 3,775,530
MAY ........... 3,851,152
JUNE .......... 3,699,957
TOTAL ......... 45,125,224

Average Pit Revenue

Per Room Per Day 78.

Average Slot Revenue

Per Room Per Day 147.

Average Food Sales

Per Room Per Day 86.

PER ROOM PER DAY STATISTICS

79

28

83

% OF
ROOMS OCCUPANCY

OCCUPIED {(COMPUTED)
3,404,987 89.51%
3,326,214 87.49%
3,175,211 85.43%
3,381,058 87.90%
3,045,604 82.28%
2,877,915 77.16%
3,144,323 81.69%
2,966,044 85.14%
3,440,254 89.00%
3,363,487 89.09%
3,451,038 89.61%
3,303,698 89.29%
38,879,833 86.16%

Average Beverage Sales

Per Room Per Day 39.83

Average Rooms

Department Payroll

Per Room Per Day 33.11

Average Room Rate

Per Day 129.99



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2015
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 99 12,084 2,561

Coin Operated Devices 140 36,395 1,124

Poker and Pan 48 2,526 1,062

Race and Sports 78 4,901 662

TOTAL CASINO 155 43,839 1,350

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 136.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt teeeeneoenneanannnn 26.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ccceeeeeenn 68.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢c¢... 38.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt tteensnnseans 28.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 25.4%
RETURN ON INVESTED CAPIT ALY . ..t ittt it tennaeeeeenseeanneens 3.8%
RETURN ON AVERAGE ASSETS* .. ittt it ittt eeneeoeeeeesaonennans 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2015
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=)« 39,772,712 8.6%
Receivables TOTAL ALLOWANCE
Casino 16,322,978 13,139,342 3,183,636 0.7%
Trade 2,539,729 55,181 2,484,548 0.5%
Sundry 25,076,699 0 25,076,699 5.4%
Notes 0 0 0 0.0%
Prepaid EXPENSES ... ...t itiiiiiiinnnneeneenensonaeenanas 7,923,192 1.7%
Other Current Assels ... ...ttt ittt eeeeennesenennnns 10,258,065 2.2%
TOTAL CURRENT ASSETS ...t ittt ittt enoeeosnssoncsasansesasns 88,698,852 19.2%
FIXED ASSETS COST DEPRECIATION
Land 46,999,747 L 46,999,747 10.2%
Land Improvements 679,038 358,354 320,684 0.1%
Buildings & Improvements 234,542,660 44,897,473 189,645,187 41.0%
Furniture & Equipment 134,855,083 91,247,118 43,607,965 9.4%
Lease Improvements 20,794,880 5,224,809 15,570,071 3.4%
Construction in Progress 7,857,037 ..., 7,857,037 1.7%
TOTAL FIXED ASSETS ..ttt tittioreennesasnssnssessscossoscnsssns 304,000,691 65.8%
OTHER ASSETS . ittt it tieteeoeosossosososseecenssnsnsnesaesesas 69,389,228 15.0%
TOT AL ASSE TS ..ttt i et s esososessseessnsssseeanssesnsonsssans 462,088,771 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........iiitiiiiiinnannncnnns 8,724,042 1.9%
Accounts Payable - Other ........... it iiiiiiiiininnnns 9,517,470 2.1%
Current Portion of Long-Term Debt ................. ..., 599,306 0.1%
AcCrued EXPEeNSES .. ittt ittt nnnnnansesceneeennnssnesss 17,439,778 3.8%
Other Current Liabilities ......ciiiiiiiiiieeneeennnnnnens 2,580,286 0.6%
TOTAL CURRENT LIABILITIES ... .t teeeeecsonensosanasnsansnnss 38,860,882 8.4%
LONG-~TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 65,700,000 0 65,700,000 14.2%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 2,086,979 599,306 1,487,673 0.3%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 67,786,979 599,306 67,187,673 14 .5%
OTHER LIABILITIES ...ttt tteeeooenonososesanssasnssnsenassnses 854,348,793 184.9%
TOTAL LIABILITIES ...ttt teteeeesanssnaesenseasnssassnssnsas 960,397,348 207.8%
CAPITAL
Owners Capital ACCOUNLES . .....iiii ittt tnneennseennesss -798,586,728 -172.8%
Capital Stock & Other Capital ..........cotiiiinnennnnnns 561,613,953 121.5%
Retained Earnings ... ...cieiiinninetnenneensncneenennenns -261,335,802 -56.6%
TOTAL ChAPIT AL ..t ittt ittt teeosanssossssssassssassasassnsasnas -498,308,577 -107.8%
TOTAL LIABILITIES AND CAPITAL. ... ...t tcesoneessacnsonsanne 462,088,771 100.0%
Average Assets Upper Quartile Median Lower Quartile
77,014,795 66,772,469 25,970,681 1,221,377



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
L1 o= 201,802,036 56.5%
2 T 11 . 56,676,939 15.9%
2o T o T 38,981,163 10.9%
2L = Vo 34,677,003 9.7%
[0 1 o8 o T 24,779,924 6.9%
TOTAL REVENUE ...ttt ittt i neeeeeenneneeeoeeeneenssesnnsnsnans 356,917,065 100.0%
COST OF SALES ..t ittt ttetneetoeneoeeneoseeestoeoessnsonenes 26,541,719 7.4%
GROSS MARGTIN . ...t iiiitteeeeeseesosnneeeenesansenesanannnes 330,375,346 92.6%
DEPARTMENT AL EXPENSES .. it ittt ittt eneeeeteennnseneononenenns 208,339,654 58.4%
DEPARTMENTAL INCOME (LOSS) vt v vvvnneeeneeeeeeenenonneenennn 122,035,692 34.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iiiiiintininnnnnannn 4,314,003 1.2%
Bad Debt EXPeNSe .. ...t iit ittt iieeennnesaneanensoeeeenannns 0 0.0%
Complimentary Expense (not reported in departments)...... 1,845,364 0.5%
Depreciation - Bulldings .........cuieimnenenenenennnnnnn 6,220,063 1.7%
Depreciation and Amortization - Other ................... 10,816,640 3.0%
Energy Expense (electricity, gas, etc.) .............. ... 7,252,859 2.0%
Equipment Rental Or Lease .......c.uiiireernrnnennnennnnns 270,649 0.1%
Interest EXPeISE .. ...ttt neeeenonostoseneseesssnnneen 55,793,500 15.6%
Music and Entertainment ............ .. ...t iiiiiiiinann. 7,604 0.0%
PayToOll TaXeS . ittt ittt s eeeaeeneeeeseeennnnseesneeesennes 1,308,910 0.4%
Payroll - Employee Benefits ............. .00t 2,867,307 0.8%
Payroll - Officers . ...ttt ittt i e ettt 347,956 0.1%
Payroll - Other Employees .........iiiiiieeeernenennaeann 14,380,865 4.0%
RenNt Of Premises .. ...t ittt ittt ennaneanannns 8,127,852 2.3%
Taxes - Real Estate . ...ttt ittt tntneneneenas 4,410,535 1.2%
Taxes and Licenses - Other ........... ...t iiiiiinnnnn. 702,241 0.2%
Utilities (Other than Energy EXpense) ..............c.... 1,583,979 0.4%
Other General and Administrative Expenses ............... 152,598,776 42.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........00ceue.. 272,849,103 76.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. ittt it i tneteeeenensaoaannneas -150,813,411 -42.3%

Average Revenue Upper Quartile Median Lower Quartile
59,486,178 44,245,229 17,530,576 3,364,597




COMBINED INCOME STATEMENT - DETAIL 1-19

Fiscal Year 2015

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue {(Includes Keno and Bingo) ...........c.ccuc... 55,963,517 27.7%
Coin Operated DeVICES .. vr it tenneeeeneeeeneennneennnn 138,568, 749 68.7%
POKEY AnNd Pall .o vii ittt it it nsnnnseeneessseeeeesennnnas 1,994,375 1.0%
RACE BOOK ..ttt it ittt ittt iiiaeseeeeeeneneennennnnnnas 2,480,916 1.2%
] o Lo 3 off > T = T 2 2,794,479 1.4%

TOTAL REVENUE . ... .ttt ittteeeneeneeeoeaaneannenneennnnnens 201,802,036 100.0%

DEPARTMENTAL EXPENSES
J2¥-To DTSN o] ol 5514 oY= o F= = 6,900,975 3.4%
(0011111 B == K F= -571 0.0%
Complimentary EXPeNSE ... .iciueieteneeeeneeeeeneeneneeenes 55,960,546 27.7%
Gaming Taxes and LiCeNSES . ...ttt reeeennnenneeeneeen 14,239,997 7.1%
Preferred Guest Expenses (no complimentaries) ........... 377,483 0.2%
PayYOll TaXeS .ttt ittt ittt it ononnnsennsonneneeannsnenn 4,664,508 2.3%
Payroll - Employee Benefits ..........itiiiiinnnnnnnnnn. 8,783,908 4.4%
Payroll - Officers ........iiiiiiiinirinnineneennenannnn 0 0.0%
Payroll - Other EmpPloyees . ......ciiuieeenenennennnnannns 29,565,065 14.7%
RACE Wire FeeS . ittt ittt ittt ettt seneeeeeneneennnnns 388,402 0.2%
Other Departmental EXPeINSES ... ..ciieeenenenenneennnennns 20,313,016 10.1%

TOTAL DEPARTMENTAL EXPENSES . ...ttt etttnneeennnnnenennnnn 141,193,329 70.0%

DEPARTMENTAL INCOME (LOSS) it ittt iitte ettt eeeeeennennaneenns 60,608,707 30.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SaAleS . ittt it ittt ittt teeeeeneeeeeeeeeeeennnnnnnnns 34,095,567 60.2%
Complimentary ROOMS .. ...ttt eneronosnonneonoacnanenens 22,581,372 39.8%

TOTAL REVENUE ...t ittt tttttteneenneenneeaeesnseenneennennneas 56,676,939 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ... itt ittt eneeneneesoeseeannnnnanns 108,767 0.2%
Complimentary BXPEISE . ... .ieutueenrtoaonennenenoneneenns 277,143 0.5%
PayToll - TaXeS . .iti ittt tiiene e eteneeeeeananenseneneenss 640,097 1.1%
Payroll - Employee Benefits .........itiiiiitennnnnnnnns 1,133,127 1.9%
Payroll - Officers ...... i iiiiin it ittt tiitieennennns 0 0.0%
Payroll - Other Employees ... ...t iiiitenneeenenennnennnn 5,303,508 9.4%
Other Departmental EXPeISES . ...t eenneeeeneeeneennnnn 10,140,047 17.9%

TOTAL DEPARTMENTAL EXPENSES .. ...t ittteenennennennnennnns 17,602,689 31.1%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt ieeeeennnnanenneeeens 39,074,250 68.9%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE

Food Sales

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

..............

e e o

.......

FOOD DEPARTMENT

...............................

.............................

...............................

.............................

...............................

..............

..........

...............................

...............................

...............................

...............................

...............................

DOLLARS PERCENT
28,403,767 72.9%
10,577,396 27.1%
38,981,163 100.0%
13,451,584 34.5%
25,529,579 65.5%

3,510 0.0%
348,142 0.9%
1,820,638 4.7%
3,504,282 9.0%
0 0.0%
13,834,700 35.5%

2,622,107 6.7%
22,133,379 56.8%

3,396,200 8.7%

DOLLARS PERCENT
17,303,851 49.9%
17,373,152 50.1%
34,677,003 100.0%

7,639,913 22.0%
27,037,090 78.0%

11,106 0.0%
618,330 1.8%
708,761 2.0%

1,282,462 3.7%

0 0.0%

4,401,944 12.7%

2,953,148 8.5%

9,975,751 28.8%
17,061,339 49.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS ........cvuiieeneneeeoronnannas
TOTAL REVENUE ... ..ttt ittt ttntiieneetosennenecaennoneans

COST OF SALES ..ttt ittt ittt tenennensnssssssosseennnnnnnnns

GROSS MARGIN .. ..ttt iiiiininnnneesesnensnnsnssssseacannnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt teeeneneeeeeessssanoannnanssenans
Complimentary EXPENSE . ....c.cuoeuiennneneneecnensonasacnses
PayTOll - TAXES v vt euuteeseenenoonnnnosasessaannnnaaasas
Payroll - Employee Benefits ............ ... ..
Payroll - Officers .......iiiiiiieiniiieeaenennenenaoennn
Payroll - Other Employees .......c.c.iiiiiiietinnnsnnnnenaans
Other Departmental EXPENSES ... ...vouiueesnnsenencnnnenans

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt eirroneonsosssseacens

DEPARTMENTAL INCOME(LOSS) ...ttt ininnninenennnnneocanas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cc0iiinnnn.
ROOMS DEPARTMENT ........ctouiuitiveeennnns
FOOD DEPARTMENT ........ciiiiiiinnnnnnn

G & A DEPARTMENT ..........0ciieinennnn
OTHER DEPARTMENTS ........ctittiuenennnnn

1-21

DOLLARS PERCENT
19,453,730 78.5%
5,326,194 21.5%
24,779,924 100.0%
5,450,222 22.0%
19,329,702 78.0%
26,207 0.1%
585,542 2.4%
639,948 2.6%
1,373,792 5.5%
0 0.0%
5,187,008 20.9%
9,622,009 38.8%
17,434,506 70.4%
1,895,196 7.6%

1,246

253

831

329

346

146

3,151



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 56,159
AUGUST ........ 56,172
SEPTEMBER ..... 55,464
OCTOBER ....... 55,305
NOVEMBER ...... 52,325
DECEMBER ...... 52,199
JANUARY ....... 52,827
FEBRUARY ...... 50,578
MARCH ......... 52,951
APRIL ......... 50,620
MAY ........... 56,527
JUNE .......... 61,899
TOTAL ......... 653,026

ROOMS
OCCUPTED
50,875
50,527
46,458
36,396
31,876
35,322
36,641
34,725
36,392
29,815
35,290
45,580

469,897

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 119.10

Average Slot Revenue
Per Room Per Day 294.89

Average Food Sales
Per Room Per Day 82.96

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

90.59%
89.95%
83.76%
65.81%
60.92%
67.67%
69.36%
68.66%
68.73%
58.90%
62.43%
73.64%

71.96%

73.80

15.06

120.62



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2015
Douglas County - South Shore Lake Tahoe Area
wWith Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 4 11,636 1,202
Coin Operated Devices 5 25,197 1,100
Poker and Pan 3 1,417 469
Race and Sports 3 2,674 658
TOTAL CASINO 6 30,800 1,092

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 228.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ittt eneneenenneneas -51.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢0eveeneee. -1282.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 4.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ottt ienneennnns 70.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 59.7%
RETURN ON INVESTED CAPITAL* .. ... .. ittt neeeeeeneneensnsnnes -21.4%
RETURN ON AVERAGE ASSETS* .. ... ittt ittt ennennaneeeeenana -18.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2015
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 19 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o O 40,469,920 8.5%
Receivables TOTAL ALLOWANCE
Casino 851, 705 26,498 825,207 0.2%
Trade 4,257,904 46,796 4,211,108 0.9%
Sundry 69,690,165 0 69,690,165 14.6%
Notes 0 0 0 0.0%
Prepaid EXPENSES ... i tennonennoeeeroneenoneaaaenanss 14,317,718 3.0%
Other Current AssSet s .. ..ottt ittt nieneeonneeneaeennns 9,251,801 1.9%
TOTAL CURRENT ASSET S .ttt ittt neneeeenseronnaneeneenneenenss 138,765,919 29.0%
FIXED ASSETS COST DEPRECIATION
Land 27,161,742 ... .. ... 27,161,742 5.7%
Land Improvements 15,602,086 9,007,818 6,594,268 1.4%
Buildings & Improvements 333,860,615 115,946,203 217,914,412 45 .5%
Furniture & Equipment 271,012,127 224,088,185 46,923,942 9.8%
Lease Improvements 10,847,270 4,764,006 6,083,264 1.3%
Construction in Progress 20,501,687 @ ........... 20,501,687 4.3%
TOTAL FIXED ASSET S ittt it e totseessoscssonosssoessanssoeensas 325,179,315 67.9%
OTHER ASSETS .. it ittt ittt eeenosoneeessasasssosesssnsnasasacnes 14,674,747 3.1%
TOT AL ASSETS . i i ittt ittt eeeentonoeasanssenseasssssassnencaeens 478,619,981 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciieivrieeeennnnaansnnas 4,058,207 0.8%
Accounts Payable - Other .......... .. innnnnn. 958,370 0.2%
Current Portion of Long-Term Debt ............ciiiieennn. 182,701 0.0%
ACCTUEA EXPEISES .t v vt sveeeseeenooonneeonsassnnaeaannaas 19,605,875 4.1%
Other Current LiabillitCies ...ttt nnneeeereneneens 16,283,095 3.4%
TOTAL CURRENT LIABILITIES .. ittt teeeeeeoneoeseneecensensons 41,088,248 8.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,600,000 0 30,600,000 6.4%
Debentures & Bonds 0 0 0 0.0%
Notes 27,003,047 7,379 26,995,668 5.6%
Contracts 370,622 175,322 195,300 0.0%
Other 134,887,389 0 134,887,389 28.2%
TOTAL LONG-TERM DEBT 192,861,058 182,701 192,678,357 40.3%
OTHER LIABILITIES ... it ittt e eeeoeesseseoeenesoensencsnsons 17,067,449 3.6%
TOTAL LIABILITIES ..t ittt ittt teneetseceasosseeoaansnnensenes 250,834,054 52.4%
CAPITAL
Owners Capital ACCOUNES . .... ..ttt inetnnnerenaeannnnns 6,663,504 1.4%
Capital Stock & Other Capital ............c.iiiiiiiennn. 177,971,211 37.2%
Retained EArTINgS .. v cveeeteneenenaeeensennaeeeasannnnan 43,151,212 9.0%
PO AL CAP I T AL .ottt et e v e aeeoeeeeaseasocenssnsseeceseensennnaes 227,785,927 47.6%
TOTAL LIABILITIES AND CAPITAL. . i i ittt it tntaeesannscnneneens 478,619,981 100.0%
Average Assets Upper Quartile Median Lower Quartile
25,190,525 38,631,897 5,254,620 887,701



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE DOLLARS PERCENT
GaAMING & it ittt i et et ettt et e e 262,948,141 67.4%
2 e T ] 1 -2 30,216,853 7.7%
o T 46,450,237 11.9%
2T b o= Ko (= 21,640,898 5.5%
10 ] o o 1= ol 28,765,669 7.4%
TOTAL REVENUE ... ...ttt eitnreeenoeeeaensasassaasonansnnnas 390,021,798 100.0%
COST OF SALES & it ittt veernonneeeeeeesannenseeeesasasnenesannnas 41,965,968 10.8%
GROSS MARGIN ...t ittt it teetesseossoenoeosansossesosseensansensas 348,055,830 89.2%
DEPARTMENTAL EXPENSES ...t ittt e tteeneeoanenoenoeensneneenens 141,204,376 36.2%
DEPARTMENTAL INCOME (LOSS) vttt ittt ittt eeeeooneneeeanannnns 206,851,454 53.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........cceiiiiiinennenenns 16,566,849 4.2%
Bad Debt EBXPEeNSE ..ttt ittt eeeeteneneesnonsnnansns 67,263 0.0%
Complimentary Expense (not reported in departments)...... 19,722,013 5.1%
Depreciation - Buildings ..........ceiuiiiinernonnenennns 14,785,132 3.8%
Depreciation and Amortization - Other ................... 15,668,455 4.0%
Energy Expense (electricity, gas, etc.) ................. 9,228,106 2.4%
Equipment Rental Or LeasSe ........ciiuiereeennrneanennannnn 42,040 0.0%
Interest EXPeNSE . ... ittt ittt etsnesessoosssssosncensnsa 7,663,328 2.0%
Music and Entertainment . ........iiinieetotenenennnnnnnn 5,769,146 1.5%
PAyTOll TaAXES . i ittt vt et nnnennnceaseseseasoseessennsesans 2,646,376 0.7%
Payroll - Employee Benefits ............ciiiiriieiieannn. 6,175,626 1.6%
Payroll - Officers ....... i iiiiiiinineeteneeenennnannns 4,019,263 1.0%
Payroll - Other Employees .........iiivvrsnonnnoaeeeennnn 25,096,110 6.4%
Rent Of PremiSes . .vv ittt ittt tteeeseenonneeeeennenan 4,944,630 1.3%
Taxes - Real Estate ... ... ittt iteneeeennnnnnns 3,761,363 1.0%
Taxes and Licenses - OLher ... ... iiiiiintnnneeennnnnnn 2,155,817 0.6%
Utilities (Other than Energy EXxpense) ...........ccceeun. 1,881,524 0.5%
Other General and Administrative Expenses ............... 21,210,500 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccccuen.. 161,403,541 41.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ...ttt ittt nneenns 45,447,913 11.7%

Average Revenue Upper Quartile Median Lower Quartile
20,527,463 28,737,786 8,199,823 1,966,382




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Elko County
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........eceevenn.
Coin Operated DeviCesS ......cu'i'irerneeeneeoennoannnennns
Poker and Paml . ........iuieeeronseneneconsnennnannnnenans
RACE BOOK ..ttt ittt ittt tinetaneaeeeeceansennanananneens
SPOTES POOL ittt i i e ettt et e e
TOTAL REVENUE ... it ttttsosnnsecnsoesoaseeasoessnennoesanasas

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ... vtiitiinnetnnenenesossonsanennansas
COMMISSIOMNS &+ttt v ittt tineeeesossonsanssonsonsansesnsaseans
Complimentary EXPENSE .. .. ...ttt enonsanananasnnas
Gaming Taxes and Licenses ...........ccevierveeennennnnns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaAX@S .. u it i eintensneenenneeneonencsnsonnsass
Payroll - Employee Benefits .............. 0.
Payroll - Officers .........cciiiiiiirinrnoeneenenaanans
Other Employees . .......iiiuitiieeeeansnnnena

RacCe Wire FeeS ...ttt it ennenneneeensoeroeeaseneaanas

Other Departmental EXpenses .............eiuieeeeecancnns
TOTAL DEPARTMENTAL EXPENSES ........i00t0eiceneeroesaaascncas

Payroll

DEPARTMENTAL INCOME (LOSS) .t vti ittt ie i eoooacnensnans

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES . ittt ittt it ittt eeeseseeseeeneeeeeeeaseennensns
Complimentary ROOMS . ...t erreeereneeneoecenananoeeenns
TOTAL REVENUE . ...ttt it it neesneeeeeeeneseansnnnoenenenoees

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt rnerneeeneneensensoneennnsnanens
Complimentary EXPeISE . .....ututnensncerntnnnonananasanas
PayrOll - TaXeS ...t iiieintnesnennenntnasaoeaneaeeass
Payroll - Employee Benefits .........c.0iiiiiiiiiennnn.
Payroll - Officers ........ ittt enenennnnnnn
Payroll - Other Employees ..........iiiiiiieienennannnnn
Other Departmental EXpPensSes .........c.ieeeeeeceneennens
TOTAL DEPARTMENTAL EXPENSES ......ttttteteeeestennnnnnnnns

DEPARTMENTAL INCOME (LOSS) ... ittt iiiieneneneenoennnanonnens

1-27
DOLLARS PERCENT
43,686,654 16.6%
214,387,268 81.5%
2,923,753 1.1%
350,893 0.1%
1,599,573 0.6%
262,948,141 100.0%
32,747 0.0%
0 0.0%
29,104,363 11.1%
20,596,948 7.8%
1,128,785 0.4%
3,245,014 1.2%
2,535,309 1.0%
1,545,670 0.6%
18,486,265 7.0%
98,376 0.0%
8,198,108 3.1%
84,971,585 32.3%
177,976,556 67.7%
DOLLARS PERCENT
22,340,629 73.9%
7,876,224 26.1%
30,216,853 100.0%
0 0.0%
687,707 2.3%
1,070,817 3.5%
837,674 2.7%
242,246 0.8%
11,497,331 38.0%
5,436,383 18.0%
19,772,158 65.4%
10,444,695 34.6%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE

FOOd Sales ... .iiiiiiiiiiiiiii ittt ettt nsnnnnns
Complimentary Food Sales ........oiiuiiieniinenernnnann
TOTAL REVENUE .. ..ttt it ittt tieeeeneeesoesansssnnsannsnnss
COST OF SALES ...ttt enesunrnnssosesnsssessssssnnesascsasas

GROSS MARGIN ..t itttiiinnnnnnaneeeenessennosnnnansonsoenes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t ittt tineterennetenaeoenosensanens
Complimentary EXPENSE .. ......ccteereeeneeeononceasnneens
PAyroll - TaX@S vttt it ittt tn ettt tseneaassoeeenaennas
Payroll - Employee Benefits ...............cicciiea...
Payroll - OfficCersS ...ttt ineeennnoanenseaassannns
Payroll - Other EmMployees .......c.iiittienneeenneennnns
Other Departmental EXpenses .........c.eeeieeeeenneens
TOTAL DEPARTMENTAL EXPENSES .......iiiii ittt ennennnsnnas

DEPARTMENTAL INCOME(LOSS) ...t tiitininnnnennenennnnnens

REVENUE

Beverage Sales .. ......iiiiiiiittittetintetttttataaanes
Complimentary Beverage SalesS ...........cuoceveneneenans
TOTAL REVENUE .. ...ttt ttetnereneeeessesosesonnssnensnsas
COST OF SALES ...ttt tttteeonesssesessenesessonsaosocennns

GROSS MARGIN ... ..ttt ittt ensenesenaonnnsonsnnnannns

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe .. ..tvuteeeteeeeeesosanaoanneensnnoens
Complimentary EXPENSE . ...ttt inetnenennornsoeacnacenns
PAayToOll - TaX@S . iviitiveennonsnsoenostsasanseancasens
Payroll - Employee Benefits ........... .. iiiiiiin...
Payroll - Officers ........iiiiiiiiieiineesnnennnannns
Payroll - Other Employees ........ceeeireeennoannooens
Other Departmental EXpensesS .........eeeeeeeeeenncoons
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnrtneenennana

DEPARTMENTAL INCOME(LOSS) ..ttt tiniinienntnennenncncnnnnn

DOLLARS PERCENT
31,322,273 67.4%
15,127, 964 32.6%
46,450,237 100.0%
22,418,922 48.3%
24,031,315 51.7%

0 0.0%

1,369,105 2.9%

1,998,253 4.3%

1,328,205 2.9%

700,656 1.5%
17,663,465 38.0%

2,999,813 6.5%
26,059,497 56.1%
-2,028,182 -4.4%

DOLLARS PERCENT

5,566,655 25.7%
16,074,243 74.3%
21,640,898 100.0%

6,696,219 30.9%
14,944,679 69.1%

88,439 0.4%
202,267 0.9%
727,549 3.4%
608,607 2.8%

76,624 0.4%

3,266,596 15.1%

546,150 2.5%
5,516,232 25.5%
9,428,447 43.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .......couierenenennnnnenennnnn
TOTAL REVENUE ... ...ttt it iiineenseoaeesesesonssasssaananaes

COST OF SALES ...t i iiittnnntneneennessnestonanenssesensss

GROSS MARGIN ...ttt iviittnnneennseronaaenoesenssensscnnnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . ...ttt ereneeensanennsseaeenenaoannnenns
Complimentary EXPeISe . .......ieiieeeernteeeeacaoannnnens
PAayrOll - TaAXE@S .. iininetetnenensntnnnsnenenenensanns
Payroll - Employee Benefits ...........ccciiriinnenn.
Payroll - Officers .........iiiiiiiiieeeeeieeeneennnnnnns
Payroll - Other EmMPloyees ........c.ieieeeeeeneeeennnanann
Other Departmental EXPENSeS ........c.vveeeeeronnnnnnennns

TOTAL DEPARTMENTAL EXPENSES .......cttttteecoooenosnssssacas

DEPARTMENTAL INCOME (LOSS) ... viiiiiitienntnnreonneeenneaanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-29
DOLLARS PERCENT
23,624,753 82.1%
5,140,916 17.9%
28,765,669 100.0%
12,850,827 44.7%
15,914,842 55.3%
0 0.0%
969,669 3.4%
271,314 0.9%
106,615 0.4%
7,688 0.0%
2,520,584 8.8%
1,009,034 3.5%
4,884,904 17.0%
11,029,938 38.3%

1,086
562
1,010
268
891
201

4,018



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 87,215 62,191 71.31%
AUGUST ........ 87,942 66,311 75.40%
SEPTEMBER ..... 94,749 67,100 70.82%
OCTOBER ....... 86,597 58,428 67.47%
NOVEMBER ...... 84,046 52,370 62.31%
DECEMBER ...... 95,604 53,391 55.85%
JANUARY ....... 89,654 52,987 59.10%
FEBRUARY ...... 83,568 52,528 62.86%
MARCH ......... 97,029 64,807 66.79%
APRIL ......... 87,397 55,260 63.23%
MAY ........... 90,187 58,860 65.26%
JUNE .......... 97,630 65,782 67.38%
TOTAL .....o... 1,081,618 710,015 65.64%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 61.53 Per Room Per Day 30.48
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 301.95 Per Room Per Day 19.22

Average Food Sales Average Room Rate

Per Room Per Day 65.42 Per Day 42.56



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 3,661

Coin Operated Devices 19 13,500

Poker and Pan 5 1,104

Race and Sports 3 1,628

TOTAL CASINO 19 15,974
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...........ceuuuvn..

RETURN ON AVERAGE ASSETS* . .......cveeeiennnnnn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

............

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

337.

90.

554

16

19.

2

83

74

13.

11.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

7%

8%

4%

4%

8%

.2%

. 9%

.4%

1%

4%

193
836
530
399

866
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0« 18,902,655 18.9%
Receivables TOTAL ALLOWANCE
Casino 393,654 197,051 196,603 0.2%
Trade 216,300 0 216,300 0.2%
Sundry 660,252 0 660,252 0.7%
Notes 250,000 0 250,000 0.2%
Prepaid EXpPENSES ... vvvivreeeeeneenneennseeneeenasannnnen 4,356,651 4.4%
Other Current ASSetS . ... ittt ittt ittt ittt enennnns 1,128,970 1.1%
TOTAL CURRENT ASSETS .. i it ittt tnnneoeeeoeosnssoeencseansenses 25,711,431 25.7%
FIXED ASSETS COST DEPRECIATION
Land 9,890,208  ........... 9,890,208 9.9%
Land Improvements 2,182,162 512,365 1,669,797 1.7%
Buildings & Improvements 50,915,794 16,763,622 34,152,172 34.1%
Furniture & Equipment 90,248,120 75,087,760 15,160,360 15.2%
Lease Improvements 15,247,246 11,048,312 4,198,934 4.2%
Construction in Progress 274,164 . .......... 274,164 0.3%
TOTAL FIXED ASSET S it ittt teteeeoeneoseaoseoseenenceasennensas 65,345,635 65.3%
OTHER ASSETS ..ttt i ettt eeencneesaseseeseanssoensanesnnsenenns 8,955,922 9.0%
TOT AL ASSET S i i ittt et e onsoesosoenosasasoasossasosaeaensneees 100,012,988 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cuiittitiinenennnnnannns 3,043,946 3.0%
Accounts Payable - Other .......... .. it iiinnnnennn. 663,889 0.7%
Current Portion of Long-Term Debt ...............0veen... 1,061,517 1.1%
Accrued EXPEeINSES ...ttt s itneeeesonnnestneaeeenaanannnas 7,332,804 7.3%
Other Current Liabilities ......it ittt eneeneneen 710,206 0.7%
TOTAL CURRENT LIABILITIES ...ttt tteeeesonsnnssonenenencennses 12,812,362 12.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 13,284,383 253,704 13,030,679 13.0%
Debentures & Bonds 15,068,558 0 15,068,558 15.1%
Notes 21,770,952 107,160 21,663,792 21.7%
Contracts 963,545 700,653 262,892 0.3%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 51,087,438 1,061,517 50,025,921 50.0%
OTHER LIABILITIES . ittt teeeesesoenesnssnesnssennnoenenceenns 2,508,636 2.5%
TOTAL LIABILITIES . ittt ittt stneneeenenaeasoaneeseeseosenenees 65,346,919 65.3%
CAPITAL
Owners Capital ACCOUNES . ...ttt iiieieeeereernonneennns 51,261,905 51.3%
Capital Stock & Other Capital ..........cciiiiiuiinnnnnnn. 6,372,565 6.4%
Retained Earnings .......iiiiuiienennreeeneeneennneennns -22,968,401 -23.0%
TOTAL CAPTIT AL .ttt ittt e e aeeeasoesanosecennsssesnsnsennneneees 34,666,069 34.7%
TOTAL LIABILITIES AND CAPIT AL . ...ttt vttt eneneeneaeeeesnnens 100,012,988 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,667,533 9,432,330 5,101,104 1,041,587



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2015

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
(€7 111 I o L S 97,225,456 64.2%
ROOMS i ittt ittt eeoeeneeeeessseaesesesoesnsaseoessonssnees 8,633,731 5.7%
22 Yo T 23,861,264 15.8%
BOVETAGE . ittt v it eatennnsosoesseeeasacnstosanssencsenansss 9,828,690 6.5%
Other ... it ittt ittt teeeennssnenaaasasesssnns 11,780,736 7.8%

TOTAL REVENUE .. ...ttt titteeroseneesessosssssssnsssssansoa 151,329,877 100.0%

COST OF SALES .ttt it it tvtesnnsssssessesssntsssosesssassasnsns 22,647,788 15.0%

GROSS MARGIN . ... ittt ittt ittt et teeenneeenenenaeeeneoenenees 128,682,089 85.0%

DEPARTMENTAL EXPENSES ... .. ..ttt ittt eeseeeanannas 68,684,855 45 .4%

DEPARTMENTAL INCOME (LOSS) t i tiiiiiitinneaeeeeaeaeeaaananns 59,997,234 39.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.ciiiitinnernteaaann 4,284,705 2.8%
Bad Debt EXpense . ... ...ttt ittt ittt taneansnenannns 19,080 0.0%
Complimentary Expense (not reported in departments)...... 3,110,484 2.1%
Depreciation - Buildings ............cctiiiieiernaneennns 1,827,579 1.2%
Depreciation and Amortization -~ Other ................... 6,490,209 4.3%
Energy Expense (electricity, gas, etc.) ........ ... 3,523,833 2.3%
Equipment Rental or Lease ..........ceeriiiieeannrenneans 79,271 0.1%
Interest EXPeINSe . ...ttt tiineeeeeneenesecannenesesas 2,599,515 1.7%
Music and Entertainment ........c.ooue e eeeenreeneenannnenns 350,168 0.2%
PAYTOLl TaXeS .ttt it i cvnunacnceseeeessssssseanaeessssonn 1,143,506 0.8%
Payroll - Employee Benefits ...........cciiiiiiiiiiinan. 1,572,583 1.0%
Payroll - Officers ........iiiiiiiniintieerinnrnneeonaennns 787,825 0.5%
Payroll - Other Employees ..........oitiiierinnneenanennns 10,262,494 6.8%
Rent Of PremiSes .. iv ittt ittt itiseeeenneeeennnnnnas 2,214,721 1.5%
Taxes - Real Estate ......c.ii ittt tenenoeneaanns 572,184 0.4%
Taxes and Licenses - OLther .. ... ittt it iteeeeennnnnns 561,751 0.4%
Utilities (Other than Energy Expense) ...........ceceuee. 1,087,927 0.7%
Other General and Administrative Expenses ............... 13,705,864 9.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 54,193,699 35.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...ttt ionsoossnccossnstaasensnnsos 5,803,535 3.8%

Average Revenue Upper Quartile Median Lower Quartile
10,088,658 15,452,003 6,032,259 2,931,299



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........c.cc....
Coin Operated Devices ......iiiiiiininnentnenneennenannn
Poker and Paml . .........iiitiiieeennseenecasanenannnenans
RACe BOOK ...t ittt ittt it ttiteatnnareeasonaseneannsnns
SPOTtS POOL .. ittt ittt it et et et e
TOTAL REVENUE .. ..ttt tiitteneeneseaonnsosasasosasonsenonossnos

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ... it iiiinitnneetneeeensoeeneeaanannns
COMMISSIONS .ottt ittt ettt ernroenenonnenenenenanens
Complimentary EXPENSE . ... .vveeereroeeneoenenensnenanens
Gaming Taxes and Licenses ..........ccueeenieerennnnannnn
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaAXES i iietiieeeeennetnneeseetansaneeaoanensns
Payroll - Employee Benefits .........c.ceiiiiiinnennnnn.
Payroll - Officers ........iiiiiiiiiieeeeineennenenannnns
Payroll - Other Employees ...........ciiiiiinenreneannnn
Race Wire FeesS .... ..ttt iinroensssnonanonaanannns
Other Departmental EXPENSEeS . ......ueveerreeeennronenannn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt it nonenonannonaens

DEPARTMENTAL INCOME(LOSS) ...ttt iiiininnrnetenoneennnaanns

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ...ttt ittt ittt taaeennaaaoannn
Complimentary ROOMS . ...ttt tnneeaneroneaneanaoaneennn
TOTAL REVENUE .. ...t iiitit ittt tneneanaeeannnnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPemnSe . ...t iitinieerneeecnonneennnanans
Complimentary EXPENSE . ... ueteenenneeonannoneenenenenns
PayTOll - TaXeS it eettenteeenaeenneeeneennteeeneennneas
Payroll - Employee Benefits ...........iiiiiiiiinnnnn.
Payroll - Officers ..........oiiiiiiiiiiieeinenennaannnnn
Payrocll - Other Employees ...........iiiiiiieeeaannns
Other Departmental EXPENSES . .......ceteeeneennnnennnnnn
TOTAL DEPARTMENTAL EXPENSES .......¢0tiieitoenenanoecananns

DEPARTMENTAL INCOME(LOSS) ..t vtii ittt eninnenenneanaannan

1-35
DOLLARS PERCENT
6,709,393 6.9%
88,678,147 91.2%
485,132 0.5%
1,080,686 1.1%
272,098 0.3%
97,225,456 100.0%
4,200 0.0%
1,523,426 l1.6%
10,091,401 10.4%
8,278,438 8.5%
602,654 0.6%
1,072,220 1.1%
1,122,847 1.2%
100,000 0.1%
10,047,143 10.3%
263,023 0.3%
8,735,870 9.0%
41,841,222 43.0%
55,384,234 57.0%
DOLLARS PERCENT
7,379,914 85.5%
1,253,817 14.5%
8,633,731 100.0%
0 0.0%
228,049 2.6%
264,271 3.0%
288,181 3.3%
0 0.0%
2,452,527 28.4%
1,626,485 18.8%
4,859,513 56.3%
3,774,218 43.7%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... iiiiiiiiiiiiiiinetieiseeenoeteeneennnennns
Complimentary Food Sales .........ccoiiiiiiinrnennennnnns
TOTAL REVENUE ...ttt ittt tieeeneeaeeanenossosesssennesnns

COST OF SALES ..ttt iit ittt neenennnnsesesssassennsnsnsnnnnnas
GROSS MARGIN ...ttt it ittt it ennnenessnosnnsenasannnneenss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt tittnnttenestenossenoensonneeas
Complimentary EXPENSE ... .ttt enneneenssonnonnnenas
PAYTOLLl — TaAX@S vttt it i ieeneeetsteennssnsnsnenanseasesssnenn
Payroll - Employee Benefits ...........cciiiiiiernnnnnns
Payroll - Officers .........iuiiiiiiiiiii i iiinnennennns
Payroll - Other Employees .........iiiiitiiinieriennenannnn
Other Departmental EXPeNSeS ..........ceveevernecnennnnns

TOTAL DEPARTMENTAL EXPENSES ..... .ttt tineosnescnnnnnn

DEPARTMENTAL INCOME(LOSS) ... ivittttntnnrnnennennenennsensns

REVENUE
Beverage Sales . ...ttt i it e i i it e e
Complimentary Beverage Sales ..........c..oieereeneenaenns
TOTAL REVENUE .. .. .. ittt ittt tteneneeseseeeneasnseseaaannns

COST OF SALES ..ttt it ttnnnnnanoteenorensnnnnnnnnnanncess

GROSS MARGIN ... ittt ittt itieeeeeseanoneeesesseaeeansnannns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt itnnteriieetsnssstennssennsnons
Complimentary EXPENSE .. vttt eneeeenrensonsoesonseannns
PayYoll - TaAXES ittt tnneeeaeeeeensannanosoonaasaeesensness
Payroll - Employee Benefits ............. .. . i,
Payroll - Officers .........uiiiiiiiiniiiiineieonaennnns
Payroll - Other EmpPloyees ........oiitiieereenoseneennnans
Other Departmental EXPENSES .. ...vuveeeereneensooeononsans

TOTAL DEPARTMENTAL EXPENSES ... ... ittt ittt tinnnanenns

DEPARTMENTAL INCOME(LOSS) ..t v ittt tiiinntnn e inenaeneennnns

DOLLARS PERCENT
18,278,191 76.6%
5,583,073 23.4%
23,861,264 100.0%
11,400,378 47.8%
12,460,886 52.2%
0 0.0%

480,275 2.0%
1,386,728 5.8%
1,205,998 5.1%
2,652,803 11.1%
9,103,044 38.1%
1,640,136 6.9%
16,468,984 69.0%
-4,008,098 -16.8%
DOLLARS PERCENT
2,663,606 27.1%
7,165,084 72.9%
9,828,690 100.0%
3,561,524 36.2%
6,267,166 63.8%
0 0.0%

965,864 9.8%
247,407 2.5%
224,297 2.3%

0 0.0%
1,713,135 17.4%
347,034 3.5%
3,497,737 35.6%
2,769,429 28.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 11,699,652 99.3%
Other Complimentary Items ..........ciuiiiiiinrnnnnennns 81,084 0.7%

TOTAL REVENUE ...ttt ittt tteunnstneneteeossenanennassnnonnnns 11,780,736 100.0%

COST OF SALES .. ittt ittt eeteennnsenonnseseassasasnensesnsanas 7,685,886 65.2%

GROSS MARGIN ...t iitttiuttennetenessonnseenssesnsnsenneeenns 4,094,850 34.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... i vit i iintitensiesetsnessseasenneennas 0 0.0%
Complimentary EXPEISE ... ...ttt tesetonneesensennseenans 50,226 0.4%
PayroOll - TaX@S .. vt ittt inenneennseensseenssennssnnsns 128,336 1.1%
Payroll - Employee Benefits ............ ..., 98,397 0.8%
Payroll - Officers .........iiuiiiiiiiiiiiiniiieneennnnns 0 0.0%
Payroll - Other Employees ..........iiiiiiiinnnnooonnenns 1,121,528 9.5%
Other Departmental EXPENSES .. .....vuieitneenorennonensnns 618,912 5.3%
TOTAL DEPARTMENTAL EXPENSES .......itttetteieeroeenonnnncsan 2,017,399 17.1%
DEPARTMENTAL INCOME(LOSS) .t ittiiietnnnensessaneonnensnnnns 2,077,451 17.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cc0eeieenenn. 510
ROOMS DEPARTMENT ........ciiivinnnnenn. 110
FOOD DEPARTMENT .........ciiiernnnnenn. 591
BEVERAGE DEPARTMENT ................... 131
G & A DEPARTMENT .......t0iiveeeannnns 307
OTHER DEPARTMENTS ...........c0tteeunnn. 53

TOTAL &ttt ittt it nenesenaennannneneesas 1,702



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,0

Amounts Represent 15 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 21,259 14,619 68.77%
AUGUST ........ 21,176 14,530 68.62%
SEPTEMBER ..... 20,511 12,644 61.64%
OCTOBER ....... 20,716 9,747 47.05%
NOVEMBER ...... 20,085 7,591 37.79%
DECEMBER ...... 20,455 7,665 37.47%
JANUARY ....... 19,987 6,979 34.92%
FEBRUARY ...... 18,435 7,736 41.96%
MARCH ......... 20,167 8,418 41.74%
APRIL ......... 19,506 9,562 49.02%
MAY ........... 21,187 12,459 58.80%
JUNE .......... 20,632 13,945 67.59%
TOTAL ......... 244,116 125,895 51.57%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 53.29 Per Room Per Day 78.07
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 704 .38 Per Room Per Day 23.87

Average Food Sales Average Room Rate

Per Room Per Day 189.53 Per Day 68.58



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39
Fiscal Year 2015
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 1,576 608
Coin Operated Devices 15 12,490 473
Poker and Pan 4 555 219
Race and Sports 3 501 899
TOTAL CASINO 15 13,474 481
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 200.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢eoeteenconsncsanss 53.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cceceeeeaas 270.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......¢00.. 19.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt eeecononnns 150.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 136.5%
RETURN ON INVESTED CAPITAL* ... ... coteereciaseeeassnsossanns 10.3%
RETURN ON AVERAGE ASSETS® . ...ttt eerennestosnesessasncnnns 8.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2015
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 37 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= .= o K 164,692,504 8.9%
Receivables TOTAL ALLOWANCE
Casino 10,845,180 3,454,614 7,390,566 0.4%
Trade 8,426,757 892,008 7,534,749 0.4%
Sundry 9,276,123 0 9,276,123 0.5%
Notes 134,216,062 0 134,216,062 7.2%
Prepaid EXpPeNSeS ...t vieteernereeeeeeneaeeesanenaaneenns 27,828,858 1.5%
Other Current ASSeLS .. ... ...ttt ittt ennnneneeeanneeeenns 88,172,858 4.7%
TOTAL CURRENT ASSETS ..ttt ittt tteeeeeeoeesasssanscennnnnns 439,111,720 23.6%
FIXED ASSETS COST DEPRECIATION
Land 164,562,638 ........... 164,562,638 8.8%
Land Improvements 10,807,571 6,444,535 4,363,036 0.2%
Buildings & Improvements 1,335,383,707 549,469,814 785,913,893 42 .2%
Furniture & Equipment 828,964,799 651,997,498 176,967,301 9.5%
Lease Improvements 22,954,461 11,226,074 11,728,387 0.6%
Construction in Progress 26,923,273 ... 26,923,273 1.4%
TOTAL FIXED ASSETS .ttt i i i et etneeeeacasosnssesaaesssssnenns 1,170,458,528 62.9%
OTHER ASSETS it ittt et etaensaneaeesesasaesssnoeaennsonenenes 250,752,994 13.5%
TOT AL ASSET S . it ittt ittt eeeeeeeaeoenenenesasesossnsneenssnens 1,860,323,242 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiitiiiiinnneneennnns 31,178,498 1.7%
Accounts Payable - Other ........... it iennnannnn 20,816,202 1.1%
Current Portion of Long-Term Debt ...........ciiieiienn.n 9,948,443 0.5%
AcCrued EXPEISES .. ivvt et steeeesonnensasessnsosennseenas 58,104,262 3.1%
Other Current Liabilities .......c.tiiiiiiiinnnnteeeeenns 32,720,424 1.8%
TOTAL CURRENT LIABILITTIES ... ..ttt eteeonsenennseonnenseneees 152,767,829 8.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 54,346,250 1,331,821 53,014,429 2.8%
Debentures & Bonds 208, 725,427 0 208,725,427 11.2%
Notes 191,002,780 6,689,443 184,313,337 9.9%
Contracts 2,634,292 917,752 1,716,540 0.1%
Other 417,851,021 1,009,427 416,841,594 22.4%
TOTAL LONG-TERM DEBT 874,559,770 9,948,443 864,611,327 46.5%
OTHER LIABILTITTES .t ittt ittt teseenneenenesononoenssaeeennnns 155,946,207 8.4%
TOTAL LIABILITTIES . ittt it i ttoseneensensaneonenseesencesensa 1,173,325,363 63.1%
CAPITAL
Owners Capital Accounts .........ciiiiiinntinnrnennneannnn 126,670,255 6.8%
Capital Stock & Other Capital ........c.ciiiienunnnnnnnn. 468,306,977 25.2%
Retained Earning s .. ii it iiitin e eeeeeennnnenaaneeeennens 92,020,647 4.9%
TOTAL CAPITAL .. ittt ittt noeososoeaanenosasosossnsssannseeses 686,997,879 36.9%
TOTAL LIABILITIES AND CAPIT AL . ..ttt vttt tnenenenoeaeeesnnnnna 1,860,323,242 100.0%
Average Assets Upper Quartile Median Lower Quartile
50,279,007 38,193,366 11,513,299 1,640,974



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

REVENUE

DOLLARS

PERCENT

GaAMAIIG &ttt it ittt ittt ettt ittt e e
ROOMS & i vttt e aeeasensnseeasensnesenaensensonssnsoeonsnsnns
2o o T
BEVELAGE . vttt it annsoeaetosnssocnsassnsenesenenenanas
L0 ol o T <
TOTAL REVENUE .. .. ...t tttnteeeeeeannesnsesessansnssnssnsns

756,323,363
240,333,591
240,435,953

96,592,714
122,803,786

1,456,489,407

COST OF SALES ...ttt itveeennnneeasenosnteesssnsosensannanonnns
GROSS MARGIN .. ...ttt iitit it ravssensnnesnansononnnaaasnan
DEPARTMENTAL EXPENSES ......cttiteeeenennnoosernonnennannans

DEPARTMENTAL INCOME (LOSS) . it titttnninrennneeeoennnnennns

174,708,991

1,281,780,416

712,955,021

568,825,395

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ccciiiiiniiiiiiin..
Bad Debt EXPEINSE ...ttt ittt treeetenanseenaseensscensons
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........c.iiiitiiennenenneonnnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........civunn.
Equipment Rental Or LEeaSe ........c.ueiieinrrneneonncnnnns
INteresSt EXPeIISE . ... iveteuneneneenenesosnesseasnnsennnens
Music and Entertainment .............ciiiiiiiinniinanann
PayToOll TaX@S ...ttt titinennnananosssstsoneaeasansannsnsas
Payroll - Employee Benefits ...........ciiiiiiiiinennn.
Payroll - Officers ........ ..t iinnnnns
Payroll - Other EmployeEes .........iiutiinitientonensnnas
Rent of Premises ........c.iiiiiiiiii ittt nonnenenns
Taxes - Real Estate ........ ... i,
Taxes and Licenses - Other ............ .. it
Utilities (Other than Energy Expense) ...........ccceenn.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cceeeeeeens

38,988,997
26,039
36,575,171
44,735, 348
45,429,914
35,334,685
1,809,462
64,835,686
8,122,992
10,258,839
17,110,319
5,222,359
100,978,645
12,813,791
11,464,978
4,312,816
9,507,857
128,719,911
576,247,809

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... iiiiinitinnnnennnonnenanennnnan

-7,422,414

Average Revenue Upper Quartile Median

Lower Quartile

39,364,579 47,719,741 14,502,498

2,502,762

51.
.5%
.5%
6.
.4%
100.

16
16

8

12.

88.

49.

39.

WOOOOORNOKHOOPOMWWNON

w

9%

6%

0%

0%

0%

0%

1%

7%
.0%
.5%
1%
1%
4%

1%

.5%
.6%
7%
2%
.4%
.9%
.9%
.8%
.3%
7%
.8%
.6%

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevICES . ...vvitrrreneeenenenenenennnennns
Poker and Pam ........uiiiiiineeteeneeencronseocanannnnns
RAaCe BOOK ..ttt ittt it ittt eiensonseeaannnnannan
SPOYES POOL ..ttt ittt i i i i e i e e e e
TOTAL REVENUE ... ...ttt it eneenassncacenssnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt iieeneeereeeaeeancaenaananns
COMMISSIONS &+ vttt ittt et teetattaeanaeaacanneeannneanas
Complimentary EXPeNSe .........cuieuienneaeennanreannonnnns
Gaming Taxes and Licenses ..........c.itiuteininnrnanneenn
Preferred Guest Expenses (no complimentaries) ..........
PAayTOll TaX@S ..o ii ittt tiitsntsueneeensnsensosansenas
Payroll - Employee Benefits ............. ... ..
Payroll - Officers ...... ..ttt it iiennnnnnns
Payrcll - Other Employees ..........c.iiriireeennnannnn.
Race Wire Fees ... ... ..ttt ittt teitaaeanenaannn
Other Departmental EXPENSES ........uituieeenrernnneanns
TOTAL DEPARTMENTAL EXPENSES .. ..ttt eeeesnornoacnanansnnns

DEPARTMENTAL INCOME (LOSS) ...ttt iinnnenannnonencnonans

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ..ttt ittt ittt ittt ettt it nnseeoaoannanens
Complimentary ROOMS . ...t ivtiuneneneeenenenennnennnnnnns
TOTAL REVENUE ... ...ttt ittt tittttiasonesenonanosnanancens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... i iieieeeneeeeeeeeeeneennennaannnans
Complimentary EXPenSEe ........ciuieeenonononeenneaennnns,
PAYTOlLl = TAXES vttt it iteientenennteceesonsannasennns
Payroll - Employee Benefits ..........ciiiiiinnnnennnnn.
Payroll - Officers ........tiiiiii it iineiaennnannnn
Payroll - Other Employees ..........ccoiiieieennnnannnn.
Other Departmental EXPENSES .........cotveeerenrenenannn
TOTAL DEPARTMENTAL EXPENSES ....... .t iiiiiieieensennnnannn

DEPARTMENTAL INCOME(LOSS) ...ttt eneennenneacannnn

1-43
DOLLARS PERCENT
123,161,773 16.3%
607,363,009 80.3%
7,729,885 1.0%
10,392,573 1.4%
7,676,123 1.0%
756,323,363 100.0%
1,676,649 0.2%
4,878,120 0.6%
155,096,400 20.5%
59,067,707 7.8%
1,430,764 0.2%
12,035,736 1.6%
12,718,953 1.7%
0 0.0%
86,480,286 11.4%
765,021 0.1%
67,314,718 8.9%
401,464,354 53.1%
354,859,009 46.9%
DOLLARS PERCENT
176,715,356 73.5%
63,618,235 26.5%
240,333,591 100.0%
284,899 0.1%
7,720,344 3.2%
5,151,251 2.1%
6,610,441 2.7%
0 0.0%
49,178,603 20.5%
35,433,134 14.7%
104,378,672 43.4%
135,954,919 56.6%




1-44 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2015
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ......itiiiiiiteereeeeenenmeeaaaaannans
Complimentary Food Sales .........cieiiewannenann
TOTAL REVENUE .. ...ttt eneneeseonnsoseceacannans
COST OF SALES .. ¢ttt ittt etenssescsossssssssnasssnss

GROSS MARGIN ... ittt iiiis ittt teeennnnnnneeaaneeeens

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........iit ittt tnnnnenananenn
Complimentary EXPEeNnSe ..........cviereeencennnnns
PAayYOll - TaX@S &t ivvteeesnnnnnneaaenneeeeeennnes
Payroll - Employee Benefits ................c....
Payroll - Officers ........ .t ennnnnnnnn
Payroll - Other Employees ..........ccieieennnnnn
Other Departmental EXpPenses .........ccceeeveeeenn
TOTAL DEPARTMENTAL EXPENSES ......i0iieeecvcosananns

DEPARTMENTAL INCOME(LOSS) ...t iiereeeeennennnaanen

........

........

........

REVENUE

Beverage SalesS .......iiuiiiitiiittitite i
Complimentary Beverage Sales ..........c.ccueeeu..
TOTAL REVENUE ... .ttt itttniensoenssonsosensncacnans
COST OF SALES ...ttt i it tnetnenecenennnacaaasonnas

GROSS MARGIN .. ..t iitittineiinntenenreenaseennsennns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt nineeenneeeeneeennnnnnns
Complimentary EXPeNnSe .........cviuenvnennennnans
PayTOll = TAXES . vvviiniineneencnnseeenaeansenss
Payroll - Employee Benefits .....................
Payroll - Officers ..........ciieiiiiniineienannnn
Payroll - Other Employees .........cciiiueenenn.
Other Departmental EXpenses .............ccceee..
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ennoneons

DEPARTMENTAL INCOME(LOSS) ....'tvrtiiiienncnncnanns

........

(CONTINUED)

DOLLARS PERCENT

173,189,605 72.0%

67,246,348 28.0%

240,435,953 100.0%
102,112,255 42.5%

138,323,698 57.5%

........ 2,975 0.0%
3,447,697 1.4%

11,160,856 4.6%

10,940,478 4.6%

........ 0 0.0%
92,351,252 38.4%

14,714,559 6.1%

132,617,817 55.2%

5,705,881 2.4%

DOLLARS PERCENT

38,861,431 40.2%

57,731,283 59.8%

96,592,714 100.0%

29,439,811 30.5%

67,152,903 69.5%

........ 87 0.0%
2,646,495 2.7%

2,916,320 3.0%

2,908,589 3.0%

........ 0 0.0%
19,191,383 19.9%

6,500,665 6.7%

34,163,539 35.4%

32,989,364 34.2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ........c.oierirmennnnenenanennn
TOTAL REVENUE ... ...ttt ttiitnneesseessssnsnsoenanaassnsnas

COST OF SALES ..ttt iiiit it ettt tenneesenssenessnansnnsans

GROSS MARGIN .. ...t iiiiiiiiiiineeeienstenonteneseansenonsns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt eesonetenonneaeenannnnns
Complimentary EXPENSE .. v .ttt enneeeeeeeeeenennenennens
PAyTOll - TAXES vttt it tiitn it tnnenssnceeeanaaaoaannss
Payroll - Employee Benefits .........c.ciiiiiiiiiinnnnnn.
Payroll - Officers ........c.iiuiiiiiiiiinietennennnnnnnenn
Payroll - Other Employees . ......viiiietenneeennnnnnnnens
Other Departmental EXPENSES .. ....ctvetnnecennnnenncenns

TOTAL DEPARTMENTAL EXPENSES ........0eetreeeensennaaasssnas

DEPARTMENTAL INCOME (LOSS) .. it tniientninnrenssnnasonosennnans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cciieenuncenns
ROOMS DEPARTMENT .........iiuteienennnn.
FOOD DEPARTMENT .........itteinnnnnnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........ciinuienunnns
OTHER DEPARTMENTS .........coittenuenn.

DOLLARS

PERCENT

107,236,528
15,567,258
122,803,786

43,156,925

79,646,861

11,863
2,935,484
2,172,189
1,998,754

2,523

17,395,541

15,814,285

40,330,639

39,316,222

3,680
2,661
4,768
1,563
2,881

994

16,547

87.3%
12.7%
100.0%

35.1%

64.9%

0.0%
2.4%
1.8%
1.6%
0.0%
14.2%
12.9%
32.8%

32.0%



1-46

Fiscal Year 2015
Washoe County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 37 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 389,473
AUGUST ........ 389,152
SEPTEMBER ..... 391,414
OCTOBER ....... 388,129
NOVEMBER ...... 377,668
DECEMBER ...... 401,170
JANUARY ....... 388,432
FEBRUARY ...... 353,010
MARCH ......... 396,803
APRIL ......... 374,366
MAY ........... 385,320
JUNE .......... 386,598
TOTAL ......... 4,621,535

Average Pit Revenue

Per Room Per Day

ROOMS
___OCCUPTED
308,561
306,635
288,420
258,517
222,931
242,350
232,274
227,195
252,526
249,584
272,186
286,614

3,147,793

PER ROOM PER DAY STATISTICS

39.13

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

192.95

76.38

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

79.23%
78.80%
73.69%
66.61%
59.03%
60.41%
59.80%
64.36%
63.64%
66.67%
70.64%
74.14%

68.11%

30.69

19.36

76.35



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2015
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 37 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 21 6,558 894
Coin Operated Devices 32 23,218 817
Poker and Pan 12 1,663 387
Race and Sports 11 3,414 481
TOTAL CASINO 37 25,356 806
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 287.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... :.veeeeeeoeenennenanns 58.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cceeeeeenen 449.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt tenennoneenen .9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .4%
RETURN ON INVESTED CAPITAL™ .. ...ttt tteeeenanennenenenenes .5%
RETURN ON AVERAGE ASSE T S* . .. ittt it eeeteneeneensenenoneens .2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 39 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
7= =) o I 41,077,287 19.0%
Receivables TOTAL ALLOWANCE
Casino 211,136 108,750 102,386 0.0%
Trade 631,948 0 631,948 0.3%
Sundry 91,241 2,500 88,741 0.0%
Notes 2,710,689 9,000 2,701,689 1.2%
Prepaid EXPeINSES . ... tieeeenoeeeeeosansosonsonsasensnss 4,424,512 2.0%
Other Current AsSSet S . ... i ittt ittt eieeneeeeeoaneeennnnns 23,668,471 10.9%
TOTAL CURRENT ASSETS ..ttt ittt trtteesessssesascsansssanaanans 72,695,034 33.5%
FIXED ASSETS COST DEPRECIATION
Land 34,395,261 @ ... .00, 34,395,261 15.9%
Land Improvements 6,589,574 2,319,176 4,270,398 2.0%
Buildings & Improvements 85,807,183 41,491,709 44,315,474 20.4%
Furniture & Equipment 120,581,139 88,114,239 32,466,900 15.0%
Lease Improvements 8,065,042 3,407,157 4,657,885 2.1%
Construction in Progress 2,131,850 @ ... ec... 2,131,850 1.0%
TOTAL FIXED ASSETS ... it vt et eeenesnsescasacnsaaoasoasosensnss 122,237,768 56.4%
OTHER ASSET S i ittt i ittt tesseeessnscaessessaseesscansansans 21,784,593 10.1%
TOTAL ASSETS ittt ittt ononssssasososnssosnesnsnsssassasnseos 216,717,395 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.iieiiinnesneonnnnannns 4,101,485 1.9%
Accounts Payable - Other ..........ciiiiiiiiiiiiiiniennns 8,374,780 3.9%
Current Portion of Long-Texrm Debt ................00uv... 2,999,238 1.4%
Accrued EXPEINSES ...t tueernnnresnesenncsennessanssnnaneees 5,474,854 2.5%
Other Current Liabilities .......ciiiiiiiiii it ieennnnns 4,496,035 2.1%
TOTAL CURRENT LIABILITIES ... ..ttt ttteesesssonsoecossnnsens 25,446,392 11.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 17,827,636 792,374 17,035,262 7.9%
Debentures & Bonds 0 0 0 0.0%
Notes 9,967,443 774,232 9,193,211 4.2%
Contracts 1,588,597 1,425,408 163,189 0.1%
Other 44,952 7,224 37,728 0.0%
TOTAL LONG-TERM DEBT 29,428,628 2,999,238 26,429,390 12.2%
OTHER LIABILTITIES ..ttt i et ereeeeesenceoaasnsenseocnsoesssasas 41,792,267 19.3%
TOTAL LIABILTIT TES ..ttt i ittt oo eeeseonseeneooensesenaneenneeens 93,668,049 43 .2%
CAPITAL
Owners Capital ACCOUNES . ......i it iiiiiinneennneennenanann 35,033, 246 16.2%
Capital Stock & Other Capital ..........ciiiiiiiiirnneennn 930,555 0.4%
Retained EarningsS .. i v eveeneenoeeennneeeneeenanonnsenans 87,085,545 40.2%
TOT AL CAPIT AL ..ttt ittt tsevseosoeseesssasassoasssssssnssaseess 123,049, 346 56.8%
TOTAL LIABILITIES AND CAPITAL. . .t ittt teeneneeeeeeneanaanenas 216,717,395 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,556,856 6,434,340 3,346,070 1,280,530



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2015

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

REVENUE DOLLARS PERCENT
GAMING .t vttt ettt st oeeeeaeanacasnsenaetosessssnsesennesns 132,561,515 66.5%
> T 1 ¢ = 7 13,390,035 6.7%
2@ o T 30,434,332 15.3%
2o b o= L 13,466,402 6.8%
(] w8 o Y= O 9,455,763 4.7%

TOTAL REVENUE ... .. it iietnteeneeeenssssnssessanencennness 199,308,047 100.0%

COST OF SALES ..ttt ittt et eensensososssasessossssnsnsesesess 25,237,562 12.7%

GROSS MARGIN . ...t vevrirotonoeensssaesoasossascanssnsanssnss 174,070,485 87.3%

DEPARTMENTAL EXPENSES . ...t ittt iiteetnsnstosstosscnsesesass 87,619,234 44 .0%

DEPARTMENTAL INCOME (LOSS) vt ittt ittt eneneenoonnnnsaaanennas 86,451,251 43.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c..ieiiiiitiiiteneanaas 5,801,555 2.9%
Bad Deblt EXPeINSE ...ttt iitttitteneeeteennsnnaanesnnennas 87,900 0.0%
Complimentary Expense (not reported in departments)...... 3,389,678 1.7%
Depreciation - Buildings ........... ... i, 801,400 0.4%
Depreciation and Amortization - Other ................... 10,825,303 5.4%
Energy Expense (electricity, gas, etc.) ................. 5,583,839 2.8%
Equipment Rental Or LEasSe ........iuiiiiiennennnncnnnnnns 445,391 0.2%
Interest BXPeNSE . ...ttt ietneoressosesssnsosenssseennnnns 1,606,785 0.8%
Music and Entertainment ............. ...ttt nnnn 163,104 0.1%
PayrOll TaXeS . ittt ittt ittt et etseesssaannnnnenennn 1,436,217 0.7%
Payroll - Employee Benefits ............ciiiiiinnennnn. 1,135,789 0.6%
Payroll - Officers ........c.iiiiiiiiiiiiiininninennennnnn 715,476 0.4%
Payroll - Other Employees .......i.iiiiiiieiiirinneeenonnns 9,630,457 4.8%
Rent Of PremisSes .......iiiiiininnneeereeeeeannnaannnenns 4,147,313 2.1%
Taxes - Real Estate ... ...ttt eeeeeaseanenns 1,334,821 0.7%
Taxes and Licenses - Other ............ it iiinneeneennnn 859,515 0.4%
Utilities (Other than Energy EXPense) ........cceeeueeenn 1,349,835 0.7%
Other General and Administrative Expenses ............... 16,399,638 8.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......0ceeeeean. 65,714,016 33.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i ittt et tesneeseeeesnnsecsssacacas 20,737,235 10.4%

Average Revenue Upper Quartile Median Lower Quartile
5,110,463 6,497,884 4,045,059 2,223,394



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............c....
Coin Operated Devices ..........cciiiiiiitiiennenennennns
PokeY and Pamll . ... .iiiiiiiiee ettt eennnnanenaseeeenens
RACE BOOK it iiii ittt ettt ttneestaneeeenasensennseens
SPOTES POOL ..ttt i ittt it i et e i e e e
TOTAL REVENUE ... .. ittt tnintoeoeeennnnsnssssescsnsnsnans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ierereienneenonsennoeennnenas
COMMISSIONS i ittt et ittt ittt e enseneesenonoennnnas
Complimentary EXPENSE .. ...vueuenienenenencnennneneanaenn
Gaming Taxes and Licenses ...........ciutiiiinennnnnnan
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLL TaAXES . oo v it s nnoneesoasassnsnsnnsaasnsseaaennsnneas
Payroll - Employee Benefits ..........ctiiiiiiiernnnnnens
Payroll - Officers ........iiiiiimiiieieinennonennanas
Payroll - Other Employees .......c.ciiiiieniienscennncas
RACE Wire FeeS ..ttt ittt e tiateenenessnntnntaanecnnnnnn
Other Departmental EXPENSEeS ........c..oeveevernennnnnenns
TOTAL DEPARTMENTAL EXPENSES ......¢ttttttrtietenrsonssnona

DEPARTMENTAL INCOME (LOSS) ..t itiitiiiiitnennennsenensnnsnn

ROOMS DEPARTMENT

REVENUE

ROOM SaleS .t ittt it ittt ettt ataeeeieeessssnanaaaeens
Complimentary ROOMS ... ..ttt eneenenaaesnnesanennnnss
TOTAL REVENUE ... .. ittt it ttneenennenenesneeeesaasesasnsanas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..ttt ittt eeenotnnoteensseeneeenas
Complimentary EXPeNSe . ... ...ttt ienenecenenonecanss
PayrOll = TaAXES .ttt i ittt etnne et teenneensanasanaaannnns
Payroll - Employee Benefits .........c.iiiiiiiniiinneannn.
Payroll - Officers .......cciiiiiiiiinnitneeeaceneeananns
Payroll - Other Employees ...........tiiiiininnennnn.
Other Departmental EXPENSES .........otiurnecnnnocnnenans
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ttttiitineensenennnnnnns

DEPARTMENTAL INCOME(LOSS) ..t vtitiitnneensnnennnnsennesnns

1-51
DOLLARS PERCENT
2,683,478 2.0%

129,541,481 97.7%

314,568 0.2%

0 0.0%

21,988 0.0%
132,561,515 100.0%
3,880 0.0%
981,715 0.7%
9,757,608 7.4%
9,711,933 7.3%
919,406 0.7%
1,610,045 1.2%
820,223 0.6%
700,049 0.5%
13,924,729 10.5%
0 0.0%
13,779,411 10.4%
52,208,999 39.4%
80,352,516 60.6%
DOLLARS PERCENT
12,762,912 95.3%
627,123 4.7%
13,390,035 100.0%
0 0.0%

412,502 3.1%
383,181 2.8%
175,597 1.3%

0 0.0%
3,113,651 23.3%
2,314,233 17.3%
6,399,164 47.8%
6,990,871 52.2%




1-52

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

..............

.........
..........

Employee Benefits

.......

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

...............................

...............................

...........

..............

e e

...............................

............................

...............................

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

DOLLARS PERCENT
23,631,878 77.6%
6,802,454 22.4%
30,434,332 100.0%
16,424,320 54.0%
14,010,012 46.0%
191 0.0%
357,597 1.2%
1,632,368 5.4%
784,837 2.6%
55,578 0.2%
13,432,154 44.1%
3,011,326 9.9%
19,274,051 63.3%
-5,264,039 -17.3%
DOLLARS PERCENT
4,027,054 29.9%
9,439,348 70.1%
13,466,402 100.0%
5,131,096 38.1%
8,335,306 61.9%
0 0.0%
1,759,883 13.1%
322,205 2.4%
158,245 1.2%
55,578 0.4%
2,327,125 17.3%
619,852 4.6%
5,242,888 38.9%
3,092,418 23.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.iieiriiiinnnnnnnnnnns
TOTAL REVENUE ... ... ittt ittt ieinnesosonoaceoeansonosens

COST OF SALES ...ttt ittt tvonnnaassonosecnnananaanasasssssssns

GROSS MARGIN ...ttt tnteteeeneesoonnsanaesanannaessssssenss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..ttt iiitneeneeetssnnsnsenoncanansenas
Complimentary EXPENSE . .....ieiitintentenennseneoannnsnnes
PayroOll - TaAXES8 ..ottt tienenneeeeennnnososananonesnsaans
Payroll - Employee Benefits .........iiiiiiniimeennnnnnns
Payroll - Officers ........c.iiiiiiiiiiniinennnnennnnnnnns
Payroll - Other Employe€es ..........ciuieurenereroaanannnns
Other Departmental EXPENSES .......coenivruirnrnenennnnnns

TOTAL DEPARTMENTAL EXPENSES ....... .ttt ineeeonnnononens

DEPARTMENTAL INCOME(LOSS) ..t vtiiiiirnrrornnnnosaaancannnans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ccttttieeenennnn
ROOMS DEPARTMENT .............cc00c....
FOOD DEPARTMENT ...........ciieenann.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cccceictions
OTHER DEPARTMENTS ............0.000.....

1-53

DOLLARS PERCENT
9,179,800 97.1%
275,963 2.9%
9,455,763 100.0%
3,682,146 38.9%
5,773,617 61.1%
0 0.0%
27,386 0.3%
239,171 2.5%
96,275 1.0%
0 0.0%
1,982,407 21.0%
2,148,893 22.7%
4,494,132 47.5%
1,279,485 13.5%

809

203

852

194

408

85

2,551



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 32,885
AUGUST ........ 32,887
SEPTEMBER ..... 31,813
OCTOBER ....... 32,793
NOVEMBER ...... 31,543
DECEMBER ...... 32,704
JANUARY ....... 32,869
FEBRUARY ...... 29,343
MARCH ......... 32,651
APRIL ......... 31,707
MAY ........... 32,762
JUNE .......... 31,691
TOTAL ......... 385,648

ROOMS
OCCUPIED
19,639
18,161
19,375
18, 968
15, 624
12,414
12,513
13,440
18,154
17,695
18,914
18,925

203,822

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 13.17

Average Slot Revenue
Per Room Per Day 635.56

Average Food Sales
Per Room Per Day 149.32

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

59.72%
55.22%
60.90%
57.84%
49.53%
37.96%
38.07%
45.80%
55.60%
55.81%
57.73%
59.72%

52.85%

66.07

18.02

65.69



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 1,590

Coin Operated Devices 39 6,830

Poker and Pan 6 478

Race and Sports 1 50

TOTAL CASINO 39 7,435
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........c00eveenns

RETURN ON AVERAGE ASSETS* ........cienenminnnnnn.

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

285.

131.

483

27

11.

0

92

84

12.

10

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

7%

4%

.6%

.2%

8%

1%

.8%

.8%

6%

.4%

130
486
110
440

457
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COMBINED BALANCE SHEET 2-1
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 47 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(- Y= o Y 1,490,253,952 2.2%
Receivables TOTAL ALLOWANCE
Casino 1,218,676,933 524,126,884 694,550,049 1.0%
Trade 457,307,326 12,971,316 444,336,010 0.6%
Sundry 9,031,033,289 690,584 9,030,342,705 13.0%
Notes 0 0 0 0.0%
Prepaid EXPEISES . ...t eeteneroesesaneseseassennennsnsnns 212,565,240 0.3%
Other Current ASSeL S .. ..ttt inieeeenenseeaaaneaaananens 19,597,960, 747 28.3%
TOTAL CURRENT ASSE TS .t ittt e eeeeeesnoeensosssossessasasnansaos 31,470,008,703 45 .4%
FIXED ASSETS COST DEPRECIATION
Land 12,905,776,223 ... 12,905,776,223 18.6%
Land Improvements 1,318,834,183 518,312,670 800,521,513 1.2%
Buildings & Improvements 24,274,606,902 7,013,598,530 17,261,008,372 24 .9%
Furniture & Equipment 8,432,331,464 5,289,077,105 3,143,254,359 4.5%
Lease Improvements 36,322,251 14,659,917 21,662,334 0.0%
Construction in Progress 509,165,088 @ ........c... 509,165,088 0.7%
TOTAL FIXED ASSETS . it veteerssersssssesasssssasssscassnsssees 34,641,387,889 50.0%
OTHER ASSE TS it ittt ittt eeeeeeeeeeenoensessssassnsssnsanssas 3,137,205,658 4.5%
TOT AL ASSE TS & i ittt ittt aasaensesssscaensssasssssssssnsssssnsss 69,248,602,250 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iuiiiitieerenrnnennnnns 301,994,686 0.4%
Accounts Payable - Other ........... e, 1,541,666,867 2.2%
Current Portion of Long-Term Debt ............ .. 308,176,755 0.4%
ACCTUEA EXPEISES .ttt vt vensseressoennesssssssnssanesssanes 687,757,353 1.0%
Other Current Liabilities ..........ceiiiiiiiiiennernann 20,822,387,007 30.1%
TOTAL CURRENT LIABILITIES ... it cetooseesancossnsonssnsscsaes 23,661,982,668 34.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,879,297,576 81,843,981 1,797,453,595 2.6%
Debentures & Bonds 2,221,117,415 24,045,198 2,197,072,217 3.2%
Notes 3,663,823,759 27,851,857 3,635,971,902 5.3%
Contracts 11,748,724 6,806,224 4,942,500 0.0%
Other 7,217,860,654 167,629,495 7,050,231,159 10.2%
TOTAL LONG-TERM DEBT 14,993,848,128 308,176,755 14,685,671,373 21.2%
OTHER LIABILITIES ...ttt ootoessstaesossnssasssnsanssssenss 21,905,280,505 31.6%
TOTAL LIABILITIES ..t ittt ittt eneeeeecneeeesasoneecssanesess 60,252,934,546 87.0%
CAPITAL
Owners Capital ACCoOUntS .........iiit ittt einnnnennnnns -11,194,222,475 -16.2%
Capital Stock & Other Capital ............iiiiiiiiinnnnn 23,186,983,572 33.5%
Retained Earnings ... ... iiiiiiie ittt eeneeenonsnnnnns -2,997,093,393 -4 .3%
TOT AL CAPIT AL ...t ittt s vt eeeesonnsssssssssesssosaecssscscecss 8,995,667,704 13.0%
TOTAL LIABILITIES AND CAPITAL. ...t v etresssnocacasssnssnsnes 69,248,602,250 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,473,374,516 1,495,000,453

548,120,487

13,528,841



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

DOLLARS

PERCENT

10 ol o 1=

5,842,272,843
4,468,285,123
2,655,370,198
1,243,527,461
2,532,189,657
16,741,645,282

COST OF SALES ...ttt ittt ttntnnnnneeeanosssnnneesnnnsaaaaas
GROSS MARGIN .. ..t iiiiiinntenerenoneeenoasonseossaaannnnnas
DEPARTMENTAL EXPENSES ... ...ttt iiiiiiiiiittettetiaanennnnns

DEPARTMENTAL INCOME (LOSS) ..ttt it iitinenncnnnoennennnns

1,110,445,261
15,631,200,021
8,708,448,771

6,922,751,250

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........eciiitiinneianeannnnnn
Bad Debt EXpense ........iiiiiiiiiniiiteteenneansnannnnnan
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ........ciiiuiniiiinnennannnenns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .........c. ...
Equipment Rental or Lease ...........ciiiieienenrnnnnnnns
Interest EXPEISE ...t einnnenneenaneenssnsseenosennenas
Music and Entertainment ............ccoiiiriirtcaneneannn
PayToOll TaXeS . ivve et i iiienninsenesseaseeeeanssnsnnnsas
Payroll - Employee Benefits ............c i,
Payroll - Officers .......iiiiiiiiiiiitinntsieenennnecanns
Payroll - Other EmMployees .......iiietiniiirinnerenonennas
Rent Of PremisSes .. ... iiiiirnn et eeeoeensenseeaannoanns
Taxes - Real Estate .........i ittt nenanns
Taxes and Licenses - Other .......... .. iiiiiiiinnanns
Utilities (Other than Energy EXpPense) .........ceeeeensa.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cceuununu

172,607,752
1,663,022
86,072,714
766,896,578
853,410,529
239,197,908
13,147,644

2,040,261,358

316,578,603
72,632,480
280,738,311
40,654,174
775,557,556
118,075,381
151,726,070
53,469,418
78,766,773

1,784,572,058
7,846,028,329

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ..ttt iitnnnennnonnnnennnans

-923,277,079

Average Revenue Upper Quartile Median

Lower Quartile

356,205,219 458,028,464 150,827,607

29,802,199

34.
26.
15.
.4%

15.
100.

7

6

93

52.

41.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........ccecieeeenn
Coin Operated Devices .........iiiiiiiiii it iiinneeennnns
Poker and Pall ... ... eeeeeeneeeeeeonnnnonneoananassnas
RACE BOOK .ttt ittt iitenetneeneeneeensasnoneennnennnsas
SPOrtsS POOL .. ittt i i it e i e e e
TOTAL REVENUE ...ttt ittt eeeeseesensnsosecssscnnsosssnnsssnsss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...t iiitinnnneesiotesesnneennaanssnns
COMMISSIONS ..ttt ittt tinetteneseenesoeecesenansnansnnns
Complimentary EXPENSE . ....cuteineneneneeenenaenennnnaenns
Gaming Taxes and Licenses ...........ciiiitiiiiiinnennnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaAXe@S .. vttt v vteunennnsannsssecansnsnannnsaanaseeas
Payroll - Employee Benefits ............. ... ...
Payroll - Officers ......c.cuiiiiiiiiiii ittt nennnnns
Payroll - Other Employees .........uuiiitenernnnennaennnn
RACE Wire FeES . ittt ittt i iee sttt nenennensens
Other Departmental EXPENSES .....vviuvrenenerenanennnens
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tiieenneenssnnnsnncnns

DEPARTMENTAL INCOME(LOSS) .ttt ttenretreesnennaeennnenensns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ittt ateeesenennnnanaanas
Complimentary ROOMS ... viviiiineennenonseeenensneennnns
TOTAL REVENUE ... ... it ittt ittt teeenonoenenenssoensasess

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNnse .........iiiiiiiiiinnneenseeneenononans
Complimentary EXPENSE .. ..viiiittineerennrsennseensnnnnns
PayrOll - TaAX@S . ivtinninteneunensnnsensoasoseenonensan
Payroll - Employee Benefits ................ .. ...,
Payroll - Officers ........cuiiiiiiiiiiiiiiiiiiienianannn.
Payroll - Other Employees ...........otiiiieineenennennnn
Other Departmental EXPEINSES .....c.tvierennnttnnenennonns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ireeneesesannsnnnnns

DEPARTMENTAL INCOME (LOSS) .. i iiiiiiinntnnnnerennenensnaanas

DOLLARS

PERCENT

2,655,411, 248
2,955,239,752

97,693,588
32,674,438
101,253,817

5,842,272,843

132,729,115
17,349,190

1,528,772,758

436,150,171
200,550,067
119,186,942
201,396,553
13,352,234
770,655,805
6,383,496
478,489,311

3,905,015,642

1,937,257,201

DOLLARS

45.5%
50.6%
1.7%
0.6%
1.7%
100.0%

2.3%
0.3%
26.2%
7.5%
3.4%
2.0%
3.4%
0.2%
13.2%
0.1%
8.2%
66.8%

33.2%

PERCENT

3,673,519,738

794,765,385

4,468,285,123

8,274,446
116,644,298
80,002,955
236,991, 712

3,218,531
769,657,598
508,396,111

1,723,185,651

2,745,099,472

82.2%
17.8%
100.0%

0.2%
2.6%
1.7%
5.3%
0.1%
17.2%
11.4%
38.6%

61.4%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt iiiiiittennnnnnsoseeanansanassanssssns 2,253,344,488 84.9%
Complimentary Food Sales .......c.iiiiienenrnnernnanennnn 402,025,710 15.1%

TOTAL REVENUE .. .. ...ttt tttuieeeneenenanssneosssenaseocnnsanss 2,655,370,198 100.0%

COST OF SALES . it ittt ittt ensosesonasassossosensassoesanasess 719,937,261 27.1%

GROSS MARGIN ... .ttt it it tnineunennoeeessssennsnsennoasencnsas 1,935,432,937 72.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt titneeeensosesoeeneeaanaennas 2,376,705 0.1%
Complimentary EXPENSE ... ..ttt oetensenennennenns 22,800,139 0.9%
PayToll - TAXES ...ttt teeeeennnnnnonnsaseceannnsaaaanansen 113,409,065 4.3%
Payroll - Employee Benefits ........... it 276,689,500 10.4%
Payroll - Officers ........iiiiiiiiiiniiineinnneeanennnns 10,013,624 0.4%
Payroll - Other Employees ........iiiiiieeeinennnneneanns 883,077,511 33.3%
Other Departmental EXPEnSeS .........eeeeeeeeneneeennnsas 175,785,920 6.6%

TOTAL DEPARTMENTAL EXPENSES ..... .ttt ittetnnennennnnnans 1,484,152,464 55.9%

DEPARTMENTAL INCOME(LOSS) ... vuiitinnineseeennnnnnnnnnnnnns 451,280,473 17.0%

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt ittt et e ittt 846,333,961 68.1%
Complimentary Beverage Sales .............. i, 397,193,500 31.9%

TOTAL REVENUE .. .. ...t utotetenenenonanassonossnssoasnencnncnsas 1,243,527,461 100.0%

COST OF SALES ..t ittt tetonsoeenonesneanossasoesnsssnsessnneas 199,451,467 16.0%

GROSS MARGTIN ... ittt it tntnnncneeesensasonsesesnssnssnssnsnsnans 1,044,075,994 84.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe .. ...ttt tiineeeneooesnoseennasannnns 531,063 0.0%
Complimentary EXPEISE . .....iiirenenennenteeneneneenonens 34,674,551 2.8%
PayYOll - TAXES .ttt iineteneetnnatonesssnstanseeonnaeennn 30,668,525 2.5%
Payroll - Employee Benefits ...........cciiiiiiiiniannn, 66,410,483 5.3%
Payroll - OfficersS ...... it iiiiiiiiinnneenennennnasenns 735,006 0.1%
Payroll - Other EmMployees . ......vietiiteeenroineneennnns 204,061,658 16.4%
Other Departmental EXPENSES .......ovitrenntsencsnnaneens 252,088,623 20.3%
TOTAL DEPARTMENTAL EXPENSES ...... ittt tiieeinnsroneonnnenns 589,169,909 47.4%

DEPARTMENTAL INCOME(LOSS) ..t vvivtinnnetneenesnoansensonsns 454,906,085 36.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,425,975,124 95.8%
Other Complimentary Items ............iiiiiiiinniennnnnnnns 106,214,533 4.2%

TOTAL REVENUE . ... ittt ttoeoneseesssssessccesssssssanssseess 2,532,189,657 100.0%

COST OF SALES .t ittt ot eteeeneonsanosoeassssssnssssnssssseseees 191,056,533 7.5%

GROSS MARGIN ...ttt i et tseeesossnssonsssssessasssnsoeossscoesas 2,341,133,124 92.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE . ... iiiiiintnsoteeeeeennssnnnsssseesaas 12,567,316 0.5%
Complimentary EXPeNSEe .........iuiuiieneneennsnnonsanenns 22,092,239 0.9%
PayrOll =~ TAXES . ..ot ii it ittt tensesnonseeesseeesennesas 38,053,302 1.5%
Payroll - Employee Benefits .......... ..., 74,072,884 2.9%
Payroll - Officers ....... ...t iiiniiineneneenens 3,221,938 0.1%
Payroll - Other Employees .........ceeitieeennnennnannens 373,994,598 14.8%
Other Departmental EXPENSEeS .........vevetenseneaaaennans 482,922,828 19.1%
TOTAL DEPARTMENTAL EXPENSES . ...t tettrteetnneonecansnnssns 1,006,925,105 39.8%
DEPARTMENTAL INCOME (LOSS) ..ttt it ttnnneennnnnsaneeeenns 1,334,208,019 52.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............ccccce... 23,368
ROOMS DEPARTMENT .........cc0uuieeenennn 21,559
FOOD DEPARTMENT .......ccuiiiiiieeennnn. 25,476
BEVERAGE DEPARTMENT ................... 7,023
G & A DEPARTMENT .......ciuiiinenennns 14,510
OTHER DEPARTMENTS ..........cvuueeneenn. 8,514

TOTAL ittt ittt ine et teeennsnaasseanaaans 100,450
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Fiscal Year 2015

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,742,190
AUGUST ........ 2,740,300
SEPTEMBER ..... 2,713,401
OCTOBER ....... 2,788,400
NOVEMBER ...... 2,685,764
DECEMBER ...... 2,727,370
JANUARY ....... 2,800,872
FEBRUARY ...... 2,528,490
MARCH ......... 2,809,564
APRIL ......... 2,753,104
MAY ........... 2,789,825
JUNE .......... 2,682,729
TOTAL ......... 32,762,009

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,559,768
2,536,154
2,439,171
2,571,898
2,321,713
2,209,257
2,389,109
2,240,043
2,590,193
2,558,208
2,620,220
2,515,942

29,551,676

PER ROOM PER DAY STATISTICS

89.86

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

100.00

89.86

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.35%
92.55%
89.89%
92.24%
86.45%
81.00%
85.30%
88.59%
92.19%
92.92%
93.92%
93.78%

90.20%

42.08

36.88

151.20



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 47 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 38 18,739

Coin Operated Devices 39 56,393

Poker and Pan 24 3,055

Race and Sports 33 5,222

TOTAL CASINO 47 67,171
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ctteeeenonn

RETURN ON AVERAGE ASSETS* ............cccuue...

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT

133.

14.

38.

39.

31.

5

25.

22

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

9%

0%

3%

0%

4%

0%

.5%

.4%

.T%

729
344
332
777

851
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 24 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
1= =] o . 205,895,589 5.4%
Receivables TOTAL ALLOWANCE
Casino 15,776,575 7,397,723 8,378,852 0.2%
Trade 63,799,172 3,119,667 60,679,505 1.6%
Sundry 38,983,958 0 38,983,958 1.0%
Notes 0 0 0 0.0%
Prepaid EXPEISES ...ttt tntneneneneneenannsnsennnnsnsns 25,727,100 0.7%
Other Current ASSeL S . ...ttt itintieeeoneosnocesosaneas 19,323,185 0.5%
TOTAL CURRENT ASSETS ...t viit sttt aecansnceessnssocsnnonsaaes 358,988,189 9.5%
FIXED ASSETS COST DEPRECIATION
Land 1,407,178,913 ... ..., 1,407,178,913 37.2%
Land Improvements 113,140,956 11,781,753 101,359,203 2.7%
Buildings & Improvements 1,393,408,383 244,193,605 1,149,214,778 30.4%
Furniture & Equipment 625,686,871 361,919,035 263,767,836 7.0%
Lease Improvements 30,017,864 11,258,145 18,759,719 0.5%
Construction in Progress 229,654,962 ... 229,654,962 6.1%
TOTAL FIXED ASSETS .. ittt it tttneeeennesoenseeososssansnsess 3,169,935,411 83.9%
OTHER ASSET S .. i i ittt ittt tnssssesssssasosesssnssssenssscnons 251,353,789 6.6%
TOT AL ASSET S . it i ittt it eeeeeeestoseassasssasssesssssosonsss 3,780,277,389 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiitinenernnaneannnas 65,882,557 1.7%
Accounts Payable - Other ............cciiiitiiiiinnnnnnn. 7,170,336 0.2%
Current Portion of Long-Texrm Debt ............ciiiivinnn 35,348,711 0.9%
ACCTUEd EXPEISES .ttt v vttt tonnerennensonenoncnnsannans 87,145,288 2.3%
Other Current Liabilities ......... it nnnnannn 100,640,883 2.7%
TOTAL CURRENT LIABILITIES .. ...t ieeetteeeeansonscoonassscesss 296,187,775 7.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 24,198,576 1,744,981 22,453,595 0.6%
Debentures & Bonds 0 0 0 0.0%
Notes 1,201,180,272 9,150,557 1,192,029,715 31.5%
Contracts 2,221,982 1,625,953 596,029 0.0%
Other 1,176,793,682 22,827,220 1,153,966,462 30.5%
TOTAL LONG-TERM DEBT 2,404,394,512 35,348,711 2,369,045,801 62.7%
OTHER LIABILITIES ...ttt teeetensaassonsnsessesssnsoesosnsssnses 110,785,767 2.9%
TOTAL LIABILITIES ..ttt ettt oeosensoceasssssassasssnensensens 2,776,019,343 73.4%
CAPITAL
Owners Capital ACCOUNLS .. ...t iiiiiiiiienneenenennnnns 134,615,286 3.6%
Capital Stock & Other Capital ............ ... iiiiiiannn. 1,828,763,925 48 .4%
Retained EaXNINgS . ... v tiereeneeennneenennsnneannnnnenss -959,121,165 -25.4%
TOTAL CAPI T AL . ittt ittt oot onsssosassnsseessnsssessanenenenas 1,004,258,046 26.6%
TOTAL LIABILITIES AND CAPITAL. ... ittt teossesonconnossnsanss 3,780,277,389 100.0%
Average Assets Upper Quartile Median Lower Quartile
157,511,558 230,494,483 18,611,099 5,168,966



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

REVENUE DOLLARS PERCENT
L& -1 1 1+ = 548,434,136 36.9%
o Yoo 11 7O 419,689,940 28.2%
X Yo T 219,236,499 14.7%
BOVETAGE .ttt ittt teeenateassososasenansesnanssonnssnansas 139,543,704 9.4%
[0 w8 o 1= < 160,200,020 10.8%

TOTAL REVENUE ... ...t ittteeeennasossseosnssssosnonsssocoscsess 1,487,104,299 100.0%

COST OF SALES & ittt et teevennssssssnosssesansessossesoeasenss 116,157,433 7.8%

GROSS MARGTIN . ... ittt eieeeooosasansssssasassssssancsssssnees 1,370,946, 866 92.2%

DEPARTMENTAL EXPENSES .. ittt ittt nsessecacsseosencccecanas 874,049,903 58.8%

DEPARTMENTAL INCOME (LOSS) + vt vt tteeeneeeassonansonscnsnans 496,896,963 33.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............iiiiiiiirinanianann 24,540,178 1.7%
Bad Debt EXPEISE ...t i vt iiinneeneeneeeeennensnsannananas 346,573 0.0%
Complimentary Expense (not reported in departments)...... 15,178,342 1.0%
Depreciation - Buildings .............. s 43,733,480 2.9%
Depreciation and Amortization - Other ................... 111,786,131 7.5%
Energy Expense (electricity, gas, etc.) ............... .. 36,347,181 2.4%
Equipment Rental Oor LEASE . .......iitvrrenrennneannaonnns 1,843,629 0.1%
InteresSt EXPEIISE . ...ttt tineneeenneeenannennsssnananans 258,507,738 17.4%
Music and Entertainment ..........ceiiieetireeesiaooconns 3,338,902 0.2%
PAYYOll TAXES .t vivvnsitinennneoenonnnenanoesaeencenseses 12,448,797 0.8%
Payroll - Employee Benefits .......... ..., 31,819,608 2.1%
Payroll - Officers ....... ...t iriianennanns 13,475,178 0.9%
Payroll - Other Employees ...........iiiitreeennnnnennaans 110,066,337 7.4%
Rent Of PremisSes ....viiiiiiniereentreeaesocssssesesnenns 63,522,419 4.3%
Taxes - Real Estate ... ... .ttt iteeneetenennnanas 10,460,972 0.7%
Taxes and Licenses - Other ........ciiiiitiiinieneanoennnns 5,565,402 0.4%
Utilities (Other than Energy Expense) ...........c.evev... 10,992,654 0.7%
Other General and Administrative Expenses ............... 84,809,308 5.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 838,782,829 56.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS . ... ittt ittt taetnoeoonnsssensssenneacs -341,885,866 -23.0%

Average Revenue Upper Quartile Median

Lower Quartile

61,962,679 122,393,344 37,415,868

3,786,580



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES ........iiiiiniinneneaaerennanenns
PokeYr and Pall . ......ccteeeeeenestenosoansennnnananesnns
RACE BOOK ..t iiii ittt it iiitaeeannonanasssenassanansnsss
SPOTES POOL ..ttt ittt i i i e et
TOTAL REVENUE . ... ..ttt ititieueeeenenennsosoanoacocnasesoseas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . .. itiitenetentennonsanansensosscesasns
16701111 = 1= 1= o 1=
Complimentary EXPENSE . .....cotvuneneaeansaocanaesonsaas
Gaming Taxes and LiCenses ..........ceeteenenennccncnsns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TAXES it vieeeeneeeeenansonassnancssssssasssnsass
Payroll - Employee Benefits ...........c. ittt
Payroll - Officers ........c.iiiiiiiiiiineienneeennannns
Payroll - Other Employees .........cciiiiieinernnnnnnns
Race Wire FeeS .. ...ttt iiinteeonesennseneseanannonsss
Other Departmental EXPenses ...........c.c.eeeeneencncnson
TOTAL DEPARTMENTAL EXPENSES ......i it tteeeectnoesonssassons

DEPARTMENTAL INCOME (LOSS) .+ vttt vvvvensnnancaneannosonsonss

ROOMS DEPARTMENT

REVENUE

ROOM SalES . ittt ittt ittt et eeesenensnnnessssnsnnannanncs
Complimentary ROOMS ... .. vttt eeenneenrosonaacanas
TOTAL REVENUE .. ...ttt i ittt ittenenaoeansasoancaeannannssss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t vvtiiiittieennsateneananscoanassnsnns
Complimentary EXPENSE . .....ceienerenrerenneacanoasasnsns
PayrOll - TaAXES ..ot ientneetonnensananassaneaeaneanonoss
Payroll - Employee Benefits ............ ... .oy
Payroll - Officers ......... it iiiiiiennnnnnns
Payroll - Other Employees .........ciiitentnennenacoans
Other Departmental EXPENSES ........coveiereeneeaencanns
TOTAL DEPARTMENTAL EXPENSES .. ... ..t tttetetriennenncsannns

DEPARTMENTAL INCOME (LOSS) ..ttt tvvtentnnnnnenonoannansanns

2-11
DOLLARS PERCENT
147,878,193 27.0%
359,830,143 65.6%
1,750,164 0.3%
10,543,890 1.9%
28,431,746 5.2%
548,434,136 100.0%
4,259,717 0.8%
5,957,039 1.1%
98,914,498 18.0%
44,687,201 8.1%
2,269,603 0.4%
15,309,015 2.8%
24,360,546 4.4%
1,418,027 0.3%
98,334,094 17.9%
1,361,822 0.2%
46,091,476 8.4%
342,963,038 62.5%
205,471,098 37.5%
DOLLARS PERCENT
370,778,502 88.3%
48,911,438 11.7%
419,689,940 100.0%
1,421,190 0.3%
8,118,600 1.9%
9,746,467 2.3%
28,078,076 6.6%
664,218 0.2%
98,972,733 23.6%
68,517,176 16.3%
215,518,460 51.4%
204,171,480 48.6%
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Fiscal Year

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

2015

Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

REVENUE
Food Sales
Compliment

TOTAL REVENUE

COST OF SALE

GROSS MARGIN

...............

ary Food Sales

S i,

...............

DEPARTMENTAL EXPENSES

Bad Debt E
Compliment
Payroll -
Payroll -
Payroll
Payroll -

Other Departmental Expenses

xpense
ary Expense
Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage S

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALE

GROSS MARGIN

ales

S e

DEPARTMENTAL EXPENSES

Bad Debt E
Compliment
Payroll
Payroll -
Payroll -
Payroll -

Other Departmental Expenses

TOTAL DEPART

DEPARTMENTAL INCOME (LOSS)

xpense
ary Expense
Taxes

Employee Benefits

Officers
Other Employees

MENTAL EXPENSES

..............

o s s

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

...............................

...............................

...........

..........

...............................

............................

...............................

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

DOLLARS

PERCENT

188,973,417
30,263,082
219,236,499

69,026,665

150,209,834

44,543
3,222,531
12,189,912
24,724,280
3,511,415
86,431,523
17,092,043
147,216,247

2,993,587

DOLLARS

86
13
100

31.

68

w =
N~NVOURPFPFOPREO

.2%
.8%
.0%

5%

.5%

.0%
.5%
.6%
.3%
.6%
.4%
.8%
1%

.4%

PERCENT

88,462,029
51,081,675
139,543,704

27,362,587

112,181,117

2,423
7,757,562
5,130,503
8,563,130

516,106
34,340,643
35,132,674
91,443,041

20,738,076

63

36.
100.

19.

80

14.

.4%
6%
0%

6%

.4%

.0%
.6%
.T%
1%
.4%
.6%
2%
.5%

9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........ciiiiiiiineeneennnnns
TOTAL REVENUE . ...ttt it tieneeesenessesassnsoeseanasssanas

COST OF SALES ...ttt ittnnnnnnnnnaasansasssesesennsnssssssaaeens

GROSS MARGIN ... .iiiii ittt seennenennsnuosossssesanaansnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...t iiiiititteteneteneseonoeannasenns
Complimentary EXPeNSE .. ......cc.ccieenrerneroneanennaacasos
PayrToOll -~ TaX@S . it v vttt ittt tnneeeeeesnennnnennasseseeanns
Payroll - Employee Benefits ...........cciiiiiennn..
Payroll - Officers ......... . it iiiiiiiennnnns
Payroll - Other Employees ........iiiiiiir i einneeaannnn
Other Departmental EXPENSES .. .....iuiitenitrienntnnnsenens

TOTAL DEPARTMENTAL EXPENSES . ...ttt teeereseetrsonnonsnnnsnns

DEPARTMENTAL INCOME (LOSS) . viitiititennnetnnensneenaanenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ciuititieteennnnn
ROOMS DEPARTMENT ........ciiiiiinnnnnnns
FOOD DEPARTMENT ........ccuititiiiiennnnnnn
BEVERAGE DEPARTMENT ................c...
G & A DEPARTMENT .......iiiiiiinnnnens
OTHER DEPARTMENTS ........c.0iiiiiiinnenn

2-13
DOLLARS PERCENT
157,598,030 98.4%
2,601,990 1.6%
160,200,020 100.0%
19,768,181 12.3%
140,431,839 87.7%
153,270 0.1%
2,991,915 1.9%
3,242,078 2.0%
7,112,781 4.4%
324,645 0.2%
27,858,011 17.4%
35,226,417 22.0%
76,909,117 48.0%
63,522,722 39.7%

3,612
3,087
3,430
1,469
2,496

876

14,970



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 466,634
AUGUST ........ 469,700
SEPTEMBER ..... 486,708
OCTOBER ....... 498,582
NOVEMBER ...... 476,667
DECEMBER ...... 478,429
JANUARY ....... 508,920
FEBRUARY ...... 461,414
MARCH ......... 516,217
APRIL ......... 531,153
MAY ........... 490,268
JUNE .......... 467,218
TOTAL ......... 5,851,910

ROOMS
OCCUPIED
403,208
385,886
385,707
421,919
369,735
339,120
378,610
356,523
441,692
449,485
434,239
398,470

4,764,594

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 31.04

Average Slot Revenue
Per Room Per Day 75.52

Average Food Sales
Per Room Per Day 46.01

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

86.41%
82.16%
79.25%
84.62%
77.57%
70.88%
74 .39%
77.27%
85.56%
84.62%
88.57%
85.29%

81.42%

29.29

28.85

88.09



PER SQUARE FOOT ANALYSIS AND RATIOS 2-15

Fiscal Year 2015

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOOT

Pit (Includes Bingo and Keno) 15 9,792 1,007

Coin Operated Devices 16 32,834 685

Poker and Pan 6 1,103 264

Race and Sports 13 4,133 725

TOTAL CASINO 24 30,524 749

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 121.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢tttecesonsonsanaas 36.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......c¢cenvessas 339.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......¢0... 10.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24 .8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ctivieeenncansossn 39.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.2%
RETURN ON INVESTED CAPITALX ... ..t cerooecossnsconsansensns -2.6%
RETURN ON AVERAGE ASSETS* . ...ttt iterrtennsossncesssnasenses -2.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ =1 o 1l,284,358,363 2.0%
Receivables TOTAL ALLOWANCE
Casino 1,202,900, 358 516, 729,161 686,171,197 1.0%
Trade 393,508,154 9,851,649 383,656,505 0.6%
Sundry 8,992,049,331 690,584 8,991,358,747 13.7%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...t iuitttenetennooeenasoonocensssnnnoens 186,838,140 0.3%
Other Current ASSet S . ... iriir ettt eeeeeneaneeenssanansos 19,578,637,562 29.9%
TOTAL CURRENT ASSETS ..ttt teetsnostsoeeaassasansenssansesaas 31,111,020,514 47 .5%
FIXED ASSETS COST DEPRECIATION
Land 11,498,597,310  ........... 11,498,597,310 17.6%
Land Improvements 1,205,693,227 506,530,917 699,162,310 1.1%
Buildings & Improvements 22,881,198,519 6,769,404,925 16,111,793,594 24.6%
Furniture & Equipment 7,806,644,593 4,927,158,070 2,879,486,523 4.4%
Lease Improvements 6,304,387 3,401,772 2,902,615 0.0%
Construction in Progress 279,510,126 = ... ... 279,510,126 0.4%
TOTAL FIXED ASSETS ...t it eteeeeeeeeeosossosacsssossnnssssss 31,471,452,478 48.1%
OTHER ASSET S . it ittt ittt e eeeeeneennssssansssananssssssnsssss 2,885,851,869 4.4%
TOT AL ASSE TS &ttt it ittt e vaoasesessoossoassosssassnsnsensocsass 65,468,324,861 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiitenieennennncanns 236,112,129 0.4%
Accounts Payable - Other ........... .0 iiiiiiiiiinnnnn. 1,534,496,531 2.3%
Current Portion of Long-Term Debt ............. ... 272,828,044 0.4%
AcCrued EXPENSES ...t i teetnneteeeearenntonnsssenseeassnns 600,612,065 0.9%
Other Current Liabilities .......ccieiiiiieeirteeennanans 20,721,746,124 31.7%
TOTAL CURRENT LIABILITIES ...t ieveensoenssosacesasossansns 23,365,794,893 35.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,855,099,000 80,099,000 1,775,000,000 2.7%
Debentures & Bonds 2,221,117,415 24,045,198 2,197,072,217 3.4%
Notes 2,462,643,487 18,701,300 2,443,942,187 3.7%
Contracts 9,526,742 5,180,271 4,346,471 0.0%
Other 6,041,066,972 144,802,275 5,896,264,697 9.0%
TOTAL LONG-TERM DEBT 12,589,453,616 272,828,044 12,316,625,572 18.8%
OTHER LIABILITIES ...t vteeeeeenasoeesansaassassnssssnasesss 21,794,494,738 33.3%
TOTAL LIABILITIES ..t it ittt ittt eeeeeeeonanesessoanneaassseneees 57,476,915,203 87.8%
CAPITAL
Owners Capital ACCOUNES .....ciiiiiiii it ernuneennensns -11,328,837,761 -17.3%
Capital Stock & Other Capital ............ciiiiiiiinnan. 21,358,219,647 32.6%
Retained Barnings ... ..ottt nntneneennenncnoenennnnens -2,037,972,228 -3.1%
TOT AL CAP I AL . ittt ittt o seeeeeaseossoesasssssassansessnsansaes 7,991,409,658 12.2%
TOTAL LIABILITIES AND CAPITAL . ... v v ueeteeeoosssoseaeanssnnss 65,468,324 ,861 100.0%

Average Assets Upper Quartile Median

Lower Quartile

2,846,448,907 3,062,599,199

1,495,000,453

838,323,317



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE DOLLARS PERCENT
GAMING .t ittt v ettt sonoeennnonossnnacseenssesnnseansssnansas 5,293,838,707 34.7%
> Yoo 11 7T 4,048,595,183 26.5%
FOOA it ittt it ittt ittt teeaeeeneaseaassseasnssssssancnnes 2,436,133,699 16.0%
2T Y =T = 1,103,983,757 7.2%
(0] o8 o = ol 2,371,989,637 15.5%
TOTAL REVENUE ... ...t teueeeeeosooscssssasssssnesesssacnnssss 15,254,540, 983 100.0%
COST OF SALES . ittt it ittt otsossseaansssssnsssnssssssssssonsas 994,287,828 6.5%
GROSS MARGIN ...t vttt oo oot nsonsesanessssssssssesessssoscsssaes 14,260,253,155 93.5%
DEPARTMENTAL EXPENSES ...t vteettnoeeecanssosensoasoensesens 7,834,398,868 51.4%
DEPARTMENTAL INCOME (LOSS) vttt tteneetneoecanasnnsesnnosan 6,425,854,287 42 .1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiiiiiiinienannnnn 148,067,574 1.0%
Bad Debt EXPENSE . ...ttt iitttteetoteensttennssoncsenansnas 1,316,449 0.0%
Complimentary Expense (not reported in departments)...... 70,894,372 0.5%
Depreciation - Buildings ...........iiiiiiniieinanaennnn 723,163,098 4.7%
Depreciation and Amortization - Other ................... 741,624,398 4.9%
Energy Expense (electricity, gas, etc.) ................. 202,850,727 1.3%
Equipment Rental or Lease ..........iiiiinininnnnnnannnn 11,304,015 0.1%
Interest EXPeNSE . ...ttt erettottneseesennososossasnsnanns 1,781,753,620 11.7%
Music and Entertainment ..........ccoiiiieeieconncasccannes 313,239,701 2.1%
PayrOll TaXeS .. ivtiniiinnenioosonsoeesnsenansnesssansanans 60,183,683 0.4%
Payroll - Employee Benefits .......... ... 248,918,703 1.6%
Payroll - Officers .......iiiiiiiiiiiiiiiiinaeennnnnnnnnn 27,178,996 0.2%
Payroll - Other Employees .........iiiiiiiininnnennnennns 665,491,219 4.4%
Rent Of PremiSes . .vvv it ieeeeennoeeneeneaeeesseasonanas 54,552,962 0.4%
Taxes - Real Estate ... ...ttt ittt eeeeeearononssesnnns 141,265,098 0.9%
Taxes and Licenses - Other ...........c.. i iiiiieiineeennnn 47,904,016 0.3%
Utilities (Other than Energy EXPENSE€) ........eeveeueeenn 67,774,119 0.4%
Other General and Administrative Expenses ............... 1,699,762,750 11.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cccocueee.. 7,007,245,500 45.9%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..ttt ot vt eensosnosnesseesssasassncsnes -581,391,213 -3.8%

Average Revenue Upper Quartile Median Lower Quartile
663,240,912 1,028,244,880 458,028,464 314,969,935




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevViCes .......iiiiiiii i iernenennenns
Poker and Paml . ... ...ieevieeteneastinnnseenossenssananons
RACE BOOK ittt iiiin ittt tesaasnaseeseecnnnnaansns
SPOXES POOL ittt ittt i ittt i e e et e
TOTAL REVENUE ... ...ttt it tneneoeecosoanoasasssnossssnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t iiittiistennnseenceseaanonnnsoans
1000]1111 8 TE=1= 1 X o o U= S
Complimentary EXPeNnSe .........ceeutieeenrnacnanoaensnnns
Gaming Taxes and LiCeNSes ..........cviivenecnrnononoeens
Preferred Guest Expenses (no complimentaries) ..........
PayTYOll TaAXE@S .t vvnetnnseeensenonseenassanansnasossssns
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ........iiiiiiiieiiiinininennnnennns
Payroll - Other EmployeEes .........oviuteneneeencncoacnns
RACE Wire FEES ...ttt ittt eienetonnassensennnnenns
Other Departmental EXPENSES .......cvieverennnncaceannns
TOTAL DEPARTMENTAL EXPENSES ......0ttttiteeeneonnenosssnnns

DEPARTMENTAL INCOME(LOSS) .t tivitiinnnnnnnnenneannnacesnons

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...ttt ieeseseeeeeennseesnssseeaennananeenssns
Complimentary ROOMS ... civiiirnetiinentennoosonsnsaaannan
TOTAL REVENUE . ...ttt i tneteeonnsonesntsnsesacsenensnannnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...ttt ttittiierenonennaneesansnnssnnnns
Complimentary EXPensSe ..........c.oiieeenenenennnannnnaans
PAYTOLl - TAXES .. vetvvneenncennnasononsonnnsennssnasnns
Payroll - Employee Benefits ........... ... i
Payroll - Officers .......iiiiiiiiiiiiiiiienienenenneenn
Payroll - Other Employees ........c.iittiiieeennennnanons
Other Departmental EXPENSEeS .........ceiteneeeenoconnens
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tiernsroneenoenannas

DEPARTMENTAL INCOME(LOSS) ..t iiiiiinitnnnonsennnsasaneanns

DOLLARS

PERCENT

2,507,533,055
2,595,409,609

95,943,424
22,130,548
72,822,071

5,293,838,707

128,469,398
11,392,151

1,429,858,260

391,462,970
198,280,464
103,877,927
177,036,007
11,934,207
672,321,711
5,021,674
432,397,835

3,562,052,604

1,731,786,103

DOLLARS

47.4%
49.0%
1.8%
0.4%
1.4%
100.0%

2.4%
0.2%
27.0%
7.4%
3.7%
2.0%
3.3%
0.2%
12.7%
0.1%
8.2%
67.3%

32.7%

PERCENT

3,302,741,236

745,853,947

4,048,595,183

6,853,256
108,525,698
70,256,488
208,913,636
2,554,313
670,684,865
439,878,935

1,507,667,191

2,540,927,992

8l1.6%
18.4%
100.0%

0.2%
2.7%
1.7%
5.1%

0.1%
16.6%
10.9%
37.2%

62.8%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ SAleS .. iiiii ittt ttteaneenenennssanonsenoneeannenans
Complimentary Food Sales ..........c.ciiiiiiineennenennanns
TOTAL REVENUE ... ...ttt tieeenenenoneeeaeeasaansocssassssse

COST OF SALES ... ittt tteeennnnnosonososanennnnsnanaanssneesas
GROSS MARGIN .. ...ttt ieeeennnneeesnoonnsennsannnanasssanonnas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... it tiitiinteneeneeronsennensennananns
Complimentary EXPENSE . ...ttt eneeeneosenenananans
PayrOll - TAXES ..t iiittnnneeensoeanooenasssenssencnsenas
Payroll - Employee Benefits .............. .. i,
Payroll - Officers ........iiiiiiiiiiiniiinnneeeenenennns
Payroll - Other Employees .........ctiiiiiiiiinmennnanans
Other Departmental EXPENSES .. ..uvevueenseetaneeneonenenns

TOTAL DEPARTMENTAL EXPENSES ... .ttt ittieeeoneonsnnennnnsns

DEPARTMENTAL INCOME(LOSS) ..ttt iiiitiinnnenneenenennanannns

REVENUE
Beverage SalesS .. ....iit ittt
Complimentary Beverage Sales ............ciuiireienennn.
TOTAL REVENUE ... .ttt tteteeeeneeooosossnsesansansanesnssans

COST OF SALES .. ittt vvnseneenonnsnaeasesanenssenosnssnansannnas

GROSS MARGIN ... ..t iteeetneneenonnnooonanasassnsessssocnsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt inneenoeeennneneassaansenns
Complimentary EXPENSE . ... .iuiiitietiienneronnnaenonananas
PAayYOll - TAXES ... it eneennenoeneeooessensnsennenans
Payroll - Employee Benefits ........... ...
Payroll - Officers .........un it iiiiinnnnnnn
Payroll - Other Employees .......... it tiriienennnenans
Other Departmental EXPENSES ........cuoeteenrrenaonnnnennns

TOTAL DEPARTMENTAL EXPENSES .. ...t tittiteteesonnsnnonnnnns

DEPARTMENTAL INCOME (LOSS) .. it iiiiiiiniininnennennennennnens

DOLLARS

PERCENT

2,064,371,071

371,762,628

2,436,133,699

650,910,596

1,785,223,103

2,332,162
19,577,608
101,219,153
251,965,220
6,502,209
796,645,988
158,693,877

1,336,936,217

448,286,886

DOLLARS

84.7%
15.3%
100.0%

26.7%

73.3%

0.1%
0.8%
4.2%
10.3%
0.3%
32.7%
6.5%
54.9%

18.4%

PERCENT

757,871,932
346,111,825

1,103,983,757

172,088,880

931,894,877

528,640
26,916,989
25,538,022
57,847,353

218,900

169,721,015
216,955,949
497,726,868

434,168,009

68.6%
31.4%
100.0%

15.6%

84.4%

0.0%
2.4%
2.3%
5.2%
0.0%
15.4%
19.7%
45.1%

39.3%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

BAmounts Represent 23 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,268,377,094 95.6%
Other Complimentary Items ...........c.c.tetiniininennnnennn 103,612,543 4.4%

TOTAL REVENUE ...ttt ittt tinneesesnasoaeanesannsansasasssnes 2,371,989,637 100.0%

COST OF SALES .ttt ittt vnsnesessennosseesaessoesanssonesacsas 171,288,352 7.2%

GROSS MARGIN ...ttt titttnnnoeeeoseneeansesosnsnoassansssnssssass 2,200,701,285 92.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. .ctiit i tineteneteeensennnocsneennssnns 12,414,046 0.5%
Complimentary EXPENSE . .......oieiiinennneennonnnnnnnnnns 19,100,324 0.8%
PAyTOLll - TAXES .t ieviurnnnnnnosnnonanaoansanenasnnsenses 34,811,224 1.5%
Payroll - Employee Benefits ............. ... i, 66,960,103 2.8%
Payroll - Officers .......ciiiiiiiiiiiiiiiiiniinnnananns 2,897,293 0.1%
Payroll - Other EmMployees ... ...t iiitiiietenneeenneennans 346,136,587 14.6%
Other Departmental EXPeNSES .......ceeetenerennrenannanas 447,696,411 18.9%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiernneeonsonecennens 930,015,988 39.2%
DEPARTMENTAL INCOME (LOSS) .t .ttt tnnreennstenosannannnanes 1,270,685,297 53.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccvueeunnnen 19,756
ROOMS DEPARTMENT ..........cueuuuenenn.. 18,472
FOOD DEPARTMENT ........iiivenennnnnnnn 22,046
BEVERAGE DEPARTMENT ................... 5,554
G & A DEPARTMENT ..........c..0000..... 12,014
OTHER DEPARTMENTS .............. . c0.... 7,638

B O 1 1 Y 85,480



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 2,275,556
AUGUST ........ 2,270,600
SEPTEMBER ..... 2,226,693
OCTOBER ....... 2,289,818
NOVEMBER ...... 2,209,097
DECEMBER ...... 2,248,941
JANUARY ....... 2,291,952
FEBRUARY ...... 2,067,076
MARCH ......... 2,293,347
APRIL ......... 2,221,951
MAY ........... 2,299,557
JUNE .......... 2,215,511
TOTAL ......... 26,910,099

ROOMS

OCCUPIED

2,156,560
2,150,268
2,053,464
2,149,979
1,951,978
1,870,137
2,010,499
1,883,520
2,148,501
2,108,723
2,185,981
2,117,472

24,787,082

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 101.

Average Slot Revenue

16

Per Room Per Day 104.71
Average Food Sales
Per Room Per Day 98.28

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

94.77%
94 .70%
92.22%
93.89%
88.36%
83.16%
87.72%
91.12%
93.68%
94 .90%
95.06%
__95.57%

92.11%

44 .54

38.42

163.33



PER SQUARE FOOT ANALYSIS AND RATIOS 2-23

Fiscal Year 2015
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 23 24,573 4,437

Coin Operated Devices 23 72,782 1,550

Poker and Pan 18 3,706 1,438

Race and Sports 20 5,929 801

TOTAL CASINO 23 105,411 2,184

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ..... .ttt eneenenennennes 13.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢ceteeuenses 34 .2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 40.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 31.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 5.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt itienececannns 24 .1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 21.7%
RETURN ON INVESTED CAPITALY* . ... .. cteesaesencensenenasonss 4.0%
RETURN ON AVERAGE ASSETS* .. ...ttt tttetnteennenoneneenens 1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 2-25
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= =) o Y 72,205,337 3.0%
Receivables TOTAL ALLOWANCE
Casino 8,211,199 1,870,442 6,340,757 0.3%
Trade 11,784,426 396,933 11,387,493 0.5%
Sundry 12,013,128 5,949 12,007,179 0.5%
Notes 675,655 0 675,655 0.0%
Prepaid EXPEINSES .. ..ottt nnseseneenennnonnoeaenennas 16,699,892 0.7%
Other Current ASSel S . ... it ittt ittt ttieeoeeaneeennnenns 341,241,240 14.1%
TOTAL CURRENT ASSETS .. vttt teeetoeeaoaansnssossnaanssssscenas 460,557,553 19.0%
FIXED ASSETS COST DEPRECIATION
Land 588,812,950 ..., . ..., 588,812,950 24.3%
Land Improvements 6,930,765 2,993,464 3,937,301 0.2%
Buildings & Improvements 961,326,847 342,947,185 618,379,662 25.6%
Furniture & Equipment 481,226,940 384,798,652 96,428,288 4.0%
Lease Improvements 35,958,498 11,793,426 24,165,072 1.0%
Construction in Progress 31,502,875 ... 31,502,875 1.3%
TOTAL FIXED ASSETS .. ittt ittt oseessanssoscsoesssssasasoncssnnss 1,363,226,148 56.3%
OTHER ASSE TS &t it vttt eeeeeeeensoaceeeeensosessosessssanssssaaes 595,697,686 24.6%
PO AL ASSET S . ittt ittt eseesseassnssooseassssossessssassesas 2,419,481,387 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cecieeeemucennncanncenenn 21,875,447 0.9%
Accounts Payable - Other ........ ... iiiinnnnnn. 28,282,474 1.2%
Current Portion of Long-Term Debt ...............cnvuee.. 49,337,334 2.0%
Accrued EXPEINSES ...t vt ittt toenneeenoeensnsenssenssens 62,580,550 2.6%
Other Current Liabilities .........ceuitiiiinneeeeeeennann 108,182,606 4.5%
TOTAL CURRENT LIABILITIES ... .t teeeeeansansnsssasansnsssenas 270,258,411 11.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,891,917 23,881 3,868,036 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 354,947,330 47,859,280 307,088,050 12.7%
Contracts 318,315 318,315 0 0.0%
Other 102,179,461 1,135,858 101,043,603 4.2%
TOTAL LONG-TERM DEBT 461,337,023 49,337,334 411,999,689 17.0%
OTHER LIABILITIES ... ittt teeeenoeneenasssnsosssssaoanssnss 9,542,888 0.4%
TOTAL LIABILITIES ..t ittt eteessocaeonossanssnssnssssnsansaes 691,800,988 28.6%
CAPITAL
Owners Capital ACCOUNLES .. ...ttt innennnneennnennens 1,238,218,593 51.2%
Capital Stock & Other Capital ..........cciiiiiniiinennnn. 87,092,308 3.6%
Retained EaQYNINGS ... cvvrinennnenennnoonncnsenanosnsennens 402,369,498 16.6%
TOTAL CAPIT AL ...t i it vt teeeeeessssssssssscansssssanssssesss 1,727,680,399 71.4%
TOTAL LIABILITIES AND CAPITAL. ... .t ot oenessonsocsnsoncsnnsoss 2,419,481,387 100.0%
Average Assets Upper Quartile Median Lower Quartile

151,217,587 152,518, 346 32,109,877 13,333,379



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

DOLLARS

PERCENT

(0] o0 o =T o

528,727,367
194,706,116
155,357,238
96,775,385
73,812,102

1,049,378,208

COST OF SALES ..t ottt vetonoosenssonansnaanesansanasssssaneas
GROSS MARGIN ...ttt tinnsnesanoeaeseannonssseacsannnnsssss
DEPARTMENTAL EXPENSES ... ...ttt irieteeteaannnanasoneanss

DEPARTMENTAL INCOME (LOSS) ...t itiiiiniineenoennensnnannnns

84,902,774
964,475,434
561,042,172

403,433,262

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.iitiiriennnnrnnnan
Bad DebL EXPEISE ..t i ittt iiiiniittenenoesseneenennensnas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c..iiiiiinnnnnnannns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LeasSe ..........evetieeeennnoennnnnnsn
Interest EXPEISE ... ...ttt eeanetoasensoeesoenansesssssassns
Music and Entertainment .............ciiiiiiiiiiiinaaan
PAYTOLll TAXES .+t v vetventtennoreenseeensonessenanennnnsnns
Payroll - Employee Benefits ............... .. i,
Payroll - Officers ..........iiiiiiiiiiiiiiiiininnnnns
Payroll - Other Employees .......c.iiriiritenneennnnnennns
Rent of Premises ....... ..ttt ittt einnennnnnenn
Taxes - Real Estate ....... .0 tiiiiennineeaennnnn
Taxes and Licenses - Other ........... ...
Utilities (Other than Energy EXpense) ..........ceeeeeen.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..............0...

14,253,447
7,904
28,133,571
27,057,597
33,711,422
22,053,312
159,487
38,521,445
1,452,549
6,954,336
18,502,120
5,469,398
73,772,882
11,979,083
3,929,619
3,174,643
7,458,065
38,855,677
335,446,557

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..ttt iitinnnnnnnnnnanonnaansnns

67,986,705

Average Revenue Upper Quartile Median

Lower Quartile

65,586,138 74,924,607 49,162,750

16,978,355

50.4%
18.6%
14.8%
9.2%
7.0%
100.0%

8.1%

91.9%

53.5%

38.4%

1.4%
0.0%
2.7%
2.6%
3.2%
2.1%
0.0%
3.7%
0.1%
0.7%
1.8%
0.5%
7.0%
1.1%
0.4%
0.3%
0.7%
3.7%
32.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........c.ciutiiiietnnnnennnnennnnns
Poker and Pall ... ...ciiitieinnenenaeesensensonsnannnansas
RACE BOOK it tiiiii ittt eesoeaseneosonsonnsannnans
SPOYES POOL ..ttt ittt ittt tet it
TOTAL REVENUE ... ...ttt tueeeenensnsossososaanonnenasosssss

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...ttt teneeeenssennesenanaaonsenas
(0701111 == Fr 5 V-
Complimentary EXPENSE ......utiuieeneoennnnnnsnnaonnonnns
Gaming Taxes and LiCEeNSES .....iieteretennneeeeceronnnens
Preferred Guest Expenses (no complimentaries) ..........
PAYTOll TAXES . oo vt v eneennenaennssoonsnnsnosnneesnsassas
Payroll - Employee Benefits .............. ... ..
Payroll - Officers .........iiiiiiiiiiiiniinnenannannns
Payroll - Other EmMPloyeesS ........ctiteereennnnonennnnsas
RACEe WiXe FEES .. i ittt ittt ittt etnuennenteoeennenensnns
Other Departmental EXPENSES .....veereeeoreosnnsncnnnnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ietersonecocnsoneennns

DEPARTMENTAL INCOME(LOSS) it vvtttennnreenennaneennnnennas

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt iiins st iataseneenasssnsaenosoennnsenas
Complimentary ROOMS ... iviiiininennneenennnenannnnnnss
TOTAL REVENUE ... .. .. ittt itennenesonenossoaaasonanansns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE .. ..ttt iiiiinneeeeseeteannnnnnannnseens
Complimentary EXPENSE .........ocueuiirreneennennsnanannnn
PAYYOll - TAXES .. viiitiitnnenesnsensensenennsnnonannnas
Payroll - Employee Benefits ........... ...
Payroll - Officers .........ccit it nnnnnnnn
Payroll - Other EmMployeesS . .....ttiiiiitennnnennnnenanens
Other Departmental EXPEeNnSeS ........c.veeerennarenaesonns
TOTAL DEPARTMENTAL EXPENSES ...... .ttt tientnenennnnns

DEPARTMENTAL INCOME(LOSS) .. vv it iiinnennennrnasocannannas

2-27
DOLLARS PERCENT
127,848,072 24 .2%
377,772,223 71.4%
5,307,774 1.0%
13,226,116 2.5%
4,573,182 0.9%
528,727,367 100.0%
234,536 0.0%
13,369,175 2.5%
67,393,254 12.7%
42,408,635 8.0%
4,460,503 0.8%
10,066, 781 1.9%
15,580,122 2.9%
0 0.0%
73,507,120 13.9%
269,071 0.1%
47,329,373 9.0%
274,618,570 51.9%
254,108,797 48.1%
DOLLARS PERCENT
160,956,801 82.7%
33,749,315 17.3%
194,706,116 100.0%
463,116 0.2%
2,795,545 1.4%
5,513,622 2.8%
17,937,767 9.2%
0 0.0%
54,633,276 28.1%
27,946,426 14.4%
109,289, 752 56.1%
85,416,364 43.9%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAleS v i ittt ittt ittt ieeeeenseesnseeaaeesenaaenanenesss 130,782,422 84.2%
Complimentary Food Sales ..........iiieiienvenneneanannns 24,574,816 15.8%

TOTAL REVENUE .. .. ...ttt ittt tnecerennnsnosnsososansasasases 155,357,238 100.0%

COST OF SALES ... it ittt esteeeesnosonsonasaasesosnssocncnsnsns 55,645,210 35.8%

GROSS MARGIN ... ..ttt it ittt eneneneoanesesnssososaasasasesns 99,712,028 64.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt tteutrteenotennesnonsesnsnsennnsens 427 0.0%
Complimentary EXPENSE .. ... tuirineeroinonsenseosnnennons 1,228,099 0.8%
PAayrOll - TAXES i vvittvnustensereeasennnesnsnansnnnennns 7,326,020 4.7%
Payroll - Employee Benefits .......... ... .. 23,952,600 15.4%
Payroll - Officers .......ciiiiiiiiiiiiiiiiiiinieennnonns 0 0.0%
Payroll - Other Employees .........cotiiiiriernnnnennnnans 65,037,500 41.9%
Other Departmental EXPENSES .. ...t ereeeennoesannsennnnas 10,672,586 6.9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt tneroerooneennennsns 108,217,232 69.7%

DEPARTMENTAL INCOME (LOSS) v v uvii it ittt eeeeeneeennnnnnnnas -8,505,204 -5.5%

BEVERAGE DEPARTMENT

REVENUE : DOLLARS PERCENT
Beverage Sales .........iii ittt 61,556,919 63.6%
Complimentary Beverage Sales ..........ovitteeenennnnnnons 35,218,466 36.4%

TOTAL REVENUE . ... .ttt it ittt teensnaesaeenssesnnoanenscnnas 96,775,385 100.0%

COST OF SALES ..ttt vttt ettesnesssssssesnssosessesansensnsnsas 23,689,218 24.5%

GROSS MARGTIN ... ittt ieteesnesseesossosoessossnenasosssnsnnans 73,086,167 75.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..ttt vvitenietenseoeosoeennsonnsennsnnas 0 0.0%
Complimentary EXPEeNSE ........vetiittiinnennonnonennnnnns 212,360 0.2%
PAayTOll = TAXES .t tveeteiunneenesreeateenasenonosasnnenas 2,897,935 3.0%
Payroll - Employee Benefits .......... ... 9,097,788 9.4%
Payroll - Officers ........c.iiiitiiiiiinnetniieeennnnnnnns 133,752 0.1%
Payroll - Other EmMployeesS . .....iitiieiiitrienntinnnsoneees 21,279,492 22.0%
Other Departmental EXPENSES .......ciuimeeenuernnneenanses 6,530,568 6.7%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt eeeeentotoeeonsanns 40,151,895 41.5%

DEPARTMENTAL INCOME (LOSS) ittt ittt itieettnntannntennneennns 32,934,272 34.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........oiieiiiiienenneennnns
TOTAL REVENUE ... .. ittt ittt i iteetnneeeeneseneseasnsnosnenss

COST OF SALES .. vt tvtveneenesannseessannnosassananoaaansnns

GROSS MARGIN .. ..ttt ittt ttetteneeeenononnsassnsnsoeansnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt toneeranstennsceansannas
Complimentary EXPENSE ... ...t iuinnnnnesnnenenenennnns
PAYTOLl - TaAX@S .t i i i e et ettt tteeesnnnsensssssessseeennssss
Payroll - Employee Benefits .........cciiiiiiiiiiinnenn.
Payroll - Officers .........iiiiiiiiiiii it innnnnennn
Payroll - Other EmPlOoye€es ........cctiiiriinittnnnnoennnens
Other Departmental EXPENSES ......iverrenreriinerennecnnnn

TOTAL DEPARTMENTAL EXPENSES ......ttiittiiennetoneonnennnnns

DEPARTMENTAL INCOME (LOSS) .ttt iiiiiiiinenneenenenennennenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-29
DOLLARS PERCENT
70,252,611 95.2%
3,559,491 4.8%
73,812,102  100.0%
5,568,346 7.5%
68,243,756 92.5%
8,662 0.0%
847,203 1.1%
1,290,425 1.7%
1,886,002 2.6%
0 0.0%
12,586,976 17.1%
12,145,455 16.5%
28,764,723 39.0%
39,479,033 53.5%

CASINO DEPARTMENT ..........ccccuienn
ROOMS DEPARTMENT ..........ciiiieneeenn.
FOOD DEPARTMENT ........cctutiinnnnnnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cciiieen.n.
OTHER DEPARTMENTS .......00tueeeeevrens

3,099
1,791
2,199
857
1,858
426

10,230



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 300,480 261,968 87.18%
AUGUST ........ 301,556 254,912 84.53%
SEPTEMBER ..... 288,400 248,650 86.22%
OCTOBER ....... 300,940 266,009 88.39%
NOVEMBER ...... 284,402 240,853 84 .69%
DECEMBER ...... 278,432 222,482 79.91%
JANUARY ....... 297,093 251,076 84.51%
FEBRUARY ...... 265,737 231,967 87.29%
MARCH ......... 302,068 271,980 90.04%
APRIL ......... 289,888 261,386 90.17%
MAY ........... 302,506 280,163 92.61%
JUNE .......... 288,772 260,611 90.25%
TOTAL ......... 3,500,274 3,052,057 87.19%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.89 Per Room Per Day 31.71
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 123.78 Per Room Per Day 25.58

Average Food Sales Average Room Rate

Per Room Per Day 50.90 Per Day 63.80



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 6,144

Coin Operated Devices 15 28,417

Poker and Pan 4 2,078

Race and Sports 6 1,719

TOTAL CASINO 16 32,796
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cco0eeaen..

RETURN ON AVERAGE ASSETS* ........ccetieeeensas

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

GAMING REVENUE
PER SQUARE FOOT

1,601
886
639

1,725

1,008

PERCENT
170.4%

249.7%
639.3%
39.1%
19.0%
0.3%
43.7%

39.6%

4.4%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 4 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7= 3,546,443 12.9%
Receivables TOTAL ALLOWANCE
Casino 24,026 645 23,381 0.1%
Trade 0 0 0 0.0%
Sundry 2,067,930 0 2,067,930 7.5%
Notes 0 0 0 0.0%
Prepaid EXPEeNSES . ...ttt tenneeinnsonnanennaseenssanansas 816,711 3.0%
Other CUXTrent ASSElr S . ...t ieeeeroeoossonsosnsssescnsonns 181,757 0.7%
TOTAL CURRENT ASSETS ... ittt it cesnseeresssnaseseansonannss 6,636,222 24.1%
FIXED ASSETS COST DEPRECIATION
Land 0 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 1,314,942 108,486 1,206,456 4.4%
Furniture & Equipment 7,241,363 4,597,095 2,644,268 9.6%
Lease Improvements 0 0 0 0.0%
Construction in Progress 178,841 = ........... 178,841 0.6%
TOTAL FIXED ASSETS . ittt it etssveeseectscsssesseecscnsnnssnans 4,029,565 14.6%
OTHER ASSE TS .. ittt ittt ceasossessasensesenssnsssocessoneenas 16,849,468 61.2%
PO AL ASSE TS . ittt ittt s ssnnsssesseesossssesscosensnnssass 27,515,255 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiiiiurneenennannnnns 455,549 1.7%
Accounts Payable - Other ......... .ot 130,741 0.5%
Current Portion of Long-Term Debt ....................... 23,881 0.1%
ACCrUEd EXPEINSES ..o c v v s s tvennnsnnnnnnsssssseneennnnnanas 268,065 1.0%
Other Current Liabilities ........ciiiiiiierinnreeenronas 4,171,649 15.2%
TOTAL CURRENT LIABILITIES ... . ittt ieesenensasnsnnnnnonos 5,049,885 18.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,891,917 23,881 3,868,036 14.1%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 0 0 0 0.0%
Other 76,353 0 76,353 0.3%
TOTAL LONG-TERM DEBT 3,968,270 23,881 3,944,389 14.3%
OTHER LIABILITIES ... it v veeoscescessonsensnnsssssscacssnsensas 7,922,952 28.8%
TOTAL LIABILITIES .. ittt ot eeseseeasoosnsesesnsccnsnssnsseess 16,917,226 61.5%
CAPITAL
Owners Capital Accounts .........iiiiieietinennnnnnennns -17,250,833 -62.7%
Capital Stock & Other Capital .........c.cciiiiivinn. 18,166,228 66.0%
Retained EarNings .. .....veiteuneeriieseenneenaasennenenens 9,682,634 35.2%
TOTAL CRPIT AL . vttt ittt ittt eoeneesassnssseassonsnnssnenennens 10,598,029 38.5%
TOTAL LIABILITIES AND CAPITAL. .. .ttt eteeesesannnnnnnnoenoes 27,515,255 100.0%
Average Assets Upper Quartile Median Lower Quartile

6,878,814 6,878,813



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 4 Locations.

REVENUE DOLLARS PERCENT
GAMLIIG . vt v s et ettt iesoneasasneneesnaseeeeneesssannsasasns 23,940,356 79.9%
ROOMS . ittt ittt ittt teeseeeesanssnsoneacaananaessssssse 0 0.0%
FOOQ ittt it ittt ittt eetansnesenaneseeacesonnnesssnas 1,027,704 3.4%
BEVETAGE .t vttt eeeutranonseesesennsssensssnnnssansonnssss 4,464,069 14.9%
(0 ) o8 =T Y 547,467 1.8%

TOTAL REVENUE .. ...ttt ttetneeeernsososnsnsnecaneansososas 29,979,596 100.0%

COST OF SALES ..t ittt ittt esenenesonesesssosssnsssancasasansse 1,634,076 5.5%

GROSS MARGIN ... ..ttt eeueneosneeesonssosossasosasnasnsosaes 28,345,520 94.5%

DEPARTMENTAL EXPENSES ... ..ottt eseetoetaneeosonnesncnsnnss 12,539,205 41.8%

DEPARTMENTAL INCOME (LOSS) ..t vvti ittt eennoennnnnnnns 15,806,315 52.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........oceeeiereensannnaneans 208,353 0.7%
Bad DEDL EXPEIISE ...t vtiitnnenntnnsnsrocensensenonsensans 230 0.0%
Complimentary Expense (not reported in departments)...... 561 0.0%
Depreciation - Buildings ..........c.iiiiiuiuienrnnnnnnnnns 290,776 1.0%
Depreciation and Amortization - Other ................... 184,770 0.6%
Energy Expense (electricity, gas, etc.) ................. 706,524 2.4%
Equipment Rental Or LEASE ........cvevvenmnrmcencnacnanans 9,166 0.0%
Interest EXPeISE ... ...ttt eeseseeennnnnannnssesessns 130,971 0.4%
Music and Entertainment .............i.iiiiiiiiiineanaan 0 0.0%
PayToOll TaXe@S . .uvviiieniiennasenneseoneneasananoassnssanss 155,672 0.5%
Payroll - Employee Benefits ............ ... i, 245,350 0.8%
Payroll - Officers .........i it iiiiiiiiiiinennnnns 150,000 0.5%
Payroll - Other Employe€es ........ittiiittennnrennnnnnnns 1,202,337 4.0%
RENE OFf PreMiSES .ot vt i ittt tteeenneenteesaeeannnenneenns 954,686 3.2%
Taxes - Real Estate .. ...t ittt it ittt neenenncasonnss 34,486 0.1%
Taxes and Licenses - Other ........iiiiiiiiieennesensnnns 315,061 1.1%
Utilities (Other than Energy Expense) ............coeee.. 190,244 0.6%
Other General and Administrative EXpenses ............... -14,311,962 -47.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ccceeuvennes -9,532,775 -31.8%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. it ittt ittt it tinsnnenenennsonnas 25,339,090 84.5%

Average Revenue Upper Quartile Median

Lower Quartile

7,494,899 7,494,899



COMBINED INCOME STATEMENT - DETAIL 2-35

Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ...........coeeuenn. 2,626,584 11.0%
Coin Operated Devices .........iiiiiiiiininnnnennanennns 9,349,265 39.1%
PoKer and Pall .. ... .. iiiiieienteseeeenennnnnoansssoanenn (o] 0.0%
RACE BOOK . ittt i ittt it ettt eeeeeeeeasonenesessosanssssansa 11,915,873 49.8%
SPOTES POOL ... ittt ittt i it i et e i e 48,634 0.2%

TOTAL REVENUE ... ...ttt ittt ttteeeeneeeansneseenosssansass 23,940,356 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiiiiiiistenesenseesnsennanennas -186 0.0%
COMMISSIONS v v it tieeeeenesteessesuencsnsesnasenaneeenns 997,458 4.2%
Complimentary EXPENSE .. ...ttt tennsrennesnneenssoeenns 1,159,136 4.8%
Gaming Taxes and LicCenSes .........i.itiiiieerennnnennsnns 2,654,278 11.1%
Preferred Guest Expenses (no complimentaries) ........... 0 0.0%
PayYOll TaXeS v vttt it noneesseeeeoennannsssssssssns 424,694 1.8%
Payroll - Employee Benefits ............ e, 341,197 1.4%
Payroll - Officers .......ciiiiiiiiiiiinetenneeaneennanns 0 0.0%
Payroll - Other EMpPloyees .........otteietenertienennennns 2,838,076 11.9%
RACE Wire FEES ...ttt ittt titettnnseseaasoaesesnsannncenas 363 0.0%
Other Departmental EXPENSES .......ccuoetieeneenenneonensnns 1,754,482 7.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tieenenononenennn 10,169,498 42.5%

DEPARTMENTAL INCOME (LOSS) i vv ittt eeeosesaessoonennnaacsnns 13,770,858 57.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SAlES .. i ittt ittt ttieassnnseteaatoeatonectenesannas (o] 0.0%
Complimentary ROOMS . ...t iveerenneeranstenstenosennoennas 0 0.0%

TOTAL REVENUE .. .. ittt ittt teeeeseossoseensnssoesanosannsneens 0 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt tiitinnnnnneeeoeenannssssneeena 18,511 0.0%
Complimentary EXPEIISE .. ..ot ivetetenntennseensoansneennns 0 0.0%
PayrOll - TAXES ..t v vt ttveetonesosentenssseassonssenassns 0 0.0%
Payroll - Employee Benefits ..........ciiiiiiiiiin, 0 0.0%
Payroll - Officers .........iiiiiiiii i ienenneennaesas 0 0.0%
Payroll - Other Employees . .....iiiiitiitiriinerensrennnens (o] 0.0%
Other Departmental EXPENSES .. .......etitrennneossnneennn 18,517 0.0%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it tiennenenenensnns 37,028 0.0%

DEPARTMENTAL INCOME (LOSS) .« it iiiinnnennneenessssnsaaaaesens -37,028 0.0%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...t ittt ittt eeeeeoeeeeasostsesoassansesans 1,024,579 99.7%
Complimentary Food Sales .........cciiiiiiinirnnenenanans 3,125 0.3%

TOTAL REVENUE . ... .ttt ieieneneoesnsnansnnsssensonsoenenans 1,027,704 100.0%

COST OF SALES ..ttt s vtsnnssnsessnssssanssosesscsnsssnssssss 600,270 58.4%

GROSS MARGIN . ...t iv e s eenesnnnenonensssssasanannnsnssasnnas 427,434 41.6%

DEPARTMENTAL EXPENSES
Bad DEDL EXPENSE .. utiiettiiitennstsenenennnssenasennnsos 0 0.0%
Complimentary EXPEIISE .. ...ttt eenensenonanennnsannsesas 0 0.0%
PAayrYOll - TaAXE@S . vt iviinnenenenenennnonensenssoseosnnsnss 21,716 2.1%
Payroll - Employee Benefits .............. .., 14,587 1.4%
Payroll - Officers ........c.c.iiiiiiiiiniienennnnrennnnnns 0 0.0%
Payroll - Other Employees ...........ciiiiiiinenennnnn 187,388 18.2%
Other Departmental EXPENSES .......cuivteeneseenacennensns 66,453 6.5%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eetenetntsseensonncns 290,144 28.2%

DEPARTMENTAL INCOME (LOSS) .t v iit ittt osoeennssaaeeannns 137,290 13.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .......iiiiiitiittitritaet i 3,301,287 74.0%
Complimentary Beverage Sales ...........citititiiunncnnannn 1,162,782 26.0%

TOTAL REVENUE ... ..ttt tteesosecsesnoecssassscseccnsnnsonscans 4,464,069 100.0%

COST OF SALES .ttt ettt ensstsssssasosesnssnnsessesocsnnssnnssns 1,033,806 23.2%

GROSS MARGIN ..t vttt st eeesocseeesnssnsossensssacensnssssnca 3,430,263 76.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt iiittinretennettenoeesnnnanonsnenns 0 0.0%
Complimentary EXPEIISE ... ...t eeennseennnsennanenesnnans 6,515 0.1%
PAayYOll - TAXES ..t tvetieneeneeennnoanonannennnnssnssaensas 180, 744 4.0%
Payroll - Employee Benefits ............ ... 313,058 7.0%
Payroll - Officers .......ciiiiiiiiiiinieeienenennesnnanns 0 0.0%
Payroll - Other Employees ........cuiitiiirieiinnnnnennnnns 1,289,316 28.9%
Other Departmental EXPENSES .......iuovtvennrrenncenneenas 226,769 5.1%

TOTAL DEPARTMENTAL EXPENSES .. .....ct ittt tonesncannsennss 2,016,402 45.2%

DEPARTMENTAL INCOME (LOSS) .. i v it ittt eennooeeennneaeennnnns 1,413,861 31.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-37
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 4 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 547,467 100.0%
Other Complimentary ItemS ........citiuiineneneneneneenas 0 0.0%
TOTAL REVENUE ... .t iiiitninenneeeonoeeanasanonnsassannnnas 547,467 100.0%
COST OF SALES ...ttt v veesensoonsnsstaesanesnsssoesnncssnssas 0 0.0%
GROSS MARGIN . ...ttt tieeeneoeoesesesesenesosnencansnnnannnss 547,467 100.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPensSe . ... ...ttt iieeeoinnennannsseeens 0 0.0%
Complimentary EXPEISE .. ...ttt tenntnnooesnoennnoeenns 0 0.0%
PayrOll - TAXES v it i tiittneneeesnonoenanenassenssensnnss 0 0.0%
Payroll - Employee Benefits ............ ... ... 0 0.0%
Payroll - Officers ........ciiiiiiiniiiiiinnenienennnnnsas 0 0.0%
Payroll - Other Employees ...........iiitiientennnnnnnnnn 0 0.0%
Other Departmental EXPENSES .. ......onivecensecencnnnsenns 26,133 4.8%
TOTAL DEPARTMENTAL EXPENSES ....... ¢t tiiireereonnnnennnnns 26,133 4.8%
DEPARTMENTAL INCOME (LOSS) vttt estnenesnneeenesanssannnsns 521,334 95.2%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......coteeueeenenns 94
ROOMS DEPARTMENT .......ttietevneonennnn 0
FOOD DEPARTMENT ........citeevennnennens 14
BEVERAGE DEPARTMENT ........ccovttveennn 44
G & A DEPARTMENT ......0iceteeenneanns 14
OTHER DEPARTMENTS ......ciitiereennenns 0

TOTAL &ttt ittt ieeeesenneaaassnsenneneess 166



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 0 0 0.00%
AUGUST ........ 0 0 0.00%
SEPTEMBER ..... 0 0 0.00%
OCTOBER ....... 0 0 0.00%
NOVEMBER ...... 0 0 0.00%
DECEMBER ...... 0 0 0.00%
JANUARY ....... 0 0 0.00%
FEBRUARY ...... 0 0 0.00%
MARCH ......... 0 0 0.00%
APRIL ......... 0 0 0.00%
MAY ........... 0 0 0.00%
JUNE .......... 0 0 0.00%
TOTAL ......... 0 0 0.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day .00 Per Room Per Day .00
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day .00 Per Room Per Day .00

Average Food Sales Average Room Rate

Per Room Per Day .00 Per Day .00



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 4 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 1 2,620 1,003
Coin Operated Devices 3 9,232 338
Poker and Pan 0 0 0
Race and Sports 1 25 78,580
TOTAL CASINO 4 7,585 789

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ....ccceeeseneonnsanonns 62.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢ceoeeoceennn 209.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....cce0ee- 29.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 4.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt itteessensonanss 132.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 126.9%
RETURN ON INVESTED CAPITAL* .. .....¢.cttttuteeneeenonnnnanens 170.0%
RETURN ON AVERAGE ASSETS* ... ...ttt ietneeeoneesenonnsnnnas 112.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= = o 68,658,894 2.9%
Receivables TOTAL ALLOWANCE
Casino 8,187,173 1,869,797 6,317,376 0.3%
Trade 11,784,426 396,933 11,387,493 0.5%
Sundry 9,945,198 5,949 9,939,249 0.4%
Notes 675,655 0 675,655 0.0%
Prepaid EXPEMSES ...t vtnitineanennnaneennseaeneaenannasnsns 15,883,181 0.7%
Other Current AsSsSetsS ......viiii ittt ennnnnennnnons 341,059,483 14.3%
TOTAL CURRENT ASSETS ... ittt ittt it itennesesesennsnnsasess 453,921,331 19.0%
FIXED ASSETS COST DEPRECIATION
Land 588,812,950 @ ........... 588,812,950 24.6%
Land Improvements 6,930,765 2,993,464 3,937,301 0.2%
Buildings & Improvements 960,011,905 342,838,699 617,173,206 25.8%
Furniture & Egquipment 473,985,577 380,201,557 93,784,020 3.9%
Lease Improvements 35,958,498 11,793,426 24,165,072 1.0%
Construction in Progress 31,324,034 ..., 31,324,034 1.3%
TOTAL FIXED BASSETS ...ttt ttneeneesesennasasesesssonnnnoenss 1,359,196,583 56.8%
OTHER ASSET S . ittt ittt nnosesosseseessesonssssenssocssseaas 578,848,218 24 .2%
TOTAL ASSETS ..ttt it tenneeseesnosssoanosonsenns e e 2,391,966,132 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.ouetteeennennennnnenns 21,419,898 0.9%
Accounts Payable - Other ......... i iiiiinnnnn. 28,151,733 1.2%
Current Portion of Long-Term Debt ........... ..., 49,313,453 2.1%
ACCTUEd EXPEISES . ittt ittt vnteenseeeensoennsennasennsenns 62,312,485 2.6%
Other Current Liabilities .......... e et e et 104,010,957 4.3%
TOTAL CURRENT LIABILITIES .... .ttt veeceseseessnncnsonassasas 265,208,526 11.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 354,947,330 47,859,280 307,088,050 12.8%
Contracts 318,315 318,315 0 0.0%
Other 102,103,108 1,135,858 100,967,250 4.2%
TOTAL LONG-TERM DEBT 457,368,753 49,313,453 408,055,300 17.1%
OTHER LIABILITIES ..ttt cvoeeesooeensssaassnssossossoscssnsas 1,619,936 0.1%
TOTAL LIABILITIES ... .ttt ceteensesoeasonssncsosensesenaoss 674,883,762 28.2%
CAPITAL
Owners Capital ACCOUNES ........iiti ittt ennnnnaneannns 1,255,469,426 52.5%
Capital Stock & Other Capital ............. .. ciiiiinnn. 68,926,080 2.9%
Retained EArNINgS ... vvttvnttennsrennseennsennsennnseenns 392,686,864 16.4%
TOTAL ChAPTI T AL . it ittt tertoensnnseseeseessassnssnsssensossssen 1,717,082,370 71.8%
TOTAL LIABILITIES AND CAPITAL. . ..ttt vttt eeeeonnsneenoncancens 2,391,966,132 100.0%
Average Assets Upper Quartile Median Lower Quartile
199,330,511 263,585,370 58,076,392 23,043,463



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG vttt et et e eeatnersnennenssesensenansnansananasan 504,787,011 49.5%
ROOMS & it ittt et eeennoacesnsasanssssonssscsssascnsoseosseases 194,706,116 19.1%
3o 154,329,534 15.1%
BEVETAGE .ttt ittt ittt et e e e e 92,311,316 9.1%
(0] ol o = 73,264,635 7.2%

TOTAL REVENUE ... ittt ittt teeensssssaanosssssssssssosnneeseens 1,019,398,612 100.0%

COST OF SALES ittt veerroneeenssoaasaasansssscasassasneeeas 83,268,698 8.2%

GROSS MARGTIN .ttt et teneneeensossosssossssssasssannseensaans 936,129,914 91.8%

DEPARTMENTAL EXPENSES ...ttt tteennteressenseescsosnsoscnnenns 548,502,967 53.8%

DEPARTMENTAL INCOME (LOSS) v vt ittt iieeeeeeeeeeaeesooaannnsssa 387,626,947 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..............0ieiiiiiinnaans 14,045,094 1.4%
Bad Debt EXPENSE . ...t iiiitneeeenneeeennnsanasasnnssnnns 7,674 0.0%
Complimentary Expense (not reported in departments)...... 28,133,010 2.8%
Depreciation - Buildings ........c..iiiiiiiiiinannnnnnnnn 26,766,821 2.6%
Depreciation and Amortization - Other ................... 33,526,652 3.3%
Energy Expense (electricity, gas, etc.) ................. 21,346,788 2.1%
Equipment Rental Or LEASE .......civeunrrnrnnennroneaaans 150,321 0.0%
IntereSt EXPEIISE ... it treenseneeeenenaeanneeanonosoassaans 38,390,474 3.8%
Music and Entertainment .........c..oiieieennnneaaeeesnnnn 1,452,549 0.1%
PAaYYOll TAXES .. vt et eneennnnnoananeneeannsosocacannsonss 6,798,664 0.7%
Payroll - Employee Benefits .............. ... .. i, 18,256,770 1.8%
Payroll - Officers .........ciiuiiiiiiiiinrnennnneannananns 5,319,398 0.5%
Payroll - Other Employees .........ieevienenneenennsesnnss 72,570,545 7.1%
Rent of Premises ......iuiiiiiitinnesenseeenssssesasannens 11,024,397 1.1%
Taxes - Real Estate ...... ittt etieteenetnnnenaans 3,895,133 0.4%
Taxes and Licenses - Other .........i e nnnennns 2,859,582 0.3%
Utilities (Other than Energy EXPEense) .........eeeveeunnno. 7,267,821 0.7%
Other General and Administrative Expenses ............... 53,167,639 5.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cccveunun. 344,979,332 33.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iiiernrenenoonaannnnennan 42,647,615 4.2%

Average Revenue Upper Quartile Median Lower Quartile
84,949,884 83,450,544 65,245,903 43,364,920




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ... ...iiiiiiiinnennroeananeraennns
Poker and PaIl ......c.oeueeennarennssonasenannenanennans
RACE BOOK .ttt ittt ittt ittt eeennnaeneesennasennsss
SPOTYELS POOL .. i ittt it i e et e e e e
TOTAL REVENUE . ... ...ttt teeueroesosoencnnoenoaananosonnsssnas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..t iivittinnereneeeneasonnasnssssennnses
COMMAISSIONS ..t evvnrnnesonneennnesenassnsnnonnnsennsnens
Complimentary EXPeNSe .........ittittinrnenncaacnannnnns
Gaming Taxes and Licenses ...........citeveeernennnennnn
Preferred Guest Expenses (no complimentaries) ..........
PayrYOll TaXeS ... cuverieenooennnnseseosnnensansensansenss
Payroll - Employee Benefits ..............iiiiiinaa..
Payroll - Officers ........ciiiiiiiiiiiiiiiiniiinnnnnnnnn
Payroll - Other EmMpPloyees .........iuitiieerenanonennnens
RAace Wire Fee8 .. ...ttt iiieeeneeienssannsereanseennnes
Other Departmental EXPeNSES .......vvuerennoranonanonsns
TOTAL DEPARTMENTAL EXPENSES .. ..... .t ititttneennnnnnnennn

DEPARTMENTAL INCOME (LOSS) .. i iiiitinnenenenennnnanenaensns

ROOMS DEPARTMENT

REVENUE

ROOM SAlesS ...ttt iiiiititeniennaeneaeaaananonnnsons
Complimentary ROOMS ... .i.ititineneennenennnsenannennns
TOTAL REVENUE ... .. it iit ittt tneseneroeeoaatosesaasonsnasos

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ...ttt ittt reennsesnesennnsennnnens
Complimentary EXPeISE ... ..ttt tenteeennensonsnnansannn
PAayYOll - TAXES . ov vt tnnenneesensessensnssnsansnnsnnss
Payroll - Employee Benefits ........... ...,
Payroll - Officers .......c.iiiiiiiii it ennennns
Payroll - Other Employees .........iiiiiiinnnennennennan
Other Departmental EXPENSES ... ...t eineenenonnennneas
TOTAL DEPARTMENTAL EXPENSES .....itttteteerinnsnoeenaeonsns

DEPARTMENTAL INCOME(LOSS) ... v ivtirrneroneennonneenennens

2-43
DOLLARS PERCENT
125,221,488 24.8%
368,422,958 73.0%
5,307,774 1.1%
1,310,243 0.3%
4,524,548 0.9%
504,787,011 100.0%
234,722 0.0%
12,371,717 2.5%
66,234,118 13.1%
39,754,357 7.9%
4,460,503 0.9%
9,642,087 1.9%
15,238,925 3.0%
0 0.0%
70,669,044 14.0%
268,708 0.1%
45,574,891 9.0%
264,449,072 52.4%
240,337,939 47.6%
DOLLARS PERCENT
160,956,801 82.7%
33,749,315 17.3%
194,706,116 100.0%
444,605 0.2%
2,795,545 1.4%
5,513,622 2.8%
17,937,767 9.2%
0 0.0%
54,633,276 28.1%
27,927,909 14.3%
109,252,724 56.1%
85,453,392 43.9%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SAles .. i ittt ittt it e seeeesooncensacassssssssnasnans 129,757,843 84.1%
Complimentary Food Sales ........iiiiieiinnreeneennaneenns 24,571,691 15.9%

TOTAL REVENUE ... ...ttt ittt eneeneenensosnananeacasassse 154,329,534 100.0%

COST OF SALES .. ittt tvetoeasnessossoenansocssossssennneanns 55,044,940 35.7%

GROSS MARGIN ... ittt tnonnnetneennssensesssonsesannnnsnanas 99,284,594 64.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ttt itiiiteneeeenornnenoesasasenannsns 427 0.0%
Complimentary EXPeNSE . .....iutineentensonensennnnnnnanan 1,228,099 0.8%
PAayToll - TaAX@S ...ttt iiiiiineeeeeeeesennnnnnnsssseeennns 7,304,304 4.7%
Payroll - Employee Benefits ........... ... .. .. 23,938,013 15.5%
Payroll - Officers ....... ..ttt ennnnnnnnns 0 0.0%
Payroll - Other Employees ......c.iiiiiiiiiirieeeeneneenas 64,850,112 42.0%
Other Departmental EXPENSES .. ...eteiwerennsasonesenensas 10,606,133 6.9%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tteeteetoeasosannnnnns 107,927,088 69.9%

DEPARTMENTAL INCOME (LOSS) .ttt iiit it eeeeeosnnnnnnnns -8,642,494 -5.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt it et e e 58,255,632 63.1%
Complimentary Beverage Sales ..........ciitiiemnnnennnnnn 34,055,684 36.9%

TOTAL REVENUE ... ..t iit i innnoeeeeaconeeesnnonnoaansnnanes 92,311,316 100.0%

COST OF SALES ... it ittt teenoseensenessosossesassansasosess 22,655,412 24.5%

GROSS MARGIN ..ttt iii st i ennneeenoenonenssosncncannnnnnnsos 69,655,904 75.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiiiititeteneetannssennnsenansas 0 0.0%
Complimentary EXPENSE ... ..ttt merneneeeennenennonnanas 205,845 0.2%
PAyTOll =~ TAGXE@S vt ivi it ennoesetoeeeennsnnnoonssssanean 2,717,191 2.9%
Payroll - Employee Benefits ............ .. i, 8,784,730 9.5%
Payroll - Officers .......ciiiiiiiiiniiiintiiiieeennnnnnns 133,752 0.1%
Payroll - Other Employees . ...ttt tinnrenoneeennns 19,990,176 21.7%
Other Departmental EXPENSES ......ovtineeennnesanneennnnns 6,303,799 6.8%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt titeroeeanssneennnenns 38,135,493 41.3%

DEPARTMENTAL INCOME (LOSS) i vttt tttnntnneseennernoeeennns 31,520,411 34.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........ciiiiiiinenennenanans
TOTAL REVENUE ... .. ittt ittt tieeenonenasasosasoanoanesannss

COST OF SALES ..ttt vttnrernoannnnsssssanneassesansnssssnssaes

GROSS MARGIN . ..o iv et orenncnenenessoonnnaenanasoesasasssoaeas

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt teneoteeonsennsnenoneansennns
Complimentary EXPeNSEe ........outiuenerecenronsnnaanonnns
PAaYTYOll - TAXES .. tvvevnnsnennsoinsosoeaneensnenonnsennssns
Payroll - Employee Benefits .......... ...,
Payroll - Officers ........c.ciiiiiiiiiniiiiieiniennnanans
Payroll - Other Employees ..........uiiiiiiinninneneanns
Other Departmental EXPENSES ........evivrennncncansanons

TOTAL DEPARTMENTAL EXPENSES ... ...ttt titetneroeeannsnocnns

DEPARTMENTAL INCOME (LOSS) ... i vviiiiritenennnnennoennnaannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciivinnnnnn
ROOMS DEPARTMENT ..........ctueunnnnn.
FOOD DEPARTMENT ........cuiutereenenanns
BEVERAGE DEPARTMENT .........ccvcuennnon
G & A DEPARTMENT ........cc00eeennennn
OTHER DEPARTMENTS ..........0cenennnnns

2-45
DOLLARS PERCENT
69,705,144 95.1%
3,559,491 4.9%
73,264,635 100.0%
5,568,346 7.6%
67,696,289 92.4%
8,662 0.0%
847,203 1.2%
1,290,425 1.8%
1,886,002 2.6%
0 0.0%
12,586,976 17.2%
12,119,322 16.5%
28,738,590 39.2%
38,957,699 53.2%

3,005
1,791
2,185
813
1,844
426

10,064
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Fiscal Year 2015

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSTS

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 300,480
AUGUST ........ 301,556
SEPTEMBER ..... 288,400
OCTOBER ....... 300,940
NOVEMBER ...... 284,402
DECEMBER ...... 278,432
JANUARY ....... 297,093
FEBRUARY ...... 265,737
MARCH ......... 302,068
APRIL ......... 289,888
MAY ........... 302,506
JUNE .......... 288,772
TOTAL ......... 3,500,274

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
261,968
254,912
248,650
266,009
240,853
222,482
251,076
231,967
271,980
261,386
280,163
260,611

3,052,057

PER ROOM PER DAY STATISTICS

41.03

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

120.71

50.57

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.18%
84.53%
86.22%
88.39%
84.69%
79.91%
84.51%
87.29%
90.04%
20.17%
92.61%
290.25%

87.19%

30.25

25.58

63.80



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 6,437

Coin Operated Devices 12 33,213

Poker and Pan 4 2,078

Race and Sports 5 2,058

TOTAL CASINO 12 41,200
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAIL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cceeeeeunn

RETURN ON AVERAGE ASSETS* .........cuiuieeeteannn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

2-47

GAMING REVENUE
PER SQUARE FOOT

1,

1,

PERCENT
171.2%

254 .4%
647.4%
39.3%
19.7%

0.3%
42.8%

38.8%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

621
924
639
567

021
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2015
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= = 1 o 128,530,474 10.2%
Receivables TOTAL ALLOWANCE
Casino 947,857 362,744 585,113 0.0%
Trade 2,547,537 265,726 2,281,811 0.2%
Sundry 1,856,649 0 1,856,649 0.1%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ... ivetinentrnenneneensnacansnnenanns 17,889,932 1.4%
Other Current ASSetsS . ... ittt eteeeneeeeseesonaasssannns 256,614,299 20.4%
TOTAL CURRENT ASSETS .t vttt vt tseoesosesossssessessesscssesaaes 407,758,278 32.3%
FIXED ASSETS COST DEPRECIATION
Land 80,471,239 . 80,471,239 6.4%
Land Improvements 23,840,841 18,917,869 4,922,972 0.4%
Buildings & Improvements 599,924,577 209,653,692 390,270,885 31.0%
Furniture & Equipment 253,559,318 195,200,525 58,358,793 4.6%
Lease Improvements 6,261,791 2,914,496 3,347,295 0.3%
Construction in Progress 17,788,507 ... 17,788,507 1.4%
TOTAL FIXED ASSETS ...ttt eessesnnssoosssnasssesssnsecssssessaes 555,159,691 44 .0%
OTHER ASSET S .t i ittt ittt eeeeossoesssaasosssessssssssasseses 297,771,963 23.6%
TOTAL ASSET S & i ittt ittt eteesoessossonsnssssescsssesensesass 1l,260,689,932 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.cuitttittirnnnnnnnnnnnns 12,305,090 1.0%
Accounts Payable - Other .......... it innennn. 3,269,794 0.3%
Current Portion of Long-Term Debt ....................... 10,035,708 0.8%
Accrued EXPEHSES ...ttt rnnesenstesetonnenesnasensssnns 39,023,237 3.1%
Other Current Liabilities .....ciiiiiirteneeeenooennnaans 40,026,645 3.2%
TOTAL CURRENT LIABILITIES ... ..ictteeeecoscasasnssansassssses 104,660,474 8.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,845,623 0 6,845,623 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 71,411,869 3,682,163 67,729,706 5.4%
Contracts 926,122 467,189 458,933 0.0%
Other 227,331,614 5,886,356 221,445,258 17.6%
TOTAL LONG-TERM DEBT 306,515,228 10,035,708 296,479,520 23.5%
OTHER LIABILITIES ... i it teeeeroensnoesesseasnsossnnsnassssansaes 44,723,322 3.5%
TOTAL LIABILITIES ... ittt tesonsnosssosonssenensscscesssseness 445,863,316 35.4%
CAPITAL
Owners Capital ACCOUNES ... ...ttt iiiinnenenennnnenenn -25,401,953 -2.0%
Capital Stock & Other Capital ...........c.itiiiiiininnnnn. 556,677,150 44 .2%
Retained EarningsS ... .vcieeenneennenanntsoeensnnsanonsas 283,551,419 22.5%
TOT AL CAPTIT AL . it ittt o s oeeeeenssesossssassssssscesssssssesss 814,826,616 64.6%
TOTAL LIABILITIES AND CAPITAL. ...ttt teosencenssssansosens 1,260,689,932 100.0%
Average Assets Upper Quartile Median Lower Quartile

126,068,993 179,297,163 106,825,349

10,735,027



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
LT 11 = 464,759,085 63.2%
ROOMS & it ittt ittt et oseeoeenasasssaacsoseasosssosssncanesss 97,497,155 13.3%
FOOA i ittt it ittt teseeeeoasaoeennnesscoasassessesonsenssnens 80,803,910 11.0%
BEVELAGE .. ittt ittt snansssateaaceanaas sttt ateeneennon 43,795,179 6.0%
[0 o o= U 48,791,440 6.6%

TOTAL REVENUE ... ittt itereeoeeeoesoassssanssstnssssssansenes 735,646,769 100.0%

COST OF SALES &ttt ittt eseoeeeoasasoasasssasnoeesasscassnsess 58,557,495 8.0%

GROSS MARGIN . i it v vt imtnenoeeaonensoecsessasassasssssasssens 677,089,274 92.0%

DEPARTMENTAL EXPENSES . ...t ii ittt eneoneesoesnsseansoncnanns 390,960,383 53.1%

DEPARTMENTAL INCOME (LOSS) ...ttt reennnecsnnnsneensnnnnas 286,128,891 38.9%

GENERAL, AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiiiiiianaens 19,671,605 2.7%
Bad Debt EXPEIISE ..ttt vivennernenoenoensonsonanaaesaassns 24,209 0.0%
Complimentary Expense (not reported in departments)...... 11,193,901 1.5%
Depreciation - Buildings .........ceuieeinrnnenroeannnsnses 17,599,583 2.4%
Depreciation and Amortization - Other ................... 29,005,279 3.9%
Energy Expense (electricity, gas, etc.) ................. 16,255,599 2.2%
Equipment Rental or LEaSe .........uieeinreeenrecennsennas 1,493,669 0.2%
InteresSt EXPEISE ...ttt eronnsneaasensassassacsssnensss 23,418,469 3.2%
Music and Entertainment .........ccoteeieeeesreoceaanensnn 5,673,222 0.8%
PAYTOLll TaX@S8 . iive i ivvneeeennenneeaansaaasosssssnnasssns 3,835,111 0.5%
Payroll - Employee Benefits .............. .. ..., 7,902,698 1.1%
Payroll - Officers ........cciiiiiiiiiiii it rnans 2,079,868 0.3%
Payroll - Other Employees ..........iiiiiiniiiieeneennnn. 41,441,188 5.6%
Rent Of PremisSes ...ttt iineneeeneeeoeeseesaaasassnsans 1,663,825 0.2%
Taxes - Real Estate . ... ittt iteeneeeetoeosnnasnssanns 5,094,897 0.7%
Taxes and Licenses - Other ......... ittt etnnenennnns 3,139,155 0.4%
Utilities (Other than Energy EXPense) ..........oeoeeeenns 4,871,011 0.7%
Other General and Administrative Expenses ............... 106,332,488 14.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........0ceeenenn 300,685,777 40.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ...t titiitinnnnneessssacncacannens -14,566,886 -2.0%

Average Revenue Upper Quartile Median Lower Quartile
73,564,677 115,119,872 59,403,002 16,744,388




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES ... ...ttt eierinrnrerneneaenannnons
Poker and Paml .. .....ctriiietensnsnnsoneanssenssanansanns
RACE BOOK it iiiieetieaetoeeaeeseneseastonsoeenasanansnnns
=] o i o = T =T oo 2
TOTAL REVENUE .. ..t ittt iteennoneesnsosssonossaaansoescnsss

DEPARTMENTAL EXPENSES
Bad DEDL EXPEIISE . vt itiitvnrnreeseenonsosensensansoasssas
F070]111111 IR =7=J: K=o ¥ S
Complimentary EXPeNSe . .......ititinneneneaencnenensnsess
Gaming Taxes and LIiCEMNSES .. ......teeeunrnnrnannaensonnas
Preferred Guest Expenses (no complimentaries) ...........
PAYYOLlLl TAXES .. vvvvvseennenneneeensessenesnsnsoaaneensas
Payroll - Employee Benefits ............ ...,
Payroll - Officers .......uiiiiiiiiiii it inncacannns
Payroll - Other Employees ........c.ciitirerecncnnnnannnns
RACE WirTe FES . ...t iiittineetenterensoennseanaesnnnsenns
Other Departmental EXPENSES ........coeeveenrnnnnssasoncns

TOTAL DEPARTMENTAL EXPENSES .....¢ttitteteeenssnenannonnnns

DEPARTMENTAL INCOME (LOSS) .. v it viititnnrnrennansancaanonans

ROOMS DEPARTMENT

REVENUE
ROOM SaleS . ...ttt ittt ennnesosasaessssenoansnsaaananns
Complimentary ROOMS ...t ittt enennaeannenenanasnans
TOTAL REVENUE .. ... ittt ittt eneneeannonnssenososananaaensanss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...ttt triteennoeenonsnncesnaaanonnnsns
Complimentary EXPEISE . .....c.uennesneonsoennesnesnnansoes
PAayrTOll - TAXES ..ttt teeraseennrsonessonsesnnssanansanns
Payroll - Employee Benefits ............... ... .
Payroll - Officers ........c.ciiniiiiiiiiieiieenninennnnns
Payroll - Other Employees ........uiitinritentenennennnns
Other Departmental EXPENSEeS ........eeeierennnoenanaesns

TOTAL DEPARTMENTAL EXPENSES .. .....c¢c ittt eteennnnnnsnnenns

DEPARTMENTAL INCOME (LOSS) ..t iv vt riinneeneonrnnnanennennnnn

2-51
DOLLARS PERCENT
43,399,801 9.3%
414,324,200 89.1%
2,718,959 0.6%
2,118,051 0.5%
2,198,074 0.5%
464,759,085 100.0%
-2,982 0.0%
4,583,391 1.0%
91,291,402 19.6%
38,022,135 8.2%
3,456,512 0.7%
4,693,969 1.0%
8,721,176 1.9%
1,475,229 0.3%
32,036,146 6.9%
479,665 0.1%
50,131,053 10.8%
234,887,696 50.5%
229,871,389 49.5%
DOLLARS PERCENT
55,065,270 56.5%
42,431,885 43.5%
97,497,155 100.0%
169,190 0.2%
1,219,555 1.3%
2,298,399 2.3%
4,828,375 4.9%
356,958 0.4%
21,909,576 22.5%
20,849,394 21.4%
51,631,447 53.0%
45,865,708 47.0%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlesS .. iiiiiiiinneeneneeneeonnnsseanssannsssnnnnnas 51,227,439 63.4%
Complimentary Food Sales ........iiitiinnerenronannenaaas 29,576,471 36.6%

TOTAL REVENUE .. .. ...ttt teteeoennnenennssasossononosnsnasas 80,803,910 100.0%

COST OF SALES . ittt ittt seeeeenssssesesssnssasnsessnsnancnnes 32,420,251 40.1%

GROSS MARGIN ... ..ttt ittt tetntetosetososanensnssossssasacannans 48,383,659 59.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ..ttt ntenenneenenesenennnasonoens 1,278 0.0%
Complimentary EXPEISE . ...t enontneneneaeoenenennns 434,248 0.5%
PAayrOll - TAXES vt vvvttonneeennesenatenoneessoannnsnsas 3,465,766 4.3%
Payroll - Employee Benefits ............. ... il 6,851,001 8.5%
Payroll - Officers .........iiiiiiiiiiniiineeennnnnnnnnss 652,884 0.8%
Payroll - Other EMPlOyEeS . ...ttt iiteirneeeeeneeennennnn 26,985,164 33.4%
Other Departmental EXPENSES ....ceuiereerreeansonaccnnnsns 6,810,183 8.4%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt noeennsoneannns 45,200,524 55.9%
DEPARTMENTAL INCOME (LOSS) ...t v ittt it tiestnnneaacnnenennes 3,183,135 3.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS .. ...ttt ittt it 13,706,471 31.3%
Complimentary Beverage Sales .........c..iiuiiieeinnnnnannnn 30,088,708 68.7%
TOTAL REVENUE ... ...ttt it ittt teeeeesesnensnonssosnanannas 43,795,179 100.0%
COST OF SALES . ittt vt tesessnssssesnetasssassassssnssnssansos 11,839,998 27.0%
GROSS MARGIN ...ttt it teienneneasosotostoenensnnasnosassenas 31,955,181 73.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...t ivittiiiertenortennseeensansonssenansas 29 0.0%
Complimentary EXPEISE .. ...t eirnsnentncneaneenennnnns 794,159 1.8%
PAYTOll - TAXES .t itietnnnieeeessessossnnsseanseenanenas 1,245,700 2.8%
Payroll - Employee Benefits ............ciiitiininnvnnn.. 2,485,820 5.7%
Payroll - Officers .....c.iiiiiiiiiiiiiienieieineeenoneenns 68,075 0.2%
Payroll - Other EmMployees .. ... iiiitivinreensnnenncenns 7,675,037 17.5%
Other Departmental EXPENSES .. ...t tennrnneeeanannanesss 1,979,458 4.5%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiietneennonnnnnnan 14,248,278 32.5%

DEPARTMENTAL INCOME(LOSS) ... i vtvitininnenennneonnonsensnnen 17,706,903 40.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2015
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 43,539,923 89.2%
Other Complimentary Ttems ...........c.iiiiiiiiinnennnnnn. 5,251,517 10.8%
TOTAL REVENUE . .. .. ittt tieteteteeneneeanesenssnnnsens 48,791,440 100.0%
COST OF SALES ..ttt it eesossnssosssaseasasassssnsssssanonsss 14,297,246 29.3%
GROSS MARGIN . ...ttt tttteesansanssnossasessastasassoassssnns 34,494,194 70.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ...t ittt ittt ieeensonnseaenanenseasannnss 2,253 0.0%
Complimentary EXPenSe . .......ciiutiiitenninrinnneennnnnnns 3,060,692 6.3%
PAayTOll - TAXES it iiineeeneneeenosennstenssoennenennas 711,031 1.5%
Payroll - Employee Benefits ............citiiiieiennnn. 1,402,164 2.9%
Payroll - Officers .........iiiiiiiiiiiiiiiiiinennnennnn 97,022 0.2%
Payroll - Other Employees ......ciuiiiiiitiiientenneennncen 6,522,211 13.4%
Other Departmental EXPEenNSesS ........etevineeenereennnenns 33,197,065 68.0%
TOTAL DEPARTMENTAL EXPENSES ... ..t titttitteetneonnnnnnnnns 44,992,438 92.2%
DEPARTMENTAL INCOME (LOSS) .t i ittt iineeennernnanasnnsonanas -10,498,244 -21.5%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ........ctittieeeenennnn 1,475
ROOMS DEPARTMENT ........citiirieieennnnn 1,052
FOOD DEPARTMENT ....... ittt nenennn 1,473
BEVERAGE DEPARTMENT ........c0ietiennnn 470
G & A DEPARTMENT ........ccciiinenennn 1,266
OTHER DEPARTMENTS ... ...ttt eeeonnnnnn 315
TOT AL .t ittt ittt i it e tennseacsosnnenssaes 6,051



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 307,323 225,725 73.45%
AUGUST ........ 306,099 204,356 66.76%
SEPTEMBER ..... 271,741 173,588 63.88%
OCTOBER ....... 297,903 186, 345 62.55%
NOVEMBER ...... 287,341 160,227 55.76%
DECEMBER ...... 296,176 143,547 48.47%
JANUARY ....... 293,310 171,484 58.47%
FEBRUARY ...... 274,398 186,166 67.85%
MARCH ......... 294,437 215,314 73.13%
APRIL ......... 289,638 197,770 68.28%
MAY ........... 302,803 192,569 63.60%
JUNE .......... 290,600 185,476 63.83%
TOTAL ......... 3,511,769 2,242,567 63.86%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.35 Per Room Per Day 19.53
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 184.75 Per Room Per Day 13.11

Average Food Sales Average Room Rate

Per Room Per Day 36.03 Per Day 43 .48



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2015
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 6,085 792

Coin Operated Devices 9 40,594 1,134

Poker and Pan 3 1,581 573

Race and Sports 5 4,482 193

TOTAL CASINO 10 44,727 1,039

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 389.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ttteeeeeeneocneons 182.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cceeeeeeeen 778.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 23.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....¢.iceeiieeerennnn 60.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.5%
RETURN ON INVESTED CAPITALY* . ...ttt eueeeoeenaeansoanssnneans 0.8%
RETURN ON AVERAGE ASSETS* ... .. ¢ttt tteinnnennsonnnnnonnss 0.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2015
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(&= = o 71,253,304 3.2%
Receivables TOTAL ALLOWANCE
Casino 2,443,626 495,377 1,948,249 0.1%
Trade 13,774,683 126,426 13,648,257 0.6%
Sundry 1,496,130 0 1,496,130 0.1%
Notes 419,315 0 419,315 0.0%
Prepaid EXPeNSES . ..ueetiteenenianneneeeenanssoseeaenannes 27,426,757 1.2%
Other Current ASSEet S ... v vttt ereneeeeeesossesosssnassnnss 162,513,663 7.4%
TOTAL CURRENT ASSET S .. ittt it ieesnssorsnscensssasonossenssnsas 278,705,675 12.7%
FIXED ASSETS COST DEPRECIATION
Land 243,841,791 .o, 243,841,791 11.1%
Land Improvements 7,788,707 6,140,000 1,648,707 0.1%
Buildings & Improvements 1,323,638,189 313,990,210 1,009,647,979 45.9%
Furniture & Equipment 441,311,001 341,342,980 99,968,021 4.5%
Lease Improvements 20,485,380 9,878,294 10,607,086 0.5%
Construction in Progress 19,493,682 ... i.iien. 19,493,682 0.9%
TOTAL FIXED ASSETS ... ittt eieieeenssenssssossssssssnnonsass 1,385,207,266 63.0%
OTHER ASSET S .. i ittt ittt ettt snssessssssssssssanssssonssesss 533,754,055 24 .3%
PO AL BASSET S . i ittt ittt et o ceeeanasssssnsssosesssessnnssssecs 2,197,666,996 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiieinrrinnnnnnnnnnns 9,132,119 0.4%
Accounts Payable - Other ........... ..., 284,809,601 13.0%
Current Portion of Long-Term Debt ................... ... 3,336,754 0.2%
AcCrued EXPEISES ... vttvustenrtonsstsnnsensseennsennnssns 18,697,886 0.9%
Other Current Liabillities ......ivuueereneenenanaeoeensns 61,969,877 2.8%
TOTAL CURRENT LIABILITIES ... vt vtceeesossosssssnsocnsnseensos 377,946,237 17.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,898,167 214,500 5,683,667 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 8,040,196 1,313,278 6,726,918 0.3%
Contracts 421,683 288,407 133,276 0.0%
Other 135,325,419 1,520,569 133,804,850 6.1%
TOTAL LONG-TERM DEBT 149,685,465 3,336,754 146,348,711 6.7%
OTHER LIABILTITIES ... ..ttt tteeessacononsesscscsencosencoesess 11,992,078 0.5%
TOTAL LIABILITTIES ..t i ittt ittt aeeeesonseesossocecnseacosnnsas 536,287,026 24 .4%
CAPITAL
Owners Capital Accounts .........c.iiitiiiitieinneeeneenanns 450,792,194 20.5%
Capital Stock & Other Capital ............. ..., 891,236,509 40.6%
Retained EaYNINgS .. cv v e eeeseennenacnenoennsneenennnes 319,351,267 14 .5%
OT AL ChAPTI T AL ..ttt i ie et ooseesansssnsssanssnssssssssssesesss 1,661,379,970 75.6%
TOTAL LIABILITIES AND CAPITAL. .. v vt tteeossenssnssssssesas 2,197,666,996 100.0%
Average Assets Upper Quartile Median Lower Quartile
70,892,484 84,814,753 8,519,980 1,121,564



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

DOLLARS

PERCENT

REVENUE
GAMITIG v vt e e e vavonssoseeeeaenenseanennesaenennsensaennsas
ROOME 4t vttt i e s s e eaeeesooeeeeseseeeenneeannoansssssseseaes
o Yoo Yo A
BEVEILAGE .t vt v vese e cnontneseneesessssseseneneasenanananas
1] w0 o=
TOTAL REVENUE ...ttt iteeeeeoeesseaaaoasssssnnsssseenssssens

849,868,013
82,417,791
172,620,999
54,073,092
50,558,030

1,209,537,925

COST OF SALES ... iitttettnnenesneneeaaanosaanssassasasssss
GROSS MARGIN ..ttt it ettt nneeonsonessnonnssaascnanansssasas
DEPARTMENTAL EXPENSES . .....¢c0cuteeeeeeeeeeenasssansssesas

DEPARTMENTAL INCOME (LOSS) ... tiiiittnireeennsosnoannannnn

100,998,780

1,108,539,145

614,717,288

493,821,857

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............iiiititiinnnnnennns
Bad Debt EXPEIISE ..ttt tiitintnnennennoesensensenensonnnns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........coiitiiiiiinennnennnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease .........c..iiiierennnnannnnn
IntereSt EXPENSE ...t ititnrnonensnenensasasoenenanonenns
Music and Entertainment ...........ciuiiiiiiiinienrnnannans
PAaYTOll TaX@S .o ivtvvnvnineenonnsnnsnasensensssenssasnans
Payroll - Employee Benefits ............ . ... i,
Payroll - Officers .......iuiiiiiiiiiiiitiiieeeennennennnnns
Payroll - Other EmMPloyees ... ..ttt itnneeeenneeannennas
Rent Oof Premises .......iiiiiiiiiiiiinnnnenenoenncennnsas
Taxes - Real Estate ........ciiiiiiiiiii ittt nnennnnennns
Taxes and Licenses - Other ........ ...,
Utilities (Other than Energy EXpense) ..........cceeeeeenn
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cccee..

21,661,634
-6,629
9,559,868
65,044,010
21,038,655
24,092,250
376,109
12,405,475
1,530,366
6,644,912
15,647,689
5,217,906
79,172,967
18,815, 186
6,833,439
2,612,081
5,540,799
107,711,078
403,897,795

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ...ttt enrennnnnencannonsnansnnans

89,924,062

Average Revenue Upper Quartile Median

Lower Quartile

39,017,352 42,138,662 9,525,131

3,736,082
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........iiiiiiiiiiiiirnnennnennns
Poker and Pamil . .......eteeuteinseeeanseacceennoanansnnns
RACE BOOK ..ttt iii ittt iineeenoeneenaasnnseeaaanannssas
SPOTES POOL ..ttt ittt i i i i e et e e
TOTAL REVENUE ... ... ittt ittt ireetneasasotoeneasnsnnenneans

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE . ...ttt tineetineeesnotsnoesenaseennsas
COMMISSIONS .t v ittt tisenereeeenennenenesnsensennenennnas
Complimentary EXPENSE . ......uirinmeennerennneeennnnennns
Gaming Taxes and Licenses ...........ciitiiiniinennnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TAXES . .u v iieti e seeeseenossnoansnsseennnnens
Payroll - Employee Benefits ............... ...
Payroll - Officers ........iiiiiiiiiiininneieinennnnnnns
Payroll - Other Employees .......iiiiiiteenirnnnennnnns
RaCe Wire FEEE ...ttt itetintinasannentonnenneennnens
Other Departmental EXPENSES .....ettvernenneeennnennnsns
TOTAL DEPARTMENTAL EXPENSES .. .. ccttteeoernnesooonnononnas

DEPARTMENTAL INCOME(LOSS) ... vtiteiineenernnnosenennannan

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt tetenntinnnansnseeeanoannnns
Complimentary ROOMS . ......cutuminiineninneenenoensennnns
TOTAL REVENUE ... ... ittt it ittt teteeenasnenesonsannasensas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t i vt tineienestteasennsosnaesanseens
Complimentary EXPEeNSE . .......tieenieinrenennensenannnenns
PAyrOll - TAXES .t iititinennennennonsnossosensnseenennss
Payroll - Employee Benefits .........ciitiiiiiiiinnnn.
Payroll - Officers ........iiiiiiiiiiiiiiennnnnnnennnens
Payroll - Other EmMpPloyees .........cciititenenoenenonnnns
Other Departmental EXPENSES ........ceivevueneoneanennens
TOTAL DEPARTMENTAL EXPENSES .. ...¢tttteeeroneennsnocnonoas

DEPARTMENTAL INCOME(LOSS) .t tvvttitnneeensenneeennnnnnns

2-59
DOLLARS PERCENT
65,390,055 7.7%
743,773,236 87.5%
5,861,588 0.7%
10,951,558 1.3%
23,891,576 2.8%
849,868,013 100.0%
-160,607 0.0%
7,595,481 0.9%
100,117,541 11.8%
63,779,447 7.5%
35,012,951 4.1%
8,496,599 1.0%
16,385,601 1.9%
2,234,223 0.3%
64,249,713 7.6%
1,332,260 0.2%
92,199,096 10.8%
391,242,305 46.0%
458,625,708 54.0%
DOLLARS PERCENT
66,309,483 80.5%
16,108,308 19.5%
82,417,791 100.0%
70,661 0.1%
1,302,884 1.6%
2,358,060 2.8%
5,264,705 6.3%
375,350 0.5%
22,191,378 26.9%
13,441,366 16.3%
45,004,404 54.6%
37,413,387 45.4%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . i ittt i ittt it eseeeoeoansoeasseasosssnsesnans 117,684,270 68.2%
Complimentary Food SalesS .......c.iiiiinrneiennennnnanennns 54,936,729 31.8%

TOTAL REVENUE ... ..ttt ttereeseesenseosssnososseacnnasssacsass 172,620,999 100.0%

COST OF SALES .. vt tetsnnoessossassassesaessoesssenossacss 73,087,270 42.3%

GROSS MARGIN ... ...ttt ontensosasessasasesennosnsssosssossans 99,523,729 57.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt tenrenonoenncnenosssnanonansss 0 0.0%
Complimentary EXPENSE ... ... itieuenraroeneneaaaasonensns 3,413,060 2.0%
PAYTYOLll - TAXES ..t vvntnveneennoaenoesenssaannoanssssnsss 9,355,544 5.4%
Payroll - Employee Benefits ............... ..., 18,415,223 10.7%
Payroll - OffiCersS ...ttt iiiiiiiiiinrtenennnannans 1,030,698 0.6%
Payroll - Other Employees ..........c.oteuiieneeecaccancas 74,074,680 42.9%
Other Departmental EXPENSES ......tieeereooneannaoannannas 14,676,962 8.5%

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt ttesennnnoennnsnaas 120,966,167 70.1%

DEPARTMENTAL INCOME (LOSS) .. ittt nnsneeeesennneesas -21,442,438 -12.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. .....iiiiiiiiiiii ettt e 16,425,983 30.4%
Complimentary Beverage Sales ............ccitieiecincnnnn 37,647,109 69.6%

TOTAL REVENUE ...ttt t ittt eeeeneeesossseessenssosnsassnsaocs 54,073,092 100.0%

COST OF SALES ...ttt ittt onsosoesoosssensnsssacncssasnssasocnsa 17,234,742 31.9%

GROSS MARGIN . it ittt et nstocecesoeeeseeeeessssaseasssasoesnsas 36,838,350 68.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t iitteeirtnnnnrensoeenennasnnasannssns 0 0.0%
Complimentary EXPENSE ... ...t iitteennnnreneansnanaenennons 856,378 1.6%
PAyTOll - TaAXES .o it vt esivnnneennonsensennensnssansanansas 2,662,386 4.9%
Payroll - Employee Benefits ............... ... ... .. 5,303,980 9.8%
Payroll - Officers . ...ttt iieiiaannnanns 100,042 0.2%
Payroll - Other Employees ........... .00t iiiieennnnenns 17,748,852 32.8%
Other Departmental EXPENSES .. ...:vveeerenaonsnraannsssns 2,476,373 4.6%

TOTAL DEPARTMENTAL EXPENSES ........ ittt ierternsnnonnnnnnns 29,148,011 53.9%

DEPARTMENTAL INCOME (LOSS) v ittt i tneensneoncessnsasesaannoees 7,690,339 14 .2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........eoiuiiinnrnnnennnnanans
TOTAL REVENUE .. ...ttt ititnenoteseensonnseoaneacansnosesnss

COST OF SALES ... ittt ttteeennsonsnsonanaasostiasasssssanssnssss

GROSS MARGIN . ... .ttt teenennenennnoeasassosossassnnassssss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t iviivereionennonsensensensnaensanns
Complimentary EXPEINSE ........ceeeieeneeroensancancananss
PayrOll - TaX@S . .vitititnuennnneennensaaannennsanasansaas
Payroll - Employee Benefits ........... .. ...
Payroll - Officers ........ i iinienaannans
Payroll - Other Employees ........ciiivtenenennnnnannnns
Other Departmental EXPenSeS .........eeeeeurnnnonnaceanas

TOTAL DEPARTMENTAL EXPENSES .. ...ttt rnsecoecossanenoonans

DEPARTMENTAL INCOME(LOSS) ..ttt ititentnnenneoneesonanannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-61
DOLLARS PERCENT
47,454,287 93.9%
3,103,743 6.1%
50,558,030 100.0%
10,666,768 21.1%
39,891,262 78.9%
6,225 0.0%
694,975 1.4%
934,585 1.8%
2,513,248 5.0%
218,961 0.4%
9,679,169 19.1%
14,309,238 28.3%
28,356,401 56.1%
11,534,861 22.8%

CASINO DEPARTMENT .........cceuuie....
ROOMS DEPARTMENT .........cciiiiieeannn
FOOD DEPARTMENT ..........cueciuana...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......cuiuiiverennnnns
OTHER DEPARTMENTS ............c..c0aa

2,545
775
2,901
681
1,734
359

8,995



2-62

Fiscal Year 2015

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 106,380
AUGUST ........ 106,386
SEPTEMBER ..... 105,679
OCTOBER ....... 107,843
NOVEMBER ...... 103,846
DECEMBER ...... 107,162
JANUARY ....... 109,217
FEBRUARY ...... 98,776
MARCH ......... 107,574
APRIL ......... 105,592
MAY ........... 110,518
JUNE .......... 106, 346
TOTAL ......... 1,275,319

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
92,783
86,926
86,446
93,650
84,653
80,202
88,414
83,475
93,784
91,950
95,544
91,266

1,069,093

PER ROOM PER DAY STATISTICS

61.16

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

695.70

161.46

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.22%
81.71%
81.80%
86.84%
81.52%
74.84%
80.95%
84.51%
87.18%
87.08%
86.45%
85.82%

83.83%

50.58

28.24

77.09



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 7,982

Coin Operated Devices 30 26,765

Poker and Pan 6 1,832

Race and Sports ' 14 4,262

TOTAL CASINO 31 31,786
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........c.cc0ue...

RETURN ON AVERAGE ASSETS* ........cccttivvennnn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

73.

309.

439.

70

13.

0

56.

51.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

7%

8%

6%

.5%

6%

2%

6%

3%

.5%

.8%

585
926
533
584

862
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2015
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 51 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= =1« 1 192,769,815 3.7%
Receivables TOTAL ALLOWANCE
Casino 15,065,487 1,806,035 13,259,452 0.3%
Trade 40,938,489 496,135 40,442,354 0.8%
Sundry 69,235,843 0 69,235,843 1.3%
Notes 784,665 0 784,665 0.0%
Prepaid EXPeNSES . ...ttt tnnsenneoeasensensaneesoscans 43,295,019 0.8%
Other CUrrent ASSELS . ...t veeeeeetioneorsoesasesnnnnnonneas 628,094,831 12.0%
TOTAL CURRENT ASSETS ...t ittt ttntneseesssessnocssnennsencesna 987,881,979 18.9%
FIXED ASSETS COST DEPRECIATION
Land 420,395,225 ..., 420,395,225 8.0%
Land Improvements 110,020,272 54,473,597 55,546,675 1.1%
Buildings & Improvements 2,535,647,229 565,404,286 1,970,242,943 37.7%
Furniture & Equipment 744,554,791 570,914,229 173,640,562 3.3%
Lease Improvements 44,870,004 29,042,721 15,827,283 0.3%
Construction in Progress 36,845,784 ... 36,845,784 0.7%
TOTAL FIXED ASSETS ...ttt vveosnnsees e e e e e s e e e e e 2,672,498,472 51.1%
OTHER ASSE TS & it it ittt eneaeeaassssssssssassosoosssossssssens 1,565,247,268 30.0%
TOT AL ASSE TS v it ittt e oo eeeeeenesssaassassnssssossessssssas 5,225,627,719 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade .........ocevetenneeennoenoannnas 17,979,374 0.3%
Accounts Payable - Other ........... i, 25,152,977 0.5%
Current Portion of Long-Term Debt ................... ..., 72,362,594 1.4%
ACCrued EXPENSES . ..o eneteeeesoesnososssasseansoeeens 72,801,984 1.4%
Other Current Liabilities .......c.ciiiiitie ittt aanonnnns 77,077,011 1.5%
TOTAL CURRENT LIABILITIES ...ttt teosecsosenssasoansnsnnsans 265,373,940 5.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 197,735,592 56,256,671 141,478,921 2.7%
Debentures & Bonds 0 0 0 0.0%
Notes 127,684,025 4,182,922 123,501,103 2.4%
Contracts 2,405,785 876,193 1,529,592 0.0%
Other 849, 755,929 11,046,808 838,709,121 16.0%
TOTAL LONG-TERM DEBT 1,177,581,331 72,362,594 1,105,218,737 21.1%
OTHER LIABILITIES ... it vt teeeeonnsssesosssssosssnssosnsnsssss 105,478,702 2.0%
TOTAL LIABILITIES ..t ittt ittt seeeeseasoassansssssessceneeaes 1,476,071,379 28.2%
CAPITAL
Owners Capital ACCOUNES .. ...ttt tenerenennnnnranacanns 1,412,696,156 27.0%
Capital Stock & Other Capital ............oiiiiiiinenan, 1,734,580,312 33.2%
Retained Earnings .....c.ceuieimminiineieinernessannnanannns 602,279,872 11.5%
PO TAL CAPTI T AL . it ittt e s neeenocsssssonsosesssssonassssnsnnoes 3,749,556,340 71.8%
TOTAL LIABILITIES AND CAPIT AL ...ttt teeesssseeeacsnasensass 5,225,627,719 100.0%
Average Assets Upper Quartile Median Lower Quartile
102,463,289 36,625,675 4,078,096 1,112,343



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE DOLLARS PERCENT
T 21 11 1 o U 1,485,910, 799 64.6%
ROOMS . i i i ittt estoneonsnssaasnssonsonsssssssssssossssssss 211,061,676 9.2%
Yo Y 311,716,170 13.5%
BEVETAGE .ttt vttt vtenuenetenssensseesssssaneeconananssens 110,569,623 4.8%
10 o ¢ = 181,855,705 7.9%

TOTAL REVENUE .. ..ttt tteneenosnsonsensssssssssssnaosesasaes 2,301,113,973 100.0%

COST OF SALES . ittt ot eeosnssssssossessssssssssssasssssssass 228,189,257 9.9%

GROSS MARGIN .. ..ttt tteeeesosssseensansnsssnssnsssassnesaaes 2,072,924,716 90.1%

DEPARTMENTAL EXPENSES .. ittt tnososonosseeesnensneansasanas 1,085,534,990 47 .2%

DEPARTMENTAL INCOME (LOSS) vt vttt ttteneeeeenneenansonennonas 987,389,726 42 .9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.cceeererenrncnncanncnn 44,749,132 1.9%
Bad Debt EXPEISE ..ttt it ittt tienoeeenanennseenoneennsenns 69,907 0.0%
Complimentary Expense (not reported in departments)...... 37,435,067 1.6%
Depreciation - Buildings ...........cciitiirnnennnnnnnnnns 108,604,630 4.7%
Depreciation and Amortization - Other ................... 49,988,599 2.2%
Energy Expense (electricity, gas, etc.) ......... ... ... 46,408,961 2.0%
Equipment Rental Or LEASE ......'ivrtiennenneenensenennns 5,711,839 0.2%
Interest EXPEINSE ... cit it iineeeeenanseeesonanananannnees 69,775,682 3.0%
Music and Entertainment .........cciiiierinerenresoocanns 3,944,048 0.2%
PAYTOLLl TaAXES .o v vt ittt iiinonnonsessessossnsssssseseeeens 13,462,820 0.6%
Payroll - Employee Benefits ............ciiiiiiiinnn.n. 28,291,794 1.2%
Payroll - Officers ........ii it innenennenannn 1,734,752 0.1%
Payroll - Other Employees .........i.iiiiitinneeennencenns 149,936,350 6.5%
Rent Of PremiSes . .v.viiiiitiiieeeeeeeeeeeeeeeeonneeaenennns 22,299,404 1.0%
Taxes - Real Estate .. ...ttt neeeennnenenenn 14,125,284 0.6%
Taxes and Licenses - Other .......... ittt eeennnnnan 4,184,165 0.2%
Utilities (Other than Energy EXPense) .........eceeoewonn 10,934,559 0.5%
Other General and Administrative Expenses ............... 171,331,531 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢cictieenenns 782,988,524 34.0%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt ereornossansssossoensenssssens 204,401,202 8.9%

Average Revenue Upper Quartile Median

Lower Quartile

45,119,882 61,855,046 6,645,756

2,205,086



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........ciiiiiiiiiiinnnnnennneeenns
PoKeY and PaAl ...ttt tiineeeennsoenssrnnaronsoesnnnenas
RACE BOOK ..ttt ittt ittt ittt tetennesereeennnneansnnnnns
SPOTES POOL .. ittt ittt ittt it i i e i e e
TOTAL REVENUE ... ... ittt ittt ittt eeanesesoenanssensnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...t iiittnnsnneeeennoonoosonsnnnneans
COMMISSIONS &ttt ettt ie i e et tnetonsasenseanononnsseneens
Complimentary EXPEeNSE ... ..vieeinienntenrteeneennosensnens
Gaming Taxes and LicCenSes .........cittieiienrennnnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayYoOll TaXe@S ..t vvteeeneisnnnoensssnasesssnnonansanaas
Payroll - Employee Benefits ............. ... .. ..
Payroll - Officers ........ciiiiiiiiiiiiiietinieneennnnn
Payroll - Other EmMPloyees . ...ttt ineeeiennennnnsnnns
RaCe Wire FeeS ...ttt it iiiiit ittt ittt snnnnaneanneeenns
Other Departmental EXPENSES ....uieeieecenoeeeenncennnens
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt ietenesnnnnnenns

DEPARTMENTAL INCOME (LOSS) ...t titteieeneeennonnennnonnens

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt ittt etaneesonneeeetnsnessenseennnses
Complimentary ROOMS ..ttt iiitinnneennareneeeenansonnseens
TOTAL REVENUE .. ... ittt ittt ttnennensoeesoesonnsanennnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t ittt iieeetnnnraneeonnssenossannsns
Complimentary EXPENSE ... .. eieuiieeeneetnnneenononnnnees
PAayYoOll - TAXE@S .t vvtvevnnnnuenenanssssseennonnnnansnans
Payroll - Employee Benefits ..............ciiiiiiiiiin..
Payroll - Officers ........iiiiiiiiiiiiin it
Payroll - Other Employees ..........ciuiiiitinieinnnennnnnn
Other Departmental EXPENSES ... ..o eeennrenaneennsnonns
TOTAL DEPARTMENTAL EXPENSES .......itteetetiiinnnnenennnnnn

DEPARTMENTAL INCOME (LOSS) .t v ittt tnrneeneennnnsennenns

DOLLARS

PERCENT

171,265,083

1,235,282,389

17,222,498
15,595,711
46,545,118

1,485,910,799

390,935
19,848,779
174,045,091
117,855,528
6,266,150
17,801,466
30,338,837
3,957,920
123,756,738
1,649,588
149,316,983
645,228,015

840,682,784

DOLLARS

11.5%
83.1%
1.2%
1.0%
3.1%
100.0%

0.0%
1.3%
11.7%
7.9%
0.4%
1.2%
2.0%
0.3%
8.3%
0.1%
10.0%
43.4%

56.6%

PERCENT

163,877,186
47,184,490
211,061,676

-21,160
1,693,937
4,839,420

10,585,875

75,206
44,291,538
36,286,938
97,751,754

113,309,922

77.6%
22.4%
100.0%

0.0%
0.8%
2.2%
5.0%

0.0%
21.0%
17.2%
46.3%

53.7%
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Fiscal Year 2015
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAleS ...ttt eonenenneenessosssssnesssannsnsas
Complimentary Food Sales .........c.cuiiiiiiinenntecancnnss
TOTAL REVENUE .. .. .. ittt ittt ieroeneneneoenasonosososassssss

COST OF SALES .t it v it ittt neoneaennosannenoasasosassaassnoneses
GROSS MARGIN ...ttt tiivneneenannneeeasananasencsssnsesesns

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt tinntnnoeetnneaennnsenanssanans
Complimentary EXPENSE ... vt ereensorensoaeaannssnsonsaas
PAYTOLLl = TAXES .+ v v vonenennenosnsensonsanseaanosessaas
Payroll - Employee Benefits ................ .00t
Payroll - Officers .........iiiiiiiiiniiinnnineaeanonnns
Payroll - Other Employees ........... ..ot
Other Departmental EXPENSES .. ...ttt erereenasnnoossnnsns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt eenenneoacononans

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales .......itiitiiiiiit ittt
Complimentary Beverage Sales ..........ciiitiiiineennnnnnn
TOTAL REVENUE . ... ittt ittt tntetneoeoesenssnssnnonaneassssssns

COST OF SALES ..ttt it ittttntonennneanaoannsssssasasssasssss

GROSS MARGIN .. ...ttt ittinnennaneessseennsnnnnanssassnssssas

DEPARTMENTAL EXPENSES
Bad DEbt EXPENSE ..t iiieettntnsneorennesnesenoansennnas
Complimentary EXPENSE . ...ttt eennsorerancenacnnansacsans
PAayYOll - TAXES o tvveneeennnencnonnnssnsnassannsonsasseas
Payroll - Employee Benefits ................ ... oo,
Payroll - Officers .........iiiiiiiinmni i ienaesanns
Payroll - Other Employees ..........ietiuinuienernnceacanns
Other Departmental EXPENSEeS ........cveeeeeeeeesncaaaasns

TOTAL DEPARTMENTAL EXPENSES .......ttttieeeeeeroeanncnoocnns

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
223,829,961 71.8%
87,886,209 28.2%
311,716,170 100.0%
134,961,294 43.3%
176,754,876 56.7%
13,628 0.0%
4,376,073 1.4%
16,387,064 5.3%
33,214,518 10.7%
1,117,385 0.4%
139,117,972 44.6%
21,137,555 6.8%
215,364,195 69.1%
-38,609,319 -12.4%
DOLLARS PERCENT
38,472,704 34.8%
72,096,919 65.2%
110,569,623 100.0%
34,118,946 30.9%
76,450,677 69.1%
472 0.0%
2,715,328 2.5%
4,532,584 4.1%
8,063,966 7.3%
236,750 0.2%
28,711,979 26.0%
5,569,943 5.0%
49,831,022 45.1%
26,619,655 24.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........uiriimenireneennnenens
TOTAL REVENUE ...ttt tteseenonnsnssansososetososeensonnsesonsss

COST OF SALES ..ttt ttettensnsnsononnnasnssssssesnanoaanssesssss

GROSS MARGIN ...t iiieereennnseensenonnnseasannanaesasnsaneas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...t titttertenererensoenassonnsennsenas
Complimentary EXPENSE . ........tutrnenennennenennennnnnn
PayrOll - TAGXES .. i v ettt teneseennesennonenoesnseannsns
Payroll - Employee Benefits ...........ciiniiiiiiiinan.
Payroll - Officers ........ciiiiiii ittt einnenennennnas
Payroll - Other Employees ..........iitiiniinnnnennsnnnns
Other Departmental EXPENSES . ......ceverenoneensoenaneenas

TOTAL DEPARTMENTAL EXPENSES ......ctttiteeeeennensnenenannns

DEPARTMENTAL INCOME (LOSS) ..ttt viinttnnneenennneneonennons

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0cucerunnnnnn
ROOMS DEPARTMENT ........ccciiiiinennn.
FOOD DEPARTMENT .......cutevivennennons
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........ctuiieieennnn
OTHER DEPARTMENTS .........cieutteeennn.

2-69
DOLLARS PERCENT
172,828,827 95.0%
9,026,878 5.0%
181,855,705 100.0%
59,109,017 32.5%
122,746,688 67.5%
43,820 0.0%
10,765,413 5.9%
2,950,079 1.6%
4,531,955 2.5%
0 0.0%
29,928,690 16.5%
29,140,047 16.0%
77,360,004 42.5%
45,386,684 25.0%

4,694
1,651
5,171
1,294
3,206

907

16,923



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 347,816
AUGUST ........ 347,279
SEPTEMBER ..... 337,366
OCTOBER ....... 351,582
NOVEMBER ...... 340,322
DECEMBER ...... 320,644
JANUARY ....... 348,432
FEBRUARY ...... 316,489
MARCH ......... 351,605
APRIL ......... 337,308
MAY ........... 345,500
JUNE .......... 331,510
TOTAL ......... 4,075,853

ROOMS
OCCUPIED
264,743
243,866
227,356
263,156
238,158
222,427
244,240
224,393
268,983
254,173
262,542
250,403

2,964,440

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 57.77

Average Slot Revenue
Per Room Per Day 416.70

Average Food Sales
Per Room Per Day 105.15

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

76.12%
70.22%
67.39%
74.85%
69.98%
69.37%
70.10%
70.90%
76.50%
75.35%
75.99%
75.53%

72.73%

37.30

20.17

71.20



PER SQUARE FOOT ANALYSIS AND RATIOS 2-71
Fiscal Year 2015
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 51 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 25 9,516 720
Coin Operated Devices 47 27,689 949
Poker and Pan 11 2,170 722
Race and Sports 20 5,878 529
TOTAL CASINO 51 32,955 884
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 372.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ot cececetonnanneas 254 .0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cicoveeeeses 1412.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... .ttt icrsoecanaas 44 . 6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 40.4%
RETURN ON INVESTED CAPITAL* .. ... ..¢c'eticeoseoesoesassonsnnss 5.8%
RETURN ON AVERAGE ASSETS* ... ..t iiiittitoeeenessasonsnnsos 5.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2015
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ -1« T 20,815,601 5.8%
Receivables TOTAL ALLOWANCE
Casino 848,401 24,998 823,403 0.2%
Trade 3,433,271 0 3,433,271 1.0%
Sundry 69,597,083 0 69,597,083 19.3%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...ttt oneneenoeaaaensenonnnnens 11,327,095 3.1%
Other Current ASSeL S . ... i it ittt eeterteeoneenoenosesnnons 5,388,153 1.5%
TOTAL CURRENT ASSETS . i .t ittt eetaeeaonsssssoesssscnasasonssss 111,384,606 30.9%
FIXED ASSETS COST DEPRECIATION
Land 20,348,115 = ... cc0ee. 20,348,115 5.6%
Land Improvements 10,228,166 4,825, 245 5,402,921 1.5%
Buildings & Improvements 275,684,294 104,568,082 171,116,212 47.5%
Furniture & Equipment 214,451,102 184,383,107 30,067,995 8.3%
Lease Improvements 228,581 101,096 127,485 0.0%
Construction in Progress 18,981,543 ...l iiee.n 18,981,543 5.3%
TOTAL FIXED ASSETS ...ttt ttttsestancosonseesssensasaossnnsos 246,044,271 68.3%
OTHER ASSET S . ittt ittt s oeeasanssosssassessessssssnoansnsensas 2,744,167 0.8%
TOT AL ASSET S .. ittt it ittt eeeeesosssosesssssssassssenssssess 360,173,044 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........uiiiiinirnernnennnnsnns 1,736,728 0.5%
Accounts Payable - Other ........... it iveannanns 539,137 0.1%
Current Portion of Long-Term Debt .............. ..., 7,379 0.0%
Accrued EXPEeNSES ...ttt tinnettotosteeonsenaassanssannssns 14,179,224 3.9%
Other Current Liabilities .......... ... iiiiiiinnnn 6,943,923 1.9%
TOTAL CURRENT LIABILITIES .. ... vt tenoennenoesenaencncnnees 23,406,391 6.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,600,000 0 30,600,000 8.5%
Debentures & Bonds 0 0 0 0.0%
Notes 21,923,355 7,379 21,915,976 6.1%
Contracts 0 0 0 0.0%
Other 114,581,146 0 114,581,146 31.8%
TOTAL LONG-TERM DEBT 167,104,501 7,379 167,097,122 46.4%
OTHER LIABILITIES .. it ittt teeetssseeaasssasssssssssesssesss 4,367,665 1.2%
TOTAL LIABILITIES ... .t ittt ittt tnsssasossanssssasesssseees 194,871,178 54 .1%
CAPITAL
Owners Capital ACCOUNES ......c.ciiiiiiiiineinenennnnnnns 6,296,195 1.7%
Capital Stock & Other Capital ...........cciiiiiiinennnns 120,721,431 33.5%
Retained Earnings .......iuueeiiinnenninennenneeeennnnns 38,284,240 10.6%
TOTAL CAPIT AL .ttt ittt eoeeosonsannssosnssssosssssnssssssssssans 165,301,866 45.9%
TOTAL LIABILITIES AND CAPITAL. . .. cctetrsoseessnsnecsosonnsss 360,173,044 100.0%
Average Assets Upper Quartile Median Lower Quartile
60,028,841 84,206,797 53,307,761 25,670,732



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
L1 1 o T 171,686,069 71.7%
ROOM S v v i i ittt e v oeoceeeeseoasesasosssseasasssssssssseeeses 13,923,720 5.8%
X Yoo Y 28,602,001 11.9%
BEVEYAGE .ttt it tttensneensoanoeeennoseanssenaasennssanesas 12,556,858 5.2%
[0 o o 1= < 12,590,040 5.3%

TOTAL REVENUE ... ...ttt teeeeeotaaesanssacssoossecensssnsns 239,358,688 100.0%

COST OF SALES &ttt v ettt tnossosansanssssssssscsssssnsnssnsonsens 20,771,505 8.7%

GROSS MARGIN ... ittt i ie et e teeeoasossnessssesssosssseensssnos 218,587,183 91.3%

DEPARTMENTAL EXPENSES ...ttt ittt eeoosonssnsossasssnssncnsaons 89,233,035 37.3%

DEPARTMENTAL INCOME (LiOSS) .ttt ivereneoeesoeasnssenssosns 129,354,148 54.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiuiiiiiiitennnonnn 13,727,801 5.7%
Bad Debt EXPEINSE ...t iiit et tennesenneeenanesannseannses 0 0.0%
Complimentary Expense (not reported in departments)...... 6,003,430 2.5%
Depreciation - Buildings ..........c.cciiiiiennnrnrnnnrannn 7,588,925 3.2%
Depreciation and Amortization - Other ................... 11,663,429 4.9%
Energy Expense (electricity, gas, etc.) ................. 5,195,816 2.2%
Equipment Rental or LEAaSE .......icteeertnneenencneannnnns 22,173 0.0%
Interest EXPeNSe ...ttt nseeneeanenncaanassns 5,835,396 2.4%
Music and Entertainment ..........c.cceieeetrensccnnocannos 4,443,096 1.9%
PayYOll TAXE@S ...t vveeeneenensnonsanososeecnananonanssss 1,569,349 0.7%
Payroll - Employee Benefits ............ ... i, 1,238,466 0.5%
Payroll - Officers ........c.iiiiiiiii i iinnnnnnnnns 1,245,000 0.5%
Payroll - Other EmMploye€es ..... ..t iiiiinirerennnennneenns 16,640,228 7.0%
Rent Of PremiSes . ... viieieeeeeeeeeeeeeeeooaneeenansanaaas 394,094 0.2%
Taxes - Real Estate ...... ..ttt nnnnns 2,372,071 1.0%
Taxes and Licenses - Other ........ ...ttt eansnaas 1,178,446 0.5%
Utilities (Other than Energy EXpense) ............cveeun. 1,409,728 0.6%
Other General and Administrative Expenses ............... 11,176,795 4.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c0eeeenen 91,704,243 38.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t ittt it ittt tnteencononnennnsns 37,649,905 15.7%

Average Revenue Upper Quartile Median Lower Quartile
39,893,115 66,737,691 39,967,229 11,773,641




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicCes .......c.iuiiiiiinennnnenneanennnns
Poker and Pamll .. ......ceeiiuiooenoeseeenseanssennnenennsns
RACE BOOK .ttt iiiiiiinstintttnenesenneneansenenssnnsasns
SPOTES POOL ...ttt ittt ittt ittt
TOTAL REVENUE ... .. ..ttt ittt innenaneasososssansssas

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ...ttt oeenecensonnansas
T0]11140 5 =TT« X T
Complimentary EXPENSE . ......tviviienrennensansenananans
Gaming Taxes and Licenses ...........ciiiunenenrnenannns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TAXES .. tovttenstennnsnnaseesnnssnssssaananssons
Payroll - Employee Benefits .......... ... i,
Payroll - Officers .......c.iiiiiiiiinnrenneninennnnannas
Payroll - Other EmMPlOyees ........oitiinnernennnennacnns
RACE Wire FEES ... iiitnnieenneeeenneononeenonsannsenas
Other Departmental EXPENSES .....ivuerennanennoeennnnnns
TOTAL DEPARTMENTAL EXPENSES ......ittiittetnnoeeocennnnnoons

DEPARTMENTAL INCOME(LOSS) ..t vvttivvnnnononnnoceennnnnnnas

ROOMS DEPARTMENT

REVENUE

ROOM SAlE8 ..ttt it ittt ttaaseseeennsannnanaans
Complimentary ROOMS .. ..ttt inneenoneeneeeenennnnnns
TOTAL REVENUE ... .. ittt it ienetneacnsaeosoconnnnse

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ... it tiit it tentneeennsenaseeansenans
Complimentary EXPEISE . .....ieoietiuuneteneennonsoronansas
TAXES .+ oo eenesneannnantoeessenssesnnenanseenas
Payroll - Employee Benefits ............ ... i
Payroll - Officers ........ciuiiiiii e niennnenns
Payroll - Other Employees .........iiiiteiieeennennanens
Other Departmental EXPENnSeS ........ceeerrmececnancaanas
TOTAL DEPARTMENTAL EXPENSES ....... .ttt inmneneneoneennnns

Payroll

DEPARTMENTAL INCOME (LOSS) ittt tttennneneesnoanaennsnnnnns

2-75
DOLLARS PERCENT
34,161,775 19.9%
133,422,575 77.7%
2,151,253 1.3%
350,893 0.2%
1,599,573 0.9%
171,686,069 100.0%
27,968 0.0%
0 0.0%
25,478,865 14.8%
14,015,385 8.2%
0 0.0%
2,012,572 1.2%
1,557,677 0.9%
0 0.0%
11,166,657 6.5%
98,376 0.1%
3,848,140 2.2%
58,205,640 33.9%
113,480,429 66.1%
DOLLARS PERCENT
10,603,038 76.2%
3,320,682 23.8%
13,923,720 100.0%
0 0.0%
124,738 0.9%
658,750 4.7%
426,739 3.0%
0 0.0%
7,428,815 53.4%
2,985,499 21.4%
11,624,541 83.5%
2,299,179 16.5%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlES . it ii ittt ittt enetseatssensneaneennassnnasssss 16,059,278 56.1%
Complimentary Food Sales .........ciiieirennenenensonnnnns 12,542,723 43.9%

TOTAL REVENUE ... .ctvvttessensasosessoenoosesnesasssnsansssns 28,602,001 100.0%

COST OF SALES ..ttt vttt tnuenessssaononasnoasasoscesscsssssses 14,100,921 49.3%

GROSS MARGTIN ... ..ttt erenssosenoenoseasoaasasssansossancnsse 14,501,080 50.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt tettnnsosensaneaneoesassaasosenss 0 0.0%
Complimentary EXPENSE . ...t teeeaneeeanaeanasosososesns 1,075,957 3.8%
PAYTOLll - TAXES .. vvvensnneonsnesoeeeaonasunsoeensensnnses 1,051,189 3.7%
Payroll - Employee Benefits .............. ...t 535,751 1.9%
Payroll - Officers ........ciiiiieiiiniiiininneinnnennnn 0 0.0%
Payroll - Other Employees ...........iiiiioieninrnennnnns 10,184,080 35.6%
Other Departmental EXPENSES ........c.eeeenencenoncsosasas 1,559,580 5.5%

TOTAL DEPARTMENTAL EXPENSES ... .ttt itrroenaeeoaesnonnnssnnes 14,406,557 50.4%

DEPARTMENTAL INCOME (LOSS) .t vvitiiennnnensosooennennananans 94,523 0.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i it it 2,196,012 17.5%
Complimentary Beverage Sales ................cociiiennn. 10,360,846 82.5%

TOTAL REVENUE ..t vveeerenrannnnensoeennnnaneensnnnsnanenssns 12,556,858 100.0%

COST OF SBALES ... vttt oossesseestnssnosetasssanssoasssasansssss 3,832,676 30.5%

GROSS MARGIN . ...ttt titetntuneoeeeenososanososasoasasononoses 8,724,182 69.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt etiireenereenassenanesassasansons 0 0.0%
Complimentary EXPENSE ... ...t ttetnenenrnaaeoarasssosnssns 290 0.0%
PAyrOll - TAXES .. .uveuniennnenoeaanoacnsoeaaasoseneensas 356,474 2.8%
Payroll - Employee Benefits ............... .. i 426,477 3.4%
Payroll - Officers ........ciiieiiiiiininiiinnnnn. 0 0.0%
Payroll - Other Employees ........c.iciiierenentncncncnnns 1,984,002 15.8%
Other Departmental EXPENSES .. ....c.cvetrenaraoocssscncsons 291,592 2.3%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt inneneoneeannoeens 3,058,835 24 .4%

DEPARTMENTAL INCOME(LOSS) .. v vttt ereosnsnnnnonnnnoonaans 5,665,347 45.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.iiiiiieiieenannnnns
TOTAL REVENUE ... ...ttt ititenseeeaenosannesosssaananssoscsse

COST OF SALES .. i it tetossnaannonnnsaanssssssssnssassssnsss

GROSS MARGIN ...t iiiiieeeoneeneessnonsasaanaaasossssansenns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... iiiriiniinnenasonrasnnsensoansnsanss
Complimentary EXPeNSE . .......ctiteenenenenenencoanonosens
PAayYOll - TAXES ... vvvrrviineenoennensnosananosoasaanannss
Payroll - Employee Benefits ............ ...,
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiiinieraennns
Payroll - Other Employees .........c.iuiiiinenenneencnnnas
Other Departmental EXPENSES .......ceeeeeeecacanaconcnsns

TOTAL DEPARTMENTAL EXPENSES .....¢ttiettirteeeeoacsonosasonnsas

DEPARTMENTAL INCOME (LOSS) .. .vviiinneneneenasonsonanannnan

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........c.ccenenn.
ROOMS DEPARTMENT .. ...t veeemumnnnnnnn
FOOD DEPARTMENT .......0tiieeeeennanns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cc0icieiu.n.
OTHER DEPARTMENTS .........cceetetaaennn

2-77

DOLLARS PERCENT
7,463,034 59.3%
5,127,006 40.7%
12,590,040 100.0%
2,837,908 22.5%
9,752,132 77.5%
0 0.0%
920,293 7.3%
76,276 0.6%
48,926 0.4%
0 0.0%
803,951 6.4%
88,016 0.7%
1,937,462 15.4%
7,814,670 62.1%

692

369

588

154

492

106

2,401



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 55,574 37,317 67.15%
AUGUST ........ 56,272 40,463 71.91%
SEPTEMBER ..... 64,200 45,333 70.61%
OCTOBER ....... 55,010 36,706 66.73%
NOVEMBER ...... 53,527 35,144 65.66%
DECEMBER ...... 64,500 37,667 58.40%
JANUARY ....... 55,218 35,982 65.16%
FEBRUARY ...... 52,470 36,539 69.64%
MARCH ......... 62,721 45,150 71.99%
APRIL ......... 54,166 36,105 66.66%
MAY ........... 55,692 38,669 69.43%
JUNE .......... 64,393 44,163 68.58%
TOTAL ......... 693,743 469,238 67.64%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 72.80 Per Room Per Day 26.76
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 284 .34 Per Room Per Day 18.14

Average Food Sales Average Room Rate

Per Room Per Day 60.95 Per Day 29.67



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA
IN SQUARE FEET

AREA OPERATING
Pit (Includes Bingo and Keno) 5
Coin Operated Devices 6
Poker and Pan 3
Race and Sports 3
TOTAL CASINO 6

RATIOS

5,348
26,154
1,341
1,628

32,094

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ciceeeeen.

RETURN ON AVERAGE ASSETS* ........cciiiieeennn.

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
475.9%

84.8%
706.2%
12.0%
19.6%
2.6%
69.7%
60.6%
13.9%

12.7%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

278
850
535
399

892
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COMBINED BALANCE SHEET
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1 o 1 130,151,548 7.4%
Receivables TOTAL ALLOWANCE
Casino 10,231,564 3,349,328 6,882,236 0.4%
Trade 8,197,227 890, 355 7,306,872 0.4%
Sundry 8,914,671 0 8,914,671 0.5%
Notes 133,333,304 0 133,333,304 7.6%
Prepaid EXPENSES .. .i vttt neenonssosensenensnnnnns 24,526,696 1.4%
Other Current ASSELS ...ttt iiiii it eieeaeeesoanneeanees 83,736,784 4.8%
TOTAL CURRENT ASSETS ... ittt tteteecsssseasesssosssseenassess 394,852,111 22.5%
FIXED ASSETS COST DEPRECIATION
Land 156,930,449 ... i 156,930,449 8.9%
Land Improvements 6,605,367 3,733,237 2,872,130 0.2%
Buildings & Improvements 1,292,985,096 533,110,819 759,874,277 43.2%
Furniture & Equipment 780,489,983 614,318,497 166,171,486 9.5%
Lease Improvements 13,572,984 6,285,984 7,287,000 0.4%
Construction in Progress 24,805,189 ... .. 0. 24,805,189 1.4%
TOTAL FIXED ASSETS ...ttt eeeeeessosasansssesssseeccnssenss 1,117,940,531 63.6%
OTHER ASSET S . it ittt ittt et eeesssosssnsseasssnsssssssssssenacs 245,578,462 14.0%
PO AL ASSE TS . i ittt i ittt vt e eeeessossaensssssssassensssssens 1,758,371,104 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cieiiinneeeennoennnsonns 27,524,300 1.6%
Accounts Payable - Other ........... ..., 19,822,279 1.1%
Current Portion of Long-Term Debt ..............0ccivia.n 8,903,556 0.5%
ACCrued EXPENSES .. .u ettt tiennnnnnsnasssossaeennsensnas 54,737,249 3.1%
Other Current Liabilities ........ceiiiiiiiiiinneeeeenans 30,885,221 1.8%
TOTAL CURRENT LIABILITIES ... .ttt cecersenccsencsssossnsnessaes 141,872,605 8.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 49,242,291 1,248,000 47,994,291 2.7%
Debentures & Bonds 208,725,427 0 208,725,427 11.9%
Notes 181,526,620 6,039,187 175,487,433 10.0%
Contracts 2,323,482 606,942 1,716,540 0.1%
Other 417,851,021 1,009,427 416,841,594 23.7%
TOTAL LONG-TERM DEBT 859,668,841 8,903,556 850,765,285 48 .4%
OTHER LIABILITIES ... ..t ctteeeneeeeeesossssansonssasssssssss 155,320,351 8.8%
TOTAL LIABILITIES ... .ttt t et ttteeosnsssnsscanssescssnssocsaaes 1,147,958,241 65.3%
CAPITAL
Owners Capital ACCOUNLES .. ... oiieteenetnenntencnanannnnns 87,445,243 5.0%
Capital Stock & Other Capital ............ciiiiiiiieninnn. 468,398,264 26.6%
Retained EarNiNgsS ... cverneenntnetnenneneenenennensensns 54,569,356 3.1%
T OT AL CAPTI T AL ..ttt ittt eeeeeanssssannssensssssscssssssnnnss 610,412,863 34.7%
TOTAL LTIABILITIES AND CAPITAL. .. ..ttt tttaconsnsansansnases 1l,758,371,104 100.0%
Average Assets Upper Quartile Median Lower Quartile
67,629,658 77,619,360 17,306,696 1,722,114



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

REVENUE DOLLARS PERCENT
e 7= 111 15 T 674,963,911 51.5%
ROOMS vttt ittt eenaeeoscoeenssosossasssossassossesosnsesesas 233,336,697 17.8%
FOOA & it it ittt it e i et ieeeoaenosnessassessessasannsnaceaneeas 223,347,632 17.0%
BEVETAGE .+ttt v vt stetenenoennetooesessenssssnsensanensans 89,808,100 6.9%
[0 ) o8 o =1 88,865,120 6.8%

TOTAL REVENUE . ...ttt tetettoseeasosssasssssscecscsssnsoessnsos 1,310,321,460 100.0%

COST OF SALES & ittt vt e eaossssoensosssssassssscsssecasssssssssae 137,751, 348 10.5%

GROSS MARGTIN ..ttt ittt vreeoeeosessosssssaasosssnssnssessssases 1,172,570,112 89.5%

DEPARTMENTAL EXPENSES ...ttt titeeeaesosassassossnsenseansss 663,483,748 50.6%

DEPARTMENTAL INCOME (LOSS) . it ittt eeeroeeosenneeconssannsoss 509,086,364 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............citiiiiiiriinannnn 34,217,495 2.6%
Bad Debt EXPENSE ...ttt tintetentoeeneeenassennsenansss 9,519 0.0%
Complimentary Expense (not reported in departments)...... 31,338,258 2.4%
Depreciation - Buildings ..........c..iiiiitiiirirnnnnnans 43,939,276 3.4%
Depreciation and Amortization - Other ................... 41,713,027 3.2%
Energy Expense (electricity, gas, etc.) ............. ... 32,539,480 2.5%
Equipment Rental Or LEASE .......iuitttentneennnononanncnns 1,694,232 0.1%
Interest EXPENSE ...ttt innneeeeetoessessannsssssaanennns 62,137,818 4.7%
Music and Entertainment ..........c.iiiiiiiiiiiiiiiiaeann. 7,692,458 0.6%
PAYYOLll TAXES .t v v tiennennneuionssssensensensenonsanennas 9,412,982 0.7%
Payroll - Employee Benefits ........... .. i, 15,454,166 1.2%
Payroll - Officers ........iiiiiiiiiiiieeiennnneaneenanns 3,937,897 0.3%
Payroll - Other EmMployees .......iiieiteeenerennocnnnnnns 92,866,257 7.1%
Rent Oof Premises .. ... i ittt it ittt eeseeaneeonensanssosns 10,703,458 0.8%
Taxes - Real Estate ... ...ttt iteeneceeossnensonanens 10,806,237 0.8%
Taxes and Licenses - Other ........ ...ttt nnnsnans 3,939,356 0.3%
Utilities (Other than Energy EXPEeNSe€) ........ouveeeeneenn 8,896,052 0.7%
Other General and Administrative Expenses ............... 121,656,936 9.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......tcieteeeeens 532,954,904 40.7%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ittt inennesnteroeenetnoassosennes -23,868,540 -1.8%

Average Revenue Upper Quartile Median Lower Quartile
50,396,979 78,503,045 21,288,904 2,519,620




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............co....
Coin Operated Devices .........c.ccuiiiieennnnncncennaaennns
PokeY and Paml .. ..ot ivneeroeeenennoseonsonnssaansssnsns
RACE BOOK vttt iiiitetts et saseensnsesnssnsssnneeesosonsnas
SPOYLES POOL . ...ttt ittt ittt ettt
TOTAL REVENUE ... ..ttt tieeeeennnssacnsessessnsossssesnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...t ernerienoennnnasoosonsossonsnsons
(00111115 =T o « - J
Complimentary EXPENSE ........c.oeutecensserscasasnsnnnns
Gaming Taxes and Licenses ............cccoeitieinncncenens
Preferred Guest Expenses (no complimentaries) ...........
PAYTOlLl TAXES ..o i vt vtiiinnennnenesanosasasososososnsosas
Payroll - Employee Benefits .............. ...,
Payroll - Officers .........iiiiiiiiineeneeennsocnsnannns
Payroll - Other Employees ...........coieitrinnnnnrnnnnns
RACE Wire FEES ..ttt ittt seneeensssoesesonnnnnaansnssss
Other Departmental EXPENSES .......eoeeeenescascnsasennas

TOTAL DEPARTMENTAL EXPENSES ...... .ttt teeeeenoacsssocnsss

DEPARTMENTAL INCOME(LOSS) .. ivttitnnnnnrnennsoesocanacnsans

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ...ttt ittt tssasasseetsesesanasaaaanssses
Complimentary ROOMS ... tierienreeeneaeneceaansonennnnnss
TOTAL REVENUE ... ..ttt ittt nnanansoaatanossnsssssassssess

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... tit v enttennsntasansanatsasansnnonss
Complimentary EXPENSE ......uveeerrorneenesoacnsoenssennas
PAYYOLLl - TAXES vt tintnnennnonseeensesacasnssnaronsnsnsas
Payroll - Employee Benefits ............... ... vt
Payroll - Officers ....... ...t
Payroll - Other Employees ...........c.cciiinriiiieccnenns
Other Departmental EXPENSES .......eeeevecnacoaeansonsnsss

TOTAL DEPARTMENTAL EXPENSES .. ...ttt teteenssoasansansssaes

DEPARTMENTAL INCOME(LOSS) ittt tveneeronrannnnaaonnanessss

2-83
DOLLARS PERCENT
115,106,690 17.1%
536,761,684 79.5%
7,116,786 1.1%
8,321,043 1.2%
7,657,708 1.1%
674,963,911 100.0%
1,628,601 0.2%
2,968,472 0.4%
147,629,317 21.9%
52,880,736 7.8%
1,301,821 0.2%
10,906,031 1.6%
11,515,898 1.7%
0 0.0%
78,246,100 11.6%
764,295 0.1%
62,664,693 9.3%
370,505,964 54.9%
304,457,947 45.1%
DOLLARS PERCENT
172,666,307 74.0%
60,670,390 26.0%
233,336,697 100.0%
278,948 0.1%
7,701,698 3.3%
5,050,268 2.1%
6,546,295 2.8%
0 0.0%
48,352,065 20.7%
33,360,095 14.3%
101,289,369 43.4%
132,047,328 56.6%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . .i ittt ttieeeeeeeenneasatosaaaassossssssnnsn 158,815,722 71.1%
Complimentary Food Sales ........ciiiiiivnnneeneennnnnnas 64,531,910 28.9%

TOTAL REVENUE ... ...ttt ttteteeeeeeeesesnsnsnsssanaasnannns 223,347,632 100.0%

COST OF SALES ..ttt ittt ittt tssnenenesonssesossansasssnsenas 93,438,506 41.8%

GROSS MARGIN ... ... ittt ittt eneneoeoenssosnsssnsnnssoasnsnans 129,909,126 58.2%

DEPARTMENTAL EXPENSES
Bad DebL EXPENSE ..t ttittteneteneesanassennsennsnonnnsas 2,480 0.0%
Complimentary EXPEISE .. ...ttt rerenoennaoennneenneenas 3,350,084 1.5%
PAYTOll - TAXES .ot tvenereeeseenosennsesnnsoeenoeannennns 10,357,605 4.6%
Payroll - Employee Benefits .......... ... i, 10,594,223 4.7%
Payroll - Officers ........oiiiiiiiiiiiiiiiiienennnnnenns 0 0.0%
Payroll - Other EmMPloyees .......ciieietiiintenneaanncnnns 85,717,978 38.4%
Other Departmental EXPENSES .......covieneensoenonennnnsos 13,114,078 5.9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttntoeroneconsonsannns 123,136,448 55.1%

DEPARTMENTAL INCOME(LOSS) .. v vt iieetennsennesrenanennnanons 6,772,678 3.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt it e et 37,017,145 41.2%
Complimentary Beverage Sales ...........c.iiiiiirieennennn 52,790,955 58.8%

TOTAL REVENUE .. .. ittt i ittt tneeeneeesnensoasssnnsasnsnnnsas 89,808,100 100.0%

COST OF SALES . ittt vt eeeeonnnnoesnsnnaensnsesnsensnessnnnnoes 27,418,652 30.5%

GROSS MARGIN ...t tttesunsooennoecoesosesoecnsssssssssssnss 62,389,448 69.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt titeeeennnneeessssnsenanennnns 0 0.0%
Complimentary EXPENSE .. ...ttt eeeenesennnsenssnnansnas 2,625,223 2.9%
PayToOll - TAXE@S .. v vttt eeeenennnnonanssnseecnonnanananns 2,732,857 3.0%
Payroll - Employee Benefits ............ ... 2,755,179 3.1%
Payroll - Officers ........cuiiiiiiiminteinensenenneennnss 0 0.0%
Payroll - Other EMployees ........ciittieinerenncennnsnnns 17,920,838 20.0%
Other Departmental EXPENSES ......uotivuternenenoceeannnss 6,160,123 6.9%

TOTAL DEPARTMENTAL EXPENSES ..... .ttt etonersonennennns 32,194,220 35.8%

DEPARTMENTAL INCOME(LOSS) .. ittt tnsnennnnoennnennsnennns 30,195,228 33.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........cuivtrenenennennnanens
TOTAL REVENUE ... .. ..ttt eeeeenanenennossonoeonenssosssesasas

COST OF SALES ..ttt ttteeensnnnnosssseaaeanncsssasssnassssss

GROSS MBARGIN ...t iiittneeenconennsnananaasstnssosssssssaens

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt itiiittennsteeoneenoansenansnnnennnn
Complimentary EXPENSE ... .vivteintinenesoenenenaaannnnens
PAayrOll - TAXES .t it it iinitieunseennnoesnssennsenansennsas
Payroll - Employee Benefits .......... ..,
Payroll - Officers .........c.iiiiiiiiiiiiiiiiiiiiaennannn
Payroll - Other Employees ..........iiiieetinnenecnnnans
Other Departmental EXPENSES .......evetvervnsncencancnnss

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eveecnenoncananassons

DEPARTMENTAL INCOME(LOSS) ...t iiintennnnnensensanenanannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cccccueunnn.
ROOMS DEPARTMENT .......ttteueennnecannn
FOOD DEPARTMENT ........ttuivveneeennnn
BEVERAGE DEPARTMENT ........c0ctevennnn
G & A DEPARTMENT ........cctinveeeeenn.
OTHER DEPARTMENTS ...........cueeueveen.

DOLLARS

PERCENT

73,785,399
15,079,721
88,865,120

16,894,190

71,970,930

10,977
2,904,295
1,967,548
1,805,324

2,523
15,492,427
14,174,653
36,357,747

35,613,183

3,334
2,612
4,424
1,470
2,694

914

15,448

83.0%
17.0%
100.0%

19.0%

81.0%

0.0%
3.3%
2.2%
2.0%
0.0%
17.4%
16.0%
40.9%

40.1%



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 372,736
AUGUST ........ 372,414
SEPTEMBER ..... 375,224
OCTOBER ....... 371,405
NOVEMBER ...... 361,483
DECEMBER ...... 384,439
JANUARY ....... 371,693
FEBRUARY ...... 337,893
MARCH ......... 380,065
APRIL ......... 358,180
MAY ........... 368,588
JUNE .......... 370,401
TOTAL ......... 4,424,521

ROOMS
OCCUPIED
295,671
293,721
277,135
247,887
214,281
233,516
223,720
218,812
243,360
240,487
262,092
275,214

3,025,896

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 38.04

Average Slot Revenue
Per Room Per Day 177.39

Average Food Sales
Per Room Per Day 73.81

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

79.32%
78.87%
73.86%
66.74%
59.28%
60.74%
60.19%
64.76%
64.03%
67.14%
71.11%
74.30%

68.39%

29.68

19.81

77.11



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 17 7,279

Coin Operated Devices 23 27,716

Poker and Pan 10 1,865

Race and Sports 9 4,008

TOTAL CASINO 26 31,382
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .......000ceeeseces

RETURN ON AVERAGE ASSETS* ........ccccecassssns

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT
278.3%

53.2%
430.3%
12.4%
29.0%
1.1%
78.1%

66.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

930
842
382
443

827
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 12 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
10 = « T 14,839,833 29.7%
Receivables TOTAL ALLOWANCE
Casino 170,444 87,254 83,190 0.2%
Trade 184,102 0 184,102 0.4%
Sundry 60,306 0 60,306 0.1%
Notes 499 0 499 0.0%
Prepaid EXPEINSES . ...ttt inneneneotoaaeasononesnansns 1,110,227 2.2%
Other Current ASsetsS ... ..ttt eeeeroeteesoneonnsnns 367,485 0.7%
TOTAL CURRENT ASSETS ..ttt it tterecesonosesosessasessansessos 16,645,642 33.3%
FIXED ASSETS COST DEPRECIATION
Land 3,710,647 .. 3,710,647 7.4%
Land Improvements 5,715 0 5,715 0.0%
Buildings & Improvements 24,882,998 11,134,257 13,748,741 27.5%
Furniture & Equipment 33,971,642 25,188,073 8,783,569 17.6%
Lease Improvements 2,419,632 362,147 2,057,485 4.1%
Construction in Progress 448,268 = ... ieeeean 448,268 0.9%
TOTAL FIXED ASSETS .. ittt it ittt ssaeeessasossnsssecssssssnees 28,754,425 57.5%
OTHER ASSET S .t it ittt ittt evsoesaosnsssanssnssossssanaceessenees 4,572,441 9.1%
TOT AL ASSE TS . ittt ittt et osoeassassossanssseesesssnsnsncessss 49,972,508 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cuiieiiiinnnenennnnnnnns 825,403 1.7%
Accounts Payable - Other ............ ... 154,270 0.3%
Current Portion of Long-Term Debt ...............ciiiinnn 715,244 1.4%
Accrued EXPeNSeS ... iiiuurittieeeenonnnssssesseannnnanaas 4,941,001 9.9%
Other Current Liabilities .......cciiiiiiiiiinnneeeeeaennn 7,147,161 14.3%
TOTAL CURRENT LIABILITIES ... ittt eeeesoneennsssonansssssnns 13,783,079 27.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 13,710,065 705,688 13,004,377 26.0%
Contracts 9,556 9,556 0 0.0%
Other 62,000 0 62,000 0.1%
TOTAL LONG-TERM DEBT 13,781,621 715,244 13,066,377 26.1%
OTHER LIABILITIES ... .ttt ttteeoeasoosonssssocnsnosoesssssss 22,695,646 45.4%
TOTAL LIABILITIES ..ttt i et eeeeenneeanssseeensssssasssssssss 49,545,102 99.1%
CAPITAL
Owners Capital ACCOUNES .. ...ttt ittt iiienenneenennsns 40,606,621 81.3%
Capital Stock & Other Capital ............ ... i 2,608,654 5.2%
Retained EarningsS ... .cccoeeetnnetenaesostennstoeassennnos -42,787,869 -85.6%
TOT AL CAPIT AL ...t ittt i vt eeeeeesossoeassassansssssansesensss 427,406 0.9%
TOTAL LIABILITIES AND CAPITAL. ..ttt ittt tteoanasassonnsssonnss 49,972,508 100.0%

Average Assets Upper Quartile Median

Lower Quartile

4,164,376 6,997,460 1,640,974

1,283,009



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
BaAMIIIg vttt ittt etee st ntsntsoancanonaceeensenanasenonns 43,376,864 71.8%
> Y] 11 =2 5,352,802 8.9%
Y Yo 5,241,231 8.7%
BOVETAGE ottt vttt neeenosennsossasossansonossonnsseassas 3,803,667 6.3%
[0 ] o o 1= ol 2,598,708 4.3%

TOTAL REVENUE ... it v vttt eneesencenssnsossosssesensnsnsnsoeeas 60,373,272 100.0%

COST OF SALES . it ittt ittt teeneeeensesnsssnanssosessnsnssssnss 5,091,875 8.4%

GROSS MARGIN .. ittt it eeeceesonssenasosssessnsassosccncoansseocs 55,281,397 91.6%

DEPARTMENTAL EXPENSES ... .ttt ttteeeneecesnsneeeseannoannns 31,014,410 51.4%

DEPARTMENTAL INCOME (LOSS) . it iiiiinn oo oeccnaeanannans 24,266,987 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.cieiiiiinrncnnennnns 2,733,923 4.5%
Bad Debt EXpPeNSe . .....iititinieeeenenonoonoonsssannennnens 7,856 0.0%
Complimentary Expense (not reported in departments)...... 455,261 0.8%
Depreciation - Buildings .........citiiiiirniinneenennnns 293,276 0.5%
Depreciation and Amortization - Other ................... 1,768,036 2.9%
Energy Expense (electricity, gas, etc.) ........ .. ... 1,832,851 3.0%
Equipment Rental Or LEASE . ...vviiitnrnentnennonnenennns 43,907 0.1%
Interest EXPeISE . ...ttt eteeeeseenennanossssneeenns 2,402,908 4.0%
Music and Entertainment .........c.cietireeternerecoonnnns 37,029 0.1%
PayTOll TaXe@S . .ivvii v uunssoseesseseeesnsnnansaseseeees 616,857 1.0%
Payroll - Employee Benefits ............ .. i, 851,782 1.4%
Payroll - Officers ..........iiiiiiiiiiiiinnininnennnnnnn 1,235,948 2.0%
Payroll - Other EMPloyeEes ......c.iiiiiiniieriinnrennnsnnns 5,857,934 9.7%
Rent of PremisSes .......uiiiiiteinnenoeasoossaassaasnnnes 4,723,632 7.8%
Taxes - Real Estate ... ...ttt iiiinneeeeetneneneaennnas 360,589 0.6%
Taxes and Licenses - Other ........ ittt annans 369,861 0.6%
Utilities (Other than Energy EXPENSE) .......civvrenneenn 334,000 0.6%
Other General and Administrative Expenses ............... 4,595,700 7.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c0.... 28,521,350 47.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..t ittt ittt tienennsesnnnnnnnns -4,254,363 -7.0%

Average Revenue Upper Quartile Median Lower Quartile

5,031,106 6,784,217

2,502,762

1,956,577



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locatioms.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES ... ...ttt rneeinenenennnnens
Poker and Pall ... ...ttt neennesnonsonseenensosnnennans
RACE BOOK ... itiiiittinetennereeenaeeeasenasenneananannas
SPOTES POOL .ttt ittt i i e i e et s
TOTAL REVENUE .. ..ttt tteeeeesosesoeenceanasssossnssssssseass

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt tiiitetnnnronotanoseannsennsennas
L0011 == s V= SN
Complimentary EXPENSE . ......uteeuieineenenennaannsannnens
Gaming Taxes and Licenses ...........ciiiitiennnnnnnnnns
Preferred Guest Expenses (no complimentaries) ...........
PayrYOll TaAXES ottt eneteeenstsnessennasenssanasennsesanns
Payroll - Employee Benefits ........... .o,
Payroll - Officers ........c.c.iiiiiiiiiiniiiiiiiiinennnnns
Payroll - Other Employees ..........c.iteeiieenenanoacanss
RaCe Wire FeeS8 ... ittt ittt ittt anessennanannonanns
Other Departmental EXPENSES ........c.euieereeoennensnnenns

TOTAL DEPARTMENTAL EXPENSES . ...t tttttiereoeeennesonenoonsnns

DEPARTMENTAL INCOME(LOSS) ... tvttrernnonenrennnoenonnnensns

ROOMS DEPARTMENT

REVENUE
ROOM SAlES .t iiiiiiitttiteeenneneensesseneoesensnasennnnas
Complimentary ROOMS ... etviietinereenosoenssencnennnnenns
TOTAL REVENUE . ... ..ttt it i iteeeeesesssasneanssanaananas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ...t ittt iiinnninneeoesnannnnansnnnnes
Complimentary EXPENSE .. ..veviitnrneneneeenennoenonennnns
PayYOll - TaAX@S .. vtiieinnnnennonsonnsonensonennonennsns
Payroll - Employee Benefits ........ ...
Payroll - Officers ........c.iiiiiiiinnnnnnenaenrnnennans
Payroll - Other EmpPloyees .......c.i.iiiitienneneeneeennnnnn
Other Departmental EXPENSES ........cuoverueeeennnnennnons

TOTAL DEPARTMENTAL EXPENSES .... .ttt eteronecanenonnanns

DEPARTMENTAL INCOME(LOSS) ...ttt ittintennenennenennnnnnns

2-91
DOLLARS PERCENT
2,395,424 5.5%
34,540,361 79.6%
220,757 0.5%
5,174,563 11.9%
1,045,759 2.4%
43,376,864 100.0%
0 0.0%
1,525,911 3.5%
2,694,479 6.2%
3,744,638 8.6%
219,200 0.5%
541,302 1.2%
454,786 1.0%
0 0.0%
4,788,338 11.0%
331,290 0.8%
4,507,054 10.4%
18,806,998 43.4%
24,569,866 56.6%
DOLLARS PERCENT
4,498,369 84.0%
854,433 16.0%
5,352,802 100.0%
18,547 0.3%
21,258 0.4%
81,302 1.5%
56,862 1.0%
0 0.0%
723,818 13.5%
1,867,172 34.9%
2,768,959 51.7%
2,583,843 48.3%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS i ittt ittt ieeeeeeasatoseaasssnnsscssoaesenns 4,255,487 81.2%
Complimentary Food Sales .........ciiiiiitrnnnnnnannnnnns 985, 744 18.8%

TOTAL REVENUE . ... .. ittt eneenennesesesososensansasocasces 5,241,231 100.0%

COST OF SALES ..ttt vveteessossoassoosesaesanenosssnossssessans 2,622,156 50.0%

GROSS MARGIN .. ...ttt tevonnseseeasoaaosoossoosesnsasaosnansss 2,619,075 50.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ittt tinneetenatenoeeanonennsenansas 0 0.0%
Complimentary EBXPENSE ... .vu it tnerenenreesensnsananeanns 37,017 0.7%
PayrOll - TAXE@S ..ttt ittnnereeneesennanenaseansaananesens 334,919 6.4%
Payroll - Employee Benefits ........... ... ... 260,709 5.0%
Payroll - Officers .......iiuiiiiiiiiiiinieiieiennnnnnnns 0 0.0%
Payroll - Other EmMPloyees .......tiiineneeeennnnnnnennns 2,841,404 54.2%
Other Departmental EXPENSES ......cuieeenrreonnsonsanannsns 510,859 9.7%

TOTAL DEPARTMENTAL EXPENSES ... .ttt iiierneenancesnonnnns 3,984,908 76.0%

DEPARTMENTAL INCOME (LOSS) .ttt et iiiutennareeaseenaeonnnsens -1,365,833 -26.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. .....iiiiiiiiit ittt e 856,785 22.5%
Complimentary Beverage Sales ..........iiiiieinnnannennn 2,946,882 77.5%

TOTAL REVENUE .. .. ...ttt ittt eeeesnsesannsennosssansnnas 3,803,667 100.0%

COST OF SALES ...ttt ittt tatnesenssssesesesasassnssneacnasaans 1,532,768 40.3%

GROSS MARGTIN ... ittt ittt ennnenestnsasosenssesssnsssnsoansnsas 2,270,899 59.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt ettinnoennsoenseennsenos 0 0.0%
Complimentary EXPENSE .. ...t etvnereeenesnnoonannonnneenns 348,999 9.2%
Payroll - TaXeS ...ttt tiiinnnnnanneeeeeseaonnanssssaesenns 123,802 3.3%
Payroll - Employee Benefits ............ ... ... 98,311 2.6%
Payroll - Officers ........iiiiiiiiiiiniiieinnnnennennnnns 0 0.0%
Payroll - Other EmMployees .........coitiiinnennnennnnansnn 1,009,974 26.6%
Other Departmental EXPENSES .. .....tveeeeinnnsnsenaneenns 357,938 9.4%

TOTAL DEPARTMENTAL EXPENSES .. .... ittt tnneeanennnseans 1,939,024 51.0%

DEPARTMENTAL INCOME (LOSS) .t ii ittt it niennsonncononeeenns 331,875 8.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItEmMS .......uieuiiiinenrnrnrannnaennns
TOTAL REVENUE ...ttt tetonneentosacesaaesasanonsssasssnssas

COST OF SALES ..ttt it ittt nnnsonoenonoaansssseasanssasssssss

GROSS MARGIN ... iiveeennonneeotoosanennanasensssansenasss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ... iittiiierenntnensnonenassnnneensnsss
Complimentary EXPENSE .. ...vieeteeeeernonneeananneanansns
PAayroOll - TAXES .ttt tennnnssenansenansanssocasanansssns
Payroll - Employee Benefits ........... .00
Payroll - Officers .........iiiiiiiiiiiinieninnienannanns
Payroll - Other Employees .........iiiiirinencenancannns
Other Departmental EXPensSesS ..........cvveeeecncnconessns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt titeeeereessonnsasanonns

DEPARTMENTAL INCOME (LOSS) . ... v ttiteeoonannsonensnnsnsannas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cciciiiuennas
ROOMS DEPARTMENT ........cc0iueieeeennn
FOOD DEPARTMENT ..........¢ceciiieen...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......00eieeneeenann
OTHER DEPARTMENTS ........ccciiiencecans

2-93
DOLLARS PERCENT
2,487,809 95.7%
110,899 4.3%
2,598,708 100.0%
936,951 36.1%
1,661,757 63.9%
0 0.0%
2,087,728 80.3%
87,442 3.4%
52,686 2.0%
2,523 0.1%
812,848 31.3%
471,294 18.1%
3,514,521 135.2%
-1,852,764 -71.3%

280
41
175
93
204
24

817



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 8,835 6,722 76.08%
AUGUST ........ 8,835 6,894 78.03%
SEPTEMBER ..... 8,550 4,499 52.62%
OCTOBER ....... 8,835 5,769 65.30%
NOVEMBER ...... 8,550 5,011 58.61%
DECEMBER ...... 8,835 5,324 60.26%
JANUARY ....... 8,835 5,485 62.08%
FEBRUARY ...... 7,980 5,320 66.67%
MARCH ......... 8,835 5,831 66.00%
APRIL ......... 8,550 5,851 68.43%
MAY ........... 8,835 6,244 70.67%
JUNE .......... 8,550 6,239 72.97%
TOTAL ......... 104,025 69,189 66.51%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 34.62 Per Room Per Day 54.98
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 499.22 Per Room Per Day 12.46

Average Food Sales Average Room Rate

Per Room Per Day 75.75 Per Day 77.36



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,388 432

Coin Operated Devices 9 8,824 435

Poker and Pan 1 150 1,472

Race and Sports 3 6,801 305

TOTAL CASINO 12 8,793 411

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 120.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .....tveetveonesonnnnnss 0.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......co00ceee.. 3.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t eeevernenennns 118.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 109.3%
RETURN ON INVESTED CAPITAL* .. .. .. .c¢cceeeeeeoeaeannosannenss -5.8%
RETURN ON AVERAGE ASSETS* .. .. ... i ittt enenneacnonnononess -3.6%

* - PFORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= =) o 40,353,204 10.6%
Receivables TOTAL ALLOWANCE
Casino 634,764 65,415 569,349 0.1%
Trade 1,505,051 150,918 1,354,133 0.4%
Sundry 0 0 0 0.0%
Notes 133,332,805 0 133,332,805 34.9%
Prepald EXPEISES ...t ietenteseneeneenessensenseanonenss 6,709,697 1.8%
Other Current AsSSeL S ... ..ttt it ittt eeeseoeeossonnnnns 5,577,639 1.5%
TOTAL CURRENT ASSETS ...t ittt eeeeseeeessanstasssssssssnens 187,896,827 49.2%
FIXED ASSETS COST DEPRECIATION
Land 36,461,496 ... 36,461,496 9.5%
Land Improvements 221,822 135,266 86,556 0.0%
Buildings & Improvements 68,942,532 24,534,286 44,408,246 11.6%
Furniture & Equipment 90,305,074 62,328,208 27,976,866 7.3%
Lease Improvements 7,194,290 3,286,918 3,907,372 1.0%
Construction in Progress 4,443,162 ..., 4,443,162 1.2%
TOTAL FIXED ASSETS ...ttt teettnssesaeososansssssssecssesasenas 117,283,698 30.7%
OTHER ASSET S . ittt ittt tessessossnosanssssssesassassnsnnsnsas 76,897,557 20.1%
TOT AL ASSE TS & it it ittt et e enseosansossansssssssessascasssass 382,078,082 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eieietvnnnenneeesnsennns 5,926,630 1.6%
Accounts Payable - Othexr ....... ...t iiiienenennnn 1,035,091 0.3%
Current Portion of Long-Term Debt ............ ..o 653,357 0.2%
ACCruEd EXPEIISES .t tveereenneranstesessnassesnssennsasas 13,444,728 3.5%
Other Current Liabilities ..........iiiiiieiineioeennnsenas 6,042,325 1.6%
TOTAL CURRENT LIABILITIES ... . ¢ttt tttcesosssescosnsnsosnscssss 27,102,131 7.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 26,426,291 0 26,426,291 6.9%
Debentures & Bonds 25,725,427 0 25,725,427 6.7%
Notes 21,734,147 31,279 21,702,868 5.7%
Contracts 2,313,926 597,386 1,716,540 0.4%
Other 24,692 24,692 0 0.0%
TOTAL LONG-TERM DEBT 76,224,483 653,357 75,571,126 19.8%
OTHER LIABILITIES ...ttt ittt eeotnosaaesosnssssnssosasoocnsenss 950,370 0.2%
TOTAL LIABILITTIES .. ittt ittt e eeeeeeeceesseoassssssassssssssss 103,623,627 27.1%
CAPITAL
Owners Capital ACCOUNES .......itt ittt tinnneinnanennns 122,023,396 31.9%
Capital Stock & Othexr Capital ...........ciiiiiiieiiennnn. 213,925,380 56.0%
Retained EarningsS .. ..o tierneteesnoeneneronenennensneses -57,494,321 -15.0%
TOT AL CAPI T AL ... i ittt e eeeetnnssscaceassoansssossesssssensss 278,454,455 72.9%
TOTAL LIABILITIES BND CAPITAL. .. ..ttt eeesonsonsonssasensaes 382,078,082 100.0%

Average Assets Upper Quartile Median

Lower Quartile

54,582,583 77,619,360 24,429,144

20,009,456



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
GAMING .+ttt it ettt tinteetnasensesaesennssnasosnsssons 152,360,864 53.8%
= Yoo (7= 46,612,156 16.5%
2 Yoo o 43,222,477 15.3%
BEVELAGE ..ttt tiitie it teensesensonsensassneeesscaansnnsas 14,556,369 5.1%
DL T it i ittt it e it et e et eeenenneeceesssacasssssecsanasnsens 26,228,734 9.3%
TOTAL REVENUE ... . ittt eteeeeseeesosoossssssnasassssssssnsoes 282,980,600 100.0%
COST OF SALES & it ittt ittt etoesssososessseceaeasssssssocscsceees 31,760,225 11.2%
GROSS MARGIN ...ttt ittt eeeeencssansosssseseecassssonoassess 251,220,375 88.8%
DEPARTMENTAL EXPENSES ..t ittt it tteeoesssaacaanssssoonsssonns 147,485,818 52.1%
DEPARTMENTAL INCOME (LOSS) v vt vvtenereetoeeseasassnansnnnss 103,734,557 36.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........oieieeeenrnenannnnnns 10,254,915 3.6%
Bad Debt EXPeNSE ... .. .citeiieteannrentnseneansnnennsnns 0 0.0%
Complimentary Expense (not reported in departments)...... 2,018,568 0.7%
Depreciation - Buildings ..........cciiiiiiennannnnanans 4,732,594 1.7%
Depreciation and Amortization - Other ................... 6,521,762 2.3%
Energy Expense (electricity, gas, etc.) ................. 7,408,355 2.6%
Equipment Rental or Lease .........c.uuiutieneneneannnnnos 414,317 0.1%
Interest EXPENSE .. ...ttt eeenoateseeeeonnnannnsasssssan 8,844,816 3.1%
Music and Entertainment . ........ceeeeeeenoeeasssasanoses 1,612,437 0.6%
PAYTOLll TAXES oot o vttt tennossenseeaassnanssenssesncsses 2,128,173 0.8%
Payroll - Employee Benefits .............. ... ... ... 6,136,606 2.2%
Payroll - Officers ........ciiiiiiiniiineininnoennnaanns 256,328 0.1%
Payroll - Other EMPloyees .......iiiierneennrenneeaaesnos 22,508,379 8.0%
Rent Of PremiSes . ..ve'eeeeeeeeeeeenneeenoeessaaassonaacs 901, 705 0.3%
Taxes - Real Estate ....... ittt nnenenens 1,409,325 0.5%
Taxes and Licenses - Other .........c. ittt iinrnacsonans 1,905,926 0.7%
Utilities (Other than Energy EXpense) ..........cieeueenn 1,845,476 0.7%
Other General and Administrative EXpPEnsSes ............... 20,149,283 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cccoetiveann 99,048,965 35.0%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt tteenoonnsseseessansssnnssseocens 4,685,592 1.7%

Average Revenue Upper Quartile Median Lower Quartile
40,425,800 74,542,092 27,872,862 23,989,198




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEeVICES .......ctiiiiiiiieennnennanaenennns
Poker and Paml .......c.coiettenentennonsonsesannonnsnnnnns
RACE BOOK ..t iiiii ittt ittt eeeennssennneensenasannns
= ot of = =Y N
TOTAL REVENUE ... ... ittt itieeeeeononsesotoenesosnanosaness

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt ttenetrnnseesasenansannnnsns
(0011111 1= 3 ) o V=
Complimentary EXPENSE . .....ituirieiennoennonanenonnensns
Gaming Taxes and Licenses ..........c.iiitinieneenannnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrYoOll TaXeS ... vvvviiininnneeanonenoesnennnsannnsaasssns
Payroll - Employee Benefits ................ ...,
Payroll - Officers ...... ..ttt nnnnan
Payroll - Other Employees .........citiieiteeenaannnnnas
RACe Wire FeeS ...ttt ittt ittt it ieseeeennnnennoens
Other Departmental EXPENSEeS .........eeetrenncnnanasnenn
TOTAL DEPARTMENTAL EXPENSES .....ccit ittt eeeneronnnonnns

DEPARTMENTAL INCOME (LOSS) .. v vt vnivitnunnneoeenonsensnaans

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..t v i i it ittt s e sasoenennennananees
Complimentary ROOMS . ... vitiiiiinineeeeenenennnnnannanas
TOTAL REVENUE ... ...t ittt tntntetononnsoennssosnoseananensnseas

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ...ttt tiiinnnnnneessssenennsnnansnenens
Complimentary EXPENSE ... ...t tneneneneernennnnannennns
PayYOll = TAXES .. ivviiiinnesoseeeeneansnnasssseneeenns
Payroll - Employee Benefits ............cciiiiiininann.
Payroll - Officers .......c.iiiiiiiiiiiiieennseennennnnns
Payroll - Other Employees .........iiiiieerinnnnnnnnnnenn
Other Departmental EXPENSES .......c.oeuieeeenenennennnnns
TOTAL DEPARTMENTAL EXPENSES ........0icetieeterenenoanannss

DEPARTMENTAL INCOME(LOSS) ..ttt iiiinitneneneosnnensnenson

2-99
DOLLARS PERCENT
20,094,150 13.2%
130,020,257 85.3%
694,448 0.5%
363,470 0.2%
1,188,539 0.8%
152,360,864 100.0%
85,779 0.1%
1,075,343 0.7%
24,992,456 16.4%
11,523,687 7.6%
745,594 0.5%
2,592,607 1.7%
2,476,568 1.6%
0 0.0%
21,388,237 14.0%
68,434 0.0%
15,712,527 10.3%
80,661,232 52.9%
71,699,632 47.1%
DOLLARS PERCENT
40,492,121 86.9%
6,120,035 13.1%
46,612,156 100.0%
86,983 0.2%
832,874 1.8%
1,285,326 2.7%
2,022,582 4.3%
0 0.0%
13,256,224 28.4%
8,169,586 17.5%
25,653,575 55.0%
20,958,581 45.0%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales i vt ittt ittt tteensaeeaeeaessessassossscassnes 33,736,549 78.1%
Complimentary Food Sales ........cvviiiinnnrnanncsoncenss 9,485,928 21.9%

TOTAL REVENUE . ...ttt teennnnoteeenonneesnnanseaanassesenas 43,222,477 100.0%

COST OF SALES ..ttt tteesesesoeasnssnsssoseenesocsssessssness 20,630,046 47.7%

GROSS MARGIN ...ttt esonesesennsesnssesssssssosassossnssas 22,592,431 52.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ..t v it vtnerieenoeroensensnnseanassssean 0 0.0%
Complimentary EXPEISE . ......ceveeernesennacnsaassnssnans 1,137,197 2.6%
PayroOll - TAXES .. ii it iinnrenreneneneanososnsosascsesess 2,347,728 5.4%
Payroll - Employee Benefits ................ ..., 2,872,577 6.6%
Payroll - Officers ......... .ttt iieenneenonsns 0 0.0%
Payroll - Other EmMployees .........cvitiitenennnearocansss 19,900,834 46.0%
Other Departmental EXPENSES ........ceeeeneenaeceasoancnns 1,405,915 3.3%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tteeertnnenaaroonsosns 27,664,251 64.0%
DEPARTMENTAL INCOME (LOSS) .t iiittinitennnseeonasennnennans -5,071,820 -11.7%

REVENUE DOLLARS PERCENT
Beverage Sales . .......iitiirtiaianara e 4,363,353 30.0%
Complimentary Beverage Sales ............ccitieeniiecnannn 10,183,016 70.0%

TOTAL REVENUE .. ...ttt teeeeseeeeoceosssesesasasasssosssessoes 14,556,369 100.0%

COST OF SALES it vttt eteenesoseeseeeaneessssssssssensasnnas 5,836,297 40.1%

GROSS MARGTIN ...ttt iitttnrneeennsssesnssssososonseannnanans 8,720,072 59.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .t tv it tentieennensenesnsenansaneasnnss 0 0.0%
Complimentary EXPENSE ... ....ititienrnrnnenaesanennanons 124,867 0.9%
PAYYOLll - TAXES ..ttt vnereonsnenasennanssnnasannsssnass 598,549 4.1%
Payroll - Employee Benefits ............... ... . 675,329 4.6%
Payroll - Officers ....... ..ottt ineeennnnns 0 0.0%
Payroll - Other EmMployees .........iiieennorennnaanoaosas 3,662,335 25.2%
Other Departmental EXPENSES ........cveevnrvesanecnconnns 531,630 3.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iniveooennassacanns 5,592,710 38.4%

DEPARTMENTAL INCOME (LOSS) . iv ittt tinrrneennnncannaanas 3,127,362 21.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........ceiiiiienneenennennens
TOTAL REVENUE .. .. ...ttt tteeeeeeneoenssossossoaasannasososss

COST OF SALES ..t ittt i tttnnnenneoosonennsaseseeenannonsssss

GROSS MARGIN ..t itiiiiinneeneeeasotsaneaaannnsnssasenssssaes

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. ...ttt ittt eneennnoesnsasonennonossas
Complimentary EXPeNSe . .......cetiitniennnneennsonensonenns
PayrOll - TAXES ..ttt eennettoeoteenoneonassenanenansenns
Payroll - Employee Benefits ...........c.iiiiiiiiienn..
Payroll - Officers .......iiiiiiiiiiiiiitiniitinenennnnnss
Payroll - Other Employ€es . .....iiiiiiieenenennnnnnenennns
Other Departmental EXPENSES ......euteeetennneensnannasss

TOTAL DEPARTMENTAL EXPENSES ... .. ...t tieieenenennnennncns

DEPARTMENTAL INCOME(LOSS) ..t vtinerrennoneensennennanennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cc0tnuencnn.
ROOMS DEPARTMENT .........cc0iviveenannn
FOOD DEPARTMENT .......ciiiienenennnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......ctiiitenennnnnn
OTHER DEPARTMENTS .......cciivienrennnn

2-101
DOLLARS PERCENT
24,740,230 94.3%
1,488,504 5.7%
26,228,734 100.0%
5,293,882 20.2%
20,934,852 79.8%
54 0.0%

124,849 0.5%
419,261 1.6%
471,460 1.8%

0 0.0%
4,228,880 16.1%
2,669,546 10.2%
7,914,050 30.2%
13,020,802 49.6%

897
644
1,069
313
676
179

3,778



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,

Amounts Represent 7 Locations.

000 to $36,000,000

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 121,218 83,948 69.25%
AUGUST ........ 120,892 86,514 71.56%
SEPTEMBER ..... 116,931 71,040 60.75%
OCTOBER ....... 120,601 62,141 51.53%
NOVEMBER ...... 116,453 53,807 46.20%
DECEMBER ...... 120,757 60,716 50.28%
JANUARY ....... 120,261 56,517 47.00%
FEBRUARY ...... 105,104 52,928 50.36%
MARCH ......... 116,199 57,202 49.23%
APRIL ......... 113,140 59,729 52.79%
MAY ........... 117,041 68,966 58.92%
JUNE .......... 113,051 68,299 60.41%
TOTAL ......... 1,401,648 781,807 55.78%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 25.70 Per Room Per Day 18.62
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 166.31 Per Room Per Day 21.19

Average Food Sales Average Room Rate

Per Room Per Day 55.29 Per Day 59.62



PER SQUARE FOOT ANALYSTS AND RATIOS 2-103
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 6 5,327 629
Coin Operated Devices 7 31,493 590
Poker and Pan 4 788 220
Race and Sports 1 1,000 1,552
TOTAL CASINO 7 36,652 594

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 693.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ctvennseoncesncccns 268.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c0c00c0e. 1027.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... cevtivtnnnnoncann .6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... . 7%
RETURN ON INVESTED CAPITAL* .. ... ..ctueeeeeenoenancacnonons 1%
RETURN ON AVERAGE ASSETS™ ... ..ttt eeeeeeoaernsssnenooaesnns .4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
1= =1 1 74,958,511 5.7%
Receivables TOTAL ALLOWANCE
Casino 9,426,356 3,196,659 6,229,697 0.5%
Trade 6,508,074 739,437 5,768,637 0.4%
Sundry 8,854,365 0 8,854,365 0.7%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...ttt ininenrneneneneasonenosaanannns 16,706,772 1.3%
Other Current ASSEL S ... ...t eteeesroeeetsseeannassasnas 77,791,660 5.9%
TOTAL CURRENT ASSETS ...t ittt eeeeessoeosnasssesssasenssssnoes 190,309,642 14.3%
FIXED ASSETS COST DEPRECIATION
Land 116,758,306 ... .0 116,758,306 8.8%
Land Improvements 6,377,830 3,597,971 2,779,859 0.2%
Buildings & Improvements 1,199,159,566 497,442,276 701,717,290 52.9%
Furniture & Equipment 656,213,267 526,802,216 129,411,051 9.8%
Lease Improvements 3,959,062 2,636,919 1,322,143 0.1%
Construction in Progress 19,913,759 ... 19,913,759 1.5%
TOTAL FIXED ASSETS ..ttt ittt teeoeansossonssaesasssessnasssses 971,902,408 73.3%
OTHER ASSET S & vt i vttt et e ooeeeenesssaassssessesssssssassasss 164,108,464 12.4%
TOT AL ASSE TS . it ittt ittt e et seesessseanssssssssssssasssssoses 1,326,320,514 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........citiitvnnnnrnnencannnns 20,772,267 l.6%
Accounts Payable - Other ..........cciiiiiiiiiinennenns 18,632,918 1.4%
Current Portion of Long-Term Debt ............cciievenn.. 7,534,955 0.6%
ACCrUEd EXPENSES .. it ittt sttt eseceeonoonnssssesceanonnens 36,351,520 2.7%
Other Current Liabilities .......c.iiiiiiiiinneeennnnnnnnn 17,695,735 1.3%
TOTAL CURRENT LIABILITIES . ittt teeeenosesanoosssassssssssses 100,987,395 7.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,816,000 1,248,000 21,568,000 1.6%
Debentures & Bonds 183,000,000 0 183,000,000 13.8%
Notes 146,082,408 5,302,220 140,780,188 10.6%
Contracts 0 0 0 0.0%
Other 417,764,329 984, 735 416,779,594 31.4%
TOTAL LONG-TERM DEBT 769,662,737 7,534,955 762,127,782 57.5%
OTHER LIABILITIES ..t i ittt ittt esossseecaassnsansssssssesesse 131,674,335 9.9%
TOTAL LIABILITTIES ..t ittt e et eeoeeaenanosseecssnonsssssssnsos 994,789,512 75.0%
CAPITAL
Owners Capital Accounts ............c.iiiiiiirirnnnannnn. -75,184,774 -5.7%
Capital Stock & Other Capital ........... ..., 251,864,230 19.0%
Retained EarningsS .. .... it iiiitennseennrernoeceannsennns 154,851,546 11.7%
TOT AL CAPTIT AL .ttt e vttt e eeeneaneesassssasssassesssasesessss 331,531,002 25.0%
TOTAL LIABILITIES AND CAPITAL. ... v euueeooossossonsssssesss 1l,326,320,514 100.0%
Average Assets Upper Quartile Median Lower Quartile

189,474,359 235,008,967 194,581,693 45,006,632



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

DOLLARS

PERCENT

(01 o 5 1= <

479,226,183
181,371,739
174,883,924
71,448,064
60,037,678
966,967,588

COST OF SALES ...ttt ittt teteeeeeaaananananssssasssssaeses
GROSS MARGIN ... ittt titenieeeoannsonenonnaneesonanessasssns
DEPARTMENTAL EXPENSES .. ... ...ttt ennnnnnacncocsnnnss

DEPARTMENTAL INCOME (LOSS) ...ttt iiiiiienennenennnannennnn

100,899,248
866,068,340
484,983,520

381,084,820

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............iieiiiiiienenanans
Bad Debt EXPENSE .ttt it tteinetoneteennoeessesennsennnsns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........iiiiiiiiiiiinenn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LeasSe .. ......icietiirnennnnennnannnns
INterest EXPENSE ..ttt it itneettiotenenssenenenennneneens
Music and Entertainment ...........c.c.iiiiiiiitiintiaennnn
PAYYOLLl TAXES .+ iv vt tetttenenseensasansoennasenasenansnnns
Payroll - Employee Benefits .......... ...
Payroll - OfficCersS . ...ttt ittt oenansanns
Payroll - Other EmMployees ........c.ciutinieneennnnnnnenss
Rent Of Premises . ...ttt ittt it einoeneennnns
Taxes - Real Estate .......... .. i,
Taxes and Licenses - Other .......... ... ...
Utilities (Other than Energy Expense) ...............c...
Other General and Administrative ExXpenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......iiveeeeenns

21,228,657
1,663
28,864,429
38,913,406
33,423,229
23,298,274
1,236,008
50,890,094
6,042,992
6,667,952
8,465,778
2,445,621
64,499,944
5,078,121
9,036,323
1,663,569
6,716,576
96,911,953
405,384,589

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt iieteeennnneenenoonenensnnnans

-24,299,769

Average Revenue Upper Quartile Median

Lower Quartile

138,138,227 174,860,315 144,672,415

78,503,045

49.6%
18.8%
18.1%
7.4%
6.2%
100.0%

10.4%

89.6%

50.2%

39.4%

2.2%
0.0%
3.0%
4.0%
3.5%
2.4%
0.1%
5.3%
0.6%
0.7%
0.9%
0.3%
6.7%
0.5%
0.9%
0.2%
0.7%
10.0%
41.9%

-2.5%



COMBINED INCOME STATEMENT - DETAIL 2-107
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..........coeevven. 92,617,116 19.3%
Coin Operated DevVicCes .......iiiiiiiiiiinrnnoeennosnnenns 372,201,066 77.7%
Poker and Paml .. .....:.cuieetenmeennensennsntensnssonnasnnnnns 6,201,581 1.3%
RACE BOOK i it iiiiiii ittt teeeaananaaacecesseessensnsnnnnans 2,783,010 0.6%
SPOTES POOL ..t ittt ittt i ittt e e e 5,423,410 1.1%

TOTAL REVENUE ..ttt ittneneeeeeneeenesesessssennsnnensasas 479,226,183 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ... it ittt eeenentetineeannssansnnnees 1,542,822 0.3%
COMMISSIONS v i vttt ittt teetoeeeeneenoneeeeasaasaassnsnasns 367,218 0.1%
Complimentary EXPENSE .......cietieeintnorensenennsnsnnss 119,942,382 25.0%
Gaming Taxes and Licenses ...........ietitineenennenanans 37,612,411 7.8%
Preferred Guest Expenses (no complimentaries) ........... 337,027 0.1%
PayrOll TaXeS ..o iinenntinenereneasoenssoonnsonannnnnan 7,772,122 1.6%
Payroll - Employee Benefits ........... .., 8,584,544 1.8%
Payroll - Officers ........ciiitiiiniinnenneennenananannn 0 0.0%
Payroll - Other Employees ........cciteiremnenrencnnannnas 52,069,525 10.9%
RACe Wire FEES ...t iiiittseneeaneeetoeeeeaasenananannans 364,571 0.1%
Other Departmental EXPENSES ........cetiurnsenaoannneenas 42,445,112 8.9%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tnrtnnennannanas 271,037,734 56.6%

DEPARTMENTAL INCOME (LOSS) vt vttt orneaaesssossasesannnnns 208,188,449 43.4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SAleS . it ittt ittt i ittt et eeesesaeasosesaesasssnessasss 127,675,817 70.4%
Complimentary ROOMS ... .viiteineninnseeeeeeeannnennnennns 53,695,922 29.6%

TOTAL REVENUE ... .. ¢ttt etnneessonossssassnassssssssansssss 181,371,739 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..ttt vttnisttnsseennesonsnennsasenansenas 173,418 0.1%
Complimentary EXPeNSE ........iutimuininrrennnnennennnnas 6,847,566 3.8%
PayrOll - TaXeS8 ...ttt ineinenetenseneensensenennoenans 3,683,640 2.0%
Payroll - Employee Benefits .............. .. .. 4,466,851 2.4%
Payroll - Officers ........iuiiiiiiii ittt inreneennns 0 0.0%
Payroll - Other EmMPloyees .........ctititeeteeeennnnonnnns 34,372,023 19.0%
Other Departmental EXPEeNSES .........tteeenennnneanoonenans 23,323,337 12.9%

TOTAL DEPARTMENTAL EXPENSES ... ... iittteersosssonsnssssenss 72,866,835 40.2%

DEPARTMENTAL INCOME (LOSS) .. iiiiitieennvneensensennensnnnns 108,504,904 59.8%




2-108 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

..............................................
................................
.............................................

COST OF SALES

.............................................

GROSS MARGIN ... ..ttt tottoeeseneeessnstnosessecnsnsossnnsss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.........................................
.............................
......................................
...............................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

..........................................
............................
.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other EmpPloyees .......tiiiteeneeennnrenannenns
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.........................................

......................................
.............................

...............................

.................................

DEPARTMENTAL INCOME (LOSS)

(CONTINUED)

DOLLARS PERCENT
120,823,686 69.1%
54,060,238 30.9%
174,883,924 100.0%
70,186,304 40.1%
104,697,620 59.9%
2,480 0.0%
2,175,870 1.2%
7,674,958 4.4%
7,460,937 4.3%

0 0.0%
62,975,740 36.0%
11,197,304 6.4%
91,487,289 52.3%
13,210,331 7.6%
DOLLARS PERCENT
31,797,007 44.5%
39,651,057 55.5%
71,448,064 100.0%
20,049,587 28.1%
51,398,477 71.9%
0 0.0%

2,151,357 3.0%
2,010,506 2.8%
1,981,539 2.8%

0 0.0%
13,248,529 18.5%
5,270,555 7.4%
24,662,486 34.5%
26,735,991 37.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............cciiiiinienenennenans
TOTAL REVENUE ... .. ittt ittt teennenoeneneanacnoasoanssasss

COST OF SALES

.............................................

GROSS MARGIN ...ttt iitetinnnesenannsoaanasanasasnassoasss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary EXPeNSe ........c.ciieineenenecnnsocsncansas
PAyTOll - TAXES it evieneeeernsanoeeansennnsesoannennsesas
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

.............................
......................................
...............................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c.0eccuunn..
ROOMS DEPARTMENT .......¢ciieeeenennnnns
FOOD DEPARTMENT ......cttnvinreenacnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............ccc00000un
OTHER DEPARTMENTS ...........ccc0....

2-109
DOLLARS PERCENT
46,557,360 77.5%
13,480,318 22.5%
60,037,678 100.0%
10,663,357 17.8%
49,374,321 82.2%
10,923 0.0%
691,718 1.2%
1,460,845 2.4%
1,281,178 2.1%
0 0.0%
10,450,699 17.4%
11,033,813 18.4%
24,929,176 41.5%
24,445,145 40.7%

2,157
1,927
3,180
1,064
1,814

711

10,853



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 242,683
AUGUST ........ 242,687
SEPTEMBER ..... 249,743
OCTOBER ....... 241,969
NOVEMBER ...... 236,480
DECEMBER ...... 254,847
JANUARY ....... 242,597
FEBRUARY ...... 224,809
MARCH ......... 255,031
APRIL ......... 236,490
MAY ........... 242,712
JUNE .......... 248,800
TOTAL ......... 2,918,848

ROOMS
OCCUPIED
205,001
200,313
201,596
179,977
155,463
167,476
161,718
160,564
180,327
174,907
186,882
200,676

2,174,900

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42 .58

Average Slot Revenue
Per Room Per Day 171.13

Average Food Sales
Per Room Per Day 80.41

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.47%
82.54%
80.72%
74 .38%
65.74%
65.72%
66.66%
71.42%
70.71%
73.96%
77.00%
80.66%

74.51%

32.85

19.55

83.39



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111
Fiscal Year 2015
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locatiomns.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 12,319 1,074

Coin Operated Devices 7 48,228 1,103

Poker and Pan 5 3,070 404

Race and Sports 5 2,934 559

TOTAL CASINO 7 64,835 1,056

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 188.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .....cteteeeeeencnennanns 33.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......eveeeoesns 328.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cc... 10.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 33.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ....ittiiteieeennaan 73.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 61.0%
RETURN ON INVESTED CAPITALY* .. .. ..ttt reeeseeesoesnnsaannneas 2.2%
RETURN ON AVERAGE ASSETS* . ... ..ttt ineeennnonnnsnnnnenns 2.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2015
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 11 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« YN 34,540,956 33.9%
Receivables TOTAL ALLOWANCE
Casino 613,616 105,286 508,330 0.5%
Trade 229,530 1,653 227,877 0.2%
Sundry 361,452 0 361,452 0.4%
Notes 882,758 0 882, 758 0.9%
Prepaid EXPENSES .. .vuvevnenitenoenenorsnensensanaessaanss 3,302,162 3.2%
Other Current ASSELS . ... it ite e eeeneeenecssasonsonsenans 4,436,074 4.4%
TOTAL CURRENT ASSETS ..ottt eeosseascssssosasssssnssssenas 44,259,609 43.4%
FIXED ASSETS COST DEPRECIATION
Land 7,632,189 ... 7,632,189 7.5%
Land Improvements 4,202,204 2,711,298 1,490,906 1.5%
Buildings & Improvements 42,398,611 16,358,995 26,039,616 25.5%
Furniture & Equipment 48,474,816 37,679,001 10, 795,815 10.6%
Lease Improvements 9,381,477 4,940,090 4,441,387 4.4%
Construction in Progress 2,118,084 ... 2,118,084 2.1%
TOTAL FIXED ASSETS ... ittt teeeenasssssssasncesssssossnssscsns 52,517,997 51.5%
OTHER ASSET S & it ittt ettt eeeneeoeesecansosaseenssneennnssens 5,174,532 5.1%
TOT AL ASSET TS . i it it ittt e neeessosessssasssssossssssscesssnenoes 101,952,138 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiirirnernrennananns 3,654,198 3.6%
Accounts Payable - Other ........... ... i, 993,923 1.0%
Current Portion of Long-Term Debt ....................... 1,044,887 1.0%
AcCrued EXPENSES .t vtv i insveenrensessnannasnsensnennsenss 3,367,013 3.3%
Other Current Liabilities ......ciiiiiiiiiiieeieerneocnnnsnas 1,835,203 1.8%
TOTAL CURRENT LIABILITIES .. ..ot veeeetosassosssascssnsssnnces 10,895,224 10.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,103,959 83,821 5,020,138 4.9%
Debentures & Bonds 0 0 0 0.0%
Notes 9,476,160 650, 256 8,825,904 8.7%
Contracts 310,810 310,810 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 14,890,929 1,044,887 13,846,042 13.6%
OTHER LIABILITIES ... ittt teueeesosanssnsossesssosssnnesceaess 625,856 0.6%
TOTAL LIABILITIES ... ittt ttteensaaseecseensasssessonsssonnss 25,367,122 24 .9%
CAPITAL
Owners Capital ACCOUNtES .. ....c.t ittt reneneeneennns 39,225,012 38.5%
Capital Stock & Other Capital ............. ... ... -91,287 -0.1%
Retained EAQYNINgS ..o c v e eneeennntensnsoinseanenansennos 37,451,291 36.7%
TOT AL CAPTIT AL & it it ittt oo eaneeensssssesassssnsnssnesssscsecs 76,585,016 75.1%
TOTAL LIABILITIES AND CAPITAL. ... ittt teoscorsetssacsnssnss 101,952,138 100.0%
Average Assets Upper Quartile Median Lower Quartile
9,268,376 12,327,846 4,230,058 1,315,843



2-114 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2015

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
L 7= 5 o L 81,359,452 55.7%
ROOMS . L i i it i ittt i e snanasessonsnansnenensas 6,996,894 4.8%
FOOQ Lttt ittt ittt nneansnesenssesessasanessseaasonsneess 17,088,321 11.7%
D=L T o= = 6,784,614 4.6%
(0] oA o = 33,938,666 23.2%

TOTAL REVENUE .. .. tiit it ittt tioneeeneeeeneeesssaansssssnss 146,167,947 100.0%

COST OF SALES ... ittt tesoossoasncsensosssoscsssssossnsssnssnns 36,957,643 25.3%

GROSS MARGTIN . ...ttt ittetntnsnseeeeonnsenessssscssnosanannscs 109,210,304 74.7%

DEPARTMENTAL EXPENSES ... .. ittt teeeesnosessnssseasossssnsnsas 49,471,273 33.8%

DEPARTMENTAL INCOME (LOSS) .ttt iiiiiennneereeennsonnacansnns 59,739,031 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ciuiiieenennnnncnannns 4,771,502 3.3%
Bad Debt EXPemnsSe .......iiititiinnnnnnneeeesennnnncnnnnans 16,520 0.0%
Complimentary Expense (not reported in departments)...... 5,236,913 3.6%
Depreciation - Buildings ..........iuiiiniiininnnnennnnnn 796,072 0.5%
Depreciation and Amortization - Other ................... 3,716,887 2.5%
Energy Expense (electricity, gas, etc.) ........ ... 2,795,205 1.9%
Equipment Rental Or LEASE . ......cciiiinnrnerneennnennenss 115,230 0.1%
Interest EXPeNSe ... ...ttt tenennnoneensasoeennenens 2,697,868 1.8%
Music and Entertainment ..........c..c.iiiiiiiiiiiiiiienn 430,534 0.3%
PayTOll TaXeS .. iiiiiiioinsnnneeenseosssensannonsnssnssna 845,857 0.6%
Payroll - Employee Benefits ............ .. 1,656,153 1.1%
Payroll - Officers .......c.cuiuiiiininiininiinninennnnenns 1,284,462 0.9%
Payroll - Other Employees .......ciiiitiiiirenneeranoneenns 8,112,388 5.6%
Rent of Premises ..........i it iiiiiinneereennnnnoaoannns 2,110,333 1.4%
Taxes - Real Estate .. ..ttt ittt eeeneeeeaanannnns 658,741 0.5%
Taxes and Licenses - Other .......c. ittt eeeeennnns 373,460 0.3%
Utilities (Other than Energy Expense) ..........cececee.. 611,805 0.4%
Other General and Administrative EXpenses ............... 7,062,975 4.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........c.cc000.. 43,292,905 29.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. it it ittt ittt sttt ctcncnennneanens 16,446,126 11.3%

Average Revenue Upper Quartile Median Lower Quartile
13,287,995 22,785,803 9,253,685 1,825,896



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...............c0..
Coin Operated Devices ..........iiiiiiiiiinennnroeaaanns
PoKer and PaAml . ......ctiieerenenteeaatanssennssnnansnnas
RACE BOOK .. ittt ittt innnsteensesanseennsennnnss
2] ) o = T =T T P P
TOTAL REVENUE ... ...ttt tiiieienennssesnnososnsseneaeannanans

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t ittvvneensoneennssosasaaansnanansoss
COMMISSIONS .. iiiee i et ittt eeeenoseesnsennoeennnonnanses
Complimentary EXPEeNSe .........c.uotetuienneseaaacnannannns
Gaming Taxes and LiCeNSesS .........ctieietnaenanacnosnns
Preferred Guest Expenses (no complimentaries) ..........
PAyTOLll TAXES .o eeveenenosoeesoeenaoseanssnaseancansans
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ...... ...t inninnanaannn
Payroll - Other EmMPloyeeS .........iuietreeneenennaaaanns
RACE Wir€ FEES ...t iiiiitnneteneeenenoesoaassennsennnnas
Other Departmental EXPENSES . .....veeerenrocnncaneannnns
TOTAL DEPARTMENTAL EXPENSES .....ccttetneeeoceaneonesaanns

DEPARTMENTAL INCOME (LOSS) vt iiiiininneneennnnenenannneans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES it iiii i iiee ittt teeatsnonenancnennenonnnsns
Complimentary ROOMS ... tvitneinsneeenenneosensnnanaanas
TOTAL REVENUE ... ...ttt ittt ieenrnrnsneneansoannsonnsesnos

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE .. ivv et iittenesennnnsansssesansennnnens
Complimentary EXPENSE ........cuvtuieenrnonennaensnrnaenns
PAayrYOll - TAXES ..t viiiiuneeennoeesosonennnnanannnsassess
Payroll - Employee Benefits ............. ... .
Payroll - Officers ........ciuiiiiiiiiiiiininiiiinnnnnnns
Payroll - Other Employ€es .........ittveenennennanannans
Other Departmental EXPENSES . .....tireneseennocennannos
TOTAL DEPARTMENTAL EXPENSES .......tttiiinenenennnnnnennns

DEPARTMENTAL INCOME(LOSS) .ttt ittt rnnnnnnnesananennnsenns

2-115
DOLLARS PERCENT
8,055,083 9.9%
70,601, 325 86.8%
613,099 0.8%
2,071,530 2.5%
18,415 0.0%
81,359,452 100.0%
48,048 0.1%
1,909,648 2.3%
7,467,083 9.2%
6,186,971 7.6%
128,943 0.2%
1,129,705 1.4%
1,203,055 1.5%
0 0.0%
8,234,186 10.1%
726 0.0%
4,650,025 5.7%
30,958,390 38.1%
50,401,062 61.9%
DOLLARS PERCENT
4,049,049 57.9%
2,947,845 42.1%
6,996,894 100.0%
5,951 0.1%
18,646 0.3%
100,983 1.4%
64,146 0.9%
0 0.0%
826,538 11.8%
2,073,039 29.6%
3,089,303 44 .2%
3,907,591 55.8%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SAlES ... ittt ittt nnsnsnsasssnsesosasnanaasanssas
Complimentary Food Sales ..........cieieireeroccaonncnens
TOTAL REVENUE ... ..ttt teeeosnnssesanceoessasnsseosasssnsssascs

COST OF SALES ..ttt vt st eeaseaaneanoasoscosocsssassnosoansass
GROSS MARGIN ...t teiinnnnsonnseeosesssoessasnsnessosensocs

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt teenoeneeacannnasssasnsnnas
Complimentary EXPENSE . ........utieneoenrncnsoscsncnsnsns
PAyTOll - TAXES . venivunneeenroasnnoesnsssnaaesonensennss
Payroll - Employee Benefits .............ccieiieecieennn.
Payroll - Officers .........iiiiiiiiiiieiereinrnnnnnnnns
Payroll - Other Employees .........c.cieeiteecnccnncnnennnn
Other Departmental EXPENSES ......cceeeeeeecesnccnccnsnas

TOTAL DEPARTMENTAL EXPENSES .... ..ttt iciiitetensracasanns

DEPARTMENTAL INCOME (LOSS) .t ittt itinteenernneoanooasoncnsns

REVENUE
Beverage Sales ... ...ttt e
Complimentary Beverage Sales .............ociiuininnnncnnn
TOTAL REVENUE ... vttt ietoensnenneeanenosessansossssasssessons

COST OF SALES ... it ittt oonnnnaneeeennsnaanansssssssseeenesss

GROSS MARGIN .. ...ttt notnteeeeeassaonssasssscsnnnnosaes

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..ttt titiiirneneensnrnrorasoaconssssasnses
Complimentary EXPEeISE . ......vveeeenetsnsoancsssesasensns
PAyrOll - TAXES8 ittt ittt tnretetanesaeonoanasaassesanees
Payroll - Employee Benefits .............. .. i,
Payroll - Officers .......ciiiiiiinniieneeneeensonnensnnnn
Payroll - Other EMPlOYEES ... ...ctttueeneaenescocnsnnnsns
Other Departmental EXPENSES .......c..ceeiecccncersocesann

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt teerenenonnsoaacnsnn

DEPARTMENTAL INCOME(LOSS) it iiittienneenanennasacannsoesans

DOLLARS PERCENT
14,373,883 84.1%
2,714,438 15.9%
17,088,321 100.0%
8,673,749 50.8%
8,414,572 49.2%
495 0.0%

97,613 0.6%
803,251 4.7%
346,255 2.0%

0 0.0%
6,633,274 38.8%
1,600,481 9.4%
9,481,369 55.5%
-1,066,797 -6.2%
DOLLARS PERCENT
1,844,286 27.2%
4,940,328 72.8%
6,784,614 100.0%
2,021,159 29.8%
4,763,455 70.2%
87 0.0%

21,272 0.3%
183,463 2.7%
153,410 2.3%

0 0.0%
1,270,545 18.7%
340,542 5.0%
1,969,319 29.0%
2,794,136 41.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ........ciiitiiiirienneennasennn
TOTAL REVENUE . ...ttt tietnneonsnossssoesoacenossosnnonsnns

COST OF SALES ...ttt i teennnennoatsneeaassssssesasasaasansss

GROSS MARGIN .. ...ttt enneeeeennnoeooaasssssassosnnccassas

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt rnnneesntetenstennssenneeenns
Complimentary EXPENSE .. ... ieininenennnnneneneennnnnnns
PayYOll - TaAXE@S ..t vviiinnsonseeesesasenannnsnssnsneeanns
Payroll - Employee Benefits ........... ...
Payroll - Officers ......... ittt iieennnnnnens
Payroll - Other EmMPloyees ........titiiiieerenneneenennnns
Other Departmental EXPENSES . ......vvuervnneenecneannnnnn

TOTAL DEPARTMENTAL EXPENSES ...... ¢ttt tteneeeonrnnnennnnns

DEPARTMENTAL INCOME (LOSS) . v v ittt tnttnneoeeenennnnonnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cceetteeennnn
ROOMS DEPARTMENT ..........c000euieee...
FOOD DEPARTMENT ........cttiiinenrenanns
BEVERAGE DEPARTMENT .........c0i0veeennn
G & A DEPARTMENT ..........c0iiieennn.
OTHER DEPARTMENTS .......citiiuueeeeecnnn

2-117
DOLLARS PERCENT
33,451,129 98.6%
487,537 1.4%
33,938,666 100.0%
26,262,735 77.4%
7,675,931 22.6%
886 0.0%
31,189 0.1%
204,641 0.6%
193,430 0.6%
0 0.0%
1,903,114 5.6%
1,639,632 4.8%
3,972,892 11.7%
3,703,039 10.9%

346

49

344

93

187

80

1,099



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 16,737 12,890 77.01%
AUGUST ........ 16,738 12,914 77.15%
SEPTEMBER ..... 16,190 11,285 69.70%
OCTOBER ....... 16,724 10,630 63.56%
NOVEMBER ...... 16,185 8,650 53.44%
DECEMBER ...... 16,731 8,834 52.80%
JANUARY ....... 16,739 8,554 51.10%
FEBRUARY ...... 15,117 8,383 55.45%
MARCH ......... 16,738 9,166 54.76%
APRIL ......... 16,186 9,097 56.20%
MAY ........... 16,732 10,094 60.33%
JUNE .......... 16,197 11,400 70.38%
TOTAL ......... 197,014 121,897 61.87%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 66.08 Per Room Per Day 55.66
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 579.19 Per Room Per Day 8.14

Average Food Sales Average Room Rate

Per Room Per Day 140.19 Per Day 57.40



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2015
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-119

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 3,491 577

Coin Operated Devices 9 11,723 669

Poker and Pan 2 650 472

Race and Sports 2 740 1,412

TOTAL CASINO 11 11,113 666

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 406.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......tttttteeneennnnns 301.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cceeeen. 702.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 43.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......tcueuveeenennas 146.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 135.1%
RETURN ON INVESTED CAPITAL* ...... ..ttt eeteeoenononoansonnss 22.9%
RETURN ON AVERAGE ASSETS* . ...ttt tteeetseeassoossnosssassas 19.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(= =) o 1
Receivables TOTAL ALLOWANCE
Casino 1,271,707,747 544,723,521
Trade 513,971,262 15,250,521
Sundry 9,216,634,422 699,033
Notes 135,212,073 4,000
Prepaid EXPENSES ...ttt tennnnsonsoeeosensassaanassnns
Other Current ASSEES .. ... veetreeeeoonrssnssaneenasnsnscesesas
TOTAL CURRENT ASSETS ... ¢t ittt eetsteaesssssosnssssnosscnocoes
FIXED ASSETS COST DEPRECIATION
Land 14,413,281,990 @ ... ...

Land Improvements 1,492,779,796
Buildings & Improvements 31,410,605,415
Furniture & Equipment 11,359,624,821
Lease Improvements 134,797,117
Construction in Progress 667,413,201
TOTAL FIXED ASSETS ..ttt it ittt eeeeeosssassssssseansssnonses

611,947,102
9,068,890,752
7,558,505,747

62,335,732

...........

OTHER ASSETS

..............................................

TOTAL ASSETS

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payvable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................
................................
.......................
........................................
...............................

.................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 2,177,211,837 138,039,279
Debentures & Bonds 2,429,842,842 24,045,198
Notes 4,441,027,574 88,055,120
Contracts 20,710,905 10,538,785
Other 8,996,475,553 188,099,944
TOTAL LONG-TERM DEBT 18,065,268,711
OTHER LIABILTITIES ..t v ettt ttnssessssesssssoseanasnecscneses

TOTAL LIABILITIES ... . ittt i ittt ittt tnenenonenanensennsennss
CAPITAL
owners Capital ACCOUNES .. ...ttt eteneeennnnnnsonns
Capital Stock & Other Capital
Retained Earnings
TOTAL CAPITAL

...........................
.......................................

.............................................

TOTAL LIABILITIES AND CAPITAL. ... ..ttt eeeeannoossnsas

Average Assets Upper Quartile Median

2,101,056,609

726,984,226
498,720,741

9,215,935,389

135,208,073
354,899,112

21,087,905,322
34,120,709,472

14,413,281,990

880,832,694

22,341,714,663
3,801,119,074

72,461,385
667,413,201

42,176,823,007

6,394,834,090

82,692,366,569

357,435,720

1,906,941,338

448,778,326
959,501,501

21,155,624,045
24,828,280,930

2,039,172,558
2,405,797, 644
4,352,972,454

10,172,120

8,808,375,609
448,778,326 17,616,490,385
23,086,646,665
65,531,417,980

-8,888,943,474
27,682,839,110
-1,632,947,047
17,160,948,589

82,692,366,569

2.5%

0.

0

11.
0.
.4%

0

25.

41

9%
6%
1%
2%

5%
3%

.4%

.

1%
0%

.6%
1%
.8%
.0%

100.

w N
O KEFEFONO

7%

0%

.4%
.3%
.5%
. 2%
.6%
.0%

.5%
.9%
.3%
.0%
.7%
.3%
. 9%
. 2%

-10.

33.
.0%
20.

-2

100.

Lower Quartile

599,220,048 422,833,464 68,375,557

15,054,176

7%
5%

8%

0%



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

REVENUE DOLLARS PERCENT
T 1 1 o e 10,008,467,842 42.1%
ROOMS vttt ittt e teesoaeeeesoessossaossssssesossnsnnsenesss 5,387,502, 966 22.7%
3 Yo Yo 3,668,150,886 15.4%
BEVETAGE .ttt vt tinurtnnnonseeasenansssnsnssansasssoasssssans 1,667,489,964 7.0%
[0 ) o 1= < 3,026,695,953 12.7%

TOTAL REVENUE ... ...ttt teeeteaannsossssecosssssnsansoccceess 23,758,307,611 100.0%

COST OF SALES ... ittt et teroessesnoscsosssssenseosnssnsssasnssss 1,774,466,495 7.5%

GROSS MARGIN ..t v vt tnteenctossossassasonsoscsnscsenssssnsacs 21,983,841,116 92.5%

DEPARTMENTAL EXPENSES ... . it ittt teeteessnnossencensnosonsaes 12,213,960,906 51.4%

DEPARTMENTAL INCOME (LOSS) vt ittt onennssseenensonennnns 9,769,880,210 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiiiiiiiiiiiaiiiiann 323,162,508 1.4%
Bad Debt EXPEIISE ..ttt v i ttntinoentessenonnsnsnaanseannns 1,842,373 0.0%
Complimentary Expense (not reported in departments)...... 230,594,375 1.0%
Depreciation - Buildings ..........c.ccuiieiieriinnnceannns 1,042,430,551 4.4%
Depreciation and Amortization - Other ................... 1,045,183,163 4.4%
Energy Expense (electricity, gas, etc.) ................. 393,918,856 1.7%
Equipment Rental oOr LEasSe ........ceeeveeerneencansoancass 21,944,277 0.1%
Interest EXPEISE ...t tvirtteeneeenoesenessoansannesensss 2,302,135,972 9.7%
Music and Entertainment . ........ouoeeereeenonneeansosnans 342,154,281 1.4%
PAYYOLL TAXES .t v v veeneenneneosoesonsenssononsasansansas 115,397,678 0.5%
Payroll - Employee Benefits ............ ..., 372,124,576 1.6%
Payroll - Officers ........iiiiiiiiinnineieneeneannncannos 61,473,159 0.3%
Payroll - Other EmMPloyees .......cuitiirverneencannaneonns 1,236,257,339 5.2%
Rent Of PremiSes . uvvi it teeeeeeeeesosonastnsssosesansanns 150,250,740 0.6%
Taxes - Real Estate .. ...ttt teeeoeeeeneooseasonasanss 200,074,081 0.8%
Taxes and Licenses - OLher . .....t ittt inerennoscnosonnans 71,910,134 0.3%
Utilities (Other than Energy EXpense) ..........eeeeees.. 119,554,777 0.5%
Other General and Administrative EXpenses ............... 2,493,918,939 10.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c.c.... 10,524,327,779 44 .3%
NET INCOME (L.LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ...t ittt ieeeencsnseoanossssacssacenes -754,447,569 -3.2%

Average Revenue Upper Quartile Median Lower Quartile
172,161,649 161,000,455 68,911,693 17,835,618




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............u.ov...
Coin Operated Devices .........c.tiiiiitinrenennnennennnnns
Poker and Paml .. ....couiettneueneenesennoasnasennsennnsens
RAaCe BOOK ..ttt ittt ittt ittt eeannnnasannnss
SPOTES POOL .. ittt ittt ittt ettt e e
TOTAL REVENUE ... ..ttt ttiteeeeeenensnonssneoeansoanasosssnan

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ...t ittiirirenoestenonoencnsanseansnnns
(0011115 IF=1= 1k =« ¥=
Complimentary EXPEeNSE . .....c.veiuiteenieeenenennsannnnnnnns
Gaming Taxes and Licenses ..........ceuiviremeneennnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TAXES .t v v et itnneseetesensesnnonnnseanssanesaes
Payroll - Employee Benefits ........... ... ...
Payroll - Officers .......cciiiiiiiiiiiiieniiennanenannns
Payroll - Other Employees .........cu it eetnnennnnnnons
Race Wire FeeS ...ttt et eiittettnttnenenonnnenenannns
Other Departmental EXPENSES .........ceoceeueenneeenennns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt iteennesoesnnssnenenans

DEPARTMENTAL INCOME(LOSS) ..ttt iiiinenneenensenasnaannenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ...ttt itiiiiiianansenesensanananoceeeanns
Complimentary ROOMS . ..t viineteneneeneanoensnenenennns
TOTAL REVENUE ... .. ittt ittt ittt eeontseneannnsnenneneas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt iinerinntsenseesnreencennsennns
Complimentary EXPENSE . ....cuivuenenenetnnoenenenennsonnns
PAYTOll - TaAXES . ittt ieeesnnennsasssenennannnnaes
Payroll - Employee Benefits ............ ...
Payroll - Officers .........iiiiiiiiiiiniinieiinnennnnnnns
Payroll - Other EMPloyeEeS .......ittiiirrreatenneennnenns
Other Departmental EXPeNSE€S ........ucieeeireenrnnenenans
TOTAL DEPARTMENTAL EXPENSES . ... .ttt eteetnnetanesnnnnnas

DEPARTMENTAL INCOME(LOSS) ... iiiiiinttnnneeensnnensnnnnnns

DOLLARS

PERCENT

3,269,474,404
6,387,511,233

141,554,683
54,372,362
155,555,160

10,008,467,842

141,678,492
57,833,903

2,167,409,502

759,653,717
246,503,383
175,858,114
291,199,801

18,358,292

1,166,311,699

8,935,728
880,239,348

5,913,981,979

4,094,485,863

DOLLARS

32.7%
63.8%
1.4%
0.5%
1.6%
100.0%

1.4%
0.6%
21.7%
7.6%
2.5%
1.8%
2.9%
0.2%
11.7%
0.1%
8.8%
59.1%

40.9%

PERCENT

4,358,763,118
1,028,739,848
5,387,502,966

9,349,919
132,564,708
102,076,628
284,309,091

4,268,291
979,556,075
658,487,405

2,170,612,117

3,216,890,849

80.9%
19.1%
100.0%

0.2%
2.5%
1.8%
5.2%

0.1%
18.2%
12.2%
40.3%

59.7%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlEs ..ttt ittt it eseeeeneeeanensassssansesssnoennns 2,984,183,079 81.4%
Complimentary Food Sales ..........uietireernnconancennns 683,967,807 18.6%

TOTAL REVENUE ... ..ttt steeooesooeooesaesnnenoassasssacnsesss 3,668,150,886 100.0%

COST OF SALES .t vvveteoassossssesassssosasaesanssssssassosas 1,138,243,151 31.0%

GROSS MARGIN ... ..ttt tnnneoneeeensnsssnnsossscssosossascs 2,529,907,735 69.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t iiiiniensoeneerarnenansassssnssas 2,397,854 0.1%
Complimentary EXPEISE ......vveeunensonssosoetonennnanens 35,790,787 1.0%
PAYYOll - TAXES . vveverennnnnsoeanenaneesossaasecnnsesns 163,285,270 4.5%
Payroll - Employee Benefits ........... ..., 371,293,233 10.1%
Payroll - Officers ........iiiiieiiniiennneoencancnnnnnas 15,059,864 0.4%
Payroll - Other EmMpPloOyees . ........cuiiiinenearosnsnsansnn 1,296,096,484 35.3%
Other Departmental EXPEeNSES ......ceeireneroesonrocesasnn 247,322,633 6.7%
TOTAL DEPARTMENTAL EXPENSES .....titiitttoetoneoansnsscnens 2,131,246,125 58.1%
DEPARTMENTAL INCOME (LOSS) ..ttt ittt nnnocaannnooonss 398,661,610 10.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt et 1,024,980,403 61.5%
Complimentary Beverage Sales ............couieninnnnnnnens 642,509,561 38.5%
TOTAL REVENUE .. ... it ittt ittt teetoenonenoncsaasssosssosssas 1,667,489,964 100.0%
COST OF SBALES . it ievtottoensensssssassscassoseanessassasassosss 318,461,571 19.1%
GROSS MARGIN ..t ittt it teterneeensaesesenonassnoansssssssaas 1,349,028,393 80.9%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..ot v i tinenrnnenanoneeennesnssssonsnssan 542,757 0.0%
Complimentary EXPENSE ........ccceuetenentoannacocensonsns 38,895,720 2.3%
PAYYOll - TAXES . ovvviennensnnsnseneansossonsossesnnsesss 45,330,194 2.7%
Payroll - Employee Benefits ................. i 94,768,867 5.7%
Payroll - OffiCersS .. ... iiiiiiiiin ittt eeeaaneanosans 1,131,548 0.1%
Payroll - Other Employees ...........itiriiecencncennnnns 300,326,132 18.0%
Other Departmental EXPEeNSES .........cieturueenonessacnns 277,280,050 16.6%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ttteteeeonsoosssnsacns 758,275,268 45.5%

DEPARTMENTAL INCOME (LOSS) .ttt ittt i enneenenoeensnoaasas 590,753,125 35.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,875,403,190 95.0%
Other Complimentary ItemsS ............ciuiteriunreennanans 151,292,763 5.0%

TOTAL REVENUE .. .. it ttiretenteceesooasssssssosesosasaossosnss 3,026,695,953 100.0%

COST OF SBLES .ttt ottt vesosssesonsssoncnessossssasnassosses 317,761,773 10.5%

GROSS MARGIN ...ttt tivneneoeesoesoosesasesosssonsonassssssos 2,708,934,180 89.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. tvtiienntenenasnonnsnssonsonaneenanss 12,635,417 0.4%
Complimentary EXPENSe . .......ctitienenrnsoroanooncecsons 41,700,837 1.4%
PAYYOLll - TAXEB .ttt evteeneennnneenoeannesssoaseassnncsss 46,295,016 1.5%
Payroll - Employee Benefits ........... ...t 87,331,848 2.9%
Payroll - Officers ........c.iiniiiiiiierneeneennnnnnneans 3,545,609 0.1%
Payroll - Other EmMployees ... .. viiit e teneennonnnnonens 451,621,052 14.9%
Other Departmental EXPENSES ........ceereereacesocaacanns 596,715,638 19.7%
TOTAL DEPARTMENTAL EXPENSES ..... .ttt eeeeeroseannnnscnns 1,239,845,417 41.0%
DEPARTMENTAL INCOME(LOSS) .ttt iiiiietenuenannnnnooaannnnnns 1,469,088,763 48.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......0oiveeeeannonns 39,652
ROOMS DEPARTMENT ..........ccccitannn 30,423
FOOD DEPARTMENT ........c0tiveeeneneanas 42,870
BEVERAGE DEPARTMENT ............c00..... 11,951
G & A DEPARTMENT .......ciunveeeeeeerenn 26,070
OTHER DEPARTMENTS .........cteieuienn... 11,583

TOTAL &ttt ittt eeeennnenaseaaaeaansass 162,549



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 4,357,844
AUGUST ........ 4,355,554
SEPTEMBER ..... 4,275,435
OCTOBER ....... 4,396,875
NOVEMBER ...... 4,235,789
DECEMBER ...... 4,296,072
JANUARY ....... 4,398,925
FEBRUARY ...... 3,987,335
MARCH ......... 4,428,464
APRIL ......... 4,305,945
MAY ........... 4,403,293
JUNE .......... 4,262,181
TOTAL ....cc... 51,703,712

ROOMsS

OCCUPIED

3,835,968
3,757,085
3,582,602
3,740,696
3,356,915
3,208,979
3,466,021
3,282,694
3,796,186
3,703,678
3,823,609
3,707,938

43,262,371

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Average Beverage Sales

Per Room Per Day 75.

Average Slot Revenue

Per Room Per Day 147.

Average Food Sales

Per Room Per Day 84.

57

65

79

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.02%
86.26%
83.80%
85.08%
79.25%
74.70%
78.79%
82.33%
85.72%
86.01%
86.84%
87.00%

83.67%

38.54

31.67

124.53



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 138 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 127 11,035 2,333

Coin Operated Devices 138 42,239 1,096

Poker and Pan 67 2,248 940

Race and Sports 66 5,051 630

TOTAL CASINO 138 55,902 1,297

RATIOQS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 137.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .......cicteuieeeeenncnnns 26.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cc0cveeees 69.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 37.9%
TOTAL, COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......it ittt eeennnans 29.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.5%
RETURN ON INVESTED CAPITALY . ... ...ttt seeeeecanscencensnns 3.5%
RETURN ON AVERAGE ASSETS* .. ...ttt ttnteenenennncncanans 1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= =1 o 43,377,739 15.3%
Receivables TOTAL ALLOWANCE
Casino 8,959,313 234,011 8,725,302 3.1%
Trade 2,195,471 36,858 2,158,613 0.8%
Sundry 2,389,395 2,500 2,386,895 0.8%
Notes 75,777 4,000 71,777 0.0%
Prepaid EXPENSES ... .vtitineneneeunonosaneensosnaaaeennes 7,793,259 2.7%
Other Current ASSel S . ... vt teeeeeeenesoessossosssensonas 14,293,236 5.0%
TOTAL CURRENT ASSETS .t ittt ittt eessonssasossasonasassnsensaen 78,806,821 27.8%
FIXED ASSETS COST DEPRECIATION
Land 24,724,848 @ ........... 24,724,848 8.7%
Land Improvements 15,116,937 8,461,391 6,655,546 2.3%
Buildings & Improvements 135,536,461 63,613,537 71,922,924 25.4%
Furniture & Equipment 166,996,219 104,663,624 62,332,595 22.0%
Lease Improvements 13,498,766 5,283,926 8,214,840 2.9%
Construction in Progress 18,897,803 ........... 18,897,803 6.7%
TOTAL FIXED ASSET S &t vt ittt teneeneeeseoscssssesssssnsssnsees 192,748,556 68.0%
OTHER ASSET S & i i it ittt e e et soseesssocaassossesosssssnsnaansss 12,072,325 4.3%

TOTAL ASSETS 283,627,702 100.0%

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .........ceuiieniennroncanannans 10,279,504 3.6%
Accounts Payable - Other ........... ... i, 8,164,930 2.9%
Current Portion of Long-Texrm Debt ....................... 3,253,838 1.1%
ACCrUEd EXPEINSES . ittt iutennsseennoeaneensesannsennnsss 15,546,520 5.5%
Other Current Liabilities .........eiiiiimmiiieeeinnnnn 101,820,278 35.9%
TOTAL CURRENT LIABILITIES .. ... ccteoeenoeeenennnnnsnannanas 139,065,070 49.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 88,045,166 540,608 87,504,558 30.9%
Debentures & Bonds 0 0 0 0.0%
Notes 45,574,965 1,216,117 44,358,848 15.6%
Contracts 3,087,301 1,286,113 1,801,188 0.6%
Other 1,596,618 211,000 1,385,618 0.5%
TOTAL LONG-TERM DEBT 138,304,050 3,253,838 135,050,212 47.6%
OTHER LIABILITIES ...ttt tttteeesassnssosessnssnsaossnsnans 9,874,759 3.5%
TOTAL LIABILITIES ..t ittt it tteseacsonsnsasesssnssassossnsses 283,990,041 100.1%
CAPITAL
Owners Capital ACCOUNES ... ...ttt iiininenrneeennannnnns 54,746,353 19.3%
Capital Stock & Other Capital .............. ... ... 85,483,031 30.1%
Retained Earnings ... ... civiiiienteereennnnannssneeeenns -140,591, 723 -49.6%
TOT AL CRAPI T AL ...t v ittt s ososssessssssssssssssossnoocsnssnsns -362,339 -0.1%
TOTAL LIABILITIES AND CAPITAL. .. it vvteoeassseoceannnonsnss 283,627,702 100.0%
Average Assets Upper Quartile Median Lower Quartile
8,103,649 10,735,027 5,349,482 1,315,843



3-10 COMBINED INCOME STATEMENT

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

- SUMMARY

REVENUE DOLLARS PERCENT
e = 11 1 o L O 189,244,417 58.6%
=T Yoo 1 1= P 41,573,952 12.9%
i Yo Y 46,128,629 14.3%
BEVEYAGE .. vt vtvvtttoenennensansnassnaasosaasossessasosenss 26,077,715 8.1%
1] w8 o 1= 20,185,725 6.2%

TOTAL REVENUE ... ...ttt tteteeeneesessansnsssnsnsassssanssoe 323,210,438 100.0%

COST OF SALES ...ttt tntseonsesnsosnsansossosssssssasssosesoass 43,025,403 13.3%

GROSS MARGTIN . ...ttt eeeosssoaaansoeaostassaassoansssasesses 280,185,035 86.7%

DEPARTMENTAL EXPENSES ...ttt tteeeerseoeesossacasasosocssens 175,871,926 54.4%

DEPARTMENTAL INCOME (LOSS) ..ttt iitinnteennenenanonanannns 104,313,109 32.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........eeeiennennnocncnsens 8,225,500 2.5%
Bad Debt EXPEISE ...ttt inmnsnennasnononsasaaesconsocas 84,335 0.0%
Complimentary Expense (not reported in departments)...... 4,273,324 1.3%
Depreciation - BulldingsS ........ceveiveeninocnncensnncns 4,933,095 1.5%
Depreciation and Amortization - Other ................... 11,073,576 3.4%
Energy Expense (electricity, gas, etc.) ................. 11,671,747 3.6%
Equipment Rental Or LEASE ........c.uevtueenrncsanccnsencas 235,773 0.1%
InteresSt EXPEISE .. vt venerneneeennenosnasosenssnscssnsas 5,670,888 1.8%
Music and Entertainment ..............iiiiiiiriianranaons 381,778 0.1%
PAyTrOll TaXeB8 .. viiiternsoennonannenenensaeasosessasnsns 3,127,807 1.0%
Payroll - Employee Benefits ........... ... uiiiiinaann. 4,209,255 1.3%
Payroll - Officers ........ciiiiiniinennnnnenecsannnsnnns 1,676,863 0.5%
Payroll - Other EmMployees ..........iveeirneennsoneencans 28,243,538 8.7%
ReNt Of PremMiSeS v vveeereeeeeeeeeeeesaeaasosssossseeenas 5,381,847 1.7%
Taxes - Real Estate . ..... ittt neaeannnnencanns 2,609,909 0.8%
Taxes and Licenses - Other .......c. ittt eenenerensens 1,044,225 0.3%
Utilities (Other than Energy Expense) ..........c.ceee... 2,637,255 0.8%
Other General and Administrative Expenses ............... 18,786,520 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccceeeeann 114,267,235 35.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt ittt tetensenennsaaoannnnnes -9,954,126 -3.1%

Average Revenue Upper Quartile Median Lower Quartile
9,234,584 13,040,991 8,479,068 4,235,315



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES . ....iiiernnnernsenasosconsencnnnn
Poker and Pall ... ...ciutiuteneneenoeosonsansosanaecassnss
RACE BOOK .t iiiiiieiint e teaetenstoenoseneanesnsesaasonsas
SPOTES POOL ..ttt i i i i i e et
TOTAL REVENUE ... ...ttt tiiienennoeoaonnonosaosanssssssens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ... vtiirnnenennneneoenasossosasanass
COMMISSIONS vttt et ieeeneeeeaeesoeesneenoenananenennansas
Complimentary EXPENSE .. ......ceenernensnnonasossesonsnss
Gaming Taxes and Licenses ............ciiiieeienrcnennnn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOll TAXES .o vvvvvnrenennsnsanaenanensocaessosncnasnas
Payroll - Employee Benefits .............. ... i
Payroll - Officers ...... ... iiiiiiiiieinniineinnnnnnns
Payroll - Other Employees ...........iieiireeenaneccnns
RACE Wire FEES .. it iiiiin ittt sttt atensssoeaneansennsens
Other Departmental EXPENSES ........ovveeeeecnceccnnneeas
TOTAL DEPARTMENTAL EXPENSES ... .... .ttt eeeosoeocncnossas

DEPARTMENTAL INCOME (LOSS) .. .v vt tiitnnrenannoneesasaaannns

ROOMS DEPARTMENT

REVENUE

ROOM SALlESE .o iiiii it tieesennneteeessesosenansnansanesss
Complimentary ROOMS ... .v.uereennrnesnnenoonssaoeansones
TOTAL REVENUE ... . it it e titieneenseaeasansnseneoeansassasas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t ii it titstenoseeansennnanananonsss
Complimentary EXPEeNSE .. .....cveveuernntooscaceaansennns
PAyTOll - TAXES .. vuvetnvronsoeaneaesosoassosnscasnnsnas
Payroll - Employee Benefits ............. ... it
Payroll - Officers .........cciiiiiieiiiineeeeennnnusns
Payroll - Other Employees ..........c.iiirmnencncncnnnns
Other Departmental EXPenses ...........cccvuconccennsnn
TOTAL DEPARTMENTAL EXPENSES ...... ittt tieeonnnncnasansnns

DEPARTMENTAL INCOME(LOSS) ...ttt innenrneannenrosnsnsaans

3-11
DOLLARS PERCENT
20,035,125 10.6%
167,820,756 88.7%
254,780 0.1%
163,245 0.1%
970,511 0.5%
189,244,417 100.0%
19,366 0.0%
1,923,516 1.0%
23,957,532 12.7%
16,241,710 8.6%
2,823,072 1.5%
3,298,910 1.7%
2,056,268 1.1%
287,628 0.2%
24,992,717 13.2%
0 0.0%
18,945,777 10.0%
94,546,496 50.0%
94,697,921 50.0%
DOLLARS PERCENT
36,830,153 88.6%
4,743,799 11.4%
41,573,952 100.0%
125,726 0.3%
903,548 2.2%
1,130,499 2.7%
797,465 1.9%
22,815 0.1%
10,456,240 25.2%
12,404,297 29.8%
25,840,590 62.2%
15,733,362 37.8%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAlES .o i v it eieeecnsnseenestoensseonsasnansanasnsns
Complimentary Food Sales ..........uieeninoecnncnncnnennns
TOTAL REVENUE .. ... it et oteeeeeesessannsonosasoaansosscscssssass

COST OF SALES .. ittt ittt rnnnoennaonnnsasssssssssssancnnnsess
GROSS MARGIN ... iiiiiiiinioensetenaeneeessseocaanonsesnsennosoes

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ... tiiiinrnrneananaroeannsnnasosasnses
Complimentary EXPeISE . ......ceoveevnnroaeoaonasssssnscnnns
PAayTOll - TAXES .. i tievitnnennraacenoaenaseccnssneaensonns
Payroll - Employee Benefits ............ .o,
Payroll - Officers .........c.iiiiiminiiiiinnnnnnns
Payroll - Other Employees ............iicineiirnrenenecnn
Other Departmental EXPENSES ......cccieeeececeacsonnsanns

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt eesteeroesanassansses

DEPARTMENTAL INCOME (LOSS) ...ttt tinnnnenneeencansacsnnans

REVENUE
Beverage Sales ... ...ttt ittt
Complimentary Beverage Sales ..........ceoveeceecencnonnn
TOTAL REVENUE . ...ttt tcensoceansancsoosessssensensansonsens

COST OF SALES ..ttt vttt etanonneeenoansaassasesssassssscesas

GROSS MARGIN ...t vtinenneennenonnnonansonesssssossssssanscs

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...t vvteentretinetssescenonnsansnnnessns
Complimentary EXPEeIISE . ......eutrnrueeaeanronsansoannsens
PAyTOll = TAXES vt vvveutenenoenaeeonansaasontstanssassens
Payroll - Employee Benefits ............. ... ..
Payroll - Officers ....... .. i iiiiiiiiiiiiiennnrannnns
Payroll - Other Employees ..........cciieiierernnaecnnnas
Other Departmental EXPEnSesS .........c.eveeeeeeonanosenss

TOTAL DEPARTMENTAL EXPENSES ......cctttircnnnnencacsseananns

DEPARTMENTAL INCOME (LOSS) ...t tiitnnnnennannenososansanans

DOLLARS PERCENT
36,212,205 78.5%
9,916,424 21.5%
46,128,629 100.0%
23,737,031 51.5%
22,391,598 48.5%
0 0.0%

743,613 1.6%
2,620,910 5.7%
1,491,442 3.2%
45,135 0.1%
21,415,615 46.4%
4,385,304 9.5%
30,702,019 66.6%
-8,310,421 -18.0%
DOLLARS PERCENT
8,113,985 31.1%
17,963,730 68.9%
26,077,715 100.0%
8,298,829 31.8%
17,778,886 68.2%
0 0.0%
1,122,403 4.3%
1,001,195 3.8%
708,652 2.7%
5,950 0.0%
5,517,254 21.2%
1,921,831 7.4%
10,277,285 39.4%
7,501,601 28.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ..........itiireeennnnnnnnnnannn
TOTAL REVENUE .. .. ...ttt teteereonosonosacasnsssssssconnss

COST OF SALES ...t itiittnnesnoosanonoasnsssessssnsaansssssss

GROSS MARGIN ...t titiiennennneseeeaennansnssssasassaannnsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. iiniettinestenotenonsonsennansnnnnenns
Complimentary EXPEISE . ...uvevrrentnoennsosonssnsenansanss
PAyYOll = TAXES ..t vvivteneenenennnennensooeanensoansensns
Payroll - Employee Benefits ............iiiiiiiinnnnnn.
Payroll - Officers .......ciiiiiiiinieninneneenenncanans
Payroll - Other Employees ...........c.iiiieiineennnnnnns
Other Departmental EXPENSES .....eteuweevvercsnocannneenns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeeeetenroceannnnnnnns

DEPARTMENTAL INCOME (LOSS) ...t viviiitnninrenononensonennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......00ieeeennnnnnn
ROOMS DEPARTMENT ............cc000ieee...
FOOD DEPARTMENT ..........ccciiieeennnnn
BEVERAGE DEPARTMENT ..........000cceen.
G & A DEPARTMENT ........otuvevenonennnn
OTHER DEPARTMENTS ..........c0ceeteeennn

3-13

DOLLARS PERCENT
19,527,323 96.7%
658,402 3.3%
20,185,725 100.0%
10,989,543 54.4%
9,196,182 45.6%
-386 0.0%
2,224,899 11.0%
451,500 2.2%
263,431 1.3%
116,609 0.6%
3,869,530 19.2%
7,579,953 37.6%
14,505,536 71.9%
-5,309,354 -26.3%

1,379

570

1,198

400

980

212

4,739



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 132,358 80,356 60.71%
AUGUST ........ 132,480 73,985 55.85%
SEPTEMBER ..... 102,511 54,521 53.19%
OCTOBER ....... 126,071 58,213 46.17%
NOVEMBER ...... 117,789 49,028 41.62%
DECEMBER ...... 121,426 46,447 38.25%
JANUARY ....... 119,759 51,014 42.60%
FEBRUARY ...... 119, 744 56,285 47.00%
MARCH ......... 127,942 65,266 51.01%
APRIL ......... 127,196 62,480 49.12%
MAY ........... 138,240 68,202 49.34%
JUNE .......... _ 137,072 69,507 50.71%
TOTAL ......... 1,502,588 735,304 48.94%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 27.25 Per Room Per Day 35.47
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 228.23 Per Room Per Day 16.87

Average Food Sales Average Room Rate

Per Room Per Day 62.73 Per Day 56.54



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 25 2,302
Coin Operated Devices 35 12,339
Poker and Pan 4 311
Race and Sports 3 633
TOTAL CASINO 35 14,073

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......ccccvececennnsonnn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....cccceneeeeennnns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . .......c0eceieencennnocnecenons

RETURN ON AVERAGE ASSETS* . ... ....ctiiieeerccetnnansocssnnns

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOOT

PERCENT

56.

-0.

-0.

49.

17.

0

112.

100

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

7%

1%

3%

0%

6%

.2%

4%

.8%

.5%

.5%

348
389
205
597

384
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COMBINED BALANCE SHEET
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

DOLLARS PERCENT

ASSETS
CURRENT ASSETS
(7= =1 « 1
Receivables TOTAL ALLOWANCE
Casino 7,728,802 2,476,898
Trade 40,087,877 1,259,267
Sundry 10,859,546 0
Notes 134,363,631 0
Prepaid EXPeISES ... vitiernireesnenneeneissnennenennenns
Other Current ASSetsS ...... ..ttt iiirieeeroeneesassssasas
TOTAL CURRENT ASSET S ..t vtteeeeesanesossosesssnssnsnscesaas
FIXED ASSETS COST DEPRECIATION
Land 302,208,497 et e i
Land Improvements 112,514,563 7,890,069
Buildings & Improvements 736,356,496 131,393,759
Furniture & Equipment 534,584,679 297,570,524
Lease Improvements 24,373,378 6,567,292
Construction in Progress 14,248,849 ... ...
TOTAL FIXED ASSETS ...ttt ioeeasoossoesasssasonsnsacscessas

OTHER ASSETS & vttt it eeteeeeeseeenanunassosssssasoannassossans

TOTAL ASSETS .ttt vttt vt eeeonneaaessannneeenssonnnssasasssas

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ........ciciittiiieenecnneneenas
Accounts Payable - Other .......... . ...
Current Portion of Long-Term Debt ..............c..c0iuo.
AcCruUed EXPEISES ..t vv it tneessnnesonecenasssnsanasennns

Other Current Liabilities ........iiiiiiiiinteneneenenns
TOTAL CURRENT LIABILITIES ... citveeeeeratessoeoonessaaacnns
LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 30,600,000 0

Debentures & Bonds 25,725,427 0

Notes 225,921,423 43,501,337

Contracts 5,066,082 2,583,942

Other 632,014,321 135,124
TOTAL LONG-TERM DEBT 919,327,253 46,220,403

OTHER LIABILITIES ...ttt it tneennnnnnoascsonanneanannssnsas
TOTAL LIABILITIES ... it iit et nneneneeonnensnssnnananonsenns

CAPITAL
Owners Capital ACCOUNtS ... ...ttt iiintiensienncennns
Capital Stock & Other Capital ............ ...
Retained Earnings ....c..viiiiiii ittt tinennnennennenns
TOTAL CAPITAL ..t ittt i eeseeseeeassesossaseesnsonnsonsssnsas

TOTAL LIABILITIES AND CAPITAL. ..... .ttt eerrnnnnnnnnncanns

Average Assets Upper Quartile Median

170,808,302

5,251,904
38,828,610
10,859,546
134,363,631

31,052,184
163,743,240
554,907,417

302,208,497
104,624,494
604,962,737
237,014,155
17,806,086
14,248,849
1,280,864,818

149,885,247

1,985,657,482

23,125,897
28,985,013
46,220,403
74,323,465
63,616,489

236,271,267

30,600,000
25,725,427
182,420,086
2,482,140
631,879,197
873,106,850
208,362,267
1,317,740,384

228,648,502
384,698,897

54,569,699
667,917,098

1l,985,657,482

Lower Quartile

66,188,583 66,977,842 34,605,693

21,272,389

8.6%

0.3%
2.0%
0.5%
6.8%
1.6%
8.2%
27.9%

15.2%
5.3%
30.5%
11.9%
0.9%
0.7%
64.5%

100.0%

1.2%
1.5%
2.3%
3.7%
3.2%
11.9%

1.5%
1.3%
9.2%
0.1%
31.8%
44.0%
10.5%
66.4%

11.5%
19.4%

2.7%
33.6%

100.0%



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

REVENUE

DOLLARS

PERCENT

GAMING ottt e ettt tnenneaoesennesasenasassaneaseoseassasos
ROOMS & oot v oot st tneseseneeeesessascsasssssssessesennnnnes
2 Yo Yo A
BOVELAGE .« it citettnneninnenesonsossnssnesneseansnsonsnnens
10 o o 7= i
TOTAL REVENUE ... ittt teeeenassssseansossassnssnssenesssasas

701,057,055
267,223,791
223,574,490
113,269,079
143,952,766

1,449,077,181

COST OF SBLES ..o tevutotoneeeeeoannonanssscasssonsesensesss
GROSS MARGIN . ...ttt eunnnneasnnsnsaneasanseaasssnsssanns
DEPARTMENTAL EXPENSES .. ....ttttteenenceossssssscannonanass

DEPARTMENTAL INCOME (LOSS) .. tiiiininneeeeersonsasonnnons

188,291,960

1,260,785,221

779,474,218

481,311,003

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ieiiiieiniiininnnn
Bad Debt EXPEISE .t vttt tirensnoennsnaensesanaansassecsnss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .......c.iievenernenoncensnennnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASE .......c.ctveensnoccnronsnncnnns
Interest EXPeNSe .. ...ttt iineenoensnsoseacnssooeens
Music and Entertainment ............c.ciiiiitiiereanaaaanan
PAYTOLl TaAXES .. covvvernroennnsnasnaaoasossnssneennsasons
Payroll - Employee Benefits ............. ... iy
Payroll - Officers .......cuiiiiieiininnienniananenns
Payroll - Other EmMployeesS ........c..uieeunicecancnocnnnnns
Rent of PremisSes ... ... iiirn it iiiineenoeeeensenannnans
Taxes - Real Estate . ...ttt ieairenananeas
Taxes and Licenses - Other .......... ...
Utilities (Other than Energy EXpense) ...........cceoeee..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ccc00e00ee.

45,453,364
58,400
37,050,115
37,680,242
67,613,586
37,580,361
1,970,314
55,005,418
5,286,682
13,226,480
26,608,861
14,821,058
121,620,696
27,776,844
7,607,260
6,262,862
9,072,151
21,887,786
536,582,480

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t iiiinennnnnoannenannconeansesss

-55,271,477

Average Revenue Upper Quartile Median

Lower Quartile

48,302,573 52,898,780 44,916,697

28,737,786

48
18
15

7.
9.
. 0%

100

13.

87.

53

33

NHFOOOROEPEPROOWONMNENMDNMOW

w

4%
.4%
.4%

8%
9%

0%

0%

.8%

. 2%

1%
.0%

6%

.6%
7%
.6%
1%
.8%
.4%
.9%
.8%
.0%
.4%
. 9%
.5%
.4%
.6%
.5%
.0%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........ceceeeenen.
Coin Operated DEeVICES .. ...ttt tiennnnoeneenennnnes
Poker And Paml . .....c ottt teeeennonenanenssssnncannassnans
RACE BOOK it iiiiin it e tiiaeteenetneaasnnasenaenansennsss
) oYt o = B = T
TOTAL REVENUE ... ...ttt eneteanosaancansasanansssoscs

DEPARTMENTAL EXPENSES
Bad Debt EXPENSe . ...t tiiitiinininneceeaaosonneanssnonsss
COMMLS S O .ttt ittt et ittt neneeneeseensensnnsnaaannnnns
Complimentary EXPENSE .. ....uueeveuernernronsnassnanasnns
Gaming Taxes and Licenses ............ciiiiiiinrnnnecannn.
Preferred Guest Expenses (no complimentaries) ...........
PAYYOLll TAXES . it i ittt ittt teoesnsenensaasecansesanssans
Payroll - Employee Benefits ............ ... il
Payroll - Officers ........ciiiiiiiiiiiiiiiiieieenacaannnns
Payroll - Other Employe€es ..........titiieencnntnnacnnnss
RACE Wire FeeS ..ttt ittt tinaneennennonsenaeoensons
Other Departmental EXPENSES ......cceveenennnnnnoonsnsosns

TOTAL DEPARTMENTAL EXPENSES .. .....¢¢0titcttinnencennnnnsas

DEPARTMENTAL INCOME (LOSS) .ttt tvivnnnnrecnneannansoanascannsos

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ...t ittt ittt teeeeeannssnoaaneneasnsooes
Complimentary ROOMS ... ciiitiineeenrnneroroananannsonans
TOTAL REVENUE . .. .. ..ttt ittttnnenononoanoasoenaasssssssas

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ... iit ittt ttienerennonenonaennoenssananss
Complimentary EXPENSE .. .....uvvuieunrnnrnennnennonesaneos
PAyTOll - TAXES .o vvvvvtvientnaennsoseassnseneesoasonsaass
Payroll - Employee Benefits .......... ... .. i,
Payroll - Officers ...... .. iiiiiiiiiiiiiiiiiiiinnnnnans
Payroll - Other EmMpPloyees ........iiiinirinrnnrnenecnnoanns
Other Departmental EXpPenses ..........ccoceuiteeeeennncanns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt inonneenraaacns

DEPARTMENTAL INCOME (LOSS) .. it iiiinenteonnonnosssanannannas

3-19
DOLLARS PERCENT
117,640,390 16.8%
573,643,458 81.8%
4,746,779 0.7%
2,088,829 0.3%
2,937,599 0.4%
701,057,055 100.0%
2,005,421 0.3%
11,222,903 1.6%
120,112,560 17.1%
55,492,736 7.9%
4,665,316 0.7%
13,963,093 2.0%
16,267,708 2.3%
1,418,027 0.2%
99,225,114 14 .2%
521,462 0.1%
59,457,538 8.5%
384,351,878 54 .8%
316,705,177 45.2%
DOLLARS PERCENT
217,174,940 81.3%
50,048,851 18.7%
267,223,791 100.0%
985,432 0.4%
3,761,433 1.4%
6,335,021 2.3%
10,747,425 4.0%
664,218 0.2%
69,665,948 26.1%
51,050,353 19.1%
143,209,830 53.6%
124,013,961 46.4%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAleS v v it ittt ittt ittt eeeeeaeeeoeeneesssessaannsssns 175,004,348 78.3%
Complimentary Food Sales ..........iiiiiireernnnnraaananas 48,570,142 21.7%

TOTAL REVENUE . ...ttt titineseeeeoannnseenasnnanaaaassnsnes 223,574,490 100.0%

COST OF SALES . ittt ittt tnseeneosaesesossssnsocacscacsassssss 95,445,160 42.7%

GROSS MARGIN . ...ttt i tetoreenoensosasnsanssasasoencnssesnss 128,129,330 57.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSsSe .......iiiiiniinntieieeeennnnnnonsoeeeanns 15,375 0.0%
Complimentary EXPENSE ... ...uieineteneenenenenonnaannanns 4,041,538 1.8%
PayroOll - TaAXe@S ..o v vttt eaneeeesssnnosnassseceeaannaons 12,055,651 5.4%
Payroll - Employee Benefits ............ .. .. . i, 16,368,678 7.3%
Payroll - Officers ........i.iiiiiiiiiiiiiiiiiiiinininnnnnn 6,101,218 2.7%
Payroll - Other EmMployees ..... .t iiiiiiireneeeennnenannns 88,623,490 39.6%
Other Departmental EXPENSES .......cuiuereecenncrennaneons 18,536,309 8.3%

TOTAL DEPARTMENTAL EXPENSES .. .. ..ttt tinernnseoeesocnonnes 145,742,259 65.2%

DEPARTMENTAL INCOME (LOSS) ..t viviiittetteeennnnnnnnnsnennns -17,612,929 -7.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e 53,096,997 46.9%
Complimentary Beverage Sales ...........ciiinrvnennnnnnn 60,172,082 53.1%

TOTAL REVENUE ... ittt ettt nenesesanonsneeesnsnssssnaeneenas 113,269,079 100.0%

COST OF SBLES ..ttt tevveeneennonnnsssesannsnnsesannnanneeanas 28,347,963 25.0%

GROSS MARGIN ... .ttt ittt et ennonennaacssossoenenssnsoanasess 84,921,116 75.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... tiietiruirenteerenersnseesnseannsnnas 87 0.0%
Complimentary EXPENSE .. ...ttt rinennnneoennanonannnns 6,360,688 5.6%
PAyToOll - TAXES i tiit i innenneneneonseasonensenenssnnaena 3,856,425 3.4%
Payroll - Employee Benefits .........cciiiiiiiiinnnnn. 5,547,137 4.9%
Payroll - Officers ........ ...t ieiennnnnnnns 649,858 0.6%
Payroll - Other Employees ........c.tiiiiiiiinnnneennnnnns 25,695,747 22.7%
Other Departmental EXPENSES . .....vvertveeernoaennnansnnns 26,462,978 23.4%

TOTAL DEPARTMENTAL EXPENSES ...... .ttt ieeoeennseonennnens 68,572,920 60.5%

DEPARTMENTAL INCOME (LOSS) ittt tnneenuneennnereneeennnnas 16,348,196 14.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c..vieiieennnnnaconsas
TOTAL REVENUE . ...ttt iteeenonearososannsensseansonassssssss

COST OF SALES ..ttt tveuunanoeeetosnnansnanssosassasssnssensass

GROSS MARGIN . ... ttvvteeereenonnesnnsanaaasssossssansssnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t vt ennunsonenneessanseneananssnsos
Complimentary EXPENSE .. ...t etneunnenrnessecaaansosenon
PayrOll - TaAXES v iitienenenensnensnanaenensnnoassssnsss
Payroll - Employee Benefits .............. ... 0.
Payroll - Officers ......... i iieinnnnnans
Payroll - Other Employees .........c.iiiieitienennaannnnns
Other Departmental EXpenses ............ceetiennenncnaacas

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tieeeneceaneonssonns

DEPARTMENTAL INCOME (LOSS) vt vitvvinononosennonsoansannsnans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

3-21
DOLLARS PERCENT
137,780,298 95.7%
6,172,468 4.3%
143,952,766 100.0%
64,498,837 44.8%
79,453,929 55.2%
1,934 0.0%
942,052 0.7%
1,975,942 1.4%
2,335,879 1.6%
324,645 0.2%
15,907,412 11.1%
16,109,467 11.2%
37,597,331 26.1%
41,856,598 29.1%

CASINO DEPARTMENT ..........ccceuneenn.
ROOMS DEPARTMENT ...........ccctuneonns
FOOD DEPARTMENT .......ccuiiiiienennnnns
BEVERAGE DEPARTMENT ..........cc0ceu....
G & A DEPARTMENT ........ccccuennnnnn
OTHER DEPARTMENTS ........ccceteecnnans

4,301
2,953
4,656
1,442
3,064

737

17,153



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 522,386
AUGUST ........ 536,829
SEPTEMBER ..... 552,758
OCTOBER ....... 573,684
NOVEMBER ...... 552,869
DECEMBER ...... 539,101
JANUARY ....... 569,557
FEBRUARY ...... 509,211
MARCH ......... 562,288
APRIL ......... 542,215
MAY ........... 505,531
JUNE .......... 482,961
TOTAL ......... 6,449,390

ROOMS
OCCUPIED
371,907
369,764
346,545
375,508
330,513
305,246
345,340
328,064
378,492
369,624
340,372
318,813

4,180,188

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 28.14

Average Slot Revenue
Per Room Per Day 137.23

Average Food Sales
Per Room Per Day 53.48

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

71.19%
68.88%
62.69%
65.46%
59.78%
56.62%
60.63%
64.43%
67.31%
68.17%
67.33%
66.01%

64.82%

27.10

20.91

63.93



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 29 6,507 623

Coin Operated Devices 30 29,881 640

Poker and Pan 16 1,071 277

Race and Sports 6 1,372 611

TOTAL CASINO 30 37,017 631

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 234.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢tccceeennsaosonsnns 50.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cceeeeesns 282.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24 .6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t veeeeneeenonenns 76.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.5%
RETURN ON INVESTED CAPITAL* .. ....¢cc0cettescoassononssnssoes 0.0%
RETURN ON AVERAGE ASSETS* . ... ..t ivieteerstnoseassonasssonsoes 0.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 33 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ 0F= .=« SN 311,518,549 4.5%
Receivables TOTAL ALLOWANCE
Casino 21,146,618 8,428,568 12,718,050 0.2%
Trade 45,527,532 3,253,991 42,273,541 0.6%
Sundry 179,836,374 5,949 179,830,425 2.6%
Notes 772,665 0 772,665 0.0%
Prepald EXpPeNSeS .....ccuiiuireennenatnonnennssoeasnnenens 69,010,663 1.0%
Other Current ASsSetsS . .....i it tiineeneneoeeoaennanonsnns 542,754,813 7.9%
TOTAL CURRENT ASSET TS . ittt vttt eerenssoeaascassnssaasssnssssans 1,158,878,706 16.9%
FIXED ASSETS COST DEPRECIATION
Land 2,086,897,678 ... 2,086,897,678 30.3%
Land Improvements 65,642,216 30,839,105 34,803,111 0.5%
Buildings & Improvements 3,053,141,812 997,029,082 2,056,112,730 29.9%
Furniture & Equipment 1,395,608,279 1,105,669,759 289,938,520 4.2%
Lease Improvements 66,069,942 38,046,623 28,023,319 0.4%
Construction in Progress 281,296,792 @ ..o 281,296,792 4.1%
TOTAL FIXED ASSETS ..t it ittt ettt eeneeeeanessosssssacansanes 4,777,072,150 69.5%
OTHER ASSE TS .ttt ittt ittt etonatnsasaonsssssssnssnsnssssssens 940,205,290 13.7%
TOT AL ASSET S . i it ittt ittt i eeeeeeeeassssssssssessssscancsnas 6,876,156,146 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ivtiiierienneenoneneanna 51,694,135 0.8%
Accounts Payable - Other ........... . 302,079,965 4.4%
Current Portion of Long-Term Debt .............cciiveiea.. 85,667,892 1.2%
AcCrued EXPeNSES . ....c.t ittt ntsosnensencaassessassan 159,414,634 2.3%
Other Current Liabilities .......ci ittt niennnns 84,302,873 1.2%
TOTAL CURRENT LIABILITIES ... ...ttt teeesaasnnsonsonsonsnsnas 683,159,499 9.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 64,967,671 43,399,671 21,568,000 0.3%
Debentures & Bonds 183,000,000 0 183,000,000 2.7%
Notes 1,424,023,785 12,248,543 1,411,775,242 20.5%
Contracts 2,384,096 1,182,297 1,201,799 0.0%
Other 836,497,133 28,837,381 807,659,752 11.7%
TOTAL LONG-TERM DEBT 2,510,872,685 85,667,892 2,425,204,793 35.3%
OTHER LIABILITIES ... oottt teeeeeecoseensossesososssacoasssnss 189,463,080 2.8%
TOTAL LIABILITIES ...ttt cteteenssasssonssonssoscssssasossenas 3,297,827,372 48 .0%
CAPITAL
Owners Capital ACCOUNES ... ...ttt iiieneennnennanas 1,746,932,601 25.4%
Capital Stock & Other Capital ...........ctiiiiiiiieenenans 2,261,878,090 32.9%
Retained EArNiNgS ... .. ivet e ieeeeeneeenntsennoennsesas -430,481,917 -6.3%
TOT AL CAPIT AL ..ttt ittt ttoeessassnseansnssesonssnsnsnsanasenos 3,578,328,774 52.0%
TOTAL LIABILITIES AND CAPITAL. ...t teteueeeosnstsoennsssansanas 6,876,156,146 100.0%
Average Assets Upper Quartile Median Lower Quartile

208,368,368 263,585,370

115,972,777

55,761,574
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Fiscal Year 2015

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

REVENUE
Gaming

COMBINED INCOME STATEMENT - SUMMARY

..................................................

3 Yo 111
o Yo Yo

Beverage

................................................

1 ] o ¢ = <

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

................

.............................................

.............................................

..............................................

.....................................

...............

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses - Other

.................

................

...............

...................

.................

........................................

.................................

B = o

- Employee Benefits

..............

...............

RO 1 o o R o= o - I

- Other Employees

................

2 =11 (1 T= ==

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

...............

.....................................

...............

...............

...............

....................................

Median

Lower Quartile

98,045,297

122,393, 344

80,372,518

68,145,456

DOLLARS PERCENT
1,698,366,936 52.5%
574,704,029 17.8%
455,018,713 14.1%
234,445,454 7.2%
272,959,670 8.4%
3,235,494,802 100.0%
269,532,441 8.3%
2,965,962,361 91.7%
1,655,296,415 51.2%
1,310,665,946 40.5%
65,579,183 2.0%
392,703 0.0%
80,247,918 2.5%
99,744,196 3.1%
143,870,895 4.4%
74,835,508 2.3%
5,471,471 0.2%
295,091,182 9.1%
17,971,502 0.6%
22,758,903 0.7%
55,138,057 1.7%
11,901,042 0.4%
233,448,482 7.2%
44,020,456 1.4%
19,231,582 0.6%
9,849,858 0.3%
21,760,562 0.7%
322,895,666 10.0%
1,524,209,166 47.1%
-213,543,220 -6.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) ............ccnv...
Coin Operated DeviCEeS .....iitiiiniiiinineennrenenennenss
Poker and Pamll ... it et ittt eneeeeeetieenesonesennnonnssos
RACE BOOK ..ttt ittt it ttestaeestsessensseenaennneas
SPOrES POOL ..t ittt it ittt ttennenanoeenanenansnnnsos
TOTAL REVENUE . ... it titetneneeesensonesoossosesnansnnnenns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE .. ..ttt tninreneenensennseennsennnns
COMMISSIONS .+t vi ittt sttt etsnnsseestsnasenssonoacnneeens
Complimentary EXPENSE . ......iierintnnenennenrensesensnens
Gaming Taxes and Licenses ...........cciiiiiinneeenennnn
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaAXES .t ititienestonneenessenssonnesseeennneees
Payroll - Employee Benefits ......... ..o,
Payroll - Officers .........iiiiiiiiiiniinneneinnnnenns
Payroll - Other Employees ........ctiiiueeietrencennnans
RACE Wire FeES .. ittt it ittt ttiineseeessasannnssennsennns
Other Departmental EXPENSES ........cvvrereeesoencennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt trttennsneecnaconennas

DEPARTMENTAL INCOME({LOSS) ..ttt iiiininneneenennensenonans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES vt ittt ittt titittenesenaaeeneeensosenasnnnns
Complimentary ROOMS .. ...t titetenenennsennseenasenanaens
TOTAL REVENUE . ...t ittt i iteteesoossnnesacecnnsnonssnnsnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t iitieseeeeeseennennensenansnnnsas
Complimentary EXPEINSE .......c.iutnenneioneonsonnennnssos
PayrOll - TAXES .. tiiimttnnteenssenssenasonosennseanns
Payroll - Employee Benefits .......... ...
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiineinnnnnnns
Payroll - Other Employees .........i.iiiiiiiinneeaneeenns
Other Departmental EXPENSES .......ceueuieeinrnenenennnns
TOTAL DEPARTMENTAL EXPENSES ...... ittt treteesnseencnennanns

DEPARTMENTAL INCOME (LOSS) ..t tviiiiiiintnnenennoneeneenns

DOLLARS

PERCENT

312,048,160

1,343,889,337

8,282,598
7,353,670
26,793,171

1,698,366,936

3,626,565
16,961,794
257,864,975
136,226,346
8,958,995
28,436,767
46,360,681
4,118,021
188,576,323
1,381,587
145,989,539
838,501,593

859,865,343

DOLLARS

18.4%
79.1%
0.5%
0.4%
1.6%
100.0%

0.2%
1.0%
15.2%
8.0%
0.5%
1.7%
2.7%
0.2%
11.1%
0.1%
8.6%
49.4%

50.6%

PERCENT

461,653,838
113,050,191
574,704,029

979,555
8,837,458
14,891,503
41,343,645
1,026,945
136,592,997
88,524,094
292,196,187

282,507,832

80.3%
19.7%
100.0%

0.2%
1.5%
2.5%
7.1%
0.2%
23.8%
15.4%
50.8%

49.2%



3-28 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE

FOOA SaleS ...ttt ittt enanesnoseanossnananas
Complimentary Food Sales .........iuiiiiennenoennannnn
TOTAL REVENUE .. ...t iittietnnnensessessnenasenosnssassns
COST OF SALES . it it ittt tssnooeansesonsnasansssnsaaansanns

GROSS MARGIN ... civvtireconennsensonsonsseanaoannaassssss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt iiitteenteenenroesennsacannsns
Complimentary EXPENSe .........ieivenneenseneanancnsas
PAYYOLlLl - TAXES .ot vtvntvntonenssassasesennenennansans
Payroll - Employee Benefits ............. ...t
Payroll - Officers .......ciiiiiiiiiiiiineennriennnnnnn
Payroll - Other Employees ........itiiiirroencnnnnnnns
Other Departmental EXPENSES ......viverenenenensonnnnn
TOTAL DEPARTMENTAL EXPENSES .. ..... ittt ieinenennonnenn

DEPARTMENTAL INCOME (LOSS) ...t iiiiiiiinernnennenennnans

REVENUE

Beverage Sales ........tiiii ittt
Complimentary Beverage Sales ...........cciuveneevnnn.
TOTAL REVENUE ... . ...ttt ittieteroneenensnosnosnonssasanons
COST OF SALES . ittt ittt vennennsecnetasssanssoessnsssnsas

GROSS MARGIN ...t tivieeerennnesenonansssnsaanooannssssas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ... ...t iiiiintensesneneennnnnssees
Complimentary EXPeNSe ........iutuitineneeneenoenanaans
PAYYOLlLl - TAXES .. iitiitinnenenenssonsnsensensnnnnsans
Payroll - Employee Benefits ............cciiiiiin..
Payroll - Officers ........c. i nienennnnnn
Payroll - Other Employees .........iiiieiniiinnnnennns
Other Departmental EXPENSES .........etereeeennoneoans
TOTAL DEPARTMENTAL EXPENSES .......ctiititietneenannnnnnn

DEPARTMENTAL INCOME (LOSS) ...t ittt einenrenensneennanns

(CONTINUED)

DOLLARS

PERCENT

341,231,939
113,786,774
455,018,713

179,495,535

275,523,178

31,471
5,076,183
23,312,643
51,339,424
2,228,586
189,813,562
25,113,690
296,915,559

-21,392,381

DOLLARS

75.0%
25.0%
100.0%

39.4%

60.6%

0.0%
1.1%
5.1%
11.3%
0.5%
41.7%
5.5%
65.3%

-4.7%

PERCENT

123,139,035
111,306,419
234,445,454

57,582,608

176,862,846

2,580
3,441,929
8,255,984

16,666,100
256,840
54,912,129
20,946,328
104,481,890

72,380,956

52.5%
47.5%
100.0%

24.6%

75.4%

.0%
.5%
.5%
.1%
.1%
.4%
. 9%
.6%

[\8]
& o woJgWwEOo

-y

30.9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........ccuitieienrnencanoaanens
TOTAL REVENUE ... ..ttt teeesnsstoseanoassnssssssacesossnnsas

COST OF SALES ...t tttttoeneenaennesassssnseceaonssssscsssssos

GROSS MARGTIN ......tiiiitteeenenooceassssssssscancnnesssssas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t iuitietnennonsenososansencansesoesas
Complimentary EXPEeNSE .......ceuieereeennronaoncenososasos
PAYYOLll - TAXESB . ev it nuenonosonsonansscososnssasansnns
Payroll - Employee Benefits .............. i,
Payroll - Officers .........iiiiiiinnniineneenennnsnsans
Payroll - Other Employees ...........ciiieeeeneoscncnnnns
Other Departmental EXPENSES . .......cceveveeeacaonsocasns

TOTAL DEPARTMENTAL EXPENSES .......c¢0iiieteeennososocecens

DEPARTMENTAL INCOME(LOSS) .. v ittt nnnenaaeeneeasncanssons

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......c0iiiieecenesnn
ROOMS DEPARTMENT ......0cvvveenaanncens
FOOD DEPARTMENT ........cccoiiiecenns
BEVERAGE DEPARTMENT ..........ccc0..00.
G & A DEPARTMENT .......tunuencnennens
OTHER DEPARTMENTS ............ccceee...

DOLLARS

PERCENT

251,341,788
21,617,882
272,959,670

32,454,298

240,505,372

176,887
13,479,516
4,753,705
9,141,131
207,062
43,842,097
51,600,778
123,201,176

117,304,196

7,131
5,004
7,377
2,562
5,759

1,699

29,532

92.
7.
100.

11.

88.

43.

1%
9%
0%

9%

1%

1%
.9%
7%
.3%
1%
1%
.9%
1%

0%



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2015

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 854,677 715,357 83.70%
AUGUST ........ 842,900 684,750 81.24%
SEPTEMBER ..... 824,626 654,108 79.32%
OCTOBER ....... 837,617 685,017 81.78%
NOVEMBER ...... 803,019 603,900 75.20%
DECEMBER ...... 815,224 571,768 70.14%
JANUARY ....... 850,413 610,047 71.74%
FEBRUARY ...... 770,317 593,014 76.98%
MARCH ......... 863,361 705,743 81.74%
APRIL ......... 861,794 702,906 81.56%
MAY ........... 889,772 756,387 85.01%
JUNE .......... 866,099 728,888 84.16%
TOTAL ..vevuenn 10,079,819 8,011,885 79.48%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 38.95 Per Room Per Day 29.26
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 167.74 Per Room Per Day 24.20

Average Food Sales Average Room Rate

Per Room Per Day 56.79 Per Day 71.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 33 9,417

Coin Operated Devices 33 45,639

Poker and Pan 15 1,444

Race and Sports 21 3,999

TOTAL CASINO 33 58,258
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .............cc00..

RETURN ON AVERAGE ASSETS* ........0iiieeeeeennn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
169.6%

108.5%
523.8%
20.7%
21.7%
1.1%
48.0%
42.6%

1.4%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

004
892
382
407

883
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COMBINED BALANCE SHEET 3-33
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= ) o 1, 1,575,352,019 2.1%
Receivables TOTAL ALLOWANCE
Casino 1,233,873,014 533,584,044 700,288,970 1.0%
Trade 426,160,382 10,700,405 415,459,977 0.6%
Sundry 9,023,549,107 690,584 9,022,858,523 12.3%
Notes 0 0 0 0.0%
Prepald EXPEIISES ...ttt ensosenssnansansensansesasss 247,043,006 0.3%
Other CUTrTrent ASSeES . it vttt ieeeneeenenooeesassssnassons 20,367,114,033 27.7%
TOTAL CURRENT ASSE TS . it i it et ttetennssonssossaseassoonssnsean 32,328,116,528 44 .0%
FIXED ASSETS COST DEPRECIATION
Land 11,999,450,967 = ... ..., 11,999,450,967 16.3%
Land Improvements 1,299,506,080 564,756,537 734,749,543 1.0%
Buildings & Improvements 27,485,570,646 7,876,854,374 19,608,716,272 26.7%
Furniture & Equipment 9,262,435,644 6,050,601,840 3,211,833,804 4.4%
Lease Improvements 30,855,031 12,437,891 18,417,140 0.0%
Construction in Progress 352,969,757 ... 352,969,757 0.5%
TOTAL FIXED ASSETS ...ttt ittt s tcaennsnosesssssensnsssssnocas 35,926,137,483 48.8%
OTHER ASSE TS & vttt vttt e e aneeeasossseasnssesssssssessssesens 5,292,671,228 7.2%
TOT AL ASSE TS & it ittt e ittt eeaeeceeeeesssassssssssessssssaness 73,546,925,239 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiineennrnnannnnnnas 272,336,184 0.4%
Accounts Payable - Other ..........iiiiiiiiiiiiinnnnnenn. 1,567,711,430 2.1%
Current Portion of Long-Texrm Debt .................. ... 313,636,193 0.4%
Accrued EXPEIISES .. .iiuttienteenoseanorenasennnsonaneenas 710,216,882 1.0%
Other Current Liabilities ... v ittt enrereoesncaaanss 20,905,884,405 28.4%
TOTAL CURRENT LIABILITIES ...t i ttensnnsseeoceossnannsosoeaes 23,769,785,094 32.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,993,599,000 94,099,000 1,899,500,000 2.6%
Debentures & Bonds 2,221,117,415 24,045,198 2,197,072,217 3.0%
Notes 2,745,507,401 31,089,123 2,714,418,278 3.7%
Contracts 10,173,426 5,486,433 4,686,993 0.0%
Other 7,526,367,481 158,916,439 7,367,451,042 10.0%
TOTAL LONG-TERM DEBT 14,496,764 ,723 313,636,193 14,183,128,530 19.3%
OTHER LIABILITTIES . & ittt vt eeensosceansnnssssascsasanonssnsoes 22,678,946,559 30.8%
TOTAL LIABILITIES ... v i i ittt ettt oseenssseeosssesnsnnsensenns 60,631,860,183 82.4%
CAPITAL
Owners Capital ACCOUNES . ......itiiiirinienteneaneneenanns -10,919,270,930 -14.8%
Capital Stock & Other Capital ...........c.ceiiuiiiiinienn. 24,950,779,092 33.9%
Retained Earnings ........c.iiiiiiiiiieetenneneeaennanaans -1,116,443,106 -1.5%
TOT AL CAPI T AL . it v ittt et ot eeeaaseseesssasesnssssssssssennas 12,915,065, 056 17.6%
TOTAL LIABILITIES AND CAPITAL. ...t eeeeeeeossosossssnnessa 73,546,925,239 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,838,673,131 1,756,332,915 817,898,67

7 391,904,513



3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

REVENUE

DOLLARS

PERCENT

L =1 1T o T
2o Y11= S
e Yoo Yo
BEVELAGE .t o eeenrueuonesesessnesenensnenenenanannsnasaness
[ ] 85 =T ol
TOTAL REVENUE ... ... .ttt eeenseeoaosssseeossssosnnsnonsccsess

7,419,799,434
4,504,001,194
2,943,429,054
1,293,697,716
2,589,597,792
18,750,525,190

COST OF SALES .ttt it vteeeeunnssensnnnseeeassaanasescscssnsas
GROSS MARGIN ... tiiveeeeronnnnnsonoanansnannssssassoanansss
DEPARTMENTAL EXPENSES ... ...ttt tnenenneaanoonnsossssoceans

DEPARTMENTAL INCOME (LOSS) ... itiitinnnennennennnocaesnnans

1,273,616,691
17,476,908,499
9,603,318,347

7,873,590,152

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.ciiietiiiiiennnanaann,
Bad Debt EXPENSE ..t .iviiinninmentenennneoeenansennananas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ceiiiiiiiiinnennnnas
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEaSEe ........itiiieirnrnennnnannnans
Interest EXPENSE ... ...ttt inteeeenennonaaaassscenanns
Music and Entertainment ........... ...ttt
PAyTOll TaAX@S .o v v v in vt onnennnnnossaneaeansansesansosans
Payroll - Employee Benefits ............ .ot
Payroll - Officers ........ciiiiiiiiierniineeneeaannnnnns
Payroll - Other Employees ...........oteetenneencnenennas
Rent of Premises .......iiiiiiiiiiin ittt ennennenns
Taxes - Real Estate . ... ...ttt nnnnneonaaanns
Taxes and Licenses - Other .........c. i,
Utilities (Other than Energy Expense) ...........veceunn.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

203,904,461
1,306,935
109,023,018
900,073,018
822,625,106
269,831,240
14,266,719

1,946,368,484

318,514,319
76,284,488
286,168,403
33,074,196
852,944,623
73,071,593
170,625,330
54,753,189
86,084,809

2,130,348,967
8,349,268,898

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt viiinnnnoneaanseennansnssacsss

-475,678,746

Average Revenue Upper Quartile Median

Lower Quartile

468,763,130 500,291,387 301,098,772

168,061,957

39.
24.

15

6.

93

51.

42.

[=)
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6%
0%

7%
6.
13.
100.

9%
8%
0%

8%

2%

2%

0%

1%
.0%
.6%
.8%
.4%
.4%
1%
.4%
7%
.4%
.5%
2%
.5%
.4%
.9%
.3%
.5%
4%
.5%

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DEVICES .......iiiininiereenoensnsensaaannn
Poker and Paml .. ....cciuierinnetennseneeeenncneennenansns
RACE BOOK .ttt iit i it ttiitinssnsnsnaosssessnnsnsnannanssseseas
SPOYES POOL ..ttt ittt ittt et
TOTAL REVENUE ... ... it ittt itterecesnenssasosanonansonnsaes

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNnSe .......iiiiiitieeeennnnonnnnaaaseanssns
COMMISEIONS v v oo eeeceeeennsoseannennenenssansssensnsnses
Complimentary EXDPENSE ... ...vivernentrerensenrnnansansans
Gaming Taxes and Licenses ...........0ciiiiiinnnenennans
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TaXES . i it vttt tnettetnenoenssnsesonssnnenennnsnns
Payroll - Employee Benefits .............. ... .
Payroll - Officers ........c.iiiiiiiiiiiinninnenanannnns
Payroll - Other EmMployeEes ........iitienenneennannnnanan
RACE Wire FEeS ..ttt it ittt aieciansenaenneinnenonanenss
Other Departmental EXPENSEeS .......ceeeeeennnonneoaeeses
TOTAL DEPARTMENTAL EXPENSES ... ..ttt titernnnroecncaoannnnns

DEPARTMENTAL INCOME (LOSS) .. ivitiitinrnrennanenaensansanns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES v v ittt i ittt tiit s enanseseeennsnennaseneeseses
Complimentary ROOMS ... vviiiineensnnrnneneenenennnnnnas
TOTAL REVENUE ... .ttt ittensescesansonassonseoseonnnsosasans

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ...t ctitiiiirieeeetnnonnnsnsnsneneecens
Complimentary EXPENSE . .....vvetintereenensonensanannans
PAyYOll - TAXES .. iviietnennensoesanonsensanensnsannsnan
Payroll - Employee Benefits ........... ... . i,
Payroll - Officers .........iiuiiimiiiiiiiiiiiininannnnns
Payroll - Other EmPloy€es .........itireennrnrannnnanan
Other Departmental EXPENSeS . ......cuueeeennnnanaeeensaas
TOTAL DEPARTMENTAL EXPENSES ... ...ttt titnneeenetineeonnnnns

DEPARTMENTAL INCOME(LOSS) ..ttt inirennerennoennnennnnnsns

DOLLARS

PERCENT

2,819,750,729
4,302,157,682

128,270,526
44,766,618
124,853,879

7,419,799,434

136,027,140
27,725,690

1,765,474,435

551,692, 925
230,056,000
130,159,344
226,515,144
12,534,616
853,517,545

7,032,679
655,846,494

4,596,582,012

2,823,217,422

DOLLARS

38.0%
58.0%
1.7%
0.6%
1.7%
100.0%

1.8%
0.4%
23.8%
7.4%
3.1%
1.8%
3.1%
0.2%
11.5%
0.1%
8.8%
62.0%

38.0%

PERCENT

3,643,104,187

860,897,007

4,504,001,194

7,259,206
119,062,269
79,719,605
231,420,556
2,554,313
762,840,890
506,508,661

1,709,365,500

2,794,635,694

80.9%
19.1%
100.0%

0.2%
2.6%
1.7%
5.1%
0.1%
16.9%
11.2%
38.0%

62.0%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS ..ttt ittt eetinennnseesannesesasannansaesas 2,431,734,587 82.6%
Complimentary Food Sales ..........citiiiienneneenaacanns 511,694,467 17.4%

TOTAL REVENUE .. ...ttt ittiteeeeenenenosneasaannnsssssansns 2,943,429,054 100.0%

COST OF SALES ..ttt s tstoeenenenssesennasassssensencansessssaes 839,565,425 28.5%

GROSS MARGIN ... c ittt tneneoeonsessanssaseasansosssnssssssss 2,103,863,629 71.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. .. ivii ittt ienennonnoannoannsonaass 2,351,008 0.1%
Complimentary EXPENSE ... ...uierirneneneeennanassnnsosens 25,929,453 0.9%
PAYYOLl - TAXES . i vt v vtvnnnnnsesaneeneansesoessssensnsas 125,296,066 4.3%
Payroll - Employee Benefits ............ ..., 302,093,689 10.3%
Payroll - Officers .......iiiiiiiiiiiiiieiiieieneeeanannanns 6,684,925 0.2%
Payroll - Other Employe€es .........itiiiuinnenrecncacnnns 996,243,817 33.8%
Other Departmental EXPENSES .. ....uvveurenocananssncennas 199,287,330 6.8%
TOTAL DEPARTMENTAL EXPENSES ... ..t tittiiernnenoecanennnnans 1,657,886,288 56.3%
DEPARTMENTAL INCOME(LOSS) . ittt ntesonenosnnaannsens 445,977,341 15.2%

REVENUE DOLLARS PERCENT
Beverage SalesS ......iiiiiittiii et 840,630,386 65.0%
Complimentary Beverage Sales ..........ciiiierereeannnns 453,067,330 35.0%

TOTAL REVENUE .. .. ... ittt titteitneenesesnenssocnsoscacnonoss 1,293,697,716 100.0%

COST OF SALES ..ttt ittt tennsosesesaseaasassasassssssssescsss 224,232,171 17.3%

GROSS MARGIN ..ttt ittt tneneonsesesossassnsssssnoansassssssse 1,069,465,545 82.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..t tniiiii it tenennnennonsoanoneanassess 540,090 0.0%
Complimentary EXPENSE ... ...ttt enrennenenansnaosens 27,970,700 2.2%
PAYTOLll - TAXES .t viteenneeensosenonssnensossanoansonnsosse 32,216,590 2.5%
Payroll - Employee Benefits ........... ..., 71,846,978 5.6%
Payroll - Officers ........iiiiiiiiiininiiiinienneeaannns 218,900 0.0%
Payroll - Other Employees ..........iiirteniennaennonnss 214,201,002 16.6%
Other Departmental EXPENSES .......ioveernneenarnaoossas 227,948,913 17.6%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt eerioensooneenanssonnons 574,943,173 44 .4%

DEPARTMENTAL INCOME (LOSS) ..t vtitiitnnennnnnenanesananaanas 494,522,372 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2015
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,466,753,781 95.3%
Other Complimentary ILE€MS .......ceocieemeerennrennaenansn 122,844,011 4.7%

TOTAL REVENUE .. i ittt it enneeeeeenosssssanssssanosssasssssss 2,589,597,792 100.0%

COST OF SALES &t ittt sttt s eeasecsnenneseasnsssassnsssssanssssns 209,819,095 8.1%

GROSS MARGTIN .4t ittt nseeceosssssossssesoosesoessssssesssssss 2,379,778,697 91.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE .. v i ittt et tnenenannnseststssasonasansns 12,456,982 0.5%
Complimentary EXPENSE .......cotceeentencnensaosnassasss 25,054,370 1.0%
PayrOll - TAXES . uveeenraeaaneonssenssosensaatasnsasasas 39,113,869 1.5%
Payroll - Employee Benefits ............. ..., 75,591,407 2.9%
Payroll - Officers .........oiiiiiiiriiiiiineineannnnnnn 2,897,293 0.1%
Payroll - Other Employees ..........cceeienieterinnnaennens 388,002,013 15.0%
Other Departmental EXPENSES ......c.c:eerutenccecnsonnonns 521,425,440 20.1%
TOTAL DEPARTMENTAL EXPENSES .........ctettttsessosccncocens 1,064,541,374 41.1%
DEPARTMENTAL INCOME(LOSS) et vveteteronnnnnseonnasaasssnnns 1,315,237,323 50.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cccctceennnncas 26,841
ROOMS DEPARTMENT .........ccceveececnns 21,896
FOOD DEPARTMENT ......c00oeeescscennnns 29,639
BEVERAGE DEPARTMENT ...........ccc00.n.. 7,547
G & A DEPARTMENT ..........ccctevevenns 16,267
OTHER DEPARTMENTS ........iceeeeseeennn 8,935

TOTAL &ttt vt s esseeanonnneaaanennceesssss 111,125



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,848,423
AUGUST ........ 2,843,345
SEPTEMBER ..... 2,795,540
OCTOBER ....... 2,859,503
NOVEMBER ...... 2,762,112
DECEMBER ...... 2,820,321
JANUARY ....... 2,859,196
FEBRUARY ...... 2,588,063
MARCH ......... 2,874,873
APRIL ......... 2,774,740
MAY ........... 2,869,750
JUNE .......... 2,776,049
TOTAL ......... 33,671,915

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 92.95

Average Slot Revenue
Per Room Per Day 141.82

Average Food Sales
Per Room Per Day 97.03

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,668,348 93.68%
2,628,586 92.45%
2,527,428 90.41%
2,621,958 91.69%
2,373,474 85.93%
2,285,518 81.04%
2,459,620 86.02%
2,305,331 89.08%
2,646,685 92.06%
2,568,668 92.57%
2,658,648 92.64%
2,590,730 93.32%
30,334,994 90.09%

Average Beverage Sales

Per Room Per Day 42.65

Average Rooms

Department Payroll

Per Room Per Day 35.49

Average Room Rate
Per Day 148.48



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2015
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit {(Includes Bingo and Keno) 40 21,110

Coin Operated Devices 40 74,866

Poker and Pan 32 3,456

Race and Sports 36 6,646

TOTAL CASINO 40 104,722
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........00icce...

RETURN ON AVERAGE ASSETS* ........cceeunsrraans

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT

136.

21.

54

39.

27.

4

26

23.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

3%

.3%

2%

9%

.3%

.3%

6%

. 9%

1%

339
437
160
709

771
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2015
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 68 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ =1 o 1 1,664,455,536 2.1%
Receivables TOTAL ALLOWANCE
Casino 1,245,993,721 538,088,789 707,904,932 0.9%
Trade 474,819,494 11,787,378 463,032,116 0.6%
Sundry 9,129,303,991 696,533 9,128,607,458 11.7%
Notes 133,332,805 0 133,332,805 0.2%
Prepaid EXPeNSES .. ...iuituirnneneteeonrnesseanannanosnns 283,510,348 0.4%
Other Current ASSelS . ...ttt eeeeeeeestoseesosssosssssncnsann 20,910,825,025 26 .8%
TOTAL CURRENT ASSETS ... ittt e ttnsorsscsasssssossassensonsns 33,291,668,220 42 .6%
FIXED ASSETS COST DEPRECIATION
Land 13,912,394,751 @ ... 13,912,394,751 17.8%
Land Improvements 1,296,644,859 539,828,556 756,816,303 1.0%
Buildings & Improvements 28,050,946,221 8,061,018,949 19,989,927,272 25.6%
Furniture & Equipment 9,691,210,921 6,299,610,630 3,391,600,291 4.3%
Lease Improvements 36,953,516 14,019,366 22,934,150 0.0%
Construction in Progress 554,653,332 @ ... 554,653,332 0.7%
TOTAL FIXED ASSETS .. ...ttt it et teeeceaasssseacassanensoseans 38,628,326,099 49.5%
OTHER ASSET S &t it vttt tseeeeenassosssosssssssessssscecnssesoses 6,162,502,651 7.9%
TOTAL ASSETS vt vttt st ssveeeseeeaeaeassssssssasssessasssssss 78,082,496,970 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cceieieeoenocncanannnnns 295,687,846 0.4%
Accounts Payable - Other ........... .0t iiiiiiiiiareannnn 1,819,258,028 2.3%
Current Portion of Long-Term Debt ............cicciieennn. 357,627,776 0.5%
Accrued EXPENSES . ittt it eeeensensosnnaesnansensnssonsssns 788,353,945 1.0%
Other Current Liabilities ......uviititennerennoanconnnas 20,936,401,452 26.8%
TOTAL CURRENT LIABILITIES ...ttt ttersnsssesseossnnnnoncensas 24,197,329,047 31.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,897,250,671 122,250,671 1,775,000,000 2.3%
Debentures & Bonds 2,389,117,415 24,045,198 2,365,072,217 3.0%
Notes 3,596,063,610 21,779,065 3,574,284,545 4.6%
Contracts 12,558,263 6,899,962 5,658,301 0.0%
Other 8,332,526,409 182,652,880 8,149,873,529 10.4%
TOTAL LONG-TERM DEBT 16,227,516,368 357,627,776 15,869,888,592 20.3%
OTHER LIABILITIES ..t i it iteeaeonsannssnssecscnssnssnonsosnsns 23,009,948,104 29.5%
TOTAL LIABILITIES .. ittt ittt neeeeeaecesssseanssssnsonsnneeses 63,077,165,743 80.8%
CAPITAL
Owners Capital ACCOUNLS . .....itiiiirnerreentenananneanans -10,275,274,146 -13.2%
Capital Stock & Other Capital ..........c.iiiiiinennnnnann 27,381,776,416 35.1%
Retained Earnings ... ...ttt ittt eseneenannsecennss -2,101,171,043 -2.7%
TOT AL ChAPI T AL v vt vt e et cneeeeoceeeeasosoaansonsssssssasncsssn 15,005,331,227 19.2%
TOTAL LIABILITIES AND CAPIT AL . ... ¢ttt tteosessoscsansencens 78,082,496,970 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,148,272,014 1,092,248,797

339,456,262

86,988,527



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2015
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

REVENUE

DOLLARS

PERCENT

GaAMAIG ¢t ittt it ittt st sttt e
e Yo )11 1=
FOOA ittt it i ittt seeeeeaeenssoeanansosassssssanannsesns
BEVELAGE vt vttt it taseoneneseeenaseneenenassosasnsanenass
(0 ) o8 o =
TOTAL REVENUE ... ...t ittt eeanosessssnssososessnssonsssnnssses

8,294,521,469
4,750,807,467
3,135,527,505
1,427,492,334
2,721,095,688
20,329,444,463

COST OF SALES ...t ottt onoenunnenssssnsnssssnnanansssnansas
GROSS MARGIN ...ttt titennnneneeeesooannaaaasanasnssassosenas
DEPARTMENTAL EXPENSES ... ...ttt ineereeeananensssonnnns

DEPARTMENTAL INCOME (LOSS) . ...t iiiinitnrennsoennsanannnns

1,440,800,644
18,888,643,819
10,435,551,891

8,453,091,928

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........cciuiiiriiinnnennannnns
Bad Debt EXPEISE ..ttt iii it inernoennesoansensenensensnas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiiiiiieininnnannnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ..........ciiiiirennennnnannnans
Interest EXPeNSE . ...ttt nenonenenenseenenennonnannsanns
Music and Entertainment ............citeiiiitinnennennnns
PAayrYOll TaXeS .. vttt ttennnneenseeeseeenennsnnsaanasseessns
Payroll - Employee Benefits ............ciiiii i,
Payroll - Officers ........c.cuiiiiniiiniiiiinieinnonnnnnans
Payroll - Other EmMployeesS .....ciittiiirnnnnnreannennenan
Rent Oof Premises .........iiiiuiiiiininiiiieieeenenenennns
Taxes - Real Estate ........ciiiiiiiiiiiiiiiriennnnenannnas
Taxes and Licenses - Other .........citiiiiiniiiiinnnnnns
Utilities (Other than Energy EXpense) .........cceveeeen.
Other General and Administrative Expenses ....... e e
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cccuiueeenn

235,875, 751

1,401,993
171,515,839
936,955,167
918,858,536
311,581,569
14,143,235

2,217,847,511

323,340,596
89,814,015
316,885,539
41,738,964
991,905,769
104,165,273
175,775,643
59,845,869
94,841,831

2,394,312,278
9,400,805,378

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iitttiinetaaceansaas

-947,713,450

Average Revenue Upper Quartile Median

Lower Quartile

298,962,419 315,183,977 139,364,962

76,875,383

40.
23.
15.
7.
13.
100.

7.

92.

51.

41

[

AHOOOCOKROKHEHORLROOR®AEOORK

-

8%
4%
4%
0%
4%
0%

1%

9%

3%

.6%

. 2%
.0%
.8%
.6%
.5%
.5%
1%
.9%
.6%
.4%
.6%
2%
. 9%

5%

. 9%
.3%
.5%
.8%
2%

7%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2015
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........c.ciuiiiiienruocnecnnnenenns
PoKer and PaAll ... ...cciveeernnsrennssensennsssnansaansss
RACE BOOK it iiiiitiiiteeeienneaneseananenassennsannnnans
SPOTES POOL ..ttt ittt iii it ittt i e
TOTAL REVENUE ... ...ttt it ittt teeeanenanecoenosssocasssssseas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiiietenennennennansscsosoesanss
COMMISSLIOMNS .+ oo emeeeteseoeeenennenenenenonesesannsnsnsas
Complimentary EXPENSE . ..uueiirnercannonoasooeansoensonns
Gaming Taxes and Licenses .........cciciueeecncencaannns
Preferred Guest Expenses (no complimentaries) ..........
PAyrOll TaX@S ... vuirrnnnennesnaensasasnsoeeonsonsnneas
Payroll - Employee Benefits ............ . i,
Payroll - Officers ........c.oiiiiiiiiniinerenannnnnnnns
Payroll - Other Employees ..........c.ccieieinencnnnanns
RACE Wire FEES ..t i it ittt it iitntenonaeeneasansenansnons
Other Departmental EXPENSES .......vvereeoennornnnnnenns
TOTAL DEPARTMENTAL EXPENSES .......c0ttiittrnsnennsoncsccnss

DEPARTMENTAL INCOME (LOSS) .t viti e tininrenneansanansocssas

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .ttt iiiie ettt ittt sntansssosnecececnananaassssn
COomMplimentary ROOMS .. vvveunreennesnaensecasnacnosasens
TOTAL REVENUE ... ...ttt it et enrienesensnasonasneossosssnsaens

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ... iit ittt inannenssansonsonaseacnnss
Complimentary EXPEeNSE ........cctueteennsscasaacnacnsens
PAYTYOll - TAXES .t tvvveteneensnneneanseseosacssasasonses
Payroll - Employee Benefits ........... ... . ... o
Payroll - Officers ........ciiiiiiiiiiiiiiiiinnennnnnns
Payroll - Other Employees ...........ieieiiienenennnennn
Other Departmental EXPEeNSeS .........oveueeonnnecnascnacns
TOTAL DEPARTMENTAL EXPENSES ....itttvttetetnesonsssasacsens

DEPARTMENTAL INCOME(LOSS) .t tiittvnnneennnenncsananonnnsss

DOLLARS

PERCENT

2,973,212,308
5,026,242,509

123,443,946
44,337,218
127,285,488

8,294,521,469

139,924,605
42,087,869

1,862,696,680

622,652,722
236,933,406
147,788,584
256,807,458
15,725,161
967,575, 450

7,790,245
742,911,299

5,042,893,479

3,251,627,990

DOLLARS

35.8%
60.6%
1.5%
0.5%
1.5%
100.0%

.T%
.5%
.5%
.5%
. 9%
.8%
1%
.2%
.T%
1%
.0%
60.8%

N
WOHOWRERNMNINMOR

[=)

39.2%

PERCENT

3,829,282,757

921,524,710

4,750,807,467

8,156,139
114,644,331
86,709,833
248,242,000
3,241,052
835,580,319
567,777,061

1,864,350,735

2,886,456,732

80.6%
19.4%
100.0%

0.2%
2.4%
1.8%
5.2%
0.1%
17.6%
12.0%
39.2%

60.8%



3-44

Fiscal Year

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

2015

Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

REVENUE
Food Sales
Compliment

TOTAL REVENUE

COST OF SALE

GROSS MARGIN

...............

ary Food Sales

S e

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense

Compliment
Payroll -
Payroll -
Payroll -
Payroll -

Other Departmental Expenses

ary Expense
Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage S

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALE

GROSS MARGIN

DEPARTMENTAL

ales

S i

...............

EXPENSES

Bad Debt E
Compliment
Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

TOTAL DEPART

DEPARTMENTAL INCOME (LOSS)

xpense
ary Expense
Taxes

Officers
Other Employees

MENTAL EXPENSES

..............

..........

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

...............................

...............................

..............

.........

" e e e

..........

...............................

............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

.............................

...............................

...............................

DOLLARS

PERCENT

2,574,262,616

561,264,889

3,135,527,505

931,280,195

2,204,247,310

2,386,526
27,181,629
137,818,393
323,868,454
8,703,603

1,087,182,403

201,608,940

1,788,749,948

415,497,362

DOLLARS

82.
.9%
100.

17

29.

70

[
= O Ok OO

w
o

13

1%

0%

7%

.3%

.1%
. 9%
.4%
.3%
.3%
7%
4%
.0%

.3%

PERCENT

911,507,665
515,984,669

1,427,492,334

252,984,474

1,174,507,860

542,438
35,990,195
37,938,187
79,849,598

383,791

251,775,826
261,645,278
668,125,313

506,382,547

63

100

17.

82.

35.

. 9%
36.
.0%

1%

7%

3%

.0%
.5%
7%
.6%
.0%
.6%
.3%
.8%

5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2015
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,593,014, 340 95.3%
Other Complimentary Items ..........c.iiiitienrnnenennnnnnn 128,081,348 4.7%

TOTAL REVENUE ... .t iiiit it nineeeesanseeeseoanennonnnsenas 2,721,095,688 100.0%

COST OF SALES . ittt vttt eecennsssesonseenssasosonsnssnesensns 256,535,975 9.4%

GROSS MARGIN ... ..ttt etsouieeoessoesacenosesoesnnsnonnonsanas 2,464,559,713 90.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeIISE .. .iitiiiit it tnennnensnnseooneenensns 12,562,592 0.5%
Complimentary EXPeISE ... ...vuuin it inennenennoacnsensnns 23,884,005 0.9%
PayYOll - TAXES v ivni ittt toeenenennnnssnnoneeesnnannsas 41,166,009 1.5%
Payroll - Employee Benefits .......... ... i, 80,924,819 3.0%
Payroll - Officers ........ciiiiiiiiiiii i, 2,949,355 0.1%
Payroll - Other Employees .........iiiitniinenencennnnnns 403,011,006 14.8%
Other Departmental EXPENSES ... ...vvttteencnencanaesennns 506,934,630 18.6%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeteeeoensonesoenennnss 1,071,432,416 39.4%
DEPARTMENTAL INCOME (LOSS) .t ittt vn e ttenenennnneneneneenns 1,393,127,297 51.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccueuennnnns 30,767
ROOMS DEPARTMENT ........ciiiiiuiuecenns 24,152
FOOD DEPARTMENT .........000iiiiveneunnn 33,265
BEVERAGE DEPARTMENT ................... 8,909
G & A DEPARTMENT ..........cuucuunnnn.. 18,635
OTHER DEPARTMENTS ..............c000... 9,507

TOT AL &ttt ittt ittt tnerseeansananeans 125,235



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2015
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 3,354,259
AUGUST ........ 3,357,477
SEPTEMBER ..... 3,315,902
OCTOBER ....... 3,406,402
NOVEMBER ...... 3,284,723
DECEMBER ...... 3,318,193
JANUARY ....... 3,409,257
FEBRUARY ...... 3,077,837
MARCH ......... 3,418,445
APRIL ......... 3,339,866
MAY ........... 3,398,734
JUNE .......... 3,269,004
TOTAL ......... 39,950,099

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 85.

Average Slot Revenue

Per Room Per Day 145.

Average Food Sales

Per Room Per Day 90.

94

28

63

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,042,919 90.72%
2,999,143 89.33%
2,868,368 86.50%
3,011,653 88.41%
2,709,863 82.50%
2,571,030 77.48%
2,777,371 81.47%
2,626,949 85.35%
3,022,010 88.40%
2,968,636 88.88%
3,051,962 89.80%
2,947,127 90.15%
34,597,031 86.60%

Average Beverage Sales .

Per Room Per Day 41.26

Average Rooms

Department Payroll

Per Room Per Day 33.93

Average Room Rate
Per Day 137.32



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47

Fiscal Year 2015
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 68 15,339 2,851

Coin Operated Devices 68 61,015 1,211

Poker and Pan 42 2,674 1,099

Race and Sports 50 5,369 639

TOTAL CASINO 68 81,953 1,488

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 137.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eneececansennons 23.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢c0cocoeea. 62.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 38.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t eeeennnnns 26.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24.1%
RETURN ON INVESTED CAPITAL® ... .. it tteeeesnsasssnocennsanss 3.1%
RETURN ON AVERAGE ASSETS* ... ...ttt tneeeteosesonosnsoseneas 1.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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