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INTRODUCTION

The 2014 NEVADA GAMING ABSTRACT is presented in the same format as the
2013 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room per Day Statistics
Gaming Revenue per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.




PUBLICLY OWNED CASINO OPERATIONS

The following eighteen publicly held corporations, including those with public debt
only, own sixty-two casinos grossing $12 million or more from gaming:

AFFINITY GAMING
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Silver Sevens Hotel & Casino
Rail City Casino
Whiskey Pete’s Hotel & Casino

ALST CASINO HOLDCO, LLC
Aliante Casino + Hotel

AMERICAN CASINO & ENTERTAINMENT PROPERTIES, LLC
Aquarius Casino Resort
Arizona Charlie's Boulder
Arizona Charlie's Decatur
Stratosphere Casino, Hotel & Tower

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally's Las Vegas
Caesars Palace
Flamingo Las Vegas
Harrah's Casino Hotel Las Vegas
Harrah’s Laughlin
Harrah's Casino Hotel Reno
Harvey's Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Paris Las Vegas
Planet Hollywood Resort & Casino
Quad Resort and Casino, The
Rio All-Suite Hotel & Casino

FULL HOUSE RESORTS, INC.
Grand Lodge Casino

LAS VEGAS SANDS CORP.
Venetian Resort Hotel Casino/Palazzo Resort Hotel Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino
MONARCH CASINO & RESORT, INC. ‘
Atlantis Casino Resort

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

NGA HOLDCO, LLC
Casablanca Resort & Casino
Virgin River Hotel & Casino

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The

PINNACLE ENTERTAINMENT, INC.
Cactus Petes Resort Casino

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

STATION CASINOS LLC
Boulder Station Hotel & Casino
Fiesta Casino Hotel
7 Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

TROPICANA ENTERTAINMENT INC.
Montbleu
Tropicana Express Hotel & Casino

TROPICANA LAS VEGAS HOTEL AND CASINO, INC.
Tropicana Las Vegas

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 270 casinos included in this report, these sixty-two publicly owned casinos
grossed 76.6% of the total reported gaming revenue for the fiscal year ended
June 30, 2014.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET

Fiscal Year 2014
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
LT =)« N
Receivables TOTAL ALLOWANCE
Casino 1,389,625,218 491,436,609
Trade 502,865,472 17,396,180
Sundry 8,047,564,172 731,102
Notes 6,679,820 12,400
Prepaid EXPEeNSES .. ..uiintierueeanenoeannenssassnsoossanse
Othey Current ASSEL S ... .t i ieereeescononenssoanonsasonss
TOTAL CURRENT ASSETS .. ittt teersaessossesoasossacncsssssansans
FIXED ASSETS COST DEPRECIATION

Land 14,556,090,405
Land Improvements 1,485,895,787
Buildings & Improvements 32,067,792,652
Furniture & Equipment 11,642,393,373
Lease Improvements 263,244,629
Construction in Progress 1,188,861,376
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

.........................

...............................

...............................

572,183,888
8,549,052,391
7,749,408,288

104,522,349

...........

...............

...............

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

.................

.................

........

.........................

...............
...............
...............
...............
...............

...............

CURRENT PORTION

Mortgages 6,698,192,138
Debentures & Bonds 2,558,413,036
Notes 2,429,729,207
Contracts 34,601,114
Other 16,584,570,456

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

28,305,505,951

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL........oeesten

Average Assets Upper Quartile

..........................

..................

........................

54,102,715
111,965,779
109,361,069

17,967,272
113,542,537
406,939,372

...............

...............

...............

...............

...............

...............

Median

2,367,191,484

898,188,609
485,469,292
8,046,833,070
6,667,420
379,251,338
17,408,214,065
29,591,815,278

14,556,090,405
913,711,899
23,518,740,261
3,892,985,085
158,722,280
1,188,861,376
44,229,111,306

3,972,011,186

77,792,937,770

438,588,763
1,822,328,860
406,939,372
1,151,216,878
17,499,838,686
21,318,912,559

6,644,089,423
2,446,447,257
2,320,368,138
16,633,842
16,471,027,919
27,898,566,579
10,415,503,324
59,632,982,462

-4,069,812,073
21,556,361,235

673,406,146
18,159,955,308

77,792,937,770

3.0%

1.2%
0.6%
10.3%
0.0%
0.5%
22.4%
38.0%

18.7%
1.2%
30.2%
5.0%
0.2%
1.5%
56.9%

5.1%

100.0%

0.6%
2.3%
0.5%
1.5%
22.5%
27.4%

8.5%
3.1%
3.0%
0.0%
21.2%
35.9%
13.4%
76.7%

-5.2%
27.7%

0.9%
23.3%

100.0%

Lower Quartile

288,121,992 66,108,283

9,549,058

1,937,697



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

REVENUE DOLLARS PERCENT
GAMING &t oot ot v eeeneoeeeneaeeenenseansennnceneaensennnnnas 10,641,153,886 44.5%
ROOMS i i ittt it ietoennoneeeoenaeanesseasoseanesueeannneea 5,145,739,071 21.5%
FOOA & it ittt ettt eeteeeseenneneeneaeeeesenenaoenanennnenns 3,570,804,695 14.9%
BevVerage ...... .ttt e i et ettt e st 1,674,834,485 7.0%
10 % o8« 7= <l 2,863,422,032 12.0%

TOTAL REVENUE ...t tiitioteonereenneeeeeenseenanensansonsnns 23,895,954,169 100.0%

COST OF SALES .t ittt i tneeeeeneeeeasnsoesnseesosensenssnnnneens 1,837,262,917 7.7%

GROSS MARGIN ...ttt teteonseneenoeoeannsaennesnenneennsnnnnnsna 22,058,691, 252 92.3%

DEPARTMENT AL EXPENSES ...ttt i ittt ertnernneeeeeeeenaennneens 12,279,268,737 51.4%

DEPARTMENTAL INCOME (LOSS) ..ttt it tereereeenennneanaennonens 9,779,422,515 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ciieieneieninnnenaneennn 359,680,344 1.5%
Bad Debt EXPeIISE ..t i iieittennoeenonsenenenenenennnennsnn 5,903,359 0.0%
Complimentary Expense (not reported in departments)...... 222,918,211 0.9%
Depreciation - Buildings ............ciiiiiinrninennnnnannn 1,025,245,579 4.3%
Depreciation and Amortization - Other ................... 1,183,694,533 5.0%
Energy Expense (electricity, gas, etc.) .. ... 403,230,657 1.7%
Equipment Rental Or LEASe ......veieivtosnennononnnannnnn 16,910,987 0.1%
Interest EXPeNSE .. .. ii ittt eeeeeoeinoesnesscesnsosonnanas 2,849,893,906 11.9%
Music and Entertalnment ... ....uitttiinnnnennneenneeennns 362,869,486 1.5%
PAyTOll TaXeS ittt etteesneeenanneenncsenaoeenseenaneens 109,477,568 0.5%
Payroll - Employee Benefits .........iiiiiiiiiiennnnnnnnn 370,129,128 1.5%
Payroll - Officers ......iiii ittt it ittt trananeen 59,427,266 0.2%
Payroll - Other EmMployees .. ..ttt it ereneeenennennas 1,198,181,149 5.0%
Rent Of PremisSes . ... ..ttt teeeeeenennennneenenenenns 135,796,782 0.6%
Taxes - Real Estalte . ...t iiiintenennenneneneeeeeneaenens 204,278,646 0.9%
Taxes and Licenses - Other . ...ttt eeeennnns 68,022,554 0.3%
Utilities (Other than Energy EXPEensSe) ........ieeeneeeenn 125,866,648 0.5%
Other General and Administrative Expenses ............... 1,821,583,720 7.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....¢tetteeecenens 10,523,110,523 44 .0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .....ctiutiiintinnntnenasonenaannans -743,688,008 -3.1%

Average Revenue Upper Quartile Median Lower Quartile
88,503,534 66,002,668 10,209,422 2,878,281




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ...........ceiiiiintinnnenannnn
Poker and Pan ........coeeeeeenens e et st et
RACE BOOK ittt eeinonesnoesennsseeaesonsssessansssnssooss
SPOTES POOL it iiiiiiiiiee s eiananaeeeeeaneonanonsonens
TOTAL REVENUE . ... ¢t cueinoeosaansonnsessssasssasansssoeonns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt ineeneerorosnncssccasnannaacancs
COMMISSIONS v vttt et ittt it eneenarostossansonnns
Complimentary EXPENSE ........eeevetcecaoneannasasenanncss
Gaming Taxes and Licenses ...........ceiiienmnnncncnncnn
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLLl TAXES ..t vernvnecnoansosscsnescsosesnanasscnses
Payroll - Employee Benefits ................ciiiinnnnn.n.
Payroll - OFfficers .......ceieiinutiiinetninnennnneenss
Payroll - Other Employees ............coetttntnnecnnnnecen
RACE Wire FeeS ... ivtierioeesensnncecnnssssarsosncaccans
Other Departmental EXPENSES .........ceeuvmmnrecnonsanns
TOTAL DEPARTMENTAL EXPENSES .......cceeetteeroscsccasnnnons

DEPARTMENTAL INCOME(LOSS) ... veveeenanensocsacasccsonsonsns

ROOMS DEPARTMENT

REVENUE

ROOM SALlES . .iivieiiiionesenseeesasenseeasosssnsessnsanns
Complimentary ROOMS . ...vvveeststtosanoaonnonsaesonnnssas
TOTAL REVENUE ...ttt tteeeoeeonessssossssocsensscsosnansossss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...t it tteinnenenansescnsosnsoonsnannns
Complimentary EXPEINSE ......ccoveesertcecennananannanssns
PAyrOll - TAXES ..veicunecnanrsnstosoenesonenaananasases
Payroll - Employee Benefits .............ccoiiiiinunnnn.
Payroll - Officers ........ciuiiniiieiiiiiitieennnnnnnnnnnns
Payroll - Other EmplOyees ..........cieiieinennranoncnnnns
Other Departmental EXPENnSesS ..........cevterreeneoccasos
TOTAL DEPARTMENTAL EXPENSES .....ccccttireneccncenccennenas

DEPARTMENTAL INCOME(LOSS) ... iiitetnmnennenoncnencnconnonns

DOLLARS

PERCENT

3,496,970,873
6,728,023,306

144,102,522
64,476,028
207,581,157

10,641,153,886

80,204,263
70,987,663

2,180,860,875

819,214,824
268,851,276
176,782,870
296,710,223

22,238,978

1,194,907,096

12,006,860
955,867,625

6,078,632,553

4,562,521,333

DOLLARS

32.9%
63.2%
1.4%
0.6%
2.0%
100.0%

0.8%
0.7%
20.5%
7.7%
2.5%
1.7%
2.8%
0.2%
11.2%
0.1%
9.0%
57.1%

42.9%

PERCENT

4,142,301,342
1,003,437,729
5,145,739,071

7,153,732
134,108,640
97,989,546
286,844,064
4,181,731
957,956,426
629,424,303

2,117,658,442

3,028,080,628

80.5%
19.5%
100.0%

0.1%
2.6%
1.9%
5.5%
0.1%
18.6%
12.2%
41.2%

58.8%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ittt ittt ittt teteesieeneeeenneeeneenneeeanens 2,876,613,902 80.6%
Complimentary FOOd SalesS .....vitiiteninnneeeneneennnneas 694,190,793 19.4%

TOT AL REVENUE . ...ttt it etteneeeeneeeanenaeeneeeneeennsnens 3,570,804,695 100.0%

COST OF SALES .ttt ittt tteneeeeeaanenssnseesanoenasneenescosnnss 1,131,802,143 31.7%

GROSS MARGIN .ttt it e teneenenneeeeeeensesoesosseeeennnnennns 2,439,002,552 68.3%

DEPARTMENTAL EXPENSES
Bad Debt BXPeNSE .. vttt tiiitetieteneenenenenenoenonennass 3,151,674 0.1%
Complimentary EXPemNSe . .......cceeueereneroannenenneanenns 35,466,099 1.0%
PAYTYOLl =~ TAXES &ttt ittt eieeeeennoeeoeeennnnanonenseneenans 155,896,028 4.4%
Payroll - Employee Benefits .........c.iiiiriiiiiennnnennn 372,913,479 10.4%
Payroll - OffiCerS .. .iiiii ittt ittt tie ittt neannnaeen 12,531,927 0.4%
Payroll - Other EmployeesS .. ...ttt tnennnennoeeennnenns 1,295,794,370 36.3%
Other Departmental EXPeNSeS .......uvuereeneeenenennnennnn 226,339,207 6.3%

TOTAL DEPARTMENTAL EXPENSES . ... .iccieeeenerennnnneennnnnns 2,102,092,784 58.9%

DEPARTMENTAL INCOME (LOSS) ittt it ittt ettt teeeenennnansnens 336,909,768 9.4%

REVENUE DOLLARS PERCENT
Beverage SalesS . ...t iiiiiiitiit it e i ittt ettt e 1,016,448,540 60.7%
Complimentary Beverage Sales ........uviuirennrnnenennnns 658,385,945 39.3%

TOTAL REVENUE ...ttt itteteeeeeonseeneeeeoosansasesnesencssansss 1,674,834,485 100.0%

COST OF SALES & ittt it eneeeeentoneneeeeeseeasnesseesenesanas 332,744,608 19.9%

GROSS MARGIN ...ttt ittttttneennnsesoannsneansenannseasennnenas 1,342,089,877 80.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... tiiinnetneeneenonneronenensenennens 455,031 0.0%
Complimentary EXPeNSEe .........icuiietnmenanneannnnnnnnnns 38,911,672 2.3%
PayTOll - TAXES it te ittt ntncneennneeenansoneseenasnnsneenns 42,276,439 2.5%
Payroll - Employee Benefits ..........cciiiiiriennnnennn. 94,479,896 5.6%
Payroll - Officers .....iiiiiiiiiii it iittiteernnennnnns 1,048,987 0.1%
Payroll - Other Employees ........ouieierenenrnnnennnnnns 299,297,754 17.9%
Other Departmental EXpPenNSes .......c.veeeuieenneennenennen 264,987,774 15.8%
TOTAL DEPARTMENTAL EXPENSES .......iiiitteeenennnneeneennnn 741,457,553 44 .3%

DEPARTMENTAL INCOME (LOSS) ..t tvtiitnenincsnitoenenannanens 600,632,324 35.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2014
Statewide Casinos
wWith Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,709,643,630 94.6%
Other Complimentary Items ............ciieeercnnnennnns 153,778,402 5.4%

TOTAL REVENUE .. .. ¢t eeeeeensroassrsasnssosnseensnassesansanss 2,863,422,032 100.0%

COST OF SALES .. it vt tveeseeesasesassassesasosnsscnsassanassas 372,716,166 13.0%

GROSS MARGIN v ot v v teeeeesesssascnsseansecasnssssosencssnsasasasass 2,490,705, 866 87.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIMSE .. v vttt tetnnrnenrennanannctosssssnssseas 3,301,690 0.1%
Complimentary EXPENSE ........cvteuteesonsencnscncnnsanns 44,010,575 1.5%
PayrOll - TAXE@S .. .vivunetnnroennesnannaeesoasassnnsonsans 45,255,986 1.6%
Payroll - Employee Benefits .............. ..ot 82,941,101 2.9%
Payroll - Officers ........ceiiiiiinienennicnnnntnnennn 3,890,178 0.1%
Payroll - Other EmpPloyees .......c.iuuieeeennornnnrennenns 450,420,592 15.7%
Other Departmental EXPENSES ........c..cieretorncocnnennns 609,607,283 21.3%
TOTAL DEPARTMENTAL EXPENSES .......¢ctcteteeeccnnornessccncscn 1,239,427,405 43.3%
DEPARTMENTAL INCOME(LOSS) .ttt e eeeeeeeennnanonnnsnneeasan 1,251,278,461 43.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c.ciiivvnenenn 42,225
ROOMS DEPARTMENT ........cccccevcncenns 29,987
FOOD DEPARTMENT .......ctcettnncoensves 44,961
BEVERAGE DEPARTMENT ...........c.c00.n 12,270
G & A DEPARTMENT ..........ccc0ccennn. 27,650
OTHER DEPARTMENTS .......00ccecetacnnss 12,074

TOTAL ittt it sttt s taneennnaassossanssses 169,167



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,423,762
AUGUST ........ 4,433,103
SEPTEMBER ..... 4,304,671
OCTOBER ....... 4,426,772
NOVEMBER ...... 4,275,921
DECEMBER ...... 4,353,600
JANUARY ....... 4,435,236
FEBRUARY ...... 4,031,882
MARCH ......... 4,460,921
APRIL ......... 4,265,430
MAY ........... 4,402,956
JUNE .......... 4,260,089
TOTAL ......... 52,074,343

Average Pit Revenue

Per Room Per Day 80.

Average Slot Revenue

Per Room Per Day 154.

Average Food Sales

Per Room Per Day 82.

PER ROOM PER DAY STATISTICS

42

72

12

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,861,015 87.28%
3,725,535 84.04%
3,588,976 83.37%
3,716,603 83.96%
3,382,216 79.10%
3,172,834 72.88%
3,514,758 79.25%
3,322,177 82.40%
3,945,638 88.45%
3,704,984 86.86%
3,799,621 86.30%
3,750,379 88.04%
43,484,736 83.51%
Average Beverage Sales
Per Room Per Day 38.52
Average Rooms
Department Payroll
Per Room Per Day 30.98

Average Room Rate
Per Day 118.33



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 152 9,492

Coin Operated Devices 252 26,374

Poker and Pan 83 1,944

Race and Sports 94 4,533

TOTAL CASINO 270 32,135
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........conveenuens

RETURN ON AVERAGE ASSETS* ..........ccivevenees

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

2,421
1,012
893
638

1,226

PERCENT
138.8%

30.5%
85.2%
35.8%
25.0%

3.4%
32.9%
29.5%

4.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2014
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

Average Assets Upper Quartile Median

ASSETS
CURRENT ASSETS DOLLARS PERCENT
=¥ =) o NI 2,102,902,136 2.8%
Receivables TOTAL ALLOWANCE
Casino 1,353,208,869 476,689,761 876,519,108 1.2%
Trade 483,761,101 16,152,405 467,608,696 0.6%
Sundry 7,998,802,216 723,102 7,998,079,114 10.7%
Notes 2,136,058 0 2,136,058 0.0%
Prepaid EXPeNSES . ..vivereetoneesaeentncestensasannnsonss 319,005,956 0.4%
Other Current AsSSeLsS ..... .ttt ittt eeneesesnonnnsasas 17,352,697,080 23.2%
TOTAL CURRENT ASSETS .ttt vtteeesessoeenasesossncsesanenonnnns 29,118,948,148 38.9%
FIXED ASSETS COST DEPRECIATION
Land 14,255,193,355 @ ..o, 14,255,193,355 19.0%
Land Improvements 1,452,235,788 556,505,284 895,730,504 1.2%
Buildings & Improvements 30,060,433,381 7,822,696,126 22,237,737,255 29.7%
Furniture & Equipment 10,244,210,140 6,629,177,737 3,615,032,403 4.8%
Lease Improvements 188,300,521 71,699,128 116,601,393 0.2%
Construction in Progress 1,134,391,025 = ........... 1,134,391,025 1.5%
TOTAL FIXED ASSETS ..ttt tetnesesencossassosoassensscnnssaenss 42,254,685,935 56.5%
OTHER ASSE TS &ttt ittt v tenoesetassessssasasasscsossesssenses 3,477,708,843 4.6%
TOTAL ASSETS ..ttt ittt eeeeereeceoaosassasososacasasasnnsas 74,851,342,926 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade .........ociiiiinenennnsonnnnnnns 392,018,063 0.5%
Accounts Payable - Other ......... .0ttt innnnnnans 2,017,511,004 2.7%
Current Portion of Long-Term Debt ............cciveevena.. 376,975,758 0.5%
Accrued EXPeNSeS ...ttt tineeeeennenscesosnssssssansssns 1,035,044,753 1.4%
Other Current Liabilities ......c.c.iuiittiiienennneenennnnn 17,449,246,437 23.3%
TOTAL CURRENT LIABILITIES ...ttt eeeeesetossssosnnsscssess 21,270,796,015 28.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,600,126,812 51,528,860 6,548,597,952 8.7%
Debentures & Bonds 2,375,413,036 111,965,779 2,263,447,257 3.0%
Notes 2,174,176,069 95,684,270 2,078,491,799 2.8%
Contracts 27,652,662 14,313,287 13,339,375 0.0%
Other 14,805,394,792 103,483,562 14,701,911,230 19.6%
TOTAL LONG-TERM DEBT 25,982,763,371 376,975,758 25,605,787,613 34.2%
OTHER LIABILITIES ..ttt tsetceceossososossssssnnseneneseneens 10,242,758,992 13.7%
TOTAL LIABILITIES .. it ieteentoeaeososanoesonascssasansasas 57,119,342,620 76 .3%
CAPITAL
Owners Capital AcCoOUntS .. ......ciiiiirinrneneneeanaenanas -3,242,253,441 -4 .3%
Capital Stock & Other Capital ...........cieeiernennanann 20,307,842,855 27.1%
Retained Earnings ......cciiieiieiiaeeennnnennennncaananns 666,410,892 0.9%
TOTAL CAPIT AL ... it ii it teetanseeseesasasasssssnssassoesasasas 17,732,000,306 23.7%
TOTAL LIABILITIES AND CAPIT AL . . .ttt tteeesoenecnnosennsenanons 74,851,342,926 100.0%

Lower Quartile

495,704,258 324,117,155

24,615,844

3,674,588



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

REVENUE DOLLARS PERCENT
L 2= 1 1 T« 9,227,927,651 43.1%
ROOMS i ittt ittt tttnaesnsenaeeeeesantaseesoseessnannnneaens 4,796,686,018 22.4%
FOOQ ...ttt ittt iieeetannnonenennans @ttt it e 3,194,885,868 14.9%
2 T T o= e = 1,497,484,048 7.0%
L0 ) o8 5 1= o 2,679,949,626 12.5%

TOTAL REVENUE . ...ttt oeeencnnsossososoenesnsssnnnseneens 21,396,933,211 100.0%

COST OF SALES .ttt ittt ttneeeetoootosensnnenancanasssesesennas 1,545,550,093 7.2%

GROSS MARGIN ... iitieteseonessnaosessocsnsssessssnssssansenes 19,851,383,118 92.8%

DEPARTMENTAL EXPENSES .............. . iiiiiiiiiiiieennnnn 11,060,122, 358 51.7%

DEPARTMENTAL INCOME (LOSS) . vttt nteenneennenneeeneonenens 8,791,260,760 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........ccciiiiiiinrnrnnnennnn 283,017,950 1.3%
Bad Debt EXPeISE ...t iititiineeteneaenenanenneeensonnnens 5,534,328 0.0%
Complimentary Expense (not reported in departments)...... 156,563, 766 0.7%
Depreciation - Buildings ............ciiuiiiinrinennennnnn 973,692,686 4.6%
Depreciation and Amortization - Other ................... 1,073,806,922 5.0%
Energy Expense (electricity, gas, etc.) .........c.iv.... 337,425,321 1.6%
Equipment Rental Or LeaSe ......oveteenoneecnrnananenenns 12,995,371 0.1%
Interest EXPeNSE ...ttt ieeenesensssenossnansonannasanens 2,684,718,777 12.5%
Music and Entertainment . ..........outiiierennnennnoennnns 349,402,822 1.6%
PayYOll TaAXeS . ivivveneetnecaneseaeaeeecasnssenssneonensns 92,764,954 0.4%
Payroll - Employee Benefits ..........0ciiiiiiiiinnnnenn. 343,160,087 1.6%
Payroll - Officers .......ciiiiiitiiintenrinereneneenenens 48,159,572 0.2%
Payroll - Other EMPlOYeeS ...ttt ierernnreeenonanaeenens 1,038,284,905 4.9%
Rent Of Premises . ...ttt eneeeeeneenennneannnnnes 99,619,562 0.5%
Taxes - Real Estate ......ii.iiiiiiitnnneaneneinnoeennennns 182,559,490 0.9%
Taxes and Licenses - Other ......oiiiiiiiiiiieenenneanans 60,073,584 0.3%
Utilities (Other than Energy EXpense) ..........ceeeeene. 110,046,488 0.5%
Other General and Administrative Expenses ............... 1,686,275,970 7.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ciceeeenen 9,538,102,555 44 .6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... ...t iiiiuunnroennnontncnsnnannas -746,841,795 -3.5%

Average Revenue Upper Quartile Median Lower Quartile
141,701,544 129,732,950 41,210,280 4,542,276




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.cecn..
Coin Operated DEVICES .. ...ttt nenenrneneneocnnnnnnas
Poker and Pam . ......iuiuieteeintnennenoensnnonoesenannns
RACE BOOK it iviititoenesaenntaeesanesoanssensneensnnens
=) o Yo ot o = T = oo T
TOTAL REVENUE ... ...ttt eeeeesennstoensoeasoononossonsnnses

DEPARTMENTAL EXPENSES

Bad Debt EBXPEeNSE ... itiininnnennennrnenneineenoenennnnas
CommMisSsSions ...ttt i i i i it i e
Complimentaryy EXPEeNSE . ... cceerernesnosososcncssnonensnns
Gaming Taxes and LiCENSES . ....u' v ennnaoneannns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXe@S . .icvireeeneetnnetenosenesenocsencoenennens
Payroll - Employee Benefits .............ciiiiiiininnnn.
Payroll - Officers .......cciiiiiiiiiinienineancannnennns
Payroll - Other EmMPloyees .........ituivinernrnrnecnnnnanns
Race Wire FeES . ...ttt ittt enenessneanaeaneasnnennns
Other Departmental EXPENSES .......cetiuieereneronesennns
TOTAL DEPARTMENTAL EXPENSES .......ccttteerosssnsassnssnnns

DEPARTMENTAL INCOME(LOSS) it vtitienenensneaennssneannensnns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt iiii ittt iensteeateestennssnesessennan
Complimentary ROOMS . ...t iitininennrnennonnaneoneesnns
TOTAL REVENUE .. ...t tteeeonnenesnseanssoonnssaosssassonssnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt ineenennneeenonnsneneoansnnes
Complimentary EXPENSE ......uiviunrnenenenttrannsnnnnsns
PayrOll - TaXeS ...ttt tneneeenssensssnsscsssansncsnns
Payroll - Employee Benefits ............. . i,
Payroll - Officers ........ ittt ineenanenannnns
Payroll - Other Employees ..........iiuiiinrrernennenonans
Other Departmental EXPENSES .......iiieeeeronsenessannns
TOTAL DEPARTMENTAL EXPENSES ... .ttt tetueeesenesnsssnnsnnnns

DEPARTMENTAL INCOME(LOSS) ... iiiiiiininrneneneniaenencennns

DOLLARS

PERCENT

3,275,367,976
5,577,124,957

129,882,258
57,229,926
188,322,534

9,227,927,651

79,859,261
63,939,510

1,923,271,301

707,653,796
260,609,208
154,192,955
269,616,763

16,936,047

1,038,630,739

10,368,241
837,250,943

5,362,328,764

3,865,598,887

DOLLARS

35.5%
60.4%
1.4%
0.6%
2.0%
100.0%

0.9%
0.7%
20.8%
7.7%
2.8%
1.7%
2.9%
0.2%
11.3%
0.1%
9.1%
58.1%

41.9%

PERCENT

3,891,221,854

905,464,164

4,796,686,018

6,801,674
119,193,469
90,299,841
276,871,482
3,953,880
884,370,764
572,730,539

1,954,221,649

2,842,464,369

81.1%
18.9%
100.0%

0.1%
2.5%
1.8%
5.7%
0.1%
18.4%
11.9%
40.7%

59.3%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SAleE ..ttt ittt sttt et eeeeeeeseeennoaannseannns 2,610,191,318 81.7%
Complimentary Food Sales ...........ierienrennnennennenns 584,694,550 18.3%

TOTAL REVENUE .. ...ttt iteetenoneesennnseeanesnnoesneennsens 3,194,885,868 100.0%

COST OF SALES .t ittt tencoeteneaneteneneenesansossnnseensseas 970,067,164 30.4%

GROSS MARGIN ..ttt ittt netnneeneeeseeeeeenneeoneeeeecnnsnas 2,224,818,704 69.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...t iiitiitetononroeennennenennennennns 3,137,423 0.1%
Complimentary EXPEISE . ...t eeeeeeeneenneerennnennnnens 29,298,213 0.9%
PAyTOll -~ TaXEE ottt it tneneereeeneseneneeneesonennsennneas 137,843,124 4.3%
Payroll - Employee Benefits ............ i iininnnn. 353,668,616 11.1%
Payroll - Officers .......ii ittt inenenennnans 11,703,283 0.4%
Payroll - Other Employees .........ciiiirurnnnnnnnnnnnnn 1,146,720,055 35.9%
Other Departmental EXpPenSesS .......c..ciuveeeeerenennaneenn 201,309,496 6.3%

TOTAL DEPARTMENT AL EXPENSES ... .ttt itttnneeeeeaeennennnes 1,883,680,210 "59.0%

DEPARTMENTAL INCOME (LOSS) .t vt ier ittt eeseeeenannsseeennas 341,138,494 10.7%

REVENUE DOLLARS PERCENT
Beverage SalesS . ....cciiiittet ittt ettt 948,684,019 63.4%
Complimentary Beverage SalesS . ........eiieveneenneneennens 548,800,029 36.6%

TOTAL REVENUE ... ...ttt ttitteseesneeioeansennanananosennns 1,497,484,048 100.0%

COST OF SALES . ..ottt tnnnnnsensnesnnseenssenosanaacasaseaenneeans 280,382,454 18.7%

GROSS MARGTIN ittt iiiiit it ittt snseeeeeeneeeenannaeenneenns 1,217,101,59%94 81.3%

DEPARTMENTAL EXPENSES

Bad Debt BXPeISE ...ttt ittt etetnnereenenenseonanenneens 449,052 0.0%
Complimentary EXPenSe ... .....i it iuitteeenronnnonenneneens 34,794,647 2.3%
Payroll -~ TaXeS .....iiiiiniiiinnentineenneneaeroenanenans 37,763,594 2.5%
Payroll - Employee Benefits .............ciiiuiiininnnnn. 88,952,649 5.9%
Payroll - Officers .......ciiiiiiiiiiitit ittt 900,417 0.1%
Payroll - Other Employees ........i it itiiteennnennnnenenn 269,304,256 18.0%
Other Departmental EXPeNnSeS . .....c..icieernrnnenrenrnennn 253,955,027 17.0%
TOTAL DEPARTMENTAL EXPENSES ... .ttt tiiieennnnnnnneeennnones 686,119,642 45.8%

DEPARTMENTAL INCOME(LOSS) ... tiiiiiiinenreeennenenenennenns 530,981,952 35.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2014
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,553,883,901 95.3%
Other Complimentary Ttems ..........iiiiiiiinenirnrnnnnns 126,065, 725 4.7%

TOTAL REVENUE ...ttt eteuteesneerasveasoscencassanssoesonssoesns 2,679,949,626 100.0%

COST OF SALES .ttt vtteteannoononsssonssossosnssscennnsossesss 295,100,475 11.0%

GROSS MARGTIN ...t titerneseeesoenesceessasssnsssoosasnsennanas 2,384,849,151 89.0%

DEPARTMENTAL EXPENSES

Bad Debt EXpense ..........i ittt enesontansacecnnnsnss 3,296,685 0.1%
Complimentary EXPENSE .......iciuuitennrnennnrnonsocenonnnas 40,123,106 1.5%
PAYYOLll - TAXES vt vtereneennrsosenonsensseannesanssnnsas 41,893,406 1.6%
Payroll - Employee Benefits .............. .. i, 78,941,743 2.9%
Payroll - Officers ........ ...t iiiiennnnannnn 3,704,341 0.1%
Payroll - Other Employees ..........c.iitiieenranocnnanans 422,628,702 15.8%
Other Departmental EXPENSES .........coeevreetnreeconsens 583,184,110 21.8%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ecenecnnanencannsns 1,173,772,093 43.8%
DEPARTMENTAL INCOME(LOSS) .. ittt teeeeeoeeaccosnsosassnsnnns 1,211,077,058 45 .2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ........c.ciiiiiuennnnn 35,014
ROOMS DEPARTMENT ......ccttetevunnacans 26,544
FOOD DEPARTMENT ..........cterimnnnenns 37,193
BEVERAGE DEPARTMENT ........00ceeeenunn 10,035
G & A DEPARTMENT ........0iitveennnnnn 22,860
OTHER DEPARTMENTS .........tteevunecenn 10,753

TOTAL &ttt it ittt essnnessssacenenonnas 142,399



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 3,817,023
AUGUST ........ 3,825,314
SEPTEMBER ..... 3,694,840
OCTOBER ....... 3,830,201
NOVEMBER ...... 3,700,059
DECEMBER ...... 3,740,887
JANUARY ....... 3,842,699
FEBRUARY ...... 3,482,283
MARCH ......... 3,847,009
APRIL ......... 3,708,775
MAY ........... 3,828,227
JUNE .......... 3,688,323
TOTAL ......... 45,005,640

Average Pit Revenue

Per Room Per Day 84.

Average Slot Revenue

Per Room Per Day 143,

Average Food Sales

Per Room Per Day 82.

PER ROOM PER DAY STATISTICS

53

93

45

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,389,485 88.80%
3,261,233 85.25%
3,152,545 85.32%
3,338,051 87.15%
3,048,581 82.39%
2,824,358 75.50%
3,189,858 83.01%
2,982,988 85.66%
3,546,386 92.19%
3,320,349 89.53%
3,386,271 88.46%
3,308,340 89.70%
38,748,445 86.10%

Average Beverage Sales

Per Room Per Day 38.65

Average Rooms

Department Payroll

Per Room Per Day 32.40

Average Room Rate
Per Day 123.79



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 99 11,887

Coin Operated Devices 138 36,583

Poker and Pan 52 2,415

Race and Sports 76 5,039

TOTAL CASINO 151 44,595
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALY* ........co0eeuvaoas

RETURN ON AVERAGE ASSETS* .........ccciennneans

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

2,
1,
1,

1,

PERCENT
136.9%

31.0%
83.4%
37.2%
25.0%

3.8%
30.8%
27.7%

4.5%

2.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

783
105
034
641

370
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2014
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= -3 o P 20,584,184 4.3%
Receivables TOTAL ALLOWANCE
Casino 20,315,870 9,882,111 10,433,759 2.2%
Trade 2,212,132 57,049 2,155,083 0.4%
Sundry 2,527,146 0 2,527,146 0.5%
Notes 0 0 0 0.0%
Prepaid EXPEISES .. .uvevvtnernenaneoesnsenosencnosesnesnnas 5,914,015 1.2%
Other Current ASSEtS . ... .. iiiii ittt eneeeesonnnnnns 5,545,108 1.2%
TOTAL CURRENT ASSETS ..t ut ittt tnnsarsossasossessasansesans 47,159,295 9.8%
FIXED ASSETS COST DEPRECIATION
Land 46,998,264 = ... ..., 46,998,264 9.8%
Land Improvements 675,100 302,095 373,005 0.1%
Buildings & Improvements 195,060,750 38,881,614 156,179,136 32.6%
Furniture & Equipment 105,263,646 82,866,788 22,396,858 4.7%
Lease Improvements 26,378,863 9,979,617 16,399,246 3.4%
Construction in Progress 3,174,348  ........... 3,174,348 0.7%
TOTAL FIXED ASSETS .. ittt it etetentsesssnsessasasasassosensas 245,520,857 51.2%
OTHER ASSETS ..t i ittt it tnottasossosssossnsssssenasscssssnscsnsss 186,715,698 38.9%
TOT AL ASSET S ittt ittt vt tetaotaasasoostassasssasssanssscseesans 479,395,850 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ccitiiientienenenaneans 8,302,889 1.7%
Accounts Payable - Other ......... ..t titeiieiinnennnnns 12,344,372 2.6%
Current Portion of Long-Term Debt .............ccciievnn. 10,507,167 2.2%
AcCrued EXPENSES .. ...ttt trnerenctonnsonessasanesnnenens 16,721,712 3.5%
Other Current Liabilities ..........c.iiiiiiiennnnennnens 3,252,065 0.7%
TOTAL CURRENT LIABILITIES ... .ttt tenseecnnesasnsnsnnsnneens 51,128,205 10.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,446,783 239,608 5,207,175 1.1%
Debentures & Bonds 0 0 0 0.0%
Notes 4,612,199 2,458,930 2,153,269 0.4%
Contracts 360,362 333,179 27,183 0.0%
Other 955,307,904 7,475,450 947,832,454 197.7%
TOTAL LONG-TERM DEBT 965,727,248 10,507,167 955,220,081 199.3%
OTHER LIABILITIES .. ...ttt oeteoeesoossansascassosssacscssass 80,159,531 16.7%
TOTAL LIABILITIES ...t i tteetcesosonsoessesensonsscnosennaas 1,086,507,817 226 .6%
CAPITAL
Owners Capital ACCOUNES ....vviitiitiiiiieensonrensonsonens -949,829,733 -198.1%
Capital Stock & Other Capital ........cciiiiiiiiiinnnnn, 570,098,533 118.9%
Retained EaYNINgS ... .ot vttt tonnnsetnsenensennsnenennns -227,380,767 -47.4%
TOT AL CAPIT AL ..t ittt ittt onseeessssansassassssscssssssssssesss -607,111,967 -126.6%
................ 479,395,850 100.0%

TOTAL LIABILITIES AND CAPITAL.......ccc00..

Average Assets Upper Quartile

Median

Lower Quartile

79,899,308 26,475,562

5,343,381

457,035



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG . ittt tieteneeeeseeecenensaeseeeneneeeeeeneennens 184,671,937 54.8%
ROOMS ittt ittt ittt et eeeoeeeesoneeaenneennseoesenenenens 57,790,328 17.1%
FOOA L ittt it ittt iseeeeeeeeeenoeeneneasosneneeeennseannanes 38,644,759 11.5%
BeVEXAgE ..ttt ittt ittt sttt et 32,944,378 9.8%
(0 ol 2 1= 23,038,978 6.8%

TOTAL REVENUE . ... ... ittroreneenneeneneneenseeanesenncenns 337,090,380 100.0%

COST OF SALES ..ttt vttt nneenennsneneesonnssssesesneseneeeens 26,443,705 7.8%

GROSS MARGTIN ..ttt iee it teetneoeenoeeneesoseeneeoseessesenens 310,646,675 92.2%

DEPARTMENT AL EXPENSES ... ..ttt i iietneeneecseeneeenannnnes 208,783,452 61.9%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt tieteenneeennnnennnnnes 101,863,223 30.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........iuiiiiiiiii et ennennns 3,883,015 1.2%
Bad Debt EXPeNSe ...t itiii ittt iniosototocannenenennenss 0 0.0%
Complimentary Expense (not reported in departments)...... 1,716,959 0.5%
Depreciation - Buildings ..........0iiiiiininiennenanns 5,585,556 1.7%
Depreciation and Amortization - Other ................... 10,082,275 3.0%
Energy Expense (electricity, gas, etc.) .......viieven... 8,586,554 2.5%
Equipment Rental or Lease .........c.ciiteireunnernnennnnnn 378,901 0.1%
Interest EXPENSE . ...ttt iiieeoirttrecnosssonasoeneneesannnes 95,701,397 28.4%
Music and Entertainment ............. ittt 31,683 0.0%
PAayTOll TaXES . it et tteeneeeennnseseenneneneensnenneeennsees 1,212,626 0.4%
Payroll - Employee Benefits ..........ciiiiieiinennnannnn 3,496,309 1.0%
Payroll - Officers ........ciiiiiiiiiniiiiit it ienennnns 340,212 0.1%
Payroll - Other EmpPloyeesS . ...uiuieereeenennneenennennnns 12,875,502 3.8%
Rent Of Premises .. ...ttt ittt teteteeenennannans 11,405,764 3.4%
Taxes - Real Estate ... ...ttt inenesinneeennnanens 4,471,185 1.3%
Taxes and Licenses - Other ... ...ttt ennennnnn 304,597 0.1%
Utilities (Other than Energy EXpense) ............eeeee.. 1,897,268 0.6%
Other General and Administrative Expenses ............... 29,157,351 8.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cuieenn. 191,127,154 56.7%

NET INCOME (LOSS) BEFOhE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ttetneeeensonncnenoeeennennns -89,263,931 -26.5%

Average Revenue Upper Quartile Median

Lower Quartile

56,181,730 47,562,677 11,868,489

2,577,856



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCesS ......veiniveeneeeenneneeeneennnns
PokeY and Pall . .....iverernnernneoeennsansssssscasnannens
RACE BOOK ..t iiiii ittt iiieienesissonaesaasosasasnonennas
SPOrts POOL ... it i i i it e i i e
TOTAL REVENUE .. ..ttt teeaeesesssonsssstossasecssnanesnnsnse

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ......iiiirinertenectascsssnasseasnanns
Commissions .........iiiiiiiniii it ittt eetenonsennnnns
Complimentary EXPENSEe . ......cuoieuienienneneennnennnennns
Gaming Taxes and Licenses .........c.ciititernronenanens
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .. i vttt ineneenennennsnesnennsocaensonaas
Payroll - Employee Benefits ............co i,
Payroll - Officers ......... i iiiiiiiiiinnnnnn.
Payroll - Other Employees ..........oitiieeensennceocnnnaas
Race Wire FeeS ....vciiiiiniersntetonsacaosonosnsnnaanes
Other Departmental EXpenses ............ceveceecocrnceas
TOTAL DEPARTMENTAL EXPENSES .........tieiiitenoonns e

DEPARTMENTAL INCOME(LOSS) ...t tieniiennonenenencnnncnnnas

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ...ttt i it ittt seasnnnnsnnnans
Complimentary ROOMS .. ...ttt tnnocntennsnanannnnennns
TOTAL REVENUE ... ..ttt tetesecncesoenassanannsssossanasssnencns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ......tiitiineinesecnasoesesaonnannnas
Complimentary EXPENSe . ......eietieeotnencannanensnnnens
PayrOll - TaXeS .. ittt inninneneenesoeeinecnsaensossns
Payroll - Employee Benefits ............ it ieennnnnnn
Payroll - Officers .........iiiiiiiiiinninnoenoeennannns
Payroll - Other Employees ..........iiiiiirnieernennann
Other Departmental EXPenSesS ..........coiuieuiennnecncncsnns
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt eeetronsncenennnnes

DEPARTMENTAL INCOME(LOSS) . ...ttt inenncnanninanncnonens

1-19
DOLLARS PERCENT
42,362,625 22.9%
133,268,585 72.2%
2,211,845 1.2%
1,581,609 0.9%
5,247,273 2.8%
184,671,937 100.0%
-128,979 -0.1%
230, 345 0.1%
57,899,101 31.4%
13,472,137 7.3%
290,389 0.2%
4,715,575 2.6%
9,449,554 5.1%
0 0.0%
28,843,764 15.6%
378,527 0.2%
22,289,896 12.1%
137,440,309 74.4%
47,231,628 25.6%
DOLLARS PERCENT
34,076,493 59.0%
23,713,835 41.0%
57,790,328  100.0%
56,600 0.1%
370,655 0.6%
734,301 1.2%
1,501,892 2.5%
0 0.0%
5,922,366 10.2%
12,751,312 22.1%
21,337,126 36.9%
36,453,202 63.1%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT
REVENUE .
FOOA SAlES ...t iiiiinierenaenasenssesenestonesseaneanasas
Complimentary Food Sales ..........ciiiiiieneninronnnnnnns
TOTAL REVENUE ... ...ttt ittieteneennnnecconsnansonnssssnsasnns

COST OF SALES ..t iv ottt tvnnnsnnsasssssssesssssoncasanacnanss
GROSS MARGIN ... ...ttt tnnnnnoaenanosssescannonnanans

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt iiintiieetneesoesssteessenensenns
Complimentary EXPENSE ... ...utieineeneennsnonocnsnnnansas
PayTYOll -~ TaX@S ittt tiiitenetteenseeensonnnassensssnnsaens
Payroll - Employee Benefits ............ .. i
Payroll - Officers .........iiiiiiiiiiiiiiiiiiineiennnnns
Payroll - Other Employees ........c..ceiirinernennosnnnns
Other Departmental EXPENSES ........evueueieneocncnanenen

TOTAL DEPARTMENTAL EXPENSES .......tttitteteennneenrnnnnonas

DEPARTMENTAL INCOME (LOSS) ..t iivnrnneenannonsennenonnennn

REVENUE
Beverage SalesS ... ...ttt ittt ittt asenann
Complimentary Beverage Sales .........ciiiiiiiiiinneennnn
TOTAL REVENUE . ...ttt treeetonsnoanosnsnesnessusssnnsnsnnsas

COST OF SALES .. ittt et innneeanaeonsnsonssanssssessnnnnnessasns

GROSS MARGIN ... it tittnnnennononasatsessanasesnnsaaanssssns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt irerennnrsennosensecensseansas
Complimentary EXPeNSe ... ...t eneenenneecneenennnnn
PayroOll - TaXES ...t irintiitenoeansoesnssnenoonssnsoenenss
Payroll - Employee Benefits ............... ...,
Payroll - Officers ........c.ii ittt
Payroll - Other EmMPloyees .......ciuitereneneanonnncnsess
Other Departmental EXPENSES .........coeeuiruvenernnnnnenns

TOTAL DEPARTMENTAL EXPENSES ........¢tittiternnnnenannnnnn

DEPARTMENTAL INCOME (LOSS) ...t vntvttnuenoonoennsnsononsnnes

DOLLARS PERCENT
27,618,621 71.5%
11,026,138 28.5%
38,644,759 100.0%
12,675,577 32.8%
25,969,182 67.2%
2,454 0.0%

309, 950 0.8%
1,875,212 4.9%
4,550,275 11.8%
0 0.0%
14,259,390 36.9%
2,415,408 6.3%
23,412,689 60.6%
2,556,493 6.6%
DOLLARS PERCENT
16,345,189 49.6%
16,599,189 50.4%
32,944,378 100.0%
7,667,511 23.3%
25,276,867 76.7%
5,493 0.0%
534,374 1.6%
693,527 2.1%
1,540,325 4.7%
0 0.0%
4,237,710 12.9%
3,031,864 9.2%
10,043,293 30.5%
15,233,574 46.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TtemsS .......iivereemenrencaensnnnans
TOTAL REVENUE .. ... c.ttttuieseeseseesonncnonanssansnnnasass

COST OF SALES ...t iiiit ittt eenenasnsecesnnsonaansseenesoons

GROSS MARGIN . ...t iiiieinnnonennsnoneasennsacennsnnannsnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt tiiirnnnnennnnenneansaneenanses
Complimentary EXPENSE .....vivieeeersrstsecscsoasossnanns
PayTOll - TaXES .. cvitrineernreenunnesnsnssosnnsenannenss
Payroll - Employee Benefits ............ ittt nernnn.
Payroll - Officers ........c.iiiiiiiiiiinntieennencnnnnnss
Payroll - Other Employees ...........itivieeevneacnononss
Other Departmental EXPENSES ........eoeeueeocesancacennnns

TOTAL DEPARTMENTAL EXPENSES .......f it ttienneennenncennnas

DEPARTMENTAL INCOME(LOSS) ittt iiirnnenineenoroennnnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............ci0ueennnn
ROOMS DEPARTMENT .........c0iiiuiuinnnnnn
FOOD DEPARTMENT .......civitieenneennnns
BEVERAGE DEPARTMENT ...........c0c00unn
G & A DEPARTMENT .........iiiiiiinnnns
OTHER DEPARTMENTS ................cc0u..

1-21

DOLLARS PERCENT
17,733,485 77.0%
5,305,493 23.0%
23,038,978 100.0%
6,100,617 26.5%
16,938,361 73.5%
1,841 0.0%
706,463 3.1%
679,084 2.9%
1,737,070 7.5%
0 0.0%
5,596,602 24 .3%
7,828,975 34.0%
16,550,035 71.8%
388,326 1.7%

1,131

265

791

294

300

173

2,954



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,838 58,612 80.47%
AUGUST ........ 72,855 56,258 77.22%
SEPTEMBER ..... 68,371 46,507 68.02%
OCTOBER ....... 65,567 37,461 57.13%
NOVEMBER ...... 60,715 33,405 55.02%
DECEMBER ...... 66,816 41,694 62.40%
JANUARY ....... 65,451 38,760 59.22%
FEBRUARY ...... 61,694 39,940 64.74%
MARCH ......... 66,703 41,182 61.74%
APRIL ......... 46,183 33,944 73.50%
MAY ........... 48,364 35,843 74.11%
JUNE .......... 37,519 30,308 80.78%
TOTAL ......... 733,076 493,914 67.38%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 85.77 Per Room Per Day 66.70
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 269.82 Per Room Per Day 16.52

Average Food Sales
Per Room Per Day 78.24

Average Room Rate
Per Day 117.00



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2014
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 13,015 1,085

Coin Operated Devices 5 28,085 949

Poker and Pan 3 1,417 520

Race and Sports 3 1,856 1,227

TOTAL CASINO 6 31,548 976

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 92.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢ticteesecsaasecasscs -55.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........0ceec.. -1187.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ : 4.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 33.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .... ¢ttt eeensesasen 70.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 58.5%
RETURN ON INVESTED CAPITAL* . ... .¢:icteeaecesscarsasosacsansas 1.6%
RETURN ON AVERAGE ASSETS® . ...ttt tseeearosssscsesocsacncsaes 1.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2014
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 19 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
o= =) O 44,088,406 9.8%
Receivables TOTAL ALLOWANCE
Casino 1,389,709 33,814 1,355,895 0.3%
Trade 4,934,425 45,971 4,888,454 1.1%
Sundry 38,673,299 0 38,673,299 8.6%
Notes 1,810 0 1,810 0.0%
Prepaid EXpPeNSeS ......icieeereecnsnnteennroeansnesnssesas 10,198,311 2.3%
Other Current AsSSetsS ... ...ttt teneonneanneannns 8,808,151 2.0%
TOTAL CURRENT ASSET S ..ttt it ieetonsoeetncesssnennesnnsneas 108,014,326 23.9%
FIXED ASSETS COST DEPRECIATION
Land 27,164,147 ... 27,164,147 6.0%
Land Improvements 15,123, 045 6,875,337 8,247,708 1.8%
Buildings & Improvements 322,729,724 106,080,748 216,648,976 48.0%
Furniture & Equipment 257,847,808 210,583,853 47,263,955 10.5%
Lease Improvements 10,851, 968 4,172,022 6,679,946 1.5%
Construction in Progress 15,395,586 @ ..... ... 15,395,586 3.4%
TOTAL FIXED ASSETS ...t ittt tenoseeresssssssssseecnasansnss 321,400,318 71.2%
OTHER ASSET S it ittt ittt enttantasoseessosssssssnsscnsensansnss 21,951,485 4.9%
TOTAL ASSETS vttt vttt eeeenetoeeseasoesceesanasasososeasaosasas 451,366,129 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiiienernncnsnneennas 3,622,014 0.8%
Accounts Payable - Other ........... .. i iiiinnnnns 1,812,614 0.4%
Current Portion of Long-Term Debt .............c.ciiuen.. 350,234 0.1%
Accrued EXPENSES .. c:tuvernertnentoeacnaasssnnssanssnenas 19,607,648 4.3%
Other Current Liabilities ...... it iineenreeennnns 9,311,143 2.1%
TOTAL CURRENT LIABILITIES ... .ttt teeeoeesoceooeasosasoncnnaes 34,703,653 7.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 54,294,479 188,166 54,106,313 12.0%
Contracts 120,561 120,561 0 0.0%
Other 133,119,165 41,507 133,077,658 29.5%
TOTAL LONG-TERM DEBT 187,534,205 350,234 187,183,971 41.5%
OTHER LIABILITIES ..ttt et veetonsenscnseesosssssonsacasasss 19,064,012 4.2%
TOTAL LIABILITIES ... ittt eeeeeenencenssosasosnsoasosasesas 240,951,636 53.4%
CAPITAL
Owners Capital AcCCounts ........civiti it ronesoroonsns 1,909,198 0.4%
Capital Stock & Other Capital ..........ciiiiiiniinnnnnnn. 156,761,459 34.7%
Retained Earnings ......vuitiirnernnoeiotoeencnncansnsenas 51,743,836 11.5%
TOT AL CAPIT AL ..ttt ittt v oeonssosecsesosssssssossscsaassansanss 210,414,493 46.6%
TOTAL LIABILITIES AND CAPIT AL . ..t v vt teesonnsasosoasansoneans 451,366,129 100.0%
Average Assets Upper Quartile Median Lower Quartile
23,756,112 41,744,622 4,914,694 978,531



1-26

Fiscal Year 2014
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE
Gaming
Rooms
Food

..................................................
...................................................
....................................................
10 ) o 5 L= o

.............................................

COMBINED INCOME STATEMENT - SUMMARY

.............................................
..............................................
.....................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPeINSE ... ...ttt rnetaneaneanonnneennnneenns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other .............iiiiiienennnnnn.
Utilities (Other than Energy EXpense) ............ceeoeu..
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

................................
...................
€LC.) it ittt
...............................
........................................
.................................
...........................................
.............................
......................................
...............................
........................................

.....................................

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

....................................

Average Revenue Upper Quartile Median

DOLLARS PERCENT
258,424,078 66.7%
31,439,379 8.1%
46,391,292 12.0%
21,585,324 5.6%
29,543,010 7.6%
387,383,083 100.0%
42,254,540 10.9%
345,128,543 89.1%
145,429,742 37.5%
199,698,801 51.6%
19,247,361 5.0%
80,043 0.0%
20,184,031 5.2%
10,551,950 2.7%
20,856,869 5.4%
9,449,411 2.4%
166,090 0.0%
7,894,026 2.0%
6,072,839 1.6%
2,523,983 0.7%
5,101,473 1.3%
3,516,577 0.9%
25,772,254 6.7%
3,959,275 1.0%
3,386,509 0.9%
1,861,813 0.5%
2,333,085 0.6%
21,185,992 5.5%
164,143,581 42.4%
35,555,220 9.2%

Lower Quartile

20,388,583 29,063,468 8,026,007

2,153,833



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..........cciiiiiiiiininenenenenenn
Poker and PaAll .. ..cuieiioiitnenunneesonsncnansasensessons
Race BOOK .......ciivieivnnenenenns ettt e e
= oo o = R = o T
TOTAL REVENUE ... .ttt eeeeeeneeenasonnocsnssansansoncennns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iiitiieeneetrntnnssensssnanceennsas
CommisSsSions ......itiiiiiiiii ittt i i e i e
Complimentary EXPENSE . .......ceeeeienenrnansncnnnnnsnns
Gaming Taxes and Licenses .........citmiiiiirnnnnenennnn
Preferred Guest Expenses (no complimentaries) ..........
PAayrOll TAXES .. ti vt nenatenosennsensesnssssnsennnenees
Payroll - Employee Benefits ........... .ot
Payroll - Officers ........iiiiiiiiiiiiiinieennnnnnennns
Payroll - Other Employees ........cceiemenunionrenennnnnns
Race Wire Fees . ... ...ttt ittt inenenrannennnnnns
Other Departmental EXPENSEeS .......cuiveinvurierocseenanas
TOTAL DEPARTMENTAL EXPENSES .......c.tttiiiiierectnecnnnnns

DEPARTMENTAL INCOME (LOSS) . v it viiieesnronnnocssncaonnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .. iiii ittt iiineeineenneenssansoonansnnnnsees
Complimentary ROOMS ... ..cuiiteuneneneneonanoonsnnsnnns
TOTAL REVENUE ...ttt ttesoeetonesoeacnssasoscsensssnsonsans

DEPARTMENTAL EXPENSES

Bad Debt EXPenNSe ....... ittt nnnenonnseessennnns
Complimentary EXPenSe .........uoeerirunrenneneceennennns
Payroll = TAX@S ..t teitinininnenoeaneeenenssesenaanenns
Payroll - Employee Benefits .......... oo,
Payroll - Officers ........c.iiiiiiiimiiiininnnennneannnn
Payroll - Other Employees ........cuiiuiiininenennsnnanns
Other Departmental Expenses ............cceiieveeeeenenns
TOTAL DEPARTMENTAL EXPENSES .........tttittiieeeenennnnnas

DEPARTMENTAL INCOME (LOSS) .t vniitiininneneeneenonnonnnnns

DOLLARS PERCENT
43,254,988 16.7%
209,839,982 81.2%
3,030,622 1.2%
380,794 0.1%
1,917,692 0.7%
258,424,078 100.0%
30,182 0.0%

0 0.0%
29,199,578 11.3%
21,102,095 8.2%
4,589,266 1.8%
3,105,461 1.2%
2,158,040 0.8%
4,548,026 1.8%
15,414,325 6.0%
91,604 0.0%
8,877,768 3.4%
89,116,345 34.5%
169,307,733 65.5%
DOLLARS PERCENT
23,170,393 73.7%
8,268,986 26.3%
31,439,379 100.0%
3,210 0.0%
207,901 0.7%
1,103,037 3.5%
738,777 2.3%
227,851 0.7%
11,395,683 36.2%
5,893,773 18.7%
19,570,232 62.2%
11,869,147 37.8%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
POOA SALlES i ittt it ittt s ettt et ereassenanneeaseaneann 30,474,566 65.7%
Complimentary FOod Sales ........iiietnereernnencennnnnns 15,916,726 34.3%

TOTAL REVENUE . ... .t ittt eueeenosnnecannoceanoeesansnssnennnnna 46,391,292 100.0%

COST OF SALES .ttt ittt tennnsotsaesesssacnsacnsesnseesnseseennnes 22,183,188 47.8%

GROSS MARGTIN ..ttt iiestoeenessenonssaeensesoeennansonennenns 24,208,104 52.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t iernresnseroneconnaeneseneeennens 0 0.0%
Complimentary EXpPeNSe .. .ciucintnerereneeneeeenneencenens 1,390,618 3.0%
PAYTYOLl ~ TaXES it it ittt eteneeeenuoeenoeeennanenneenenneens 2,067,626 4.5%
Payroll - Employee Benefits ................ciiciienean. 1,437,236 3.1%
Payroll - Officers .......c.i ittt it ieteaneneeas 658,802 1.4%
Payroll - Other Employees . ........ciieereeeerennanenennn 17,760,712 38.3%
Other Departmental EXPENSES .......cvteeieerereenenenneens 2,769,315 6.0%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tteteeteeenaneennennns 26,084,309 56.2%

DEPARTMENTAL INCOME (LOSS) &ttt teteneeneeeennaneneeeeennnens -1,876,205 -4.0%

REVENUE _ DOLLARS PERCENT
Beverage Sales .....iiiiiitiii ittt ittt 5,653,880 26.2%
Complimentary Beverage Sales .........c.ieeennrenennannans . 15,931, 444 73.8%

TOTAL REVENUE ...ttt ieneneeneeeoosnsoeeansasnoseceonsneens 21,585,324 100.0%

COST OF SALES .. ittt ittt ettt eeneoeeoeeeesseaassnoneseasnenns 6,816,820 31.6%

GROSS MARGTIN ... ittt ittt etnoeeeeeseneecenesensnesenosnenesss 14,768,504 68.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ...t itiitiitnetenectanroessoeenansannns 0 0.0%
Complimentary EXPeNSE ... ...cvieeneenennreneneennnnennnns 278,361 1.3%
PayroOll - TaXES .. iiiiiiiititt it itentnntecesnsansscnnns 516,860 2.4%
Payroll - Employee Benefits ............ciiiiitiieneninn. 498,573 2.3%
Payroll - Officers ......iiiiiiiiniie ettt neneennnannens 96,150 0.4%
Payroll - Other Employees . ...t tietereeneennnenennnenns 3,440,343 15.9%
Other Departmental EXPENSES .........ccevviesenneenanneens 665,895 3.1%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eneecsnsonnnsnsnns 5,496,182 25.5%

DEPARTMENTAL INCOME(LOSS) ...ttt titnterutnencnenenenannnnnn 9,272,322 43.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItEMS .......c.otiienerneneeanssnnsnns
TOTAL REVENUE . ...t oteenonsocseeaseesonsotennsonssssncoanans

COST OF SALES ..t ittt nteeneoneesoeanssenssascsennsnnanasnns

GROSS MARGIN ...+ttt eneseneneennonoesosenasenassssseceenas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt iitiiteensnoonsnsonsononenneesoens
Complimentary EXPeNSEe ... ....cuiiiienrnrnenenensnsnennan
PAaYTYOll - TAXES v eeenteneneeensonsanassnsoaanssnsonssns
Payroll - Employee Benefits .............ciiiiiiiiiian...
Payroll - Officers ........iiiiiiiiiieennennnneensonennns
Payroll - Other Employees .........c.iutiiirininennnnsnnn
Other Departmental EXPENSES ......uiveeierinnnesnestennnenn

TOTAL DEPARTMENTAL EXPENSES .....cctcteeternneenacnoncnneas

DEPARTMENTAL INCOME(LOSS) ..ottt ennnnenenssnsnenceannnnnnsas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........toceeneennans
ROOMS DEPARTMENT .........cccuuneeeennn
FOOD DEPARTMENT ........cuteieeeeennenn
BEVERAGE DEPARTMENT ............cccvv..
G & A DEPARTMENT .........ccceneeeenns
OTHER DEPARTMENTS .......c.itiiueennnns

1-29
DOLLARS PERCENT
23,382,250 79.1%
6,160,760 20.9%
29,543,010 100.0%
13,254,532 44.9%
16,288,478 55.1%
0 0.0%
1,017,488 3.4%
306,062 1.0%
196,306 0.7%
185,837 0.6%
2,766,119 9.4%
690,862 2.3%
5,162,674 17.5%
11,125,804 37.7%

1,000
532
956
252
874
165

3,779



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 85,280 69,210 81.16%
AUGUST ........ 85,968 70,753 82.30%
SEPTEMBER ..... 93,425 72,814 77.94%
OCTCBER ....... 85,003 65,702 77.29%
NOVEMBER ...... 82,773 57,809 69.84%
DECEMBER ...... 92,108 55,988 60.79%
JANUARY ....... 85,492 56,365 65.93%
FEBRUARY ...... 80,128 55,746 69.57%
MARCH ......... 93,423 68,830 73.68%
APRIL ......... 82,313 61,716 74.98%
MAY ........... 83,932 63,912 76.15%
JUNE .......... 91,333 70,947 77.68%
TOTAL ......... 1,041,178 769,792 73.93%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 56.19 Per Room Per Day 28.04
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 272.59 Per Room Per Day 17.49

Average Food Sales Average Room Rate

Per Room Per Day 60.26 Pexr Day 40.84



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 4,264

Coin Operated Devices 19 13,456

Poker and Pan 5 1,104

Race and Sports 3 1,628

TOTAL CASINO 19 16,247
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* . .......ciciuenennnn

RETURN ON AVERAGE ASSETS* ..........iiiieveenns

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

311.

87.

606.

14.

20.

2

81.

71.

10.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

2%

3%

3%

4%

2%

.3%

4%

7%

5%

.1%

969
821
549
471

837
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COMBINED BALANCE SHEET
Fiscal Year 2014
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= = ) o I 17,724,734 18.8%
Receivables TOTAL ALLOWANCE
Casino 327,687 195,604 132,083 0.1%
Trade 168,543 0 168,543 0.2%
Sundry 556,585 0 556,585 0.6%
Notes 351,850 1,800 350,050 0.4%
Prepaid EXPENSES .. ...viteneretonoartnsesanaasanassnsaes 4,049,094 4.3%
Other Current ASSELS ...ttt eeeteeeeesennaennesssssosnsns 2,013,780 2.1%
TOTAL CURRENT ASSETS .. it ittt tosnroncessanssnsasnsssansasan 24,994,869 26.5%
FIXED ASSETS COSsT DEPRECIATION
Land 10,632,784 .. ... . ... 10,632,784 11.3%
Land Improvements 2,091,131 368,439 1,722,692 1.8%
Buildings & Improvements 46,540,999 16,532,229 30,008,770 31.8%
Furniture & Equipment 100,243,383 85,623,923 14,619,460 15.5%
Lease Improvements 8,708,353 4,978,322 3,730,031 4.0%
Construction in Progress 463,992 ... 463,992 0.5%
TOTAL FIXED ASSETS ..ttt ietvtenreseesennansnsasnsonsnancanas 61,177,729 64.9%
OTHER ASSE TS i i ittt ittt eeeeesecascsasssassnsassseansnsonsoeens 8,134,842 8.6%
TOTAL ASSE TS &t it i ittt m s e st snosossasseassssnascsassccessssss 94,307,440 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........eeeeieierneceacnnsansss 3,253,471 3.4%
Accounts Payable - Other ............ .. ciiiiiiiiiaennn 344,552 0.4%
Current Portion of Long-Texrm Debt ............... ..., 1,271,561 1.3%
Accrued EXPENSES .. .vttitutneeenneanontanssssasasanosssns 7,499,572 8.0%
Other Current Liabilities .......c.ititiieennosronononns . 1,159,566 1.2%
TOTAL CURRENT LIABILITIES ...ttt vtvnccascssacnsssnnossecsa 13,528,722 14.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 16,542,963 245,083 16,297,880 17.3%
Debentures & Bonds 0 0 0 0.0%
Notes 19,884,440 476,929 19,407,511 20.6%
Contracts 1,130,331 476,904 653,427 0.7%
Other 18,991,727 72,645 18,919,082 20.1%
TOTAL LONG-TERM DEBT 56,549,461 1,271,561 55,277,900 58.6%
OTHER LIABILITTIES ... ittt eeetcasenassnsseseansnssonsssansenss 2,505,989 2.7%
TOTAL LIABILITIES ...t cceteeetsaossossssseasonanooocssnncoes 71,312,611 75.6%
CAPITAL
Owners Capital ACCOUNLS .......iiiiiitieeneeaeanarocnnansa 36,986,135 39.2%
Capital Stock & Other Capital .......... ..., 11,830,627 12.5%
Retained Earnings ........cceiiiiiinenrnrrocesoenonnennns -25,821,933 -27.4%
TOTAL CAPIT AL . i v ittt evoeeeassaosasnssosssasssocscesossnnnsenes 22,994,829 24 .4%
TOTAL LIABILITIES AND CAPITAL. ..t tettesusacsessocsaassnanse 94,307,440 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,287,163 9,636,036 2,942,810 995,019



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2014

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
1 711 T T 94,759,095 64.3%
ROOME .t ittt ittt eesetnesosenessosnsenesnneenoseessesnnnnea 8,183,916 5.5%
23 o« 22,879,438 15.5%
Beverage .......cci ittt ittt it i et i i ettt 10,005,303 6.8%
[0} o8 2T ol 11,643,245 7.9%

TOTAL REVENUE .. ...ttt tttteeeosesesneeserocesoseaenesanses 147,470,997 100.0%

COST OF SALES .. ittt tetetoennneoeenenaseasessosnnnneasennnea 23,922,906 16.2%

GROSS MARGIN ..ttt it tetotseoonsesoeesansaesoanosnseenneneeeens 123,548,091 83.8%

DEPARTMENTAL EXPENSES ... ..ttt iteteeesesotoentneaesannnnas 67,064,774 45.5%

DEPARTMENTAL INCOME (LOSS) ti vt tittttnenneeneneeaneaennnnns 56,483,317 38.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........iciiiiernernnnnnnannn 4,542,610 3.1%
Bad Debt EXPENSE . .v it eitneretncetosorosotsenranaeeenns 52,186 0.0%
Complimentary Expense (not reported in departments)...... 2,901,985 2.0%
Depreciation - Buildings ........ceitteiennnnnennnnnaenn. 1,459,974 1.0%
Depreciation and Amortization - Other ................... 8,028,863 5.4%
Energy Expense (electricity, gas, etc.) ........c.ccevvo... 3,665,575 2.5%
Equipment Rental or LEASE ........ciieeenronennnaacnanonns 73,057 0.0%
Interest EXPeNSE .. .ut it eeresosenetocesansossesasennnnnans 3,003,834 2.0%
Music and Entertainment ...........c. ittt eenennanns 478,286 0.3%
PayYOll TaXeS ..ttt ittt ittt oeaessensenannanaanseeeeens 1,359,041 0.9%
Payroll - Employee Benefits ..............ciiiiiieennnn. 1,696,796 ° 1.2%
Payroll - Officers .......c.iiiiiiiniiineiinnennnnennanan 800,256 0.5%
Payroll - Other Employees .........c.ctiuiieeneenrennannns 10,809,728 7.3%
Rent Of PremiSes . ...t iiiieiiineteeeeaneeneeennneneeennns 1,550,255 1.1%
Taxes - Real Estate ..... .ttt titnnenneenonenennnnnn. 648,032 0.4%
Taxes and Licenses - Other ........i it ititetnnenneennnan 446,254 0.3%
Utilities (Other than Energy EXPense) ........cceeeeeee.. 1,042,438 0.7%
Other General and Administrative Expenses ............... 10,417,307 7.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....iiveveeenenn 52,976,477 35.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ittt it ittt eneneoeeneoseononcennnns 3,506,840 2.4%

Average Revenue Upper Quartile Median Lower Quartile

9,831,400 14,602,218

6,229,243

2,375,352



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . .....ittietriernnrnnenernnenenoanans
Poker and PaAml .. ...t eiiitienerosocennseanoenosannasesans
RACE BOOK it iteeetnuenerenstessrenseonnsoennnonnnsnnnsass
SPOTLES POOL . ittt it it iiieiiiiaetatareraasenanaesnanaesns
TOTAL REVENUE ... ... ittt ittt enesaoacacneserssosesans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iitinirnentnetronnenerorenanasaans
COMMLSSIONS .« vt i e it ittt e enoeenenoaonennoenennsenennan
Complimentary EXPENSE .. ... .cciuitnrernennnennocoaconnas
Gaming Taxes and Licenses .........c.iiiiiiininnnennnnnn
Preferred Guest Expenses (no complimentaries) ..........
PAayYOLll TaAXES . i.ivtierioensensensossnnasnncnsansassnass
Payroll - Employee Benefits ..........ciivuiiinnnenennn
Payroll - Officers ....... ..ttt iiiiineneinennannns
Payroll - Other Employees ...........cctienenencannnanans
RACE Wi¥e FeES ...t iiietnnnsesetossnensssssssnonneeens
Other Departmental EXPensSesS ..........ceeeeeuvceacnncnanss
TOTAL DEPARTMENTAL EXPENSES ........ctitttinnennrnnanonens

DEPARTMENTAL INCOME(LOSS) ... .tittntiteneeneneensansnanans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .. iviiiiieetnenetonstoesoenssssssenanannnssns
Complimentary ROOMS ... itiiiininenreneennennennsanaennn
TOTAL REVENUE ... .ttt testeenceesoanetnoesnosesasanonssossnsse

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ivticinrenrnerocnsensnssassasannnssos
Complimentary EXPEISE . ....viierenronrcneonroaannsncsons
PayYOll - TAXES ... ieiiieenrinnnoenesasneaananasasssenns
Payroll - Employee Benefits ..............iiiiiiiienan,
Payroll - Officers ..........iiiiiiiiiinineinenneannnns
Payroll - Other Employees ...........cciiiiiiinncnennrnns
Other Departmental EXPenses ..........eeeeeenaeenanarans
TOTAL DEPARTMENTAL EXPENSES .......ctteeecneesceconssenans

DEPARTMENTAL INCOME(LOSS) ... ititiinrnnrnrnenennoensonnas

DOLLARS PERCENT
8,546,112 9.0%
84,657,885 89.3%
528,267 0.6%
785,795 0.8%
241,036 0.3%
94,759,095 100.0%
0 0.0%
1,286,880 1.4%
11,189,055 11.8%
7,891,498 8.3%
536,325 0.6%
1,070,975 1.1%
1,070,626 1.1%
100,000 0.1%
10,043,731 10.6%
243,221 0.3%
8,156,046 8.6%
41,588,357 43.9%
53,170,738 56.1%
DOLLARS PERCENT
6,871,173 84.0%
1,312,743 16.0%
8,183,916 100.0%
12,437 0.2%
225,710 2.8%
248,568 3.0%
197,753 2.4%

0 0.0%
2,377,028 29.0%
1,408,966 17.2%
4,470,462 54.6%
3,713,454 45.4%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS it iiiieeneanetooeonoaeessaesnsnsceoanennansasas 16,991,417 74.3%
Complimentary Food Sales ..........ciiitininiiennnnnnnnenn 5,888,021 25.7%

TOTAL REVENUE ....... ittt enrenenenenosnennssnensnsanns 22,879,438 100.0%

COST OF SALES .ttt iteetennsnsenesessssseessessnacsasnnseness 10,953,722 47.9%

GROSS MARGIN ... it ivttitneneennneeneannseetssoeceanessnseonnns 11,925,716 52.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. cvcttiieetnneneasscssseasanossesonsoana 0 0.0%
Complimentary EXPENSE .. ...uviiiiin oo ososasansnsss 284,020 1.2%
PayTOll - TAXES ..t iveeeetonenseeanssenonanasaanasnnosssn 1,311,895 5.7%
Payroll - Employee Benefits .......civiiiienenennaennnnnn 1,042,941 4.6%
Payroll - Officers .......iiiiiiiiiinieeaeneanneannneaan 60,000 0.3%
Payroll - Other Employees .........ccieiiiiirnernenncennas 11,065,527 48.4%
Other Departmental EXPENSES ......c.vvrerinesinencnnncanss 2,095,146 9.2%

TOTAL DEPARTMENTAL EXPENSES .......0tiitieemiiniinneeeoananas 15,859,529 69.3%

DEPARTMENTAL INCOME (LOSS) ..t etvvrentnesosrsononooroanncass -3,933,813 -17.2%

REVENUE DOLLARS PERCENT
Beverage Sales ........iiiiiiiiiii ittt as ittt 2,067,676 20.7%
Complimentary Beverage SalesS ..........c.iiieieennnnnansas 7,937,627 "79.3%

TOTAL REVENUE ... ...t tiiteennnnneennsonsosesssnncsseassnanns 10,005,303 100.0%

COST OF SBLES ...ttt venernnnseaannsnesssansnsssesnssnas 3,563,080 35.6%

GROSS MARGTIN ...ttt iitteetonsosssssentnenssssssasssannssssnss 6,442,223 64.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt enteinuensnnnnesenensnssnsnnnes 0 0.0%
Complimentary EXDPENSE . .......cuietniernnnernnrnensorunenns 219,165 2.2%
PayYOll - TAX@S vttt neitnnenenenesnssssonesacnsnesnnnns 251,197 2.5%
Payroll - Employee Benefits .......... .ttt nnennns 180,522 1.8%
Payroll - Officers ..........ciiiiiiiiniininniininnnnenns 0 0.0%
Payroll - Other Employees ...........c.itiiieiiiinrnnnnenns 1,709,010 17.1%
Other Departmental EXpenses ..........cciiieiientnnecenans 803,244 8.0%
TOTAL DEPARTMENTAL EXPENSES .......iiititttnneeneeanensnnns 3,163,138 31.6%

DEPARTMENTAL INCOME(LOSS) . ...ttt euenenrnsansenennnaness 3,279,085 32.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2014
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 11,596,288 99.6%
Other Complimentary ILEmMS ........cucemerecneansanacnones 46,957 0.4%

TOTAL REVENUE ... ..ttt tttteinennesanosnaanasassssanssocsssas 11,643,245 100.0%

COST OF SALES ..t tcctveessossosasononsasassssssssnsssssosss 9,406,104 80.8%

GROSS MARGIN ... ..ttt eeeosonseoeconssaesnessassasosssssens 2,237,141 19.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe .. ..cviittierenrearneseessansansssansnnos 0 0.0%
Complimentary EXPENSe .......c..eeeuetrerenceonensnceenss 51,338 0.4%
PAYYOll - TAXES ..o eveetnrootnssonsoatastonnnncsnsansnos 121,606 1.0%
Payroll - Employee Benefits ............ ... it 84,473 0.7%
Payroll - Officers ........cieiiiiiiuienenanorennnannnenns 0 0.0%
Payroll - Other Employees .............ceiiverunneccnennn 1,118,079 9.6%
Other Departmental EXPENSES .......c.cveerocoocetnnsenans 607,792 5.2%
TOTAL DEPARTMENTAL EXPENSES .......00tieiieevrrecenncncannns 1,983,288 17.0%
DEPARTMENTAL INCOME(LOSS) ..ttt eteesoenonnncnonsanaassons 253,853 2.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......ccctteneesnonas 502
ROOMS DEPARTMENT ......cc0cueteeenannnse 132
FOOD DEPARTMENT .......cciiieueenceen. 583
BEVERAGE DEPARTMENT ..........c.000vcens 122
G & A DEPARTMENT ........cccii0eeosnnoe 301
OTHER DEPARTMENTS .......cctceeeencocos 48

TOTAL &ttt it evnnsennsesasaoaasenaasanses 1,688



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 21,280 14,878 69.92%
AUGUST ........ 21,220 13,892 65.47%
SEPTEMBER ..... 20,6159 13,505 65.50%
OCTOBER ....... 21,111 10,658 50.49%
NOVEMBER ...... 20,160 7,737 38.38%
DECEMBER ...... 20,639 7,145 34.62%
JANUARY ....... 21,055 6,746 32.04%
FEBRUARY ...... 18,481 6,672 36.10%
MARCH ......... 20,528 7,801 38.00%
APRIL ......... 20,122 9,436 46.89%
MAY ........... 21,057 12,688 60.26%
JUNE .......... 20,545 13,161 64.06%
TOTAL ......... 246,817 124,319 50.37%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 68.74 Per Room Per Day 80.48
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 680.97 Per Room Per Day 22.71

Average Food Sales
Per Room Per Day 184.04

Average Room Rate
Per Day 65.83



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2014
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

amounts Represent 15 Locationms.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 1,965 536

Coin Operated Devices 15 12,180 463

Poker and Pan 4 555 238

Race and Sports » 2 502 1,023

TOTAL CASINO 15 13,181 479

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 184.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .....vctetessesasansacas 32.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cicuiceaas 170.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......¢tiveeaccnnsacn 151.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 136.1%
RETURN ON INVESTED CAPITAL® . .....¢cceesteesansensassonsnacs .5%
RETURN ON AVERAGE ASSETS* ... ..ttt ereerssasceraartossssocnases 7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2014
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 36 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(- - o« T 139,877,257 8.3%
Receivables TOTAL ALLOWANCE
Casino 13,994,878 4,575,760 9,419,118 0.6%
Trade 11,506,888 1,140,755 10,366,133 0.6%
Sundry 6,781,378 0 6,781,378 0.4%
Notes 1,135,253 0 1,135,253 0.1%
Prepaid EXPENSES ...t uiitnreneoennacaaassasanassscnaeansns 35,601,997 2.1%
Other CUYTYeNnt ASSEES ... v v iiveeettostssssosassssacanossos 17,077,093 1.0%
TOTAL CURRENT ASSETS .. i ittt teetssoscesonssnssssnssosansecesoass 220,258,229 13.0%
FIXED ASSETS COST DEPRECIATION
Land 181,234,556 @ ...... ... 181,234,556 10.7%
Land Improvements 9,368,925 5,850,664 3,518,261 0.2%
Buildings & Improvements 1,350,355,372 521,202,962 829,152,410 48.9%
Furniture & Equipment 814,606,237 654,334,244 160,271,993 9.5%
Lease Improvements 21,589,847 10,691,269 10,898,578 0.6%
Construction in Progress 33,858,703 L. 33,858,703 2.0%
TOTAL FIXED ASSETS ..ttt tetenescostososasaassoncsonsenssss 1,218,934,501 71.9%
OTHER ASSET S v it ittt st nseecsssasacensanssesaosesanessosssnns 255,844,147 15.1%
TOTAL ASSETS vttt eeeveeescsaasosssnseessanssssssnosncsscaseas 1,695,036,877 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ccuiiiiiiierncienancnnss 27,413,137 1.6%
Accounts Payable - Other ............ccciiiiiiiiiiennnenn -210,142,727 -12.4%
Current Portion of Long-Term Debt ...........ccciueuieenn. 14,455,523 0.9%
Accrued EXPEeISES . ... eensioennconanrnsesetonasnanananss 66,560,745 3.9%
Other Current Liabilities ....ciiiririiirrneennenennnns 25,464,691 1.5%
TOTAL CURRENT LIABILITIES ... ¢t ecoenooerssssecsensansesosnscs -76,248,631 -4.5%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 55,865,692 1,327,466 54,538,226 3.2%
Debentures & Bonds 183,000,000 0 183,000,000 10.8%
Notes 162,340,338 9,322,114 153,018,224 9.0%
Contracts 3,673,706 1,340,061 2,333,645 0.1%
Other 671,352,473 2,465,882 668,886,591 39.5%
TOTAL LONG-TERM DEBT 1,076,232,209 14,455,523 1,061,776,686 62.6%
OTHER LIABILITIES .t ittt eeteeeosesssssosasessosasesncssnasena 25,602,217 1.5%
TOTAL LIABILITIES ...ttt sonssonsesassssssasosnsnsssoseenoes 1,011,130,272 59.7%
CAPITAL
Owners Capital Accounts ..........iiiiiiiinininnnennnenns 47,030,587 2.8%
Capital Stock & Other Capital ............. ..., 502,765,254 29.7%
Retained EArnNingsS .. .....eteeenoeoonnsonnneenssneenenannnn 134,110,764 7.9%
TOTAL CAPTIT AL .ttt v s veeecoansasssnssosnanssssasossnsocssssosnses 683,906,605 40.3%
TOTAL LIABILITIES AND CAPITAL. ...ttt teencesacccnscsnsennns 1,695,036,877 100.0%
Average Assets Upper Quartile Median Lower Quartile
47,084,358 29,198,657 12,569,636 2,328,077



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Washoe County

With Gaming Revenue of 31,000,000 and over

Amounts Represent 36 Locations.

REVENUE

DOLLARS

PERCENT

L = 5+ L
ROOMS ..ttt it ittt tnstotosanaeasossosenennnenns
T

Other ...ttt it teeeenn e

737,686,553
236,935,109
236,993,949

99,517,126
109,729,874

1,420,862,611

174,146,096

1,246,716,515

709,787,073

536,929,442

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........cciiiiiiiinennnnnnn.
Bad Debt EXPeNSe .. ...ttt ennetetneneneneneoneeeennennns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiiiiiinnrnnennnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........cviuiuun..
Equipment Rental O LeaSe . ......vitiernrrnennnennnnannns
Interest EXPeINSE ..... ittt ittt teneeseeassssssseennans
Music and Entertainment ..............c..0iiiiiininnanennn
Payroll Taxes ..... et ettt i et it e
Payroll - Employee Benefits ........ciiiiinrnrnnnnnnnann
Payroll - Officers .......iiiiiiiiirinneeenneennannaannn,
Payroll - Other EmMpPloyees ......ciiitmrnrnenennnennnenenn
Rent of Premises .........ciiiriiiiiiniiiiierinneneennnnans
Taxes - Real Estate ........ ... it innnenn.
Taxes and Licenses - Other ........... .. .. .0t
Utilities (Other than Energy EXpPense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......0ceeeeenunn

43,077,996
190,900
37,888,404
32,721,825
56,811,918
38,501,239
2,310,815
56,597,782
6,753,944
10,303,664
15,691,897
5,360,711
101,368,434
14,447,042
11,784,111
4,655,099
9,236,943
58,921,907
506,624,631

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....... .00t iiiiiieneernnecanennnnns

30,304,811

Average Revenue Upper Quartile Median

Lower Quartile

51.9%
16.7%
16.7%
7.0%
7.7%
100.0%

12.3%

87.7%

50.0%

37.8%

3.0%
0.0%
2.7%
2.3%
4.0%
2.7%
0.2%
4.0%
0.5%
0.7%
1.1%
0.4%
7.1%
1.0%
0.8%
0.3%
0.7%
4.1%
35.7%

39,468,406 46,235,308 15,007,786

3,664,810



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..............c....
Coin Operated DeVICES ... it itternnennennnsoensosnoenns
PoKEYr and Pall .. ... veceerocnnsnceneosonocnacnsnsnssns
RACE BOOK . ittt ittt ittt iiitttnetenatennesennasoneonns
=] 5 ot o = T =T 1
TOTAL REVENUE ...t ittt eeeesrosssossrasenssesnsssnnsosennesns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ..ttt ineetenerasstonessnensensennns
COMMLISSIONSE 4t v e v it ivtnsesessensseanoananoensaaneeensns
Complimentary EXPENSE . ......eiiitiineninrnenenenennanss
Gaming Taxes and LiCeNSES ........cititineenonsenennenns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXeS .. .vtviieereeeensoenasnasonnananaannsannns
Payroll - Employee Benefits ............. ..,
Payroll - Officers ........iiiniiiiiiniinereneannsnnens
Payroll - Other Employees .........ciiiiennenrensanennan
Race Wire FeeS .. ...ttt iiietieniorenosasnsnneeneensns
Other Departmental EXpeNSES .........ieeereeennonsnsenns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eneocnnnennns

DEPARTMENTAL INCOME(LOSS) ....iiitiiinienneenneennnanaenns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES . iiii ittt iitntsennsesecsteenoeenssennsnnnanans
Complimentary ROOMS . ...ttt nninnenenenneenenennnnnnns
TOTAL REVENUE .. ... ...ttt ittt eneoneensonseneasanannsnans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t ittt encnoeecnnenenotsssnasnenssnas
Complimentary EXPENSE .. ....tverervnnenenooeneneneonsons
PayYOll - TAXES .. ititvtneneeeneseneansenerosnanennnnnss
Payroll - Employee Benefits .............. .. ..,
Payroll - Officers ......c.iuiiiiiiiiiiiiieteienannennans
Payroll - Other Employees .........c.cittnenrnennnnnaas
Other Departmental EXPENSES .......ceovevneereonsocnnnnns
TOTAL DEPARTMENTAL EXPENSES ........cieeeeeeroeeananannens

DEPARTMENTAL INCOME (LOSS) . i vt vetvrinrnssnsnssonanencnnnns

1-43
DOLLARS PERCENT
124,795,940 16.9%
588,425,886 79.8%
8,114,201 1.1%
4,497,904 0.6%
11,852,622 l1.6%
737,686,553 100.0%
418,518 0.1%
4,564,603 0.6%
149,418,700 20.3%
58,994,874 8.0%
2,037,015 0.3%
12,014,827 1.6%
13,531,697 1.8%
0 0.0%
87,789,102 11.9%
782,443 0.1%
65,030,527 8.8%
394,582,306 53.5%
343,104,247 46.5%
DOLLARS PERCENT
172,907,868 73.0%
64,027,241 27.0%
236,935,109 100.0%
279,811 0.1%
13,749,618 5.8%
5,259,798 2.2%
7,323,173 3.0%
0 0.0%
50,561,181 21.3%
34,177,048 14.4%
111,350,629 47.0%
125,584,480 53.0%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 36 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT

FOOd SAlES .ottt ittt it ittt ittt eneeseeeeeeenoseeeaeennan 166,967,383 70.5%
. Complimentary FOood SalesS ........veeeierernenennaeneeeenns 70,026,566 29.5%
TOTAL REVENUE .... ittt teneeeetsessoessecncosesenaseonnsosnns 236,993,949 100.0%
COST OF SALES ..ttt etetososseseesensoscenaossassnssssannanens 99,749,369 42.1%
GROSS MARGIN ... ..ttt ittt nnerooesoeeneneeeceoonossananenennoens 137,244,580 57.9%

DEPARTMENTAL EXPENSES

Bad Debt EXpensSe .. .....iiiitiiiiennensrnoensnensonsenana 11,480 0.0%
Complimentary EXPENSE .........iuiieiuienentetesonsonscnean 3,194,060 1.3%
PaYTOll - TAXES .ot ettiteeennesenesssenonsenansonassanssas 11,165,499 4.7%
Payroll - Employee Benefits .......c.ciiiiiinriinrneennnn. 11,330,493 4.8%
Payroll - Officers ....... .. i ininnnnorneenns 0 0.0%
Payroll - Other Employees .........c.iiieieenrnencssnnsans 92,475,819 39.0%
Other Departmental EXPeNSES .......ocuvvveveerncroraccnnss 15,491,324 6.5%
TOTAL DEPARTMENTAL EXPENSES .......tetvesrnecenosssanaaananse 133,668,675 56.4%
DEPARTMENTAL INCOME (LOSS) ..t i tiitrennaoenanseenacannananns 3,575,905 1.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .......iiii ittt tiianatiet it eanaaans 39,504,575 . 39.7%
Complimentary Beverage Sales .........vevvvversoinnnnnnnes 60,012,551 60.3%
TOTAL REVENUE ...... ¢ttt teeteeeeseeennesesencssscnsosasnanns 99,517,126 100.0%
COST OF SALES .ttt vttt eesoeeneeesenssaassosesessssensnanns 29,064,881 29.2%
GROSS MARGTIN ...ttt ittietenoasoscsssssoseanasosnnsssnsanssanas 70,452,245 70.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPEenSe .. .....ttit ittt erncnntnosecsssensones 478 0.0%
Complimentary EXPENSE ... ...cviereeenaeeanansoeanceannanen 1,636,877 1.6%
PayroOll - TaAX@S .. viieniiinienneneeneenseanasensnasnanss 2,742,859 2.8%
Payroll - Employee Benefits .......... .00t iiirirennnnn.. 3,122,652 3.1%
Payroll - Officers ......... i iiiinniennnnnn. 0 0.0%
Payroll - Other Employees ...........ciiiiiiieienennenenns 18,249,949 18.3%
Other Departmental EXPeNnSeS .......ieeeeeeeennseenncnanans 5,932,492 6.0%
TOTAL DEPARTMENTAL EXPENSES ......ctttetersecenscasonnnnans 31,685,307 31.8%

DEPARTMENTAL INCOME(LOSS) ..t tvtinnnininteensnnecnacnnnans 38,766,938 39.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 36 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........citiuereneenennnenenn
TOTAL REVENUE ... . titeeerontonoonensenstonsascaasoncnsens

COST OF SALES ...ttt it ittt ittt eeeentansstenasseascenans

GROSS MARGIN .. ..ttt intnnennennnennenoesonsonososencnnonnas

DEPARTMENTAL EXPENSES
Bad Debt EXPense .......c.ititiiiiniiieinnansoenensssnennns
Complimentary EXPEeNSE .. ....c.voieeneenroneesenseasannennsa
PayrOll - TaXeS ..ttt ittt it iienesnsacetotecnensonnns
Payroll - Employee Benefits .........ciiitiieinenennannns
Payroll - Officers ......c.i ittt iiieraneennnnnnennns
Payroll - Other Employees ..........cciiiiiiinereeennnnns
Other Departmental EXPENSES .......teerrerennsonccnenaeensa

TOTAL DEPARTMENTAL EXPENSES ........titieeeroonsonsscsenens

DEPARTMENTAL INCOME(LOSS) ....tiitiiiiiiiiineninnnanonennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......convuveeveannans
ROOMS DEPARTMENT ...........ccivvnvnenn.
FOOD DEPARTMENT .......cciteeencennannn
BEVERAGE DEPARTMENT ........c00uneenenn
G & A DEPARTMENT ......ctevveennnnnnnn
OTHER DEPARTMENTS .......ciiietenneenns

DOLLARS

PERCENT

93,775,352
15,954,522
109,729,874

45,331,846

64,398,028

3,164
2,089,196
2,034,358
1,864,085

0
16,411,632
16,097,721
38,500,156

25,897,872

3,765
2,311
4,668
1,367
2,894

846

15,851

85.5%
14.5%
100.0%

41.3%

58.7%

0.0%
1.9%
1.9%
1.7%
0.0%
15.0%
14.7%
35.1%

23.6%



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Washoe County ‘

With Gaming Revenue of $1,000,000 and over

Amounts Represent 36 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 394,540 308,126 78.10%
AUGUST ........ 394,769 303,244 76.82%
SEPTEMBER ..... 395,504 282,337 71.39%
OCTOBER ....... 391,948 243,444 62.11%
NOVEMBER ...... 380,371 216,841 57.01%
DECEMBER ...... 400,321 230,102 57.48%
JANUARY ....... 387,675 208,616 53.81%
FEBRUARY ...... 359,587 222,371 61.84%
MARCH ......... 400,394 261,083 65.21%
APRIL ......... 376,280 260,553 69.24%
MAY ......cc0. 388,560 281,094 72.34%
JUNE .......... 390,568 308,543 79.00%
TOTAL ......... 4,660,517 3,126,354 67.08%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.92 Per Room Per Day 31.83
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 188.21 Per Room Per Day 20.20

Average Food Sales Average Room Rate

Per Room Per Day 75.81 Per Day 75.79



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47

Fiscal Year 2014
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 36 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 21 7,290 815

Coin Operated Devices . 32 23,401 786

Poker and Pan 13 1,657 377

Race and Sports 10 3,175 515

TOTAL CASINO 36 26,534 772

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -288.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢tcoteeesocesnnossnn 67.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cccteeeeenn -896.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ -7.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....ctttereennencsens 82.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 70.3%
RETURN ON INVESTED CAPITAL* ... ...ttt neensennenesennsnnas 4.9%
RETURN ON AVERAGE ASSETS* ... .. ..ttt eeesosecnssossssansnsna 5.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2014
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 43 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(@ =1 « | 42,014,767 19.0%
Receivables TOTAL ALLOWANCE
Casino 388,205 59,559 328,646 0.1%
Trade 282,383 0 282,383 0.1%
Sundry 223,548 8,000 215,548 0.1%
Notes 3,054,849 10,600 3,044,249 1.4%
Prepaid EXPENSES . ... .t iiiiiiieeronoanaersensasosnsasanns 4,481,965 2.0%
Other Current ASSELS . ... iii it eenoocesoseosoeneesannans 22,072,853 10.0%
TOTAL CURRENT ASSETS ...ttt ittt toeencenoeacncnsnsnsnnnsosns 72,440,411 32.7%
FIXED ASSETS COST DEPRECIATION
Land 34,867,299 @ ... ... 34,867,299 15.7%
Land Improvements 6,401,798 2,282,069 4,119,729 1.9%
Buildings & Improvements 92,672,426 43,658,712 49,013,714 22.1%
Furniture & Equipment 120,222,159 86,821,743 33,400,416 15.1%
Lease Improvements 7,415,077 3,001,991 4,413,086 2.0%
Construction in Progress 1,577,722 ... .. 0., 1,577,722 0.7%
TOTAL FIXED ASSETS .. ittt ittt inteecesssasesssssnsscnnensnnans 127,391,966 57.5%
OTHER ASSE TS & ittt vt e eeessossoassssosssnssnssssssensensnsesann 21,656,171 9.8%
TOTAL ASSE TS @it ittt v oot etosessosnsasssssonsassssssnnssasesoes 221,488,548 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade ..........cciiiiiunenencenncnnnns 3,979,189 1.8%
Accounts Payable - Other ............. . it 459,045 0.2%
Current Portion of Long-Term Debt ..........ccvveeiuen... 3,379,129 1.5%
AcCrued EXPENSES ittt vtvneenosnrosensonsseosansaasasanss 5,782,448 2.6%
Other Current Liabilities ......ciiiiiriiinnneeneennnnns 11,404,784 5.1%
TOTAL CURRENT LIABILITIES ...ttt tetnnsacncsccansoonsnnsnss 25,004,595 11.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,209,888 761,698 19,448,190 8.8%
Debentures & Bonds 0 0 0 0.0%
Notes 14,421,682 1,230,660 13,191,022 6.0%
Contracts 1,663,492 1,383,280 280,212 0.1%
Other 404,395 3,491 400,904 0.2%
TOTAL LONG-TERM DEBT 36,699,457 3,379,129 33,320,328 15.0%
OTHER LIABILITIES ...ttt i o teovnssnssnscesonsessssoosnnsncsenocs 45,412,583 20.5%
TOTAL LIABILITIES .. .. ¢t ttieetsenososssssssosnscsacsseoonsssses 103,737,506 46.8%
CAPITAL
Owners Capital AcCCOUNtS ........itieiiinnrenernnnaeenans 36,345,181 16.4%
Capital Stock & Other Capital ..........iiiiiiiiinenan.. 7,062,507 3.2%
Retained Barnings . ... .c.uveiieietnenennoenceossocssonsonss 74,343,354 33.6%
TOTAL CAPTIT AL .ttt v vttt s aenecscscacosnsanssssssosansnanansons 117,751,042 53.2%
TOTAL LIABILITIES AND CAPITAL. . ... ittt teeeseseconocassnanas 221,488,548 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,150,896 5,789,930 2,914,024 1,340,593



1-50 : COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

REVENUE DOLLARS PERCENT
LY T Y 137,684,572 66.8%
ROOMS . i it ittt it ittt eeenoeneeeeeeeeesnseeeeseneeneneans 14,704,321 7.1%
20T o o R 31,009,389 15.0%
Beverage ... ...t i i ittt ettt ettt et e 13,298,306 6.4%
10 ) o8 5 7= 9,517,299 4.6%

TOTAL REVENUE .. ..ttt ttnnnerensnneeesennnoasassenaneenennas 206,213,887 100.0%

COST OF SALES ittt ttnerenneeeesnnoeensnssenseseessnnennnnees 24,945,577 12.1%

GROSS MARGTIN ..t ittt teteeeeeeeonesnossenseeenesnnnnenenees 181,268,310 87.9%

DEPARTMENT AL EXPENSES ...ttt tinneeeneenneneeoenesenanneenns 88,081,338 42.7%

DEPARTMENTAL INCOME (LOSS) + v vttt tteeeoeennnonoenseneennnns 93,186,972 45.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........cii ittt ittt eenneanen 5,911,412 2.9%
Bad Debt EXPeMSE . ittt iii ittt teinentenseennseneensnnnns 45,902 0.0%
Complimentary Expense (not reported in departments)...... 3,663,066 1.8%
Depreciation - Buildings ...........ciiiiiinnreineennnnnn 1,233,588 0.6%
Depreciation and Amortization - Other .............c.0.o.... 14,107,686 6.8%
Energy Expense (electricity, gas, etc.) ....ivivinnnnn.. 5,602,557 2.7%
Equipment Rental Of LeASE .. ...c:uuieiinnrunnneenneaennnns 986,753 0.5%
Interest EXPeNSE ..ttt it ittt enneeeeensooneenaseenssnenanans 1,978,090 1.0%
Music and Entertainment ........c..iiinieeneneennnneenans 129,912 0.1%
L N o I - = - 1,313,300 0.6%
Payroll - Employee Benefits ............ciiiiiinmnnnennn. 982,566 0.5%
Payroll - OffiCers ...ttt it ittt ittt ettt et 1,249,938 0.6%
Payroll - Other Employees ... viv it eineneeenrennenanenns 9,070,326 4.4%
Rent Of PremiSes . ...ttt iet ittt eeeneeneeenannenns 4,814,884 2.3%
Taxes - Real Estate .......ciiiitiiierennnnnns et ee e 1,429,319 0.7%
Taxes and Licenses - Other ........ ittt nnennnnns 681,207 0.3%
Utilities (Other than Energy EXPENSE) .........ceeuvueun.. 1,310,426 0.6%
Other General and Administrative Expenses ............... 15,625,193 7.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......c.iieeeuennn 70,136,125 34.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .....ictttiieninenennenennonnncannas 23,050,847 11.2%

Average Revenue Upper Quartile Median Lower Quartile
4,795,672 6,560,849 3,743,869 1,851,768




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........c.iiiiitiiiininnnnnennennns
Poker and Pam .. ..oiietineneineeoennsasenonnensansennnass
RACE BOOK ..ttt ittiiitineesenoseenossseasenanonassenanens
SPOYES POOL ..ttt ittt it i it et e e
TOTAL REVENUE ...... .ttt eeesneesosseannaccannnsensnnnnes

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . ...ttt ierenossreceneessosnasennens
COMMISSIONS & ittt ittt ittt ittt ettt eanosnanennnonenas
Complimentary EXPENSE .. ....c.i.utitireennannnnnneennnnnnn
Gaming Taxes and LiCENSES ........citenvurennncrnncnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOll TaAX@B8 ..o vierunennnnoesnseansasonssnsssensenses
Payroll - Employee Benefits ................ ..,
Payroll - Officers .........iiiiiiiiiiiiiiiiiienennnnnns
Payroll - Other Employees .........cocitiuitnnnnsencennns
Race Wire FeeS ... it iiiiititiinntnnereensonenacosonnnns
Other Departmental EXpenses .........c.oeeeeeerernncncnns
TOTAL DEPARTMENTAL EXPENSES ......¢ccttttnreinnenenennnons

DEPARTMENTAL INCOME(LOSS) . ... ..t itititeneennsansensonsenns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt ieeensnnseeeasonnenennssnnesons
Complimentary ROOMS . ... .civiitittnnrnennsocencnnesnnnns
TOTAL REVENUE ... ...ttt eeeeesenetseecsnssaseassnsssesnsenoa

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...t tinetinnenenssonsnosscenonsononess
Complimentary EXPENSE .. .....iiiiieeneierennnaneennoanns
PayYOll - TaAXES .ot vnivnnnenneroennsnenseonensnsensnnns
Payroll - Employee Benefits .............ciiiienivnnnnn
Payroll - Officers ........iiiiiiiiii it ieeeneennnn
Payroll - Other Employees .............cciiiieennennn e,
Other Departmental EXPENSES ......civerieetenrennncsons
TOTAL DEPARTMENTAL EXPENSES ........itttttenennnenenenonnns

DEPARTMENTAL INCOME(LOSS) . ...ttt teronnesnosensonensns

1-51
DOLLARS PERCENT
2,643,232 1.9%
134,706,011 97.8%
335,329 0.2%
0 0.0%
0 0.0%
137,684,572 100.0%
25,281 0.0%
966,325 0.7%
9,883,140 7.2%
10,100,424 7.3%
789,073 0.6%
1,683,077 1.2%
883,543 0.6%
654,905 0.5%
14,185,435 10.3%
142,824 0.1%
14,262,445 10.4%
53,576,472 38.9%
84,108,100 61.1%
DOLLARS PERCENT
14,053,561 95.6%
650,760 4.4%
14,704,321 100.0%
0 0.0%
361,287 2.5%
344,001 2.3%
210,987 1.4%
0 0.0%
3,329,404 22.6%
2,462,665 16.7%
6,708,344 45.6%
7,995,977 54 .4%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalesS ...ttt ittt ittt itaensreneanoaacneaannnnens
Complimentary FOod SaleS ....vierieneeeennenennnennnnnennn
TOTAL REVENUE ........ it ettt ettt e ettt

COST OF SALES .. tittnntenetnoonneensasescaoscsasensanoasaas
GROSS MARGIN .. ..itittntntnenenenannenensasasnsonancnsnnons

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt ittt eteeneeenennoenneeannnens
Complimentary EXPeISE .. ....icuireeeneneenennesnesneennens
PayYoll - TaXeS . ittt iieetatntennnnoensoeensnnnennnns
Payroll - Employee Benefits ............c.iiiiiitennnnnnn.
Payroll - Officers .......ciiiiiiiniiiiinnnennnenennnnnnnn
Payroll - Other Employees ..........cititiinrneneonenenns
Other Departmental EXPENSES ........veovieeenenconnnncnns

TOTAL DEPARTMENTAL EXPENSES ......¢¢iiiittiteneneneennonnan

DEPARTMENTAL INCOME (LOSS) ...iiiiiiiiinnnenensernrasnnoanns

REVENUE
Beverage SalesS ........iiiiiiietitietttit et
Complimentary Beverage SalesS ........iceieeernennenneenens
TOTAL REVENUE ... ...t touoeesoesonessoseresonannonassnaseananss

COST OF SALES ...t vttentnrnnoeensennsnsonennsncscnssnnsanas

GROSS MARGIN . ...t tiiiiiiiinettnenasasacsoneasoseansansans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ... .iiieieenntinernnenernceaseneneennenn
Complimentary EXPenSe ........c..oiuienieeneeenonannannanns
Payroll = TaXeS ...ttt ittt iietteetiereecancoaasnssaenas
Payroll - Employee Benefits ..........ciiininnnnnnannns
Payroll - Officers ........ouiiiiiiiiiin it inennnennnnannn
Payroll - Other EmpPloyees .........c.iiuiiieniennrnnronenneas
Other Departmental EXPeNSES . .....ueereenerennennennnnnes

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeeeeenncnnnonaonsss

DEPARTMENTAL INCOME(LOSS) ..t iiiitensonnneeseensnanenenns

DOLLARS PERCENT
24,370,597 78.6%
6,638,792 21.4%
31,009,389 100.0%
16,173,123 52.2%
14,836,266 47.8%
317 0.0%
989,238 3.2%
1,632,672 5.3%
883,918 2.9%
109,842 0.4%
13,512,867 43.6%
2,258,518 7.3%
19,387,372 62.5%
-4,551,106 -14.7%
DOLLARS PERCENT
4,193,201 31.5%
9,105,105 68.5%
13,298,306 100.0%
5,249,862 39.5%
8,048,444 60.5%
8 0.0%
1,448,248 10.9%
308,402 2.3%
185,175 1.4%
52,420 0.4%
2,356,486 17.7%
599,252 4.5%
4,949,991 37.2%
3,098,453 23.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ........c.iuiiiininnncnrnennnsns
TOTAL REVENUE ..........cceteennnn st et eee ettt nnaneeereas

COST OF SALES ..ttt ittt enenesenstseensansanssssssansacnonns

GROSS MARGIN ......tiitiiittettennestotrenennansnaasnsssncnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ...ttt etenetitoenesneoensnsnenenns
Complimentary EXPeNSe ........iiiiiiineitnenenennnanennnan
PAYYOll = TAXES .+t ieetnsennoencsssnsseanannsnseneansssas
Payroll - Employee Benefits .......c.iiiiiiinninnincnancns
Payroll - Officers ........ciiiiiiiiiiiinnnnnnnncnnnnns
Payroll - Other EmMploye€es .........iiuiiiieetnnnacnesaanns
Other Departmental EXPEeNSES ........ceteeeesnnennnancensas

TOTAL DEPARTMENTAL EXPENSES ....... .0ttt tinitininenencnnens

DEPARTMENTAL INCOME(LOSS) ...viuvvitnrrnnrnennnrnnnnennennan

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccetiucenesnn
ROOMS DEPARTMENT .........ccvnvenenanen
FOOD DEPARTMENT .........cctttiinnnnnnnn
BEVERAGE DEPARTMENT .......c00otevuneenn
G & A DEPARTMENT .........citueeueenenn
OTHER DEPARTMENTS ........citieneuennns

1-53

DOLLARS PERCENT
9,272,354 97.4%
244,945 2.6%
9,517,299 100.0%
3,522,592 37.0%
5,994,707 63.0%
(0] 0.0%
22,984 0.2%
221,470 2.3%
117,424 1.2%
0 0.0%
1,899,458 20.0%
1,197,823 12.6%
3,459,159 36.3%
2,535,548 26.6%

813

203

770

200

421

89

2,496



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Statewide - Balance of Counties

with Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 32,801 20,704 63.12%
AUGUST ........ 32,977 20,155 61.12%
SEPTEMBER ..... 31,912 21,268 66.65%
OCTOBER ....... 32,942 21,287 64.62%
NOVEMBER ...... 31,843 17,843 56.03%
DECEMBER ...... 32,829 13,547 41.27%
JANUARY ....... 32,864 14,413 ' 43.86%
FEBRUARY ...... 29,709 14,460 48.67%
MARCH ......... 32,864 20,356 61.94%
APRIL ......... 31,757 18,986 59.79%
MAY ........... 32,816 19,813 60.38%
JUNE .......... 31,801 19,080 60.00%
TOTAL ......... 387,115 221,912 57.32%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 11.91 Per Room Per Day 59.93
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 607.02 Per Room Per Day 17.50

Average Food Sales Average Room Rate

Per Room Per Day 139.74 Per Day 66.26



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) _ 13 1,485

Coin Operated Devices 43 6,283

Poker and Pan 6 382

Race and Sports 0 0

TOTAL CASINO 43 6,786
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cceeuceens

RETURN ON AVERAGE ASSETS* ...........cciiececns

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

137
499
l46

0

472

PERCENT
289.7%

113.5%
470.9%
24.1%
11.9%
0.1%
92.6%
85.1%
13.3%

11.2%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-1
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 45 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 ) o 1,639,555, 648 2.6%
Receivables TOTAL ALLOWANCE
Casino 1,327,735,993 471,403,471 856,332,522 1.3%
Trade 403,471,773 14,838,192 388,633,581 0.6%
Sundry 7,928,962,317 723,102 7,928,239,215 12.4%
Notes 0 0 ’ 0 0.0%
Prepaid EXPeNSeS . ..o iereeeceneneeaeesneeneennenannas 212,776,606 0.3%
OtheY CUXTent ASSEES .+ it e ettt eeeenneeeeeenennaeseannnnn 16,327,045,902 25.5%
TOTAL CURRENT ASSETS .t ittt et vteeeeenseneenensenesessennes 27,352,583,474 42.7%
FIXED ASSETS COST DEPRECIATION
Land 12,925,539,4%90 ... . .0 ... 12,925,539,490 20.2%
Land Improvements 1,322,781,584 480,976,692 841,804,892 1.3%
Buildings & Improvements 24,700,632,400 6,540,302,400 18,160,330,000 28.3%
Furniture & Equipment 8,448,403,311 5,230,043,847 3,218,359,464 5.0%
Lease Improvements 65,046,242 27,348,620 37,697,622 0.1%
Construction in Progress 1,056,210,245 = ........... 1,056,210, 245 1.6%
TOTAL FIXED ASSETS &ttt ittt tteeeeeoeeeeareeanoonnonensensas 36,239,941,713 56.5%
OTHER ASSET S . i ittt ittt itteneneenneseenceeseseescnnonsnenns 505,980,250 0.8%
TOT AL ASSETS . ittt ittt ttetoosetneenassanaseenssasennssnennns 64,098,505,437 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiiiieininenaennans 321,782,377 0.5%
Accounts Payable - Other ........c. ittt inennnennnn 1,694,098,863 2.6%
Current Portion of Long-Term Debt ..............ivivuunn.. 235,227,969 0.4%
AcCrued EXPEeISES . ...t tnecnntesonneennananosensennsennnea 826,377,416 1.3%
Other Current Liabilities .......c.iiimiiiiiiienneennennn 17,238,959,111 26.9%
TOTAL CURRENT LIABILITIES .. .. v ittt eeeeneeeeeeennasnncnnsaos 20,316,445,736 31.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,509,512, 280 1,390,500 6,508,121,780 10.2%
Debentures & Bonds 2,375,413,036 111,965,779 2,263,447,257 3.5%
Notes 1,390,402,513 24,662,681 1,365,739,832 2.1%
Contracts 22,961,895 11,446,435 11,515,460 0.0%
Other 13,493,457,991 85,762,574 13,407,695,417 20.9%
TOTAL LONG-TERM DEBT 23,791,747,715 235,227,969 23,556,519, 746 36.8%
OTHER LIABILITTIES .. vttt teoteconesnnaenneenaseesaneenneessos 10,130,357,706 15.8%
TOT AL LIABILITIES .ttt ittt eteeeoeeeneseeesesansonssssseneennas 54,003,323,188 84.3%
CAPITAL
Oowners Capital ACCOUNES ...ttt itnnerenneernnneecnnaann -6,601,869,057 -10.3%
Capital Stock & Other Capital .........ciiiiiinnnnnnnn.. 16,998,462,403 26.5%
Retained Barnings .....c.iiiiiitiiiiitineeeeeeenennenenns -301,411,097 -0.5%
TOTAL CAPITAL .. ittt ttenontoenennasnoannonnsesseeeneensneennes 10,095,182,249 15.7%
TOTAL LIABILITIES AND CAPIT AL . .. .ttt ietuneeenenennnnnnnsases 64,098,505,437 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

1,424,411,232

1,547,542,153

516,624,846

18,838,316
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Fiscal Year 2014
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Locations.

REVENUE
Gaming

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

ROOMS .. ittt ettt eeneeenoenssosssseossensssonsassnsssssnas
e Yo T N

Beverage
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

................................................

[0 ) =8 o T

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

................

.............................................

5,993,773,286
4,251,116,987
2,514,915,445
1,201,515,165
2,346,512,325
16,307,833,208

.............................................

..............................................

.....................................

...............

1,087,974,188
15,219,859,020
8,439,818,438

6,780,040,582

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses - Other

.................

................

...................

.................

........................................

.................................

AR EE .ttt ittt teteeesoeoeensesosssnsscsnncnnsnssas

- Employee Benefits

..............

...............

@ 5 o ol 1 < o - S

- Other Employees

...............

o o =) (1 1= =X - SN

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAIL, INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

.....................................

...............

...............

.................

180,576,427
5,314,010
71,759,508
759,188,498
950,178,201
232,230,127
5,741,430

2,516,792,091

336,925,253
63,796,514
272,219,005
34,896,624
710,039,927
67,292,037
147,915,005
48,528,468
81,395,527

1,238,918,705
7,723,707,357

....................................

-943,666,775

Median

Lower Quartile

36.8%
26.1%
15.4%
7.4%
14.4%
100.0%

6.7%

93.3%

51.8%

41.6%

1.1%
0.0%
0.4%
4.7%
5.8%
1.4%
0.0%
15.4%
2.1%
0.4%
1.7%
0.2%
4.4%
0.4%
0.9%
0.3%
0.5%
7.6%
47.4%

-5.8%

362,396,294

426,933,329

163,199,153

33,257,319



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........eovevuee..
Coin Operated Devices .........c.iciiiiiiierineaennnenaann
Poker and Pam ........oeiuitunernernenrneetesennoeennans
RACE BOOK . .iiiii ittt itneneeesneeensssoconssssosannoass
SPOTtSs POOL .. ittt ittt ittt i s e
TOTAL REVENUE ..... ..ttt eeeeeseennoessesenasessancsasas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt iitinnnroensonsioenennnsananane
COmMMISSIONS . .vi ittt ittt ittt ten i teeanneenannenss
Complimentary EXPeNSe . .......ucieieennsencencacsansoenass
Gaming Taxes and Licenses ...........c.ciiuiiieirnnnnennss
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS .. ..viiiiienieiioneeennneeaenennsnssesannans
Payroll - Employee Benefits .........ociiierennnenennnns
Payroll - Officers .........c.iiiuiiiniii it iiiinninnnns
Payroll - Other Employees ..........ciiiiiiniienaenanans
RACe Wire FeeS ... it iittitnienoeeeenneensonssnsasonneaas
Other Departmental Expenses .............ccienvunenenonnn
TOTAL DEPARTMENTAL EXPENSES .......tt ittt ennnnannns

DEPARTMENTAL INCOME (LOSS) «.tvvittnrnntnntnnantnseennseesns

ROOMS DEPARTMENT

REVENUE

ROOM SalesS ...ttt ittt ittt ittt anentnnnnns
Complimentary ROOMS ...t iiitiieenernneneennencennennns
TOTAL REVENUE ... ...ttt iiittennnneneanonsnnnsanasssasssnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe ... ...t itnrietnenernennsossocascnasons
Complimentary EXPENSE . ....cueueenenenennnceacanssnsnsos
Payroll - TaXeS .t iiiiiiieiiiiiiietienaetaenonencneasenns
Payroll - Employee Benefits .............. .. i,
Payroll - Officers ........iiciuiiiiiitnnntnnenenennnnnns
Payroll - Other Employees ...........ciiiniiininnennneenn
Other Departmental EXPenSesS .........c..iveeeecerennnenns
TOTAL DEPARTMENTAL EXPENSES .......c0tiiiiiereerinennennsas

DEPARTMENTAL INCOME(LOSS) .+ vtvvvitentnnenonornennennnnnnnns

DOLLARS

PERCENT

2,889,402,186
2,871,971,373

97,768,906
27,527,040
107,103,781

5,993,773,286

79,063,186
14,802,519

1,499,495,638

450,918,991
219,295,884
112,627,950
195,311,399
13,591,487
740,443,608
6,667,107
490,045,619

3,822,263,388

2,171,509,898

DOLLARS

48.2%
47.9%
1.6%
0.5%
1.8%
100.0%

1.3%
0.2%
25.0%
7.5%
3.7%
1.9%
3.3%
0.2%
12.4%
0.1%
8.2%
63.8%

36.2%

PERCENT

3,484,576,636

766,540,351

4,251,116,987

6,308,895
112,553,141
75,812,730
237,737,152
3,132,914
743,430,026
480,760,271

1,659,735,129

2,591,381,858

82.0%
18.0%
100.0%

0.1%
2.6%
1.7%
5.5%
0.1%
17.5%
11.3%
39.0%

61.0%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAle8 ... iiiitttteetasoseseearsoassnnsessessnssanesss 2,113,779,782 84.0%
Complimentary Food Sales .........ciiiieinrnnnnennsancnans 401,135,663 16.0%

TOTAL REVENUE ...... ¢ttt eerocnnossssssannsosecnonnsnnsansnnas 2,514,915, 445 100.0%

COST OF SALES ...ttt eeeenenseoennnesesssanansssessanssesas 687,901,162 27.4%

GROSS MARGIN ...t tittiesessonanesoesaseaasncesessoannnsas 1,827,014,283 72.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ... ...t iietineioesnosensesastoenssssesaeas 3,098,638 0.1%
Complimentary EXPEeNSE . .....c.oviueienenncnncnoanasosnnas 22,323,391 0.9%
Payroll - TaAXE@S ...ttt tiieeeteneennseoanasnnssenasenans 102,864,989 4.1%
Payroll - Employee Benefits ........... i, 271,191,436 10.8%
Payroll - Officers ......ciiiiiiiiiiinininneonronsnconnas 9,182,061 0.4%
Payroll - Other Employees ......ciiiieitiennotnnnossnssas 847,520,276 33.7%
Other Departmental EXpPenSesS ..........c.ciuieiurnncnnsenses 153,899,682 6.1%
TOTAL DEPARTMENTAL EXPENSES .. ......ttteeetenerenccnnnnennss 1,410,080,473 56.1%
DEPARTMENTAL INCOME (LOSS) ..t itvrvoenencenenoeenecaasoannns 416,933,810 16.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS . ...ttt ittt ittt e it et 823,024,799 68.5%
Complimentary Beverage Sales ..........cotiiiiienrennnnns 378,490,366 31.5%
TOTAL REVENUE ... it tittietesrotnnsenassenssnsoosssonsnsans 1,201,515,165 100.0%
COST OF SALES ..t ottt eeseseasosssssasosssosssssssssssssansnas 194,730,208 16.2%
GROSS MARGIN . ...ttt et eeseesnssnnscosesansesossssssssssosas 1,006,784,957 83.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt innieennosessonsesenssennssss 448,641 0.0%
Complimentary EXPeNnSe .........c.iueiterennerennsnnansonas 31,449,845 2.6%
PayYOll - TaXESB .. ivviittentneeonsenonsenonnenonncnsonsns 26,990,711 2.2%
Payroll - Employee Benefits ...........cciiiiiiiinennnnnnn 63,981,622 5.3%
Payroll - Officers .........iiiiiiiiiiinninienrnnconnnnas 732,156 0.1%
Payroll - Other Employees .........c.citiiinnrnnennnenns 195,166,803 16.2%
Other Departmental EXPENSeS .........c.ciueiiiiennnnnensnns 237,245,673 19.7%
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ettieertenososssnencoss 556,015,451 46.3%

DEPARTMENTAL INCOME (LOSS) ¢t vttt enenemennnnnneasnsnonnneas 450,769,506 37.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,239,469,478 95.4%
Other Complimentary ItemS ........c...oitinreieueennenanns 107,042,847 4.6%

TOTAL REVENUE . ... .ttt tittetnrueneonostaneacnssanssonennsnnaes 2,346,512,325 100.0%

COST OF SALES .ttt ittt enoesesosaseeasasesnansocssoesonsanns 205,342,818 8.8%

GROSS MARGIN ... .ttt eeienoonosaseeasosesasessonsssasassanens 2,141,169,507 91.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt tistnnerteeeonssnsonssensennnnan 3,321,118 0.1%
Complimentary EXPEeNSE .......ceueernrenrananetnensnsonans 24,643,763 1.1%
PayrOll - TaXe8 .. vt teerenenoennosennnnsonnosensnsaanonss 35,386,955 1.5%
Payroll - Employee Benefits ...........cciiiiiiiiiiinnnn, 68,428,677 2.9%
Payroll - Officers ........c.iiiiiiiiiiiinienernnennnanans 2,924,493 0.1%
Payroll - Other Employees ..........ctiiiiirnrnnnnananans 361,319,672 15.4%
Other Departmental EXPEenSeS ........cieuitieneenereoennnns 495,699,319 21.1%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeennnnnnnooencsnnnns 991,723,997 42 .3%
DEPARTMENTAL INCOME(LOSS) ...ttt trerrenarenensnnncnnnneneas 1,149,445,510 49.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c0tviveeennnn 23,162
ROOMS DEPARTMENT ..........cctitveeeecnnn 21,117
FOOD DEPARTMENT .........ctiuenneeanns 25,492
BEVERAGE DEPARTMENT .......co0eieuevenn 6,855
G & A DEPARTMENT .........cc00iecnnn 14,660
OTHER DEPARTMENTS ........cctteeenncnns 8,809

TOTAL ...ttt ittt eteeneeeenoaannnnns 100,085



2-6

Fiscal Year 2014
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

~

Amounts Represent 45 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,775,745
AUGUST ........ 2,786,186
SEPTEMBER ..... 2,695,553
OCTOBER ....... 2,797,850
NOVEMBER ...... 2,707,687
DECEMBER ...... 2,760,276
JANUARY ....... 2,806,326
FEBRUARY ...... 2,534,470
MARCH ......... 2,788,602
APRIL ......... 2,678,432
MAY ........... 2,767,010
JUNE ...oouvvnn. 2,665,182
TOTAL .....o.... 32,763,319

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

ROOMS
__ OCCUPIED
2,576,721
2,501,481
2,429,827
2,560,878
2,352,814
2,182,547
2,478,684
2,269,220
2,666,888
2,511,727
2,575,472
2,511,180

29,617,439

PER ROOM PER DAY STATISTICS

97.56

96.97

84.91

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

92.83%
89.78%
90.14%
91.53%
86.89%
79.07%
88.32%
89.53%
95.64%
93.78%
93.08%
94.22%

90.40%

40.57

35.79

143.53



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 45 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOOT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 37 18,765

Coin Operated Devices 38 57,028

Poker and Pan 25 2,941

Race and Sports 32 5,610

TOTAL CASINO 45 69,209
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cccieeennn

RETURN ON AVERAGE ASSETS* ......c.iiiuientneennn

* - FORMULAS

............

............

4,
1,
1,

1,

PERCENT
134.6%

18.7%
49.7%
37.6%
29.4%

5.6%
27.8%

25.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

162
325
330
750

925
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2014
Clark County -~ Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 22 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......... e s e e st e aeae e e ae e ae st s e 222,180,843 7.0%
Receivables TOTAL ALLOWANCE
Casino 12,044,369 4,913,811 7,130,558 0.2%
Trade 30,858,185 2,460,719 28,397,466 0.9%
Sundry 6,211,424 0 6,211,424 0.2%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ...ttt innennnineranecnsenosasannnan 22,554,325 0.7%
Other Current ASsSet S ... ...ttt ittt scnnnsencensennsnsas 17,615,348 0.6%
TOTAL CURRENT ASSETS ...ttt it ittt eeenasesnsnnnsssasansnss 304,089,964 9.6%
FIXED ASSETS COST DEPRECIATION
Land 1,409,674,754 ... 1,409,674,754 44.7%
Land Improvements 56,924,280 10,219,407 46,704,873 1.5%
Buildings & Improvements 985,788,858 203,916,529 781,872,329 24.8%
Furniture & Equipment 409,221,390 299,004,930 110,216,460 3.5%
Lease Improvements 29,188,538 10,691,675 18,496,863 0.6%
Construction in Progress 275,292,681 ... .00 275,292,681 8.7%
TOTAL FIXED ASSETS ..ttt teetoeasssaosoreassnssesassesensas 2,642,257,960 83.8%
OTHER ASSETS .. i vttt ttaesetasarseassosnsssssansssensassssscss 208,013,619 6.6%
TOT AL ASSETS . ittt ittt tassssoesnosssesessssansssassnssnsessns 3,154,361,543 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.oieuitiieimnnnenennnannns 86,801,035 2.8%
Accounts Payable - Other ........... ... . i, 73,522,310 2.3%
Current Portion of Long-Term Debt ............c.iiiiinn. 96,557,507 3.1%
AcCrued EXPENSES ..t v vt veneetosenssesaeeensonanonsonsnsons 82,056,925 2.6%
Other Current Liabilities ........ciiimiireeennenennnnnns 66,271,221 2.1%
TOTAL CURRENT LIABILITIES .... ottt onecnnnecnsaseanscenannss 405,208,998 12.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 16,730,307 1,390,500 15,339,807 0.5%
Debentures & Bonds 86,127,019 86,127,019 0 0.0%
Notes 1,176,885,367 4,118,566 1,172,766,801 37.2%
Contracts 3,332,909 1,712,110 1,620,799 0.1%
Other 420,536,826 3,209,312 417,327,514 13.2%
TOTAL LONG-TERM DEBT 1,703,612,428 96,557,507 1,607,054,921 50.9%
OTHER LIABILITIES ...t ittt toescsosoasosnnasnsesecanassasnas -19,005,347 -0.6%
TOTAL LIABILITIES ..t vttt ietetosoeeaonoeossssesaccssanesnss 1,993,258,572 63.2%
CAPITAL
Owners Capital Accounts ...........iiiiiiiiiiinennnnnnns 115,080,272 3.6%
Capital Stock & Other Capital ............ ... ... 1,947,765,535 61.7%
Retained Earnings ........uieieiieneeerncnnennnneennnnnnns -901,742,836 -28.6%
TOT AL CAPTI T AL ..t ittt etesosoessseseanensasessacasensssssss 1,161,102,971 36.8%
TOTAL LIABILITIES AND CAPITAL. ..ttt tenecoseenenoesenneonans 3,154,361,543 100.0%
Average Assets Upper Quartile Median Lower Quartile

143,380,070 204,804,873 18,838,316

6,304,091



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

REVENUE DOLLARS -PERCENT
e 2= (1 o T 477,409,220 38.3%
ROOMS & . it ittt ittt eecesoeeneeenneeeeeaseansensseeeeeenenns 371,703,380 29.8%
FOOQ ittt ittt et teneeneeeeeennaeesoeeeeeseneseenseseeens 166,612,956 13.3%
D= L o= T £ 101,292,002 8.1%
(08 o8« = < 131,050,232 10.5%

TOTAL REVENUE ...ttt ttoeecneeneenneennnensaseeanenseenss 1,248,067,790 100.0%

COST OF SALES &ttt vttt ennnenoseeeeeaeeenesneeseneenseenenas 96,375,013 7.7%

GROSS MARGIN . ...t ittietnononeeeeonnoennsonoesseenasennnnns 1,151,692,777 92.3%

DEPARTMENT AL EXPENSES ... it ttttnetenenenenenennenononneenas 695,688,149 55.7%

DEPARTMENTAL INCOME (LOSS) . it ettt nnnnnnennneoeneenneonnnns 456,004,628 36.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .. .......ueviinteneenneeeenennn 19,365,028 1.6%
Bad DEDt EBXPENSE .. vttt unuesanenenneesenesnenenannnneens 395,256 0.0%
Complimentary Expense (not reported in departments)...... 12,784,303 1.0%
Depreciation - Buildings .........ciuiiiiiiiiienennennnnns 29,184,035 2.3%
Depreciation and Amortization - Other ................... 83,085,268 6.7%
Energy Expense (electricity, gas, etc.) ........cccvvuun. 31,392,623 2.5%
Equipment Rental or Lease ..........c.tiicironerancnnnans 1,475,991 0.1%
Interest EXPeIISE ... ..ttt teresroeesonesosesoeenonennnnannes 275,452,656 22.1%
Music and EntertailiMent . ........oetetennnereenennnnnnnsas 1,895,227 0.2%
PayroOll TaXeS vt iiiitineeeennnoteeeneneeosnssenenennnens 8,169, 743 0.7%
Payroll - Employee Benefits .......... ...ttt 28,206,524 2.3%
Payroll - Officers ...ttt ittt ittt it tieet e 9,273,076 0.7%
Payroll - Other Employees .......c.itiemteeeneeennnennnns 81,582,909 6.5%
Rent Of PremisSes . ..ottt e et eeeeeeneeannnnannnen 47,953,580 3.8%
Taxes - Real Estate .......ciiiiiiiiiin ittt teeeneeaeennea 8,660,429 0.7%
Taxes and Licenses - Other .........i i iitiiinnnenennnnn 3,860,940 0.3%
Utilities (Other than Energy Expense) ...........ceeeee.. 10,962,422 0.9%
Other General and Administrative Expenses ............... 115,155,604 9.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......000eveeeen 768,855,614 61.6%

NET INCOME (L,OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt it eeeeeeneeeensnsnenenneen -312,850, 986 -25.1%

Average Revenue Upper Quartile Median

Lower Quartile

56,730,354 87,177,603 33,257,319

6,916,577



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEeVICES ... ..ii it iieiniiennnneeeennnannnnn
Poker and Pan . .......cieeeennenenenacnnncananensnansnas
RACE BOOK ..ttt it tiiiitenanrnnsensnoennenanennsons
SPOTES POOL ..ttt ittt ittt i e e
TOTAL REVENUE ... .ttt eteesnessansssesnssssonnsonssnsanssns

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe ........c.ititnieirieintnnnneronenenannnn
CoOmMMISSIOoNS . ..ii ittt it i i i it e e
Complimentary EXPenSe .........c.oveeuiinnruiosoessaennsnns
Gaming Taxes and Licenses ...........citiiiiiiinennnnnn.
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLll TaAX@S .+t vt vneinrieeneneeanonenesonasonsnsnnsnsns
Payroll - Employee Benefits ........... ..o,
Payroll - Officers .......... . i iiiiiiiiiiiinnannnnn.
Payroll - Other Employees ........c.cuiiiivenrenennnncnnns
Race Wire FeeS ... ittt iiieneeensooeteeasosnnsenanaens
Other Departmental EXPenSesS ..........uoteuieeeeoeenonnons
TOTAL DEPARTMENTAL EXPENSES .. ...ttt teesstetroncncncnnonns

DEPARTMENTAL INCOME(LOSS) ... ccttrvrnennenaneensocnoeannnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...t iiii ittt inotenssensasssenssossaonnnocens
ComplimentaXYy ROOMS ... viiieitennensanenenenensaenennns
TOTAL REVENUE .. ...ttt tecetssonssossssasnssnssonssnnscnscsens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt etereenrnennsoassnseennenssnenns
Complimentary EXPENSE ... ..ciuitiineennernencannennnnnnas
PayYOll - TaX@S .. .ititinnrotneesensesnsnennasonensnnnns
Payroll - Employee Benefits ............. ...,
Payroll - Officers .........c. i,
Payroll - Other Employees ..........ciitiiinininennnennnns
Other Departmental EXpPEeNSesS ..........uoiieeneverennnnens
TOTAL DEPARTMENTAL EXPENSES .........ttteteacennnnaneennnn

DEPARTMENTAL INCOME(LOSS) . ...t titiienennenennnnanaannnn

2-11
DOLLARS PERCENT
110,039,966 23.0%
326,649,961 68.4%
2,308,070 0.5%
5,127,822 1.1%
33,283,401 7.0%
477,409,220 100.0%
1,091,789 0.2%
5,564,356 1.2%
80,298,946 16.8%
40,175,467 8.4%
2,325,936 0.5%
11,850,336 2.5%
19,346,568 4.1%
1,417,753 0.3%
80,147,717 16.8%
1,630,304 0.3%
37,334,840 7.8%
281,184,012 58.9%
196,225,208 41.1%
DOLLARS PERCENT
333,784,190 89.8%
37,919,190 10.2%
371,703,380 100.0%
782,114 0.2%
5,677,359 1.5%
9,591,596 2.5%
29,123,777 7.8%
567,024 0.2%
85,013,690 22.9%
60,553,779 16.3%
191,309,339 51.5%
180,394,041 48 .5%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAle8 ..t iitiiinnteteenaeeenneeesneeeneeanenenneens 144,262,951 86.6%
Complimentary Food Sales .........ciiiittnteeenneennennns 22,350,005 13.4%

TOTAL REVENUE . ... .. ctvetseeeeenoaasonseessnasnnnanensenanns 166,612,956 100.0%

COST OF SALES it iitttereeensoeessoanoaneeeanonsnnanssennens 52,477,662 31.5%

GROSS MARGIN ..ttt vterneesoooeseanoossasenssoosncssneacanans 114,135,294 68.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt inienseeccsseenseananaeeenans 60,881 0.0%
Complimentaryy EXPeISE . ...ttt teeeneneeeneeoennenenns 1,837,753 1.1%
PAYTOLll - TAXES it itevteneeatesnoesennnsenneaenasennenneens 8,574,882 5.1%
Payroll - Employee Benefits ......... .ottt enetennnnnn. 20,250,611 12.2%
Payroll - Officers .......ciiiiiiiiiiiiititeiineenennnnns 3,360,056 2.0%
Payroll - Other EmMpPloyees . ... ittt nenneenneenennnnns 62,776,419 37.7%
Other Departmental EXpPeNSES ......eteeeeenennennnonennnns 9,028,365 5.4%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt teeneeennooeennennnnns 105,888,967 63.6%

DEPARTMENTAL INCOME (LOSS) . .cvur it reeeeennneeaneneenns 8,246,327 4.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt ittt e et it e e 65,083,350 64.3%
Complimentary Beverage SalesS ........viteeenneneennenenns 36,208,652 35.7%

TOTAL REVENUE .. ...t ttttneeensonsnsosesassnanaanenoennnensnes 101,292,002 100.0%

COST OF SALES ...ttt eeteeocoennssssasonnenesssansannenseess 22,833,876 22.5%

GROSS MARGTIN .. ittt ittt tteteeensoeeeeosanaeessnosnsesnoensnnnns 78,458,126 77.5%

DEPARTMENTAL EXPENSES
Bad Debt Expense .........ccveviuas N 1,403 0.0%
ComplimentaYry EXPeNSE .. ..c.tvvreneneernrenreneeenanennnns 2,180,987 2.2%
PAyYOLlLl - TAXES ..t tvvrsorreeenesocensenseanaseneenansas 3,525,841 3.5%
Payroll - Employee Benefits ..........ciiiiiiininnnennnn 6,769,193 6.7%
Payroll - Officers .......uiiiiiiireinineeeeenenenenannans 527,154 0.5%
Payroll - Other EmMpPlOoy€es . ...ttt tneeeneneennennnens 23,327,384 23.0%
Other Departmental EXpPeISeS ... ...ciivrinerenneennoennnnns 15,033,986 14.8%

TOTAL DEPARTMENTAL EXPENSES ......0ittitineeneeonnnneennens 51,365,948 50.7%

DEPARTMENTAL INCOME (LOSS) .+t v i tiinnereneeeeenneeneennnonens 27,092,178 26.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-13
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 125,646,358 95.9%
Other Complimentary ItemMS ........cc.ootitevocennnteneseens 5,403,874 4.1%

TOTAL REVENUE ... ..ttt ttttusenetoceaansneanssecssssanocnnss 131,050,232 100.0%

COST OF SALES . it ittt etensasosoeanseenasnsssaneassssansessas 21,063,475 16.1%

GROSS MARGIN ... ..ttt nesososotossecnsoansnnsoacsssanasssas 109,986,757 83.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt it tenetensterensosonnssnoasses 198,055 0.2%
Complimentary EXPEeISE . ...t eiittneeenoeneconosneansannns 2,562,994 2.0%
PayYOll - TaAXES .. vvttneeennoenenseneroseonnsoensesnnnnses 2,483,171 1.9%
Payroll - Employee Benefits ...........ciiiiiiiiiiii. 5,704,608 4.4%
Payroll - Officers ..........i it iiennnann 361,473 0.3%
Payroll - Other Employees .........c.iuiiitineneencnncennns 23,605,000 18.0%
Other Departmental EXPENSES .. .....ieeritiestnennensonenas 31,024,582 23.7%
TOTAL DEPARTMENTAL EXPENSES ........ttttitetinnnnnenrennnns 65,939,883 50.3%
DEPARTMENTAL INCOME(LOSS) .t tiitinntennosnseonsaonnsnannes 44,046,874 33.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ........cc0teeevencnnn 2,896
ROOMS DEPARTMENT .......cteivennnaccans 2,640
FOOD DEPARTMENT ..........c0ettevennnnnn 2,580
BEVERAGE DEPARTMENT ...........0iuieenn. 1,086
G & A DEPARTMENT .......00uiueenueennn 2,076
OTHER DEPARTMENTS .......ciiuunennnnens 796

B 2 12,074



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Clark County - Las Vegas Strip
With Gaming Revenue of $1,000,0

Amounts Represent 22 Locations.

Area
00 to $72,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 514,757 439,059 85.29%
AUGUST ........ 528,469 416,694 78.85%
SEPTEMBER ..... 507,873 406,890 80.12%
OCTOBER ....... 521,885 420,107 80.50%
NOVEMBER ...... 506,237 378,633 74 .79%
DECEMBER ...... 516,125 340,816 66.03%
JANUARY ....... 530,871 399,818 75.31%
FEBRUARY ...... 478,946 371,382 77.54%
MARCH ......... 500,971 458,704 91.56%
APRIL ......... 473,501 411,937 87.00%
MAY ........... 489,206 415,521 84.94%
JUNE .......... 476,297 406,731 85.39%
TOTAL ......... 6,045,138 4,866,292 80.50%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 22.61 Per Room Per Day 20.82
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 67.13 Per Room Per Day 25.54

Average Food Sales Average Room Rate

Per Room Per Day 34.24 Per Day 76.38



PER SQUARE FOOT ANALYSIS AND RATIOS 2-15
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 22 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 14 9,349 841
Coin Operated Devices 15 32,923 661
Poker and Pan 6 993 387
Race and Sports 12 5,043 635
TOTAL CASINO 22 31,418 691
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 75.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ....:..0t0ccesenscancansas 58.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....:.¢tcoeeeesos 286.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....v0000... 20.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....citeetteeonscnns 39.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.6%
RETURN ON INVESTED CAPITAL* .. ... civeeeoecossonasosnsoasonsns -1.5%
RETURN ON AVERAGE ASSETS* ... ...ttt ncscncesnsacocnas -1.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
ASSETS
CURRENT ASSETS : DOLLARS PERCENT
(7= = .+ N 1,417,374,805 2.3%
Receivables TOTAL ALLOWANCE
Casino 1,315,691,624 466,489,660 849,201,964 1.4%
Trade 372,613,588 12,377,473 360,236,115 0.6%
Sundry 7,922,750,893 723,102 7,922,027,791 13.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSES .. ... ueiietnieteennentnennonsaoonnnness 190,222,281 0.3%
Other Current AsSsSetsS . ...ttt osecaaanonsnossen 16,309,430,554 26.8%
TOTAL CURRENT ASSET TS ... it vteeeroesananonanacasacnaocsnsnnaes 27,048,493,510 44 .4%
FIXED ASSETS COST DEPRECIATION
Land 11,515,864,736 ........... 11,515,864,736 18.9%
Land Improvements 1,265,857,304 470,757,285 795,100,019 1.3%
Buildings & Improvements 23,714,843,542 6,336,385,871 17,378,457,671 28.5%
Furniture & Equipment 8,039,181, 921 4,931,038,917 3,108,143,004 5.1%
Lease Improvements 35,857,704 16,656,945 19,200,759 0.0%
Construction in Progress 780,917,564 @ . .......... 780,917,564 1.3%
TOTAL FIXED ASSETS .+t v vt eeeeeseacacnaassetosasssnonannsess 33,597,683,753 55.1%
OTHER ASSET S .. ittt et ittt eeneeeseesceseessessssscsasoesncnsnss 297,966,631 0.5%
TOTAL ASSE TS . ittt ittt tenseessassassessssossssessnsssassesscans 60,944,143,894 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iieeeiineennsrennnenans 234,981,342 0.4%
Accounts Payable - Other ...........ciiiiiiiiiinniennn. 1,620,576,553 2.7%
Current Portion of Long-Term Debt .........cciiiinvneennn 138,670,462 0.2%
ACCrUEd BXPeNSES ..t iiiieeneettnnneseenneneasnssssssens 744,320,491 1.2%
Other Current Liabilities .. .vvviientiennneeeennneenenenns 17,172,687,890 28.2%
TOTAL CURRENT LIABILITIES .....cctvevenssocnnsascssansnssss 19,911,236,738 32.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,492,781,973 0 6,492,781,973 10.7%
Debentures & Bonds 2,289,286,017 25,838,760 2,263,447,257 3.7%
Notes 213,517,146 20,544,115 192,973,031 0.3%
Contracts 19,628,986 9,734,325 9,894,661 0.0%
Other 13,072,921,165 82,553,262 12,990,367,903 21.3%
TOTAL LONG-TERM DEBT 22,088,135,287 138,670,462 21,949,464,825 36.0%
OTHER LIRABILITIES .o v et vvvnnnnenneeennreenenennenneeeneans 10,149,363,053 16.7%
TOTAL LIABILITIES ... .ot ctereroerecesassssossssasssansessnas 52,010,064,616 85.3%
CAPITAL
Owners Capital ACCOUNES . ... .iiiieinnnnnensoncoceanancens -6,716,949,329 -11.0%
Capital Stock & Other Capital ..........ciiiiiiiiiiinnnns 15,050,696,868 24.7%
Retained Earnings .........ciiiiiiniirineienanseaaanacans 600,331,739 1.0%
TOTAL CRAPIT AL ...ttt i et esecsssnseaassonsaasssscssensnssscns 8,934,079,278 14.7%
TOTAL LIABILITIES AND CAPITAL. .. ... it eereeeoerncassssaannas 60,944,143,894 100.0%

Average Assets Upper Quartile Median

Lower Quartile

2,649,745,387 3,110,992,798 1,423,665,170

789,124,208
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Fiscal Year 2014
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

COMBINED INCOME STATEMENT -

Amounts Represent 23 Locations.

REVENUE
Gaming
Rooms
Food

Other

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

....................................................

................................................

.......................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

..................

.................

.............................................

5,516,364,066
3,879,413,607
2,348,302,489
1,100,223,163
2,215,462,093
15,059,765,418

.............................................

..............

..............

991,599,175

14,068,166,243
7,744,130,289

6,324,035,954

..............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of

Taxes

- Officers

Premises

Taxes - Real Estate

Taxes and Licenses - Other
(Other than Energy Expense)
Other General and Administrative Expenses

Utilities

.......................

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

..................

.....

...................

...............

.................

................

.....

- Employee Benefits ....... .0ttt
~ Other Employees ......ceiiiitierieranneronnnaas

..............

161,211,399
4,918,754
58,975,205
730,004,463
867,092,933
200,837,504
4,265,439

2,241,339,435

335,030,026
55,626,771
244,012,481
25,623,548
628,457,018
19,338,457
139,254,576
44,667,528
70,433,105

1,123,763,101
6,954,851,743

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

.......................

Upper Quartile

.............

-630,815,789

Median

Lower Quartile

654,772,409

1,097,275,670

409,775,142

295,667,104

36
25
15
7
14
100

6

93

51.

42

(=)

AN OoOoOOoOOhORHRONbORUIdOOR

IS

.6%
.8%
.6%
.3%
7%
.0%

.6%
.4%
4%

.0%

1%
.0%
.4%
.8%
.8%
.3%
.0%
.9%
.2%
.4%
.6%
.2%
.2%
1%
. 9%
.3%
.5%
.5%
.2%

2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............cccu...
Coin Operated DevicCes ........iiiiiiiinnenronensnsnnneans
PoKer and PaAml .. ....e.teeeeesneesnseenaesacasennennssenns
RACE BOOK it iiettineetieacnnesenansenseensaesncensses
Sports POOL ... i i i i i i i e e et e e e,
TOTAL REVENUE .. ...ttt titereneeenneessasssensansssassnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ..t iiiiiiietennenetsoienonanasesennes
COMMISSIONS ..ottt ittt ettt ensensenens e
Complimentary EXPEeRSE .........uieeurineeneneenannnossnnnns
Gaming Taxes and Licenses ..........ciiiiiieininnennnn.
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaX@S .. ivtiiiinenenonenensasaeseaanenoenannnnns
Payroll - Employee Benefits ............. .o,
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiiiiinennns
Payroll - Other Employees ...........iiiieiinrnnnnnnnnns
RACe Wire FeES ...ttt nninieeenenneentseenonocnensenses
Other Departmental EXpensSes ..........cieeveeeeesonnnenes
TOTAL DEPARTMENTAL EXPENSES .......ttittveeeeneecnnnnnnnnns

DEPARTMENTAL INCOME(LOSS) ... ttivieennnennerneneanansnennan

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ittt i iittiitiienreneneenoeenosssencnsensnns
Complimentary ROOMS .. .. .iitiineiinteneeeneennnenenennnn
TOTAL REVENUE ...ttt ittteenneronensesonacsascncnoscssnasonas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ....vt it tnrnnennenensensoennennnes
Complimentary EXpPense ...........ciiieitiennanrnrasenanan
PAayToll - TaXeS .. iiiiitiiiinensneensnsennossososenneass
Payroll - Employee Benefits ............. ..o
Payroll - Officers ........iiiiiiniiniiiiiiiiinninennnn
Payroll - Other Employees .........c.ciiiiirimenronannnnns
Other Departmental EXpenses ..........c.cetieeunecensnns
TOTAL DEPARTMENTAL EXPENSES .......ccttttnenennneneeenannnn

DEPARTMENTAL INCOME (LOSS) . ettt iitnrenitennoenenonnennennes

DOLLARS

PERCENT

2,779,362,220
2,545,321,412

95,460,836
22,399,218
73,820,380

5,516,364,066

77,971,397
9,238,163

1,419,196,692

410,743,524
216,969,948
100,777,614
175,964,831
12,173,734
660,295,891
5,036,803
452,710,779

3,541,079,376

1,975,284,690

DOLLARS

50.4%
46.1%
1.7%
0.4%
1.3%
100.0%

1.4%
0.2%
25.7%
7.4%
3.9%
1.8%
3.2%
0.2%
12.0%
0.1%
8.2%
64.2%

35.8%

PERCENT

3,150,792,446

728,621,161

3,879,413,607

5,526,781
106,875,782
66,221,134
208,613,375
2,565,890
658,416,336
420,206,492

1,468,425,790

2,410,987,817

81.2%
18.8%
100.0%

0.1%
2.8%
1.7%
5.3%
0.1%
17.0%
10.8%
37.9%

62.1%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Las Vegas Strip Area
with Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ Sales . ...ttt iiitiiteeeeaneonaennananonnnneenns
Complimentary FOOd SalesS ......cceiiinenrrennennnnneennnn
TOTAL REVENUE .. ...ttt tttinenanoeeennenennsseeeeeeennnannan

COST OF SALES .. .itiiitineneeeanenncsssoesocesaoeneensneenns
GROSS MARGIN ...t iiiitiiiinenneoeontnsnonsesonetssnnnennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt iiesioeentnenoeanaanaaennnnnnns
Complimentary EXPeNSe .. ...cuteieintaennroneneoneanennnes
PayYOLl ~ TaXES ..t vtiitneeneseneeseneensennennnenoennnas
Payroll - Employee Benefits ...........ciiiiiiiiinnunnnn.
Payroll - Officers ........ciiiiiiiiiiiinninnenenennnennns
Payroll - Other EmpPloyees .......itietintnernennoeneennnn
Other Departmental EXPeENsSeS ........eveeeeeenennnns e

TOTAL DEPARTMENTAL EXPENSES . ... ...t eenennanens

DEPARTMENTAL INCOME(LOSS) ...ttt innenncnranenannnnnnss

REVENUE
Beverage Sales .........i.iiiiiiiiitetiettitet it
Complimentary Beverage Sales .........c.ieieinnennnnannnn
TOTAL REVENUE ..ttt ititennneneneannssnnnnnnosnnsnnerenns

COST OF SALES ...ttt tttenteotnecenansseeoecaanssosnssonnans

GROSS MARGIN ... ...ttt ittt tenstoneactosassoansonas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ..ttt inennneneenteneeneanennenenes
Complimentary BXPenSe .. ...t teeenneneneeenanenennnnnenns
PayrOll ~ TaBXES ..o i vt ttnenesensenensoarensesenaennannns
Payroll - Employee Benefits ............ .. i,
Payroll - Officers ........c.ciiiiiiitinininneennennnnnnnnn
Payroll - Other EmMployees . ...ttt innneetenteennnennnnes
Other Departmental EXPENSEeS .......cetveeeeonenennnannens

TOTAL DEPARTMENTAL EXPENSES ....... ittt inteneannannnnnnnnn

DEPARTMENTAL INCOME (LOSS) ...ttt tiiiie i aninennannnennns

DOLLARS

PERCENT

1,969,516,831

378,785,658

2,348,302,489

635,423,500

1,712,878,989

3,037,757
20,485,638
94,290,107

250,940,825

5,822,005
784,743,857
144,871,317

1,304,191,506

408,687,483

DOLLARS

83.9%
16.1%
100.0%

27.1%

72.9%

0.1%
0.9%
4.0%
10.7%
0.2%
33.4%
6.2%
55.5%

17.4%

PERCENT

757,941,449
342,281,714

1,100,223,163

171,896,332

928,326,831

447,238
29,268,858
23,464,870
57,212,429

205,002

171,839,419
222,211,687
504,649,503

423,677,328

68.9%
31.1%
100.0%
15.6%

84.4%

.0%
7%

N O

5.2%
0.0%
15.6%
20.2%
45.9%

38.5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,113,823,120 95.4%
Other Complimentary Items ..........c.oiieuiiiennnennenenns 101,638,973 4.6%

TOTAL REVENUE .. ...t ctttsosecstossasonossnnssonnsocsnccscss 2,215,462,093 100.0%

COST OF SALES .ttt et eseetoontnensosnssasessssansasascsnsseans 184,279,343 8.3%

GROSS MARGIN .....ctutrvuieenronenesanceessncosononnosannnns 2,031,182,750 91.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ii.t ittt necsastonsononsancenanssons 3,123,063 0.1%
Complimentary EXPENSE .........oieuveeneennnnnccnanssnnns 22,080,769 1.0%
PayYoOll -~ TAXES .t veivvrnvieosonoressosensonenansansannas 32,903,784 1.5%
Payroll - Employee Benefits ..........cciiiiiiinininrnnnn 62,724,069 2.8%
Payroll - Officers ....... .ottt ennnnnans 2,563,020 0.1%
Payroll - Other Employees ..........iiiiiieiiinnnnnennns 337,714,672 15.2%
Other Departmental EXPENSES .........ieeerieeerenncncenenns 464,674,737 21.0%
TOTAL DEPARTMENTAL EXPENSES ........ittetsconncsascecnneens 925,784,114 41.8%
DEPARTMENTAL INCOME(LOSS) .« vttt vinreeeneeenssosannsnnsssnns 1,105,398,636 49.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0eceeeeenenn. 20,266
ROOMS DEPARTMENT .......c.0iiieeceeanns 18,477
FOOD DEPARTMENT ........iuttiieeinnnnnnn 22,912
BEVERAGE DEPARTMENT ........c.00uuunnn. 5,769
G & A DEPARTMENT ..........ciueeecens 12,584
OTHER DEPARTMENTS .............ccviuan. 8,013

TOTAL ittt ittt ttneentasssoensononsnnanas 88,021



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,260,988
AUGUST ........ 2,257,717
SEPTEMBER ..... 2,187,680
OCTOBER ....... 2,275,965
NOVEMBER ...... 2,201,450
DECEMBER ...... 2,244,151
JANUARY ....... 2,275,455
FEBRUARY ...... 2,055,524
MARCH ......... 2,287,631
APRIL ......... 2,204,931
MAY ........... 2,277,804
JUNE .......... 2,188,885
TOTAL ......... 26,718,181

Average Pit Revenue

Per Room Per Day 112.

Average Slot Revenue

Per Room Per Day 102.

Average Food Sales

Per Room Per Day 94.

PER ROOM PER DAY STATISTICS

29

84

88

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
2,137,662 94 .55%
2,084,787 92.34%
2,022,937 92.47%
2,140,771 94.06%
1,974,181 89.68%
1,841,731 82.07%
2,078,866 91.36%
1,897,838 92.33%
2,208,184 96.53%
2,099,790 95.23%
2,159,951 94 .83%
2,104,449 96.14%
24,751,147 92.64%
Average Beverage Sales
Per Room Per Day 44.45
Average Rooms
Department Payroll
Per Room Per Day 37.81

Average Room Rate
Per Day 156.74



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2014
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 23 24,497 4,933

Coin Operated Devices 23 72,748 1,521

Poker and Pan 19 3,556 1,413

Race and Sports 20 5,951 808

TOTAL CASINO 23 105,358 2,276

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 135.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ......citecesosonnscscescs 17.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cececees- 44 .9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......e000. 38.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 30.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 6.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt iteeennnnns 27.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .3%
RETURN ON INVESTED CAPITALY ... ... ¢ctieeeencncnenonnoncnsos 5.1%
RETURN ON AVERAGE ASSETS* ...ttt ttteteosrssesssscesnnsessess 2.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 1= )« 72,050,408 3.0%
Receivables TOTAL ALLOWANCE
Casino 7,779,088 1,937,846 5,841,242 0.2%
Trade 16,123,598 312,586 15,811,013 0.7%
Sundry 11,761,334 0 11,761,334 0.5%
Notes 1,149,227 0 1,149,227 0.0%
Prepaid EXPEeNSES .. ..veeieeneroocessnsossnsosanenasassnsns 17,229,126 0.7%
Other Current Assets .... ...ttt ittt eeennesosnsnsess 326,456,859 13.7%
TOTAL CURRENT ASSETS ... 't otveeccnoansoenasencsscsoasasscas 450,299,209 18.9%
FIXED ASSETS COST DEPRECIATION
Land 588,812,950 . .......... 588,812,950 24.7%
Land Improvements 6,604,652 2,769,737 3,834,915 0.2%
Buildings & Improvements 937,546,157 311,258,001 626,288,156 26.2%
Furniture & Equipment 442,663,464 359,209,791 83,453,673 3.5%
Lease Improvements 33,642,705 5,936,787 27,705,918 1.2%
Construction in Progress 15,528,447 .. 15,528,447 0.7%
TOTAL FIXED ASSETS ...t eteeeraeaecanascoasassscasosssansnses 1,345,624,059 56.3%
OTHER ASSETS .. ittt ittt etanoeeeseeseseesnseseenssnsenneeenass 592,343,639 24 .8%
TOTAL ASSETS & i ittt et tseesosossesanssssssseacnsessacncaseens 2,388,266,907 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciietrenerennronscnonss 24,639,109 1.0%
Accounts Payable - Other ........c.iii ittt nnnn 20,890,812 0.9%
Current Portion of Long-Term Debt ..........ciievevennnns 47,968,234 2.0%
Accrued EXPEISES .. .ivuesteseessnnsssestonstenstensscenns 67,565,512 2.8%
Other Current Liabilities .......ciiiiiiieinneennnnannnnn 128,400,248 5.4%
TOTAL CURRENT LIABILITIES ..... ¢ttt eetescesasasosasancnonns 289,463,915 12.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,470,294 115,734 2,354,560 0.1%
Debentures & Bonds 0 0 0 0.0%
Notes 445,260,123 46,811,467 398,448,656 16.7%
Contracts 155,801 150,521 5,280 0.0%
Other 89,070,938 890,512 88,180,426 3.7%
TOTAL LONG-TERM DEBT 536,957,156 47,968,234 488,988,922 20.5%
OTHER LIABILITIES ... .ot teetoeoscnoesssnesanensncsssanscesas 7,878,912 0.3%
TOTAL LIABILITIES ...ttt eaeeseescssanscsosssossnssassesansanss 786,331,749 32.9%
CAPITAL
Owners Capital ACCOUNES .......iiiiininnennenennenneasans 1,229,633,996 51.5%
Capital Stock & Other Capital ............ciiiiiinnnnn.n. 139,753,220 5.9%
Retained EBarningsS ... ....cetinseeeneesonesascsonasnnsensas 232,547,942 9.7%
TOTAL CAPIT AL ..ttt teesncssassssassassssssasnsnssnsansoascssss 1,601,935,158 67.1%
TOTAL LIABILITIES AND CAPIT AL . .. e .ttt eeessnseossnsenacnsnnse 2,388,266,907 100.0%
Average Assets Upper Quartile Median Lower Quartile
149,266,682 143,205,628 32,102,143 9,909,043



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

DOLLARS

PERCENT

10 oA 2 = <O

508,536,028
175,213,664
141,582,386
87,725,021
63,959,534
977,016,633

COST OF SALES ...ttt ittt eenetarenasssnsesnassenesnsnsnannns

GROSS MARGIN ...t tittienneereneeensosssnassenetnesanesennns

79,542,053
897,474,580
537,707,847

359,766,733

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . ...........iiiueernnnreannannn
Bad Debt EXpPense .. ... ...ttt ttiittsenneeeeeeeannnannnaes
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........cciiiiiiiitirieracnsenans
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ....cioiiiiin...
Equipment Rental OY LEASE . ...t it inenereesstoarneononans
Interest EXPeNSE .. ...t ieeetnsessssosesonsasossnsosssssnaas
Music and Entertainment ...........c.ceieemetcennnnoananens
PayrTOll TaX@S .. tvitteninrnennnecsnnsstsnssssessanssanansas
Payroll - Employee Benefits ...............oiiiiiiiin...
Payroll - Officers .......ciiiiiimmieneneneneeeneeaannnans
Payroll - Other EMployees .......oetetieeenaneencarannannns
Rent of Premises ........ ittt ntneenneeannnaaanns
Taxes - Real Estate ..........cii ittt iiinennennnonnnnn
Taxes and Licenses - Other ........... ...t tiiieennnnnn
Utilities (Other than Energy EXpense) ..........ccceeeecae.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ceeccenas

13,532,325
12,227
27,885,903
27,184,342
31,402,362
20,665,658
196,544
54,676,937
1,951,927
6,686,063
17,555,358
3,779,955
70,990,589
12,723,230
6,209,540
2,315,499
7,841,591
89,334,402
394,944,452

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..t iiiiiiintnneenonneennnsnnnones

-35,177,719

Average Revenue Upper Quartile Median

Lower Quartile

61,063,540 72,229,303 47,043,365

14,609,566

52.0%
17.9%
14.5%
9.0%
6.5%
100.0%

8.1%

91.9%

55.0%

36.8%

1.4%
0.0%
2.9%
2.8%
3.2%
2.1%
0.0%
5.6%
0.2%
0.7%
1.8%
0.4%
7.3%
1.3%
0.6%
0.2%
0.8%
9.1%
40.4%

-3.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .......c.iiiiineinirnienctenonnenens
PokeY and Pall .. .....c.ciieeeeneenooasesnesnnssnsnsssenes
RACE BOOK ittt it ittt teeenennossssosseeseensssnanenasess
SPOrts POOL ...ttt it i i i i it e e
TOTAL REVENUE ... ... ..ttt ittt ttnnseansnonnnssncnanasnns

DEPARTMENTAL EXPENSES

Bad Debt EXpense ............... e et e e
COMMISSIONS ...v it ii ittt ittt ensasenaanennons
Complimentary EXPENSE .......c.tierrennennrsnsenssennsnn
Gaming Taxes and Licenses .........coiiiiiiiiinnennnnns
Preferred Guest Expenses (no complimentaries) ..........
PayrYOll TaAXe@S ...t ieiiuienoeoeesenennsansoansosenonenannns
Payroll - Employee Benefits ............. i,
Payroll - Officers ....... ...t
Payroll - Other Employees ........c.toiiieienereonnnnnnnns
RACe Wire FeeS ...t it itenenntnonneresnnsnsennnneanns
Other Departmental EXPENSES ......cvteretroecneanrsnsess
TOTAL DEPARTMENTAL EXPENSES .. ..citiitceeestsseoncononnnnnns

DEPARTMENTAL INCOME (LOSS) ¢t v etiereeionnnnonensonsanasons

ROOMS DEPARTMENT

REVENUE

ROOM SAlES . .vitiieriiiennoennonsnosnasnsaneassananannas
Complimentary ROOMS .. ...ttt ennnnrennsnennnennes
TOTAL REVENUE .. ...t ¢ttt euteeeseoenscnnsanesnosoossonsesnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt tvnrnenntsonnesoseaennsonnaceses
Complimentary EXPENSE .....cuituntnneneenoonennsonnenens
PAayYOLl - TAX@S ..t o vvieiennencensnannonnesaseonnnssenss
Payroll - Employee Benefits ............... i,
Payroll - Officers .........ciiiiiiiiiiiiiiieiiinnnnnnn
Payroll - Other Employees ...........iiiiiiinninnnnnnns
Other Departmental EXPEnNSesS .........cieeitenennrocnenns
TOTAL DEPARTMENTAL EXPENSES ........ttiuitiiiietiiinnnnnnnnnens

DEPARTMENTAL INCOME(LOSS) ..t eivnvennnnnnneneneennanennns

2-27
DOLLARS PERCENT
120,711,156 23.7%
369,539,207 72.7%
5,538,198 1.1%
1,381,079 0.3%
11,366,388 2.2%
508,536,028 100.0%
659,898 0.1%
16,863,802 3.3%
65,185,632 12.8%
40,852,764 8.0%
5,262,897 1.0%
9,857,350 1.9%
16,096,693 3.2%
0 0.0%
71,774,790 14.1%
266,251 0.1%
43,975,680 8.6%
270,795,757 53.3%
237,740,271 46.7%
DOLLARS PERCENT
141,444,961 80.7%
33,768,703 19.3%
175,213,664 100.0%
228,944 0.1%
2,483,397 1.4%
5,096,772 2.9%
17,076,791 9.7%
0 0.0%
51,432,612 29.4%
26,412,743 15.1%
102,731,259 58.6%
72,482,405 41.4%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ......itiiiiiitineroeteeaanenenseneeneanennnees 118,218,321 83.5%
Complimentary Food SaleS ........vieeeeenneenenennnnnnans 23,364,065 16.5%

TOTAL REVENUE ... ...ttt ittt tnieenanssncaenonaannennnnns 141,582,386 100.0%

COST OF SALES .ttt it ittt intnsoossesesnnsnannanaanessennsnnnnees 52,261,732 36.9%

GROSS MARGTIN . ...ttt iiiieiitttttninsoseennnaanseaeaaannannns 89,320,654 63.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt neeeennenneennoeenennennnens 2,507 0.0%
Complimentary EXDPENSE ... ....vieierenenoneenonosnencnnnns 550,668 0.4%
PAYYOLL = TaX@S .t ot vvtsnneanoocaneeeneeennneneenennnnnss 6,617,209 4.7%
Payroll - Employee Benefits ..........uoieeenenrennnnennan 23,059,119 16.3%
Payroll - Officers .........ciiiiiiiiiininrennenoennnnenans 100,000 0.1%
Payroll - Other Employees .........tiiiereenennanennenens 60,496,338 42.7%
Other Departmental EXPEeNSES . .....ceevevsenesenaerennsnns 8,544,283 6.0%

TOTAL DEPARTMENTAL EXPENSES ........ .0t ttteeeeeennnnanans 99,370,124 70.2%

DEPARTMENTAL INCOME (LOSS) . it ivteeenrnennonersoeanaananans ~-10,049,470 -7.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS ... ..ttt ittt ettt e 54,597,582 62.2%
Complimentary Beverage SalesS ...........cveuenvnnneneennn 33,127,439 37.8%

TOTAL REVENUE .....:t ittt ttiitetesseosneanssonossosnaaensnsenns 87,725,021 100.0%

COST OF SALES ...ttt ittt tntneeeeeneneananenssssssesnnnenens 22,023,243 25.1%

GROSS MARGIN . ...ttt inieneeenneansassoessasocsosanoanaes 65,701,778 74.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...t ittieiennoeatnonereneacaasensnnas 0 0.0%
Complimentary EXPENSE .........itiueierocreneceaanocnnnns 76,477 0.1%
PayToOll - TaAXE@S ...ttt tnereneessoeensosecanoenasanaannns 2,790,362 3.2%
Payroll - Employee Benefits ............ciiiiiiinnnnnnnn 8,440,401 9.6%
Payroll - Officers ..........iiiiiiiiiiiiiniiiernnnnennn 0 0.0%
Payroll - Other Employees ........ccoiierienennenonnenans 20,335,119 23.2%
Other Departmental EXPeNSeS ... ...cueeeerreennnnoenssensa 7,034,501 8.0%

TOTAL DEPARTMENTAL EXPENSES .........00itttetenencncacaneann 38,676,860 44 .1%

DEPARTMENTAL INCOME (LOSS) .. v iitinrintneeneeoenennenaennnan 27,024,918 30.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cceiieeecneennsnannns
TOTAL REVENUE .. ...ttt tvensosasossessesoneesosssnocnsossasss

COST OF SALES ...ttt ittt eenenssoenannesstossaasnnoanancsss

GROSS MBRGIN ...ttt tvnrerenonennsennsanasansssosasssscssnos

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... vv et vtenrosenenunosonsanananeaessns
Complimentary EXPENSE . .......coveveeneacncsossnssonensson
PAYYOll - TAXES .. veitenrenennrnennaassnnaasnseassnsennns
Payroll - Employee Benefits ................ .. 0iiiiinnn,
Payroll - Officers .........ciitiiiiiineenennnreennnennns
Payroll - Other Employees ...........c.iieieiireninnann..
Other Departmental EXPENSES ........c.oveeeeoesnneasaannnss

TOTAL DEPARTMENTAL EXPENSES .....¢ it tetvesnnancocansonasnns

DEPARTMENTAL INCOME(LOSS) ..t iiiineneeeennrorocaananneans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTNO DEPARTMENT .........cceveeeneens
ROOMS DEPARTMENT ..........cc0eeceacens
FOOD DEPARTMENT .........c.00cciteennnans
BEVERAGE DEPARTMENT .........c.ccceuaen
G & A DEPARTMENT .........0cteteeenaans
OTHER DEPARTMENTS ........cciiteeonoans

2-29
DOLLARS PERCENT
61,812,122 96.6%
2,147,412 3.4%
63,959,534 100.0%
5,257,078 8.2%
58,702,456 91.8%
-22 0.0%
450,710 0.7%
1,168,879 1.8%
1,985,647 3.1%
0 0.0%
12,008,220 18.8%
10,520,413 16.4%
26,133,847 40.9%
32,568,609 50.9%

3,058
1,769
2,135
848
1,973
411

10,194



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 280,103 242,668 86.64%
AUGUST ........ 276,736 225,456 81.47%
SEPTEMBER ..... 269,669 228,789 84.84%
OCTOBER ....... 277,416 239,468 86.32%
NOVEMBER ...... 269,581 224,844 83.40%
DECEMBER ...... 272,039 201,819 74.19%
JANUARY ....... 290,538 235,718 81.13%
FEBRUARY ...... 264,125 218,757 82.82%
MARCH ......... 300,623 279,437 92.95%
APRIL ......... 290,953 254,655 87.52%
MAY ........... 298,334 262,041 87.83%
JUNE .......... 289,335 260,342 89.98%
TOTAL ......... 3,379,452 2,873,994 85.04%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 42.00 Per Room Per Day 30.52
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 128.58 Per Room Per Day 25.61

Average Food Sales Average Room Rate

Per Room Per Day 49.26 Per Day 60.97



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 6,144

Coin Operated Devices 15 28,283

Poker and Pan 5 1,722

Race and Sports 6 1,716

TOTAL CASINO 16 32,689
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........cccc00un

RETURN ON AVERAGE ASSETS* .........iccuiceenecns

* - FORMULAS

.............

.............

GAMING REVENUE
PER SQUARE FOOT

1,

1,

PERCENT
155.6%

203.7%
553.4%
36.8%
19.0%
0.4%
41.1%
37.2%
1.1%

0.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

511
871
643
238

972
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COMBINED BALANCE SHEET
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= 7=+ e 8,502,315 13.5%
Receivables TOTAL ALLOWANCE
Casino 1,491,412 378,573 1,112,839 1.8%
Trade 7,254,677 83,824 7,170,853 11.4%
Sundry 2,315,789 0 2,315,789 3.7%
Notes 0 0 0 0.0%
Prepaid EXPENSES .. ...t ieeritinntonnsnrsserosesesanennnnns 2,650,137 4.2%
Other Current AsSsets ......cii ittt nienennasrooccannnns 4,004,044 6.3%
TOTAL CURRENT ASSETS ..ttt ittt treneeessssnacsssssessasonsoes 25,755,977 40.8%
FIXED ASSETS COST DEPRECIATION
Land 0 i 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 944,895 103,504 841,391 1.3%
Furniture & Equipment 29,554,032 14,001,262 15,552,770 24.7%
Lease Improvements 16,461,773 2,452,126 14,009,647 22.2%
Construction in Progress 247,422 e 247,422 0.4%
TOTAL FIXED ASSETS .. icuttteeeensessnoscssnsaassessssansssas 30,651,230 48 .6%
OTHER ASSETS &ttt vttt teeaeeseesasnssssassnssessnsnssonsascens 6,672,389 10.6%
TOTAL ASSETS . ittt ittt eaeosnososesscsssnssesasessesssssssans 63,079,596 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable ~ Trade .........c.iiiiiinieenransonenns 2,484,739 3.9%
Accounts Payable - Other ......... ...t iiiiiiniinennnnans 14,130,073 22.4%
Current Portion of Long-Term Debt ..........civiieeinnnns 34,423,595 54.6%
AcCrued EXPENSES .. .vueetrnesenssoossonsenssenssonassnnas 7,514,491 11.9%
Other Current Liabilities ........ i nnanns 4,521,623 7.2%
TOTAL CURRENT LIABILITIES .. ...t cteenoncacncnncansssannss 63,074,521 100.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,470,294 115,734 2,354,560 3.7%
Debentures & Bonds 0 0 0 0.0%
Notes 48,684,006 34,300,000 14,384,006 22.8%
Contracts 13,141 7,861 5,280 0.0%
Other 4,178,216 0 4,178,216 6.6%
TOTAL LONG-TERM DEBT 55,345,657 34,423,595 20,922,062 33.2%
OTHER LIABILITIES ... .ottt tecaneescassnssnsnssosssssnsacanssas 6,757,669 10.7%
TOTAL LIABILITIES ..ttt ceesnncneasssssssranssessessosnacesasns 90,754,252 143.9%
CAPITAL
Owners Capital ACCOUNLS .. ...t iiinrnnnniianeeenennensonn 19,330,073 30.6%
Capital Stock & Other Capital ..........cciviiiiinnnennnn. -2,673,928 -4.2%
Retained EarNingsS ......iriiinieetnenenenoensensnsnnnnns -44,330,801 -70.3%
TOTAL CAPIT AL ... ittt tetetosossossossssasssesssssnsesensaensess -27,674,656 -43.9%
TOTAL LIABILITIES AND CAPIT AL . ..ttt ettt ttaonansansnsansssss 63,079,596 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,513,266 20,506,397 5,444,665 3,643,687



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
GaAMAIIG ottt tei ettt ettt ettt e 39,940,427 60.4%
2o T (1= 2 8,414,075 12.7%
Food .........ccveu.n ettt es e ettt 3,048,593 4.6%
D2 T = o= T 12,144,215 18.4%
10 ) 1= 2,561,430 3.9%

TOTAL REVENUE ... ..ttt erseeesossoannssonaasnsssssossnnsenenss 66,108,740 100.0%

COST OF SALES .. ittt eresnsssecasosesssssossnssssensssesanns 4,171,428 6.3%

GROSS MARGIN .....iitttetoeesacssesnsssnssnssscnnsssosassscnns 61,937,312 93.7%

DEPARTMENTAL EXPENSES ... ¢ttt eeeecetstacnsscassnsssensnass 43,808,755 66.3%

DEPARTMENTAL INCOME (LOSS) ..t iiietennneenncnanecnanannans 18,128,557 27.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ciiiiiienenneenneanan 3,352,152 5.1%
Bad Debt EXPENSE ... .v vt eueeootoesoarsensssssansonseensennn 12,227 0.0%
Complimentary Expense (not reported in departments)...... 105,174 0.2%
Depreciation - Buildings .............c0 it renannn 472,470 0.7%
Depreciation and Amortization - Other ................... 3,537,968 5.4%
Energy Expense (electricity, gas, etc.) ....... i, 2,153,163 3.3%
Equipment Rental or Lease .........c.iiuieerntnnenennnnnaas 42,185 0.1%
Interest EXPeNSE .. ...t iiereeoeresntnsssasssnananeennnns 3,292,363 5.0%
Music and Entertainment ............ i iiiiiiiiiiiieinenaan 363,264 0.5%
PAayrOll TaAXES . ivttinttteneetsnnseennnssssssnnssonensansns 802,431 1.2%
Payroll - Employee Benefits ..........cciiiiiiiiiinninnn. 1,174,747 1.8%
Payroll - Officers ........c.iiiiiiiiiiniienennennnnnncas 880,067 1.3%
Payroll - Other EmMpPloyees ........cieiiiiieisnenennnennsns 4,823,392 7.3%
Rent Of PremisSes ....vv it iitieertenneeeenaeaeeeeeeenenns 1,955,965 3.0%
Taxes - Real Estate .......c.i ittt ieeeceosneosenenncas 1,014,773 1.5%
Taxes and Licenses - Other .......ii ittt ennnnnnnns 545,479 0.8%
Utilities (Other than Energy EXpense) ...........cceeeeen 306,485 0.5%
Other General and Administrative Expenses ............... 17,407,192 26.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c0niceeeesn 42,241,497 63.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ittt ttennnonsnssasosansossnnesenas -24,112,940 -36.5%

Average Revenue Upper Quartile Median

Lower Quartile

11,018,123 19,790,207 8,270,104

5,854,777



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicesS .....iiireiniieeeenennnenenenennnn
Poker and Pam . ... ..t iieuitinoneesnrocneonoennnoeoennnans
Race BOOK ..ttt iiit ittt titnntsnnssencnenansoneannnnas
SPOTLES POOL ..ttt it ittt it it it a e ataacseaaaananan
TOTAL REVENUE ... ...ttt tneneennnonnasosssensesasnsncnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ......ctiiiiiuiiininoneneareesoanonanons
COMMIiSSIONS ... vttt ittt ittt tsatassosnsneanenanens
Complimentary EXPeISE .....uiiieeernenenennnneennennnens
Gaming Taxes and Licenses .........c.cueiiininrnennneennns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOlLl TaXeS ... iveiienneenenennseaneesnsnsssesosnsnnan
Payroll - Employee Benefits ........cviiiiiiieninannnnnn
Payroll - Officers ........iiiiiitinninennneenannannnnns
Payroll - Other Employees .......coiiteneeeeececaaannns
Race Wire FeesS ... ..ttt iiieieoinosotoeeeeenaneenennens
Other Departmental EXpensSesS ..........ecivceececaoencans
TOTAL DEPARTMENTAL EXPENSES .......cctntnneecaconocnnnnnees

DEPARTMENTAL INCOME(LOSS) ...ttt it tanannonanneonens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...iiiiiiit ittt ittt inetsieenenaeeaaaannnsesn
Complimentary ROOMS . ... iiitnininteennsosoeeanannenenees
TOTAL REVENUE .. ...t ittittteennnnensessenennssntanaseennsnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ..iitiorttiteeneeroeeeeanssnnnnannns
Complimentary EXPeNSE ...t iereereneenenensneeennnnonnas
Payroll - TaXeS .. ... ..iiiiiiiiietenennetnnencesnconasns
Payroll - Employee Benefits ..........iiiiiiimennnnnnnns
Payroll - Officers ..........iiiiiiiiiniennnnnnnennnan
Payroll - Other Employees ........iiiiiiieiennnennnnnnnn
Other Departmental EXPenses ........soeeeieeennoeenenanan
TOTAL DEPARTMENTAL EXPENSES ........tictitireerencennnnens

DEPARTMENTAL INCOME({LOSS) ...ttt iieinennnenenaans

2-35
DOLLARS PERCENT
10,192,671 25.5%
22,636,473 56.7%
0 0.0%
39,059 0.1%
7,072,224 17.7%
39,940,427 100.0%
232,020 0.6%
1,762,258 4.4%
8,587,339 21.5%
3,917,288 9.8%
262,062 0.7%
1,478,328 3.7%
543,409 1.4%
0 0.0%
9,369,036 23.5%
0 0.0%
4,270,635 10.7%
30,422,375 76.2%
9,518,052 23.8%
DOLLARS PERCENT
7,805,908 92.8%
608,167 7.2%
8,414,075 100.0%
23,820 0.3%
13,246 0.2%
388,179 4.6%
392,651 4.6%
0 0.0%
2,760,218 32.8%
1,556,314 18.5%
5,134,428 61.0%
3,279,647 39.0%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...iiiit i ittt tnennneeteeanssancansassoncsans 3,046,172 99.9%
Complimentary FOOod SaleS .......iveieererotnsenanncaannans 2,421 0.1%

TOTAL REVENUE .. ...ttt nnnesoesostasasssnnsesssecanoas 3,048,593 100.0%

COST OF SALES .ttt vvtteutesesenseenssssssssesesssacssscssaans 1,393,570 45.7%

GROSS MARGIN ... it iiiiteeennnnnnnnesoseeseseensancossoessns 1,655,023 54.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...t vneenennteenactoananeanonaanans 0 0.0%
Complimentary EXPENSE . ......ieeveeearoonocensacanansnaens 2,391 0.1%
PayTOll - TAXES . iciiieetinesssosontaessasnsasacannannnss 178,047 5.8%
Payroll - Employee Benefits ........ ... iieiiiinnnnnnnn. 224,759 7.4%
Payroll - Officers ........iiiiiiiiiieinteineennenenanennnnn 0 0.0%
Payroll - Other Employees ..........citieiencirroecennens 1,679,595 55.1%
Other Departmental EXPenSesS ..........overiersrensocanens 927,658 30.4%
TOTAL DEPARTMENTAL EXPENSES ........ctti ittt titenesteeennann 3,012,450 98.8%
DEPARTMENTAL INCOME (LOSS) it cveteronetornnaaanonannonannas -1,357,427 -44.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS . ...ttt it ittt ittt i e e e e 8,374,711 69.0%
Complimentary Beverage Sales ............iiiiiiineeecanns 3,769,504 31.0%
TOTAL REVENUE ... .ttt euteenstnsesoetoneroasssassoasssunansnsass 12,144,215 100.0%
COST OF SALES .. i ittt s eneeaensneeacsnsoeenssonosasnsssses 2,661,961 21.9%
GROSS MARGIN ... iittiieiieennsososasssessossscsosssnssnasonas 9,482,254 78.1%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...cttitiennennnnntnnnoenaroennsnsnncass 0 0.0%
Complimentary EXPensSe .........c.uitiitiernetenenaenennnnnns 9,509 0.1%
PayrYoOll - TaXe@8 ..ttt tineeeeesssieanssssnasenasnsensnenss 462,471 3.8%
Payroll - Employee Benefits ........... . it 640,480 5.3%
Payroll - Officers .......iiiiiiiienininninnnnenneanennss 0 0.0%
Payroll - Other Employees ........c.uiiiiinnninrnennnnennns 2,494,465 20.5%
Other Departmental EXpenses ...........vcveterecrocncnans 793,839 6.5%
TOTAL DEPARTMENTAL EXPENSES ........cttitiiieertennnonnonans 4,400,764 36.2%

DEPARTMENTAL INCOME(LOSS) ...ttt tiiieneneecanenensanasans 5,081,490 41.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........ciiuieenennennnnnnnns
TOTAL REVENUE ... .ttt et tneeonncanusasnsocnssosnssasanssossssss

COST OF SALES .. ittt vsennsaoonsonesenasssnssssassnsssssonas

GROSS MARGIN ..... ..ottt eeesneenansanssnansssaossssscncases

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . .. it vieierennrsonanonenesneasnesonsnns
Complimentary EXPENSE ........cceeuuunonenanersosannnnasss
PAYYOll = TABXES ...uvveirnneneeonenosseasansoccnsensnnnas
Payroll - Employee Benefits ................ ...t
Payroll - Officers ........ciiiiiiniinnniinnneeenocannnns
Payroll - Other Employees .........c.iceiiiennccnceacnnnn
Other Departmental EXPensSes .........c.ceooietenenccanens

TOTAL DEPARTMENTAL EXPENSES .....ctiiiteeereeaneanascananss

DEPARTMENTAL INCOME(LOSS) ...t cetienranaeneeneanaosnasonsss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......c.citeeeeaconns
ROOMS DEPARTMENT ......cceeneceeennansns
FOOD DEPARTMENT .......ciieieeenonannns
BEVERAGE DEPARTMENT ..........c000veens
G & A DEPARTMENT .......c000ieeeeavecss
OTHER DEPARTMENTS .......cctteeeennensen

2-37
DOLLARS PERCENT
2,545,309 99.4%

16,121 0.6%
2,561,430 100.0%
115,897 4.5%
2,445,533 95.5%
0 0.0%
16,121 0.6%
50,165 2.0%
46,276 1.8%
0 0.0%
155,562 6.1%
570,614 22.3%
838,738 32.7%
1,606,795 62.7%

442

188

137

118

217

13

1,115



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 3,724 2,760 74.11%
AUGUST ........ 3,605 2,203 61.11%
SEPTEMBER ..... 3,619 2,739 75.68%
OCTOBER ....... 4,511 3,286 72.84%
NOVEMBER ...... 13,549 9,003 66.45%
DECEMBER ...... 21,433 11,126 51.91%
JANUARY ....... 22,052 14,888 67.51%
FEBRUARY ...... 20,522 15,232 74.22%
MARCH ......... 22,529 19,109 84.82%
APRIL ......... 22,053 17,507 79.39%
MAY ........... 22,770 19,117 83.96%
JUNE .......... 22,249 19,925 89.55%
TOTAL ......... 182,616 136,895 74.96%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 74.46 Per Room Per Day 88.71
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 165.36 Per Room Per Day 25.87

Average Food Sales
Per Room Per Day 22.27

Average Room Rate
Per Day 61.46



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 3 3,063 1,109
Coin Operated Devices 5 11,391 397
Poker and Pan 0 0 0
Race and Sports 1 2 55,642
TOTAL CASINO 6 11,025 604
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 40.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢.ccccesecosssonsonns -30.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢0c00eeeene -43.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 69.5%
TOTAL COMPLIMENTARX EXPENSE TO GAMING REVENUE .....cc000e¢.. 21.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .t cetcercessosanase 101.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 94.8%
RETURN ON INVESTED CAPIT ALY ... ...ttt eteetossssecsoscsonnnses 92.4%

RETURN ON AVERAGE ASSETS* ......iiitirecernoaenarinoanononsns -32.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= = « 63,548,093 2.7%
Receivables TOTAL ALLOWANCE
Casino 6,287,676 1,559,273 4,728,403 0.2%
Trade 8,868,922 228,762 8,640,160 0.4%
Sundry 9,445,545 0 9,445,545 0.4%
Notes 1,149,227 0 1,149,227 0.0%
Prepaid EXPENSES . ..vvuveuenereonosesonsssassanascnenanes 14,578,989 0.6%
Other Current Assets .......ciii ittt eneeeseesonsnsennas 322,452,815 13.9%
TOTAL CURRENT ASSETS . ... ittt itieroeeecesoesesencoocnnaosas 424,543,232 18.3%
FIXED ASSETS COST DEPRECIATION
Land 588,812,950  ....... . ... 588,812,950 25.3%
Land Improvements 6,604,652 2,769,737 3,834,915 0.2%
Buildings & Improvements 936,601,262 311,154,497 625,446,765 26.9%
Furniture & Equipment 413,109,432 345,208,529 67,900,903 2.9%
Lease Improvements 17,180,932 3,484,661 13,696,271 0.6%
Construction in Progress 15,281,025 @ ... 15,281,025 0.7%
TOTAL FIXED ASSETS ...ttt etnesootserssstscsssssssnssossnsonn 1,314,972,829 56.6%
OTHER ASSETS ...t ittt ieteossosesoesasassasasosssasosssssesscs 585,671,250 25.2%
TOTAL ASSETS .ttt it ittt tooesosessnssssessessssecssosssssssess 2,325,187,311 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eeueeteosoocencncannonss 22,154,370 1.0%
Accounts Payable - Other ........... ...t iiiinnennnnn 6,760,739 0.3%
Current Portion of Long-Term Debt .............c.c0.i... 13,544,639 0.6%
Accrued EXDPEINSES .. ...t tertinnnenssesesnneenanssassssss 60,051,021 2.6%
Other Current Liabilities .......i.oiiiiiiiinneeneeeennnnn 123,878,625 5.3%
TOTAL CURRENT LIABILITIES ... ctveteveeeetecsessoensccnannens 226,389,394 9.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 396,576,117 '12,511,467 384,064,650 16.5%
Contracts 142,660 142,660 0 0.0%
Other 84,892,722 890,512 84,002,210 3.6%
TOTAL LONG-TERM DEBT 481,611,499 13,544,639 468,066,860 20.1%
OTHER LIABILITIES ...t v tetseseososcenensosnonessnsessosceens 1,121,243 0.0%
TOTAL LIABILITIES ... .ttt eetoseenoannsneaacnssossasansoensns 695,577,497 29.9%
CAPITAL
Owners Capital Accounts ..........ciiiiieeerernceocnannns 1,210,303,923 52.1%
Capital Stock & Other Capital ..........c.viiiiinnnennnnns 142,427,148 6.1%
Retained Earnings ......c.ceierernnenoneenoeesnacaceannnas 276,878,743 11.9%
TOTAL CAPITAL . it veseeeesstssssossasessssosessssssossssacnaos 1,629,609,814 70.1%
TOTAL LIABILITIES AND CAPITAL. vttt vttt eteeeeoeoncanossnanene 2,325,187,311 100.0%

Average Assets Upper Quartile Median

Lower Quartile

232,518,731 275,627,073 58,123,485

39,529,210



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
Gaming ........cccee... e e e s ee s e e e it e a st seesensane 468,595,601 51.4%
ROOME ... i ittt ittt e 166,799,589 18.3%
2T T 138,533,793 15.2%
BeVELAgE ...ttt ittt i it ittt et e et 75,580,806 8.3%
10 8 o ¢ T o 61,398,104 6.7%

TOTAL REVENUE . ......tttiititnnonnnnsoeseoeesoensenanannanans 910,907,893 100.0%

COST OF SBALES ...ttt tetoneeeeesessnsoeneeenssasssssacssanans 75,370,625 8.3%

GROSS MARGTIN ...ttt it ittt soaeeeesnenseeesssassssssssssaness 835,537,268 91.7%

DEPARTMENTAL EXPENSES ......... ittt ttrnonsesennancnansas 493,899,092 54.2%

DEPARTMENTAL INCOME (LOSS) ..t iienerenrenreonoenaannannnes 341,638,176 37.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ciiirinerrneennnnaennnn 10,180,173 1.1%
Bad Debt EXPENSE . ...ttt it innnsorntorosnacansneness 0 0.0%
Complimentary Expense (not reported in departments)...... 27,780,729 3.0%
Depreciation - Buildings .........c..ciiiiiiiennennennnnn 26,711,872 2.9%
Depreciation and Amortization - Other ...........ccuu.... 27,864,394 3.1%
Energy Expense (electricity, gas, etc.) .......ccvevun.n. 18,512,495 2.0%
Equipment Rental Or LEase .........cccueieeennnroconennnns 154,359 0.0%
Interest EXPeNSe ....... ...ttt ttoenneneneennnnenans 51,384,574 5.6%
Music and Entertainment . ........ouiiinnnneeeeeeeoeneeenes 1,588,663 0.2%
PaAYYOll TaAXES .ottt entneeseenescnnecsoonosoasasannsannnn 5,883,632 0.6%
Payroll - Employee Benefits ...........cciiiiiiiinnnnann. 16,380,611 1.8%
Payroll - Officers .........ciiiiiivininenenneannnanannans 2,899,888 0.3%
Payroll - Other Employees .........c.tieviotnnencncnnanens 66,167,197 7.3%
Rent Of PremiSes .. ...ttt iineteennennnneenneneannnns 10,767,265 1.2%
Taxes - Real Estate ... ...t iiiiiiiiitrteeennnnerenss 5,194,767 0.6%
Taxes and Licenses - Other ..........ctttitttennteennnnnns 1,770,020 0.2%
Utilities (Other than Energy EXPense) ..........c.eceeee.. 7,535,106 0.8%
Other General and Administrative Expenses ............... 71,927,210 7.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ccceennoees 352,702,955 38.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt itietoooncnaannssseennnsnns -11,064,779 -1.2%

Average Revenue Upper Quartile Median Lower Quartile
91,090,789 85,485,248 63,660,995 51,632,168




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .....iiiiiniiniieeeenenennennnenns
PokeT and PaAll ... iv vt et voeerneoneeeeceaenoeaneneenenass
RACE BOOK . iiiiiiii ittt ittt et totnennsanonacnenennnnns
=] oo - = T 1
TOTAL REVENUE . ..... .ttt orooenocossaseseeessonnansnsnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...ttt tietnreeenennnsensanennnnnenanenn
COMMISSIOME .ottt it ittt ittt eeettenroneoeenannnannnns
Complimentary EXPeNSe .........itiuierrrcannoasoeanenans
Gaming Taxes and LicCensSes ........uverieeeeeenenennnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS .. ..ot eneneeetasoosososonasaannaness
Payroll - Employee Benefits ...........cciiiiieinnnnnn..
Payroll - Officers ........ciiiiiiiimninennnnnenennnnnns
Payroll - Other Employees .......c.viieererncnenenenenss
Race Wire Fees ... ..ttt ittt neeeeeenenannnnnnas
Other Departmental EXpPensSes .........c.viecerenoencoannns
TOTAL DEPARTMENTAL EXPENSES .. ... ittt eieenecnonneenennnns

DEPARTMENTAL INCOME(LOSS) ...ttt eennnenecnecnncannnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt tiiien i iiieeeaaaans
Complimentary ROOMS .. .....ituinrentoaneoanaenononsnnanas
TOTAL REVENUE ... ..ttt ittt tntenneceeannnsenaaacnnnns

DEPARTMENTAL EXPENSES

Bad Debt EBXPeNSE ... viiernnnnrorneeneneaneaneneeneennnns
Complimentary EXPenSe .. ...ttt nenenennenennnenenenenns
PayrOll - TaXeS ...ttt ittt tneansesnsaseeaonononnss
Payroll - Employee Benefits ..........cciiiiiiiinnennn..
Payroll - Officers .........iiiiiniiiiiineineinninennnns
Payroll - Other Employees .........ciiiitieeneennnnennnnn
Other Departmental EXPeISES .....civeitereneenennenneens
TOTAL DEPARTMENTAL EXPENSES . ...t eettteeneeesnnnnnseesanns

DEPARTMENTAL INCOME(LOSS) ......citiiieninoncsosotnanannnn

2-43
DOLLARS PERCENT
110,518,485 23.6%
346,902,734 74.0%
5,538,198 1.2%
1,342,020 0.3%
4,294,164 0.9%
468,595,601 100.0%
427,878 0.1%
15,101,544 3.2%
56,598,293 12.1%
36,935,476 7.9%
5,000,835 1.1%
8,379,022 1.8%
15,553,284 3.3%
0 0.0%
62,405,754 13.3%
266,251 0.1%
39,705,045 8.5%
240,373,382 51.3%
228,222,219 48.7%
DOLLARS PERCENT
133,639,053 80.1%
33,160,536 19.9%
166,799,589 100.0%
205,124 0.1%
2,470,151 1.5%
4,708,593 2.8%
16,684,140 10.0%
0 0.0%
48,672,394 29.2%
24,856,429 14.9%
97,596,831 58.5%
69,202,758 41.5%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAlES . it iiieeeteeeesoneesesossasassssansanonasasss
Complimentary FPood Sales ........c.iieeerreeencaaannnnnas
TOTAL REVENUE ... ...ttt ittt ittt eeeeseenseensncennessensns

COST OF SALES ..ttt ittt nnoneneeeotetasessseannoaansssssens
GROSS MARGTIN ... .. titteeeennnnosnoonnnensossssacsnsnnnonnecs

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t iittritteeneternssotesnsasasesnasanns
Complimentary EXPENSE ... ..vutiitnnrneenntnsensacancnnnes
PAyTOll =~ TaXeS ...ttt ittt ittt ittt it ennannnsnessans
Payroll - Employee Benefits .............ciiiiiiiiinnnn.
Payroll - Officers ......ciiiiiinennininennenenaenanoasana
Payroll - Other Employees ........c.eiietrienrennoncnnnson
Other Departmental EXPENSES ........cceeeettnncenncnnnsns

TOTAL DEPARTMENTAL EXPENSES .......cittttttienennnanonnnens

DEPARTMENTAL INCOME(LOSS) ...ttt inienennenenecncnnnnenans

REVENUE
Beverage Sales .. ....iiiiiiiiii ittt ittt enean
Complimentary Beverage Sales .........ciiiiiiiinecnenannns
TOTAL REVENUE .. ... ..ttt ineneeesasocnnseensnsnsnnsessnnses

COST OF SALES .t ittt iieitineertoesnsosssessssssssonssssnocens

GROSS MARGTIN ... itiiinenneennoeeeeteneesannssaannsaanssanans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. .iiiietenneetoeeerennssenasenasasesnas
Complimentary EXPENSE ... ...c.iiurietnennetnannrnennennnns
PayrOll - TaX@S . vvvitintenosetnasctenestonenssencsensanns
Payroll - Employee Benefits ............. .. i,
Payroll - Officers .......c.o it iiinnennns
Payroll - Other EmMployees ........ceititiieninenreencannenns
Other Departmental EXPENSES .......c.iueeeeenecnnsccsansas

TOTAL DEPARTMENTAL EXPENSES . .....¢cctteeseccesosconsnansnns

DEPARTMENTAL INCOME(LOSS) ..t iiitieinennnanenensannnsenanns

DOLLARS PERCENT
115,172,149 83.1%
23,361,644 16.9%
138,533,793  100.0%
50,868,162 36.7%
87,665,631 63.3%
2,507 0.0%
548,277 0.4%
6,439,162 4.6%
22,834,360 16.5%
100,000 0.1%
58,816,743 42.5%
7,616,625 5.5%
96,357,674 69.6%
-8,692,043 -6.3%
DOLLARS PERCENT
46,222,871 61.2%
29,357,935 38.8%
75,580,806  100.0%
19,361,282 25.6%
56,219,524 74.4%
0 0.0%

66,968 0.1%
2,327,891 3.1%
7,799,921 10.3%
0 0.0%
17,840,654 23.6%
6,240,662 8.3%
34,276,096 45.4%
21,943,428 29.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........cioiereeieeeerccencans
TOTAL REVENUE .. ...ttt tteninenenseeeenoenoneanasanceenas

COST OF SALES .ttt vteeneeoooonnosososesosonesnnssannananses

GROSS MARGIN .. ...ttt ertnnsanonssanennnnsanasssonannss

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ...ttt trneensneenenaeennnns
Complimentary EXPEeNSEe .......c.uituiteieeroenncannnsanannnns
PAYTOll = TAXES ..ttt iiiinronenaeneneseesenseensesencenses
Payroll - Employee Benefits ............c ..
Payroll - Officers ......... ittt iiennnnnanns
Payroll - Other Employees ..........ceuitirerncnerenensnns
Other Departmental EXPEensSes ...........cieeiienineenscnns

TOTAL DEPARTMENTAL EXPENSES ......¢cctteeteeeitincneeacanns

DEPARTMENTAL INCOME(LOSS) ... ittt nnnnrneneenncasacsannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0iteeneennns
ROOMS DEPARTMENT .........ccitveuennns
FOOD DEPARTMENT ........coittvennnncans
BEVERAGE DEPARTMENT ........0vveeeeenne
G & A DEPARTMENT .......coiuirvvncernns
OTHER DEPARTMENTS ........c.ivinvuuennn.

2-45
DOLLARS PERCENT
59,266,813 96.5%
2,131,291 3.5%
61,398,104 100.0%
5,141,181 8.4%
56,256,923 91.6%
-22 0.0%
434,589 0.7%
1,118,714 1.8%
1,939,371 3.2%
] 0.0%
11,852,658 19.3%
9,949,799 16.2%
25,295,109 41.2%
30,961,814 50.4%

2,616
1,581
1,998
730
1,756
398

9,079



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 276,379
AUGUST ........ 273,131
SEPTEMBER ..... 266,050
OCTOBER ....... 272,905
NOVEMBER ...... 256,032
DECEMBER ...... 250,606
JANUARY ....... 268,486
FEBRUARY ...... 243,603
MARCH ......... 278,094
APRIL ......... 268,900
MAY ........... 275,564
JUNE .......... 267,086
TOTAL ......... 3,196,836

ROOMS

OCCUPIED

239,908
223,253
226,050
236,182
215,841
190,693
220,830
203,525
260,328
237,148
242,924
240,417

2,737,099

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 40.38

Average Slot Revenue
Per Room Per Day 126.74

Average Food Sales
Per Room Per Day 50.61

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

86.80%
81.74%
84.97%
86.54%
84.30%
76.09%
82.25%
83.55%
93.61%
88.19%
88.16%
90.01%

85.62%

27.61

25.60

60.94



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 7,068

Coin Operated Devices 10 36,729

Poker and Pan 5 1,722

Race and Sports 5 2,058

TOTAL CASINO 10 45,687
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALY* ........ccce0uuenes

RETURN ON AVERAGE ASSETS* ........cciceeevenens

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

............

GAMING REVENUE
PER SQUARE FOOT

1,

1,

PERCENT

187.

234.

719.

32.

18.

0

39.

35.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

3%

8%

5%

8%

.3%

4%

6%

.3%

7%

564
944
643
548

026
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2014
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= + 130,235,944 10.9%
Receivables TOTAL ALLOWANCE
Casino 1,075,261 442,068 633,193 0.1%
Trade 13,891,953 271,666 13,620,287 1.1%
Sundry 2,242,786 0 2,242,786 0.2%
Notes 202,805 0 202,805 0.0%
Prepaid EXPENSES ...ttt ineretoenntnieceanonsossasnssses 17,055,476 1.4%
Other Current ASSELS ... it ittt et rnnnreneeseeseneeeeees 151,655,219 12.7%
TOTAL CURRENT ASSETS ...ttt it tnerersooseaesesnsnsnecancsnnna 315,645,710 26.5%
FIXED ASSETS COST DEPRECIATION
Land 81,204,955 ........... 81,204,955 6.8%
Land Improvements 22,744,259 18,377,659 4,366,600 0.4%
Buildings & Improvements 593,206,282 192,790,857 400,415,425 33.6%
Furniture & Equipment 228,879,849 179,517,271 49,362,578 4.1%
Lease Improvements 4,019,292 2,949,286 1,070,006 0.1%
Construction in Progress 14,411,711 ... 14,411,711 1.2%
TOTAL FIXED ASSETS ...ttt ieeeeenssneeasoeesoesassaacsnsscees 550,831,275 46.3%
OTHER ASSET S . ittt ittt e tcnoetoasosasoossasssseaansaeasnseesns 324,238,313 27.2%
TOT AL ASSETS .t ittt ittt e tneacoesoaosasssesonesoesnensnsnnens 1,190,715,298 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ieciieenneeennnnnenanens 21,067,309 1.8%
Accounts Payable - Other ........... ittt nnennnnennn 3,020,372 0.3%
Current Portion of Long-Term Debt ............iiiieenenn. 4,809,386 0.4%
Accrued EXPENSES .. i i vttt vuteneeesnsonesoensonasananssaens 41,928,817 3.5%
Other Current Liabilities ..........iiiiiniinrneennennnn -36,501,731 -3.1%
TOTAL CURRENT LIABILITIES ... .. ttceeeeeeoesssossonnonennans 34,324,153 2.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,845,623 0 6,845,623 0.6%
Debentures & Bonds 0 0 0 0.0%
Notes 67,607,144 3,036,346 64,570,798 5.4%
Contracts 524,659 399,516 125,143 0.0%
Other 253,304,885 1,373,524 251,931,361 21.2%
TOTAL LONG-TERM DEBT 328,282,311 4,809,386 323,472,925 27.2%
OTHER LIABILITIES .. ittt tteeennasoncsenceanssanancencnssnees 15,703,515 1.3%
TOT AL LIABILITIES ..t ittt itereeseenseesnenenosoeenenenennnos 373,500,593 31.4%
CAPITAL
Owners Capital AcCCounts .........uitiienineneeencnnnnnenn 471,037,644 39.6%
Capital Stock & Other Capital ...........iivivionnennanan 297,700,686 25.0%
Retained Earnings ........... ittt neneecnssnnanonnnens 48,476,375 4.1%
TOT AL CRAPIT AL .. ittt ittt oeeneonssenseesoenssassssnencnssnnes 817,214,705 68.6%
TOTAL LIABILITIES AND CAPITAL. ... .1 et eeeoonnnneneen s i re e 1,190,715,298 100.0%
Average Assets Upper Quartile Median Lower Quartile
132,301,700 240,058,073 73,939,192 38,088,594



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE

DOLLARS

PERCENT

GAMIIIG vt e et nenetoaenosoroansnsneeeseasncnsnsssansnsnnans
2T Y11= S
2 T
BEVETAGE .ottt e tneeeenntoneeeesensenseneensonnsnnnaranns
108 ol o = o
TOTAL REVENUE .. ..¢t ittt esnsesneneasoneanssanersacacesnnnss

449,076,747
94,765,076
78,553,083
42,259,440
46,211,889

710,866,235

COST OF SALES ittt iitteunceeenesonsnennansasasessssssenens
GROSS MARGTIN ... iiiiinennnoeancocnnnseseannanonassasssnsaos
DEPARTMENTAL EXPENSES .........tttceetrennnoncncaecssonsnas

DEPARTMENTAL INCOME (LOSS) ..t vt ittt ennenoenonnonnnsnns

56,907,446
653,958,789
380,227,170

273,731,619

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ci i,
Bad Debt EXPeNSe ... .vt ittt intnnrnnenesnnnscnasasenens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiiiiieiniiinnnnnnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LeasSe ........cieitienrnennnnannranss
Interest EXPEeNSE . ...ttt vneeenneeeaennssonsssasnconananns
Music and Entertainment ............ ittt
PAyYOLll TAXES .. ivctverntneenerosesesnsossossasensensnens
Payroll - Employee Benmefits ............ ... .. iiiiinnnn.,
Payroll - Officers ........i ittt ennsnnns
Payroll - Other EmpPloyees ........ciuiitiertierneencanennen
Rent of Premises ........iiiiiiiiiiiiiiiioteinrnnannennns
Taxes - Real Estate ....... ...ttt nnennnns
Taxes and Licenses - Other ......... . ittt irienenns
Utilities (Other than Energy EXPense€) .........iereeeeoes
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cco000000.

20,624,628
17,624
11,225, 958
16,723,914
27,868,309
16,374,818
1,473,219
29,714,396
5,840,543
3,992,137
8,908,265
2,279,733
41,976,761
904,953
4,984,882
2,079,895
5,049,208
53,591,201
253,630,444

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .... ..o ivrevnnnnnneeonconsonannnanas

20,101,175

Average Revenue Upper Quartile Median

Lower Quartile

78,985,137 134,762,898 59,770,645

33,862,789

63.2%
13.3%
11.1%
5.9%
6.5%
100.0%

8.0%

92.0%

53.5%

38.5%

2.9%
0.0%
1.6%
2.4%
3.9%
2.3%
0.2%
4.2%
0.8%
0.6%
1.3%
0.3%
5.9%
0.1%
0.7%
0.3%
0.7%
7.5%
35.7%

2.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........ceeecu..
Coin Operated DevicCes ........ciiiiiinniinennneneennnnn
PoOKEXr and PaAll . ...t v tnecesnncesenncnesnasenonsennnnss
RACE BOOK .. iiiiiiiiiiie it ittt eeneennesenssnenensnns
Sports Pool ....... e ettt e ettt e
TOTAL REVENUE .. ..ttt ceosonnsosensecsossssosesasoesscsonnsnes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt tereotennsnencensssnansnnenns
COMMISSIiONS ittt it ii et tneeeensnesnneencaneasnennnnss
Complimentary EXPENSE . ......uuieiieiuieneeoroancenansenns
Gaming Taxes and Licenses ..........ciiiiiiiinininnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayYOLlLl TAGXES .o vvvvtvueroensensnsansosenasennnennensonss
Payroll - Employee Benefits ........... ...
Payroll - Officers .........i.iiiiiin ittt ineenennnnns
Payroll - Other Employees ........ieeieinenennenneennnns
RACEe Wire FeeS ...t iiiiiiiiiiiiiniestnenonesecennneces
Other Departmental EXPEnsSes ..........c.oieeieennnceaannens
TOTAL DEPARTMENTAL EXPENSES ..... ittt teeennenenoonnnnaens

DEPARTMENTAL INCOME(LOSS) ... tv vt ineenosoesnnnnsannnnnses

ROOMS DEPARTMENT

REVENUE

ROOM SAlES . itiiiettnnnneeesentosensencossensosonennensss
Complimentary ROOMS ... ..veiiiintioenssnnaceensenononens
TOTAL REVENUE ... ..ttt nonnnoencsoanansesanenesenannnoas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ..ttt it enanenearnsseneesnannsns
Complimentaryy EXPEINSE ... ...ttt iennriecnnnenesaennss
PayrOll - TAX@S .. uvvivtineesnuensononnsaansensnansnnenss
Payroll - Employee Benefits ........... ...,
Payroll - Officers .........ciiiiiiiiiiiieneiinennnennnn
Payroll - Other Employees ...........iiiieinnnennnnennnan
Other Departmental EXPENSES ........c.oveeeeeccnncecneenes
TOTAL DEPARTMENTAL EXPENSES .......tttiiiitinnennneonnonnas

DEPARTMENTAL INCOME(LOSS) ...t iineennnenennnneneennenanas

DOLLARS PERCENT
43,758,134 9.7%
399,104,178 88.9%
2,894,431 0.6%
1,599,345 0.4%
1,720,659 0.4%
449,076,747 100.0%
20,531 0.0%
3,360,928 0.7%
92,765,041 20.7%
36,927,406 8.2%
1,216,727 0.3%
4,596,314 1.0%
9,437,101 2.1%
1,511,603 0.3%
31,924,535 7.1%
372,083 0.1%
48,048,607 10.7%
230,180,876 51.3%
218,895,871 48.7%
DOLLARS PERCENT
51,903,706 54.8%
42,861,370 45.2%
94,765,076 100.0%
108,389 0.1%
1,028,632 1.1%
2,191,566 2.3%
5,060,019 5.3%
423,679 0.4%
21,675,201 22.9%
19,700,520 20.8%
50,188,006 53.0%
44,577,070 47.0%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ... ..ttt ittt tnteeeeennenenannnenenns e
Complimentary FOOd SAaleS .......ccuiiiiernnnennennnnnnean
TOTAL REVENUE ... .t tvittneenoseooeanennneenasssennennenenss

COST OF SALES . vt vetneennnenoenaeensssensnansanonsenasenenss
GROSS MARGIN . ... tiiiiiitinieneneetonesesosnsosenanennnneas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t iiitiieetnernenneoeneesnennennns
Complimentary EXDenSe . ...vtiuteneenereeneeennnenennanns
PaYrOll - TaXeS .o iti it eiiitenonenecnnronnneannnoenenennss
Payroll - Employee Benefits .............c. it ininnnnnn
Payroll - Officers .......iiiiiiiiiiit e nenenenennnnnn
Payroll - Other EmMPloyees . .......ctuiiurenrennenennennann
Other Departmental EXPeNSeS .......ceveeennrennennnnnenns

TOTAL DEPARTMENTAL EXPENSES ... ...t iitnenennnnnneneeensenn

DEPARTMENTAL INCOME(LOSS) .ttt iitittnenenenenenennnnnnnes

REVENUE
Beverage Sales .. ... ...ttt i et et e e
Complimentary Beverage Sales .........c.veiviieneneneennnen.
TOTAL REVENUE ......ciiitiiiintinnnnrnnscsenanennnsnennnnns

COST OF SALES ...t vineenneunnoonosossnesosssssoennsaaannns

GROSS MARGIN . ...ttt ttieinnennoneonetncanceensosoneanennnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt titntntrioeensoanenesnnenennnenns
Complimentary EXPeNSe . ... :ivieteenenentennnnneenenennnens
PayroOll - TaXES ittt it titiototneneneeaeneneenennennenss
Payroll - Employee Benefits ................... ...,
Payroll - Officers ....... ...ttt nnennnns
Payroll - Other Employees ............ccciiiiiiiirennnnnenn
Other Departmental EXPENSES . ... :veueeeeeenennnnenenonenn

TOTAL DEPARTMENTAL EXPENSES ... ..t iittineerneeennosonaanans

DEPARTMENTAL INCOME(LOSS) ... iiiniiinitntentnnncnennnnnnnnens

DOLLARS PERCENT
49,718,370 63.3%
28,834,713 36.7%
78,553,083 100.0%
31,890,178 40.6%
46,662,905 59.4%

-8,562 0.0%
273,640 0.3%
3,361,557 4.3%
7,100,966 9.0%
799,134 1.0%
27,541,311 35.1%

6,011,219 7.7%
45,079,265 57.4%

1,583,640 2.0%

DOLLARS PERCENT
13,292,162 31.5%
28,967,278 68.5%
42,259,440 100.0%
11,528,142 27.3%
30,731,298 72.7%

67 0.0%

15,228 0.0%
1,158,354 2.7%
2,603,314 6.2%
78,984 0.2%

7,402,612 17.5%

1,747,766 4.1%
13,006,325 30.8%
17,724,973 41.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2014
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 40,520,679 87.7%
Other Complimentary Ttems ...........cvieivvencnocnrcnenn 5,691,210 12.3%
TOTAL REVENUE .. ..ttt eeeeneensersonecnnssosssnsasosssenssss 46,211,889 100.0%
COST OF SALES ..t i vt ttvensesasosacsnsoosonsnnnsssssssasenss 13,489,126 29.2%
GROSS MARGIN ... .t ttteeteeessesonesoasssosanosssnsssscsncss 32,722,763 70.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...:.iitenininntnnenencensaeesosnaenanss 1,297 0.0%
ComplimentaYy EXPEISE ... vvvresrcnnnccnneranaasoonsoanas 2,955,389 6.4%
PAyrOll = TaAXES ..vivieevruornsanaenesosasosoesansnonanss 547,059 1.2%
Payroll - Employee Benefits .............. ... i, 1,450,935 3.1%
Payroll - Officers .......ciiiiiiiiininiiennnnnnenns 111,359 0.2%
Payroll - Other Employees ............iicetiteecnancnnnnns 5,193,233 11.2%
Other Departmental EXPeNSeS .........c.ccuveresocsasancnsas 31,513,426 68.2%
TOTAL DEPARTMENTAL EXPENSES .....cittttvetnsesccsconnsoncscs 41,772,698 90.4%
DEPARTMENTAL INCOME(LOSS) ..t etieernnestenrennoennanannnss -9,049,935 -19.6%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ......c0ocvtvvennnsnns 1,536
ROOMS DEPARTMENT ........cicteeveeennns 1,018
FOOD DEPARTMENT .....¢cveeeeeovesnnossns 1,510
BEVERAGE DEPARTMENT .......¢0ctveenenns 461
G & A DEPARTMENT .......itevetevnsnnns 1,301
OTHER DEPARTMENTS ......cittveeeooenons 236
TOTAL .. v v ettt esesnoonassosonsosannsees 6,062



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

¥ OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 305,538 218,811 71.61%
AUGUST ........ 306,917 207,298 67.54%
SEPTEMBER ..... 289,475 172,783 59.69%
OCTOBER ....... 299,668 185,140 61.78%
NOVEMBER ...... 290,872 160,211 55.08%
DECEMBER ...... 288,716 139,757 48.41%
JANUARY ....... 293,854 156,505 53.26%
FEBRUARY ...... 271,546 178,726 65.82%
MARCH ......... 302,828 219,986 72.64%
APRIL ......... 297,369 203,200 68.33%
MAY ........... 307,214 200,192 65.16%
JUNE .......... 292,592 191,526 65.46%
TOTAL ......... 3,546,589 2,234,135 62.99%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.59 Per Room Per Day 18.92
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 178.64 Per Room Per Day 13.14

Average Food Sales Average Room Rate

Per Room Per Day 35.16 Per Day 42.42



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55

Fiscal Year 2014
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 5,826 835

Coin Operated Devices 9 38,971 1,138

Poker and Pan 3 1,581 610

Race and Sports 4 4,352 191

TOTAL CASINO 9 47,258 1,056

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 919.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......coceeeeneononnnosnos 218.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......c0cceeeeovs 2380.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........c... 9.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ccuieseesennnonns 59.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.0%
RETURN ON INVESTED CAPITAL* .......c¢c .ttt eueeesennsennnnnnsos 4.6%
RETURN ON AVERAGE ASSETS* ... ... .ttt sennesoasncosanncoson 4.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2014
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 T =1 o 79,232,940 3.8%
Receivables TOTAL ALLOWANCE
Casino 3,774,071 1,151,179 2,622,892 0.1%
Trade 9,013,040 166,863 8,846,177 0.4%
Sundry 1,834,077 0 1,834,077 0.1%
Notes 10,283 0 10,283 0.0%
Prepaid EXPENSES ... .uvirrueesneonsooessnsassasassasesss 27,786,290 1.3%
Other Current ASSetS .. ... .ttt eietotessssssoanssnnens 39,338,997 1.9%
TOTAL CURRENT ASSETS .t ittt v eeeessosssasasnsonscsnsassensnsoas 159,671,656 7.7%
FIXED ASSETS COST DEPRECIATION
Land 250,452,149 = ... .. ... 250,452,149 12.0%
Land Improvements 7,883,594 5,636,155 2,247,439 0.1%
Buildings & Improvements 1,329,773,283 281,233,723 1,048,539,560 50.4%
Furniture & Equipment 428,725,668 322,251,519 106,474,149 5.1%
Lease Improvements 17,769,306 6,431,666 11,337,640 0.5%
Construction in Progress 6,842,930 ..., 6,842,930 0.3%
TOTAL FIXED ASSETS ..o v vt cetseotoncassossesesecsansosonnnaenes 1,425,893,867 68.5%
OTHER ASSETS .t v vttt et tntostsssssossansessesasseasssonsocncnss 495,479,660 23.8%
TOTAL ASSET S ittt o et v teeeeasesssenoasssassonssssessssseeesss 2,081,045,183 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade .........c.cieiiieninennenennanens 10,514,729 0.5%
Accounts Payable - Other .......... ... ... 264,716,056 12.7%
Current Portion of Long-Term Debt ............c..vceeo... 3,419,102 0.2%
Accrued EXPENSES ... iveieetiocosnssnsnsosansssnssnsansnsss 25,152,854 1.2%
Other Current Liabilities .......iiiiiireeenneneenonannnn 48,329,183 2.3%
TOTAL CURRENT LIABILITIES ... .ttt etoenscnceccennsansnsnsns 352,131,924 16.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 9,888,231 206,000 9,682,231 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 6,862,291 1,330,377 5,531,914 0.3%
Contracts 394,337 289,773 104,564 0.0%
Other 138,265,985 1,592,952 136,673,033 6.6%
TOTAL LONG-TERM DEBT 155,410,844 3,419,102 151,991, 742 7.3%
OTHER LIABILITIES ..ttt veeeeeeesesnssssaosanssssssssssesses -39,076,509 -1.9%
TOTAL LIABILITIES ..ttt veeetoessssassossancnssosssaassnssnsosas 465,047,157 22.3%
CAPITAL
Owners Capital Accounts ..........ceiiiiernecnnrnnennnnns 226,393,625 10.9%
Capital Stock & Other Capital ............ it 1,126,672,546 54.1%
Retained BaYNingsS .. ...c.cetvtretenrnreesssnasoaneseonnnses 262,931,855 12.6%
TOTAL CAPTIT AL &t vt vt et eeessescssaassosessenssessnsssscossocnos 1,615,998,026 77.7%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeesoasesocsasoanenass 2,081,045,183 100.0%

Average Assets Upper Quartile Median

Lower Quartile

69,368,173 36,002,322 9,556,548

1,899,778



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE DOLLARS PERCENT
L€ T T 1+ T 828,229,131 70.5%
ROOMS .. ittt ittt ittt i ettt ttieeeeeenneoseeenesnseas 76,881,174 6.5%
2 oo RN 164,372,351 14.0%
2T - e [ 56,733,074 4.8%
[0 o+ 7= 48,434,984 4.1%

TOTAL REVENUE . ...t tineineneeeeenenenenoeenecsesanannenans 1,174,650,714 100.0%

COST OF SRALES ..ttt tttteennnenessennseeenennsnenssesennnaan 96,589,425 8.2%

GROSS MARGIN ..ttt ittt trunnnesonesseeeoennseenseasnnseneennn 1,078,061,289 91.8%

DEPARTMENT AL EXPENSES ..ot it ittt neeeeeenneseeennesoenanaas : 611,822,249 52.1%

DEPARTMENTAL INCOME (LOSS) . i it riiitnnnennnneeneenenseenns 466,239,040 39.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ... ...ttt teennennennnnns 23,151,679 2.0%
Bad Debt EXPeISE . vt v it i it teeenneneesosoeneeensnnensenann 64,145 0.0%
Complimentary Expense (not reported in departments)...... 8,787,834 0.7%
Depreciation - Buildings ..........eiiinrienennennnnns 62,366,843 5.3%
Depreciation and Amortization - Other ................... 19,826,611 1.7%
Energy Expense (electricity, gas, etc.) .. i e, 23,920,802 2.0%
Equipment Rental o LeasSe ......u.civreernnrenennennennnn 324,946 0.0%
Interest EXPeNSE .. ...ttt ittt rnnninssneenaeenonennnsens 14,109,885 1.2%
Music and Entertainment ............i'iutiitirnnnnnnneennn 2,200,090 0.2%
PAYYOLLl TaAXES ittt ittt te i tseereeeeoeneneneeennsnennnenns 6,104,518 0.5%
Payroll - Employee Benefits ............cciuitirininnnnnn. 15,523,045 1.3%
Payroll - OffiCersS ..uuiiininnn e ittt eaeanann. 5,645,998 0.5%
Payroll - Other EmPlOyees .. ...itiiinteeneeeeneneeennnns 75,006,180 6.4%
Rent Of PremisSes ... ..ttt ittenenenennnennesennannnaenn 3,620,383 0.3%
Taxes - Real Estate . ...ttt iiiiinit it eeeenenseeeeenenns 7,295,944 0.6%
Taxes and Licenses - Other ... ... ..ttt tnnneeennnnnns 2,565,515 0.2%
Utilities (Other than Energy EXPense) ............eeeu... 5,221,493 0.4%
Other General and Administrative EXpenses ............... 101,436,645 8.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cuveeenean 377,172,556 32.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .... ..t ieniiitnrevossnnsoacenennnnnns 89,066,484 7.6%

Average Revenue Upper Quartile Median Lower Quartile
39,155,024 41,210,409 9,495,947 4,398,578




COMBINED INCOME STATEMENT -~ DETAIL
Fiscal Year 2014
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ......vtiiirieninenenenennnnenenos
Poker and PaAml . ... ..ot eniittieeetenorteeenssencnnescenssens
RACE BOOK ..ttt ittt iiininiassaessnsnsonesensonenannnnns
SPOTES POOL ..ttt ittt ittt ittt tsantonsaesstannenennean
TOTAL REVENUE ... ..ttt titteneeeeesnsasennncesnnnonsnsocsnss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t vtittneertoeesesnssenssensonensenass
COMMiSSIONS ... vttt ittt ittt netotensneonssaseonncnnns
Complimentary EXPeNSEe ......iuiteritinernenasnaroensensns
Gaming Taxes and Licenses .........cc.uiiiiienenecacnnan
Preferred Guest Expenses (no complimentaries) ..........
PAYYOL]l TAXES .t vvvtnettnonsennsoetnnssseenosnanensansas
Payroll - Employee Benefits ............. ... i
Payroll - Officers ......... .t iininnnannnn
Payroll - Other EmMPloyees ........citiiiivurenenonnanenns
RACEe Wire FEeS ... iiiiiit ittt etaeiaenseseneeneaenans
Other Departmental EXPENSES . ... ..cuiitrensttnsennonenens
TOTAL DEPARTMENTAL EXPENSES ......¢cttterteeoenecnnnnansss

DEPARTMENTAL INCOME(LOSS) ... .vitinierrinnnsnenenennnennnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ..ottt ittt iitteneenonenoensneannnan
Complimentary ROOMS . ... vvienienenneneenennneanennsnnenn
TOTAL REVENUE ... ... ittitttnienenennenenenencensosnonnnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ...ttt nernnrsosnenernnsesonaannnos
Complimentary EXPENSE ......c.oteeeuutoneneenncnnenncnnens
PaYTOll = TAXES .t vvviteronneieeesnnsonsnossaosoneensnss
Payroll - Employee Benefits .............ciiiiiiiiinn,
Payroll - Officers ........iiiiiiiiiiiiiniiinenennnnenns
Payroll - Other Employees .........c.ctitiininrnnennnennns
Other Departmental Expenses ...........c.cieeueinenennnnn
TOTAL DEPARTMENTAL EXPENSES ........ctuiitieracnnconennnns

DEPARTMENTAL INCOME(LOSS) ... iv it iitnenrnrnennnennansnenns

2-59
DOLLARS PERCENT
62,713,267 7.6%
724,140,868 87.4%
6,686,425 0.8%
10,993,778 1.3%
23,694,793 2.9%
828,229,131 100.0%
183,935 0.0%
7,488,841 0.9%
96,507,458 11.7%
64,863,243 7.8%
24,872,563 3.0%
8,817,718 1.1%
17,325,882 2.1%
1,747,724 0.2%
67,376,641 8.1%
1,312,523 0.2%
105,275,129 12.7%
395,771,657 47.8%
432,457,474 52.2%
DOLLARS PERCENT
60,900,058 79.2%
15,981,116 20.8%
76,881,174 100.0%
42,676 0.1%
1,369,677 1.8%
2,240,570 2.9%
5,091,053 6.6%
322,083 0.4%
21,228,270 27.6%
12,109,752 15.8%
42,404,081 55.2%
34,477,093 44 .8%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales .....viiiiiiiiieeeeeeeasnaenseeanonsnasasanans 112,919,852 68.7%
Complimentary Food Sales ..........iivivinesoncnnannannns 51,452,499 31.3%

TOTAL REVENUE .. ... .. ttiitttteinerenconnnassssnsassetannsnnns 164,372,351 100.0%

COST OF SBLES . vttt ereueeenoseeaneccssassssosessssaansnsnns 68,834,239 41.9%

GROSS MARGIN .. iitiii ittt innneeaceanectesesssssssssannsonsns 95,538,112 58.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ......tiueeteeeesoeeneansenancoaanonnons 372 0.0%
Complimentary EXDPENSE . .....c.utiiirnttietsesnaeasnnsenannns 2,852,469 1.7%
PayrOll ~ TaAXES ..t iiieeiteeeseenaneseantionesssnaneneeans 9,140,250 5.6%
Payroll - Employee Benefits .........ciiiiiiiieieneannnns 18,979,524 11.5%
Payroll - OffiCers ...t iii ittt nneneenoaneenonenenens 1,081,362 0.7%
Payroll - Other Employees .......ciciieeinrenraneennennns 74,834,988 45.5%
Other Departmental EXPENSEsS .......u.iiieernennnnceannens 13,708,084 8.3%

TOTAL DEPARTMENTAL EXPENSES ......¢tiitiiteerneoossccnasasanes 120,597,049 73.4%

DEPARTMENTAL INCOME (LOSS) ...ttt etentesssnneesoanannennnnns -25,058,937 -15.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ......c.iiiiiiiit ittt e et 19,844,645 35.0%
Complimentary Beverage Sales ........¢.ieveivvvennnnnnnas 36,888,429 65.0%

TOTAL REVENUE . ... .. cttiteeenunneeoeeenenstscsassnsansnsanns 56,733,074 100.0%

COST OF SBALES ...t iii it tieneesoosseesssneasssssssssassnsssss 17,845,752 31.5%

GROSS MARGIN ...ttt enreenennosonasoesnonceenssoasssassens 38,887,322 68.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ieensinrnennssnsnessssesonses 0 0.0%
Complimentary EXPENSE . ....ueeoeenenenennnnoeasoaronnenns 1,049,805 1.9%
PayrOll - TaAXES .t iveneeenneesenesenennsanassaanssanenans 2,520,968 4.4%
Payroll - Employee Benefits .........ciiiiiienernnenennn. 5,476,697 9.7%
Payroll - Officers ......iuiiiiiininnneeeeneencneennnnnsn 71,228 0.1%
Payroll - Other Employees ........c.iitiiiiireencnonronennns 17,277,493 30.5%
Other Departmental EXpPenses ............coeeeervececacans 2,236,699 3.9%

TOTAL DEPARTMENTAL EXPENSES ......c.titteeeetsoscnnnssocanss 28,632,890 50.5%

DEPARTMENTAL INCOME(LOSS) ..t ictetervueennnenanneannennnenes 10,254,432 18.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS ......vivivennennnoncncanennnan
TOTAL REVENUE ...... .ttt itieneeenonusonnnnssasasannnsesnnas

COST OF SALES .. iiiiiittitteeennansetoeeensnassteaanscnnens

GROSS MARGIN . ...ttt iiinnreeeneennnnansoseensoesnsonsssses

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... iiietiiteinettnncenestosssssassensas
Complimentary EXPeNSE . ......vten e iuintnrnenennenaenans
Payroll = TaAX@S ...t iieinirenenanenenensasnenanensnanens
Payroll - Employee Benefits ............ i,
Payroll - Officers ....... ..ttt inennnnns
Payroll - Other Employees ...........ciiiieiurntennneennnn
Other Departmental EXpPeNSeS ........c.oveevtovecoacennsan

TOTAL DEPARTMENTAL EXPENSES .....0ctteereeessonsncanssoncss

DEPARTMENTAL INCOME(LOSS) ... iiiiinrnranneeneneeeenannnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ctivunevenann
ROOMS DEPARTMENT .........c.cieiunennns
FOOD DEPARTMENT .......cc0nueenoennnens
BEVERAGE DEPARTMENT ............c0v0nn.
G & A DEPARTMENT ........iiiiuuuenennn
OTHER DEPARTMENTS .......cciiiiueenennn

2-61

DOLLARS PERCENT
45,740,974 94.4%
2,694,010 5.6%
48,434,984 100.0%
9,909,434 20.5%
38,525,550 79.5%
-35,650 -0.1%
653,593 1.3%
1,085,266 2.2%
1,737,069 3.6%
109,214 0.2%
9,157,506 18.9%
11,709,574 24.2%
24,416,572 50.4%
14,108,978 29.1%

2,570
785
2,907
680
1,788
323

9,053



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 100,230 86,963 86.76%
AUGUST ........ 99,851 82,218 82.34%
SEPTEMBER ..... 96,860 82,719 85.40%
OCTOBER ....... 100,021 86,199 86.18%
NOVEMBER ...... 97,014 76,817 79.18%
DECEMBER ...... 100,232 73,800 73.63%
JANUARY ....... 100,435 76,650 76.32%
FEBRUARY ...... 90,720 77,098 84.98%
MARCH ......... 100,022 92,010 91.99%
APRIL ......... 96,939 87,121 89.87%
MAY ........... 100,264 85,493 85.27%
JUNE .......... 96,872 86,162 88.94%
TOTAL ......... 1,179,460 993,250 84.21%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 63.14 Per Room Per Day 57.12
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 729.06 Per Room Per Day 29.08

Average Food Sales Average Room Rate

Per Room Per Day 165.49 Per Day 77.40



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014

Clark

County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 14 8,014
Coin Operated Devices 29 27,315
Poker and Pan 8 1,852
Race and Sports 14 4,262
TOTAL CASINO 30 32,627

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .....:tceteeecaneenncecns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢.t0eeveens
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ciiteeenenaeans
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS*

*

- FORMULAS

.....................

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT
45.3%

347.5%
458.9%
75.7%
13.4%
0.3%
54.3%
49.4%

6.3%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

558
914
451
581

846
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2014
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

ASSETS

CURRENT ASSETS - DOLLARS PERCENT
Cash ...oiviiinnnnnnnnn @ e ettt it i i 181,827,196 3.6%

Receivables TOTAL ALLOWANCE
Casino 12,844,456 1,755,197 11,089,259 0.2%
Trade 41,260,736 563,098 40,697,638 0.8%
Sundry 54,001,702 0 54,001,702 1.1%
Notes 773,743 0 773,743 0.0%
Prepaid EXPENSES ... .cuuunieerernsnnneeeeessnaasssssssnsns 44,158,458 0.9%
Other Current ASSEL S ... ittt eeeeensaatosesassosnsnsennos 508,200,103 10.0%
TOTAL CURRENT ASSETS ...t cceeeeesssassnsensosssnsncassassascs 840,748,099 16.5%

FIXED ASSETS COST DEPRECIATION
Land 409,183,811 = ........... 409,183,811 8.0%
Land Improvements 92,221,699 48,745,041 43,476,658 0.9%
Buildings & Improvements 2,499,275,259 497,111,145 2,002,164,114 39.3%
Furniture & Equipment 695,537,848 538,155,309 157,382,539 3.1%
Lease Improvements 67,822,976 29,032,769 38,790,207 0.8%
Construction in Progress 41,397,692 ... .. ..., 41,397,692 0.8%
TOTAL FIXED ASSETS ..ttt tetertnsosssenssassnsencssnssnssssas 2,692,395,021 52.9%
OTHER ASSET S &t ittt e tereetsoscesansssssessesossansenanssaesnaos 1l,559,666,981 30.6%
TOTAL ASSETS . ittt o v teeeeesesasnssssnsssssssssssnasssscsnsos 5,092,810,101 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ..........ccciiiiiririconnnnnnns 14,014,539 0.3%
Accounts Payable - Other ............... .. i 34,784,901 0.7%
Current Portion of Long-Term Debt ............c0vveennen. 85,551,067 o 1.7%
Accrued EXPENSES . ...t itertnenenenonnasasassnssocncanocnan 74,020,154 1.5%
Other Current Liabilities ........iiiiiiiiinnnnnereenans 70,059,626 1.4%
TOTAL CURRENT LIABILITIES ....ttttecectsnsacscosscsoocsnnss 278,430,287 5.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 71,410,384 49,816,626 21,593,758 0.4%
Debentures & Bonds 0 0 0 0.0%
Notes 264,043,998 19,843,399 244,200,599 4.8%
Contracts 3,615,970 2,027,042 1,588,928 0.0%
Other 831,294,993 13,864,000 817,430,993 16.1%
TOTAL LONG-TERM DEBT 1,170,365, 345 85,551,067 1,084,814,278 21.3%
OTHER LIABILITIES ... it tctetinseossecsccscssascsossnanssosaacs 127,895,368 2.5%
TOTAL LIABILITIES ...t eeeeveessssosssonneasseansnnoncnsseas 1,491,139,933 29.3%
CAPITAL
Owners Capital Accounts ............uiiieiiiierncuenannns 1,432,550,351 28.1%
Capital Stock & Other Capital .........ciiiiinivnann.. 1l,745,254,000 34.3%
Retained Earnings ......c..oeiiitmiienitnennnneeacoaennnsas 423,865,817 8.3%
TOTAL CAPTIT AL v it ot o e eeeeseceasanssossscsssosansssssoscssacoes 3,601,670,168 70.7%
TOTAL LIABILITIES AND CAPIT AL .. ..ttt e s oeseeseasosscssnsoenns 5,092,810,101 100.0%
Average Assets Upper Quartile Median Lower Quartile

99,859,022 37,383,066 7,059,921 1,109,494



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE DOLLARS PERCENT
L& 7= 1 o T 1,448,312,459 65.0%
ROOMS L.ttt it ittt ittt atnneeeenonernsoeneasesenssssennnas 198,709,117 8.9%
20T o T 295,462,603 13.3%
2T - T = 109,251,348 4.9%
[0 ) =8 < 7= 174,830,894 7.9%

TOTAL REVENUE ...ttt tinnenneeaneeesnnseeeaanseeennnseeennns 2,226,566,421 100.0%

COST OF SALES 4ttt teeetotesteenanesonoaennsseseonannnenasns 224,536,981 10.1%

GROSS MARGIN ..t iitetenneeeeeaeeeesansseanssseneanessnsasas 2,002,029,440 89.9%

DEPARTMENT AL EXPENSES . ... ittt rnnenenneennenenntoeenonans 1,090,546,654 49.0%

DEPARTMENTAL INCOME (LOSS) .t v titettretenenenoesennennnens 911,482,786 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........cuiiitiinternnnnennenn 45,132,891 2.0%
Bad Debt EXPeNSe ...ttt itttin et ternenneeeeeseneeennaeanens 126,322 0.0%
Complimentary Expense (not reported in departments)...... 36,904,563 1.7%
Depreciation - Buildings ..........cuuiiviiinirennnennnann 108,229,089 4.9%
Depreciation and Amortization - Other ..........cooou.... 44,531,439 2.0%
Energy Expense (electricity, gas, etc.) .......ivvevennnn. 44,233,916 2.0%
Equipment Rental Or LEaSE ... ..iiitineneeneeneenonnennnns 5,259,232 0.2%
InteresSt BEXPeIlSE ..t ittt teesoneeeeeeeennnonseeenennssases 69,425,468 3.1%
Music and Entertainment ... ......c.vuctinenreeeenneeennnns 2,485,009 0.1%
PAYYOLlLl TaAXEB ittt cnnennensnenennseneesoennsenanesnnansenas 12,185,722 0.5%
Payroll - Employee Benefits ............ciiiiiinrnnnnnns 28,954,414 1.3%
Payroll - OffiCers ... ittt it ittt ittt et en et 1,557,262 0.1%
Payroll - Other Employees . ....u'iiinennenrnenenenennnnnns 140,271,448 6.3%
Rent Of Premises ..... ...ttt titinereneeeneeenneeeanens 15,078,959 0.7%
Taxes - Real Estate ....... ittt ieneeonenennnens 16,154,119 0.7%
Taxes and Licenses - Other .......... ittt eneeenennnn 4,584,207 0.2%
Utilities (Other than Energy EXpense) ...........c..eeee.. 10,538,669 0.5%
Other General and Administrative Expenses ............... 202,995,017 9.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......oveveeneons 788,647,746 35.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Tl EMS & it it tnieetoeeeneneeneeneenncneanens 122,835,040 5.5%

Average Revenue Upper Quartile Median

Lower Quartile

43,658,165 60,946,639 6,512,353

2,384,982



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.eeveeens
Coin Operated Devices ........... et ettt
PoKer and Paml .. ... ciutnennenesecnnsossoenaononnensensns
RACE BOOK ..ttt iitnttieetneecsoeeesnosesatennsnonsennnnns
1] o]0 o o= T = o T 1
TOTAL REVENUE .. .. ...ttt iiteneeeeenaecosoosesssossaensnnsses

DEPARTMENTAL EXPENSES

Bad Debt EXpPENSe . .....c.iieiutuenrentnneeronnensnananes
COMMISSIONS .. ittt ittt ittt tns et snsonncnnencnnens
Complimentary EXPENSE ......cutiinennnenenrnasnannsnnnnns
Gaming Taxes and LicCenses .........ciuiiteetenneennnenns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TAXES .. cuvvteineeeennonsasenanasenesesasasnsnsns
Payroll - Employee Benefits ............ciiiiiiieninnnn.
Payroll - Officers ......... ittt iiinnnennnnan
Payroll - Other EmMPlOYEES .......ituienrrrnennsnnnnnnnons
RACE Wi¥e FEES .. i i tvtiitieteenneneneacsossosnsnnssansns
Other Departmental EXPENSES .......couoeieenceesonnnennsas
TOTAL DEPARTMENTAL EXPENSES ..... ittt tertneersnononennas

DEPARTMENTAL INCOME(LOSS) vt vttrntensensssancannannnens

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..t v iiiiitereennoeeosesossonseasensenesnnnes
Complimentary ROOMS . ...t ivteninneenennnennonnnoeenaenns
TOTAL REVENUE ... ...ttt teenoosecossseeanssessoesnnnonnssansas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt iineeneneenassonsssnssenssenes
Complimentary EXPENSE .......c.uitteennnnereenennnnananens
PayTOll - TAXES ..o veenuennsoasnsenssosansnsnnssannnans
Payroll - Employee Benefits ............ ... i
Payroll - Officers ........ciiiiiiiiiiiiniinneennnnnens
Payroll - Other Employees .........ciititiinmonannncnns
Other Departmental EXPENSES .......couoeuieeneerencnennses
TOTAL DEPARTMENTAL EXPENSES .......cctttitinnnrnnennnnnnns

DEPARTMENTAL INCOME(LOSS) ...t tiitiinitinerntneenneneennnans

2-67
DOLLARS PERCENT
158,783,233 11.0%
1,212,369,331 83.7%
16,994,298 1.2%
15,728,684 1.1%
44,436,913 3.1%
1,448,312,459 100.0%
-68,289 0.0%
21,423,420 1.5%
169,317,532 11.7%
114,091,392 7.9%
9,961,137 0.7%
18,293,623 1.3%
31,445,688 2.2%
85,233 0.0%
127,111,165 8.8%
1,750,277 0.1%
149,905,908 10.4%
643,317,086 44 .4%
804,995,373 55.6%
DOLLARS PERCENT
152,396,493 76.7%
46,312,624 23.3%
198,709,117 100.0%
112,770 0.1%
1,758,622 0.9%
4,958,203 2.4%
11,906,467 5.9%
75,204 0.0%
46,604,655 23.5%
33,747,253 17.0%
99,163,174 49.9%
99,545,943 50.1%
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Fiscal Year 2014
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOoOod Sales ...ttt ittt iiinsetosoeneneneneneenenanns
Complimentary Food Sales .......uiiinrnneenenenennnannnns
TOTAL REVENUE ... ...t itttttintneeeeeneesanssssnnnssnoannnns

COST OF SALES it vtttvueeetonenonecnannsssassssansasonnceas
GROSS MARGIN ...t nnneneeenaensonosoonsoonsnsensnnsanesss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt ittt reroennenannsnaoenenennnnenns
Complimentary EXPeNSE . ......vieeeienennnnaonenneneennnes
PAYYOll = TAXES .t iivteinnustosnsonoronneneonosncnenennens
Payroll - Employee Benefits ...........c.iiiiiieinnennnn.
Payroll - Officers .......c.iiiiiiiiiiiiiiiiinrnennnannns
Payroll - Other Employees .........covteiireennranenennnns
Other Departmental EXPENSES ........c.viveveeeeconnennanas

TOTAL DEPARTMENTAL EXPENSES ... .ccitttnennstaeeconnneenenes

DEPARTMENTAL INCOME (LOSS)

D I I R T T T NN N A S PSS

REVENUE
Beverage Sales ........c.iiiiiiiiii ittt et
Complimentary Beverage SalesS ........cceveeenenenenennnns
TOTAL REVENUE ... ...t iititiiitiaeteeensnnsonesaneenaanonnns

COST OF SALES ..ttt ittnnernnnneennsssnssseentenesnonncsnss

GROSS MARGIN ... ...t iiiiiit ittt teneeeennsseeasenosesnnannns

DEPARTMENTAL EXPENSES .
Bad Debt Expense ............. et e e
Complimentary EXPeNSe ... ..uvireeneeeneennrnnnnoenneenns
PAYYOll - TaAX@S .o i i tetinrenenesentntoennseaeoeeansensns
Payroll - Employee Benefits .............ciiuiicernann.
Payroll - Officers ...ttt ittt innnenennnns
Payroll - Other EMpPloyees .......ivietnrnreenroanennnnnns
Other Departmental EXpPenSesS ...........veevuenssoscnonenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt teensenernosnncnerenen

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

i

§
DCLLARS PERCENT
215,554,993 73.0%
79,907,610 27.0%
295,462,603 100.0%
129,179,853 43.7%
166,282,750 56.3%
44,468 0.0%
3,298,045 1.1%
15,859,119 5.4%
33,337,571 11.3%
540,726 0.2%
136,327,142 46.1%
19,146,228 6.5%
208,553,299 70.6%
-42,270,549 -14.3%
DOLLARS PERCENT
37,924,831 34.7%
71,326,517 65.3%
109,251, 348 100.0%
34,255,109 31.4%
74,996,239 68.6%
344 0.0%
2,203,292 2.0%
4,303,199 3.9%
8,450,615 7.7%
18,049 0.0%
29,122,229 26.7%
5,690,388 5.2%
49,788,116 45.6%
23.1%

25,208,123




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........cicierinnennennnnnnn
TOTAL REVENUE .. ..... it ittiitnnrnnssonnneecsoncnsacesnoonss

COST OF SALES ... iitriiitntenensoenatenceeenssonnssnassans

GROSS MARGIN ... .. it iiinieeenneennsoesosesonennoassssenssans

DEPARTMENTAL EXPENSES
Bad Debt EXpense ........ciiiiiiiiininiestsersccananananas
Complimentary EXPEISE ...ttt iintonneenennenannnennnnnnn
PAayYoOll - TaAX@S .. vvsieteeresnosnsessosonsansacenanasnas
Payroll - Employee Benefits ..........cciiiiininniennnnn
Payroll - Officers .........c.oiiiiiiiiiiiiniiiiinnnnnaaans
Payroll - Other Employees .........ciitiiveninnenenannnnnas
Other Departmental EXPENSES ........oeteervereneeonanonns

TOTAL DEPARTMENTAL EXPENSES ........citttiteoreoocnncacanas

DEPARTMENTAL INCOME(LOSS) ...ttt nnernesseososononannnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-69
DOLLARS PERCENT
166,340,648 95.1%
8,490,246 4.9%
174,830,894 100.0%
61,102,019 34.9%
113,728,875 65.1%
9,942 0.0%
11,419,651 6.5%
3,705,247 2.1%
5,339,415 3.1%
559,275 0.3%
34,950,071 20.0%
33,741,378 19.3%
89,724,979 51.3%
24,003,896 13.7%

CASINO DEPARTMENT .......ccivteeunrnnas
ROOMS DEPARTMENT ........ccivtevneennnn
FOOD DEPARTMENT ........cc0veeununcnnns

4,688
1,855
5,149
1,191
3,138

974

16,995
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Fiscal Year 2014

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 355,407
AUGUST ........ 355,624
SEPTEMBER ..... 343,283
OCTOBER ....... 355,246
NOVEMBER ...... 334,905
DECEMBER ...... 319,624
JANUARY ....... 351,546
FEBRUARY ...... 321,422
MARCH ......... 354,934
APRIL ......... 345,082
MAY ........... 355,405
JUNE .......... 344,342
TOTAL ......... 4,136,820

Average Pit Revenue

Per Room Per Day

ROOMS
___OCCUPIED
264,322
244,780
238,427
266,366
233,895
226,435
242,301
239,187
288,065
263,646
263,073
259,130

3,029,627

PER ROOM PER DAY STATISTICS

52.41

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

400.17

97.52

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

74.37%
68.83%
69.45%
74.98%
69.84%
70.84%
68.92%
74.42%
81.16%
76.40%
74.02%
75.25%

73.24%

36.06

20.97

65.59



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 9,156

Coin Operated Devices 47 27,962

Poker and Pan 11 2,170

Race and Sports 20 5,803

TOTAL CASINO 51 33,180
RATIOS

TOTAIL, CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAIL, REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAIL, REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ccveuueens

RETURN ON AVERAGE ASSETS* .......cttieennunennn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT
302.0%

241.5%
1293.6%
18.7%
15.5%
0.2%
43.8%

39.7%

3.8%

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

667
923
711
518

856



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2014
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[@F- =} « | 24,874,819 7.6%
Receivables TOTAL ALLOWANCE
Casino 1,382,597 29,149 1,353,448 0.4%
Trade 4,143,866 0 4,143,866 1.3%
Sundry 38,494,547 0 38,494,547 11.8%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...t enetenaaneesoeosaanensnnans 7,240,401 2.2%
Other Current ASSEES . ... vt ereeenneeeencososnssosnsanssas 4,975,879 1.5%
TOTAL CURRENT ASSETS ...ttt ettt toeaneoscesaassonsocsaasens 81,082,960 24 .8%
FIXED ASSETS COST DEPRECIATION
Land 20,348,115 = .. ... 0000 20,348,115 6.2%
Land Improvements 9,749,125 4,435,683 5,313,442 1.6%
Buildings & Improvements 269,692,992 96,772,105 172,920,887 52.9%
Furniture & Equipment 205,401,681 175,779,684 29,621,997 9.1%
Lease Improvements 236,781 95,327 141,454 0.0%
Construction in Progress 14,409,360 = ... 14,409,360 4.4%
TOTAL FIXED ASSETS ..ttt ttteneseroasssosssonsssssssosssosssss 242,755,255 74.3%
OTHER ASSET S . i ittt ittt ensscaseanossosssassosssssenssnsssssns 2,766,410 0.8%
TOTAL ASSETS .ttt v vt et e teosneserosassonasnosssnssssssnssansss 326,604,625 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............itieieerernrnennnnan 1,503,083 0.5%
Accounts Payable - Other ........ ...ttt irencnnnns 1,157,344 0.4%
Current Portion of Long~Term Debt .................. .. ... 33,480 0.0%
ACCYrUEd EXPEISES .ttt vtrecnsnoennstesoeasssennonaannos 9,716,667 3.0%
Other Current Liabilities .......c.uiimiimereeeeeeeennnns 921,849 0.3%
TOTAL CURRENT LIABILITIES ...ttt tttereeansenssenensesssess 13,332,423 4.1%
LONG-~TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 49,500,000 0 49,500,000 15.2%
Contracts 33,480 33,480 0 0.0%
Other 111,142,184 0 111,142,184 34.0%
TOTAL LONG-TERM DEBT 160,675,664 33,480 160,642,184 49.2%
OTHER LIABILTITIES ...t ittt eteocnnnnsssssrsenssenssssocsnsonsens 4,253,122 1.3%
TOTAL LIABILITIES ...t ittt teeesennsssenesoseecaccsssnsnnasns 178,227,729 54.6%
CAPITAL
Owners Capital ACCOUNtS .. .....iiiiiiiinieenenenncnonnnns 0 0.0%
Capital Stock & Other Capital ...........civiiiivenenonns 103,017,147 31.5%
Retained Earnings ......coeeitveiuonneeeecsoennonocnnanns 45,359,749 13.9%
TOTAL CAPIT AL &ttt et st o e etoessonscsassssecesesssssasssncenns 148,376,896 45 .4%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeseoaceenneseensnnoas 326,604,625 100.0%
Average Assets Upper Quartile Median Lower Quartile
54,434,104 79,940,585 53,371,331 23,202,853



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
[ 2= 1 1 o T 167,184,882 71.1%
ROOMS i ittt ittt et teeseeeneeeeesnseenaeeeseeseeennnas 14,046,442 6.0%
Y o« DS 28,893,598 12.3%
B2 T T = T = 12,360,339 5.3%
[0 o 1= ol 12,622,747 5.4%

TOTAL REVENUE .. ...ttt teeeesnneeaneeononnsensnsnsenseannennnas 235,108,008 100.0%

COST OF SALES it ittt tneeneeeeneenosnsossesosoneeneensnsssesan 21,297,403 9.1%

GROSS MARGIN .ttt ittt teoeesnneneeensssoeenononesennnsnannanas 213,810,605 90,9%

DEPARTMENT AL EXPENSES .. .. ittt ttinenneennseeneneeeeannsnnns 87,973,988 37.4%

DEPARTMENTAL INCOME (LOSS) .. iiti ittt ttneenoeeeeesnnnnnnans 125,836,617 53.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ciiiiiirirenennnnnnas 16,168,219 6.9%
Bad Debt EXPeNSE . ...ttt iiii it ittt seeeenonneneeneaenns 445 0.0%
Complimentary Expense (not reported in departments)...... 7,907,605 3.4%
Depreciation - Buildings ........iiiiiiiirnneenenoennnans 8,812,766 3.7%
Depreciation and Amortization - Other ..........ceeeueeuv.on. 10,056,463 4.3%
Energy Expense (electricity, gas, etc.) ......c.ciivien... 5,882,079 2.5%
Equipment Rental or LEASE . ....:ccuienneennnnnnennneennnns 26,187 0.0%
Interest EXPensSe ........coeeeeeeennn et e e et e e e 5,953,960 2.5%
Music and Entertainment ..........c..o.ooetimmeennnennnnenas 4,576,109 1.9%
PAyTOll TAXES .t ittt etoionneeennoeeenneneenonenneennsss 1,501,730 0.6%
Payroll - Employee Benefits ..........cciiiiiiiininnnnn. 782,165 0.3%
Payroll - Officers ..........itiiiiiiiiiniineencnneonaannn 709,167 0.3%
Payroll - Other EmpPloyeesS .. ...iuiiieeneneeeneennennnenns 16,978,033 7.2%
Rent Of PremiSes .. .ciin ittt it iitiinee st eneeeeaneenenns 352,920 0.2%
Taxes - Real Estate ... .. ...ttt eineneneennenennnnnene 2,250,820 1.0%
Taxes and Licenses - Other ..........uiiiiiitreeenennnn 1,316,151 0.6%
Utilities (Other than Energy Expense) ...........eeeven.. 1,437,000 0.6%
Other General and Administrative Expenses ............... 11,594,530 4.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....ctteeeeeneeen 96,306,349 41.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ittt it eenneeeneenennnnoannnnenens 29,530,268 12.6%

Average Revenue Upper Quartile Median

Lower Quartile

39,184,668 65,000,886 40,431,318

11,142,442



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . ...ttt iiienn i ennenenns
Poker and Pall ... v .ttt tioinennsoseeeensnonssnsssaseeess
RACE BOOK ittt itiiinteenesnseoetenoneensosssennansnnnsns
SPOTES POOL .. i it ittt it iissesnncnsesensonaansonnennnns
TOTAL REVENUE ... ...ttt ttteeenonansssssossasoonnsnonnessns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ....ciitiirreeetteersnonecnonssnonnnss
COmMMISSIONS . ... it ittt ittt ittt et anesnnanenns
Complimentary EXPENSE .. ....ceeeennteennennoaenenesenenn
Gaming Taxes and LiCeNSEeS ........cuivirirnnrnesnncennnns
Preferred Guest Expenses (no complimentaries) ..........
PAayToOll TaXES ..o iiirenneosonnsensssonsnsansanseannnns
Payroll - Employee Benefits ............ciiiiiiiiiennan.
Payroll - Officers ......... it
Payroll - Other Employees ..........c.icveeeeeneenenanennn
Race Wire FeeS ...ttt ittt ittt inenneneennnesonsnas
Other Departmental EXPENSES .......uvverireosnescnsonenns
TOTAL DEPARTMENTAL EXPENSES ......cceeneencecnssennannsnns

DEPARTMENTAL INCOME(LOSS) ......iiveuienennnnnnn e

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .. iiv ittt ininnencneoaanenseneeenenenansnnenns
Complimentary ROOMS . ...vu v iinentennennensneeneeenannns
TOTAL REVENUE .. .. ittt eieenensensosoasoenssasosossssososans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t iietninereonntneeennsceeeanansnas
Complimentary EXPEISE . ....c..teutrneenneanoeronnennnenns
PAayYOll ~ TAXES .ot vvnennsesnnsotsnsnsesonaseonnsennsos
Payroll - Employee Benefits .............iiuiiiiiiiinnn.
Payroll - Officers .......iiiiiiiiiiiiineenniienenenonns
Payroll - Other EmMpPloyees ..........iuiuereneenncnnannnnn
Other Departmental EXPENSES ........cotvrvuvenoonnceneas
TOTAL DEPARTMENTAL EXPENSES . ...ttt eiineronnaasennnnns

DEPARTMENTAL INCOME (LOSS) .. .. .itiiinineienenroenannnnnnns

2-75
DOLLARS PERCENT
32,256,861 19.3%
130,385,449 78.0%
2,244,086 1.3%
380,794 0.2%
1,917,692 1.1%
167,184,882 100.0%
19, 956 0.0%

0 0.0%
25,480,966 15.2%
14,002,133 8.4%
0 0.0%

1,912,685 1.1%
979,921 0.6%
3,378,697 2.0%
7,949,199 4.8%
91,604 0.1%
3,513,522 2.1%
57,328,683 34.3%
109,856,199 65.7%
DOLLARS PERCENT
10,696,339 76.1%
3,350,103 23.9%
14,046,442 100.0%
0 0.0%

110,813 0.8%
644,348 4.5%
249,322 1.7%

0 0.0%

7,192,315 51.2%
3,386,997 24.1%
11,583,795 82.5%
2,462,647 17.5%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAles ...t iiit ittt tennanennneeeenneeenoennnenneens 15,640,238 54.1%
Complimentary Food SAlesS .......oiiiiveenernennennnennnns 13,253,360 45.9%

TOTAL REVENUE ... ... ittt tntoetaneeeneennnseennnenesnanoens 28,893,598 100.0%

COST OF SALES &t ittt ettt tnnnenesoensssorsssesenanananassenens 14,086,752 48.8%

GROSS MARGIN ..t iiiiiinnnoeneenesoneeoeeanseeeennnneenneens 14,806,846 51.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t ertoceneeonenenneennnennsnseeeens 0 0.0%
Complimentary EXPeNSe ... .i.vttinereeeeneeenenannnnnennas 1,071,313 3.7%
PAYTYOll - TAXES ittt ittt teneeennnnenennanesoeeeeennnnnss 1,074,663 3.7%
Payroll - Employee Benefits .............iiiiiiiinennnnn. 397,120 1.4%
Payroll - Officers .......c. ittt iernenennnnnns 0 0.0%
Payroll - Other Employees .........ciieiieteennrnnennnnns 10,134,774 35.1%
Other Departmental EXPeNSeS . .....ueciireneeenneennsennns 1,455,200 5.0%

TOTAL DEPARTMENTAL EXPENSES . ...ttt eeennnoscnnnnennnnnens 14,133,070 48.9%

DEPARTMENTAL INCOME (LOSS) . ittt ttneeeennncnanaoensoenannnns 673,776 2.3%

REVENUE DOLLARS PERCENT
Beverage Sales .........iiiiiii ittt i i it e 2,183,797 17.7%
Complimentary Beverage Sales ..........u.viieerennneenennn 10,176,542 82.3%

TOTAL REVENUE .. ...ttt ttttneoeesonsonoenanenneaneeseensnnns 12,360,339 100.0%

COST OF SALES .t ittt tttnetoneonsestnmecnanaecneeceesnnenennnas 4,065,062 32.9%

GROSS MARGIN ..t ittt ttneesotoosnonncoeaeeoneeannsnssnseannseas 8,295,277 67.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt itieesoneesnenoceencnanasnennens 0 0.0%
Complimentary EXPEeNSe . ......c.cuiiuiincnrnnssoenoneenennens 45,358 0.4%
PayYoOll - TaX@8 ...t iretinuntnnennnosoneeesancaannsassns 290,573 2.4%
Payroll - Employee Benefits ...............ciiiiiiininn.. 222,689 1.8%
Payroll - Officers .......iiiiiiiiinineenenrnnnnnnnnnns 0 0.0%
Payroll - Other EmpPloyees . ....c.viieeernnerennnenneonnas 2,008,147 16.2%
Other Departmental EXPeNSEeS ........ciieeeennennneenneenn 396,645 3.2%
TOTAL DEPARTMENTAL EXPENSES .......¢ittitteineronoecnnerenns 2,963,412 24.0%

DEPARTMENTAL INCOME(LOSS) ..ttt tieneenncnsnossnsananannens 5,331,865 43.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.iitiiiiniiiiennnnnnnns
TOTAL REVENUE .. ..ttt teneassnoesonenonsooonsoassnsnnssss

COST OF SALES .+« v o v ettt et ee e e e et e e e ettt

GROSS MARGIN .. ...t tieeeereenteanasnassassennanosssssasssns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. ... ..ttt eininieorornssnsenenaansnnos
Complimentary EXPEIISE ......cuevreenrneronsnnsnasanensanss
PAayYOll - TaAXeS .. vivieenotneaeoennaosonoacansnsasssesss
Payroll - Employee Benefits .......... ...
Payroll - Officers ..........iiiiiiiiiinnneennnnecanannas
Payroll - Other Employees ..........cciiieieriannncennanns
Other Departmental EXPENSES .........ccuieeerenennnenaannns

TOTAL DEPARTMENTAL EXPENSES ......ititettiertonnonnerncsnnnss

DEPARTMENTAL INCOME (LOSS) ..t iiiitinenrnnrsonnsonsonennenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......000iieeeennnnan
ROOMS DEPARTMENT .........c0cieceaananns
FOOD DEPARTMENT .........cutevvveennens
BEVERAGE DEPARTMENT ............c.c0.0.
G & A DEPARTMENT ........cctiiieennnnn
OTHER DEPARTMENTS ...........0ceennnnnn

2-77

DOLLARS PERCENT
7,100,969 56.3%
5,521,778 43.7%
12,622,747 100.0%
3,145,589 24.9%
9,477,158 75.1%
0 0.0%
940,130 7.4%
77,892 0.6%
24,814 0.2%
0 0.0%
823,575 6.5%
98,617 0.8%
1,965,028 15.6%
7,512,130 59.5%

623

339

525

135

501

68

2,191



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2014

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 57,458 46,551 81.02%
AUGUST ........ 57,994 48,241 83.18%
SEPTEMBER ..... 66,353 52,424 79.01%
OCTOBER ....... 57,159 44,204 77.34%
NOVEMBER ...... 56,081 40,088 71.48%
DECEMBER ...... 64,601 41,414 64.11%
JANUARY ....... 57,621 40,641 70.53%
FEBRUARY ...... 54,858 41,085 74.89%
MARCH ......... 65,381 50,575 77.35%
APRIL ......... 55,255 41,589 75.27%
MAY ........... 55,798 43,199 77.42%
JUNE .......... 64,095 50,014 78.03%
TOTAL ......... 712,654 540,025 75.78%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Pexr Day 59.73 Per Room Per Day 22.89
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 241.44 Per Room Per Day 14.97

Average Food Sales Average Room Rate

Per Room Per Day 53.50 Per Day 26.01



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2014
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 6,408 1,007
Coin Operated Devices 6 26,015 835
Poker and Pan 3 1,341 558
Race and Sports 3 1,628 471
TOTAL CASINO 6 32,839 849

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 608.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...¢ceteeeceaccocnanannns 83.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......0coceeeves 1112.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......0cs.. 7.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....:cctteecoesnnnnns 74.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.4%
RETURN ON INVESTED CAPITAL* ......¢cccesesesesosesocesnnneas 12.1%
RETURN ON AVERAGE ASSETS™ . ...ttt eteeetnssooscasesnssnsossas 11.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 26 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= o I 108,741,367 6.8%
Receivables TOTAL ALLOWANCE
Casino 13,371,630 4,494,523 8,877,107 0.6%
Trade 11,358,076 1,140,153 10,217,923 0.6%
Sundry 6,277,659 0 6,277,659 0.4%
Notes 172,542 0 172,542 0.0%
Prepaid EXPENSES . ..viieineereetnteseaneeensaonnnennaeens 32,140,473 2.0%
Other Current ASSeL S ... ...ttt ttieeesoeeeeenonnnseeenas 13,114,551 0.8%
TOTAL CURRENT ASSETS ... ittt etneecanossoncceeoaeoennsnsnssnsaes 179,541,622 11.2%
FIXED ASSETS COST DEPRECIATION
Land 173,265,664 ........... 173,265,664 10.8%
Land Improvements 5,503,424 3,396,943 2,106,481 0.1%
Buildings & Improvements 1,308,512,030 505,772,613 802,739,417 50.2%
Furniture & Equipment 765,150,894 616,597,851 148,553,043 9.3%
Lease Improvements 12,254,819 6,023,585 6,231,234 0.4%
Construction in Progress 33,334,567 @ ... 33,334,567 2.1%
TOTAL FIXED ASSETS ...ttt etneencaesneeoaernssensecasanoneenas 1,166,230,406 73.0%
OTHER ASSETS it ittt teetossnsetoceeenoneasosesnsanasencnenaes 252,069,043 15.8%
TOTAL ASSETS ittt ittt noeasssesnssosnssassoaaeaannssssncssascs 1,597,841,071 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.eiiieennrncnnconcnssnss 23,698,981 1.5%
Accounts Payable - Other ......... ... it -211,798, 766 -13.3%
Current Portion of Long-Term Debt ...........ccieiienennn. 13,401,413 0.8%
ACCrUEd EXPENSES et evetneennneneneecnceennosonnsennneees 62,878,762 3.9%
Other Current Liabilities .......ciiiiiiiiiinineneennnnnn 24,339,248 1.5%
TOTAL CURRENT LIABILITIES ...t veeeereeooeneoeceasnsennenonnena -87,480,362 -5.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 50,682,117 1,248,000 49,434,117 3.1%
Debentures & Bonds 183,000,000 0 183,000,000 11.5%
Notes 152,119,853 8,653,815 143,466,038 9.0%
Contracts 3,248,372 1,033,716 2,214,656 0.1%
Other 671,352,473 2,465,882 668,886,591 41.9%
TOTAL LONG-TERM DEBT 1,060,402,815 13,401,413 1,047,001,402 65.5%
OTHER LIABILITIES ... i ittt teeeenenoesosnsosoenessssnannsesaes 24,997,900 1.6%
TOT AL LIABILITIES ..ttt ittt eeeeeoeneeneenessassnnsasosensenens 984,518,940 61.6%
CAPITAL
Owners Capital ACCOUNES .. ...ttt eeeeneseneneeneennnnns 7,480,861 0.5%
Capital Stock & Other Capital ...........cciieeerenennnnnn 503,318,205 31.5%
Retained Earnings ....iiuveiiitieeeneeeoeenneeennnennnnns 102,523,065 6.4%
O AL CAPI T AL ..ttt it et eneonensoesneenesososeseacananannneaes 613,322,131 38.4%
TOTAL LIABILITIES AND CAPITAL. .. ...ttt reeteneenneennnnnnns 1,597,841,071 100.0%
Average Assets Upper Quartile Median Lower Quartile

61,455,426 75,724,521 17,235,513

1,627,323



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

DOLLARS

PERCENT

(0] o8 o 7=
TOTAL REVENUE ... ..ttt it itinssecsosaossessesssasoncnsnss

660,267,696
230,037,113
219,741,105
93,108,180
75,286,479

1,278,440,573

COST OF SALES . ittt iiteeennntssoreseeeeessssessannannseneenans
GROSS MARGTIN ..t tttiiinnenennnnoonasanssssssssesnsanansnnns
DEPARTMENTAL EXPENSES .......0tetteetenorcesoncnononsnonoens

DEPARTMENTAL INCOME (LOSS) .. ..itiiiinininmenenecnneannnnns

136,016,877

1,142,423,696

662,326,553

480,097,143

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........cciiiiiiiiiiiiiinannn
Bad Debt EXPEINSE . ...ttt rnenetnerneenneennacnnsannas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........cciiiiiiiiiininennnans
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ..........icu...
Equipment Rental or Lease .........cotiieiiennnnnnncnnsan
Interest EXPENSE ... v vt inrtoononacnesnnasannoonsoscssssss
Music and Entertainment ........... ..ttt
PayTOll TAX@S ..vuvvirenerarenssssnaansensoesnnsnnsssnnss
Payroll - Employee Benefits .............c.oiiiiiinnn...
Payroll - Officers ........c.uiiiiiiiniiiienineineninennnnnss
Payroll - Other Employees ...........itiiiiirnrnnconncns
Rent of Premises ...... ...ttt nnnnnnnnns
Taxes - Real Estate ....... ...ttt nnecnennns
Taxes and Licenses - Other ..........iiiiiiiiinnnnennanns
Utilities (Other than Energy EXpPense) ........ecevseeeees
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ciceveeen.

37,470,985
161,581
32,484,515
31,878,863
53,200,861
35,706,297
2,167,577
52,659,615
6,326,144
9,359,828
14,671,409
3,961,011
92,279,868
12,364,906
11,055,275
4,332,258
8,182,723
52,537,219
460,800,935

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt tiiieenenencennnnanensonns

19,296,208

Average Revenue Upper Quartile Median

Lower Quartile

49,170,791 79,628,379 21,025,242

2,567,729

51.6%
18.0%
17.2%
7.3%
5.9%
100.0%

10.6%

89.4%

51.8%

37.6%

2.9%
0.0%
2.5%
2.5%
.2%
.8%
.2%
1%
.5%
7%
1%
.3%
. 2%
.0%
0.9%
0.3%
0.6%
4.1%
36.0%

HNORFROO®ONM®D



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicCes ........iiiiieinrnrnnnennnsanosons
PokeY and Pall . ... .o eienetnnoesennosenonsnsansnenanass
RACE BOOK ..t iiiiiiiitsneteeeearoseassseneanaassonssssans
SPOYES POOL .. i ittt ittt ittt s esararantonaaraonsaans
TOTAL REVENUE .. ...ttt troteeesoessonesososassosnsassssnass

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE ...ttt ereeneneneososennnnennsananass
COMMISSIONS & vt ieir e ettt oensnntesneanoenoesannanannnnas
Complimentary EXPeNSE . .......uctuitiennencotaconnsacnsnns
Gaming Taxes and Licenses ...........cciiiiiionicnrnnnns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXe8 .. viviineennnnnanesenoeneeasnsanasosasnsas
Payroll - Employee Benefits .............c.iiiiian..
Payroll - Officers .......c.eiiiininnennenncnroecannonnn
Payroll - Other Employees ............c.itirecnenenenans
RACEe WiYe FeES ... iii it iinntrenetssosennessnesenonsnons
Other Departmental EXPENSES .........eoveeecneneconoaoscas
TOTAL DEPARTMENTAL EXPENSES ........ciieuteeennesecsocsans

DEPARTMENTAL INCOME(LOSS) ..ttt iirinennnnnreeanasoasossns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .. .viiviteeeteenoseessenacenosssssesansssonss
Complimentary ROOMS . ......utiteronnnnenaacoaasoanssnans
TOTAL REVENUE ...ttt eeissontnessecsonssosoecoenasnsssnnsnasos

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ... .titrieensonnrnneneanenacstonensas
Complimentary EXPeNSE .........eeevieeeeoaonnseansnscnsns
PayYOll - TAXES ... tevunnrnnneneoesosnanaassscsssnoenss
Payroll - Employee Benefits ............ ... ... 0
Payroll - Officers ........ciiiiiniiiiiineiiineinnnnnnns
Payroll - Other Employees ..........ciiiieeenreasucecnnas
Other Departmental EXpenses ............c.ccieuenocccnsnas
TOTAL DEPARTMENTAL EXPENSES .. ...t ceveeerencnnnannacoanss

DEPARTMENTAL INCOME(LOSS) . .vvtvvnntnernsnssncaanaasnsnoss

DOLLARS PERCENT
116,749,275 17.7%
520,862,453 78.9%

7,438,661 1.1%

4,459,977 0.7%

10,757,330 1.6%
660,267,696 100.0%
387,569 0.1%

2,812,339 0.4%

141,985,115 21.5%

53,071,942 8.0%
1,904,304 0.3%
10,905,754 1.7%
12,210,173 1.8%
0 0.0%
79,802,179 12.1%
782,443 0.1%
60,794,605 9.2%
364,656,423 55.2%
295,611,273 44 .8%

DOLLARS PERCENT

169,484,869 73.7%

60,552,244 26.3%
230,037,113 100.0%
271,175 0.1%
13,733,868 6.0%
5,156,348 2.2%
7,271,272 3.1%

0 0.0%
49,717,641 21.6%
32,264,619 14.0%
108,414,923 47.1%
121,622,190 52.9%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAleS ittt iiineeeenneeenneeennoeenseeeeneeennnnenans 152,563,038 69.4%
Complimentary FOOA Sales .. ...i.tiitneeennenoseneneennnans 67,178,067 30.6%

TOTAL REVENUE ...ttt ttteteeeeeneesesononeesnsneseeneeannens 219,741,105 100.0%

COST OF SALES it ittt ittt esnoeesoneeeeeaeeseennesensnesnens 91,416,784 41.6%

GROSS MARGIN ..ttt ittt oeeeeeeeeannesassoeeasosnnenenanas 128,324,321 58.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...t tnteieeeneraeaneoennnenennens 10,407 0.0%
Complimentary EXPenSe . ........iiiiiernnrnenneennneennnns 3,078,910 1.4%
PayTOll - TaXeS ittt ittt i teeaeteeeneneneeeennnaoneneennes 10,347,139 4.7%
Payroll - Employee Benefits .........cciiiiiininnnnnnn. 11,002,077 5.0%
Payroll - Officers .........iiiiiiininiin i iernnnnnnnns 0 0.0%
Payroll - Other Employees ...........iciviueennnneneennnn 85,959,315 39.1%
Other Departmental EXPeINSES ...t iteeeneenrneenennennnnns 13,595,737 6.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ineneenoneeeennenenss 123,993,585 56.4%

DEPARTMENTAL INCOME (LOSS) vttt ittt eennneenenonosonoesesnnnns 4,330,736 2.0%

BEVERAGE DEPARTMENT

REVENUE . DOLLARS PERCENT
Beverage Sales ... ..ttt ittt ettt e 37,977,876 40.8%
Complimentary Beverage Sales ........veiimrenneeennnnnans 55,130,304 59.2%

TOTAL REVENUE ...t ittt it iveeenensoenneeneeneanssesseesennanes 93,108,180 100.0%

COST OF SALES .t ittt it sttt otenneenesaeaneaseesanannonnennnns 27,065,867 29.1%

GROSS MARGIN ...ttt ittt tetenenoeanseeseeeeaneneaseneeennnas 66,042,313 70.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ...ttt ittt innrenaceroacanennnns 0 0.0%
Complimentary EXPEISE . ...t eentneeeneensesenaenannnns 1,626,624 1.7%
PAYTOll - TAXES ittt et tnennssennnenoaanseennsennssennenss 2,554,478 2.7%
Payroll - Employee Benefits ..........ciiiiiiiininnnennnnn 3,014,664 3.2%
Payroll - Officers ......... i iiiiiiiiniinninannnannnnn 0 0.0%
Payroll - Other Employees ... .i'iiieeenenreeneeennnnennnns 16,969,661 18.2%
Other Departmental EXPeNSeS .........uveteneenennnennnees 5,567,278 6.0%

TOTAL DEPARTMENTAL EXPENSES ... ..t ietnnennenneennonnnnns 29,732,705 31.9%

DEPARTMENTAL INCOME(LOSS) ittt it ittt ttneneeneennnncennnn 36,309,608 39.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ..........c.itiuiinnirnennananas
TOTAL REVENUE .. .. ...ttt tttuietoneceeenecnosacnnssanssasananssn

COST OF SALES ..t ittt teeenoneunsesaosonanssssanecansnsass

GROSS MARGIN ...ttt iiieerveeesennososansananannanasesesssss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt intitenstonetensteensannasonnnns
Complimentary EXPENSE .. ...uitutrenenrnennensnnanosnennns
PayroOll - TaXeS .. .iitirinienennssonanasensnsssennnnsonss
Payroll - Employee Benefits ........... . i
Payroll - Officers ........ciiiiiiiiiiiiiieinnenneennenss
Payroll - Other Employees ..........c.cit it iennnanenns
Other Departmental EXPENSES .......coteieeenaroenncscnnes

TOTAL DEPARTMENTAL EXPENSES ......c.iititineeencononnnsanas

DEPARTMENTAL INCOME (LOSS) ... .ttt eencnsananoasaosensanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cvuoeennenceens
ROOMS DEPARTMENT ........ctciiennnnnannn
FOOD DEPARTMENT ........tittttennecennnn
BEVERAGE DEPARTMENT ............00eu...
G & A DEPARTMENT ........ccciiteennnn.
OTHER DEPARTMENTS ........cconviuevennns

2-85
DOLLARS PERCENT
59,633,661 79.2%
15,652,818 20.8%
75,286,479 100.0%
17,534,226 23.3%
57,752,253 76.7%
2,282 0.0%
2,063,027 2.7%
1,906,118 2.5%
1,802, 744 2.4%
0 0.0%
15,236,504 20.2%
14,518,242 19.3%
35,528,917 47.2%
22,223,336 29.5%

3,405
2,268
4,331
1,268
2,678

783

14,733



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSTS

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 377,805
AUGUST ........ 378,030
SEPTEMBER ..... 379,304
OCTOBER ....... 375,208
NOVEMBER ...... 364,171
DECEMBER ...... 383,581
JANUARY ....... 370,941
FEBRUARY ...... 344,469
MARCH ......... 383,658
APRIL ......... 360,115
MAY ........... 371,820
JUNE .......... 374,368
TOTAL ......... 4,463,470

ROOMS
OCCUPIED
294,850
290,453
270,954
233,551
208,411
221,564
200,534
214,761
252,623
252,504
271,074
297,673

3,008,952

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 38.80

Average Slot Revenue
Per Room Per Day 173.10

Average Food Sales
Per Room Per Day 73.03

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

78.04%
76.83%
71.43%
62.25%
57.23%
57.76%
54.06%
62.35%
65.85%
70.12%
72.90%
79.51%

67.41%

30.94

20.65

76.45



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 17 8,185 839

Coin Operated Devices 23 28,036 808

Poker and Pan 10 1,925 386

Race and Sports 9 3,483 485

TOTAL CASINO 26 32,099 791

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -205.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ........cctoteeeesesnnccnn 62.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cc00e00es- -701.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ -8.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....iiceeennennnensas 78.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 66.5%
RETURN ON INVESTED CAPITAL* ... ....ccuocteenstncocancsansesans 4.3%
RETURN ON AVERAGE ASSETS* ... .iititeeeeeeetseessansnsnasnnsss 4.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-~-89
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 12 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ....coeiiecenncnnnns c e e s e e s e s e e s et st e e et e e s e s 13,035,370 25.3%
Receivables TOTAL ALLOWANCE
Casino 172,663 85,092 87,571 0.2%
Trade 254,836 19,455 235,381 0.5%
Sundry 68,373 0 68,373 0.1%
Notes 247 0 247 0.0%
Prepaid EXPENSES . ...uviveerneeenoaanoocanasocanssonsnns 1,743,777 3.4%
Other Current ASSel S ... .iv it eeeneeeesesosensssossasonss 680,023 1.3%
TOTAL CURRENT ASSETS .ttt teeeeesesnecncessesnansananoosnsnoness 15,850,742 30.8%
FIXED ASSETS COST DEPRECIATION
Land 3,585,598 ........... 3,585,598 7.0%
Land Improvements 32,962 0 32,962 0.1%
Buildings & Improvements 21,124,321 7,622,910 13,501,411 26.2%
Furniture & Equipment 38,775,066 25,362,678 13,412,388 26.0%
Lease Improvements 1,112,547 508,143 604,404 1.2%
Construction in Progress 162,619 @ ..o 162,619 0.3%
TOTAL FIXED ASSETS .. iv et ereenonenn e s e s et s et e et e e e 31,299,382 60.7%
OTHER ASSE TS & ittt et seeceesesssassassnasssssesesasssensnsss 4,388,517 8.5%
TOTAL ASSETS ittt vttt etsosesasssatasasssessssasscsnsssssnsaos 51,538,641 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciuiiiiiriencnnncnnns 1,786,116 3.5%
Accounts Payable - Other ........... ... i, 32,598 0.1%
Current Portion of Long-Term Debt ....................... 700,501 1.4%
Accrued EXPENSES ...ttt tiinenenenraraananonosonssssnses 4,352,845 8.4%
Other Current Liabilities .........eiiiiereennneneennnns 3,286,702 6.4%
TOTAL CURRENT LIABILITIES .. .. ittt cetsecscencssencsannsscsnse 10,158,762 19.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 10,521,900 600,210 9,921,690 19.3%
Contracts 248,071 100,291 147,780 0.3%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 10,769,971 700,501 10,069,470 19.5%
OTHER LIABILITIES ... ¢ttt eteerossesssssacsnsssonsnssssssoeass 19,189,890 37.2%
TOTAL LIABILITIES .. .. ceeeessessanssonnscssncnssasnoonncasas 39,418,122 76.5%
CAPITAL
Owners Capital ACCOUNLS .......iiiiiiinireeenenennnnannns 38,831,907 75.3%
Capital Stock & Other Capital .............cc0iciiienann. 8,952,256 17.4%
Retained Earnings .......cciriinmiirienenrrnsenencaanaans -35,663,644 -69.2%
TOTAL CAPTI T AL ..t v v v e enseroeosansssssssesssssessenssanssssse 12,120,519 23.5%
TOTAL LIABILITIES AND CAPITAL. ...ttt teeeeeoanssannsoasnnnns 51,538,641 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,294,887 6,165,394 1,493,907 876,557



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
L 211 1 + = 42,566,528 68.8%
ROOME ... ittt ittt et eceeeonoeosenesoensesnancansaaenennens 5,054,844 8.2%
2o Yo T 7,978,337 12.9%
Beverage ...ttt i i it i i ittt i st e i 3,867,145 6.2%
10 ) o8+ L= ol 2,412,161 3.9%

TOTAL REVENUE ...ttt tiitntttoenenencneeeneasesennanonnennnnes 61,879,015 100.0%

COST OF SALES .+ttt tseeanesocesssoeacosnneanonsesnseenasneansennns 6,391,670 10.3%

GROSS MARGIN ... .t titeeteenerottanenaenoeensecnneeenennnas 55,487,345 89.7%

DEPARTMENTAL EXPENSES ... .ttt tetteeneeetansoneannecnnsnnnns 30,599,526 49.5%

DEPARTMENTAL INCOME (LOSS) ..ttt iitittnnrenenenoeeeceeceanans 24,887,819 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . .......iuittrineinennerenenennnn 3,072,896 5.0%
Bad Debt EXPeNSE .. ...ttt trionernsreeennronennennsaannn 15,849 0.0%
Complimentary Expense (not reported in departments)...... 1,971,316 3.2%
Depreciation - Buildings ........... ...t iiinnnnnnnnnn. 292,097 0.5%
Depreciation and Amortization - Other ................... 1,898,421 3.1%
Energy Expense (electricity, gas, etc.) ......c.ccivuee... 1,866,022 3.0%
Equipment Rental Or LEASE . .......iiitveosstnenoneennnnns 51,210 0.1%
Interest EXPENSE ... .. ittt trntteseneesoanssasaconnnenens 2,081,933 3.4%
Music and Entertainment .............c. ittt 115,134 0.2%
PayTOll TaXeS ittt iennssnaeesnessroaasenncnaenasennas 679,007 1.1%
Payroll - Employee Benefits .............. .o, 908,635 1.5%
Payroll - OfficersS .....iiiiiiiiiiiennenieeeeneeneneenenn 1,156,711 1.9%
Payroll - Other EmMployees ... .c.iiiirinneieenneeneneenens 7,010,208 11.3%
RenNt Of PremMiSes ... i tennetieneerneenenneeeneneenanens 4,733,234 7.6%
Taxes - Real Estate .. ... ...t iiiiiiiineneeeeneeenoennnnes 326,646 0.5%
Taxes and Licenses - Other ........iii ittt ienenenennnnns 613,219 1.0%
Utilities (Other than Energy EXpense) ...........eeeeuo.. 283,247 0.5%
Other General and Administrative Expenses ............... 4,751,555 7.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......uivieueennnn 31,827,340 51.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ..ttt teeeeoeoeoanesecanannenns -6,939,521 ~11.2%

Average Revenue Upper Quartilé Median Lower Quartile
5,156,585 7,326,792 2,564,685 1,867,621



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........iiiiiiiinennnennaenencness
PoKeY AnA PaAIl .. ccivvvecennoeenentosennsssonensosaannnas
RACE BOOK .« iviiietntiensennesesensoscesonennsanaosonsoocas
SPOYES POOL ...ttt ittt ittt
TOTAL REVENUE ... ..t iteteeeensenetsosasosnoscocsnsssssnsnsss

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...t iininnentnsannesoranssesasneasess
TaTo011111k =1 1 X o) o Y- S PN
Complimentary EXPEnsSe .........iciititinenoancnanonnonsns
Gaming Taxes and LiCeNSeS .........ccivrmnrneecnsnsnnsas
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLL TAXES o vvteeveensonnerecnsosnssasasanasosssnsos
Payroll - Employee Benefits ............... ..ol
Payroll - Officers .........ciiieiiiiiiiinninnnnnnennnns
Payroll - Other Employees ...........ciiieeneneracnsnses
RACE Wir¥e FEES ..t iiitininninenoeneerestscsssanaaesnsos
Other Departmental EXPENSES ........ceveeeeceecessonanns
TOTAL DEPARTMENTAL EXPENSES .......cttttteteeereesonannsns

DEPARTMENTAL INCOME(LOSS) .....viieennnranann ettt

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...ttt ieeernnsstenesosssssssssnensssenasaneas
Complimentary ROOMS . ... .itenrtinnennnnnronaosennnasnnsns
TOTAL REVENUE .. .. ...ttt tttoentoeneenosassocnossssssnanocnocos

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ......tititteiienreonncanaceensssaanocnns
Complimentary EXPENSE . .....c.eteeenretanaaoanssasansnons
PAYYOLL — TAXES .. vvuvnnrennntnsnsonsosoasoanasosasosnsas
Payroll - Employee Benefits ............... ... ..t
Payroll - Officers ..........iiiiiiniiienniioennnnennnn
Payroll - Other Employees ..........ciiuiueinnenencnnnnns
Other Departmental Expenses ..........ccceueeevncocaas .
TOTAL DEPARTMENTAL EXPENSES ........cititiieeenencananncnns

DEPARTMENTAL INCOME(LOSS) ...ttt intnnnnenencaeanncannens

2-91
DOLLARS PERCENT
2,220,711 5.2%
34,215,528 80.4%
244,667 0.6%
1,115,592 2.6%
4,770,030 11.2%
42,566,528 100.0%
0 0.0%
1,550,156 3.6%
3,336,821 7.8%
3,732,847 8.8%
202,622 0.5%
581,406 1.4%
438,698 1.0%
0 0.0%
5,204,700 12.2%
351,152 0.8%
3,842,494 9.0%
19,240,896 45.2%
23,325,632 54.8%
DOLLARS PERCENT
4,022,328 79.6%
1,032,516 20.4%
5,054,844 100.0%
2,933 0.1%
40,217 0.8%
110,447 2.1%
96,601 1.9%
0 0.0%
1,031,754 20.4%
1,338,883 26.5%
2,620,835 51.8%
2,434,009 48.2%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS .. v i it ittt neeneeeoneeeeenneesaneansnanesnseas 6,816,622 85.4%
Complimentary Food Sales .........ocvureeeesacaoncanecssns 1,161,715 14.6%

TOTAL REVENUE ... ...c.toeetecieeeoaanacossasoscnsnnenonnsaes 7,978,337 100.0%

COST OF SALES ..ttt teeerneeenanesacssnssnsssonssscssonsnnes 3,854,473 48 .3%

GROSS MARGIN ...ttt tineeeoennnesansneeneneassscnsssnnneans 4,123,864 51.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. ...ttt tereettanasnncssnssssnesasenns 0 0.0%
Complimentary EXPENSE . ... ...t tnennsnncnceneennnnasens 55,535 0.7%
PAyYOll - TAXES .. etinenteneeesenstennsssesossanonsnsns 467,942 5.9%
Payroll - Employee Benefits .......... .ottt 319,800 4.0%
Payroll - Officers ......... ittt iinnnnnennnn 0 0.0%
Payroll - Other EmployeesS . ......itiieertteeeteennsnennnnn 4,221,868 52.9%
Other Departmental EXPeNSES .......coeeveceaneenesennnnnn 926,182 11.6%

TOTAL DEPARTMENTAL EXPENSES .......ctcttteveesonscnnannonns 5,991,327 75.1%

DEPARTMENTAL INCOME(LOSS) . ettvereverosneassosocsoasonannn -1,867,463 -23.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .......i.iiiiiteiiiitiii ittt eens 821,638 21.2%
Complimentary Beverage Sales .........c.ueiiiireneennnennns 3,045,507 78.8%

TOTAL REVENUE ... ..ttt tetenieesooesoceanoennssasnsssosnsssas 3,867,145 100.0%

COST OF SALES .. ittt tternensecsososassoasnsssesssnsssennnsans 1,615,241 41.8%

GROSS MARGTIN . ...t ttveeereesonssosannsseaossesessnsensesnsssnns 2,251,904 58.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .....ittittittienrnsnocnnessnoansncosanes 0 0.0%
Complimentary EXPensSe ..........c.iiiieinnnnnenenocnnnnans 333,008 8.6%
PayTYoOll - TAX@S . .vtvi it ieneeneenonsosnenenesncnnnennnns 132,951 3.4%
Payroll - Employee Benefits ................ ... i, 108,046 2.8%
Payroll - Officers ....... ... ittt 0 0.0%
Payroll - Other EmploOYeEeS ........citeuitenrorneronncnnenn 1,058,814 27.4%
Other Departmental EXPenses ...........eeiereeceneroseeas 318,922 8.2%

TOTAL DEPARTMENTAL EXPENSES ......ccctcetenveesecncncannnsns 1,951,741 50.5%

DEPARTMENTAL INCOME (LOSS) .ttt tuvtreraneectennocsnncssnsnsas 300,163 7.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-93
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,350,738 97.5%
Other Complimentary Items .........c.oviuetenereenanneconns 61,423 2.5%

TOTAL REVENUE ... ..ttt ersneeoecncecnesanasancssnsosnoocs 2,412,161 100.0%

COST OF SALES ...ttt tetentoesnsancssnensssssnsnsncssnsnsns 921,956 38.2%

GROSS MARGIN .. ... ittt ittt reneceseaneeenansossessassnnonoss 1,490,205 61.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t tiieteieeenensoseseannsenesnnaseenns 0 0.0%
Complimentary EXPENSE .. .....uietiinnteeesonncnannnaneens 291,542 12.1%
Payroll - TaXeS ....uiiinrerneeeneenonanaaannansesasasnssa 47,208 2.0%
Payroll - Employee Benefits ............iiiiiieiiiiann, 10,089 0.4%
Payroll - Officers .......iitiiiiiiiiiiiinnnnnnennnannnns 0 0.0%
Payroll - Other Employees .........c.icetiernnnnccncannans 428,191 17.8%
Other Departmental EXPENSES ......ci.ueeeeereesoncnnennss 17,697 0.7%
TOTAL DEPARTMENTAL EXPENSES ... ..t itreenecossonnsssonnannns 794,727 32.9%
DEPARTMENTAL INCOME (LOSS) . cititrenneassannesennesensasss 695,478 28.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........iiecenennnn 272
ROOMS DEPARTMENT ........cctteenocsacas 37
FOOD DEPARTMENT .......cciiieuenenenns 202
BEVERAGE DEPARTMENT ..........c.c0000nn 94
G & A DEPARTMENT ........cco00evuaannnn 179
OTHER DEPARTMENTS .........ccctcuvneceonn 28

TOTAL . i ittt i ittt nosnonsancanacaenaneas 812



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 8,835 : 6,710 75.95%
AUGUST ........ 8,835 6,796 76.92%
SEPTEMBER ..... 8,550 6,357 74 .35%
OCTOBER ....... 8,835 5,393 61.04%
NOVEMBER ...... 8,550 4,883 57.11%
DECEMBER ...... 8,835 5,045 57.10%
JANUARY ....... 8,835 5,128 58.04%
FEBRUARY ...... 7,980 4,825 60.46%
MARCH ......... 8,835 4,996 56.55%
APRIL ......... 8,550 5,392 63.06%
MAY ........... 8,835 6,137 69.46%
JUNE .......... 8,550 5,845 68.36%
TOTAL ......... 104,025 67,507 64.89%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 32.90 Per Room Per Day 57.29
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 506.84 Per Room Per Day 18.35

Average Food Sales
Per Room Per Day 118.19

Average Room Rate
Per Day 74.88



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,438 386

Coin Operated Devices 9 8,942 425

Poker and Pan 1 150 1,631

Race and Sports 3 5,225 376

TOTAL CASINO 12 8,504 417

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 156.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......iccecceeescnanonns 30.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccceeeenes 119.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......0000.. 14.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ccececessacesss 119.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 109.1%
RETURN ON INVESTED CAPITAL* .....cceeeesecenctossoacssascns -12.4%
RETURN ON AVERAGE ASSETS* . .....cittiieetionnsnsaccccsssansns -9.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= )« 29,927,099 11.6%
Receivables TOTAL ALLOWANCE
Casino 1,286,969 435,095 851,874 0.3%
Trade 3,510,036 908,075 2,601,961 1.0%
Sundry 10,900 0 10,900 0.0%
Notes 172,295 0 172,295 0.1%
Prepaid BXPENSES .. .. eieennenennenennrossoseosssonensnes 6,761,716 2.6%
Other Current Assets .......c.uiiiiiiiiiiniiinrtinnennenns 5,479,142 2.1%
TOTAL CURRENT ASSETS ...ttt ttettetessasascossassasansansanse 45,804,987 17.8%
FIXED ASSETS COST DEPRECIATION
Land 41,516,245 = ... een.n. 41,516,245 16.1%
Land Improvements 221,822 131,215 90,607 0.0%
Buildings & Improvements 91,537,228 33,457,015 58,080,213 22.5%
Furniture & Equipment 96,017,618 74,901,867 21,115,751 8.2%
Lease Improvements 7,170,506 3,002,678 4,167,828 1.6%
Construction in Progress 8,417,622 ........... 8,417,622 3.3%
TOTAL FIXED ASSET S .t it i ittt ttneesenscossoesacssnsassnsoeees 133,388,266 51.8%
OTHER ASSETS . it ittt ittt eeossoasssennssnsasssassonsassscssass 78,416,441 30.4%
TOT AL ASSE TS &t it ittt ittt e eoeesesseneasaconsssassssesonneees 257,609,694 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciitiiieinnnnennnnnnns 7,160,570 2.8%
Accounts Payable - Other ...........iiiiiiiinnennnnsnonns -129,858,475 -50.4%
Current Portion of Long-Term Debt ................. ..., 2,104,294 0.8%
Accrued EXpPeNSeS . ... ..ttt iiinteeettsseennenssassesssseas 14,336,280 5.6%
Other Current Liabilities . ...ttt iteeeeesoennnens 5,814,409 2.3%
TOTAL CURRENT LIABILITIES ... ¢t ¢eteesecsssssanssnsosonnnsacs -100,442,922 -39.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 26,514,117 0 26,514,117 10.3%
Debentures & Bonds 0 0 0 0.0%
Notes 4,393,027 1,319,783 3,073,244 1.2%
Contracts 2,834,661 784,511 2,050,150 0.8%
Other 25,725,427 0 25,725,427 10.0%
TOTAL LONG-TERM DEBT 59,467,232 2,104,294 57,362,938 22.3%
OTHER LIABILITIES .. it it it i s eeeeeaoeoeeeenoenensssoneesaceass 4,134,535 1.6%
TOTAL LIABILITIES ...t ittt eteterensesoetesoeasssnsosssnnsessaos -38,945,449 -15.1%
CAPITAL
Owners Capital ACCOUNES . .....iiitiereeeacscenaannnonans 111,339,354 43.2%
Capital Stock & Other Capital ..........ccieiiiiinennnnns 223,154,705 86.6%
Retained EarningsS . ...vetveteennnnernrooenosnsoneensnsons -37,938,916 -14.7%
TOTAL CAPTIT AL . it vttt eeesssseesssesssssossassoseansssscsensoes 296,555,143 115.1%
TOTAL LIABILITIES AND CAPIT AL . ...ttt eeeeesocnososscsoneans 257,609,694 100.0%
Average Assets Upper Quartile Median Lower Quartile
32,201,212 36,126,824 27,093,848 20,606,513



2-98 COMBINED INCOME STATEMENT - SUMMARY
Figcal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
L& =T 4 1 o 1o 183,886,889 56.8%
o T 111 48,801,725 15.1%
20 o T T R 48, 005,383 14.8%
L2 TR = = = 21,731,147 6.7%
0 o 1= o 21,488,128 6.6%

TOTAL REVENUE ... ..ottt teeeeeeoneneeanosnseaesesnsnasenansns 323,913,272 100.0%

COST OF SALES &ttt vttt ttneneeeecnanoseenonssanssssneananneneas 36,416,698 11.2%

GROSS MARGIN . ittt ttmeeeeeeeeneeenesssoeneseeesoennnsnseens 287,496,574 88.8%

DEPARTMENT AL EXPENSES . ittt it itnteneeenennnnssesnsnnnennenes 165,763,111 51.2%

DEPARTMENTAL INCOME (LOSS) .ttt vttetreennnonesnnsennnananns 121,733,463 37.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........ccivevirnennnenennnnns 13,588,078 4.2%
Bad Debt EXPENSE .ttt i ittt tinnntenneenenanenoeensoennneens 1,813 0.0%
Complimentary Expense (not reported in departments)...... 3,297,899 1.0%
Depreciation - Buildings ...........ciiiiiiiitinnnnnnnn 3,712,029 1.1%
Depreciation and Amortization - Other ................... 9,779,112 3.0%
Energy Expense (electricity, gas, etc.) ................. 10,451,589 3.2%
Equipment Rental Or LEaS€ ......ituiernenennnnncnaannnnan 526,622 0.2%
Interest EXpense .........ctiiiiiiiitinnennnesanenananann 10,924,298 3.4%
Music and Entertainment .......c..oiutimieteneneenneennneens 2,163,846 0.7%
PAYYOll TaXES ittt iineenennneeneonennaaoenssenenoneseenns 2,483,668 0.8%
Payroll - Employee Benefits ..........ciiuivenennnnennn. 5,224,644 1.6%
Payroll - Officers .....ciiiiiiniii ittt ennennnnnns 265,874 0.1%
Payroll - Other Employees ..........c.iciiiieineanennnnnn. 26,450,519 8.2%
Rent Of Premises ........c.iiiiiiiininintneeenennesennanns 2,686,300 0.8%
Taxes - Real Estate ... ...ttt iitineneenennens 1,701,315 0.5%
Taxes and Licenses ~ Other ............cciiiiiininennnn. 2,093,496 0.6%
Utilities (Other than Energy EXPense) ...........e.oeeuen. 2,305,066 0.7%
Other General and Administrative Expenses ............... 19,157,010 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............c.... 116,813,178 36.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .........ctiiiitiiiiiinnrinoenseannnnnn 4,920,285 1.5%

Average Revenue Upper Quartile Median Lower Quartile
40,489,159 59,235,364 29,581,256 23,802,104




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........c.ooo....
Coin Operated Devices ........c.ciiiiiniiinrnenennnennnns
Poker and Pall . ......c.tiiuieetensrenoreenroassoennnensens
RACE BOOK vt iiietttiinee et esansoessensssnnssananennss
SPOTES POOL .. ittt ittt iiietennoeanronassensnnonces
TOTAL REVENUE .. .. ittt teetonsenasosetnsaesssssncnnsosnnons

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt etenneennssancenansnoansennns
L0l ] 111111 IF= -3 KoY o = S
Complimentary EXPensSe .........ccuiieireeneasaronanansan
Gaming Taxes and Licenses ..........cuiieiiienneneennnnns
Preferred Guest Expenses (no complimentaries) ..........
PayrYOll TAXES .. cvveereeeeeesnneenoseansnocasnonsansnsans
Payroll - Employee Benefits ............ciiiiiiiiinan..
Payroll - Officers ........iiiiiniiiiiiiiiiiiennnnennens
Payroll - Other Employees .........ieivrvnenenocncennnnn
RACE Wire FEeS ... viiviitnnnseetnnnesnsensonacnonensons
Other Departmental EXpPenSEeS .........iciueeenoncnnnsonns
TOTAL DEPARTMENTAL EXPENSES .....¢tvttervecessoancnnnscnss

DEPARTMENTAL INCOME(LOSS) ..ottt ennnnnennssnonnsncensons

ROOMS DEPARTMENT

REVENUE

ROOM SAleS . ...ttt iiiteiesnesssaaesentonsssenennnas
Complimentary ROOMS ... iiiintennnnenennneneeennannanns
TOTAL REVENUE ... ... ..ttt teeeeenaesoneesnsssnsannasoaens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...t ittt etnnettienennnseoansscnnoneans
Complimentary EXPeNSe .........ciiiienecennenecnnnnsnnan
PAayYOll - TAXES .. vveeetennnoensensenonansansossosnensnss
Payroll - Employee Benefits .........ciiiiiiiiiiainn..
Payroll - Officers .......ittiiiiiiiinienennsnennensnnns
Payroll - Other Employe€es .........ovuierunrenrnnnanenns
Other Departmental EXPeNSeS .........citevrneensnecnenns
TOTAL DEPARTMENTAL EXPENSES .....¢ctvcetnnososcsonnonsnsns

DEPARTMENTAL INCOME (LOSS) ...t tvtenenrnnensnncnconsnonnees

DOLLARS PERCENT
22,279,020 12.1%
158,685, 782 86.3%
785,319 0.4%
429,714 0.2%
1,707,054 0.9%
183,886,889 100.0%
11,390 0.0%
912,591 0.5%
32,237,376 17.5%
14,295,798 7.8%
1,291,605 0.7%
2,845,744 1.5%
2,635,861 1.4%
0 0.0%
23,985,143 13.0%
80,505 0.0%
15,826,377 8.6%
94,122,390 51.2%
89,764,499 48.8%
DOLLARS PERCENT
40,372,386 82.7%
8,429,339 17.3%
48,801,725 100.0%
199, 790 0.4%
1,432,746 2.9%
1,304,759 2.6%
2,019,476 4.1%
0 0.0%
13,738,338 28.2%
7,914,956 16.2%
26,610,065 54.5%
22,191,660 45.5%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAleS ... iiiiiiitetineeeaeeeeneeneeneoseneennnennens 35,449,238 73.8%
Complimentary Food SalesS .........iiiieenrennennnnennenns 12,556,145 26.2%

TOTAL REVENUE .. ...ttt iiiiintnsesessnesneenennooneesenennn 48,005,383 100.0%

COST OF SALES .ttt vttt nnsentoseaesoenotasessoseenaanannnsnns 23,169,847 48.3%

GROSS MARGIN . ...ttt iiteroennnetnneesassnsonceneennananacanaens 24,835,536 51.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ...ttt enernennneneneenanneeennens 4,352 0.0%
Complimentary EXPeNSE . ......viitererereenennenenenenannnns 1,204,639 2.5%
PAYYOlLl -~ TaXE8 i i it it ientneencoenneeeenseeoaeesnnnnennens 2,653,419 5.5%
Payroll - Employee Benefits .............cciitiiinnnnnnn. 2,995,545 6.2%
Payroll - Officers ........iiiiimiinieeeeneennennnennnns 0 0.0%
Payroll - Other Employees ........iiiiiennenennennenennns 23,196,308 48.3%
Other Departmental EXPENSES .......cvtvrerenneneeenennnns 1,874,551 3.9%
TOTAL DEPARTMENTAL EXPENSES ........ ittt innnnceeanannnnns 31,928,814 66.5%
DEPARTMENTAL INCOME (LOSS) .ttt tvurveeeeenonneananenanaenens -7,093,278 -14.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVEYAGE SAlES .ttt inttinnt ettt 7,092,253 32.6%
Complimentary Beverage Sales ..........coiiimennnnncnnnnn 14,638,894 67.4%
TOTAL REVENUE ........0t ittt ieesnnnnesonsesnenasnnananans 21,731,147 100.0%
COST OF SALES ... ..ttt ineeneennensneaeansneeenenenennns 7,986,916 36.8%
GROSS MARGIN ... iiiiii ittt ttenenesosscesstnaannansnsanennns 13,744,231 63.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ... ...t iiireenneeacnonarecsssenananas 0 0.0%
Complimentary EXPEeNSE . ....uvvrseroneneerennencsnsnnnnnns 126,354 0.6%
PAayYOll - TBXES .. tvvvettnnenotesonnanoeasnonennseeasnnnas 663,928 3.1%
Payroll - Employee Benefits ...........c.iiiiuiieennnnnn. 692,043 3.2%
Payroll - Officers ........c'iiiiiirnieneeeennneennnnnnns 0 0.0%
Payroll - Other Employees .......ciiiiinnteinnnenernnnenn 4,427,527 20.4%
Other Departmental EXpPenses ...........ioieeeetennannnnas 793,881 3.7%
TOTAL DEPARTMENTAL EXPENSES ........tiiiiiiinoeteensncaneas 6,703,733 30.8%

DEPARTMENTAL INCOME(LOSS) . ivtititnsiersoenanennananennens 7,040,498 32.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........ciiitiieneecenennenns
TOTAL REVENUE .. .. .¢tceeeeeeseesonesanssanosonesnosesansssas

COST OF SALES .+ttt tveneetnnesenoneonnnessasonsannssansssnsss

GROSS MARGTIN ... ...ttt erenennonosassstannsananosoencaceoes

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt teneeeneaenssonosonssnnnnnns
Complimentary EXPENSE ... ...ctuieueieennnenanonensonnnnnns
Payroll - TaXeS ..t einennnaeeerosenenasaanenasnsnanassss
Payroll - Employee Benefits ........... ... . . . . ..
Payroll - Officers ........ccuiiiiiiiiiiiiiiiiiiinnnennnnn
Payroll - Other EMPlOYyees .. ....ittiiinienrnannronenncnsen
Other Departmental EXPENSES ......ccvierinennnceennssoansns

TOTAL DEPARTMENTAL EXPENSES . ...ttt ttuenntooneaasacannonnas

DEPARTMENTAL INCOME(LOSS) ...ttt eenenenncnnnnennnennnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cciteennuonann
ROOMS DEPARTMENT ........ceiteteieennnns
FOOD DEPARTMENT .......ciiiiinnenceesan
BEVERAGE DEPARTMENT .........cc0ceennnn
G & A DEPARTMENT ........c0ieeieenennnn
OTHER DEPARTMENTS .......0ttticeeeoaann

2-101

DOLLARS PERCENT
19,788,849 92.1%
1,699,279 7.9%
21,488,128 100.0%
5,259,935 24.5%
16,228,193 75.5%
181 0.0%
164,092 0.8%
335,989 l1.6%
453,403 2.1%
0 0.0%
3,510,576 16.3%
1,933,868 9.0%
6,398,109 29.8%
9,830,084 45.7%

1,047

621

1,273

342

877

182

4,342



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,

Amounts Represent 8 Locations.

000 to $36,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 129,650 79,948 61.66%
AUGUST ........ 129,847 83,357 64.20%
SEPTEMBER ..... 126,594 73,246 57.86%
OCTOBER ....... 129,169 57,002 44.13%
NOVEMBER ...... 125,139 57,423 45.89%
DECEMBER ...... 129,329 55,158 42.65%
JANUARY ....... 128,289 50,403 39.29%
FEBRUARY ...... 117,537 56,329 47.92%
MARCH ......... 125,735 65,706 52.26%
APRIL ......... 120,055 72,642 60.51%
MAY ........... 125,178 79,904 63.83%
JUNE .......... 122,311 83,386 68.18%
TOTAL ......... 1,508,833 814,504 53.98%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 27.35 Per Room Per Day 26.68
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 194.83 Per Room Per Day 20.95

Average Food Sales Average Room Rate

Per Room Per Day 58.94 Per Day 59.92



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 6,892 462
Coin Operated Devices 8 31,394 632
Poker and Pan 4 938 209
Race and Sports 2 986 1,084
TOTAL CASINO 8 38,140 603

RATIOS
' PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -45.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢:te0ctaeccacsccsens -761.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cccoceeee-. -295.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 257.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......c.ctitieeeeeannas 143.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 126.9%
RETURN ON INVESTED CAPITAL™* ......cctecosceceossnancnannnns 4.2%
RETURN ON AVERAGE ASSETS* ... ...ttt ittt tenoesnonsnnonnenas 7.0%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2014
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages
Debentures & Bonds
Notes
Contracts
Other
TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

COMBINED BALANCE SHEET 2-105
ASSETS
DOLLARS PERCENT
.................................................... 65,778,898 5.1%
TOTAL ALLOWANCE
11,911,998 3,974,336 7,937,662 0.6%
7,593,204 212,623 7,380,581 0.6%
6,198,386 0 6,198,386 0.5%
0 0 0 0.0%
........................................ 23,634,980 1.8%
.................................... 6,955,386 0.5%
...................................... 117,885,893 9.1%
COST DEPRECIATION
128,163,821 = ........... 128,163,821 9.9%
5,248,640 3,265,728 1,982,912 0.2%
1,195,850,481 464,692,688 731,157,793 56.7%
630,358,210 516,333,306 114,024,904 8.8%
3,971,766 2,512,764 1,459,002 0.1%
24,754,326 @ ... 24,754,326 1.9%
........................................ 1,001,542,758 77.7%
.............................................. 169,264,085 13.1%
.............................................. 1,288,692,736 100.0%
LIABILITIES AND CAPITAL
................................ 14,752,295 1.1%
................................ -81,972,889 -6.4%
....................... 10,596,618 0.8%
........................................ 44,189,637 3.4%
............................... 15,238,137 1.2%
................................. 2,803,798 0.2%
TOTAL OWING CURRENT PORTION
24,168,000 1,248,000 22,920,000 1.8%
183,000,000 0 183,000,000 14.2%
137,204,926 6,733,822 130,471,104 10.1%
165, 640 148,914 16,726 0.0%
645,627,046 2,465,882 643,161,164 49.9%
990,165,612 10,596,618 979,568,994 76.0%
......................................... 1,673,475 0.1%
......................................... 984,046,267 76.4%
................................. ~-142,690,400 -11.1%
........................... 271,211,244 21.0%
....................................... 176,125,625 13.7%
............................................. 304,646,469 23.6%
.............................. 1,288,692,736 100.0%
Upper Quartile Median Lower Quartile

Average Assets

214,782,123

247,416,419

180,539,450

117,525,496



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014 .

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
[ =T 11 1 T 433,814,279 48.6%
ROOMSE L it i ittt it eeceeceoseescesensnssesoosanocnsosanoscsas 176,180,544 19.7%
FOOQ .ttt ttiiiteteeenonsoneaeesonsscessassssnansssanonsass 163,757,385 18.3%
BEVEYATE .+t oo tvversonuesssensossenssannssnssesnsnennsansan 67,509,888 7.6%
(0] o o 7= 51,386,190 5.8%

TOTAL REVENUE .. ...ttt eoseetoossasssassesnssesesosessocansenas 892,648,286 100.0%

COST OF SALES ..ttt tretsossssonasassnsassssssasssssssnnnsss 93,208,509 10.4%

GROSS MARGIN . ...ttt tititeseseseeeeeesansnesanssansnesssnns 799,439,777 89.6%

DEPARTMENTAL EXPENSES ... it ctteesensssesosasncnssocssannaans 465,963,916 52.2%

DEPARTMENTAL INCOME (LOSS) .. iiiiieeeeeeeeeeennsssanaonenens 333,475,861 37.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........ceiueiirnenecnnnecenas 20,810,011 2.3%
Bad Debt EXPENSE ... ..ttt ittt teneanerstonseccossennenns 143,919 0.0%
Complimentary Expense (not reported in departments)...... 27,215,300 3.0%
Depreciation -~ Buildings ..........c.iiiiiiiiiiiinnennnns 27,874,737 3.1%
Depreciation and Amortization - Other ................... 41,523,328 4.7%
Energy Expense (electricity, gas, etc.) .........ciiinn 23,388,686 2.6%
Equipment Rental or Lease .........coveirnmrnnsnosnannnns 1,589,745 0.2%
Interest EXPENSEe .. .. ut it ittt nnnnnnossesasecccanonsnss 39,653,384 4.4%
Music and Entertainment ............. ..ttt aans 4,047,164 0.5%
PAYTOll TAXES it vetenaetenasesnesansesssesennnssanseans 6,197,153 0.7%
Payroll - Employee Benefits ............ccoiiiiiiiinnnan. 8,538,130 1.0%
Payroll - Officers .........iiiiiiiiiiiiiiiiiiiiiiinnnnns 2,538,426 0.3%
Payroll - Other Employees .........iiiiieiennsnoennnnnens 58,819,141 6.6%
Rent Of PremiSes ... ittt eeeeeeeeeeneeneesoooaasnenasas 4,945,372 0.6%
Taxes - Real Estate ........ ittt retensacnnnnnnes 9,027,314 1.0%
Taxes and Licenses - Other .......c.iiitiiieeerreennennean 1,625,543 0.2%
Utilities (Other than Energy Expense) ..........cecveeen. 5,594,410 0.6%
Other General and Administrative Expenses ............... 28,628,654 3.2%

TOTAL GENERAIL, AND ADMINISTRATIVE EXPENSES ............0.... 312,160,417 35.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... it vtteesocnosssosssnnssnassassas 21,315,444 2.4%

Average Revenue Uppexr Quartile Median

Lower Quartile

148,774,714 172,189,952 142,075,679

120,283,850



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes ........eiiiiirinrnennnenccneronnns
Poker and PaAll .. ...c.vcieeimreennennonsoesensosacsnsnsans
RACE BOOK . itiviiiiittniennneoncnsssnsanansnsansesananns
] oY at o= T = T« i O
TOTAL REVENUE ......cccteeosessccassosecsacssassascsssssssoans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... .. .itirerinenoencaarosssssssosessens
COmMMISSIioNS ... ir ittt ittt areasosaosnsonaanas
Complimentary EXpense ............. ettt
Gaming Taxes and LiCENSES .......cuoutteneronnoscconncnns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TAXES ..cvtvvenenonensssssascoseansncacesaosnnsos
Payroll - Employee Benefits ............. ... i
Payroll - Officers .......cciiiiieiiiiiiininninannnnns
Payroll - Other EmpPloyees ..........ivercntecronncnnanns
Race Wire FeeS . ...ttt iirrneisnensosanoneaannssssnseesss
Other Departmental EXPENSES .......cceevereercarococonns
TOTAL DEPARTMENTAL EXPENSES .......ctttieteertoansonassonns

DEPARTMENTAL INCOME (LOSS) . .vcvvvnennnncensonsacsosaceesen

REVENUE

ROOM SAlES ot i ittt tieteeseneeeeensosessnsonsonenaannnns
Complimentary ROOMS . ...t erennnneaanncanssonossnonosns
TOTAL REVENUE .. ....cctteessssssecsossacsoscscssssanssnassnsss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt eeranenooonssaaassssasacsnsaennn
Complimentary EXPENSE .......veeeeeanescssosansssensssos
PayrOll - TAXES ... vtueerenneenoareosaansonsanasacnnanns
Payroll - Employee Benefits ............. ..o
Payroll - Officers ........c.oiiiiuniiiniiivenrininnnennnnn
Payroll - Other Employees ........c..cuuiiceeerionnennnns
Other Departmental Expenses .............cccceetniceccnnns
TOTAL DEPARTMENTAL EXPENSES ........ctittiiieneenvercoonnas

DEPARTMENTAL INCOME(LOSS) ..t ictenernnennenencnsonancnnnns

2-107
DOLLARS PERCENT
92,249,544 21.3%
327,961,143 75.6%
6,408,675 1.5%
2,914,671 0.7%
4,280,246 1.0%
433,814,279 100.0%
376,179 0.1%
349,592 0.1%
106,410,918 24.5%
35,043,297 8.1%
410,077 0.1%
7,478,604 1.7%
9,135,614 2.1%

0 0.0%
50,612,336 11.7%
350,786 0.1%
41,125,734 9.5%
251,293,137 57.9%
182,521,142 42.1%
DOLLARS PERCENT
125,090,155 71.0%
51,090,389 29.0%
176,180,544 100.0%
68,452 0.0%
12,260,905 7.0%
3,741,142 2.1%
5,155,195 2.9%
0 0.0%
34,947,549 19.8%
23,010,780 13.1%
79,184,023 44.9%
96,996,521 55.1%
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Fiscal Year 2014
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ SAlES ..iiiiiitiineenoneennsneeaeaneeoneeeenannnneas
Complimentary Food SalesS ..........c.ocvieierrnennnnnnnnnn.
TOTAL REVENUE .....ctiititntnenenneeesoesanseanneanonesnnnenneas

COST OF SALES ... ittitiitientntintneneecasesocosnssnanaannns
GROSS MARGIN .. ..titiiiiiitnntneseeeseccossoneanaannnnnanss

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........iitiiurtiereneenneneonennennnens
Complimentary EXPENSE ..t vuutcnnenneennnennnennnneennnns
PayrOll - TaX@S .. ..iiii it inetancenasoneeenoneanennnnnns
Payroll - Employee Benefits ............iiiiirinnnnnnnn
Payroll - Officers .......iiiiiii i enineeneennnnnenns
Payroll - Other EMPloyeeS ... iuiirnrnenrnrnnennennenennns
Other Departmental EXpPeNSeS ........u'veitmrnrnneeenennnnn

TOTAL DEPARTMENTAL EXPENSES ... ... .t iicttrennnnonenenennnns

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales . ...ttt i i et i e e
Complimentary Beverage Sales ..........cevitenennennennnn
TOTAL REVENUE ...ttt tiiienieioseneenenoneennnsoenenaoseeennnnes

COST OF SALES .. it ittt nnentnnsonsnesessoneaenssonensnnenns

GROSS MARGIN . ... ...t titiittnnietseeesneensosaeneaacnenannes

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe . ... ..ttt itiennreeneneennnonneaennenns
Complimentary EXPeNSE ... ..ccviireeneenennenennnnonennnns
PayTroOll =~ TaQX@S v iiieitttnooneeennnenenennnnnnsennnnnnes
Payroll - Employee Benefits .........cuuiiuiiiiennnnnnenns
Payroll - Officers ........c.ciiiitiiiieiiiniinnnnnannnnnn.
Payroll - Other EmMployees ........c.c.oiienenrrneennenneens
Other Departmental EXPeNSeS ........eveeuirennnnnennnnnnn

TOTAL DEPARTMENTAL EXPENSES ...t iitettinennannsoennnnnnses

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
110,297,178 67.4%
53,460,207 32.6%
163,757,385 100.0%
64,392,464 39.3%
99,364,921 60.7%
6,055 0.0%
1,818,736 1.1%
7,225,778 4.4%
7,686,732 4.7%
0 0.0%
58,541,139 35.7%
10,795,004 6.6%
86,073,444 52.6%
13,291,477 8.1%
DOLLARS PERCENT
30,063,985 44 .5%
37,445,903 55.5%
67,509,888 100.0%
17,463,710 25.9%
50,046,178 74.1%
0 0.0%
1,167,262 1.7%
1,757,599 2.6%
2,214,575 3.3%
0 0.0%
11,483,320 17.0%
4,454,475 6.6%
21,077,231 31.2%
28,968,947 42.9%




COMBINED INCOME STATEMENT - DETAIL {CONTINUED)

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IteMS ........cuievrennrennacecnnennns
TOTAL REVENUE . ..ot ceesoensecenesonscanessoasasassssasensseass

COST OF SBLES .t cttteecannceonasennssanssoaanasosssecssnes

GROSS MARGIN ... titvvnvncnosaennanosncssssnosoasansanncsconsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . .vieeteeienennneoennnessaasenenasssnsas
Complimentary EXPEISE .....vvvevonecanoacoaanocnanssnsesns
PAayYOll - TAXES ...vvernteonannoanasesasosconasanennrnssns
Payroll - Employee Benefits ............. ... i,
Payroll - Officers .......cciiiiiiiiiiieineninnncannns
Payroll - Other Employees ...........cc.tiitninmnrncncnnns
Other Departmental EXPENSES .........ceeererosoascnsssoes

TOTAL DEPARTMENTAL EXPENSES .....i ittt eeeeesocsonsasassonsns

DEPARTMENTAL INCOME(LOSS) ...t ittieirnrnencnnnaocnanonssasos

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......citteeeecoonens
ROOMS DEPARTMENT ......ccciteteacacecns
FOOD DEPARTMENT ........ccieeeeneenenns
BEVERAGE DEPARTMENT .........ccccceeuean
G & A DEPARTMENT ......ccccceucaannnns
OTHER DEPARTMENTS .....¢.0ceeecnceansans

DOLLARS

2-109

PERCENT

37,494,074
13,892,116
51,386,190

11,352,335

40,033,855

2,101
1,607,393
1,522,921
1,339,252

0
11,297,737
12,566,677
28,336,081

11,697,774

2,086
1,610
2,856
832
1,622
573

9,579

73.0%
27.0%
100.0%

22.1%

77.9%

0.0%
3.1%
3.0%
2.6%
0.0%
22.0%
24.5%
55.1%

22.8%



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 239,320
AUGUST ........ 239,348
SEPTEMBER ..... 244,160
OCTOBER ....... 237,204
NOVEMBER ...... 230,482
DECEMBER ...... 245,417
JANUARY ....... 233,817
FEBRUARY ...... 218,952
MARCH ......... 249,088
APRIL ......... 231,510
MAY ....oonnnn. 237,807
JUNE .......... 243,507
TOTAL ......... 2,850,612

ROOMS
___OCCUPIED_
208,192
200,300
191,351
171,156
146,105
161,361
145,003
153,607
181,921
174,470
185,033
208,442

2,126,941

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 43.37

Average Slot Revenue
Per Room Per Day 154.19

Average Food Sales
Per Room Per Day 76.99

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{ COMPUTED)

86.99%
83.69%
78.37%
72.16%
63.39%
65.75%
62.02%
70.16%
73.03%
75.36%
77.81%
85.60%

74.61%

31.74

20.61

82.83



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111

Fiscal Year 2014
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 14,192 1,083

Coin Operated Devices 6 52,199 1,047

Poker and Pan 5 3,070 418

Race and Sports 4 3,425 525

TOTAL CASINO 6 71,233 1,015

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 4204 .5%
TOTAL CAPITAL TO TOTAL LIABILITIES ......¢et00eaeccesaceccss 31.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ccocceeean 865.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 0.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 34.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....¢cttcsneoscosccna 66.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 54.7%
RETURN ON INVESTED CAPITAL* ... ...ttt teececsorscnsaacsanacs 4.8%
RETURN ON AVERAGE ASSETS* . ... it tteeececesossssasnssnsannssnas 4.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2014
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 Y= o 1 31,135,890 32.0%
Receivables TOTAL ALLOWANCE
Casino 623,248 81,237 542,011 0.6%
Trade 148,812 602 148,210 0.2%
Sundry 503,719 0 503,719 0.5%
Notes 962,711 0 962,711 1.0%
Prepaid EXPEeNSES .. .. viirintionneroseenaconcsannseannsns 3,461,524 3.6%
Other Current ASSeLS .. ...ttt evetetsetssonassscnsnnanas 3,962,542 4.1%
TOTAL CURRENT ASSETS ... it veuceeesceteensosnssanonasnnnnsaes 40,716,607 41.9%
FIXED ASSETS COST DEPRECIATION
Land 7,968,892 @ ... ..., 7,968,892 8.2%
Land Improvements 3,865,501 2,453,721 1,411,780 1.5%
Buildings & Improvements 41,843,342 15,430,349 26,412,993 27.2%
Furniture & Equipment 49,455, 343 37,736,393 11,718,950 12.1%
Lease Improvements 9,335,028 . 4,667,684 4,667,344 4.8%
Construction in Progress 524,136 @ .....ceeen. 524,136 0.5%
TOTAL FIXED ASSETS ...ttt tetoensssssosnssssscsssoncsosssccsescs 52,704,095 54.2%
OTHER ASSET S vt i it it i et saesassssssssesssseeassssnsansenssscs 3,775,104 3.9%
TOTAL ASSETS .t i ittt eeanetoeoacssssseseeosssasssssnsesnnssss 97,195,806 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES )
Accounts Payable - Trade .........iuitirveennnncnnaacanans 3,714,156 3.8%
Accounts Payable - Other ........... . iiiiiiiiiaann. 1,656,039 1.7%
Current Portion of Long-Term Debt ....................... 1,054,110 1.1%
Accrued EXPENSES .. .vvevrtronnaroasonansssnnnsasonsnssssos 3,681,983 3.8%
Other Current Liabilities ........ciiiii ittt enennonas 1,125,443 1.2%
TOTAL CURRENT LIABILITIES .. ... ittt eesnscassascssnoassscens 11,231,731 11.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,183,575 79,466 5,104,109 5.3%
Debentures & Bonds 0 0 0 0.0%
Notes 10,220,485 668,299 9,552,186 9.8%
Contracts 425,334 306,345 118,989 0.1%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 15,829,394 1,054,110 14,775,284 15.2%
OTHER LIABILTITIES .. ..t i it teeotasceanssassasossessnsososscoceocs 604,317 0.6%
TOTAL LIABILITTIES ...ttt teenersortooesocsssesnssanssnsnsscnnes 26,611,332 27.4%
CAPITAL
Owners Capital Accounts ........c.oiiiiiiinnnnrannnenonnnns 39,549,726 40.7%
Capital Stock & Other Capital ...........cciiiiiaeenn... -552,951 -0.6%
Retained EarNinNgsS . ....ceietueuceosenstannenensoensannnas 31,587,699 32.5%
TOTAL CAPTIT AL . ... cvvetososeeaseasesssosensssssnsasonnaceoess 70,584,474 72.6%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeonnsnocnsnncononn 97,195,806 100.0%
Average Assets Upper Quartile Median Lower Quartile
9,719,581 11,685,634 5,514,324 3,028,831



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L€ = 1 1 2 T 77,418,857 54.4%
22 e )11 - 6,897,996 4.8%
2 oo 17,252,844 12.1%
BT =T £ 6,408,946 4.5%
L0 A 5 T o 34,443,395 24 .2%

TOTAL REVENUE . ...ttt tieenennoencenanonennnenneees e 142,422,038 100.0%

COST OF SALES & ittt ittt ittt sanenanneeeoeeeeeeeeennnenennes 38,129,219 26.8%

GROSS MARGIN ...ttt itittsnsenseeanecensanneeennenneeensennns 104,292,819 73.2%

DEPARTMENT AL EXPENSES ...ttt et eeneeeeanonenesoennnns 47,460,520 33.3%

DEPARTMENTAL INCOME (LOSS) .t itiiitnerneenennnesensennenaas 56,832,299 39.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.uiiiiiiiiinnnennn 5,607,011 3.9%
Bad Debt ExXPDeINSE ...t ittt ittt ittt eeeenennsesnnanans 29,319 0.0%
Complimentary Expense (not reported in departments)...... 5,403,889 3.8%
Depreciation - Buildings ........c..cuiieernrrnnenerennnens 842,962 0.6%
Depreciation and Amortization - Other ................... 3,611,057 2.5%
Energy Expense (electricity, gas, etCc.) .....ciiiunnnunn. 2,794,942 2.0%
Equipment Rental O LEASE ... .cuuiinrcnnerenneeeneennnns 143,238 0.1%
Interest BXPeNSE ... ittt iiteieeeeneeieseneeenseenennennnas 3,938,167 2.8%
Music and Entertainment ............oueonimeeennennennnnnn 427,800 0.3%
PayYOll TaXES vttt it et intteeeeearnsansenenneeneennnnns 943,836 0.7%
Payroll - Employee Benefits ...........ciiiiiiiiinnnnnn. 1,020,488 0.7%
Payroll - OffiCersS ..iii ittt ittt ettt te it eneeeaeanens 1,399,700 1.0%
Payroll - Other Employees ...........ciuiiniinrnennnnnenns 9,088,566 6.4%
Rent Of Premises .......iiiimiiineeeeneenneeaenenannnnns 2,082,136 1.5%
Taxes - Real Estate ......iiiiiiiiiiiiitr et teenneennaanns 728,836 0.5%
Taxes and Licenses - Other ........oiit it tnnereennnnnnn 322,841 0.2%
Utilities (Other than Energy Expense) ............c.coc... 1,054,220 0.7%
Other General and Administrative Expenses ............... 6,384,688 4.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0eceeneen 45,823,696 32.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... .ttt rooceenoeennnnannen 11,008,603 7.7%

Average Revenue Upper Quartile Median

Lower Quartile

14,242,204 21,842,206 10,647,019

5,711,814



COMBINED INCOME STATEMENT - DETAIL
Figscal Year 2014
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes ......veieirnenenonennnnnennnsnenn _
Poker and Pall . .....uotitinneneneneneaneenenenoneeeacanas
RACE BOOK ...t iiiiiiiiniittinoeeennoenasanosncnenonanoanes
SPOTtS POOL ...t iiiit ittt ittt i it e e
TOTAL REVENUE .. ... .ot tteetntoetnsaaecasossonsonsnossssns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ... ittt tontonenenoansansansennnsens
CommissSions ......ciiiiiiiiiiiiiiiiiii ittt eensnnnns
Complimentary EXPENSEe .......cevuitiuerenncsnoensoononnas
Gaming Taxes and Licenses ...........iiiiiiierineannnnn.
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS . ..cttieeerennnononnnnosonseasonsnnennoenss
Payroll - Employee Benefits ........... i,
Payroll - Officers ......... ittt ienenennnnnnns
Payroll - Other Employees ...........oiiiiiinnrnnanennns
RACe Wire FeeS .. it iiiii ittt ittt tinentneaenconsnnenses
Other Departmental EXPeNSeS .........ciceverennneecnonas
TOTAL DEPARTMENTAL EXPENSES .....ittetnecesoeronnsacesnnas

DEPARTMENTAL INCOME (LOSS) ... itiiiiirnrnreeroonsenannonnas

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...t iiiiiiiieetnnsseseeeasosensosnonsonensss
Complimentary ROOMS .. .....itititieinrnenannenenanennans
TOTAL REVENUE .. ...t iisttuieennnsenseononnnnosssonocnnoessas

DEPARTMENTAL EXPENSES

Bad Debt BXPeNSe .. ..t iiiiiittinesonoeeannsonoeasennsens
Complimentary EXDPENSE ........coeeitroonnonnasacncensens
Payroll - TAXE@S ..t vvnsenternnenensssnsanoenssnsnsonnnns
Payroll - Employee Benefits ...........ciiiiiiiiiinn
Payroll - Officers ......ciiiiieiiiiiiiineinnsnerineaennns
Payroll - Other Employees ..........ciiiniinennenennnnns
Other Departmental EXPeNsSes .........ccuotimrrverneenccenns
TOTAL DEPARTMENTAL EXPENSES .......¢cctitereeesesennnnnsns

DEPARTMENTAL INCOME (LOSS) . it vitiiiienninrnnonneenensensns

2-115
DOLLARS PERCENT
8,046,665 10.4%
67,563,433 87.3%
675,540 0.9%
37,927 0.0%
1,095,292 1.4%
77,418,857 100.0%
30,949 0.0%
1,752,264 2.3%
7,433,585 9.6%
5,922,932 7.7%
132,711 0.2%
1,109,073 1.4%
1,321,524 1.7%
0 0.0%
7,986,923 10.3%
0 0.0%
4,235,922 5.5%
29,925,883 38.7%
47,492,974 61.3%
DOLLARS PERCENT
3,422,999 49.6%
3,474,997 50.4%
6,897,996 100.0%
8,636 0.1%
15,750 0.2%
103,450 1.4%
51,901 0.7%
0 0.0%
843,540 12.2%
1,912,429 27.7%
2,935,706 42.6%
3,962,290 57.4%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ittt ittt eeeneecnseeessanoeeensoasosesnoennanas 14,404,345 83.5%
Complimentary Food Sales ..........c.iiiiiiniererinennnnnns 2,848,499 16.5%

TOTAL REVENUE ... .t itteeoeeoecenseeteossnsssnssecssesansennas 17,252,844 100.0%

COST OF SALES ... v ittt etutneenoeonacnsoesaanssnenssassenssenas 8,332,585 48.3%

GROSS MARGTIN ..ttt i ittt e trtonssensoeosssossesscsansssncnsosasas 8,920,259 51.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t vvttirtnrentossacenoscscnesnsesonsoss 1,073 0.0%
Complimentayy EXPENSE ... .c.iiierneneesnanssncenonnsosons 115,150 0.7%
PAYTOll - TAXES ..t eviieroennnnennsocecassesnsennsnennsos 818,360 4.7%
Payroll - Employee Benefits ............ it 328,416 1.9%
Payroll - Officers ......cciiiiininininnnecosaconnsnnnns 0 0.0%
Payroll - Other Employees .........c.iiitiinurinenrncanens 6,516,504 37.8%
Other Departmental EXPENSeS .....:.:uveriesnesncesanessans 1,895,587 11.0%
TOTAL DEPARTMENTAL EXPENSES .....ccteteeeoesonsssancncsonss 9,675,090 56.1%
DEPARTMENTAL INCOME(LOSS) ..t iiecerereeennasanensonesenanas -754,831 -4.4%
'BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ... . iiiiiii ittt it s e 1,526,699 23.8%
Complimentary Beverage Sales ...........ciiiiiinnncaneas 4,882,247 76.2%
TOTAL REVENUE . ... ..ttt oeteosassossssssoetossssssncnsanes 6,408,946 100.0%
COST OF SALES .. it it ittt toeansoeeneesseseensesssancasoesansass 1,999,014 31.2%
GROSS MARGIN ... ittt ttetesesnnsssossesessonsaassacsssssnssna 4,409,932 68.8%
DEPARTMENTAL EXPENSES
Bad Debt ExXPenSe .. ...t ivitittnetsrenosensosennceanosnnas 478 0.0%
Complimentaryy BEXPENSE ... ..iviueteeoteneossonnssannssanns 10,253 0.2%
PAYTOll - TAXES .. tvineuiatonnneennoeensassonnssonsssnnnses 188,381 2.9%
Payroll - Employee Benefits ........... .0t 107,988 1.7%
Payroll - Officers ...... .ottt iiinnnnnannns 0 0.0%
Payroll - Other Employees .......c.citiiin et ennrnnanes 1,280,288 20.0%
Other Departmental EXPENSES .......c.ueivrnernenncnnnneas 365,214 5.7%
TOTAL DEPARTMENTAL EXPENSES ......ttet ittt oronsesnnsnsanaas 1,952,602 30.5%

DEPARTMENTAL INCOME (LOSS) ...ttt teininrneneeoeenenennnsnns 2,457,330 38.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems ..........cveviuvrmecoannaensns
TOTAL REVENUE .......¢itieeototensnncnonnans St e e

COST OF SALES .ttt vveeeeessocacanansosssssocsnssacsssnnnnns

GROSS MARGIN ... ...ttt suneennnntasnsnsnossssssssssnosnasss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt ernenaseasossanocsosensnsannnons
ComplimentaXYy EXPEISE . ...uveuerroenneoneenncnnoneassnsss
PayrOll - TAX@S .. viiiiritnrnranaeeenesosoaeanoasoanaonsasas
Payroll - Employee Benefits .......... ..o,
Payroll - Officers .........iiiinenieneneennnsosoansannns
Payroll - Other Employees ........c.iitieieeennsnacnncanans
Other Departmental EXPeNnSesS ......c.ccevetonesncessccncas

TOTAL DEPARTMENTAL EXPENSES .....ccctcteeroserocconnnsnsnnss

DEPARTMENTAL INCOME(LOSS) ...t itvivuinnonnsnoosencroansnnannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTNO DEPARTMENT .......ciiiienaconnnan
ROOMS DEPARTMENT .......ccccceeeenennas
FOOD DEPARTMENT ........iiiiueecennnos
BEVERAGE DEPARTMENT ..........c0c0cenens
G & A DEPARTMENT ........0cueuneenennse
OTHER DEPARTMENTS ........cccceceeennns

2-117
DOLLARS PERCENT
34,141,691 99.1%
301,704 0.9%
34,443,395 100.0%
27,797,620 80.7%
6,645,775 19.3%
882 0.0%
26,169 0.1%
128,240 0.4%
61,341 0.2%
0 0.0%
1,175,128 3.4%
1,579,479 4.6%
2,971,239 8.6%
3,674,536 10.7%

360

43

337

99

216

63

1,118



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 16,735
AUGUST ........ 16,739
SEPTEMBER ..... 16,200
OCTOBER ....... 16,740
NOVEMBER ...... 16,200
DECEMBER ...... 16,740
JANUARY ....... 16,734
FEBRUARY ...... 15,118
MARCH ......... 16,736
APRIL ......... 16,165
MAY ........... 16,740
JUNE .......... 16,200
TOTAL ......... 197,047

ROOMS
OCCUPIED

13,276
12,791
11,383
9,893
8,430
8,538
8,082
7,610
8,460
8,049
10,020
10,870

117,402

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 68.54

Average Slot Revenue
Per Room Pex Day 575.49

Average Food Sales
Per Room Per Day 146.96

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

79.33%
76.41%
70.27%
59.10%
52.04%
51.00%
48.30%
50.34%
50.55%
49.79%
59.86%
67.10%

59.58%

54.59

58.76



PER SQUARE FOOT ANALYSIS AND RATIOS 2-119

Fiscal Year 2014
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 3,487 577

Coin Operated Devices 9 11,558 650

Poker and Pan 3 762 295

Race and Sports 1 400 2,833

TOTAL CASINO 10 12,065 642

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 362.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ......t.cteeveeaccccesss 265.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢.cvoveveess 628.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 42.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........c0000. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....vceessececccnsonns 144.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 132.5%
RETURN ON INVESTED CAPITAL* .. ...'ccttesessoncceconsnsannans 18.4%
RETURN ON AVERAGE ASSETS* ... ..ttt iitieenonsaaeeconnsosssanns 15.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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SECTION 3
DETAIL OF SELECTED GROUPS
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SECTION 3 - CONTINUED
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COMBINED BALANCE SHEET 3-1
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 137 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(- - )« 2,212,763,262 2.9%
Receivables TOTAL ALLOWANCE
Casino 1,385,890,005 490,434,410 895,455,595 1.2%
Trade 481,763,238 17,396,129 464,367,109 0.6%
Sundry 8,045,834, 389 731,102 8,045,103,287 10.4%
Notes 3,097,797 9,600 3,088,197 0.0%
Prepaid EXPeISesS ......cutuiriientanennsneeaaansrnsennnanens 357,983,325 0.5%
Other Current ASSeL S ... ii vttt ttineeennneeesesnneeenennna 17,368,274,875 22.6%
TOTAL CURRENT ASSET S ...ttt it tneeesoeenececesennsacnoenens 29,347,035,650 38.1%
FIXED ASSETS COST DEPRECIATION
Land 14,441,816,490  ......c..... 14,441,816,490 18.8%
Land Improvements 1,475,675,184 564,848,260 910,826,924 1.2%
Buildings & Improvements 31, 746,599,979 8,411,859,179 23,334,740,800 30.3%
Furniture & Equipment 11,194,922,925 7,385,882,674 3,809,040,251 4.9%
Lease Improvements 182,554,470 72,535,749 110,018,721 0.1%
Construction in Progress 1,182,814,989 @ ........... 1,182,814,989 1.5%
TOTAL FIXED ASSETS ..ttt etneeteteanseeasenoneaneennenennns 43,789,258,175 56.9%
OTHER ASSET S .. ittt ittt cinenenossssseseeeecesannsnosesonsssnenn 3,880,129,043 5.0%
TOTAL ASSET S ittt vt vosstesaseeaneoosasnensnssesnenananneas 77,016,422,868 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ceieeiienneennnenennnnn 368,395,684 0.5%
Accounts Payable - Other ..........c.citiiiiniiiieinnnnnnnn. 1,813,859,005 2.4%
Current Portion of Long-Texrm Debt ...........c.coeuieunienen.. 394,959,689 0.5%
Accrued EXPEINEES .. cviiesserosteancnaneananennsennanseneas 1,123,621,281 1.5%
Other Current Liabilities .......cov ittt ennnnnns 17,482,510,178 22.7%
TOTAL CURRENT LIABILITIES ... ittt ittt enneenneeaenonnonenns 21,183,345,837 27.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,595,055,816 51,771,917 6,543,283,899 8.5%
Debentures & Bonds 2,558,413,036 111,965,779 2,446,447,257 3.2%
Notes 2,382,630,161 101,416,203 2,281,213,958 3.0%
Contracts 31,627,095 16,491,203 15,135,892 0.0%
Other 16,477,097,907 113,314,587 16,363,783,320 21.2%
TOTAL LONG-TERM DEBT 28,044,824,015 394,959,689 27,649,864,326 35.9%
OTHER LIABILITIES ...t ittt teeecesesnseoesenseneeecnnsnnsenes 10,363,980,056 13.5%
TOT AL LIABILITIES ... ittt et eeeeeecneneseeennesenesosnsenes 59,197,190,219 76.9%
CAPITAL
Oowners Capital ACCOUNES .......iiiiiiiininnrnnrnennnennnns -4,199,265,931 -5.5%
Capital Stock & Other Capital ............ciievieennnnnn. 21,509,731,470 27.9%
Retained Earnings . ... iviiiietemeneennneneeeossoeenennens 508,767,110 0.7%
TOT AL CAPI T AL .ttt ittt neaeeeoesassenesesaseecsnnsanesssnsess 17,819,232,649 23.1%
TOTAL LIABILITIES AND CAPIT AL . . ittt vt eeeeeencnoeannncnnanes 77,016,422,868 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

562,163,671 396,078,722

64,408,665

14,085,870



3-2 . COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

REVENUE DOLLARS PERCENT
L 2= 11 T o T 10,039,805, 764 43.5%
ROOMS .ttt it ittt tetnosnossocsanssosssscnsasascssnsssssnsasos 5,131,518,086 22.2%
FOOA ..ttt it ittt ittt eecnssonsessssnonsssssosnsessnsnonanse 3,483,542,518 15.1%
B2 T = =T £ N 1,620,074,878 7.0%
(0] A o T <l 2,808,025,992 12.2%

TOTAL REVENUE .. ...t itieoioeoensasassoassssssonseasscssnass 23,082,967,238 100.0%

COST OF SALES ...ttt it i v nnnssnecssssoenasascsssasssenasnseas 1,739,030,080 7.5%

GROSS MARGIN ...ttt teeenssonssosasnsssnoencsssossnsosansnnsns 21,343,937,158 92.5%

DEPARTMENTAL EXPENSES .. ...ttt tateesoccrossannscssocansnsans 11,913,468,320 51.6%

DEPARTMENTAL INCOME (LOSS) v u ittt teieeeeeeenenannonsnnnnn 9,430,468,838 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.c.iiiiennnneranns 339,193,294 1.5%
Bad Debt ExXPeNSe . ...ttt iiiernneetetneennnaannanssaasan 5,663,338 0.0%
Complimentary Expense (not reported in departments)...... 217,080,796 0.9%
Depreciation - Buildings ........c..iiiiiiiiiiiininnnnnnn. 1,013,609,857 4.4%
Depreciation and Amortization - Other ................... 1,151,112,128 5.0%
Energy Expense (electricity, gas, etc.) ......... . 0. 388,570,190 1.7%
Equipment Rental or LEase .......cieieintnrnrncncnnnconas 14,981,836 0.1%
InteresSt EXPeNSe ... ... iiiiiiiineeeetioososossnosnsnnssanas 2,833,522,694 12.3%
Music and Entertainment .............iiiiiiierirntocaancnnn 361,319,633 1.6%
PayTOll TaXeS ..ottt eneneenntneensnnsnnennsansoennsns 104,781,462 0.5%
Payroll - Employee Benefits ............iiiiiiiiiiinnnnn. 363,446,972 1.6%
Payroll - Officers .......ciiiiiiiiiiiinieeienconsnnancas 54,084,218 0.2%
Payroll - Other Employees .......ciiiiiiiinenerinnnocnnns 1,155,237,837 5.0%
Rent of Premises ......c.iiiiiiiieeinieeoeennoesenoananss 81,488,017 0.4%
Taxes -~ Real Estate ...... .t iiiiiieeiiinoroeanennenanns 200,921,546 0.9%
Taxes and Licenses - Other .......iiiiiiiinnieeneeeeenenn 65,120,692 0.3%
Utilities (Other than Energy EXpense) ............c.ce.oe. 122,152,209 0.5%
Other General and Administrative Expenses ............... 1,772,234,971 7.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........ccc... 10,244,521,690 44 .4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .t ittt iieneneonnetotnnonnnoscesnas -814,052,852 ~-3.5%

Average Revenue Upper Quartile Median

Lower Quartile

168,488,812 162,601,445 61,319,322

17,994,513



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........ceveuuvenn
Coin Operated DeviCes .....uiviiinriinnninenitacnneencnneas
Poker and Pall .. ......eciiiesiaesoeesososssnsanensennnsns
RACE BOOK ..ttt ittt tee e sttt eneesteeennnssssssennsas
SPOTES POOL i ittt ittt ittt ittt e e
TOTAL REVENUE .. .. ...ttt tteeeeeonsansnssnanesonosesononnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t iiietiiericereeessoencnneesansenneons
COMMISSIONS ot iveroenseneseecensnennensessnenscennaseosas
Complimentary BXPENSE .....cceutiroennrnenncnennsonneesas
Gaming Taxes and LiCEeNSES ........c.iiiiiieeinnnnnnncnnns
Preferred Guest Expenses (no complimentaries) ...........
PayYOll TAXES .. ivieetnnetenntnnoeenoseanosnnosannsnonens
Payroll - Employee Benefits ............. . i,
Payroll - Officers .......ciuiiiiiiiiniii it nnnnennnnnns
Payroll - Other Employees .........ciiiiiiieioencnnnononns
RACe Wire FeeS ...ttt ittt ittt noneenannnaneenns
Other Departmental EXPENSeS .........covuieenonncnsonennns

TOTAL DEPARTMENTAL EXPENSES ......¢0cttreteeetosnconnsonenns

DEPARTMENTAL INCOME(LOSS) .. cvinirnnnenenennnenenns Ceeeen

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ttt iiii ittt eienereenssnassossnncsonansonees
ComplimentarYy ROOMS .. ... vivinrnenneeroecnnancsannnsonsns
TOTAL REVENUE ... ... ..t tttetotncenaossnnsssocnasananonanonsns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt tniinenoerenoensnsensaneanns
Complimentary EXPEeNSe ......cvevieierierncennosansosssnsos
PayYOLL - TaAXE@S ..t vieeeenorensnenstennsonssennnsonnnsas
Payroll - Employee Benefits ...........c.ciiiiiiiiiiinnenn.
Payroll - Officers ........ciiiiiiiiiiiiiiiiiennennnannens
Payroll - Other Employees .........ciitiriiiinnnrnennnenns
Other Departmental EXPENSES .......uoceteeeensescnnancenss

TOTAL DEPARTMENTAL EXPENSES .......ciiitiitteeeennennncenns

DEPARTMENTAL INCOME(LOSS) ... uvtitiitniitineernenenannnnnenns

DOLLARS

PERCENT

3,467,892,514
6,218,268,674

143,258,699
57,106,702
153,279,175

10,039,805,764

79,565,901
58,523,906

2,125,671,482

769,445,401
260,510,687
169,758,505
289,305,253

21,484,073

1,133,784,140

9,298,187
898,902,545

5,816,250,080

4,223,555,684

DOLLARS

34.5%
61.9%
1.4%
0.6%
1.5%
100.0%

.8%
.6%
. 2%
7%
.6%
7%
. 9%
.2%
.3%
1%

9.0%
57.9%

N
OF ONRKNNRKFE OO

(=

42.1%

PERCENT

4,129,656,800
1,001,861,286
5,131,518,086

7,153,732
133,704,865
97,617,773
286,572,369
4,181,731
953,243,407
626,194,812

2,108,668,689

3,022,849,397

80.5%
19.5%
100.0%

1%
.6%
. 9%
.5%
0.1%
18.6%
12.2%
41.1%

nE=NOo

58.9%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
POOA SAle S .t ittt ittt et ettt eeeeeeneneenesnssoseeesenanan 2,810,548,414 80.7%
Complimentary Food SalesS .......cuuiieenrncnnnnnnenneenns 672,994,104 19.3%

TOTAL REVENUE ... .. iiiiiiittsteninenaseanneoeonseseaneennns 3,483,542,518 100.0%

COST OF SALES 4 ittt ttouteesenessnessenananansennseennenennns 1,089,479,164 31.3%

GROSS MARGIN ...ttt ittitetnneeetnnesosasesoceanaoeanensens 2,394,063,354 68.7%

DEPARTMENTAL EXPENSES .

Bad Debt EXPeINSE . i vttt ittt etieeeeesseeeesneensennennnns 3,131,645 0.1%
Complimentary EXPeNSe . ......c.cicuiieeinnroneeennenennnnnn 33,118,641 1.0%
PaAYTOLll = TaXE8 oo ieeereneeeeeennnnneeeoeonaneeonnenes 151,213,797 4.3%
Payroll - Employee Benefits ........ccuiviiiinrnnnnnnnnn 367,668,461 10.6%
Payroll - OffiCers . .iii ittt ittt ittt ettt et 12,362,085 0.4%
Payroll - Other EmPloyees . ..viiitntneneennennneneennenns 1,255,204,909 36.0%
Other Departmental EXPeNSES ......veeeeeeneneomnnnnnennnn 219,723,869 6.3%
TOTAL DEPARTMENTAL EXPENSES ... .. citeteeeeeeeeeeneennnnnnns 2,042,423,407 58.6%
DEPARTMENTAL INCOME(LOSS) . ic it tieeeenennenesocenneenanens 351,639,947 10.1%

REVENUE DOLLARS PERCENT
Beverage SaAlesS ... ..ttt ittt ittt e 997,899,432 61.6%
Complimentary Beverage SalesS .......c..eeenwernennnnnnnens 622,175,446 38.4%

TOTAL REVENUE .. ...ttt ittt itinneenonsonnneesnanseeeenenoneas 1,620,074,878 100.0%

COST OF SALES ...ttt it ittt itseoesossssenesnsesennnnennnnnaas 312,711,770 19.3%

GROSS MARGIN . ... .iittiiiietteennnnssessaoeeeenseeseeenennns 1,307,363,108 80.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .t ittt iinetonnseaseeenenennsennnaenenens 454,545 0.0%
Complimentary EXpenSe .......ci.iiieiereereneeeennsencennnn 34,042,645 2.1%
PayYOLl - TaXES .ttt tietttenncrancsonaneennsssnsseeennenns 40,840,418 2.5%
Payroll - Employee Benefits ...........c.0ii i inuneenn. 92,728,096 5.7%
Payroll - Officers ........ .ttt anennnennnnn 996,567 0.1%
Payroll - Other Employees . .....iittiieennneennenneennnnn 289,324,404 17.9%
Other Departmental EXpPenSeS .. ...uiueeeeeeeerreeeeroeeens 262,052,689 16.2%
TOTAL DEPARTMENTAL EXPENSES . ...ttt erreeessoeneenenceenses 720,439,364 44 .5%

DEPARTMENTAL INCOME(LOSS) ...ttt teinenennoennnencannans 586,923,744 36.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,655,329,548 94.6%
Other Complimentary ItemsS .........iuiieiietennernnaccnnns 152,696,444 5.4%

TOTAL REVENUE .. ...ttt ieeeeeronecnoscsocennesoosssnosennnnens 2,808,025,992 100.0%

COST OF SALES .. sttt vveesccnsonsosnsnnsssasnsnsncsennssssnsns 336,839,146 12.0%

GROSS MARGIN .....:tvessovsceesesacensensasassnsesnssncsanes 2,471,186, 846 88.0%

DEPARTMENTAL EXPENSES

Bad Debt BXPeNSE .. vt iie ittt eeseneesssestensnonessnenns 3,301,690 0.1%
Complimentary EXPEeNSE . .....c.uiiiiitnnenteronsensonnensss 43,789,941 1.6%
Payroll =~ TaXe8 ...t iiiriteneneenoenanneesoneosenenannas 44,214,757 1.6%
Payroll - Employee Benefits ........... ... 81,879,571 2.9%
Payroll - Officers ........iiiiiiiiiiiiiiiiiiiiiiinnennns 3,890,178 0.1%
Payroll - Other Employees .........c.otiiiiiiiinniennnnnn 441,437,932 15.7%
Other Departmental EXPensSes ........ieterireienececnnsonnas 607,172,711 21.6%
TOTAL DEPARTMENTAL EXPENSES .......cititeeereooncnnennannas 1,225,686,780 43.6%
DEPARTMENTAL INCOME(LOSS) ...ttt titeerensoensssoanannnans 1,245,500,066 44 .4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......0tteneennnennns 39,394
ROOMS DEPARTMENT .......cieteeenneennnn 29,795
FOOD DEPARTMENT .........t0neeuuncccnnn 42,723
BEVERAGE DEPARTMENT ...........ccc000nen 11,442
G & A DEPARTMENT ..........cccciiienns 26,293
OTHER DEPARTMENTS ............cccueienn. 11,683

TOTAL ..ttt iienenneneenseenossnnnnenn 161,330



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,390,169
AUGUST ........ 4,399,012
SEPTEMBER ..... 4,268,474
OCTOBER ....... 4,392,717
NOVEMBER ...... 4,242,570
DECEMBER ...... 4,316,630
JANUARY ....... 4,401,142
FEBRUARY ...... 4,000,542
MARCH ......... 4,425,158
APRIL ......... 4,233,164
MAY ........... 4,370,854
JUNE .......... 4,225,945
TOTAL ......... 51,666,377

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 80.24

Average Slot Revenue
Per Room Per Day 143.87

Average Food Sales
Per Room Per Day 80.60

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,836,945 87.40%
3,701,295 84.14%
3,563,559 83.49%
3,694,269 84.10%
3,363,791 79.29%
3,154,421 73.08%
3,496,266 79.44%
3,303,880 82.59%
3,922,511 88.64%
3,683,195 87.01%
3,776,760 ’ 86.41%
3,724,602 88.14%
43,221,494 83.65%

Average Beverage Sales

Per Room Per Day 37.48

Average Rooms

Department Payroll

Per Room Per Day 31.04

Average Room Rate
Per Day 118.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 125 11,119

Coin Operated Devices 137 42,260

Poker and Pan 71 2,192

Race and Sports 65 5,229

TOTAL CASINO 137 56,022
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cciceeeeen

RETURN ON AVERAGE ASSETS* .......ciieiuieeeenns

* - FORMULAS

.............

GAMING REVENUE
PER SQUARE FOOT

2,495
1,074
920
619

1,308

PERCENT
138.5%

30.1%
84.1%
35.8%
25.8%

3.6%
32.2%

28.8%

2.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 3-9
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 39 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= =) o YN 83,578,795 13.5%
Receivables TOTAL ALLOWANCE
Casino 8,747,567 689,548 8,058,019 1.3%
Trade 9,486,288 230,151 9,256,137 1.5%
Sundry 7,294,097 8,000 7,286,097 1.2%
Notes 33,497 9,600 23,897 0.0%
Prepaid EXPeNSES . ...ttt inneoesenenenesenesnannnaans 10,757,873 1.7%
Other Current AsSSefsS ... ..ttt irritoertenensosacnonnenans 10,027,143 1.6%
TOTAL CURRENT ASSETS ...t ittt ieiteerecosasoencacasonssnncnns 128,987,961 20.9%
FIXED ASSETS COST DEPRECIATION
Land 111,080,971 ... ..., 111,080,971 18.0%
Land Improvements 16,267,073 10,140,048 6,127,025 1.0%
Buildings & Improvements 113,122,849 64,690,985 48,431,864 7.8%
Furniture & Equipment 186,589,286 120,901, 685 65,687,601 10.6%
Lease Improvements 34,242,993 14,000,827 20,242,166 3.3%
Construction in Progress 197,684,189 ........... 197,684,189 32.0%
TOTAL FIXED ASSETS ..t ittt tneesnsstsoncssssesacsncasoensssss 449,253,816 72.8%
OTHER ASSETS ..ttt it ittt toesassssssesssssasescssasasonssocsss 39,109,860 6.3%
TOT AL ASSE TS . ittt ittt e tnonoensssssnssesssssasscsocsesssnss 617,351,637 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiiiiiinnrnnnennnnns 16,616,079 2.7%
Accounts Payable - Other ...........ciititiiiiieiiinennannnn 39,383,318 6.4%
Current Portion of Long-Term Debt .............cciiviuann 39,947,356 6.5%
Accrued EXPEeNSES ...ttt noeeeoaornnsesencasensssonanss 30,247,764 4.9%
Other Current Liabilities .......cciiuiiiiierenenennennnns 80,927,389 13.1%
TOTAL CURRENT LIABILITIES ......titteeeeeensaonsonsnscncnanns 207,121,906 33.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 28,394,217 812,291 27,581,926 4.5%
Debentures & Bonds 0 0 0 0.0%
Notes 269,024,112 36,671,801 232,352,311 37.6%
Contracts 2,246,310 1,281,841 964,469 0.2%
Other 143,874,497 1,181,423 142,693,074 23.1%
TOTAL LONG-TERM DEBT 443,539,136 39,947,356 403,591,780 65.4%
OTHER LIABILITIES .. .. tcteeseesesnnsonssasssssnansecananscass -18,747,929 -3.0%
TOTAL LIABILITIES .. ..t tcttensesstscsssesasseossccsasscssssss 591,965,757 95.9%
CAPITAL
Owners Capital Accounts ...........iiiiiiiiieenennnnnnnns 30,138,785 4.9%
Capital Stock & Other Capital ............ciiiiiiiianan. 334,577,872 54.2%
Retained EarningsS .. .. eiiiieeerteenesennassenessneasennas -339,330,777 -55.0%
TOTAL CAPIT AL ..t ittt it et teesnssastoaesenssecnensnasenssenas 25,385,880 4.1%
TOTAL LIABILITIES AND CAPITAL.....c.tetveeeseenssonnsascansos 617,351,637 100.0%
Average Assets Upper Quartile Median Lower Quartile

15,829,529 13,453,638 5,982,739

2,703,156



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2014

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

REVENUE DOLLARS PERCENT
[ 1= 1. T 225,783,322 51.0%
ROOMS . ittt tetsenonessessoeesnenoneoansennensenescesnnansss 83,865,387 18.9%
2 Yo 60,474,985 13.7%
BeVELAGE . .ttt it o eosonsosessasosssesnaasonennsasnseacnas 37,777,466 8.5%
[0 o8+ 1= < 34,674,152 7.8%

TOTAL REVENUE ... ...t eeeeuoeeessonneneeesaosoenaensessnnsas 442,575,312 100.0%

COST OF SBALES ..ttt tttetsssenectssoesenusesasesnesnneenneees 57,907,705 13.1%

GROSS MARGIN ..ttt otonecnoseotsaeceneenenseesseennennnnenses 384,667,607 86.9%

DEPARTMENT AL EXPENSES ... ..ttt ititeeneneeteensoneeeneenees 240,277,415 54.3%

DEPARTMENTAL INCOME (LiOSS) i it vivieeeneeeeeoeeenenennnsanans 144,390,192 32.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.ciiiitiiiiienennennnn 12,159,177 2.7%
Bad Debt EXpense ........citiiiiiiiiiinensnsonenseneeennnns 143,581 0.0%
Complimentary Expense (not reported in departments)...... 6,513,267 1.5%
Depreciation - Buildings ........c..ciiiiiiieieinnrnnnnnnns 5,004,858 1.1%
Depreciation and Amortization - Other ............ccvnun. 17,144,666 3.9%
Energy Expense (electricity, gas, etc.) ......c.cciviuenn. 14,672,877 3.3%
Equipment Rental Or LEaASE ......cucuiuirnionrenneononnenanns 651,895 0.1%
InteresSt EXPENSE .. ...t in it ieneeestosssecsasnsssaanenas 52,921,423 12.0%
Music and Entertainment ...........oeviiiietnrennenennenas 1,202,268 0.3%
PAyrOll TaXeS ... vviiiiineeneenneetoneeneeronncnaannonas 3,988,818 0.9%
Payroll - Employee Benefits ............0iiiiiiinennnnnn 6,908,431 1.6%
Payroll - Officers ......ciiiiiiiiinirneineennnnenoeennnns 3,508,641 0.8%
Payroll - Other EmMPloyees . .....cciviieetnneennnncenennnns 34,743,049 7.9%
Rent Of Premises .......c ittt ieteennennnneannesonnnennns 9,159,700 2.1%
Taxes - Real Estate ....... .ttt eeneennns 4,161,151 0.9%
Taxes and Licenses - Other ........oiiiiiiiiiintereeeennns 1,419,437 0.3%
Utilities (Other than Energy EXpense) ..............eee.. 3,408,868 0.8%
Other General and Administrative Expenses ............... 83,171,213 18.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢¢civieueen. 260,883,320 58.9%

NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ...ttt tteenoeecanonncannoosenannns -116,493,128 -26.3%

Average Revenue Upper Quartile Median Lower Quartile
11,348,085 15,446,565 9,428,925 5,711,814



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........cccuuvuuen
Coin Operated Devices .........ciiiiieineenennennennenns
Poker amnd Pall .. ...cceeueeresnsenasenstncaccnncoeosennns
RACE BOOK .. iiiiitttiinrertenseeenoseacssasenansnensssnsns
SPOTES POOL .. ittt ittt i it it e it e i e
TOTAL REVENUE ... ..t tttnnseetessseanasneasoesasonnsnennoes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... .cititrnennrtoensncaosansannononsas
COMMiSSIiONS ...ttt ittt ittt eotenensosnenennens
Complimentary EXPEISE .. ...:..eeetesneeneesoononncnensens
Gaming Taxes and LiCeNSES .........cctieueirnrecnncnennns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaAXeS .. ovieeeeneeeinneenaosnsseossensnsnneennns
Payroll - Employee Benefits ............iiiiiiiiiiiian,
Payroll - Officers ........ .ttt iiinneiinnnnnn
Payroll - Other Employees ........c.iiiiiiiiiiineenennnns
RACE Wire FEeS . ...ttt tinineesaeeneenecnseeeennenns
Other Departmental EXPENSES ......cieiuenetrcnnonennans
TOTAL DEPARTMENTAL EXPENSES .......cittitiiiiietinnnnnnnnnan

DEPARTMENTAL INCOME(LOSS) ...ttt vnnenenncnnncnennanannns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... iiiiitinnneteeessoseesnsnesseeansansenns
Complimentary ROOMS . ... iiiiiineeinnnernenenaeenanennnn
TOTAL REVENUE ... ..ttt teeeeeseeneoeeasnnesasssssosansssos

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt inieteneenneensetenooennnans
Complimentary EXPENSE .. ....cuiiitininrnennnnanoennsnanas
PayrOll - TaAXES .. vtv vt iveensanrnnsannaseenasnensnennnns
Payroll - Employee Benefits ............. it
Payroll - Officers .........iiiiiiiiiiiiiiiiiieneannnnns
Payroll - Other Employees .........ciiiitirnnrenennnnnnn
Other Departmental EXPensSesS .........c.eoiveveeneneenanans
TOTAL DEPARTMENTAL EXPENSES . ...... ittt treennnenennnnns

DEPARTMENTAL INCOME(LOSS) ...t iitieitnenereoenonennennnans

3-11
DOLLARS PERCENT
30,460,379 13.5%
193,852,726 85.9%
488,562 0.2%
193,514 0.1%
788,141 0.3%
225,783,322 100.0%
267,813 0.1%
2,260,739 1.0%
37,017,178 16.4%
20,075,301 8.9%
1,014,180 0.4%
5,134,379 2.3%
2,707,727 1.2%
495,131 0.2%
35,900,014 15.9%
142,824 0.1%
30,674,791 13.6%
135,690,077 60.1%
90,093,245 39.9%
DOLLARS PERCENT
76,778,920 91.6%
7,086,467 8.4%
83,865,387 100.0%
85,580 0.1%
727,094 0.9%
2,445,762 2.9%
2,175,952 2.5%
159,556 0.2%
20,070,492 23.9%
18,344,642 21.9%
44,009,078 52.5%
39,856,309 47.5%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS v ittt iitiiereeeeneenooenoesonssesnsenennsnnns 49,932,749 82.6%
Complimentary Food SalesS ........uiiereroennenenannnnanans 10,542,236 17.4%

TOTAL REVENUE .. .....¢ ittt teonnsotesosasssssssacosoacnssss 60,474,985 100.0%

COST OF SALES .. ittt teeneensesassestosssessasesssassaanassss 28,176,817 46.6%

GROSS MARGIN ..ttt ittt tttreneneaoeeasesonsessssnsasssassessss 32,298,168 53.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt enreenstnsennenanneecnsanas 0 0.0%
Complimentary EXPENSE . ....vivevuieneennenrononanoanannns 656,211 1.1%
PAyYOll - TAXES .. tviueetnnenosanostenensnanneaneannenens 3,600,204 6.0%
Payroll - Employee Benefits ...........cciteiiiiennnnnn. 2,532,060 4.2%
Payroll - Officers ......iuiiiiiiiiiiiieereneeaneanennas 242,018 0.4%
Payroll - Other Employees .........vtireererencncancannns 29,146,773 48.2%
Other Departmental EXPeNSES .......:veeueveeececsoscnncnns 6,138,447 10.2%

TOTAL DEPARTMENTAL EXPENSES .........¢¢tttiterneansocannons 42,315,713 70.0%

DEPARTMENTAL INCOME(LOSS) . .:c vt et eeneesnenecenonaesaannsanns -10,017,545 -16.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ........iiiiteetiirttcanereaecennaaaaaean 15,072,707 39.9%
Complimentary Beverage SalesS .........civeeeenrerecocnonons 22,704,759 60.1%

TOTAL REVENUE .. ... ...ttt ttieoenoeseeensnsnssencsessonsnssss 37,777,466 100.0%

COST OF SALES ...t ettntentoeeesoseaseesnsenansassasnssaneess 11,774,713 31.2%

GROSS MARGIN .. it iitttiinnnesonceseasssoasssoseasonsosaansnss 26,002,753 68.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ....iiittiesnntseteerosananoaanennans 0 0.0%
Complimentary EXDENSE . ......cuveeiosnnostoenanoonnnnnens 521,763 1.4%
PayrOll - TaXE@S . ivvviernttecessenteneroecocanaoeanonnans 1,227,474 3.2%
Payroll - Employee Benefits .........c.viitinneeinnnenans 1,206,808 3.2%
Payroll - Officers .......ciiiiiiiiiiiiiiiiinianeoneananns 28,861 0.1%
Payroll - Other Employees .........tictireeeneennnonnanns 7,503,750 19.9%
Other Departmental EXPENSES ........ccieiereeeerannncnnns 1,980,785 5.2%

TOTAL DEPARTMENTAL EXPENSES ......... .ttt ttenoeesennsoonns 12,469,441 33.0%

DEPARTMENTAL INCOME (LOSS) vt ivtinrnoreoeneeneasanonncnenns 13,533,312 35.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 33,772,968 97.4%
Other Complimentary Items .........cieuiiimiinenennecannns 901,184 2.6%

TOTAL REVENUE ...ttt ttiienneeeeansnossnsaosnsenssnensnnas 34,674,152 100.0%

COST OF SALES t ittt vatenennneesesnossossnesssnnsnsenansnssons 17,956,175 51.8%

GROSS MARGIN .. ...t tteniieeanosonnnsseananeenosssnoesssnsnns 16,717,977 48.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iit ittt ieteenesteenssnsonassseosennns -5,811 0.0%
Complimentary EXpPeNSe .......cciiieetiuireeeasnnossonnnnnns 494,253 1.4%
Payroll - TaXeS it iiietinineneeenesaonnssosenansecensnns 415,354 1.2%
Payroll - Employee Benefits ............. .. i, 180,935 0.5%
Payroll - Officers .......c.oiuiiiiiiiiiiiiiiiiiiiiiinnnns 55,933 0.2%
Payroll - Other Employees .........cuiiiiiiiennennnenns 3,290,199 9.5%
Other Departmental EXPENSES ......ccieirnecenccnnoaronnns 1,362,243 3.9%
TOTAL DEPARTMENTAL EXPENSES ......ciitteeeecosonnancnnannan 5,793,106 16.7%
DEPARTMENTAL INCOME(LOSS) ..ttt itietreasonnssnasseanennnsns 10,924,871 31.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccieueenennn 1,710
ROOMS DEPARTMENT ..........ctiiiieeenennnn 1,040
FOOD DEPARTMENT .........¢c0titiieeeneanns 1,575
BEVERAGE DEPARTMENT ............c0000.. 491
G & A DEPARTMENT .......ccciiiuunnnnn. 1,258
OTHER DEPARTMENTS ......ciiuititeieeennns 153

TOTAL i v it e i i ettt eneennnacsneeeaaaneas 6,227
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Fiscal Year 2014

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 39 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 184,008
AUGUST ........ 184,199
SEPTEMBER ..... 172,724
OCTOBER ....... 179,069
NOVEMBER ...... 180,818
DECEMBER ...... 193,417
JANUARY ....... 194,708
FEBRUARY ...... 178,064
MARCH ......... 198,730
APRIL ......... 180,541
MAY ........... 191,540
JUNE ....cou... 184,047
TOTAL ......... 2,221,865

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

118,190
111,189
101,614
103,907

93,730

83,899

97,929
102,174
124,481
113,575
122,496
121,820

1,295,004

PER ROOM PER DAY STATISTICS

23.52

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

149.69

46.70

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

64.23%
60.36%
58.83%
58.03%
51.84%
43.38%
50.30%
57.38%
62.64%
62.91%
63.95%
66.19%

58.28%

29.17

19.19

64.76



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 28 2,519 430

Coin Operated Devices 39 12,789 389

Poker and Pan 5 369 264

Race and Sports 3 620 528

TOTAL CASINO 39 14,692 394

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 62.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ...c¢cceeceesoeccnnssoca 4.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ccceecvees 12.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 35.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....cteveeecaaascsss 74.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.2%
RETURN ON INVESTED CAPITAL* .....cccereescnssacsoaasonsoces -20.1%
RETURN ON AVERAGE ASSETS* .. ....:c ittt eetoeroenaosassnonnsas -10.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Averade Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(7= =)« 1 169,732,265 12.5%
Receivables TOTAL ALLOWANCE
Casino 4,529,604 1,907,037 2,622,567 0.2%
Trade 18,055,501 1,593,269 16,462,232 1.2%
Sundry 11,477,207 0 11,477,207 0.8%
Notes 1,153,330 0 1,153,330 0.1%
Prepaid EXPeNSES ......titeienereeenrnoeraononenssassnsnsss 29,109,271 2.2%
Other Current AsSSelLS ... ...t ittt neennssannannnonns 61,279,800 4.5%
TOTAL CURRENT ASSETS ..ttt it tetesnsessosssssossnoscnsnsscnss 291,836,672 21.6%
FIXED ASSETS COST DEPRECIATION
Land 326,705,691 @ ...... .00 326,705,691 24.1%
Land Improvements 41,767,554 6,640,437 35,127,117 2.6%
Buildings & Improvements 643,979,773 180,781,574 463,198,199 34.2%
Furniture & Equipment 395,390,393 296,142,353 99,248,040 7.3%
Lease Improvements 10,080,989 3,830,833 6,250,156 0.5%
Construction in Progress 19,215,289 L. 19,215,289 1.4%
TOTAL FIXED ASSETS ..ttt vt veetatoessotassssassssnsossseansenes 949,744,492 70.2%
OTHER ASSET TS v vttt vttt eeesseaasassnsossssasessnsssssnnsoenss 111,403,687 8.2%
TOT AL ASSE TS & ittt vttt teoceseoeeceessosassessnsssssnsessnssssss 1,352,984,851 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ccuietuinenenecncnnnnanns 29,240,208 2.2%
Accounts Payable - Other ..........c.ciiiiiiiiiiinienennns -123,007,230 -9.1%
Current Portion of Long-Term Debt ...........ccivvv.n. . 94,058,476 7.0%
AccrUed EXPENSES .ttt v etveeentensnnsnasenssnsansnsaacaasns 70,670,293 5.2%
Other Current LiabilitiesS ...vveereeeerenennnoenaeeeeanns -52,981,449 -3.9%
TOTAL CURRENT LIABILITIES .....ctcteeronssccsanssnscnacsnss 17,980,298 1.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 86,127,019 86,127,019 0 0.0%
Notes 184,613,616 5,656,916 178,956,700 13.2%
Contracts 4,650,030 2,274,541 2,375,489 0.2%
Other 66,695,842 0 66,695,842 4.9%
TOTAL LONG-TERM DEBT 342,086,507 94,058,476 248,028,031 18.3%
OTHER LIABILITIES .. ..t ot oeoeessoscosssesssssseansasscnsnsss 137,405,618 10.2%
TOTAL LIABILITTIES ...t ittt teteessossonescesssosscnannssseanssa 403,413,947 29.8%
CAPITAL
Owners Capital Accounts ............iieiiiinenenrnnnennns 503,901,332 37.2%
Capital Stock & Other Capital ..........cciveiennenann.n. 482,864,274 35.7%
Retained BarNINgS ...vivetierentnaeeenesseonsosonaoannnss -37,194,702 -2.7%
TOTAL CBPTIT AL .. i v vttt o s sonssnsasssassssssosssecsesnsosesssaes 949,570,904 70.2%
TOTAL LIABILITIES AND CAPITAL. .. ittt reesosecsssonnosnssensas 1,352,984,851 100.0%

Average Assets Upper Quartile Median

Lower Quartile

46,654,650 65,258,474 33,095,621

22,042,193



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

REVENUE DOLLARS PERCENT
1€ 11+ U= 735,497,997 53.9%
ROOMS ... ittt ittt ittt ittt eeeeeoeeeenenosennosesanoenenss 217,450,929 15.9%
) oo o 180,173,561 13.2%
Beverage . ... i i i i i i ettt ittt e, 92,073,036 6.7%
Other ... . it i i it e ittt i et ttananannns e 139,630,238 10.2%

TOTAL REVENUE . ... .. ttuittiteesenennoeneassoaoeceaasoennennns 1,364,825,761 100.0%

COST OF SALES ...ttt ittt irtnnnseneeseenaceseatssnsneanannns 177,016,292 13.0%

GROSS MARGIN .. .vttitenonntsreeserenesensoeenassnensnnnnnnnnes 1,187,809,469 87.0%

DEPARTMENTAL EXPENSES ......iititieinornnecnnnsenoneancnenns 681,443,369 49.9%

DEPARTMENTAL INCOME (LOSS) ..t viveuereenencaeneonnnnnennns 506,366,100 37.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........eeeenreenennenenennnn 42,388,809 3.1%
Bad Debt EXPEeNSe . ..... ..ttt toenoeeonntoaeannnnnns 60,501 0.0%
Complimentary Expense (not reported in departments)...... 38,850,175 2.8%
Depreciation - Buildings ..........cciiiiinnerennnnennnnn 31,146,968 2.3%
Depreciation and Amortization - Other ............cc...... 41,911,771 3.1%
Energy Expense (electricity, gas, etc.) .......ccvevun... 37,148,018 2.7%
Equipment Rental or Lease ................. et 2,348,409 0.2%
Interest EXPEINSE .. .. ittt ittt eeesernsosssessseeneananenas 45,476,458 3.3%
Music and Entertainment ..............i ittt 7,194,445 0.5%
PAYTYOLLl TaXeS vt eivetnaeeneeaneneeaneseneenenennonnenens 10,530,815 0.8%
Payroll - Employee Benefits .......... ... 24,035,090 1.8%
Payroll - Officers ........c.iiiiiiiiiiiennnencnnannnnnnnn 9,554,380 0.7%
Payroll - Other Employees ........ccotieieeeereennenannnns 99,920,756 7.3%
Rent Of PremiSes .....iiiieiinitennereneeenoeenneenonens 24,349,137 1.8%
Taxes - Real Bstate ... ..ttt it ittt teeneenenennes 7,706,957 0.6%
Taxes and Licenses - Other .......otiiiiiineenennnncenns 5,226,245 0.4%
Utilities (Other than Energy Expense) ...........c.ceeve.. 10,015,370 0.7%
Other General and Administrative Expenses ............... 86,664,822 6.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c0i0eueueeennn 524,529,126 38.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......citttiniiitenetnnnsoensannnsas -18,163,026 -1.3%

Average Revenue Upper Quartile Median Lower Quartile
47,062,957 53,863,877 47,050,217 35,977,434




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.ceuveunune-
Coin Operated Devices ........c.ciiiiiiiiiennneneennsenans
Poker and PaAl .. .....tveeteenooenoncoennsonannanorssonsoo
RACE BOOK .ttt tiittieeneeetonnencnesonsssensonensnsensans
2] T o = T = T
TOTAL REVENUE .. .. ..ttt ereeeenessoeensesonerosssananasssss

DEPARTMENTAL EXPENSES

Bad Debt Expense ........... ettt ettt e e
COMMISSIONS .. .vitiiireneeeeeaneenersenesoesnnnnsonasnsns
Complimentary EXPEISE .......cueveveensonsoanaanonsnssass
Gaming Taxes and LicCensSeS .........c.eeteeeennncenenennas
Preferred Guest Expenses (no complimentaries) ..........
PayYoll TAX€S ...vvvevenrnrennananens et ettt
Payroll - Employee Benefits ............. ...t
Payroll - Officers ........ciiiiiineeiertinnenensnnanansnn
Payroll - Other Employees ..........c.iuiiieinencnnns
Race Wire FeeS . ... iiiereonerarocoosenenneessnnenannas
Other Departmental EXpenses ...........coiceeentosncsons
TOTAL DEPARTMENTAL EXPENSES .......iceiertennnnnnoncacaans

DEPARTMENTAL INCOME(LOSS) et eeternrannranononosananannns

ROOMS DEPARTMENT

REVENUE

ROOM S8lES ..t ietineeesoenoeesssosnssenesasosnnnsoensnsanns
Complimentary ROOMS . ... vvtieeennenennnnsannsnsnanannons
TOTAL REVENUE ... ...ttt eteetnituneoasossonsnsosncnsannonass

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ..ot vittireenrnronnnnnaenenssoannnsas
Complimentary EXPENSE ......tueteereronnannsnnenasasases
PAayYOll - TAXES ... vterneneroenenenaoanaestasososssosens
Payroll - Employee Benefits ............ ..o
Payroll - Officers ......c.iiiiiiiiiiinninienennennnnaans
Payroll - Other Employees .............iiiiiinncncnnns
Other Departmental EXpenses ..........c..cceeeneeenaannnns
TOTAL DEPARTMENTAL EXPENSES .........ccttettinennneenaecanns

DEPARTMENTAL INCOME(LOSS) ..t iteetennnnennoncanansasansas

3-19

DOLLARS PERCENT
98,036,701 13.3%
625,675,923 85.1%
5,237,572 0.7%
2,363,007 0.3%
4,184,794 0.6%
735,497,997 100.0%
409,746 0.1%
14,137,820 1.9%
125,559,299 17.1%
60,066,963 8.2%
4,064,941 0.6%
11,740,930 1.6%
15,478,406 2.1%
1,417,753 0.2%
85,849,673 11.7%
535,583 0.1%
61,994,664 8.4%
381,255,778 51.8%
354,242,219 48.2%
DOLLARS PERCENT
167,689,046 77.1%
49,761,883 22.9%
217,450,929 100.0%
550,596 0.3%
2,973,521 1.4%
6,287,735 2.8%
13,558,243 6.2%
567,024 0.3%
55,835,293 25.7%
36,958,134 17.0%
116,730,546 53.7%
100,720,383 46.3%
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Fiscal Year 2014
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SalesS .. .i.i.iiiiit ittt teinteossneenennesnnnnnnnns
Complimentary FOOd SAleS .......cuiiieeneneenneenennsnnes
TOTAL REVENUE . ... .ttt etneeereonstasaeananononnonenas

COST OF SALES ...t ettnennnenotaeneneneneneosassnoassosanans
GROSS MARGIN ....iitiiiiiinnnneneneneesoensocnaonssoannenas

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe ..........iciiiiiirnnicnenennnennenennnss
Complimentary EXPeNSe . ......cieienerneneennennennenennns
PayrOll - TaXeS ...ttt ntnoroenenenenenenennnnennns
Payroll - Employee Benefits ............c0iiiieinnnnnn..
Payroll - Officers ........ i iiiiuiiiinietneneennnnnnnnn
Payroll - Other EMPlOyeesS . .viiieineeennnenennoennennnenn
Other Departmental EXPemNSES .......c.tveeeeenenenncnnnnns

TOTAL DEPARTMENTAL EXPENSES . .....¢cttitetneeennnennonnnnnnn

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales . ...ttt it ittt ittt e e
Complimentary Beverage SalesS ..........c.cvuieeuernnennenns
TOTAL REVENUE .. ...t iititnttinneeeeenestsstseeneananannenes

COST OF SALES ...ttt ttereonoatesntseesaesnceassesnsnnnans

GROSS MARGIN . ...ttt enerntnonssneosnncensnasscsoscoannanns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt tteeeaceneensnoennneansennns
Complimentary EXDPEeISE . ...u.iireerenneanenroanennnonennaeens
PayrOll - TaXeS ... iiiiiitiitte it eeennseeoasaenneannns
Payroll - Employee Benefits ...........ciiiiiiiiinannnn..
Payroll - Officers ......ciiiiiiiiitioeernneeenennnnnnnns
Payroll - Other EmMPloyees . ......iiiernirnecnrenaenennens
Other Departmental EXPENSES .......veteeeruenenneennnnnens

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eeresoecconnnneeannnnns

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
131,223,699 72.8%
48,949,862 27.2%
180,173,561 100.0%
83,764,574 46.5%
96,408,987 53.5%
-6,736 0.0%
2,565,033 1.4%
9,357,213 5.2%
13,778,783 7.6%
3,828,583 2.1%
72,812,238 40.4%
12,801,529 7.1%
115,136,643 63.9%
-18,727,656 -10.4%
DOLLARS PERCENT
34,675,967 37.7%
57,397,069 62.3%
92,073,036 100.0%
27,405,731 29.8%
64,667,305 70.2%
0 0.0%

384,963 0.4%
2,954,656 3.2%
5,247,753 5.7%
527,154 0.6%
18,279,337 19.9%
5,737,588 6.2%
33,131,451 36.0%
31,535,854 34.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS ....v.veeieeeeroroaneoannnnnnns
TOTAL REVENUE ... ..ttt tteeeeeieesoeessneenncocnassssnsnosas

COST OF SALES ...ttt iiiiteneaeenosenossssnscesasassncannsas

GROSS MARGIN . .....itttiteennetenesenocssenssesssansseennaans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t tiinneeersseasooenosorsseasennnan
Complimentary EXPEeINSE . ......euteeenecnnneecssoneonnnnns
PayTOll - TAX@S ... vieeiiennnessoteasoennsononaesennnnsas
Payroll - Employee Benefits .........ciiiiiiimnnnnnennnnn
Payroll - Officers ........iiiiiiiiiiniiiieeennneennennnn
Payroll - Other EmMPloyeesS ... ..vitiirenenennaneeeeanenenn
Other Departmental EXPENSES ......vieceoencssnsnononannnns

TOTAL DEPARTMENTAL EXPENSES .......c.cttiiiinnnncensceannnns

DEPARTMENTAL INCOME (LOSS) ..t v itvirentnceennnseseceaannaas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......coietnnncnnnas
ROOMS DEPARTMENT ......conitivineennnnns

3-21
DOLLARS PERCENT
126,811,136 90.8%
12,819,102 9.2%
139,630,238 100.0%
65,845,987 47.2%
73,784,251 52.8%
1,063 0.0%
1,130,380 0.8%
1,780,482 1.3%
2,550,925 1.8%
361,473 0.3%
14,158,533 10.1%
15,206,095 10.9%
35,188,951 25.2%
38,595,300 27.6%

3,805
2,513
4,042
1,166
3,006

754

15,286



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 534,813
AUGUST ........ 546,944
SEPTEMBER ..... 528,657
OCTOBER ....... 544,861
NOVEMBER ...... 523,878
DECEMBER ...... 506,161
JANUARY ....... 545,258
FEBRUARY ...... 494,900
MARCH ......... 543,994
APRIL ......... 523,931
MAY ........... 540,462
JUNE .......... 527,029
TOTAL ......... 6,360,888

ROOMS
OCCUPIED

367,034
356,632
330,983
330,554
306,284
276,426
310,494
308,148
379,576
353,355
364,021
362,030

4,045,537

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 24 .23

Average Slot Revenue
Per Room Per Day 154.66

Average Food Sales
Per Room Per Day 44 .54

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

68.63%
65.20%
62.61%
60.67%
58.46%
54.61%
56.94%
62.26%
69.78%
67.44%
67.35%
68.69%

63.60%

22.76

18.85

53.75



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 29 Locations.
GAMING REVENUE PER SQUARE FOQOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 28 6,960 503
Coin Operated Devices 29 32,003 674
Poker and Pan 16 1,090 299
Race and Sports 8 1,338 612
TOTAL CASINO 29 39,694 639
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 1623.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....c.¢coveconsnoscsonass 235.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cec0eceeson 5281.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......c00004 4.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........c00.. 23.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....citeesssenaansnn 103.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 90.4%
RETURN ON INVESTED CAPITAL® . ...:.cctveeesensssnscsnascnsoacss . 2%
RETURN ON AVERAGE ASSETS* ... cvtteteersorsscsnassssnsosacnsas 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 29 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0317 ) « S 257,728,077 4.2%
Receivables TOTAL ALLOWANCE
Casino 20,972,125 6,754,699 14,217,426 0.2%
Trade 39,796,801 2,343,234 37,453,567 0.6%
Sundry 95,624,212 0 95,624,212 1.6%
Notes 761,743 0 761,743 0.0%
Prepaid EXpPEeNnsSes .......ecveeuennn. ettt et 69,866,139 1.1%
Other Current ASSeLS ... i ittt it ittt tneeeneseeenenannns 494,531,648 8.0%
TOTAL CURRENT ASSETS ...ttt itineteeeetseeeeonesosnsnsnenenns 970,182,812 15.8%
FIXED ASSETS COST DEPRECIATION
Land 2,001,713,481 = ......cc0... 2,001,713,481 32.5%
Land Improvements 59,467,399 23,958,808 35,508,591 0.6%
Buildings & Improvements 2,724,097,482 838,261,708 1,885,835,774 30.7%
Furniture & Equipment 1,204,539,589 980,271,419 224,268,170 3.6%
Lease Improvements 77,845,495 29,758,706 48,086,789 0.8%
Construction in Progress 119,114,000  ........... 119,114,000 1.9%
TOTAL FIXED ASSETS i it ittt it teteeeeeeeoeeonoennanonsennnens 4,314,526,805 70.1%
OTHER ASSET S . ittt ittt tteeeetaeasessasanosesossosensoesennenns 866,323,914 14.1%
TOT AL ASSE TS & it ittt ittt ceeseensansesnesoenesssenoneeneens 6,151,033,531 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eetieiemeennaenanncennns 45,492,586 0.7%
Accounts Payable ~ Other ........... . i iinnnnnnn 337,685,615 5.5%
Current Portion of Long-Term Debt ...........ciuiiennenn. 77,048,414 1.3%
ACCTUEA EXPOISE S it ittt enreneeneseeenooaonseeeennnnnnnnas 154,404,865 2.5%
Other Current Liabilities ........c.uitiiirereennnnnnnns 85,339,196 1.4%
TOTAL CURRENT LIABILITIES ...t vtteeeeeeoeanenneonononenss 699,970,676 11.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 73,879,626 50,959,626 22,920,000 0.4%
Debentures & Bonds 183,000,000 0 183,000,000 3.0%
Notes 1,200,367,952 10,510,492 1,189,857,460 19.3%
Contracts 4,527,726 2,660,368 1,867,358 0.0%
Other 734,659,153 12,917,928 721,741,225 11.7%
TOTAL LONG-TERM DEBT 2,196,434,457 77,048,414 2,119,386,043 34.5%
OTHER LIABILITIES ...t ittt iteneeeseeesnenossoecesnanncnnnnos -10,660,813 -0.2%
TOTAL LIABILITIES ... it ittt teeeeeaooonssenoeseoennsonanasans 2,808,695,906 45.7%
CAPITAL
Oowners Capital ACCOUNLS . ...ttt ineneneeeernneneenennean 1,683,507,199 27.4%
Capital Stock & Other Capital ..........ciiiiimennnnannnn 2,003,586,464 32.6%
Retained EarningsS .....c.iuiiinennneneeeeeenennenaenaaneas -344,756,038 -5.6%
TOT AL CRAPIT AL . ittt ettt vmeeeeseneeeaneseecesensassnaanenonns 3,342,337,625 54.3%
TOTAL LIABILITIES AND CAPITAL. .. ottt v terenerneeanneenennnnns 6,151,033,531 100.0%
Average Assets Upper Quartile Median Lower Quartile

212,104,605 261,521, 746 116,359,653

58,123,485



3-26

Fiscal Year 2014

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

..................................................

...................................................

....................................................

................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

...................................................

.............................................

.............................................

..............................................

.....................................

.................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

...............................

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses - Other

Taxes

- Officers

Premises
Real Estate

................................

...................

...............................

- Employee Benefits

.............................

......................................

- Other Employees

...............................

Utilities (Other than Energy Expense)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

........................................
.....................................
..............................

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

..........

....................................

Median

Lower Quartile

98,164,310

119,622,868

83,959,299

68,259,609

DOLLARS PERCENT
1,502,569,524 52.8%
515,102,254 18.1%
413,178,258 14.5%
201,127,847 7.1%
214,787,098 7.5%
2,846,764,981 100.0%
239,801,533 8.4%
2,606,963,448 91.6%
1,507,370,828 53.0%
1,099,592,620 38.6%
64,676,630 2.3%
546,589 0.0%
75,444,700 2.7%
85,243,393 3.0%
130,285,742 4.6%
69,249,440 2.4%
4,768,991 0.2%
261,298,834 9.2%
13,514,380 0.5%
19,224,639 0.7%
49,705,742 1.7%
9,918,066 0.3%
210,926,163 7.4%
22,984,168 0.8%
18,123,886 0.6%
7,251,085 0.3%
20,286,135 0.7%
225,149,181 7.9%
1,288,597, 764 45.3%
-189,005, 144 -6.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES .......coiiiiieennrnennnoonsossnoas
Poker and Pall .. ...iceettoeetseesaennssonassnsosansscenas
RACE BOOK .ttt iiii ittt tteaneneesnnsssoonaenenanssssnss
SPOXES POOL ...ttt ittt iiiiteeaeeenntaranesanonasnnns
TOTAL REVENUE .. ...ttt toecensconsoaccaaessassoanssonenassnacs

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...ttt inecireroosoronconsacasannana
COMMAISSIONS .+ oo v tneneneeeeentoseensnensaenesoseanonas
Complimentary EXPEeNSEe ........c.iiuieeeenneteruosnnennannns
Gaming Taxes and LicCeNSeS .........ceuevervrnnocccsoeonns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TAXES ..t cvtitieennenennonnnenetosssnansnnsoeans
Payroll - Employee Benefits ............. i,
Payroll - Officers ........ ..o iiinienannnnas
Payroll - Other EmMployees ..........uviineeeenecnnnanans
RACE Wire FE@S ... ii ittt eieteennennnenennenssnsosensens
Other Departmental EXPenSes .........coeeveeneenneannces
TOTAL DEPARTMENTAL EXPENSES .......itttttnennenenananonnes

DEPARTMENTAL INCOME (LOSS) . vttt enennnennnotononennannas

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ......ciiriirenennennons ettt e e
Complimentary ROOMS .. ..cuvteneeeoneeneoesonnsonananenns
TOTAL REVENUE ... ¢ it et evenosssoscasetnssssnssnssasensanens

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........iitivmrreenetnrnncensoncanaanns
Complimentary EXPEINSE ......ceuoveeeeeenennnraesnnanannns
PayrOll - TAXES . .ciuiiienerorunennnnesnssosnesnnssnnans
Payroll - Employee Benefits ............. ...
Payroll - OffiCerS .....iviiiieeinernnnneeneensnannaannns
Payroll - Other Employees ........c.ictiiieueneneennanannns
Other Departmental EXPENSES ........ceueieeenenonensannn
TOTAL DEPARTMENTAL EXPENSES .......ctitiiiiiinennncennsennns

DEPARTMENTAL INCOME(LOSS) ...t vitninennnoenaaneanansannns

DOLLARS

PERCENT

268,631,570

1,191,614,308

9,171,234
7,864,977
25,287,435

1,502,569,524

495,994
16,520,838
210,146,318
120,238,965
16,884,702
26,137,764
43,301,093
7,109,311
170,797,328
1,466,664
126,460,634
739,559,611

763,009,913

DOLLARS

17.9%
79.3%
0.6%
0.5%
1.7%
100.0%

0.0%
1.1%
14.0%
8.0%
1.1%
1.7%
2.9%
0.5%
11.4%
0.1%
8.4%
49.2%

50.8%

PERCENT

414,605,850
100,496,404
515,102,254

558,308
12,451,824
13,514,077
39,522,326

889,261

128,829,348
83,472,315
279,237,459

235,864,795

80.5%
19.5%
100.0%

0.1%
2.4%
2.6%
7.6%
0.2%
25.0%
16.2%
54.2%

45.8%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

FOOD DEPARTMENT

REVENUE

FOOd Sales ...ttt iiiiiiiiennennennosnennsesnanssanesss
Complimentary Food Sales ........cieiereenconennnanenns
TOTAL REVENUE ... ...ttt teeteneenceenssassannssssasasanas
COST OF SALES ..t ittt eeereeeensetseneeanssasasasasssssoes

GROSS MARGIN . ...ttt iiinienronsnensoronncesencesnnennses

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... ettt e e
Complimentary EXPeNSe .......c.oeeemeennacoenaaeenannns
PayrOll - TaAX@S ...t riianeetoenesianaecanoasssasens
Payroll - Employee Benefits ..............ciiciiinn.n.
Payroll - Officers ...... ...ttt eninnennns
Payroll - Other Employees ........ciieeeeneracaneannns
Other Departmental EXPEenSes ..........ce.ieeeeneneeannn
TOTAL DEPARTMENTAL EXPENSES ....vteveccetocscnaranansans

DEPARTMENTAL INCOME (LOSS) ...ttt iieitnenenenennnnennns

REVENUE

Beverage SalesS ........i.iitiiitiiitiiietttit it aans
Complimentary Beverage Sales ..........ccieevneenaeeas
TOTAL REVENUE . ...t iiiiiietiennnoeenosnenessonnonssasssss
COST OF SALES ...ttt sennnnanansensosesonnscnenannnass

GROSS MARGIN .......ictitneennnnnn e e ettt

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt oecseaassssestssanananes
Complimentary EXPENSE .. ...uvvuiereernannocssocsennnens
PayYOll - TAX@S . .itvitenntennennoenonsennenonsnennns
Payroll - Employee Benefits ...........viiiivinennnnnn
Payroll - Officers .........cc.iiiiiiiiiiiiiiniinnnnnn.
Payroll - Other Employees .............. e
Other Departmental EXpPenses ............civivesennceas
TOTAL DEPARTMENTAL EXPENSES .....c.tttetrtnnccnnnncenens

DEPARTMENTAL INCOME (LOSS) ..ttt veiriirnnenranennennsnnns

DOLLARS

PERCENT

312,985,860
100,192,398
413,178,258

161,089,438

252,088,820

63,372
4,719,637
20,735,838
49,027,350
2,186,763
172,985,928
18,719,904
268,438,792

-16,349,972

DOLLARS

75.
24,
100.
39.

61.

s P
BHORWUKEO

65

8%
2%
0%
0%

0%

.0%
1%
.0%
. 9%
.5%
. 9%
.5%
.0%

.0%

PERCENT

107,387,928
93,739,919
201,127,847

49,092,828

152,035,019

1,433
2,930,315
6,785,245

14,422,205

235,550
47,514,060
19,948,169
91,836,977

60,198,042

53.
46.
100.
24.

75.

N
VYW WOJIWEHO

>

4%
6%
0%
4%

6%

.0%
.5%
.4%
.2%
.1%
.6%
. 9%
.7%

. 9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILE€MS .........ceuuurenorcoassoansens
TOTAL REVENUE .. .. .ctieeeeeoeoenanesnnnaaannssssssansssasss

COST OF SALES .. ittt ittt essoneennsasnassssscsssnsonnsnens

GROSS MARGIN ... ...t tetereerooanaaassssaseanssocassessnoessss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ... itiienneensernonnnoasssansnasoanens
Complimentary EXPENSE ........cieuereurosrnoncnnesnanssas
PAYTOll - TAXES ..o truneonnoenonasonnsstosronsssesnsns
Payroll - Employee Benefits .............. ...
Payroll - Officers ...... ... .ttt
Payroll - Other EMPloyees ........c.cceerncinnennnnncnnnns
Other Departmental EXPENSeS .........ceceeeeceaccnsnnoecn

TOTAL DEPARTMENTAL EXPENSES .....ccciereieeeeecossnnssacans

DEPARTMENTAL INCOME(LOSS) ...ttt iiuennnenecenssancnacnsnnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccciieennnn
ROOMS DEPARTMENT ......cceumevencaanans
FOOD DEPARTMENT ........cceeenecncnsaans
BEVERAGE DEPARTMENT .............c0000.
G & A DEPARTMENT ......cicveeeennnsans
OTHER DEPARTMENTS .....c.c0eteenccannns

DOLLARS

PERCENT

196,073,369
18,713,729
214,787,098

29,619,267

185,167,831

217,465
14,447,224
4,597,846
8,988,646
350,477
45,646,246
54,050,085
128,297,989

56,869,842

6,508
4,326
6,652
2,158
5,255

1,474

26,373

91.3%
8.7%
100.0%

13.8%

86.2%

0.1%
6.7%
2.1%
4.2%
0.2%
21.3%
25.2%
59.7%

26.5%



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 837,285
AUGUST ........ 839,571
SEPTEMBER ..... 817,142
OCTOBER ....... 833,940
NOVEMBER ...... 801,178
DECEMBER ...... 812,609
JANUARY ....... 829,651
FEBRUARY ...... 755,829
MARCH ......... 818,875
APRIL ......... 776,099
MAY ........... 795,224
JUNE .......... 776,552
TOTAL ......... 9,693,955

ROOMS
OCCUPIED
707,172
667,562
641,228
649,169
572,789
534,968
586,982
567,098
700,868
642,267
655,235
657,589

7,582,934

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 35.43

Average Slot Revenue
Per Room Per Day 157.14

Average Food Sales
Per Room Per Day 54.49

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.46%
79.51%
78.47%
77.84%
71.49%
65.83%
70.75%
75.03%
85.59%
82.76%
82.40%
84.68%

78.22%

26.52

24.10

67.93



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 29 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 29 9,734

Coin Operated Devices 29 47,251

Poker and Pan 15 1,411

Race and Sports 18 4,868

TOTAL CASINO 29 60,736
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .......ciceeeencnns

RETURN ON AVERAGE ASSETS* ..........c.cciiiienns

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

138.

119.

477.

24.

21.

0.

46

41.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

0%

5%

9%

3%

9%

.3%

2%

.4%

. 2%

952
870
433
378

853
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COMBINED BALANCE SHEET 3-33
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 « 1 1,701,724,125 2.5%
Receivables TOTAL ALLOWANCE
Casino 1,351,640,709 481,083,126 870,557,583 1.3%
Trade 414,424,648 13,229,475 401,195,173 0.6%
Sundry 7,931,438,873 723,102 7,930,715,771 11.5%
Notes 1,149,227 0 1,149,227 0.0%
Prepaid EXPeNSeS . ..cvivieeereeeeceacasacasaneanansoasonaas 248,250,042 0.4%
Other Current AsSsets .......c.i ittt eeennennnecanaenens 16,802,436,284 24 .4%
TOTAL CURRENT ASSETS ...ttt iiiteeceeeoenneeacesossssnanensss 27,956,028,205 40.6%
FIXED ASSETS COST DEPRECIATION
Land 12,002,316,347 it 12,002,316,347 17.4%
Land Improvements 1,358,173,158 524,108,967 834,064,191 1.2%
Buildings & Improvements 28,265,399,875 7,328,124,912 20,937,274,963 30.4%
Furniture & Equipment 9,408,403,657 5,988,567,217 3,419,836,440 5.0%
Lease Improvements 60,384,993 24,945,383 35,439,610 0.1%
Construction in Progress 846,801,511 @ ......eeenn. 846,801,511 1.2%
TOTAL FIXED ASSETS .ttt tttttneceonsstasasososassssnssnnsenasoas 38,075,733,062 55.3%
OTHER ASSETS ... ittt ittt enosososssesssosenenscsenscsannsasns 2,863,291,582 4.2%
TOT AL ASSETS .ttt ittt eteetnseesossssssasssacssassossassasosss 68,895,052,849 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiteeeecenncanscns 277,046,811 0.4%
Accounts Payable - Other ............ ..., 1,559,797,302 2.3%
Current Portion of Long-Term Debt ............ccviiuenn.. 183,905,443 0.3%
AcCrued EXPeNSES ... i it tiensnseeneeseesnnnnnosssnnsns 868,298,359 1.3%
Other Current Liabilities ....iuiui ittt ieeneenneeennnnns 17,369,225,042 25.2%
TOTAL CURRENT LIABILITIES ...¢ttootesecsoanannsnssncnscnssnnss 20,258,272,957 29.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,492,781,973 0 6,492,781,973 9.4%
Debentures & Bonds 2,289,286,017 25,838,760 2,263,447,257 3.3%
Notes 728,624,481 48,576,994 680,047,487 1.0%
Contracts 20,203,029 10,274,453 9,928,576 0.0%
Other 15,531,868,415 99,215,236 15,432,653,179 22.4%
TOTAL LONG-TERM DEBT 25,062,763,915 183,905,443 24,878,858,472 36.1%
OTHER LIABILITIES ... ot ttteestoeannasoassssssesasosassssnsas 10,255,983,180 14.9%
TOTAL LIABILITIES ...t vttt etoeeeaesononanassssssacannnsssas 55,393,114,609 80.4%
CAPITAL
Owners Capital Accounts ........c..iiiiinenecnoinenenanonns -6,416,813,247 -9.3%
Capital Stock & Other Capital ..........ciiiiiiniiinnnnns 18,688,702,860 27.1%
Retained EaXningsS ... .ciciitnrnereceareeaeacsatnsnosassnss 1,230,048,627 1.8%
TOTAL CAPIT AL ... ittt et eoseasensasssascsosssnssssanssssnssnas 13,501,938,240 19.6%
TOTAL LIABILITIES AND CAPITAL. . ...ttt eirescseaaccesaananans 68,895,052,849 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,722,376,321 1,971,710,763

792,310,967

396,078,722



3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2014
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
Gaming ... . i i i i et e i i ettt 7,575,954,921 41.1%
ROOME ... ittt i i ittt i ittt eeaensoenseennonnnnnens 4,315,099,516 23.4%
2 T T 2,829,715,714 15.4%
= - L [ 1,289,096,529 7.0%
10 o 2 = 2,418,934,504 13.1%

TOTAL REVENUE . .....ctiiiinittetneeneeeeeeennnanasssnssnnsas 18,428,801,184 100.0%

COST OF SALES ...ttt ttineerninenneeeneseeansssnsnsaacanannas 1,264,304,550 6.9%

GROSS MARGIN .. ...t iiiiriiiteereennseneceenncsnsonsnnsnnns 17,164,496,634 93.1%

DEPARTMENTAL EXPENSES ........0c0ttiteernnresnnccnoasenannns 9,484,376,708 51.5%

DEPARTMENTAL INCOME (LOSS) ... civnriininenenenrncnanonnnns 7,680,119,926 41.7%

GENERAIL: AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........c.itiiieirnernncnnnnan 219,968,678 1.2%
Bad Debt EXPeNSe .. ...ttt innnreenneeanorennasssnsnocnsas 4,912,667 0.0%
Complimentary Expense (not reported in departments)...... 96,272,654 0.5%
Depreciation - Buildings .........ccieteeceececcoaannnnan 892,214,638 4.8%
Depreciation and Amortization ~ Other ................... 961,769,949 5.2%
Energy Expense (electricity, gas, etc.) .........civeunn. 267,499,855 1.5%
Equipment Rental or Lease .........c.iuuiirvueennsnsnnsacson 7,212,541 0.0%
Interest EXPeNSE .. ... .ciitiiiiereteenensssscsnoscnasasesas 2,473,825,979 13.4%
Music and Entertainment .........tuieiteereennnnnnnensens 339,408,540 1.8%
Payroll TaXesS ... uiieinutitenoeneeneensnnnoesecansnsanas 71,037,190 0.4%
Payroll - Employee Benefits ............ i ieinerennnn. 282,797,709 1.5%
Payroll - Officers .......c.iiiiiiiiiiinnioennnsonnneonnns 31,103,131 0.2%
Payroll - Other EmMployees ........c..ciitierenresccconnansa 809,647,869 4.4%
Rent Of PremMiSes ..o eieeeeneeeeereoroeennnenenaanonnas 24,995,012 0.1%
Taxes - Real Estate ........ ..ttt tinnnnnncnnneannns 170,929,552 0.9%
Taxes and Licenses - Other ........c.ciiiiiiiiniinneennnnn 51,223,925 0.3%
Utilities (Other than Energy EXpPense) ..........ececeeee- 88,441,836 0.5%
Other General and Administrative Expenses ............... 1,377,249, 755 7.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cccveeenee. 8,170,511,480 44 3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........ittiiinireenonsennoeannannns -490,391,554 -2.7%

Average Revenue Upper Quartile Median Lower Quartile
460,720,030 455,804,970 288,615,819 167,694,553




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo} ...................
Coin Operated DeviCeS .. ...ttt inennenanaeneonnenennn
Poker and PaAll .. ....iveerenrnersenerssssasnsssonsenssans
RACE BOOK .ttt ittt iiitieeninacssonsssseaseonsssanssanaan
SPOrts POOL ...ttt ittt ittt ittt
TOTAL REVENUE ...ttt ot ereoenneeasonnsonncnesnnnnnssassannasaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt iieeennstnnnoneassonnsenosnoes
COMMISSIONS ..ttt it s ittt et eiationecsoeencasnonnns
Complimentary EXPENSE . ......oiiiitineneensennasonananns
Gaming Taxes and LiCeNSeS ........ccitieennenronoenanans
Preferred Guest Expenses (no complimentaries) ..........
PAYXOll TAXES . ivveernneneennenesnaenasenenanenanososs
Payroll - Employee Benefits ............. . i,
Payroll - Officers .........iiiiiiiniineinineanennnnnnns
Payroll - Other Employe€es .........ciivtteneneannancanns
RACE Wire FEeS . ...ttt in it ionseteonnsentonaeenannas
Other Departmental EXPENSES ......cceeeeoneseronsossannns
TOTAL DEPARTMENTAL EXPENSES .......cttitteeenaneccanannonnas

DEPARTMENTAL INCOME(LOSS) .cvetvensnrnennanocensonsonennnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... iiiiitnetteeeenatsonassenssononssansssnnssns
Complimentary ROOMS .. ...vtitennenennonsoasensosaeonnosas
TOTAL REVENUE .. ...ttt teeeerseosnoonansscsnscssanaonnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ientorntnnnensoroenasonssoenns
Complimentary EXPENSE .. ..ot tneieenenenenonnoonnnnanns
PAayTOll = TABXES .. vivvivnenonssnsnnsnsseossessnnsnsonnans
Payroll - Employee Benefits .............ci i
Payroll - Officers .........iiiiiiniiinenrnneenennennnns
Payroll - Other Employees .........c..iiiiininnneennnennns
Other Departmental EXPENSES ........tieeeeeensannssenens
TOTAL DEPARTMENTAL EXPENSES ....:.teeeeeenessnnonsonssnnanns

DEPARTMENTAL INCOME (LOSS) . cvvveerecnusnosnnsonansnannnoens

DOLLARS

PERCENT

3,070,763,864
4,207,125,717

128,361,331
46,685,204
123,018,805

7,575,954,921

78,392,348
25,604,509

1,752,948,687

569,064,172
238,546,864
126,745,432
227,818,027
12,461,878
841,237,125
7,153,116
679,772,456

4,559,744,614

3,016,210,307

DOLLARS

40.5%
55.5%
1.7%
0.6%
1.6%
100.0%

1.0%
0.3%
23.1%
7.5%
3.1%
1.7%
3.0%
0.2%
11.1%
0.1%
9.0%
60.2%

39.8%

PERCENT

3,470,582,984

844,516,532

4,315,099,516

5,959,248
117,552,426
75,370,199
231,315,848
2,565,890
748,508,274
487,419,721

1,668,691,606

2,646,407,910

80.4%
19.6%
100.0%

.1%
A
7%
.3%
.1%

ounkEr O

11.3%
38.7%

61.3%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalES ..t iviiii it tiinierecensosonasnracanonanoenannss
Complimentary Food Sales .........ceiennrneoneenennannnns
TOTAL REVENUE .. ... ittt ieerneesoceasasosnosastiosccsnasssss

COST OF SALES ..t iiiintenteneeenenenennosoneasensassseennnanas
GROSS MARGIN . ...ttt ettenuntnosoeneasaeeosanocssnnassencnns

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe .. .. i.iiiiiiieiniesnsonennoneneesnennnens
Complimentary EXPENSE ... ...ttt esoeoansoeenanaaenenns
PAyTrOll - TaXES i vvttiiterneenoroecsnsensosensenanansonas
Payroll - Employee Benefits ...........iiiiiiireinreneann.
Payroll - Officers ........c.ii i iiiitenenenennenneennnns
Payroll - Other Employees .........ctieteervenncacnaccnns
Other Departmental EXpenses .........c.ceevieencecenonean

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tntecencseecensoneennns

DEPARTMENTAL INCOME(LOSS) . .vt ittt niennnnenosnsnonnnnsns

REVENUE
Beverage Sales ........ciiiiiiiiittiittetttttiteaaaannann
Complimentary Beverage SalesS .......c.oeteernennennenanan
TOTAL REVENUE ... ...ttt ittt etornenensoeansaassnsanoesosssss

COST OF SALES & ot eeee e et et e et et e e e et e e

GROSS MARGIN ... ...ttt reenennneseananocnnsennssenesans

DEPARTMENTAL EXPENSES
Bad Debt EXpense ........citiitinitinreneeecacencaenanens
Complimentary EXPENSE . ...ttt eresstiotssseasoaenannens
PayrOll - TaAXES ..t viiinetnenetnntentseenanocsoacansanaans
Payroll - Employee Benefits .........c.cciiiiinnnennneennn
Payroll - Officers .........ciiiiiiiiiniiiinieiaennennnnn
Payroll - Other EmMployees ........citietiereneancannonnnn
Other Departmental EXPENSES .. ...ceetiverseonsccanasennnn

TOTAL DEPARTMENTAL EXPENSES .....t0tttereeescosoncssancoonns

DEPARTMENTAL INCOME(LOSS) ..t vitvtn e ennnasenacnsnens

DOLLARS

PERCENT

2,316,406,106

513,309,608

2,829,715,714

816,448,335

2,013,267,379

3,075,009
25,177,760
117,520,542
302,330,268
6,104,721
980,259,970
182,063,989

1,616,532,259

396,735,120

DOLLARS

81.9%
18.1%
100.0%

28.9%

71.1%

0.1%
0.9%
4.2%
10.7%
0.2%
34.6%
6.4%
57.1%

14.0%

PERCENT

840,762,830
448,333,699

1,289,096,529

224,438,498

1,064,658,031

453,112
30,205,604
29,873,043
71,851,330

205,002

216,027,257
234,386,147
583,001,495

481,656,536

65.2%
34.8%
100.0%

17.4%

82.6%

0.0%
2.3%
2.3%
5.6%
0.0%
16.8%
18.2%
45.2%

37.4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts-Represent 40 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,298,672,075 95.0%
Other Complimentary Items ........c.ciitiitiiirnnrenennnnas 120,262,429 5.0%

TOTAL REVENUE . ...ttt ttteeesaseesonssssasssassssescecssasas 2,418,934,504 100.0%

COST OF SALES .t vttt eretensssssoesssnsassesassssossacscssecnse 223,417,717 9.2%

GROSS MARGIN ... it vteteesosossasacesssosssssssssssesasosscsascs 2,195,516,787 90.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ....iiit ittt tnnsrnnnesenoncannennns 3,088,973 0.1%
Complimentary EXPeNSE . .......couiiteenienneenrosnsoansasans 27,718,084 1.1%
PayYOll -~ TAXES ..t viiteennaneeesnoenensennsnnsencsonansns 37,421,075 1.5%
Payroll - Employee Benefits ......... .. i, 70,159,065 2.9%
Payroll - Officers .......coiiiiiii it iniineennnnnnnnes 3,122,295 0.1%
Payroll - Other EmMpPloyees ........iuitevuieneencrennrenensss 378,342,954 15.6%
Other Departmental EXPENSES .......eviiiirernenennannnnns 536,554,288 22.2%
TOTAL DEPARTMENTAL EXPENSES ......ictceereessnsosnsssansena 1,056,406,734 43.7%
DEPARTMENTAL INCOME (LOSS) ..ttt iireetrnostansnnnnneenannsns 1,139,110,053 47.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0eiereeennens 27,371
ROOMS DEPARTMENT ........c.iieeeonncnnnn 21,916
FOOD DEPARTMENT .........ccciiinnnenn. 30,454
BEVERAGE DEPARTMENT ..........cc00eeenn 7,627
G & A DEPARTMENT .........ccceiienenans 16,774
OTHER DEPARTMENTS .......ciiveteneeanns 9,302

TOTAL .ttt it iietinartonensaoneaanansss 113,444
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Fiscal Year 2014

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

ROOMS
OCCUPIED

AVAILABLE
MONTH ROOMS
JULY .......... 2,834,063
AUGUST ........ 2,828,298
SEPTEMBER ..... 2,749,951
OCTOBER ....... 2,834,847
NOVEMBER ...... 2,736,696
DECEMBER ...... 2,804,443
JANUARY ....... 2,831,525
FEBRUARY ...... 2,571,749
MARCH ......... 2,863,559
APRIL ......... 2,752,593
MAY ........... 2,843,628
JUNE .......... 2,738,317
TOTAL ......... 33,389,669

Average Pit Revenue

2,644,542
2,565,912
2,489,734
2,610,639
2,390,988
2,259,128
2,500,861
2,326,460
2,717,586
2,573,998
2,635,008
2,583,163

30,298,019

PER ROOM PER DAY STATISTICS

Average Beverage Sales

Per Room Per Day 101.

Average Slot Revenue

Per Room Per Day 138.

Average Food Sales

Per Room Per Day 93.

35

86

40

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

93.31%
90.72%
90.54%
92.09%
87.37%
80.56%
88.32%
90.46%
94.90%
93.51%
92.66%
94.33%

90.74%

42.55

34.91

142.42



PER SQUARE FOOT ANALYSIS AND RATIOS 3-39
Fiscal Year 2014
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 40 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 40 21,054 3,646
Coin Operated Devices 40 74,814 1,406
Poker and Pan 35 3,290 1,115
Race and Sports 36 6,658 708
TOTAL CASINO 40 104,739 1,808

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 138.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ceeeeecessossosans 24 .4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢c00ecesas 66.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..... ;.:.... 36.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......ccc0.. 27.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......cieiteecsnconns 28.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 25.9%
RETURN ON INVESTED CAPITAL* . ... i et eeecneeesaassasanoeans 5.1%
RETURN ON AVERAGE ASSETS* ...ttt etoneeeenssessasssasansas 3.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2014
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 62 Locations.
ASSETS
CURRENT ASSETS DOLLARS ‘PERCENT
[0 =5« 1,716,500,926 2.4%
Receivables TOTAL ALLOWANCE
Casino 1,350,892,293 481,302,109 869,590,184 1.2%
Trade 415,019,376 13,129,622 401,889,754 0.6%
Sundry 7,930,391,840 723,102 7,929,668,738 11.2%
Notes 0 0 0 0.0%
Prepaid EXPENSES ...t ittt eneeneensonriseesossensansas 277,305,392 0.4%
Other Current AssetsS ..... ittt entoeaonanannsnnnnas 17,272,091,731 24.3%
TOTAL CURRENT ASSETS ...ttt ittt ittestanossncnsnsnsanssanaans 28,467,046, 725 40.0%
FIXED ASSETS COST DEPRECIATION
Land 13,734,307,635 @ ... 13,734,307,635 19.3%
Land Improvements 1,309,355,179 491,575,681 817,779,498 1.2%
Buildings & Improvements 27,710,169,185 7,269,105,888 20,441,063,297 28.8%
Furniture & Equipment 9,379,823,273 5,975,334,147 3,404,489,126 4.8%
Lease Improvements 66,028,392 26,061,481 39,966,911 0.1%
Construction in Progress 869,527,368 . ....... ... 869,527,368 1.2%
TOTAL FIXED ASSETS ...ttt ittt eseenaacasasssnsnssssssssnnes 39,307,133,835 55.3%
OTHER ASSET S .. ittt ittt toeesasassnsosssssssssssesonsssssaascs 3,322,844,907 4.7%
TOTAL ASSETS it ittt ettt onesatssssesssssaosssassssssssassnsaes 71,097,025,467 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........uiiiiiiiennnranncannnces 284,527,549 0.4%
Accounts Payable - Other .......... .0 iiiiiiiiiinnnnn. 1,435,525,575 2.0%
Current Portion of Long-Term Debt ...........cciveeenen. 299,168,595 0.4%
AcCCrued EXPEeINSES .. itvtteeeennosonasesnnsstasssssnsssensas 913,463,719 1.3%
Other Current Liabilities .......c..i'iverenennaneneeannns 17,332,176,770 24 .4%
TOTAL CURRENT LIABILITIES ......cctceeenosascccssssasossanas 20,264,862,208 28.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,542,493,599 49,711,626 6,492,781,973 9.1%
Debentures & Bonds 2,375,413,036 111,965,779 2,263,447,257 3.2%
Notes 267,220,193 20,447,332 246,772,861 0.3%
Contracts 24,875,968 13,093,376 11,782,592 0.0%
Other 15,632,880,953 103,950,482 15,528,930,471 21.8%
TOTAL LONG-TERM DEBT 24,842,883,749 299,168,595 24,543, 715,154 34.5%
OTHER LIABILITIES ...ttt tetenasoeasansssescsssosssssascnnss 10,420,141,674 14.7%
TOTAL LIABILITIES .. ittt ttetetsaecncsosssansnssscnsnsnssssasns 55,228,719,036 77.7%
CAPITAL
Owniers Capital ACCOUNLES . ... iiiiit it eensenoononenens -5,927,265,518 -8.3%
Capital Stock & Other Capital .....iuiiinvnonenccnnnansns 20,841,063,950 29.3%
Retained EarNingsS .....uceumenernonnenernncnnsnnnesennesas 954,507,999 1.3%
TOTAL CRAPIT AL . i ittt ettt sseasssnssssssaoasassosssesosssseaes 15,868,306,431 22.3%
TOTAL LIABILITIES AND CAPITAL. . ...ttt etessossncnsccnnsnnas 71,097,025,467 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,146,726,217 1,188,723,800

378,967,862

81,819,391
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Fiscal Year 2014
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

................................................

10 ] o« =

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

................

.............................................

8,146,155,261
4,397,600,162
2,884,174,933
1,319,428,436
2,480,497,937
19,227,856,729

.............................................

..............................................

.....................................

...............

1,366,124,754
17,861,731,975
9,862,119,766

7,999,612,209

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

................

...............

...................

.................

...............

........................................

.................................

TAXES &t ittt ot eesansesensscnsssessssssnnassanas

- Employee Benefits

R 5 o 1 o o - J O

- Other Employees

................

...............

Premises ....cieiit it itentenarcncansocetonasas

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

...............

- Other ... .ttt iiiiiitnnenaacanonas

...............

.................

240,303,356

4,959,257
141,723,140
893,789,335
981,915,294
292,288,642

6,180,236

2,585,773,921

339,732,311
77,557,865
306,356,680
33,356,221
885,909,428
38,477,338
171,492,919
52,094,102
96,013,534

1,484,788,153
8,632,711,732

....................................

-633,099,523

Median

Lower Quartile

310,126,721

331,191,921

148,683,655

73,611,746

42.4%
22.9%
15.0%
6.9%
12.9%
100.0%

7.1%

92.9%

51.3%

41.6%

1.2%
0.0%
0.7%
4.6%
5.1%
1.5%
0.0%
13.4%
1.8%
0.4%
l1.6%
0.2%
4.6%
0.2%
0.9%
0.3%
0.5%
7.7%
44.9%

-3.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2014
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........c.civue..
Coin Operated Devices ........c.iiiiiiiiiniiiinenenonnanns
Poker and Paml .. ...ttt tneenonaneesossonscasonanesnans
RACE BOOK ittt ittt ittt eiesnreennenoeneoneennnns
SPOrtsS POOL ... ittt ittt ittt ittt ettt i e
TOTAL REVENUE .......ti ittt ierenenntoronsensensoseannssssnens

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE ...ttt teestteesensssonsenssesnssoennas
COmMMiSSIOoNS ... .t iii ittt ittt et saneneneennennnnns
Complimentary EXPensSe ..........ciui it eeenncnacnncnnns
Gaming Taxes and Licenses ........c.ciitiiieiiiirincennns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaAXE@S . ovveetinttonensenceessenssssascsnasennnas
Payroll - Employee Benefits ..........cciiiiiiiiiinnnn.
Payroll - Officers .......cuiiiiiiiiiiinneenonencnnnnnns
Payroll - Other Employees .........cotiiiiimencnnenecanns
RACe Wire FeeS .. ...t iiiiiitiii ittt teteeneenoeneneenannns
Other Departmental EXpPeNnSEeS ........c.veeevevinessceenns
TOTAL DEPARTMENTAL EXPENSES .......ctttteteeroseesosncsncncss

DEPARTMENTAL INCOME(LOSS) ...ttt ineneoenesnannnanns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ittt ittt ittt etietneneneeesencsanesensnnas
Complimentary ROOMS ... .vtiernennenonenennonnsaneennnns
TOTAL REVENUE . ...ttt ineenesceecnoeassaasneesnesssasensoans

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe .. ..t iiiiiiinneisenenesoneenesesnnsnnans
Complimentary EXPENSE .. ...uveneneensnenesnssneaseonneas
PayrOll - TaAXE@S ...ttt erennennstenssscononsnenscannsss
Payroll - Employee Benefits ............cciiiiiiiiiinn.
Payroll - Officers ......i.iiiiiiiiiin it eonnnennnnnns
Payroll - Other EmMployees ........c.iivirenienveennanenenns
Other Departmental EXpensSesS ..........ceiieennencencesnn
TOTAL DEPARTMENTAL EXPENSES ........¢c0ttitttitetnnnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) ...t iiinienintinenennsennncannnas

DOLLARS

PERCENT

3,129,104,019
4,723,684,167

121,412,052
46,158,034
125,796,989

8,146,155,261

77,985,578
37,443,499

1,789,777,492

615,019,996
245,539,132
136,322,746
249,731,966
13,619,471
908,111,117
7,899,436
739,690,817

4,821,141,250

3,325,014,011

DOLLARS

38.4%
58.0%
1.5%
0.6%
1.5%
100.0%

1.0%
0.5%
22.0%
7.5%
3.0%
1.7%
3.1%
0.2%
11.1%
0.1%
9.1%
59.2%

40.8%

PERCENT

3,521,588,554

876,011,608

4,397,600,162

5,831,409
110,899,754
79,909,138
246,610,533
2,809,787
786,967,888
519,140,580

1l,752,169,089

2,645,431,073

80.1%
19.9%
100.0%

0.1%
2.5%
1.8%
5.6%
0.1%
17.9%
11.8%
39.8%

60.2%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2014

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
) oY o N7 T 1Y - J 2,349,373,207 81.5%
Complimentary Food Sales ........ciuirirnrnrnnnnnennnnnnns 534,801,726 18.5%

TOTAL REVENUE ... ..t ittt ittt teeesossoeeeeeseenoaennnensnnss 2,884,174,933 100.0%

COST OF SBALES ..ttt iveeeeosesosnesseacecnsnssssansesnnnenes 862,938,272 29.9%

GROSS MARGIN .. ittt it em st eeseeeeeoneseenesnsoneseaenneenna 2,021,236,661 70.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iiintreneneenacoenosscensonennennas 3,115,485 0.1%
Complimentary EXPEINSE ... vttt ttseeeeeeeneeenanenennenenss 24,916,792 0.9%
Payroll - TaX@S .. .ivetieenetinorosenceasansecoanacoanases 122,536,214 4.2%
Payroll - Employee Benefits ..........coiiiiiiiieeinnnns 314,841,127 10.9%
Payroll - Officers .......iiiiiiitnnneeeeneneceanoanennns 7,549,161 0.3%
Payroll - Other Employees .........iteereerecencacannenns 1,015,462,300 35.2%
Other Departmental EXPENSES .......cceoieeeececeancannanss 165,318,072 5.9%
TOTAL DEPARTMENTAL EXPENSES .........0ttttteetoooncccnsnnns 1,657,739,151 57.5%
DEPARTMENTAL INCOME (LOSS) .ttt tirrecenennnneoaanaannannnnn 363,497,510 12.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ........cciiiiiiiiiiitetiactncaatceaaanaensn 842,472,348 63.9%
Complimentary Beverage SalesS ........cievieeenenennannnns 476,956,088 36.1%
TOTAL REVENUE .. ......c.tttitieeetrneeesceesssssasosnssansanas 1,319,428,436 100.0%
COST OF SALES ..ttt eeeeannsoeeecasesnasasnssscssssscnsnonas 235,426,353 17.8%
GROSS MARGIN .ttt tivetotteneeesonssesassssoeaansssncesossseans 1,084,002,083 82.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ... .ottt tnnnnecsossoseasasanonnsas 454,410 0.0%
Complimentary EXPENSE . .......ceietoaceoeaosnosancanannns 30,499,444 2.3%
PAyYOll - TAXES .t vititeenosennnetsosssosnnncnoesanannseens 32,121,870 2.4%
Payroll - Employee Benefits ..........ciiiiiiiminnennnnn 76,256,676 5.8%
Payroll - Officers ......... it iiiiiiieeiniiieneenannnnan 291,273 0.0%
Payroll - Other Employees ........iviieeeennnenenaennnnnn 228,835,877 17.3%
Other Departmental EXpPenSesS ........uiienenencecenaeenens 233,480,730 17.7%
TOTAL DEPARTMENTAL EXPENSES .....c.ciieeetnnensosncaaansonns 601,940,280 45.6%

DEPARTMENTAL INCOME(LOSS) ...ttt iitiiteeennenacnnnannns 482,061,803 36.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2014
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,354,246,518 94.9%
Other Complimentary ItemMS ........cccveueerneeenronneneans 126,251,419 5.1%

TOTAL REVENUE .. ...ttt ii it ittt tnnnsoecsesessssssonnnnnnsens 2,480,497,937 100.0%

COST OF SALES ..ttt ittttetesinsssesensnseeeansaaannnasenns 267,760,129 10.8%

GROSS MARGIN ......it ittt enneceecnsnnnencassnsennns e 2,212,737,808 89.2%

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ...ttt it ittt nneenoeennenennnnonns 3,276,054 0.1%
Complimentary EXPENSEe .. .....civetvtvevsenaananenencanens 26,256,232 1.1%
PayYOll - TAXES .t i vt ititeeeeenaeencensosoenoenonsnnnsns 38,415,776 1.5%
Payroll - Employee Benefits ........... ... iiiiinrnrnnnn 74,238,299 3.0%
Payroll - OffiCersS .. i ittt ittt i e e i e e 3,216,470 0.1%
Payroll - Other EmpPloyees .....cocieiiintreeenrennnnnanns 386,004,450 15.6%
Other Departmental EXPENSES ....u.ceiertroenenencacaneoss 497,722,715 20.1%
TOTAL DEPARTMENTAL EXPENSES ........ittttireitteensonnnnnnanns 1,029,129,996 41.5%
DEPARTMENTAL INCOME (LOSS) .t viieinenrrneeeeeeeonanenanananns 1,183,607,812 47.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......itveeiecnnneecan 29,404
ROOMS DEPARTMENT .......00tivvunneennes 22,837
FOOD DEPARTMENT .......c0tvtenensnnnnns 31,845
BEVERAGE DEPARTMENT ................... 7,945
G & A DEPARTMENT ......00tvevnrnencnnns 17,944
OTHER DEPARTMENTS ......cotvvenrnnennns 9,676

PO AL ...ttt it ittt eneenarennnnsnns 119,651



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2014

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 62 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,269,987
AUGUST ........ 3,278,064
SEPTEMBER ..... 3,170,773
OCTOBER ....... 3,286,131
NOVEMBER ...... 3,165,456
DECEMBER ...... 3,190,843
JANUARY ....... 3,276,572
FEBRUARY ...... 2,970,673
MARCH ......... 3,277,367
APRIL ......... 3,152,277
MAY ........... 3,248,154
JUNE .......o... 3,119,156
TOTAL ...ovvun.. 38,405,453

Average Pit Revenue

Per Room Per Day 93.

Average Slot Revenue

Per Room Per Day 141.

Average Food Sales

Per Room Per Day 86.

PER ROOM PER DAY STATISTICS

60

29

27

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,957,847 90.45%
2,867,378 87.47%
2,750,523 86.75%
2,891,158 87.98%
2,628,725 83.04%
2,447,742 76.71%
2,736,482 83.52%
2,548,993 85.81%
3,007,401 91.76%
2,842,103 90.16%
2,910,022 89.59%
2,843,554 91.16%
33,431,928 87.05%

Average Beverage Sales

Per Room Per Day 39.47

Average Rooms

Department Payroll

Per Room Per Day 33.39

Average Room Rate
Per Day 131.54



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2014
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and ove

Amounts Represent 62 Locations.

r

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

TOTAL CASINO

RATIOS

62
62
40
47

62

15,390
62,648
2,665
5,602

84,003

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .......ctcietennnncannnns

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

. a0

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......c.uiiieennennn

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALX* .. ... ..c.cittttennnennoononnnanns

RETURN ON AVERAGE ASSETS* ... ...t itteierettsennsnononcecnns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT

140.

28.

78

36.

26.

4

29.

26.

4

5%

7%

.3%

7%

1%

.2%

2%

1%

.8%

3.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

279
216
139
653

564
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