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INTRODUCTION

The 2013 NEVADA GAMING ABSTRACT is presented in the same format as the
2012 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following nineteen publicly held corporations, including those with public debt
only, own sixty-six casinos grossing $12 million or more from gaming:

AFFINITY GAMING
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible's Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino

ALST CASINO HOLDCO, LLC
Aliante Station Casino + Hotel

AMERICAN CASINO & ENTERTAINMENT PROPERTIES, LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie's Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Petes Resort Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Bil's Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’'Sheas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’s Casino Hotel Reno
Harvey’'s Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Paris Las Vegas
Planet Hollywood Resort & Casino
Quad Resort and Casino, The
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

FULL HOUSE RESORTS, INC.
Grand Lodge Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LAS VEGAS SANDS CORP.
Venetian Resort Hotel Casino/Palazzo Resort Hotel Casino

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

NGA HOLDCO, LLC
Casablanca Resort & Casino
Virgin River Hotel & Casino

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STATION CASINOS LLC
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, INC.
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino

TROPICANA LAS VEGAS HOTEL AND CASINO, INC.
Tropicana Las Vegas

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 263 casinos included in this report, these sixty-six publicly owned casinos
grossed 76.6% of the total reported gaming revenue for the fiscal year ended
June 30, 2013.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET

Fiscal Year 2013
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

DOLLARS

PERCENT

ALLOWANCE

ASSETS
CURRENT ASSETS
(== ) o K
Receivables TOTAL
Casino 1,224,174,240
Trade 615,902,739
Sundry 7,189,289,991
Notes 108,663,683

Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS COST

514,095,208
24,153,057
721,204
19,800

Land 14,938,685,657
Land Improvements 1,461,081, 345
Buildings & Improvements 32,107,275,369
Furniture & Equipment 11,239,470,260
Lease Improvements 217,447,555
Construction in Progress 781,598,007
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

503,441,953
7,719,420,308
7,219,932,587

88,603,488

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

.................

..................

...............
...............
...............
...............
...............

CURRENT PORTION

Mortgages 10,638,187,121
Debentures & Bonds 2,903,219,430
Notes ’ 3,350,092,254
Contracts 19,330,751
Other 9,363,016,716

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

26,273,846,272

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL.......c00ccn..

Average Assets Upper Quartile

..........................

82,994,257
1,055,348,498
471,385,157
9,658,061
80,812,630
1,700,198,603

...............

Median

2,425,360,201

710,079,032
591,749,682
7,188,568,787
108,643,883
431,547,888
4,269,884,026
15,725,833,499

14,938,685,657
957,639,392
24,387,855,061
4,019,537,673
128,844,067
781,598,007
45,214,159,857

6,411,231,587

67,351,224,943

378,917,973
2,787,117,994
1,700,198,603
1,066,686,937
4,624,525,947

10,557,447,454

10,555,192,864
1,847,870,932
2,878,707,097
9,672,690
9,282,204,086
24,573,647,669
10,437,446,531
45,568,541,654

-2,745,938,195
22,303,550,622

2,225,070,862
21,782,683,289

67,351,224,943

3.6%

1.1%
0.9%
10.7%
0.2%
0.6%
6.3%
23.3%

22.2%
1.4%
36.2%
6.0%
0.2%
1.2%
67.1%

100.0%

0.6%
4.1%
2.5%
1.6%
6.9%
15.7%

15.7%
2.7%
4.3%
0.0%

13.8%

36.5%

15.5%

67.7%

-4.1%
33.1%

3.3%
32.3%

100.0%

Lower Quartile

256,088,308 71,575,219

10,785,674

2,148,820



1-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

REVENUE

DOLLARS

PERCENT

Other

...................................................

10,395,664,377
4,788,237,661
3,454,351,627
1,660,036,952
2,777,509,875
23,075,800,492

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES

.....................................

DEPARTMENTAL INCOME (LOSS)

1,820,164,923
21,255,635,569
12,022,138,641

9,233,496,928

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciiiiiiiinrnrnnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
INterest EXPEISE .. ii e neneneneesesososnsesanasass
Music and Entertainment
PAYTOLll TaAXES . i i vetiveetnenennneesennaasaneasesncsaanasass
Payroll - Employee Benefits
Payroll - Officers .........c.iiiiiiiiiiiiniieinninennens
Payroll - Other Employees
Rent of PremisSes ..........iuiiiiiiiiinineneinenenennenens
Taxes - Real Estate .........iiiiiiiiii it iinnnnennns
Taxes and Licenses - Other ............ ... . ...
Utilities (Other than Energy EXpense) .............eeee..
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

........................................

...............................

372,917,542
3,945,945
189,939,392

1,289,096,973
1,083,956,519

367,967,554
22,445,458

2,932,769,643

309,709,189
109,174,395
358,553,819

47,119,650

1,184,532,682

111,720,876
211,155,859

53,325,018
125,772,885

1,808,386,466
10,582,489, 865

-1,348,992,937

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ...t oteeeeeonneonesonosnsannnnns
Average Revenue Upper Quartile Median

Lower Quartile

45.
.8%

20

15.
7.
.0%

12

100.

7.

92.

52.

40.

)

M JOOOOCOCUOKFHFOKRHNMOKRE® UIO O

IS

87,740,686 69,020,940 11,874,074

3,125,651

1%

0%
2%

0%

9%

1%

1%

0%

.6%
.0%
.8%
.6%
.7%
.6%
1%
1%
.3%
.5%
.6%
.2%
1%
.5%
.9%
.2%
.5%
.8%
.9%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............ccouu.n
Coin Operated Devices .........c.iiiiiiiiineeeeenncnnnnnns
Poker and Paml . .......cteeeeeeerensnceecensencnascnsnnnes
RACE BOOK .. it iiiiiiiitneneneeeeceeneneneetacecncncnanns
SPOTES POOL ... iiiiiiiitneteeeecensoececaasansaosanansas
TOTAL REVENUE .......tttttieeeeececeonaeasosccannasssancsss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...ttt teeerenescaeesesesanansnnans
COMMiSSioNS .....iiiiiiiiieineieeeeeeceaeaaeacaaaaananns
Complimentary EXPENSE ........cuoieureneeneenennennancanns
Gaming Taxes and LicensSes ..........cieteveceneranncanas
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXeS ... eiieeeeeeeesenesenecsaenseanasanenses
Payroll - Employee Benefits .............ciiiiiiiiiian,
Payroll - Officers .......iiiiiiiiiiiineeneenneeanananas
Payroll - Other Employe€es .........iiuieeieereneccnncnanns
RACe WiXe FeeS . ...t tieteeencensoceasssssssacaassnssns
Other Departmental EXPENSES .......ctceeeeeeccaccsannsas
TOTAL DEPARTMENTAL EXPENSES ......ctiteeeceeecaccssccccnnns

DEPARTMENTAL INCOME (LOSS) ...t titiitiieeneenecnecnennennns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..t iiiitneeeeeeeeeeeeecceoaossseeassonasanansanas
Complimentary ROOMS .. ... eeeeeeeoeoeoaoaosananssssss
TOTAL REVENUE ......fiittteeeeeeeeeeeeceeceeoscecsscccncsnncescs

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ceeeeeeeeeosssscccsssssssssnsssss
Complimentary EXPENSE .........coteretececnnonocanananas
PAYTOll - TAXES ..ot veeeceecensoessosasansonsensnsansaes
Payroll - Employee Benefits ...........c.iiiiiiiiiinnnn.
Payroll - Officers ........ciiiiiiiiiiiiiiiiiinennnnnnns
Payroll - Other EmMployees ......ccciveeeneeceancsannnnns
Other Departmental EXPENSES ........cceceeceececansocses
TOTAL DEPARTMENTAL EXPENSES .......ctttiiteeeeccccnnnanncas

DEPARTMENTAL INCOME(LOSS) ..t iiiititnnenencnanenenennnnnns

DOLLARS

PERCENT

3,291,472,479
6,751,265,226

152,746,688
63,353,206
136,826,778

10,395,664,377

144,308,508
72,153,058

2,165,239,651

804,069,575
237,475,010
177,845,207
300,934,940

21,175,217

1,204,518,328

13,944,148
894,141,049

6,035,804,691

4,359,859,686

DOLLARS

31.7%
64.9%
1.5%
0.6%
1.3%
100.0%

1.4%
0.7%
20.8%
7.7%
2.3%
1.7%
2.9%
0.2%
11.6%
0.1%
8.6%
58.1%

41.9%

PERCENT

3,810,822,619

977,415,042

4,788,237,661

15,435,058
134,773,155
98,896,624
269,817,577
7,117,940
933,180,824
599,387,284

2,058,608,462

2,729,629,199

79.6%
20.4%
100.0%

0.3%
2.8%
2.0%
5.6%
0.1%
19.5%
12.5%
43.0%

57.0%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SalesS ...t iiiitiii e e tineetneetenneeeanenneasannenns
Complimentary Food Sales .........ciieiiennrnenncnnnnnnnns
TOTAL REVENUE . ... ...ttt itteteeeneeesenoesasesesencnnnsns

COST OF SALES ...ttt eeneentneneeroennnsnsennnsnsensssnnasens
GROSS MARGIN .. ..ttt it ittt esssnenannsenasasssssanaasans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..t iiettnieteneereneetenesteneasennsens
Complimentary EXPENSE . .....ucuituienenenenenennnnnanenenss
PAyTOll - TAXES .t viiitnneeteneeeneeeteneaeeennseennsens
Payroll - Employee Benefits .........ciiiiitiiernnnncnnnn
Payroll - Officers ........ciiiiiiiiiieenneeeeeeennnncnnnn
Payroll - Other Employees .........iuieiiiierennerennanens
Other Departmental EXPEeNSES ........ouveetnneeennecennnens

TOTAL DEPARTMENTAL EXPENSES ......cccteteeeeeenecennnnnnsns

DEPARTMENTAL INCOME (LOSS) .+ ivtvtiirnernennenncnnennnnnnnnns

REVENUE
Beverage SalesS .....iiiiiiiiiiiiit ittt i e i
Complimentary Beverage Sales ..........cieieienenennnnnns
TOTAL REVENUE ... ...ttt iititeeeeenneeeeoenneesenennenesnnns

COST OF SALES ...ttt i i ittt ttneenetoeennnssesesscnannasnssns

GROSS MARGIN .. ..t iiitttennnnnneennneesesnnnessannnnaensanas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... itiitiitnennnneeeneeneeneensnnnnnnes
Complimentary EXPENSE .. ...ttt rnennnnnesesonannnas
PAYTOll - TAXES .o ttvtiitieeneeneenenetnneenenceneennenss
Payroll - Employee Benefits ...........cciiiiiiiiennnnnn
Payroll - Officers ........ciiiiiiiiiiinnineinennennennns
Payroll - Other Employees ........iiiitiiieerenecrennncenn
Other Departmental EXPENSES . .......oeetemneeennecennnens

TOTAL DEPARTMENTAL EXPENSES ......cittittitteneenecnnseannens

DEPARTMENTAL INCOME (LOSS) .+ tc i vttt enennrnnrnennannennannns

DOLLARS

PERCENT

2,784,629,645

669,721,982

3,454,351,627

- 1,112,220,387

2,342,131, 240

3,030,574
33,787,373
156,299,501
356,546,880
32,406,622

1,252,685,850

212,559,338

2,047,316,138

294,815,102

DOLLARS

80.
19.
100.

32

67.

w o
ANONOOWPdHO

6%
4%
0%

. 2%

8%

1%
.0%
.5%
.3%
. 9%
.3%
.2%
.3%

.5%

PERCENT

1,012,733,064

647,303,888

1,660,036,952

327,553,621

1,332,483,331

417,867
33,054,823
41,314,788
89,169,933

1,774,012

290,238,382

249,140, 444

705,110,249

627,373,082

61.
39.
100.
19.

80.

37.

0%
0%
0%
7%

3%

.0%
.0%
.5%
.4%
.1%
.5%
.0%
.5%

8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2013
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,638,812,408 95.0%
Other Complimentary Items ..........ciieierecencancncnnns 138,697,467 5.0%

TOTAL REVENUE .......0ttitteieeneeesceoooonssssssnnnnnsnsssss 2,777,509,875 100.0%

COST OF SALES ..ottt eeeeeesocenaasssancsessassncsssscssssnacs 380,390,915 13.7%

GROSS MARGIN .. ...ttt ceeeeesoeennasesonassessssncssassscsscs 2,397,118,960 86.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ........cecteeeesenecssossscsnssasassnens 4,190,242 0.2%
Complimentary EXPENSE .........eteereeeecensoccessnsonsns 41,084,093 1.5%
PayTOll - TaAXES ... ctveiieenennsnncnnsoceessnsneccnsannnns 44,948,625 1.6%
Payroll - Employee Benefits ..........iiiiiiiinnrnennnnns 78,947,318 2.8%
Payroll - Officers ........ . iiiiiiiiiiiiiiiiennnnnnns 3,724,169 0.1%
Payroll - Other Employees ..........ciitiieenennnecencnnn 436,803,067 15.7%
Other Departmental EXPENSEeS .........cceeeeeenecscnncsans 565,601,587 20.4%
TOTAL DEPARTMENTAL EXPENSES .......ciiteeceeeneeasscnncnnns 1,175,299,101 42.3%
DEPARTMENTAL INCOME(LOSS) .. .v:vereeroccncnncansansocsosnns 1,221,819,859 44.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cciiiueeeen. 42,357
ROOMS DEPARTMENT ........ciiieeenneeens 29,876
FOOD DEPARTMENT ..........ciiiiuneeenns 43,614
BEVERAGE DEPARTMENT ...........cc000enn 11,692
G & A DEPARTMENT .......ccctteeennnnns 29,332
OTHER DEPARTMENTS .......c0ceeeeeeennns 13,037

TOTAL ..ttt et ieenareneneensennnssnas 169,908



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,456,842
AUGUST ........ 4,433,732
SEPTEMBER ..... 4,311,401
OCTOBER ....... 4,434,741
NOVEMBER ...... 4,251,527
DECEMBER ...... 4,372,618
JANUARY ....... 4,431,319
FEBRUARY ...... 4,004,720
MARCH ......... 4,482,452
APRIL ......... 4,313,028
MAY ........... 4,431,835
JUNE .......... 4,312,929
TOTAL ......... 52,237,144

Average Pit Revenue

Per Room Per Day 76.

Average Slot Revenue

Per Room Per Day 156.

Average Food Sales

Per Room Per Day 79.

PER ROOM PER DAY STATISTICS

18

26

95

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,866,112 86.75%
3,707,528 83.62%
3,656,333 84.81%
3,789,216 85.44%
3,248,829 76.42%
3,215,949 73.55%
3,384,258 76.37%
3,265,028 81.53%
3,861,068 86.14%
3,682,167 85.37%
3,761,238 84.87%
3,767,075 87.34%
43,204,801 82.71%

Average Beverage Sales

Per Room Per Day 38.42

Average Rooms

Department Payroll

Per Room Per Day 30.30

Average Room Rate
Per Day 110.83



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 263 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 150 9,247 2,363

Coin Operated Devices 252 25,818 1,038

Poker and Pan 91 1,919 871

Race and Sports 90 4,613 480

TOTAL CASINO 263 32,255 1,225

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 149.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cccceeeoccconconas 47.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cccceceeess 206.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cce... 23.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ciciceeeenccans 31.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 28.4%
RETURN ON INVESTED CAPITAL* ... ...t ieeeeeecococococococnns 2.9%
RETURN ON AVERAGE ASSETS* ... .¢ccceeeeocoecoccccocoscosocanscs 2.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

DOLLARS

PERCENT

ALLOWANCE

ASSETS
CURRENT ASSETS
Cash ...ttt ittt ittt ettt
Receivables TOTAL
Casino 1,185,197,286
Trade 501,977,548
Sundry 7,159,117,165
Notes 7,482,212
Prepaid EXPeNSeS .......cceceeeeceoccnccnns
Other Current Assets .....................
TOTAL CURRENT ASSETS ....cicctececcaccacccnse
FIXED ASSETS COST

496,221,236
22,656,426
694,054

Land 14,637,708,275
Land Improvements 1,432,060,015
Buildings & Improvements 29,931,300,444
Furniture & Equipment 9,773,379,488
Lease Improvements 139,479,523
Construction in Progress 748,080,636
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

...............................

488,076,315
6,910,292,612
6,040,189, 768

54,669,983

---------------

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,496,991,369
Debentures & Bonds 2,690,573,378
Notes 3,093,004,444
Contracts 11,486,053
Other 8,426,292,790

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

24,718,348,034

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL.......c000ee..

Average Assets Upper Quartile

--------------------------

..........................

45,914,144
1,055,348,498
455,286,718
5,704,612
78,551,809
1,640,805,781

...............

Median

2,167,176,726

688,976,050
479,321,122
7,158,423,111
7,482,212
378,941,928
4,196,538,066
15,076,859,215

14,637,708,275
943,983,700
23,021,007,832
3,733,189,720
84,809,540
748,080,636
43,168,779,703

5,980,481,748

64,226,120,666

332,448,258
2,840,003,108
1,640,805, 781

960,100,330
4,569,894,763
10,343,252,240

10,451,077,225
1,635,224,880
2,637,717,726
5,781,441
8,347,740,981
23,077,542,253
10,255, 744,281
43,676,538,774

-3,890,171,077
22,372,821,747

2,066,931,222
20,549,581,892

64,226,120,666

3.4%

1.1%
0.7%
11.1%
0.0%
0.6%
6.5%
23.5%

22.8%
1.5%
35.8%
5.8%
0.1%
1.2%
67.2%

100.0%

0.5%
4.4%
2.6%
1.5%
7.1%
16.1%

16.3%
2.5%
4.1%
0.0%

13.0%

35.9%

16.0%

68.0%

-6.1%
34.8%

3.2%
32.0%

100.0%

Lower Quartile

428,174,138 287,538,207

26,788,886

3,436,617
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Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

REVENUE

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

etc.)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

....................................

Complimentary Expense (not reported in departments)

- SUMMARY

DOLLARS

PERCENT

8,975,812,422
4,442,656,185
3,087,060,934
1,485,573,863
2,591,997,109
20,583,100,513

..........

1,536,454,866
19,046,645,647
10,801,013,850

8,245,631,797

..........

..........

297,869,242
3,633,454
144,796,256

1,225,673,998

975,174,807
305,913,143
13,289,883

2,825,893,725

294,310,996
93,744,049

332,616,492 .

38,155,941

1,034,273,242

77,730,314
189,730,148
47,904,953
108,399,227

1,573,628,267
9,582,738,137

-1,337,106,340

Median

Lower Quartile

137,220,670 129,457,989

41,312,547

4,253,052

43.
21.
15.
7.
12.
100.

7.

92.

52.

40.

[=)

ANOOOOUOROKFEFWOR®®ONOHOOLHK

»

6%
6%
0%
2%
6%
0%

5%

5%

5%

1%

4%
.0%
7%
.0%
7%
.5%
1%
1%
4%
.5%
.6%
.2%
.0%
.4%
.9%
.2%
.5%
.6%
.6%

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........c.ceeeeeen.
Coin Operated Devices .........ciietieenecnncancancannanns
Poker and Pamn . .......ocuieieeeneneneeeeeeesocnencnnnsnnns
RACE BOOK .t iiiiiitneneeeeeeeeeeeeeeeaennceseaencnanans
SPOTrtS POOL ...ttt iieleteeeeseseecsasnaasannansannans
TOTAL REVENUE ... ...ttt teeeeeeeeooooccoennnnassssssaccnnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe . .....iciitietnennennenncnnennannannns
COMMIiSSIONS .. .iiit ittt iiie ittt teeeneeneecennneennnns
Complimentary EXPENSE .......c.eieierererecncncnanacnnnnas
Gaming Taxes and Licenses ..........cieeieeencencnncnnns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXe@S . i cevvereneecenenesaneessssnssssnnssannnss
Payroll - Employee Benefits .............ciiiiiiiinnn.
Payroll - Officers ........cciiiiiiiiiiiniinnncnonnnnns
Payroll - Other Employees ........ceiiiieereneecanncnnnns
Race Wire FeesS .........iiiiiiiieeeeenennnenennnsnannnns
Other Departmental EXPENSEeS .......c.eeeeeeecccancsancas
TOTAL DEPARTMENTAL EXPENSES .......cctteeeeeeecccnnnnncnccs

DEPARTMENTAL INCOME (LOSS) . ...t tiiiienenenneneanennenannns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ... iiiiiiiiiiiiieieneeeeeeeeeeeceseseannnnnnns
Complimentary ROOMS .. .. civtitnenenenenoanennesasasannas
TOTAL REVENUE .. ..t :.itteeeecoessossoessosssssssosascssssscsssasscs

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt ineeeeeneesesencsenenssnnns
Complimentary EXPENSE .......:eteeececncscncncnococnacnas
PAayYOll - TAXES ..vvtieeeeeneocsanasssasossasassssnnsans
Payroll - Employee Benefits .............ciiiiinennn.
Payroll - Officers .........iiiiiiiiiieeneeeenecnnnannanns
Payroll - Other EmMpPloyees .........c.oeieeeeecoccaononnns
Other Departmental EXPeNnsSes ............ceeeereecncencns
TOTAL DEPARTMENTAL EXPENSES ......cctteeeeceeccssccccncnnss

DEPARTMENTAL INCOME (LOSS) et ivtivternenenenoencncnananannns

DOLLARS

PERCENT

3,059,050,689
5,595,072,050

137,498,827
57,484,473
126,706,383

8,975,812,422

141,638,003
63,349,979

1,901,503,211

691,814,325
229,937,582
155,037,860
273,114,286

18,784,694

1,044,680,119

10,974,174
783,604,999

5,314,439,232

3,661,373,190

DOLLARS

34.1%
62.3%
1.5%
0.6%
1.4%
100.0%

1.6%
0.7%
21.2%
7.7%
2.6%
1.7%
3.0%
0.2%
11.6%
0.1%
8.7%
59.2%

40.8%

PERCENT

3,560,173,107

882,483,078

4,442,656,185

14,907,648
122,628,068
90,636,107
259,573,263
6,938,566
859,122,410
545,721,633

1,899,527,695

2,543,128,490

80.1%
19.9%
100.0%

0.3%
2.8%
2.0%
5.8%
0.2%
19.3%
12.3%
42.8%

57.2%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt ittt ittt enononananns
Complimentary Food Sales ........c.iciiiuiuinuinnnnennnnennns
TOTAL REVENUE .. ...ttt iitttttnneeeeeeneneesennneneassnnnas

COST OF SALES ..ttt tnnninteenneeenotesoneeneesseenssennnns
GROSS MARGIN ... ittt iiteiintreennorensnsssennsensseennnennns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittinnetennetennetenncennenenns
Complimentary EXPENSE ... ..ttt enennnaeanenenenennas
PAYTOLl = TAXES .t ivvttenenetennesenneseeneseenassnasens
Payroll - Employee Benefits ...........ciiiiiiiinnnnnnn.
Payroll - Officers .........ciiiiiiiiiiiiiniiieennnnnanns
Payroll - Other Employees ..........iciuiiiiurnenncnncnnnns
Other Departmental EXPENSES .......ecieueeeenmnnernnacannns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tieeterenesnnnnnanns

DEPARTMENTAL INCOME (LOSS) .. ii ittt in ittt enenenenns

REVENUE
Beverage Sales .. ...ttt ittt et et et
Complimentary Beverage Sales .........c.etuieineencnnnnnnns
TOTAL REVENUE ... ...ttt tintineeneseeseeeseeseesncsnnnns

COST OF SALES .ttt ittt iennneenanssenononensnennnsennss

GROSS MARGIN ...ttt it ittt eneeeeeeeeeennnsnsanaeeeens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ...ttt iineieneeneneeneenennennns
Complimentary EXPENSE .. ...ccietenrnetneeeeeacaasnnsnnnas
PAyTOLl -~ TaAXES ittt tteintetenneteneeeenneeenneennnsens
Payroll - Employee Benefits ............. ..
Payroll - Officers ........ciiiiiiiiiniineeeeeeennnnannns
Payroll - Other Employees .. .......iiuiiiieeenneeennaeens
Other Departmental EXPENSES ........uitiuieeneenenncnnennnn

TOTAL DEPARTMENTAL EXPENSES .. ......¢ittttiteeeeeennneencnnns

DEPARTMENTAL INCOME (LOSS) .+ttt tv i tn it encncnennnnnns

DOLLARS

PERCENT

2,518,948,504

568,112,430

3,087,060,934

956,913,551

2,130,147,383

3,023,786
28,672,468
138,225,859
336,788,777
31,666,652

1,107,505,884

187,623,435

1,833,506,861

296,640,522

DOLLARS

81.
18.
100.
31.

69.

w P
auUnpE O OO

6%
4%
0%
0%

0%

1%
.9%
.5%
. 9%
.0%
. 9%
.1%
4%

.6%

PERCENT

944,608,742
540,965,121

1,485,573,863

276,042,007

1,209,531,856

413,575
30,160,056
36,774,483
83,365,890

1,607,221
260,395,000
239,344,868
652,061,093

557,470,763

63.
36.
100.

18

81.

37

6%
4%
0%

.6%

4%

.0%
.0%
.5%
.6%
1%
.5%
1%
.9%

.5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,475,583,647 95.5%
Other Complimentary ItemsS .........cieiireeeeerenococnnns 116,413,462 4.5%

TOTAL REVENUE .. .....cttttiuiteeeeeeennessoccnscsscnnnncnsssns 2,591,997,109 100.0%

COST OF SALES ..ttt itteeeeeeenesseceeeasassscscssaasssnsssnas 303,499,308 11.7%

GROSS MARGIN ... iiitiitennneeneeneesoneaneeeeneneennansanns 2,288,497,801 88.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... ...ttt tnneeenneesaneccaanasannnsas 3,947,835 0.2%
Complimentary EXPENSE .. ....cieiereeeeesenecncncnnnnnnans 36,932,647 1.4%
PayTOll - TAXE@S .. iieeteeeeeeencsasescaensssenssnsnssanas 41,189,341 1.6%
Payroll - Employee Benefits .............. ..t 74,364,528 2.9%
Payroll - Officers ........iiiiiiiiininnenncnnencnncnnnns 3,540,727 0.1%
Payroll - Other EmMpPlOoyeesS .......ceeieeeecanoccaoanssnnnns 404,979,342 15.6%
Other Departmental EXPENSES ........coeeeeceesocsaccecnns 536,524,549 20.7%
TOTAL DEPARTMENTAL EXPENSES .......cctceeecessoeasccsccnscns 1,101,478,969 42 .5%
DEPARTMENTAL INCOME(LOSS) ... :tteetieecceaeccanncsanansanns 1,187,018,832 45.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiiuneeenn 35,036
ROOMS DEPARTMENT .........ciiieeenncann 26,228
FOOD DEPARTMENT ..........cciiiinnnnnns 35,958
BEVERAGE DEPARTMENT .........cc00000en0s 9,606
G & A DEPARTMENT ........coieeeeneenns 24,745
OTHER DEPARTMENTS ......000teeeeeeaaaans 11,739

TOTAL .ot v v teveernensaconcnonnanonnaees 143,312
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Fiscal Year 2013
Clark County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 150 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

3,849,516
3,827,843
3,699,693
3,839,010
3,675,674
3,753,590
3,832,383
3,451,729
3,859,021
3,732,637
3,832,425
3,717,530

45,071,051

ROOMS
OCCUPIED

3,403,225
3,237,374
3,196,727
3,402,560
2,932,359
2,865,388
3,043,314
2,924,399
3,453,762
3,298,116
3,342,951
3,309,810

38,409,985

PER ROOM PER DAY STATISTICS

79.64

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

145.67

80.37

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

88.41%
84.57%
86.41%
88.63%
79.78%
76.34%
79.41%
84.72%
89.50%
88.36%
87.23%
89.03%

85.22%

38.68

31.67

115.66



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2013
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 150 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 97 11,737 2,678

Coin Operated Devices 141 35,106 1,130

Poker and Pan 56 2,492 981

Race and Sports 73 5,145 488

TOTAL CASINO 150 44,023 1,359

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 145.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......cc0cceeeeeccccccs 47.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cccceee.. 198.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........iieeeeeeeeens 29.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.6%
RETURN ON INVESTED CAPITAL¥* ......cctieeecceeeaasecscncassnns 2.9%
RETURN ON AVERAGE ASSETS* ......cctttteeeennenncnnnncccnns 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2013
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 7= o 22,600,470 4.7%
Receivables TOTAL ALLOWANCE
Casino 21,547,332 11,412,658 10,134,674 2.1%
Trade 1,935,902 46,818 1,889,084 0.4%
Sundry 3,748,358 0 3,748,358 0.8%
Notes 0 0 0 0.0%
Prepaid EXPeNSEeS . .....ieeeernecncensecascsscssnssnsansas 5,446,040 1.1%
Other Current ASSEet S .... ittt ttieeeeeeeeeeeneeeeeneanenas 6,453,345 1.3%
TOTAL CURRENT ASSETS .....¢t:ctceeenceeccccoscosscsasasnsnasss 50,271,971 10.5%
FIXED ASSETS COST DEPRECIATION
Land 46,998,264 @ ........... 46,998,264 9.8%
Land Improvements 587,050 248,283 338,767 0.1%
Buildings & Improvements 192,374,340 33,265,002 159,109,338 33.2%
Furniture & Equipment 91,973,084 77,252,630 14,720,454 3.1%
Lease Improvements 26,378,864 7,949,669 18,429,195 3.8%
Construction in Progress 929,551 @ ... 929,551 0.2%
TOTAL FIXED ASSETS . ...ttt eeeeeeoeeoaeocoeaeaeaeosacaacaeasacsns 240,525,569 50.2%
OTHER ASSETS .t . i i ittt tenentnennsasasssssasasessecsossssssses 187,907,718 39.3%
TOTAL ASSETS .ttt tettntnsostesessnnsssossssosssssssessasssass 478,705,258 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........citiiitiieencenennnnnn 4,666,044 1.0%
Accounts Payable - Other ............ .. iiiiiiinnnenn. 7,150,264 1.5%
Current Portion of Long-Term Debt ...............ccccu... 2,696,993 0.6%
ACCTUEd EXPENSES .. vttt esenesennsesnssasnnssasanssans 15,226,783 3.2%
Other Current Liabilities ..........c.iiiiiiiiiiiiiinnnnn 2,991,735 0.6%
TOTAL CURRENT LIABILITIES ......¢cccecececccccocococosnncas 32,731,819 6.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,672,998 226,215 5,446,783 1.1%
Debentures & Bonds 0 0 0 0.0%
Notes 400,000 400,000 0 0.0%
Contracts 667,788 334,462 333,326 0.1%
Other 257,278,827 1,736,316 255,542,511 53.4%
TOTAL LONG-TERM DEBT 264,019,613 2,696,993 261,322,620 54.6%
OTHER LIABILITIES ... ittt ctteeenanoncssoesocanonosaacansnanas 74,770,954 15.6%
TOTAL LIABILITIES ...ttt erseneeoeassesoscssasossanssosasannsas 368,825,393 77.0%
CAPITAL
Owners Capital AcCoUNtsS .......ciieiieineencencencancnnns 542,831,723 113.4%
Capital Stock & Other Capital ..........ciitiieieeencnnnns -200,621,774 -41.9%
Retained Earnings ..........ecieeeecnereecoesoocaocannans -232,330,084 -48.5%
TOTAL CAPITAL .....cccceeeoesescsoscssscssscscscssssssssssscs 109,879,865 23.0%
TOTAL LIABILITIES AND CAPITAL. .. ..ttt eeecececacacnonnnanns 478,705,258 100.0%
Average Assets Upper Quartile Median Lower Quartile

95,741,052 95,741,051



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
[ 2= (1 U P 196,597,609 56.2%
ROOMS &t ittt ittt ettt eeeeeceeoeaeasosasassssssssssssssssss 57,513,465 16.4%
oYY A 39,261,905 11.2%
2T o= e 32,413,308 9.3%
(] o o 1= 23,919,328 6.8%

TOTAL REVENUE ... ...ttt it itteeeeeeeeeeeeoaeaeseeaaanenaans 349,705,615 100.0%

COST OF SALES .. it iteeeeensetosesasasncoaeasenasscancensonnss 25,795,885 7.4%

GROSS MARGIN ...t iiittrnneennoenenseseneesneeeneennneennnns 323,909,730 92.6%

DEPARTMENTAL EXPENSES ... ittt ttieeeeeeneeeeeoeeeanannaeaenas 205,292,752 58.7%

DEPARTMENTAL INCOME (LOSS) t vttt ittt ittt ennensaeenennnn 118,616,978 33.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ciiiiiiiiiinrannnn 4,103,276 1.2%
Bad Debt EXPENSE . ...t iitiiinetneenneeneeneeneeneeneenns 0 0.0%
Complimentary Expense (not reported in departments)...... 815,027 0.2%
Depreciation - Buildings ...........ciiiiiiiiiiiinnnnn.. 5,459,127 1.6%
Depreciation and Amortization - Other ................... 13,900,431 4.0%
Energy Expense (electricity, gas, etc.) ................. 7,966,957 2.3%
Equipment Rental Or LEASE .......ciuietmernernnrnncnncnnss 349,340 0.1%
Interest EXPeNSe . ... ...ttt iiiteeeeenneeeonenensennnas 31,469,601 9.0%
Music and Entertainment ............... ittt 46,222 0.0%
PayTOll TaXeS it ittt ittt tttteeeeeeeenneneoanaaaeeeennans 1,249,548 0.4%
Payroll - Employee Benefits ........... .. i, 3,812,689 1.1%
Payroll - Officers ....... ... iiiiiiiiiiiiiiiiiieinannanns 339,983 0.1%
Payroll - Other EmPloyeEesS ......utiutiutnnenneencencennnn 13,151, 363 3.8%
Rent Of Premises .....iiiiiiiiiiieeeeeeeeeeneeeeennneneas 12,252,612 3.5%
Taxes - Real Estate ....... ..ttt eneeeneanannn 4,550,346 1.3%
Taxes and Licenses - Other ........ ...ttt iiennnnnn -758,513 -0.2%
Utilities (Other than Energy EXpense) ..........c..ccec... 1,908,410 0.5%
Other General and Administrative Expenses ............... 108,232,475 30.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cicecee.. 208,848,894 59.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt iiiteeeeeeenoeoeonononannnsns -90,231, 916 -25.8%

Average Revenue Upper Quartile Median Lower Quartile
69,941,123 69,941,123




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........ceceeueus
Coin Operated Devices ..........c.iciiiiiiiinnnernenenennns
Poke€r and Pan ........eecteeeeseneessanessasncsennnsssnns
RACE BOOK it tttiteeeesesesseeesseasescasanscsnsssssnsans
SPOXtS POOL ... .ttt iineeeennnssansssasssssaonssannnsens
TOTAL REVENUE ... ...ttt tteeeeeseeceaasonenassocnnaasscnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .....iieeeteneecennccsanoessssosnsscnonsss
COMMLSSIONS o vvveeeeneeencenceeceeceacsensansaeasansannsns
Complimentary EXPENSE . .......c.cueeenennenrnncnrnnennnneas
Gaming Taxes and LicensSes .........cieeiecencencenccnnnean
Preferred Guest Expenses (no complimentaries) ...........
PaYYOLll TAXES ... vtvveeeeneeceenocsssosnssesssssssnsssnsss
Payroll - Employee Benefits ............ciiiiiiiiinnnnns
Payroll - Officers ........iiiiiiiiinenneencencancannns
Payroll - Other Employees ........ciieeereneecsnnncsannns
Race Wire FeeS . ...t iiiiiiinrnrnsnsnsscncnosososnsnsnsas
Other Departmental EXPENSES .........ceeeeeeececenccnsnns

TOTAL DEPARTMENTAL EXPENSES .......ccceeeeeecccsocsoscsonnsns

DEPARTMENTAL INCOME (LOSS) .ttt tivenennnnenneneneenennenanns

ROOMS DEPARTMENT

REVENUE
ROOM SAleS . ...t itiiiiitieenneensensensenseesenssnncnnnns
Complimentary ROOMS . ....c.oceeeeeeenccanoancancancancanss
TOTAL REVENUE . ..... .0ttt eeeeeeesccessssocosssscscsssssssscs

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ......veteereeroesoossosoosonsonsosnsons
Complimentary EXPENSE ........coeeeeececcancancancancnnss
PayYOll - TAXES ..t vveerenoeeccenoosesonssasossssonsssssss
Payroll - Employee Benefits ..........itiiiiiiinnncnnnns
Payroll - Officers ........ciiiiiiiiiineeneencencancnnnns
Payroll - Other Employees ..........ciiiiiieinenncnnnnnnns
Other Departmental EXPENSES .......c.ceeeeeenccscnonscnoss

TOTAL DEPARTMENTAL EXPENSES .......c0cceeeeecsccsocsonsnnns

DEPARTMENTAL INCOME(LOSS) ... tiieiennnnenneneonannnnnannns

1-19
DOLLARS PERCENT
56,679,233 28.8%
133,889,908 68.1%
2,479,102 1.3%
1,572,409 0.8%
1,976,957 1.0%
196,597,609 100.0%
2,231,707 1.1%
324,227 0.2%
57,871,113 29.4%
13,785,590 7.0%
184,996 0.1%
4,614,233 2.3%
9,888,214 5.0%
0 0.0%
28,411,051 14.5%
354,669 0.2%
17,990,379 9.2%
135,656,179 69.0%
60,941,430 31.0%
DOLLARS PERCENT
34,441,827 59.9%
23,071,638 40.1%
57,513,465 100.0%
43,406 0.1%
335,595 0.6%
753,694 1.3%
1,432,702 2.4%
0 0.0%
6,108,527 10.6%
10,727,798 18.7%
19,401,722 33.7%
38,111,743 66.3%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS . iiiiiittinneseeeeeeenneaneseseenessnasesnnnns 29,379,627 74.8%
Complimentary FOod Sales .......ciieeennenceneaaaneannas 9,882,278 25.2%

TOTAL REVENUE .. ...ttt tttieeeeeeeeoeeseesnssonesneannnas 39,261,905 100.0%

COST OF SALES .. ivereneennoncensoaasenonanteraneaoansansnsns 12,410,882 31.6%

GROSS MARGIN ...t i tiereceenonncenesanosnseensoeeanaesencenans 26,851,023 68.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt etneneteneaseneeeeanssnnasans 2,714 0.0%
Complimentary EXPEINSE .. ....utueeneeensnnnncenacnnsnannnnss 318,423 0.8%
PAYTYOLl - TAXES ittt ittt ttnnneeenneteneaseneenennsennans 1,946,215 5.0%
Payroll - Employee Benefits ............ ... .. i, 4,614,266 11.8%
Payroll - Officers ....... ...ttt iieeeannnnnanns 0 0.0%
Payroll - Other Employees .........ociiuiitineernnecennnens 14,455,219 36.8%
Other Departmental EXPENSES ........uoeeieueerenecennneenns 2,315,338 5.9%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt nnnneenennnnns 23,652,175 60.2%

DEPARTMENTAL INCOME (LOSS) .t iiiettnnnetennecennnsaansanns 3,198,848 8.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .........iiiiiitiiit ittt ittt 16,885,869 52.1%
Complimentary Beverage SalesS .......c.ecieeeennncannannnn 15,527,439 47.9%

TOTAL REVENUE .. ...ttt tititeeieeeeeoeeseesnssonesnnannnas 32,413,308 100.0%

COST OF SALES i it viteetenoenssnnenoeensosnssesnoeenasonsnens 7,645,886 23.6%

GROSS MARGIN ..ttt tit it tntsneeneeneennsnesneencencnnnnanas 24,767,422 76.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... tiuitnuenneennennennsneeneencnnnans 3,861 0.0%
Complimentary EXPEINSE . ...t eineeeneeeeeeeaeaneannnnns 224,568 0.7%
PAYYOLlLl - TAXES .ot vvtvvtnnennenneenneensnesnecencnnsnanas 716,815 2.2%
Payroll - Employee Benefits ........... . i, 1,681,209 5.2%
Payroll - Officers .........iiiiiiiiiieneeeeeaennnaanns 0 0.0%
Payroll - Other Employees .........c.iiiieinieennnennnnnns 4,450,652 13.7%
Other Departmental EXPENSES ........uouiieuieennnecennneenns 2,992,025 9.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eneeennenenncennnns 10,069,130 31.1%

DEPARTMENTAL INCOME (LOSS) . it v ittt ineeeeneesenacaneasannnns 14,698,292 45.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cituienienennnnnnnnnnns
TOTAL REVENUE . ... ...ttt ttetnneeeeeneeseeeenessonnnnnsenns

COST OF SALES .ttt viveerenesnnnssosnosnssocenssnonnsnsnnsens
GROSS MARGIN ......titititeeeeeeeeeeeeaeasnssanoannnnnaannnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t tiveerenenessnnecssancssssesssnnnns
Complimentary EXPEINSE .. ....iuiuiriirerernenonnnnrecannnnnas

PayYoOll - TaAXE@S ..t vreeeceenoneeessossosssssssssssssssss
Payroll - Employee Benefits ........... .. it
Payroll - Officers ........iiiiiiiiiinrnineeoncnenonnnnns
Payroll - Other EmpPloyees ........iiieeiiieeerennncannnnns
Other Departmental EXPENSES . ...:.:veeeereneeranansanensns

TOTAL DEPARTMENTAL EXPENSES ........tctuitieitieeeeeennnnnnnnns

DEPARTMENTAL INCOME(LOSS) . tvtvtiitneneneennnrnnnennnnoenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cvtevvnencnonnn
ROOMS DEPARTMENT .......ctiieennnnnnnns
FOOD DEPARTMENT ......ctiieeenenecnnnns
BEVERAGE DEPARTMENT ......co00eeeuneenn
G & A DEPARTMENT ......iiivvvnnnnnnnn
OTHER DEPARTMENTS ........cttteennnnnnn

1-21
DOLLARS PERCENT
19,522,245 81.6%
4,397,083 18.4%
23,919,328 100.0%
5,739,117 24.0%
18,180,211 76.0%
197,949 0.8%
678,444 2.8%
668,140 2.8%
1,740,675 7.3%
0 0.0%
5,519,594 23.1%
7,708,744 32.2%
16,513,546 69.0%
1,666,665 7.0%

1,112

252

743

288

374

266

3,035



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,864 57,744 79.25%
AUGUST ........ 72,750 56,060 77.06%
SEPTEMBER ..... 69,647 48,954 70.29%
OCTOBER ....... 65,302 37,517 57.45%
NOVEMBER ...... 61,715 34,223 55.45%
DECEMBER ...... 67,995 46,108 67.81%
JANUARY ....... 67,847 45,628 67.25%
FEBRUARY ...... 62,919 43,100 68.50%
MARCH ......... 68,352 44,572 65.21%
APRIL ......... 61,321 37,470 61.10%
MAY ........... 65,819 40,582 61.66%
JUNE .......... 54,126 34,796 64.29%
TOTAL ......... 790,657 526,754 __66.62%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 107.60 Per Room Per Day 61.53
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 254.18 Per Room Per Day 15.75

Average Food Sales Average Room Rate

Per Room Per Day 74.54 Per Day 109.18



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23

Fiscal Year 2013
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 13,015 1,452

Coin Operated Devices 5 28,085 953

Poker and Pan 3 1,417 583

Race and Sports 2 2,284 777

TOTAL CASINO 5 37,657 1,044

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 153.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ... cceceeeeccccccoconcens 29.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢ccceeeeeeen 335.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢cec... 8.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........c.c... 30.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... cteeeeeeccenonnns 67.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 57.4%
RETURN ON INVESTED CAPITAL* ... ... .¢.cicteeeeeeccccncnnnnnnns -12.6%
RETURN ON AVERAGE ASSETS* .. ...ttt eeeeeoeeoecocsoancnnscs -11.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2013
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 18 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(==« 41,473,854 8.3%
Receivables TOTAL ALLOWANCE
Casino 2,232,141 65,914 2,166,227 0.4%
Trade 5,866,476 100,156 5,766,320 1.2%
Sundry 19,532,819 0 19,532,819 3.9%
Notes 93,306,580 0 93,306,580 18.7%
Prepaid EXPENSES . ..veceeteereceacaasansansscsssansansans 10,832,481 2.2%
Other Current ASSEetS ... ... eeeeeeeeeennnnanaanas 9,102,790 1.8%
TOTAL CURRENT ASSETS ..ttt eeeeeeeecacscsescoscosasaaaacanas 182,181,071 36.5%
FIXED ASSETS COST DEPRECIATION
Land 21,853,247 @ ... ieee.n 21,853,247 4.4%
Land Improvements 10,612,683 6,561,845 4,050,838 0.8%
Buildings & Improvements 351,950,600 130,576,938 221,373,662 44 .3%
Furniture & Equipment 282,154,129 232,631,535 49,522,594 9.9%
Lease Improvements 10,007,054 3,208,371 6,798,683 1.4%
Construction in Progress 9,740,446 ........... © 9,740,446 1.9%
TOTAL FIXED ASSETS ...ttt eteeenencacacscaaosacaacaaaasanaaes 313,339,470 62.7%
OTHER ASSETS &t ittt cectnnecaeeeacesssosnossessnesenonscnsnssss 4,258,636 0.9%
TOTAL ASSETS ..ttt tetotossnssssoecanaccsnsasssesnsoesansnsssess 499,779,177 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiieiieeeennnccnnaneas 4,076,728 0.8%
Accounts Payable - Other ...........ciiiiiiiieenennnnnnns 20,005,527 4.0%
Current Portion of Long-Texrm Debt ...........ciieieennnns 730,946 0.1%
AcCrued EXPENSES ..ttt eeeeeeneessssessasesssnsnssannssas 17,310,448 3.5%
Other Current Liabilities .......iiiiiiiiiiteenneenneenns 12,678,031 2.5%
TOTAL CURRENT LIABILITIES ... ..t uceeececeeoccocacacacacncnsns 54,801,680 11.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,006,548 0 2,006,548 0.4%
Debentures & Bonds 18,920,625 0 18,920,625 3.8%
Notes 44,801,363 222,488 44,578,875 8.9%
Contracts 510,648 473,348 37,300 0.0%
Other 109,184,421 35,110 109,149,311 21.8%
TOTAL LONG-TERM DEBT 175,423,605 730,946 174,692,659 35.0%
OTHER LIABILITIES ..t c vttt eeeeeneceaneassossssassannannasos 28,635,305 5.7%
TOTAL LIABILITIES .. vt ceeocssoeoansacsassssossosscnensnanoaesns 258,129,644 51.6%
CAPITAL
Owners Capital ACCOUNES .......c.iiiiiienenenenenenennnsns 109,699 0.0%
Capital Stock & Other Capital ..........ciiiiiiiirneennnns 104,466,518 20.9%
Retained EarNings . ......ccieeeeeeernosooceccacansansanss 137,073,316 27.4%
TOTAL CAPIT AL ... ittt eeeoeesossosassosassaasessasassocassnsscas 241,649,533 48.4%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeeececacacacoscaaanas 499,779,177 100.0%
Average Assets Upper Quartile Median Lower Quartile

27,765,510 42,544,070 5,685,551

987,586



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

REVENUE DOLLARS PERCENT
GaAMATIG + i ittt ittt e e e e e 256,530,933 65.7%
= Yo 11 = 32,905,956 8.4%
o Yoo T 48,992,438 12.5%
2 =T« (= 21,712,924 5.6%
(0] o8 oY= <N 30,261,627 7.8%
TOT AL REVENUE ... ..ttt ittt eeeeeeeeoeeneeeoseeeeennnensnes 390,403,878 100.0%
COST OF SALES ... ittt otoetnnseeseecsnoesossasesasosnesnsesaase 41,456,487 10.6%
GROSS MARGIN .. ittt it ieteeenceneeneesesnsnsseeosenasansonsens 348,947,391 89.4%
DEPARTMENT AL EXPENSES ...t ittt ttteeeeeeneeneeeeeeoeenennns 155,204,967 39.8%
DEPARTMENTAL INCOME (LOSS) .+ ittt ittt eeeeeeeeeeneeneenennns 193,742,424 49.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiirnnnaannnn 20,826,361 5.3%
Bad Debt EXPENSE ...ttt ittt eteneesanenessanasannns 65,477 0.0%
Complimentary Expense (not reported in departments)...... 11,235,804 2.9%
Depreciation - Buildings ............iiiiiiiiiiinnennn. 12,184,499 3.1%
Depreciation and Amortization - Other ................... 16,440,378 4.2%
Energy Expense (electricity, gas, etc.) ................. 8,649,843 2.2%
Equipment Rental Or LEaSe .........oituituieuinentnnennennens 299,569 0.1%
Interest EXPeNSEe . ...ttt nnnnnenennnnnnnnnsnsannns 6,716,440 1.7%
Music and Entertainment ...........uoiiitttttnneeenneennnn 6,868,069 1.8%
PAyTOll TaAXeS .o iiiiii ittt titeetenneetenenetenenaeennnnses 2,520,560 0.6%
Payroll - Employee Benefits ........... ... i, 5,226,940 1.3%
Payroll - Officers .........iiiiiiiiiiinieiennennenaannns 3,030,556 0.8%
Payroll - Other Employees .........c.iuieiuitiiinnennenneennn 24,796,508 6.4%
ReNt Of PremisSes ... ittt ittt eennnnenaaeaanns 4,425,619 1.1%
Taxes - Real Estate ..... ...ttt eneeneennennn 3,207,578 0.8%
Taxes and Licenses - Other .......... ittt innnnnnnn 1,466,314 0.4%
Utilities (Other than Energy EXpense) ............c..c.... 2,495,830 0.6%
Other General and Administrative Expenses ............... 20,501,843 5.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 150,958,188 38.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt iitneneeeeoeeoaeaesaaaaananens 42,784,236 11.0%

Average Revenue Upper Quartile Median Lower Quartile
21,689,104 30,392,567 10,158,871 2,851,666




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........cceeeeeesee
Coin Operated DeViCEeS ......c.iitierrereeeoceaceanannanns
Poker and Pan ........oieteieeeeneneneneeencncncncncncnns
RACE BOOK .t iiiiiiitneeeeeenceeenssasessanananssanssnsss
SPOYES POOL ...t iiitiiietineeeeeeeeeeeesenensensnnsannns
TOTAL REVENUE .. ...ttt tteeeeneeeoennnoococcccsssssacacnnsss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt eneeseneeseeneseanansanansas
COmMMiSSIOoNS . ..ottt ittt ittt enenenenenonnnnnns
Complimentary EXPEeNSE .. ....cieeeeeeeeeceaceaceanaananns
Gaming Taxes and LiCEeNSES .. ...c.vivtereenenenrnenenennns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOll TAXES . i cvvtietneeneeneenceeceessesnsnennensenses
Payroll - Employee Benefits ..........iiiiiiiiienennnns
Payroll - Officers .......ciiiiiiiiiiinneenecaonannnnns
Payroll - Other EmMpPloyees .........iieeeeeoecenoannsaneas
Race Wire FeesS .....:iiiiiiiiiiieneeneneenennennenennenns
Other Departmental EXPENSES .......ccieeeeeeececencsanens
TOTAL DEPARTMENTAL EXPENSES .......cccceeeececccnnnnccccss

DEPARTMENTAL INCOME (LOSS) . tvtieteienenenenenenenenenanans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES it vtiiiieineeeeeeeeessessessessncencnnsnsans
Complimentary ROOMS .. ..veeeeeeeeeeeeoeeceaoeanaanannnns
TOTAL REVENUE ... ..t tveeeeecsccocsacssocssssssssssssssssssas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt etierneeeeeneneeneencencennnns
Complimentary EXPENSE ......cieierereeenenononoconnnnnas
PAaYYOLll = TAXES .t vvveeeeenerneenesecencenssesnocnnennss
Payroll - Employee Benefits ...........ciiiiiriennnnnnnn
Payroll - Officers ........c.iiiiiiiiiiiiiiiiienenenennns
Payroll - Other Employe€es ........cieeieriernenneencnnnns
Other Departmental EXPENSES ......c.ceeeeeeececncncncnns
TOTAL DEPARTMENTAL EXPENSES .......ccccceeeeecccccnnnnccscs

DEPARTMENTAL INCOME(LOSS) .. teeeenneneeoneneananannnanns

1-27
DOLLARS PERCENT
43,861,233 17.1%
207,818,462 81.0%
3,312,133 1.3%
299,233 0.1%
1,239,872 0.5%
256,530,933  100.0%
68,775 0.0%
148,290 0.1%
35,081,864 13.7%
20,602,306 8.0%
5,507,835 2.1%
3,254,955 1.3%
2,699,823 1.1%
1,538,221 0.6%
19,379,859 7.6%
80,822 0.0%
8,393,199 3.3%
96,755,949 37.7%
159,774,984 62.3%
DOLLARS PERCENT
24,269,679 73.8%
8,636,277 26.2%
32,905,956 100.0%
0 0.0%

296,789 0.9%
1,085,056 3.2%
741,873 2.2%
179,374 0.5%

10, 960, 266 33.3%
5,997,678 18.2%
19,261,036 58.5%
13,644,920 41.5%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

FOOD DEPARTMENT

REVENUE

FOOd Sales . ...ttt tinteentenetnennennnnens
Complimentary Food Sales ........c.ieiieinenncencnnannas
TOTAL REVENUE . ... ...ttt innneeeennneesannnneeas
COST OF SALES ittt it ittt e ennsnseeeneensasessesssnneesas

GROSS MARGIN ... ittt ittttnteeeenesseensnssnennsnsnssnnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt tineeeennneteneasannanesnns
Complimentary EXPENSE . .....coutuenenenenenenenenenans
PAYTOLl - TAXES i ieetineeeennenetennesanenssnenasannans
Payroll - Employee Benefits ............ .. i
Payroll - Officers .........ciiiiiiiiiiiiniineenaananns
Payroll - Other Employees ..........c.ciieiieenncnncnns
Other Departmental EXPENSES ... ...c:ceeeerenneeennnesns
TOTAL DEPARTMENTAL EXPENSES ...... it tiiiiieeennneeeanns

DEPARTMENTAL INCOME(LOSS) ...t iitiitnneeneeneeneeneenns

REVENUE

Beverage Sales ........iiiiiiiiiii ittt ittt
Complimentary Beverage Sales ...........ciiuiiiuinunenn.
TOTAL REVENUE .. ... iiiiiiititttnenennnnnnnnnanaannnnns
COST OF SALES ittt ittt it tietnttnensasensssssnaeesaeanns

GROSS MARGIN ... ...ttt ttttteeneeeneenenenenennsnsnnnnnnnnnnasas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt innneeeennneteneacenanesans
Complimentary EXPENSE ... ...t tenenennnaennnnnnnnnnns
PAYYOLll - TAXES i v ittt i etnnneseneeeseneasennanssannns
Payroll - Employee Benefits .............. ... .. . ...
Payroll - Officers .........iiiiiiiiiiiieneinnnnnnnns
Payroll - Other Employees .........c.oiiiiiiinnneannns
Other Departmental EXPeNnsSesS .........c..ciueeeueeneennnn
TOTAL DEPARTMENTAL EXPENSES .......cititiuinenencncnnnnn

DEPARTMENTAL INCOME(LOSS) .......ittiiiiiininnnnnnannannnnnn

DOLLARS PERCENT
31,563,734 64.4%
17,428,704 35.6%
48,992,438 100.0%
22,479, 945 45.9%
26,512,493 54.1%

0 0.0%

1,427,352 2.9%

2,171,580 4.4%

1,519,497 3.1%

687,550 1.4%
18,245,430 37.2%

3,072,052 6.3%

27,123,461 55.4%
-610, 968 -1.2%

DOLLARS PERCENT

5,923,312 27.3%
15,789,612 72.7%
21,712,924 100.0%

6,837,493 31.5%
14,875,431 68.5%

0 0.0%

26,175 0.1%
570,268 2.6%
607,328 2.8%
114,371 0.5%
3,530,512 16.3%
660,234 3.0%
5,508,888 25.4%
9,366,543 43.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Year 2013
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 25,692,166 84.9%
Other Complimentary ItemS .......ccieeeeeeoecoosonnosnsons 4,569,461 15.1%

TOTAL REVENUE ...ttt teeeeeeeeecooeeeeasososeeassssseaasnnnnns 30,261,627 100.0%

COST OF SALES ..t tteeeeoecsonosaesssssscssssssscsssssscnsasaes 12,139,049 40.1%

GROSS MARGIN ...ttt eieeeeeosocoscasosonossassssssassssssssssns 18,122,578 59.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt tereetenosssessnsssasssssssssssnnss 0 0.0%
Complimentary EXPENSE .. ...veteeeeesoosoossossnssnssnsssns 987,898 3.3%
PAYYOll - TAXES . ovveeeeeeeeoeeseeseescescsncsnssncnncnans 244,179 0.8%
Payroll - Employee Benefits ........ciiiiiiiiiinnennnnnns 175,230 0.6%
Payroll - Officers ........cciiiiiiennnn. ettt 157,442 0.5%
Payroll - Other EmplOyeesS .....iiieereeeesesnossasnsnsnns 2,212,129 7.3%
Other Departmental EXPENSES ........eeeeeeeceeccnccncncnns 2,778,755 9.2%
TOTAL DEPARTMENTAL EXPENSES ....:..ccceeesecccassacccsnsanscs 6,555,633 21.7%
DEPARTMENTAL INCOME(LOSS) .. iiieeerneeeeeneossannosannnnnns 11,566,945 38.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......ccietennnennnnn 1,105
ROOMS DEPARTMENT .....ccteeeeeeeeonnnns 538
FOOD DEPARTMENT ......iitteennnnnnnnnns 996
BEVERAGE DEPARTMENT .............cc0... 256
G & A DEPARTMENT ........iiiiiinnnnnnn 878
OTHER DEPARTMENTS .........0etteeneennn 114
TOTAL vttt v teennerenneseenanssenansensaes 3,887



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 86,047 70,943 82.45%
AUGUST ........ 86,405 71,7175 83.07%
SEPTEMBER ..... 93,676 74,489 79.52%
OCTOBER ....... 85,778 66,659 77.71%
NOVEMBER ...... 84,305 58,641 69.56%
DECEMBER ...... 94,705 57,658 60.88%
JANUARY ....... 85,360 54,362 63.69%
FEBRUARY ...... 81,013 57,298 70.73%
MARCH ......... 95,381 71,395 74 .85%
APRIL ......... 84,694 60,337 71.24%
MAY ........... 86,022 63,405 73.71%
JUNE .......... 93,470 72,075 77.11%
TOTAL ......... 1,056,856 779,037 73.71%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 56.30 Per Room Per Day 27.87
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 266.76 Per Room Per Day 16.64

Average Food Sales Average Room Rate

Per Room Per Day 62.89 Per Day 42.24



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 10 4,345 964

Coin Operated Devices 18 13,597 849

Poker and Pan 5 1,437 461

Race and Sports 3 1,318 389

TOTAL CASINO 18 16,630 857

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 332.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .cicteeeeeeoeoaononees 93.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cvceeeeeas 441.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ucveeeeeeecenoennns 80.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 71.0%
RETURN ON INVESTED CAPITAL* .. ...¢¢cceeceoccocccscoocnccsscs 12.4%
RETURNAON AVERAGE ASSETS* ... . ittt eeeeeeeeeeoeeoeocosncnnens 10.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2013
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o L 16,549,098 16.5%
Receivables TOTAL ALLOWANCE
Casino 407,389 212,059 195,330 0.2%
Trade ‘540,699 0 540,699 0.5%
Sundry 319,516 20,650 298,866 0.3%
Notes 2,900 2,800 100 0.0%
Prepaid EXPENSES ....vecieeeeeeeosessnsoosoassnssnssnsasss 3,875,115 3.9%
Other Current AsSsetsS ......ciiiiiiitnnnnnnnnoaoneaaeannnnns 4,804,673 4.8%
TOTAL CURRENT ASSETS ...ttt teeesesesosssssssssssssssssssasas 26,263,881 26.3%
FIXED ASSETS COST DEPRECIATION
Land 10,632,784 ... ... 10,632,784 10.6%
Land Improvements 2,080,313 226,484 1,853,829 1.9%
Buildings & Improvements 44,568,670 15,352,382 29,216,288 29.2%
Furniture & Equipment 99,143,521 81,014,749 18,128,772 18.1%
Lease Improvements 8,769,991 4,660,806 4,109,185 4.1%
Construction in Progress 1,397,693 L ..iiiiie.. 1,397,693 1.4%
TOTAL FIXED ASSETS ...ttt eeeeeeesossssscssssssassocsssssssssaes 65,338,551 65.3%
OTHER ASSETS & ittt ittt etenseotosnssossasnacncssesesesscansnseas 8,415,480 8.4%
TOT AL ASSETS & ittt ictetessasesasesansssasssesesansosscenases 100,017,912 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ccieiieieeencnncnncnnns 3,659,331 3.7%
Accounts Payable - Other .........cciiiiiiiineenennnnannns 315,505 0.3%
Current Portion of Long-Term Debt ..........cieeieeeennns 1,613,445 1.6%
AcCrued EXPENSES ..ttt eeteteecenenssanossssnsssnnssnness 7,684,636 7.7%
Other Current Liabilities .....iiiiiiininneeeeeeenenennns 1,166,413 1.2%
TOTAL CURRENT LIABILITIES .....¢ctcceceecccasasasoasocnnsanss 14,439,330 14.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 18,329,738 407,966 17,921,772 17.9%
Debentures & Bonds 0 0 0 0.0%
Notes 23,467,182 800, 738 22,666,444 22.7%
Contracts 1,097,037 404,741 692,296 0.7%
Other 18,764,285 0 18,764,285 18.8%
TOTAL LONG-TERM DEBT 61,658,242 1,613,445 60,044,797 60.0%
OTHER LIABILITIES ...t eteeeeecoeecasossossossossasssesnsssssssss 919,559 0.9%
TOTAL LIABILITIES .ttt vt esencsocecassaocsssnsncnenssessnnsas 75,403,686 75.4%
CAPITAL
Owners Capital ACCOUNLS . .....ciieieeeneeceaceanannnnnans 42,787,770 42.8%
Capital Stock & Other Capital ...........ciiiieeennennnns 10,377,047 10.4%
Retained Earnings .........ciieiineeneeneeeraceaocannnnns -28,550,591 -28.5%
TOTAL CAPITAL ..ttt tteeesesesesassscsssssssssasossssssssssss 24,614,226 24.6%
TOTAL LIABILITIES AND CAPITAL. ... ¢ttt ceeecsasascscsocnsnsss 100,017,912 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,667,861 9,119,540 2,726,327 1,233,838



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
GAMING &t ittt et teeeeseneeeeseeeseeeasaseaseneasasnnsnsns 95,803,635 64.5%
ROOMS .. ittt i ittt it teeeeeeesesososesosossassasasscssnsnssns 8,239,950 5.5%
FOOA & ittt it ittt et itit et titeeteeseeeeeeeeeeeeneeeeeaannns 21,830,770 14.7%
2T = o= e = 9,662,356 6.5%
[ o8 o 1= < 13,083,468 8.8%

TOTAL REVENUE ... ...ttt ttieetneeneenesoesssoseeossosscocnneas 148,620,179 100.0%

COST OF SALES .4 ittt ittt et anosnoeessessenoseeanaaassnaeesanas 23,153,239 15.6%

GROSS MARGIN ... ittt ot eeesontoneaoeneeassasneaneanenoansnns 125,466,940 84.4%

DEPARTMENTAL EXPENSES .. .. ...ttt ttererecoecoscoscoaconcocncnnsns 65,988,536 44 . 4%

DEPARTMENTAL INCOME (LOSS) i ittt ittt it eeenneeennnnneneennns 59,478,404 40.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........iiiiiiiiiiiieiaannns 4,092,054 2.8%
Bad Debt EXPEINSE ...ttt ttnneeteneetennetennasenensns 42,695 0.0%
Complimentary Expense (not reported in departments)...... 2,342,586 1.6%
Depreciation - Buildings ........... ettt ettt 1,008,282 0.7%
Depreciation and Amortization - Other ................... 7,635,350 5.1%
Energy Expense (electricity, gas, etc.) ................. 3,402,643 2.3%
Equipment Rental Or LEASE .......uvtuvtirnenenenenenenennns 533,203 0.4%
Interest EXPeNSE . ...ttt teeeeeeennnnennnnnnns 3,296,185 2.2%
Music and Entertainment ...............itiiiiriinnranans 421,913 0.3%
PAYYOlLl TAXES vt vveetnneeeennneeeneeseseeseenasanensans 1,351,697 0.9%
Payroll - Employee Benefits ............ .ot 1,621,417 1.1%
Payroll - Officers ........ciiiiiiiiiiiiiiiiiiineninnenns 427,361 0.3%
Payroll - Other Employees ........iiieiiiieereneerennnenn 11,778,953 7.9%
Rent Of Premises ........c.iiiiiiiitteeeeeeeennnnnnnnnnnns 3,240,311 2.2%
Taxes - Real Estate .......c.ciiiiiiinieneeenneneeennnennnn 521,097 0.4%
Taxes and Licenses - Other .......... i, 638,153 0.4%
Utilities (Other than Energy EXpense) ................... 1,237,795 0.8%
Other General and Administrative Expenses ............... 8,792,405 5.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ccicvee.. 52,384,100 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt teeeeecacoscacacncncncnnss 7,094,304 4.8%

Average Revenue Upper Quartile Median Lower Quartile
9,908,012 14,307,083 6,403,666 2,233,361



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........cceeeeeenee
Coin Operated DEVICES ......ctveiernecesesccaccanansanss
Poker and Pam . .....c.cieieienenenenenenenenenencncnannns
RACE BOOK ittt iiiiititeeteeeeeeeeeseeeasaeeasaanasanans
SPOYES POOL ...ttt ieeeeeenesassosesssssonsssssssannss
TOTAL REVENUE . ...ttt ttteeeenneeoooooccoscseccsssnsnnncess

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t ietiitietneeeeneeneencencensensnns
ComMMiSSIOoNS . ...ttt ieeeeeeeesesenesosannnnnas
Complimentary EXPENSE .. ...c.coeeeeeeenesnsanosasasnsnnas
Gaming Taxes and LiCeNSesS ........ietveeeceesoccoccnnnns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TAX@S .t vevtivnereneesenensennesssonssssnssaness
Payroll - Employee Benefits ................ ...,
Payroll - Officers .......ciiiiiiiieeennnnnecenananannns
Payroll - Other Employees ........c.ieiieieenecnccnncnnns
RAaCe Wire FEeS .. i. ittt it ittt tititneenerececenanenonnns
Other Departmental EXPENSES .......cvevevenenenenanannns
TOTAL DEPARTMENTAL EXPENSES ......c.ttitieeecccennccnscnas

DEPARTMENTAL INCOME(LOSS) . .vtitiierneneennenenneneennanns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .ttt iiiiitiieeeeeeoeneeneescesensencencnnnnss
Complimentary ROOMS .. .vcvti e ternreneresosesononononoss
TOTAL REVENUE ... ...ttt eeesoesccesosesossssscsosssssssssssaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...t vtiitiernerneencnesnecnonnncnsnns
Complimentary EXPENSE ... ...cceeeerensoccoacsnsossoosasas
PayYOll - TAXES .t tveeeeeneesenncssnnsennasannsssnnsas
Payroll - Employee Benefits ..........ciiiiiiiiiinnnnnn.
Payroll - Officers ........ciiiiiiiiiinrnncncnannnnnnnas
Payroll - Other EmMpPlOyeEeS .......cieeeeeeesoosoosonnasas
Other Departmental EXPENSES ......cceveeeeececoconnsnnas
TOTAL DEPARTMENTAL EXPENSES .......cccttttteeecccnnnnnnnns

DEPARTMENTAL INCOME(LOSS) ..t iteetinenennennennenennnnnns

1-35
DOLLARS PERCENT
6,365,321 6.6%

88,016,790 91.9%

576,663 0.6%

611,864 0.6%

232,997 0.2%

95,803,635 100.0%

8,017 0.0%
1,357,045 1.4%
11,106,738 11.6%
8,063,775 8.4%

474,079 0.5%
1,092,760 1.1%
1,086,848 1.1%

0 0.0%
10,220,142 10.7%

238,819 0.2%

8,010,062 8.4%
41,658,285 43.5%
54,145,350 56.5%

DOLLARS PERCENT

7,079,635 85.9%

1,160,315 14.1%

8,239,950 100.0%

129 0.0%

217,290 2.6%

248,605 3.0%

190,522 2.3%

0 0.0%
2,324,759 28.2%
1,471,459 17.9%
4,452,764 54.0%
3,787,186 46.0%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SAleS .. i it ittt it ittt ettt aeaeesensesseseeeeeaaannn 16,731,591 76.6%
Complimentary Food Sales .......ciieiiereeeenenneeaeannns 5,099,179 23.4%

TOTAL REVENUE ... ...t iiiittiiteereneeeeceneaeeonnseensnnnns 21,830,770 100.0%

COST OF SALES ..ttt vennoncetnennnstonsosenasanesnesasesasens 10,072,282 46.1%

GROSS MARGIN ...t venuoenesososnessessesnesnesnnsosanoessns 11,758,488 53.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... .iit ittt tnneenenneeneeneeneeneenees 0 0.0%
Complimentary EXPEISE . ...t teeeneeeneenseaseaanannns 283,638 1.3%
PAYTOLl = TAXES i ittt i et tennneteneneeeneeeeennaesennnsan 1,280,818 5.9%
Payroll - Employee Benefits ........... ... i, 987,324 4.5%
Payroll - Officers ........ ..ttt iiiinnnnnn. 0 0.0%
Payroll - Other Employees ........ciiiiuieiinnnernnnnennnn 10,828,673 49.6%
Other Departmental EXPENSES ... .....ctttteeeeennnnnnnnnns 2,025,788 9.3%

TOTAL DEPARTMENTAL EXPENSES .. ... .ttt ittietentensenncnnnnns 15,406,241 70.6%

DEPARTMENTAL INCOME (LOSS) .. ittt inineteneeseneacannnennns -3,647,753 -16.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt 2,099,298 21.7%
Complimentary Beverage Sales .........iueciweenennnnnnenns 7,563,058 78.3%

TOTAL REVENUE . ...t iitiitiitinenneeneeneeneeeeceneeneenees 9,662,356 100.0%

COST OF SALES .. iv ittt imenettenenenenensnensnnenensnannnsns 3,419,661 35.4%

GROSS MARGIN ..ttt it iiietnetnnennenneeneensensennsnnnnnns 6,242,695 64.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... iiiiiiinineneneneneneneenenenenens 0 0.0%
Complimentary EXPENSE . ......uiututnenenennenenenenenenns 21,894 0.2%
PAYyTOll = TAXES ittt it ttnnetennneteneaseneneseesnnsenns 247,744 2.6%
Payroll - Employee Benefits ............ ... it 175,087 1.8%
Payroll - Officers ........ciiiiiiiiiiniineeineeaeennnnans 0 0.0%
Payroll - Other Employees .........ciiiiieiinneerennneennn 1,720,990 17.8%
Other Departmental EXPENsSesS .........oeciiuiuiieeenneeennnns 369,654 3.8%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tinenneeneenaenns 2,535,369 26.2%

DEPARTMENTAL INCOME(LOSS) .. i it tiitiitnnennennennceneannnn 3,707,326 38.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2013
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 13,057,866 99.8%
Other Complimentary ItemS ........ciieieenncnecnennnnnnns 25,602 0.2%

TOTAL REVENUE .. ...ttt eeeeececenseascsacnansasssnnnnsasss 13,083,468 100.0%

COST OF SALES &ttt tteeeteeeenassecesaassccaesscssanasaasasaes 9,661,296 73.8%

GROSS MARGIN .. ...ttt eieeeooseeecoosoossssssasnosssssssnssssscsss 3,422,172 26.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... iiiettneeteneeseneosenecseneasanansas 374 0.0%
Complimentary EXPENSE .. ...:ueteeeenenenenananananananasas 69,633 0.5%
PAQYYOLl = TAXES .ot veteetneeneenceeeseneeseassessnennanss 80,868 0.6%
Payroll - Employee Benefits ...........iiiiiiiiiinnnnnns 69,792 0.5%
Payroll - Officers .......ciiiiiiiiiiiiiiiiineenenannnnns 0 0.0%
Payroll - Other Employees .........tiuiiietnenncennnannnns 813,077 6.2%
Other Departmental EXPENSEeS ........cteeeerneeccneasannss 902,133 6.9%
TOTAL DEPARTMENTAL EXPENSES .......cttteeeeeeeescccnnnaasss 1,935,877 14.8%
DEPARTMENTAL INCOME (LOSS) .. ettt etveeeenesnnseosecaanaasnnss 1,486,295 11.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cctuieeeeeennn 522
ROOMS DEPARTMENT ..........ccctieennnnnn 122
FOOD DEPARTMENT ........cittteennnaanns 604
BEVERAGE DEPARTMENT ...........ccc000nnn 132
G & A DEPARTMENT .........ccitiiiennnnns 322
OTHER DEPARTMENTS ..........cccceeennns 41
TOTAL &ttt ittt iteineeecanonneanenennas 1,743



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 21,326 15,257 71.54%
AUGUST ........ 21,106 14,270 67.61%
SEPTEMBER ..... 20,541 14,010 68.21%
OCTOBER ....... 20,866 10,249 49.12%
NOVEMBER ...... 20,085 8,022 39.94%
DECEMBER ...... 20,788 7,288 35.06%
JANUARY ....... 20,413 6,576 32.21%
FEBRUARY ...... 18,149 7,762 42.77%
MARCH ......... 20,040 8,535 42.59%
APRIL ......... 20,015 10,822 54.07%
MAY ........... 21,247 12,811 60.30%
JUNE .......... 20,556 14,469 70.39%
TOTAL ......... 245,132 130,071 53.06%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 48.94 Per Room Per Day 74.29
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 676.68 Per Room Per Day 21.25

Average Food Sales Average Room Rate

Per Room Per Day 167.84 Per Day 63.35



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39

Fiscal Year 2013
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 1,830 355

Coin Operated Devices 15 12,146 483

Poker and Pan 5 546 211

Race and Sports 3 501 562

TOTAL CASINO 15 13,160 485

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 181.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢ccceceeesccsccsccsss 32.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cceocoeeeees 170.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......cccc.. 19.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....cccceeecccnnsacns 145. 4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 131.9%
RETURN ON INVESTED CAPITAL* .....¢citceeeesccsocssssnsnssscaes 13.0%
RETURN ON AVERAGE ASSETS* .. ...ttt eeeeesccccsssscnnnssssss 10.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2013
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages
Debentures & Bonds
Notes
Contracts
Other
TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

COMBINED BALANCE SHEET 1-41
ASSETS
DOLLARS PERCENT
.................................................... 137,887,284 7.6%
TOTAL ALLOWANCE
13,620,376 6,143,174 7,477,202 0.4%
104,839,624 1,340,657 103,498,967 5.7%
6,465,325 0 6,465,325 0.4%
1,111,433 0 1,111,433 0.1%
........................................ 27,977,734 1.5%
.................................... 35,747,332 2.0%
...................................... 320,165,277 17.6%
COST DEPRECIATION
184,710,490  ........... 184,710,490 10.2%
11,532,237 6,254,170 5,278,067 0.3%
1,489,932,394 585,948,960 903,983,434 49.7%
864,920,445 696,034,683 168,885,762 9.3%
25,676,426 15,221,134 10,455,292 0.6%
19,065,277 = ..., 19,065,277 1.0%
........................................ 1,292,378,322 71.1%
....... et e et 205,423,494 11.3%
....................... cevesees. _1,817,967,093 100.0%
LIABILITIES AND CAPITAL
................................ 29,050,005 1.6%
................................ -81,493,352 -4.5%
....................... 50,666,566 2.8%
........................................ 60,093,325 3.3%
............................... 33,897,618 1.9%
................................. 92,214,162 5.1%
TOTAL OWING CURRENT PORTION
92,184,603 35,122,392 57,062,211 3.1%
193,725,427 0 193,725,427 10.7%
170,799,005 13,774,515 157,024,490 8.6%
1,797,285 1,321,328 475,957 0.0%
551,173,108 448,331 550,724,777 30.3%
1,009,679,428 50,666,566 959,012,862 52.8%
ettt e et ittt e 24,318,281 1.3%
......................................... 1,075,545,305 59.2%
................................. 514,600,575 28.3%
........................... 11,987,525 0.7%
....................................... 215,833,688 11.9%
............................................. 742,421,788 40.8%
.............................. 1,817,967,093 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

56,811,472

28,887,411

13,814,631

3,478,068



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

REVENUE

DOLLARS

PERCENT

(] o8« =

727,654,114
232,040,077
225,216,834

97,327,010
104,532,272

1,386,770,307

COST OF SALES ...ttt ettt tnteesanseeeennnnsennssssseneesnnnnas
GROSS MARGIN . ...t iiniiinnnnoennnsesernrosnanesanansnsnnas
DEPARTMENTAL EXPENSES .. ... ...ttt teennnnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) .+ttt tiitiitientnnnnennnnncneenenns

165,748,261

1,221,022,046

707,183,475

513,838,571

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ciiiiiiiiiiaiaaaann
Bad Debt EXPENSE ...ttt ittt eeneaenenenenenenns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............iiiiiiiiiiiiinnnnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease .........c.iiiiiiiinennnnnnnnnnns
Interest EXpPENSe ..........iiitiiiiiiiiiititeiteeeennnnnnnns
Music and Entertainmment ............ ... ... i ittt
PAyYOLlLl TaX@S ..t i it tiit ittt enneeseneeneeneenennennens
Payroll - Employee Benefits ...........ciiiiiiiiiinnnnn.
Payroll - Officers ..........i ittt inninnnnnnns
Payroll - Other Employees ..........iuiiiiiiiiinnnnnnnnns
Rent of Premises ......... i iiiiiiiiiiiiinineninenenennns
Taxes - Real Estate ........ ... . i,
Taxes and Licenses - Other ............ .. ..
Utilities (Other than Energy EXpense) ............c.c.c.-
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........cc00..

40,432,308
98,009
27,060,795
42,638,796
57,906,779
36,167,249
7,427,427
63,140,139
7,919,877
8,788,612
14,143,464
3,225,651
89,205,845
9,645,343
11,831,545
3,280,987
10,515,029
79,691,296
513,119,151

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt neeeeennnns

719,420

Average Revenue Upper Quartile Median

Lower Quartile

43,336,572 59,076,223 19,727,954

7,556,708

52
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated DeVICES .....iveirerneeeseoeeoeassnaancnnns
Poker and Paml .. ....uoeiuieeneeneenoeesenssnssnsscencnncnss
RACE BOOK .t iitiirennneenessnensssssnesscsnssosssssnsonsas
SPOYES POOL ..t iitii it iiteeeeeeeseeensenesscensssnasennss
TOTAL REVENUE ...ttt teeesoesocsscasosassssssasssssssssssans

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...t tvteereneensenssnsescessnssncescnss
COMMiSSIONS .. iviiiiiiiiiiieeeeereeeeesesoensnsnsansnsas
Complimentary EXPENSE . ...u.veteeeecsesonsossosssoassnsnses
Gaming Taxes and LiCeNSesS .......cccveeteneosannssannsans
Preferred Guest Expenses (no complimentaries)
PayTOll TaXES .. tveteteeeesenenssanseasesesasnssssnsennsas
Payroll - Employee Benefits .......ciitiiiiinnnecnnennanns
Payroll - Officers .......ciiiiiiiiiiinnnnnnnnocnnnnnnsns
Payroll - Other EmMpPloyeEesS ......iieerennesennnsasnsannsas
RACE Wire FEES ..t iiititiunnsonesorosssesesososasnsnnsns
Other Departmental EXPENSES ......cceeeeeeesecescnnscnnss

TOTAL DEPARTMENTAL EXPENSES .....ccceeeesoccccsssccnsocccssss

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ..ttt eeeeeessssssssssssssssssssssssnnss
Complimentary ROOMS . ..o veeeeeeneeesensoneeasonsancnansnsns
TOTAL REVENUE ...t iteeeeenessscesasssssssssssssssssssssss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t iitiiteneeneentsnceseasenssncasanss
Complimentary EXPENSE ......c.oeeeeeeococsscssncoancansnsss
PayYOll = TAXES .t vteeeeeesnssasosssssssssssssssssnssssns
Payroll - Employee Benefits ........ciiiiiiiiiieinnnnnnnn
Payroll - Officers .......ciiiiiiiiiiiininenennnnennnnnnns
Payroll - Other EmMPlOYEEeS ....:.iveereoeeensosconsssnsssns
Other Departmental EXPENSES ......cceeeeeeesecescnnscnnss

TOTAL DEPARTMENTAL EXPENSES ....¢cceeeeesssccccscsssonccsaes

DEPARTMENTAL INCOME (LOSS)

.................................

1-43
DOLLARS PERCENT
123,219,126 16.9%
585,885,507 80.5%
8,493,685 1.2%
3,385,227 0.5%
6,670,569 0.9%
727,654,114 100.0%
410,815 0.1%
5,415,850 0.7%
149,232,410 20.5%
59,240,310 8.1%
842,714 0.1%
12,216,230 1.7%
13,355,054 1.8%
525,229 0.1%
87,347,800 12.0%
2,295,664 0.3%
62,959,698 8.7%
393,841,774 54.1%
333,812,340 45.9%
DOLLARS PERCENT
170,648,277 73.5%
61,391,800 26.5%
232,040,077 100.0%
483,875 0.2%
10,941,471 4.7%
5,757,597 2.4%
7,678,378 3.3%
0 0.0%
51,401,389 22.2%
32,778,330 14.1%
109,041,040 47.0%
122,999,037 53.0%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAles . it ittt i it ittt ieseeseennseeeeeasneeneeaeenneana 162,331,699 72.1%
Complimentary Food Sales ........ciuieiitnetnenncnnnnannns 62,885,135 27.9%

TOTAL REVENUE ... ...t iiiitiiitintneenenneneeneeneenennennns 225,216,834 100.0%

COST OF SALES ..ttt tttesseennenesensesessnnsseasasnaneeesnnaes 94,011,492 41.7%

GROSS MARGIN ... vvttetmecenenneeneanennenneatnenensennnnss 131,205,342 58.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... iiiiiiiietnennennennennnnannannnnns 4,074 0.0%
Complimentary EXPENSE ... .....uetueteeenennsnceacansnnnnns 2,728,103 1.2%
PayTOll - TaXES ittt ittt ettt essseenenaaeeeeeeasnnnnnnss 10,998,844 4.9%
Payroll - Employee Benefits ..........ciiiiiiiiininnennnn 11,482,461 5.1%
Payroll - Officers ........ciiiiiiiiiiiiiniieinenennannns 0 0.0%
Payroll - Other Employees .. .......ouieiiiierenneeenneeens 88,442,779 39.3%
Other Departmental EXPENSES . ......c.iuieeteneernnacannannnn 14,507,904 6.4%

TOTAL DEPARTMENTAL EXPENSES ... ...t tietncencnnnnanncennns 128,164,165 56.9%

DEPARTMENTAL INCOME (LOSS) .t it tiieetnneeenaasannesennanans 3,041,177 1.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .. ...ttt ittt 38,842,239 39.9%
Complimentary Beverage Sales ..........c.ieiieenennnnannns 58,484,771 60.1%

TOTAL REVENUE ... ...ttt tiittieeeeeeneoeeeseesnsssnannnns 97,327,010 100.0%

COST OF SALES ...ttt tvtnnannertnnenesnenasensneeenansnnnnans 28,237,903 29.0%

GROSS MARGIN ..t tiititinteeetneenneeneenseeeeeennenreaennns 69,089,107 71.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt tnetnenneeneenennenoencannnns 431 0.0%
Complimentary EXPENSE ... ...t nnneeeenenensesnsnsnnas 1,298,700 1.3%
PayTOLll - TAXES .t ittt tiiietenneeennetennetenasennsnenns 2,685,596 2.8%
Payroll - Employee Benefits ........... . iiiiiiiiininnnnn. 3,194,247 3.3%
Payroll - Officers .........i i i i iiiiinnnnnn. 0 0.0%
Payroll - Other Employees ..........iiiiiiiiinnnnnnaaanns 17,636,876 18.1%
Other Departmental EXPENSES .. .....ciiuieeenneeenneennncens 5,218,326 5.4%

TOTAL DEPARTMENTAL EXPENSES .. ...t tiernernrencencencnenss 30,034,176 30.9%

DEPARTMENTAL INCOME(LOSS) . .ttt vitiieennnnoncennsseanansans 39,054,931 40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income ................
Other Complimentary ItemS ........c.cceieiienneneenennennnn
TOTAL REVENUE . ... ..itttereeeeeeeenoneescconossssssnnnnssss

COST OF SALES ...ttt teeeenannnocaccsssssssssssnnnnaansss

GROSS MARGIN .. ....ttiititeeneennnnonncccseaesnnannnnnnaeas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ..ttt tiernereeeersereceessocnancnsss
Complimentary EXPENSE .....c.cieuienenenenenenencnenenensns
PAYYOll = TAXES .t veeeeneeneeeeneenoenacenencencenennnnss
Payroll - Employee Benefits ............ i,
Payroll - Officers .......ciiiiiiiiinrineeeeneennsnonnnnans
Payroll - Other Employe€esS .......ceeiieeeeneceenccnncnnns
Other Departmental EXPEeNSesS .........cieeeeeeecceecccnnns
TOTAL DEPARTMENTAL EXPENSES .......ttteeeeeneececcnnnnnnnns

DEPARTMENTAL INCOME(LOSS) .ttt veneenenneneenennenneneanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-45
DOLLARS PERCENT
91,482,812 87.5%
13,049,460 12.5%
104,532,272 100.0%
43,498,866 41.6%
61,033,406 58.4%
32,221 0.0%
2,391,152 2.3%
2,623,929 2.5%
2,512,695 2.4%
0 0.0%
21,995,957 21.0%
16,546,366 15.8%
46,102,320 44 .1%
14,931,086 14.3%

CASINO DEPARTMENT .........c00000 ceeoe
ROOMS DEPARTMENT ......ccoveeeeeeaaaenn
FOOD DEPARTMENT .......iteeeeeeeennnnnn
BEVERAGE DEPARTMENT .......c0eeeeeeeenn
G & A DEPARTMENT .........c00eeeeeannn
OTHER DEPARTMENTS .......cttveeeeeaaess

3,781
2,533
4,523
1,197
2,611

782

15,427



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 396,989 297,679 74.98%
AUGUST ........ 395,743 305,630 77.23%
SEPTEMBER ..... 396,908 299,763 75.52%
OCTOBER ....... 392,688 251,240 63.98%
NOVEMBER ...... 378,835 198,006 52.27%
DECEMBER ...... 403,939 224,848 55.66%
JANUARY ....... 393,225 219,765 55.89%
FEBRUARY ...... 361,543 217,327 60.11%
MARCH ......... 406,837 261,491 64.27%
APRIL ......... 382,541 253,753 66.33%
MAY ........... 393,720 280,254 71.18%
JUNE .......... 396,024 314,390 79.39%
TOTAL ......... 4,698,992 3,124,146 66.49%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.44 Per Room Per Day 31.15
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 187.53 Per Room Per Day 20.75

Average Food Sales Average Room Rate

Per Room Per Day 72.09 Per Day 74 .27



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 21 6,448

Coin Operated Devices 30 24,119

Poker and Pan 14 1,275

Race and Sports 9 3,290

TOTAL CASINO 32 28,326
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ccceeeeeens

RETURN ON AVERAGE ASSETS* .......cccietteeeennnn

* - FORMULAS

GAMING REVENUE
PER_SQUARE FOOT

PERCENT
347.2%

69.0%
805.1%
8.6%

26.6%

73.9%
63.4%

3.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

910
810
476
340

803
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2013
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

)

ASSETS

CURRENT ASSETS DOLLARS PERCENT
Cash ...... c e ee et c e c et e et et ce e 39,672,769 17.4%

Receivables TOT ALLOWANCE
Casino 1,169,716 40,167 1,129,549 0.5%
Trade 742,490 9,000 733,490 0.3%
Sundry 106,808 6,500 100,308 0.0%
Notes 6,760,558 17,000 6,743,558 2.9%
Prepaid EXPENSES ....vvtvereerscssccaceosncnassnssnssnssnss 4,474,590 2.0%
Other Current ASSEetS .. i ittt iineeeeneoeonoeoeeeeeeeeaeeennnns 17,237,820 7.5%
TOTAL CURRENT ASSETS .. vttveeeeeeecaecnecoaeosacosesnennnnas 70,092,084 30.7%

FIXED ASSETS COST DEPRECIATION
Land 36,782,597 @ ... 36,782,597 16.1%
Land Improvements 4,209,047 2,074,856 2,134,191 0.9%
Buildings & Improvements 97,148,921 43,984,414 53,164,507 23.3%
Furniture & Equipment 127,899,593 92,809,222 35,090,371 15.3%
Lease Improvements 7,135,697 2,893,525 4,242,172 1.9%
Construction in Progress 2,384,404 ... .iiee... 2,384,404 1.0%
TOTAL FIXED ASSETS ..t teeeeeeeoeeceeccesccccsosccosccocsscnses . 133,798,242 58.5%
OTHER ASSETS ..ttt et ttnntoesonoas t et e et e e et e et e 24,744,511 10.8%
TOTAL ASSETS i ittt tteteersssascessansasosensscosssssssassscensse 228,634,837 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .........ciiiiineernneesennnnns 5,017,607 2.2%
Accounts Payable - Other ............ciiiiiiiiiiiinnnn. . 1,136,942 0.5%
Current Portion of Long-Term Debt .............ccccieianne 3,684,872 1.6%
AcCrued EXPENSES . .vtvveerenecseneeseneesesenssssnssenans 6,271,415 2.7%
Other Current Liabilities ......iiiiiiierirtenneeneeennnnns 3,897,387 1.7%
TOTAL CURRENT LIABILITIES .....:cccccecccoccsccsscssassccaes 20,008,223 8.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 23,001,865 1,323,540 21,678,325 9.5%
Debentures & Bonds 0 0 0 0.0%
Notes 17,620,260 900,698 16,719,562 7.3%
Contracts 3,771,940 1,419,570 2,352,370 1.0%
Other 323,285 41,064 282,221 0.1%
TOTAL LONG-TERM DEBT 44,717,350 3,684,872 41,032,478 17.9%
OTHER LIABILITIES ...ttt ceeeccasessscasoassassscnsassssaes 53,058,151 23.2%
TOTAL LIABILITIES ....... e et s e e s e s e e st e 114,098,852 49.9%
CAPITAL
Oowners Capital ACCOUNES . ....c.iitieenernnseosoesaonnnnnns 43,903,115 19.2%
Capital Stock & Other Capital ...........ciiiiiiinnennn. 4,519,559 2.0%
Retained Earnings .........c.iiiiiiiiiininenenenenenenenns 66,113,311 28.9%
TOTAL CAPITAL ...t oeeeeescesossssssosssssssssssscssssssssss 114,535,985 50.1%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeeecsscsscssccasonssss 228,634,837 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,317,089 6,167,328 3,159,776 1,785,053



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locatiomns.

REVENUE DOLLARS PERCENT
(€= (B 5 5 < 143,265,664 66.0%
ROOMS .ttt ittt ittt e toeececosococssssossosossasssssssssss 14,882,028 6.9%
2 o Yo T 31,988, 746 14.7%
2o = T 13,347,491 6.1%
(0] o8 o =5 13,716,071 6.3%

TOTAL REVENUE ... ...ttt teieeeeeeossaosossossssssossnsansanss 217,200,000 100.0%

COST OF SALES ...ttt tteeesosesossanssnsosesssonsssssesssacsnns 27,556,185 12.7%

GROSS MARGIN ... .ttt ittt eeneessnssnsseaacsennssnssssencncannas 189,643,815 87.3%

DEPARTMENTAL EXPENSES ... .. ..ttt nenenenenenensnsnsss 87,455,061 40.3%

DEPARTMENTAL INCOME (LOSS) vt vittiiteeeeenneeeeeonnnenanas 102,188,754 47.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............ciitiiiinnnennnnn 5,594,301 2.6%
Bad Debt EXPENSE ... iiittiiieetnneenenneseneesannnesennss 106,310 0.0%
Complimentary Expense (not reported in departments)...... 3,688,924 1.7%
Depreciation - Buildings ...........ciiiiiiininncnnnnnnns 2,132,271 1.0%
Depreciation and Amortization - Other ................... 12,898,774 5.9%
Energy Expense (electricity, gas, etc.) ................. 5,867,719 2.7%
Equipment Rental Or Lease ..........ociuieriuencnncnnnnnnns 546,036 0.3%
Interest EXPeNSE .......uoveereeeonesoonosnesnnsosessscsess 2,253,553 1.0%
Music and Entertainment ...........oiiiiiiittntnnnnneennns 142,112 0.1%
PAayTOll TAXES ..t i it ittt ttnneetennneseneeeeennesonneennns 1,519,929 0.7%
Payroll - Employee Benefits .............. ... 1,132,817 0.5%
Payroll - Officers ........ ..ttt iiiiinennennns 1,940,158 0.9%
Payroll - Other Employees .........c.ciiiieernnnernnnnennns 11,326,771 5.2%
Rent Of Premises ....... it iiiiiittnnnnnneennneeeeeeeeenns 4,426,677 2.0%
Taxes - Real Estate ....... .ttt ennnnn 1,315,145 0.6%
Taxes and Licenses - Other ............ .t iiiennnnnn 793,124 0.4%
Utilities (Other than Energy Expense) ..........c..coe... 1,216,594 0.6%
Other General and Administrative Expenses ............... 17,540,180 8.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ccceu-.. 74,441,395 34.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. ittt tteeeneenceecencococcnnnsns 27,747,359 12.8%

Average Revenue Upper Quartile Median Lower Quartile
5,051,163 7,038,602 3,763,892 2,046,529



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEeVICES ......civoiuierererarasesesssnananns
Poker and Pam . ... cieieeeeeeeeneneeseseaeaeacenonnennns
RACE BOOK .t .itiiitititnenenoeosncnessesencnenencncnsnsnns
SPOTES POOL ... .iiiiiiiittieeeeteneesssseosenaasananssnns
TOTAL REVENUE .. .. ..ttt ttiieeeeeenenessenanassananasssccnans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .....iiiieitineeteneeeseenecsennasannans
COMMISSIONS ..ttt iiiiiti ittt teeeeneeeneeeenenannnnnnns
Complimentary EXPENSE .. ....cceereecenceaccaosanansansas
Gaming Taxes and LiCEeNSES .. ...ttt ernencncnnennnnns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOll TaAXES o tveeeeeneeneeneeseeneeseosnsessnssnssnsss
Payroll - Employee Benefits ...........cciiiiiiiiinnnn.
Payroll - Officers ........iiiiiiiiiiiiiiiinennnnnnnnnns
Payroll - Other Employees .........ccitiiieneeneenccnnnns
RACe Wire FEeS ... iiiiiiiiiitneeeeeeeeeeeeoenenannnnnnns
Other Departmental EXPENSES ........ceeeieeenenanananans
TOTAL DEPARTMENTAL EXPENSES ........iititiiiiiiiieeeeaacannns

DEPARTMENTAL INCOME(LOSS) ..t titieiternenenenenananannnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..t iiiiieeneeneeneeeeeesensensensensensanns
Complimentary ROOMS .. ...ttt neeneenesnesansansansnnsss
TOTAL REVENUE ......cctiitteteenneeseonnnasosscsnnssssnnnnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt teneeeseneesseencseannasenas
Complimentary EXPENSE . ....c.cieeeeeeesasesasasasasasnsss
PAYTOll = TAXES . ivvveceecnncansansaasansansansanssnsssns
Payroll - Employee Benefits ........... ...
Payroll - Officers .......ciiiiiiiiiiietneenceneenannnnns
Payroll - Other EMPloyeesS .......ciiereereecnesnosnnsnns
Other Departmental EXPENSeS .........ceeeeeeeecenccnnnns
TOTAL DEPARTMENTAL EXPENSES ........cctteeeeeeccccccccnnns

DEPARTMENTAL INCOME(LOSS) ...t iitierneenecnnsnennennnnnas

1-51
DOLLARS PERCENT
2,296,877 1.6%
140,582,509 98.1%
386,278 0.3%
0 0.0%
0 0.0%
143,265,664 100.0%
-48,809 0.0%
1,557,667 1.1%
10,444,315 7.3%
10,563,269 7.4%
527,804 0.4%
1,629,169 1.1%
790,715 0.6%
327,073 0.2%
14,479,357 10.1%
0 0.0%
13,182,712 9.2%
53,453,272 37.3%
89,812,392 62.7%
DOLLARS PERCENT
14,210,094 95.5%
671,934 4.5%
14,882,028 100.0%
0 0.0%
353,942 2.4%
415,565 2.7%
200,839 1.3%
0 0.0%
3,263,473 21.9%
2,690,386 18.1%
6,924,205 46.5%
7,957,823 53.5%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locatiomns.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sale s ...ttt iiiit s tteeeteeeeeeeeseeenneanaannnnnns 25,674,490 80.3%
Complimentary Food Sales ..........eiiiiiennenneencanenns 6,314,256 19.7%

TOTAL REVENUE ... ...ttt tieeeeeeeeeaoseassoasaoascasscanncans 31,988,746 100.0%

COST OF SALES ...t i ittt teeenosaroeeeneoeceaeeneneesnnneacans 16,332,235 51.1%

GROSS MARGIN ... it iitneeneoeeneneoaeeoaasoeeaneonennennnseanns 15,656,511 48.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt iiiitennneeeeeeeenonaaaaanananss 0 0.0%
Complimentary EXPENSE . ... eineeneencencencencansansnns 357,389 1.1%
PayTYOll - TaXeS ...ttt ittt ettt tteeeeeeaennsnsssnsnnanneess 1,676,185 5.2%
Payroll - Employee Benefits ............. .. 1,154,555 3.6%
Payroll - Officers ........i.iiiiiiiiiiiineiineenennonannnns 52,420 0.2%
Payroll - Other Employees .........iuiiiiiitiinneeennnennenn 13,207,865 41.3%
Other Departmental EXPENSEeS ........c..ociuieiuiennenneenenns 3,014,821 9.4%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittetnneeeonnncenns 19,463,235 60.8%
DEPARTMENTAL INCOME (LOSS) . v ettt vt tnnneteneeneenceannanans -3,806,724 -11.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt e 4,373,604 32.8%
Complimentary Beverage Sales .........c.oeieeeeeencnnannns 8,973,887 67.2%
TOTAL REVENUE .. ...t iiittttttnneeeeeneeeesoneseasonennasss 13,347,491 100.0%
COST OF SALES ..ttt tstnveneeeeoeneesonneeesnaesssnnsescasss 5,370,671 40.2%
GROSS MARGIN .. ittt ttiiieeeennneeeesaneesesnnsesanannenasns 7,976,820 59.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... iitiiiiiiineenenneeneeneeneeneenenns 0 0.0%
Complimentary EXPEeNSE ... ....iueiueeneeneeecaneansanananns 1,323,430 9.9%
PAyTOLl - TAXES .ttt ittt tteneneenneeeeneeeennetennasennns 319,882 2.4%
Payroll - Employee Benefits ........... ... i 146,172 1.1%
Payroll - Officers ........iiiiiiiiiiiieeiinneenneaannnns 52,420 0.4%
Payroll - Other Employees ..........eiiiiiueenenncnnnnnnn 2,504,352 18.8%
Other Departmental EXPENSEeS ........c.ueteueencencencnnnas 555,337 4.2%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttteteeneonesnannnnns 4,901,593 36.7%

DEPARTMENTAL INCOME (LOSS) .ttt tti it tintneeneennenaennennns 3,075,227 23.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER_INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.iiiiiiiiinenenenennns
TOTAL REVENUE .. ... ..ttt titiiteeennneeeennnneaannns

COST OF SALES . ... tttuerennossononcssnsnssesasseosnassasnsssens

GROSS MARGIN ... ...t ttieeeenenasanenoccsoasooasasannasoensss

DEPARTMENTAL EXPENSES
Bad Debt EXpense ...........uuiiiiintinnnennenennennnnenns
Complimentary EXPENSE .. .....c.ueteeeecnasnosnossansanses
PAYYOll = TAXES .t i v ttvetnetnneneenceeasensonseeseasaannns
Payroll - Employee Benefits ............ ... ... . i,
Payroll - Officers .........iiiiiiiiiiiiiiiiniennnnans
Payroll - Other EMPlOoyees . .......iuciieiietnennceacanacanss
Other Departmental EXPENSES . ........c.ietieenenneencennns

TOTAL DEPARTMENTAL EXPENSES ... ...t tttteeerennnnesonnnns

DEPARTMENTAL INCOME(LOSS) . ...ttt ineenennenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccuiueeeennn
ROOMS DEPARTMENT .....¢ctteeennnnnnnnns
FOOD DEPARTMENT ........ciiiinnnnnnnns .
BEVERAGE DEPARTMENT .........00iiuunnnn
G & A DEPARTMENT .......iiiiiininnnnnns
OTHER DEPARTMENTS .........iiiiuinean..

1-53

DOLLARS PERCENT
13,473,672 98.2%
242,399 1.8%
13,716,071 100.0%
5,853,279 42.7%
7,862,792 57.3%
11,863 0.1%
24,319 0.2%
142,168 1.0%
84,398 0.6%
26,000 0.2%
1,282,968 9.4%
1,141,040 8.3%
2,712,756 19.8%
5,150,036 37.5%

801

203

790

213

402

95

2,504



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 30,100 21,264 70.64%
AUGUST ........ 29,885 22,419 75.02%
SEPTEMBER ..... 30,936 22,390 72.38%
OCTOBER ....... 31,097 20,991 67.50%
NOVEMBER ...... 30,913 17,578 56.86%
DECEMBER ...... 31,601 14,659 46.39%
JANUARY ....... 32,091 14,613 45.54%
FEBRUARY ...... 29,367 15,142 51.56%
MARCH ......... 32,821 21,313 64.94%
APRIL ......... 31,820 21,669 68.10%
MAY ........... 32,602 21,235 65.13%
JUNE .......... 31,223 21,535 68.97%
TOTAL ......... 374,456 234,808 62.71%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 9.78 Per Room Per Day 56 .84
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 598.71 Per Room Per Day 16.52

Average Food Sales Average Room Rate

Per Room Per Day 136.23 Per Day 63.38



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 1,519

Coin Operated Devices 43 6,170

Poker and Pan 8 383

Race and Sports 0 0

TOTAL CASINO 43 6,701
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...........0c000u..

RETURN ON AVERAGE ASSETS* .........ccittennnnns

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

116
530
125

0

497

PERCENT
350.3%

100.4%
572.4%
17.5%
11.3%
0.1%
92.0%
85.1%
14.6%

12.7%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET - 2-1
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 43 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 o 1,666,810,635 3.1%
Receivables TOTAL ALLOWANCE
Casino 1,164,109,741 488,740,682 675,369,059 1.3%
Trade 437,362,926 21,072,878 416,290,048 0.8%
Sundry 7,088,508,974 660,244 7,087,848,730 13.3%
Notes 211, 752 0 211,752 0.0%
Prepaid EXPEeNSEeS ....ciuieieeeeeeeeeeeeeenseoeanensanaanns 209,069,608 0.4%
Other Current ASSetsS . .....iiitiiiiteeeeeeeeneneeeeeannnans 3,532,286,965 6.6%
TOTAL CURRENT ASSETS ...ttt teeeeeeeeeeeecesceoscccsacocnscans 13,587,886, 797 25.5%
FIXED ASSETS COST DEPRECIATION
Land 13,217,255,038  ...... .00 13,217,255,038 24.8%
Land Improvements 1,293,582,071 417,764,808 875,817,263 1.6%
Buildings & Improvements 24,456,226,328 5,760,501,587 18,695,724,741 35.0%
Furniture & Equipment 8,064,508,928 4,720,421,282 3,344,087,646 6.3%
Lease Improvements 49,010,995 19,358,894 29,652,101 0.1%
Construction in Progress 710,182,907 ... 710,182,907 1.3%
TOTAL FIXED ASSETS ..ttt tttteeeeeeeeeeeeeeseeosecosccocnacnss 36,872,719,696 69.1%
OTHER ASSETS ..ttt teteetecsssssenssessscsnssasssssssssonsnsasasa 2,901,427,618 5.4%
TOTAL ASSETS .ttt v teteossoesseseenssosssosnsssassnssanssanssnsssaoss 53,362,034,111 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.iiiiiiiineencnnnnanas 264,747,790 0.5%
Accounts Payable - Other .......... ... i iiiiiiiiniennnnn 2,466,174, 446 4.6%
Current Portion of Long-Term Debt ............ccccieen.n. 1,142,033,477 2.1%
AcCrued EXPEINSES ..ttt vueerenecsnnsesennssasasannssannsas 746,306,117 1.4%
Other Current Liabilities .........iiiiiiiiiiiieeiiinnnnn 4,222,313,048 7.9%
TOTAL CURRENT LIABILITIES ... ..ttt eeeeeeceossscssocncsnsnscs 8,841,574,878 16.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,166,404,945 180,595 10,166,224, 350 19.1%
Debentures & Bonds 2,690,573,378 1,055,348,498 1,635,224,880 3.1%
Notes 2,286,002,156 32,198,391 2,253,803,765 4.2%
Contracts 7,826,185 4,004,319 3,821,866 0.0%
Other 7,012,748,897 50,301,674 6,962,447,223 13.0%
TOTAL LONG-TERM DEBT 22,163,555,561 1,142,033,477 21,021,522,084 39.4%
OTHER LIABILITIES ...ttt teeeeceossaoseoscsacsscsscsssnscsssscs 10,179,457,826 19.1%
TOTAL LIABILITIES ... vttt tteeesoaeacosssessesesasassssnsosans 40,042,554,788 75.0%
CAPITAL
Owners Capital AcCCoOUntS ........ciiiiiieenencncncnsnnans -6,853,335,297 -12.8%
Capital Stock & Other Capital ...........ciiiiiierncnnnns 19,143,280,693 35.9%
Retained EAQYNINgS .. ...iuotiiennrnenncensnnsocanasanssaanss 1,029,533,927 1.9%
TOT AL CAPIT AL ..ttt it teeeeeocaossssossssssssssssscssssscssas 13,319,479,323 25.0%
TOTAL LIABILITIES AND CAPITAL. ...t e tceceoceossscascnssnsnsns 53,362,034,111 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,240,977,537 1,418,233,822

613,751,362

27,859,932



2-2

Fiscal Year 2013
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

REVENUE

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

5,751,645,823
3,928,746,384
2,414,026,178
1,194,266,734
2,249,935,257
15,538,620,376

.............................................

..............................................

................................

1,076,120,291
14,462,500,085
8,236,711,713

6,225,788,372

......................................

Other General and Administrative Expenses

193,350,091
3,252,967
58,202,579
990,878,064
831,619,634
206,641,985
5,461,091

2,593,584,433

284,116,555
64,196,780
260,293,726
20,892,169
701,607,625
53,436,178
154,402,486
33,201,467
79,660,178

1,187,570,813
7,722,368,821

-1,496,580,449

Median

Lower Quartile

37

15
7
14

6.

93.

53.

40.

(=1

WNOOHOPOROHFHFAMAOHFE WUOMONOOLKH

'S

361,363,265 390,425,186

210,131,489

41,768,554

.0%
25.
.5%
7%
.5%
100.

3%

0%

9%

1%

0%

1%

.2%
.0%
.4%
.4%
.4%
.3%
.0%
7%
.8%
4%
7%
1%
.5%
.3%
.0%
2%
.5%
.6%
T%

.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............cceeuen
Coin Operated DevicCes ........ciiiiiennrnnrnerncnncannnns
Poker and Pall . .......ciuetieteeencnnseaansnnseasasonannns
RAGCE BOOK ..ttt iiiittineeteeeaseneeseneeseneasanansas
SPOYES POOL ...ttt ittt ittt eeteneatenestennasannns
TOTAL REVENUE ... .ttt teeeeeesosssosasosesssasosssssessasssas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t tittieineenenneeneneencensennanss
COMMISSIONS ... iiii ittt ittt ittt eeeeeeeeneaenannns
Complimentary EXPENSE .. ...c.veteeeeeeecansnnsonssnsannns
Gaming Taxes and LiCeNSES . ... ..t tetitnnenoncaracnnnns
Preferred Guest Expenses (no complimentaries) ..........
Y oo N B = =
Payroll - Employee Benefits ...........c0iiiiiiiiiinnn..
Payroll - Officers ........c.iiiiiiiiiiiininnnnnnnnnanns
Payroll - Other EmMpPloyees ........ciiieeteneerenncecnnnns
RACe Wire FeeS . .....iiiiiiiiiiniineenineenenneeneennnnan
Other Departmental EXPENSES ........cteeeetenectcnnasaens
TOTAL DEPARTMENTAL EXPENSES ........ccttteteeeeccccnnnnnnens

DEPARTMENTAL INCOME(LOSS) .. et i vtiitnenneeeennrnennannannss

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...t iiiiiieneieneeeeeneeneeoeeseesenscnscnsnnss
Complimentary ROOMS . .t vvtveteeeecencnnsonsonsensaannss
TOTAL REVENUE ... ...ttt eeeneeeeeeeenesssceansessanannasss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt tinueesenenstaneaeeasonasesnnns
Complimentary EXPENSE . ......ucueuienenenenennnnnnannnnns
PAyYOll = TaAXES vt tvueetenneesennnssnnnssesnssasnasannns
Payroll - Employee Benefits ............. ..
Payroll - Officers .........ciiiiiiiiiiiinininininenannns
Payroll - Other Employe€es ........c.iiitiiineerenecncnnnns
Other Departmental EXPENSES .......cveeteneerenesncnnsns
TOTAL DEPARTMENTAL EXPENSES ........ciitttteeeeeennascnnnns

DEPARTMENTAL INCOME(LOSS) .+ i et v etvetneenennenncencensensnns

DOLLARS

PERCENT

2,678,149,033
2,877,513,282

101,759,803
27,992,833
66,230,872

5,751,645,823

140,699,277
9,669,804

1,487,963,301

433,285,219
217,014,665
113,445,782
196,314,357
14,132,161
745,152,494
6,756,919
463,834,866

3,828,268,845

1,923,376,978

DOLLARS

46.6%
50.0%
1.8%
0.5%
1.2%
100.0%

2.4%
0.2%
25.9%
7.5%
3.8%
2.0%
3.4%
0.2%
13.0%
0.1%
8.1%
66.6%

33.4%

PERCENT

3,182,943,369

745,803,015

3,928,746,384

13,697,188
113,758,707
75,779,996
220,342,927
2,980,368
720,233,444
458,725,049

1,605,517,679

2,323,228,705

81.0%
19.0%
100.0%

0.3%
2.9%
1.9%
5.6%
0.1%
18.3%
11.7%
40.9%

59.1%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ........ciiiimiinnennnns O
Complimentary Food SalesS ........c.cuieuienienenenennnnas
TOTAL REVENUE .. ...ttt ittt teeeeneeeeeoennnneaasannnns
COST OF SALES .t ittt vt o tnoneeeeosenestsnnessassasananss

GROSS MARGIN . ...ttt tiiiertnnnennneneenaneroaneonssannsens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt tiiinetenneneenneeonneennnn
Complimentary EXPENSE . .....c.uviiinenenetnnnnnnnnenens
PayTOll - TAXES it iiiitttnneeenneeeennceensnennnnns
Payroll - Employee Benefits ............ ...
Payroll - Officers .........ciiiiiiiiiiinreeenennnnnns
Payroll - Other Employees .........cciiiieiniernneenans
Other Departmental EXPENSEeS ........c:oeeeeeeeeennnns
TOTAL DEPARTMENTAL EXPENSES ........tttitiiiieeeeennnnenenns

DEPARTMENTAL INCOME (LOSS) ..ttt inintnonencnennnnnns

REVENUE

Beverage Sales ........iiiiiitiitit ittt
Complimentary Beverage Sales ..........eeeereeeeennns
TOTAL REVENUE ... ..ttt ittt tieeneenneeeneseesonesonasnnas
COST OF SALES . it it ittt cntneensensessonsnsessessoncanssss

GROSS MARGIN . ...t iiiiiiiinneeneeaeeeeeeeeseeeennnnnnaannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt tinineeenneteneeenneeeannas
Complimentary EXPENSE . ......utuiuenenenenencnnnennas
PAayTOll - TAXES .t iitttnieetenneeenennsennaeennnnns
Payroll - Employee Benefits ............. ... i,
Payroll - Officers .........ciiiiiiiiiiiiiiiiiiinnnnns
Payroll - Other Employe€es ........ciiiieeenneennennans
Other Departmental EXPENnsSes .........c.oeeeeeeceneenns
TOTAL DEPARTMENTAL EXPENSES .. .....itttuieeeeeeconnnnnns

DEPARTMENTAL INCOME(LOSS) ... tiititiernennennennennnnn

DOLLARS

PERCENT

2,028,368,046

385,658,132

2,414,026,178

677,299,321

1,736,726,857

2,995,589
23,459,836
102,377,163
252,933,058
28,394,681
803,913,319
142,466,285

1,356,539,931

380,186,926

DOLLARS

84
16
100

28.

71.

w R
UVWPEOWMKEHO

15.

.0%
.0%
.0%

1%

9%

1%
.0%
.2%
.5%
2%
.3%
.9%
. 2%

7%

PERCENT

820,729,515
373,537,219

1,194,266,734

191,635,473

1,002,631,261

413,359
28,513,420
26,309,487
59,710,859

725,213

185,858, 755

223,531,351

525,062,444

477,568,817

68
31
100

16.

84

40.

7%
.3%
.0%

0%

.0%

.0%
.4%
. 2%
.0%
1%
.6%
. 7%
.0%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,153,639,708 95.7%
Other Complimentary ItemsS ........ccieevereccoccncnnnnnns 96,295,549 4.3%

TOTAL REVENUE ... ...ttt eeeeeeneseeneneascocannsascnnnnnnss 2,249,935,257 100.0%

COST OF SALES .ttt eeeeeeecocoooseecescsesssssssnsssssssscas 207,185,497 9.2%

GROSS MARGIN . ...ttt eeeecooonssssoosossassssosssssssnnsssses 2,042,749,760 90.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ......iitiiiiiiineneeneenecncencnnennnns 3,904,436 0.2%
Complimentary EXPENSE . ....eceeeeeeeneeceansansancanannas 22,042,846 1.0%
PayYOll = TAXES ..t iieeteneeeennceenesseensesnnsannnsenes 34,383,680 1.5%
Payroll - Employee Benefits ...........iiiiiiiiiiinnnns 64,065,192 2.8%
Payroll - Officers ........c.iiiiiiiiiiiiiininenenennnnnns 2,987,894 0.1%
Payroll - Other EMPloOyeEes ......cttiieernneeennecennnsenas 344,810,997 15.3%
Other Departmental EXPEeNSeS .......ccceveeeenecscnncscnnns 449,127,769 20.0%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ceeeecccccnncasccnnnans 921,322,814 40.9%
DEPARTMENTAL INCOME(LOSS) ittt tteereneesennosennasannnsas 1,121,426,946 49.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cctteeeeeeanns 23,062
ROOMS DEPARTMENT ......ccceeeeeeeeennns 20,911
FOOD DEPARTMENT .........cttttennnnnnnn 23,930
BEVERAGE DEPARTMENT .........0c0ceeeeenn 6,313
G & A DEPARTMENT .........ccccieeeenenns 16,292
OTHER DEPARTMENTS .......cteveeeennnnns 9,224
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Fiscal Year 2013
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

MONTH

JULY

AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

MARCH .........

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

2,777,580
2,760,334
2,676,973
2,782,837
2,664,022
2,737,683
2,783,368
2,498,699
2,792,652
2,703,234
2,795,685
2,710,770

32,683,837

ROOMS
OCCUPIED
2,570,517
2,461,670
2,444,647
2,607,227
2,255,544
2,223,718
2,365,965
2,233,655
2,612,599
2,505,535
2,566,830
2,527,978

29,375,885

PER ROOM PER DAY STATISTICS

91.17

97.95

82.18

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

92.55%
89.18%
91.32%
93.69%
84.67%
81.23%
85.00%
89.39%
93.55%
92.69%
91.81%
93.26%

89.88%

40.65

34.70

133.74



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 36 18,153 4,083

Coin Operated Devices 38 56,449 1,341

Poker and Pan 25 3,381 1,197

Race and Sports 29 6,092 528

TOTAL CASINO 43 71,158 1,880

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 153.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢:cceeeeescccncncsss 33.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ccccoceeeen 150.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........... .. 30.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....¢ccceeeeerecanns 26.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 23.9%
RETURN ON INVESTED CAPITAL* . ......ccitteeeeeennesoccnnnanss 6%
RETURN ON AVERAGE ASSETS* . .....ciitiietteeeneeneeocnennnanss 9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 20 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =) o O Y 248,450,855 8.0%
Receivables TOTAL ALLOWANCE
Casino 14,934,068 8,512,475 6,421,593 0.2%
Trade 30,062,160 2,120,659 27,941,501 0.9%
Sundry 2,453,192 0 2,453,192 0.1%
Notes 211,752 0 211,752 0.0%
Prepaid EXPENSES ...t eterecsossssasesososnsosassssssass 21,731,221 0.7%
Other Current ASSetS . ...ttt iieeeeeeeeeoneeoneennaenns 12,881,563 0.4%
TOTAL CURRENT ASSETS .. ittt eeeeesoessoscesossssossssssssssscas 320,091,677 10.3%
FIXED ASSETS COST DEPRECIATION
Land 1,409,673,454 @ ....... . ... 1,409,673,454 45.4%
Land Improvements 56,841,636 6,152,709 50,688,927 1.6%
Buildings & Improvements 972,219,959 166,760,704 805,459,255 25.9%
Furniture & Equipment 380,652,136 261,632,971 119,019,165 3.8%
Lease Improvements 16,728,979 6,271,299 10,457,680 0.3%
Construction in Progress 78,349,257 @ ... 78,349,257 2.5%
TOTAL FIXED ASSETS ...ttt tteeeeeeescscosesasasosassssscscssas 2,473,647,738 79.7%
OTHER ASSETS ... .¢cccieevonnn. c e e s st e e st e et e e 310,924,932 10.0%
TOTAL ASSETS ittt oeeeretessasnsssassnsenasasossssesasscssss 3,104,664,347 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........coeeeeeececescsosnsconnnns 42,471,366 1.4%
Accounts Payable - Other ..........ciiiiiiiiiiennencennns 59,642,603 1.9%
Current Portion of Long-Term Debt .........cciiieeeeeenns 101,997,492 3.3%
AcCrued EXPEINSES ...t vveseeessesescsnnsesessssnscsnssasns 72,106,941 2.3%
Other Current Liabilities ......iiiiiiiiineeeeeennneeneens 64,289,125 2.1%
TOTAL CURRENT LIABILITIES ....¢ctteeecoecoecacssssosasconcanss 340,507,527 11.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,529,239 180,595 4,348,644 0.1%
Debentures & Bonds 79,642,814 79,642,814 0 0.0%
Notes 1,165,670,584 18,188,391 1,147,482,193 37.0%
Contracts 903,327 593,045 310,282 0.0%
Other 493,544,307 3,392,647 490,151,660 15.8%
TOTAL LONG-TERM DEBT 1,744,290,271 101,997,492 1,642,292,779 52.9%
OTHER LIABILITIES ... ..ttt teeeeteesasossanscesascaanoacsncensss -159,560, 754 -5.1%
TOTAL LIABILITIES .ot vt otneneneennnnnanaaeeeennnnnneanennnns 1,823,239,552 58.7%
CAPITAL
Owners Capital AcCOUnts .......citiirieeeececnnsoncannans 486,975,269 15.7%
Capital Stock & Other Capital ........c.cveveeenencenanans 1,454,619,782 46.9%
Retained BAarnings .......cciieeeeeeeceeosesescsanscsnnsans -660,170,256 -21.3%
TOTAL CAPITAL ...ttt iceeesocscoscsssscsesesosssssasssssscsnsas 1,281,424,795 41.3%
TOTAL LIABILITIES AND CAPITAL. . ... tccceeeeeoccacoscoscacscscns 3,104,664, 347 100.0%
Average Assets Upper Quartile Median Lower Quartile
155,233,217 236,890,142 25,928,929 12,793,493



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

REVENUE

DOLLARS

PERCENT

(€= (B 5 2
2T ] 1 (=
2 o oo
2 LY = o= T
[0 ) 5 ¢ 1= ol
TOTAL REVENUE .. ..... .ttt teueesonsnesocsnssasnnsnsnssansss

457,970,760
337,410,705
164,251,148
104,922,304
141,872,747

1,206,427,664

COST OF SALES ...ttt ittt ttotterseetessnennnnnosnasassssnsans
GROSS MARGIN .. ....tttiminitnnnoeaeeeeaneaessossonnnnnnannns
DEPARTMENTAL EXPENSES .. ... ...ttt ttitititteenennnnnnnnnnnnnnas

DEPARTMENTAL INCOME (LOSS) ..ttt iitirenntneeneoeocaensnnnns

96,778,468

1,109,649,196

715,039,487

394,609,709

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............c.iiiiiiiiiiiiannnn
Bad Debt EXPENSE ...ttt iiietnnneteneeseneeeesencaannasans
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ........... ... i,
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEaSe ........ctuiiiimenenenenenenennns
INtEYeSt EXPEISE .. u it i tiintetnenenenenenenenaeaeaeasnnas
Music and Entertainmment ............ ...ttt
PAYYOLlLl TAXES &t vt tv ittt etneeeeeneeneeneeneeneencnnnnannas
Payroll - Employee Benefits .............iiiiiinnnnnn.
Payroll - Officers .........ciiiiiiiiiiiiiiiiiiiiinnnnnnn
Payroll - Other Employe€es .........uoiiiiiernennennennenns
Rent of Premises .........iiiiiiiiiiiiiiiiiiininnennnns
Taxes - Real Estate ........ .. iiiiiiiiiiiiiiiininiennn,
Taxes and Licenses - Other ............ ... iiiiiiiinn.n.
Utilities (Other than Energy EXPENSe) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccc00.

18,394,090
670,814
11,523,085
30,367,514
106,967,252
29,049,673
1,459,260
247,453,704
2,069,410
8,710,042
27,946,001
9,444,626
78,493,638
40,233,872
9,384,080
2,559,235
11,071,813
129,973,791
765,771,900

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ..ttt iiiiitetennneaeannnnnnns

-371,162,191

Average Revenue Upper Quartile Median

Lower Quartile

60,321,383 89,300,116 37,670,370

12,994,605

38

8.

92.

59.

32

N
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[ )

-30

.0%
28.
13.

8.
11.
100.

0%
6%
7%
8%
0%

0%

0%

3%

7%

.5%
.1%
.0%
.5%
. 9%
.4%
.1%
.5%
. 2%
7%
.3%
.8%
.5%
.3%
.8%
. 2%
. 9%
.8%
.5%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..............c0...
Coin Operated Devices .........citiiiiiininnnnennnnnnenns
Poker and Pall . .. ... euieeenenneeneeereneneencecencnncnses
RACE BOOK .ttt tiitiiiitiieneeeeeeeenceeeesenseceasnncnsns
SPOTES POOL .. ittt ittt ittt ettt eeneeeenennsneenaennens
TOTAL REVENUE ... ...ttt etteteeeeennnnnneeeeeccnenncanns

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...t tiittiieeeteneeneneeanesenneanannns
COMMISSIONS ...ttt ittt ittt ittt ittt tetaennancnennnns
Complimentary EXPENSE . ....oeveeeneeresenocnnencnsoansons
Gaming Taxes and LiCeNSES ........cieteeencnccncnanncanns
Preferred Guest Expenses (no complimentaries) ...........
PAYTYOLll TAXES . oo tvtiennenneeeneeeeennneeneesnneesensnenns
Payroll - Employee Benefits .........ciiiiiiiiinennencnnns
Payroll - Officers .......ciiiiiiiiiniiiinenenennnnnennns
Payroll - Other Employees ........ciiieteneerenerennennns
RACE Wire FEeS ...t itiintneeeeroenesoaseonosnsananananens
Other Departmental EXPENSES .........ceeeueeeneeecncennnns

TOTAL DEPARTMENTAL EXPENSES ........iittteeeeeeeeeeccccnnnns

DEPARTMENTAL INCOME(LOSS) .ot iitteeinrnenncnesnenecnnsennas

ROOMS DEPARTMENT

REVENUE
ROOM SAlEeS .. iiiiiii ittt eeeeeneeeeeneecenennennennennns
Complimentary ROOMS . .. vt vtieitnenenenennoenncnsesasnenss
TOTAL REVENUE ... .. ittt teeeneeeenenneeeeennnonnssecssnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt iieeroeeenneecnnncneosennnsens
Complimentary EXPENSE ... ..uccueuenenenenrnennnnonenonsnns
PayYOll = TAXES .ot ivetienenseensenneeneasonasesanssnsss
Payroll - Employee Benefits .............ciiiiiiiiiiinn.
Payroll - Officers ........c.iiiiiiiiiiiiininienenennanens
Payroll - Other Employees ........cciiiitineeeenesenncnnns
Other Departmental EXPENSES .........oceeeeeeneenenccnnns

TOTAL DEPARTMENTAL EXPENSES .......ititteteeecnennneneannnns

DEPARTMENTAL INCOME(LOSS) ...t iitntinennennenneneenaennns

2-11
DOLLARS PERCENT
109,459,210 23.9%
319,960,749 69.9%
3,175,657 0.7%
5,224,309 1.1%
20,150,835 4.4%
457,970,760 100.0%
2,857,936 0.6%
4,529,661 1.0%
84,221,062 18.4%
39,914,636 8.7%
2,395,074 0.5%
12,438,866 2.7%
22,450,359 4.9%
1,399,706 0.3%
83,920,957 18.3%
1,880,203 0.4%
43,005,302 9.4%
299,013,762 65.3%
158,956,998 34.7%
DOLLARS PERCENT
299,021,261 88.6%
38,389,444 11.4%
337,410,705 100.0%
1,146,446 0.3%
4,698,818 1.4%
9,241,514 2.7%
27,004,860 8.0%
537,138 0.2%
79,979,340 23.7%
56,914,285 16.9%
179,522,401 53.2%
157,888,304 46.8%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ..ttt ittt ittt taesoesssteesnacennaaeanesns 142,984,262 87.1%
Complimentary Food Sales ........iiiiitieeeneneennannannns 21,266,886 12.9%

TOTAL REVENUE .. ...ttt iiitttiteeeeetenneeeeennneeaennnns 164,251,148 100.0%

COST OF SALES .. vv ittt teennennonoennsnsnossnceanonsoesnenns 53,681,724 32.7%

GROSS MARGIN ...ttt ttvennsonenssnnsnsosenassssssosenncsseas 110,569,424 67.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiiietenneeeeneeeenneeennacannns 25,236 0.0%
Complimentary EXPENSE ... ...ttt nnennenneeaeeanaannnnes 2,045,639 1.2%
PayYOll - TaAXES &ttt it ittt eeeeeaeaaeenaaasssesesnsnnans 9,201,256 5.6%
Payroll - Employee Benefits ............ . i, 22,014,974 13.4%
Payroll - Officers ........ciiiiiiiiiiiiiieieeinnnnanaaans 3,345,232 2.0%
Payroll - Other EmMPloyees .......c.iuiiiiinetnennenneenenns 65,806,120 40.1%
Other Departmental EXPENSES ... ....cctiieerenneeennananans 8,733,118 5.3%

TOTAL DEPARTMENTAL EXPENSES .. .....iitititinitiniinnennennenns 111,171,575 67.7%

DEPARTMENTAL INCOME (LOSS) .t it tveeteeeeeeenaenesnaaneanaanans -602,151 -0.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS ... ...ttt et it e et 66,588,205 63.5%
Complimentary Beverage Sales .........eiiereereonaannaannn 38,334,099 36.5%

TOTAL REVENUE .. ..ttt ittt ittt ineeneenenaeneeneeneenns 104,922,304 100.0%

COST OF SALES .. v vttt ssteesossosnssnsesecssssaosssnsensnnes 22,411,048 21.4%

GROSS MARGIN .. it iiitiieentnneeenseneeneensnnsenenasnneess 82,511,256 78.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt ttneeneeneeneencnncnnnes 1,194 0.0%
Complimentary EXPENSE .. ....ueiuieeeneeeneensnnseasaasnannas 2,965,495 2.8%
PAYyYOll - TAXES .ttt itiiineeteeeneeeeeeseneeeeanssnnasans 3,389,698 3.2%
Payroll - Employee Benefits ............ ... i, 6,722,185 6.4%
Payroll - Officers .........i ittt iieinenaaanns 535,927 0.5%
Payroll - Other Employees ........iiitiiiiiittenneeenncens 21,903,198 20.9%
Other Departmental EXPENSES . ......iiuieetnneetenncannnens 15,754,937 15.0%

TOTAL DEPARTMENTAL EXPENSES .......ii ittt eeeeeennnnneenans 51,272,634 48.9%

DEPARTMENTAL INCOME (LOSS) ..t tiiiiintin it tntinenenenenenans 31,238,622 29.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating INCOme .........ccce..-
Other Complimentary Items .........c.cieiieienenenenennns
TOTAL REVENUE .. .. ..t tttieeeeeceecesacsssoscesscsssacassacsss

COST OF SALES ..ttt eeeeeeeeeesssssssssssssssssssasnnsns

GROSS MARGIN ........tttiiieennnsennnnccacossscacsnnnnnnnnsns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... .tvtiitieeeeeeeeeeesensensenscnsnnans
Complimentary EXPENSE .. ...cceeeeeeesooseocassnsonsonsess
PayYOll = TAXES vt tveeeeeeceaeeseanosesnssesnssssnssssns
Payroll - Employee Benefits ........cciiiiiiiinininnanann
Payroll - Officers ........iiiiiiiiiiiiieneneeeeenennnnns
Payroll - Other EmMployees .........veeieeeeeeescnnoscnnns
Other Departmental EXPENSES .......cceeeeeeeceencccnnncas

TOTAL DEPARTMENTAL EXPENSES .......ittieeeeenenneecconnnnses

DEPARTMENTAL INCOME(LOSS) vt verreneenenneneeneanennennenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cccciieennnnn
ROOMS DEPARTMENT ........ccteeeeeennnnn
FOOD DEPARTMENT .........cccceeeeeeennn
BEVERAGE DEPARTMENT ........ccc00eeeenn
G & A DEPARTMENT ......cciteeeeeeannnn
OTHER DEPARTMENTS .......cccciiennnnnn.

2-13

DOLLARS PERCENT
135,040,612 95.2%
6,832,135 4.8%
141,872,747 100.0%
20,685,696 14.6%
121,187,051 85.4%
137,283 0.1%
2,938,402 2.1%
2,549,240 1.8%
5,778,566 4.1%
415,409 0.3%
24,224,195 17.1%
38,016,020 26.8%
74,059,115 52.2%
47,127,936 33.2%

3,052
2,590
2,730
1,009
2,122

858

12,361



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 523,299 451,378 86.26%
AUGUST ........ 523,232 425,486 81.32%
SEPTEMBER ..... 504,971 423,910 83.95%
OCTOBER ....... 523,914 447,215 85.36%
NOVEMBER ...... 499,323 353,939 70.88%
DECEMBER ...... 501,226 345,142 68.86%
JANUARY ....... 521,453 353,810 67.85%
FEBRUARY ...... 458,467 349,866 76.31%
MARCH ......... 511,312 440,892 86.23%
APRIL ......... 493,447 402,145 81.50%
MAY ........... 510,908 407,203 79.70%
JUNE .......... 495,047 413,430 83.51%
TOTAL ......... 6,066,599 4,814,416 79.36%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 22.74 Per Room Per Day 21.79
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 66.46 Per Room Per Day 24.25

Average Food Sales Average Room Rate

Per Room Per Day 34.12 Per Day 70.08



PER SQUARE FOOT ANALYSIS AND RATIOS 2-15

Fiscal Year 2013

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 20 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 13 6,514 1,179

Coin Operated Devices 15 31,096 686

Poker and Pan ' 6 923 464

Race and Sports 8 6,024 506

TOTAL CASINO 20 30,243 757

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 94.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .......itieeeeeeococanas 70.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢¢cceeeea. 376.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 23.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....cicieieeecenanns 39.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.0%
RETURN ON INVESTED CAPITAL® . ... ...icieieeeeeeeaeaanananans -4.8%
RETURN ON AVERAGE ASSETS* ... .. ...ttt eteeeeoeeaeoaaaaaannas -4.0%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== o N 1,418,359,780 2.8%
Receivables TOTAL ALLOWANCE
Casino 1,149,175,673 480,228,207 668,947,466 1.3%
Trade 407,300,766 18,952,219 388,348,547 0.8%
Sundry 7,086,055,782 660,244 7,085,395,538 14.1%
Notes 0 0 0 0.0%
Prepaid EXPENSES . .. uu e ennrnnrenseaseessaseaseesnsas 187,338,387 0.4%
Other Current Assets ........ ittt eeeneeneeannnn 3,519,405,402 7.0%
TOTAL CURRENT ASSETS .. ittt iteeeeencencenceeceacaaacasssanasas 13,267,795,120 26.4%
FIXED ASSETS COST DEPRECIATION
Land 11,807,581,584 @ ........... 11,807,581,584 23.5%
Land Improvements 1,236,740,435 411,612,099 825,128,336 1.6%
Buildings & Improvements 23,484,006,369 5,593,740,883 17,890,265,486 35.6%
Furniture & Equipment 7,683,856,792 4,458,788,311 3,225,068,481 6.4%
Lease Improvements 32,282,016 13,087,595 19,194,421 0.0%
Construction in Progress 631,833,650 @ ........... 631,833,650 1.3%
TOTAL FIXED ASSETS . ... ittt tteeeeeensesssssssssoscassnsssass 34,399,071,958 68.4%
OTHER ASSETS . ittt ttteetennceeessssnssssennsoasossnsnssassssenes 2,590,502,686 5.2%
TOTAL ASSETS ..ttt ot tteossssosasosssasssasasssnssssssanasnnss 50,257,369,764 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiieiinneennncnnnnnnns 222,276,424 0.4%
Accounts Payable - Other ............ . iiiiiiiiernnnnn. 2,406,531,843 4.8%
Current Portion of Long-Term Debt ................ccic... 1,040,035,985 2.1%
AcCrued EXPENSES . . tv vt ittt toneetenneetoneseennsennnsens 674,199,176 1.3%
Other Current Liabilities .........ciiiiiiiiiiiiieennnnnn. 4,158,023,923 8.3%
TOTAL CURRENT LIABILITIES .. ...¢:tcececeececaacncncnannnnens 8,501,067,351 16.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,161,875,706 0 10,161,875,706 20.2%
Debentures & Bonds 2,610,930,564 975,705,684 1,635,224,880 3.3%
Notes 1,120,331,572 14,010,000 1,106,321,572 2.2%
Contracts 6,922,858 3,411,274 3,511,584 0.0%
Other 6,519,204,590 46,909,027 6,472,295,563 12.9%
TOTAL LONG-TERM DEBT 20,419,265,290 1,040,035,985 19,379,229,305 38.6%
OTHER LIABILITIES ..ttt vteeseessnonsssssssnscnssssssssasanos 10,339,018,580 20.6%
TOTAL LIABILITIES ...ttt cteescnsecsasosssossosnsosssnsaasaass 38,219,315,236 76.0%
CAPITAL
Owners Capital Accounts ...........iiiiiiiennnnnnnnnenens -7,340,310,566 -14.6%
Capital Stock & Other Capital ............ciiiiiinnnnnn 17,688,660,911 35.2%
Retained EArXNINgS ... ..vetiernernereeseesnnsecaasansannas 1,689,704,183 3.4%
TOTAL CAPITAL ...t ittt eeeeececacesasssssasssssassassssssass 12,038,054,528 24.0%
TOTAL LIABILITIES AND CAPITAL. . ...t ttteeeeeacacasasosacanns 50,257,369, 764 100.0%
Average Assets Upper Quartile Median Lower Quartile

2,185,103,033 3,477,980,193 1,368,322,974

795,436,527
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Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE
Gaming
Rooms
2o
Beverage
Other . ... i i i i it

TOTAL REVENUE

.......................................

COST OF SALES

..................................

GROSS MARGIN

...................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other ........
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
PAyYOll TAXES . i ot ivitenneeennenesennencaananans
Payroll - Employee Benefits
Payroll - Officers ..........iiiiiiiniinnnnns
Payroll - Other Employees
Rent of Premises .......... .0t iiiiiiinnnnnn.
Taxes - Real Estate ........... ... ..
Taxes and Licenses - Other ...................
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

..................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

(not reported in departments)

- SUMMARY

...........

...........

...........

...........

...........

...........

Median

Lower Quartile

623,138,814 1,027,751,625

380,746,962

291,177,437

DOLLARS PERCENT
5,293,675, 063 36.9%
3,591,335,679 25.1%
2,249,775,030 15.7%
1,089,344,430 7.6%
2,108,062,510 14.7%

14,332,192,712 100.0%
979,341,823 6.8%
13,352,850,889 93.2%
7,521,672,226 52.5%
5,831,178,663 40.7%
174,956,001 1.2%
2,582,153 0.0%
46,679,494 0.3%
960,510,550 6.7%
724,652,382 5.1%
177,592,312 1.2%

4,001,831 0.0%

2,346,130,729 16.4%

282,047,145 2.0%
55,486,738 0.4%
232,347,725 1.6%
11,447,543 0.1%
623,113,987 4.3%
13,202,306 0.1%
145,018,406 1.0%
30,642,232 0.2%
68,588,365 0.5%
1,057,597, 022 7.4%
6,956,596,921 48.5%
-1,125,418,258 -7.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccoevu..
Coin Operated DeVICES ......cieeiernernceecnnsocnsaennnns
Poker and Paml . ........iuiuieiiennennennrneeneensnnnnnnnss
RACE BOOK i tttitetineeeneeseseesaeessssasasaasasnnsnaans
SPOTES POOL ..ttt ittt ittt ettt etaeeeenanennens
TOTAL REVENUE . ...ttt titteneeneeensoeesessosesessonesnnssns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiietinneteneetnneeeneasoneesnnns
CommMisSSions .. ... ..ttt it e i
Complimentary EXPEINSE . .....coeeeereereceacensonsacannans
Gaming Taxes and Licenses ..........ciuiiiiirinnrnnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXeS .. cuiitiiieteneeteneeeeneeenensennseennsns
Payroll - Employee Benefits ...........ciiiiiiiiiinnnn.
Payroll - Officers ........iiiiiiiiiiiiiininennennnnnnns
Payroll - Other Employees .........iiieiiieennnnennnennns
Race Wire FeeS ...t iiiiiii ittt ittt tintenanannnnnns
Other Departmental EXpenses ............eeeeeeenennnnnnn
TOTAL DEPARTMENTAL EXPENSES . ......ccititttteeennnneecnannnns

DEPARTMENTAL INCOME(LOSS) .t tierenenenenenenenencnenennns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...ttt ittt ittt eenenetneeneenennennens
Complimentary ROOMS . ..o vt itititntneenenneaenenannanens
TOTAL REVENUE . ...ttt iitteeeeeeceeseneseesoseseasossnnasens

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE .. ...ttt rtneereneetennesnnesannns
Complimentary EXPENSE . ....civeeeeeeroceecanacansonnnanas
PAayroOll - TAXES .. ..itiitnennennenneensnsnneencennnnnas
Payroll - Employee Benefits ..........cciiiiiiernnnann.
Payroll - Officers .........iiiiiiiiiiiineenrnennennanns
Payroll - Other Employees .........iueiiieernnnennnennens
Other Departmental EXpPenses ..........c.eceeeeeeeenecnnns
TOTAL DEPARTMENTAL EXPENSES .......cctttteereceennnnenennnns

DEPARTMENTAL INCOME(LOSS) o vtvttvetnrnnrnenecencnnnennnsns

2-19

DOLLARS PERCENT
2,568,689,823 48.5%
2,557,552,533 48.3%
98,584,146 1.9%
22,768,524 0.4%
46,080,037 0.9%
5,293,675,063 100.0%
137,841,341 2.6%
5,140,143 0.1%
1,403,742,239 26.5%
393,370,583 7.4%
214,619,591 4.1%
101,006,916 1.9%
173,863,998 3.3%
12,732,455 0.2%
661,231,537 12.5%
4,876,716 0.1%
420,829,564 7.9%
3,529,255,083 66.7%
1,764,419,980 33.3%
DOLLARS PERCENT
2,883,922,108 80.3%
707,413,571 19.7%
3,591,335,679 100.0%
12,550,742 0.3%
109,059,889 3.0%
66,538,482 1.8%
193,338,067 5.3%
2,443,230 0.1%
640,254,104 17.8%
401,810,764 11.2%
1,425,995,278 39.7%
2,165,340,401 60.3%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt it ittt iiitiiittttn e tneneneneeacnennns
Complimentary Food SalesS ........ciieiieenennnncnaaanannns
TOTAL REVENUE ... ...ttt iiiitttiiiieeeeennneeeannnneaeannns

COST OF SALES ...t tvttnennenoreeenanasnoanaaonnseenanseanns
GROSS MARGIN .. ..iiiitiiieetieneeennnnsonnseansanssaanannnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE . ...t tiiiettnneeennneenneeeneacannnsns
Complimentary EXPENSE . .....oetietnernenneeeceeceaaenannns
PayYOll - TAXES ..t iii ittt tnneeeenneennneeennesennasens
Payroll - Employee Benefits ........... ... 0 ...
Payroll - Officers ........ ... iiiiiiiiiiiiiiiiiiiiannnnn.
Payroll - Other Employees ........iuiuiiiiietennneennnenens
Other Departmental EXPENSES . ......c.iuieeeeenneeanneennnns

TOTAL DEPARTMENTAL EXPENSES ........i ittt titiiieeennneeeannns

DEPARTMENTAL INCOME(LOSS) ..t iiiiiii it tneetneeneenaeneenns

REVENUE
Beverage SalesS . ......iiiiiiiittiii ittt
Complimentary Beverage Sales .........eeieeeeeenennnnnnnn
TOTAL REVENUE .. ...ttt iiiitttteteneeeeeneeneseonnnaansanns

COST OF SALES ..ttt it titeiitisanseensseeessesnnensanennns

GROSS MARGIN ... iiiitiiittennneeennesenaeeenscennnsennncens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ......c.iiiiiiiitnentneeneeneenenneenenns
Complimentary EXPENSE .. ...cciunentetetetnenenenonaanannns
PAYTOLLl - TAXES .ttt vt tnnetenneeenneneeseneseenesennasens
Payroll - Employee Benefits .......... ... i,
Payroll - Officers ........c.iiiiiiiiiiiiieieininennnnns .
Payroll - Other Employees .........c.iiiiiiiiiiiiineeneenns
Other Departmental EXPENSES ... ..t vueeeinenetaneesannnens

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ttiteneonesnnsnnnns

DEPARTMENTAL INCOME(LOSS) ...t tiiiitinitineeneeneeneeneenns

DOLLARS

PERCENT

1,885,383,784

364,391, 246

2,249,775,030

623,617,597

1,626,157,433

2,970,353
21,414,197
93,175,907
230,918,084

25,049,449
738,107,199
133,733,167

1,245,368,356

380,789,077

DOLLARS

83.
16.
100.
27.

72.

w =
U OPKEHO

16.

8%
2%
0%
7%

3%

.1%
.0%
1%
.3%
1%
.8%
.9%
.4%

9%

PERCENT

754,141,310
335,203,120

1,089,344,430

169,224,425

920,120,005

412,165
25,547,925
22,919,789
52,988,674

189, 286

163,955,557
207,776,414
473,789,810

446,330,195

69.
.8%
.0%

30
100

15.

84

41.

2%

5%

.5%

.0%
.3%
1%
. 9%
.0%
1%
1%
.5%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE ... ......cttttiiennnnneccnnnns

COST OF SALES . ...ttt eeennnnnnnnnnnnnnns

GROSS MARGIN ........tteteeterannnnsacannns

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........cietvevueeenns
Complimentary EXpPEeNnse ............cocoeo..
PayrOll = TaX@S ..:.vetvernennrnnnneennnns
Payroll - Employee Benefits .............
Payroll - Officers .............cccii.
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) ......civceeeeen.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

----------------

2-21
DOLLARS PERCENT
2,018,599,096 95.8%
89,463,414 4.2%
2,108,062,510 100.0%
186,499,801 8.8%
1,921,562,709 91.2%
3,767,153 0.2%
19,104,444 0.9%
31,834,440 1.5%
58,286,626 2.8%
2,572,485 0.1%
320,586,802 15.2%
411,111,749 19.5%
847,263,699 40.2%
1,074,299,010 51.0%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

...............

20,010
18,321
21,200

5,304
14,170

8,366

87,371



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,254,281
AUGUST ........ 2,237,102
SEPTEMBER ..... 2,172,002
OCTOBER ....... 2,258,923
NOVEMBER ...... 2,164,699
DECEMBER ...... 2,236,457
JANUARY ....... 2,261,915
FEBRUARY ...... 2,040,232
MARCH ......... 2,281,340
APRIL ......... 2,209,787
MAY ........... 2,284,777
JUNE .......... 2,215,723
TOTAL ......... 26,617,238

Average Pit Revenue

Per Room Per Day 104.

Average Slot Revenue

Per Room Per Day 104.

Average Food Sales

Per Room Per Day 91.

PER ROOM PER DAY STATISTICS

58

13

60

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,119,139 94 .01%
2,036,184 91.02%
2,020,737 93.04%
2,160,012 95.62%
1,901,605 87.85%
1,878,576 84.00%
2,012,155 88.96%
1,883,789 92.33%
2,171,707 95.19%
2,103,390 95.19%
2,159,627 94 .52%
2,114,548 95.43%
24,561,469 92.28%
Average Beverage Sales
Per Room Per Day 44 .35
Average Rooms
Department Payroll
Per Room Per Day 36.75

Average Room Rate
Per Day 146.22



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 23 24,732
Coin Operated Devices 23 72,984
Poker and Pan 19 4,158
Race and Sports 21 6,118
TOTAL CASINO 23 106,737

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .....ccccceccccccccscccs
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cceeeeee
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cc...
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............

MUSIC

TOTAL

TOTAL

RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS¥*

*

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

REVENUE TO AVERAGE TOTAL ASSETS ........

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

- FORMULAS

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT
156.1%

31.5%
141.6%
22.2%
30.7%
5.3%
25.9%

23.2%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

516
524
248
536

156
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Average Assets Upper Quartile Median

COMBINED BALANCE SHEET 2-25
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= o 57,653,234 2.5%
Receivables TOTAL ALLOWANCE
Casino 7,122,754 1,724,108 5,398,646 0.2%
Trade 10,636,470 389,725 10,246,745 0.4%
Sundry 27,182,797 500 27,182,297 1.2%
Notes 0 0 0 0.0%
Prepaid EXPENSeS ......ctieeeeceecencancanosansanssnsanss 16,354,931 0.7%
Other Current ASSEtLS .. .iiiiiitieeeeeeeeeeeeeeeeeennennns 300,487,415 12.8%
TOTAL CURRENT ASSETS .. ...ttt eteteeeeoeoacoscossnsnsnsssnsasas 417,323,268 17.8%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928 ...... ..., 589,602,928 25.1%
Land Improvements 6,604,652 2,607,841 3,996,811 0.2%
Buildings & Improvements 930,494,031 284,908,521 645,585,510 27.5%
Furniture & Equipment 412,424,278 335,539,632 76,884,646 3.3%
Lease Improvements 26,267,474 4,869,358 21,398,116 0.9%
Construction in Progress 10,735,301 @ ........... 10,735,301 0.5%
TOTAL FIXED ASSET S ..ttt eeeeeeeeecececececeosscsaosassososess 1,348,203,312 57.5%
OTHER ASSETS ... - icicennannan C ot e e s s et e ettt e ae e s e e sens 580,635,061 24.7%
TOTAL ASSETS ...t eveennnns st e s et ettt et et e aeennes .. 2,346,161,641 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiieetinneennnnncsans 21,485,571 0.9%
Accounts Payable - Other .............ciiiiiiiiinnnnnn. 6,729,622 0.3%
Current Portion of Long-Term 157=Y o) 346,965,613 14.8%
AcCrued EXPENSES ... cvctieeeesenoncsesosssssssssssnssssss 71,227,323 3.0%
Other Current Liabilities .......uiiiiiiiteennnnnnnnnnnns 239,813,896 10.2%
TOTAL CURRENT LIABILITIES ....¢cteceeecececececcccccococens 686,222,025 29.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,792,524 307,521 2,485,003 0.1%
Debentures & Bonds 0 0 0 0.0%
Notes 432,796,439 344,870,342 87,926,097 3.7%
Contracts 304,002 266,502 37,500 0.0%
Other 92,837,064 1,521,248 91,315,816 3.9%
TOTAL LONG-TERM DEBT 528,730,029 346,965,613 181,764,416 7.7%
OTHER LIABILITIES ... .. cceceeececacacnsnsnsnsnsnsnsssnsncsss 13,143,921 0.6%
TOTAL LIABILITIES ...ttt eueeeenecnoensoanossasosoesnoansses 881,130,362 37.6%
CAPITAL
Oowners Capital ACCOUNES ........ciiiieennenncnncnncnnnnns 1,194,926,502 50.9%
Capital Stock & Other Capital ...........coiiiiiirnnnnn. 8,679,296 0.4%
Retained Earnings ..........ciiiiiinerneeenenncancancens 261,425,481 11.1%
TOTAL CAPITAL & ot vttt oot toeeennsennesensoensoneeeneeennennns 1,465,031,279 62.4%
TOTAL LIABILITIES AND CAPITAL. .. ...t eeeeeeeecceccccocnaccacse 2,346,161,641 100.0%

Lower Quartile

146,635,103 134,974,005 33,376,870

5,979,494



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
(e = 1 5 o T I 505,896,706 53.7%
ROOMS ittt it ittt it ittt e teeeeeeeeeeeeeeeeeeeeoeeoneneaeanans 156,077,975 16.6%
2 @ Yo T 141,083,789 15.0%
2T = o= T = 78,928,596 8.4%
(0] o8« 1= 59,455,159 6.3%

TOTAL REVENUE .. ...ttt ttteeeeneeeaonneneeeaonesesnaneennnns 941,442,225 100.0%

COST OF SALES ... it erenoeeattosanneneenanssessasensnsssasaeas 76,585,484 8.1%

GROSS MARGIN ittt ittt teneeansoeeenoneeessoaneeseeeenananaas 864,856,741 91.9%

DEPARTMENTAL EXPENSES .. ...ttt enenenenenenenoeanananans 513,709,691 54.6%

DEPARTMENTAL INCOME (LOSS) v v vttt eeneeeeeneeeeoonneeennnnas 351,147,050 37.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiiiiiaaaan.n 12,554,084 1.3%
Bad Debt EXPeNSE . ...ttt ineeeteneeseneacsaneasanannns 3,910 0.0%
Complimentary Expense (not reported in departments)...... 29,816,919 3.2%
Depreciation - Buildings .........ieiieiieineencencananns 26,780,044 2.8%
Depreciation and Amortization - Other ................... 30,106,112 3.2%
Energy Expense (electricity, gas, etc.) ................. 19,659,477 2.1%
Equipment Rental Or LEASE ... ... eiueeneeneencansansanns 112,977 0.0%
Interest EXPeINSE ...ttt eeeeeeeenns 65,553,355 7.0%
Music and Entertainment ............c...iiiitttiiiiaann 476,759 0.1%
PAYTOll TaAXES ittt vttt tsseneenneenaaaaaaassssssssssennns 6,429,508 0.7%
Payroll - Employee Benefits .......... ...t iiiiiiinnnnn. 17,075,505 1.8%
Payroll - Officers .......c.iiiiiiiiiiiiiiiiinininenenennns 4,312,532 0.5%
Payroll - Other Employees ........c.iiiitiiiiiieienneennns 68,985,242 7.3%
Rent Of PremisSes . ...ttt iiieeeeeneeeeeeneeeenannanns 6,793,319 0.7%
Taxes - Real Estate ........ ... . . . i, 5,506,572 0.6%
Taxes and Licenses - Other .......... .00ttt iiniennnnnn 3,691,120 0.4%
Utilities (Other than Energy EXPense) .........c..ceecee- 6,689,354 0.7%
Other General and Administrative Expenses ............... 64,455,319 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 369,002,108 39.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .ttt i titeeeenesensoensossnnnnnnas -17,855,058 -1.9%

Average Revenue Upper Quartile Median Lower Quartile
58,840,139 71,902,925 48,534,419 8,994,640




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated DeViICEeS .......ciititienenenennnecncncnnnns
Poker and Pall .. ...ceteereecoossosssssssssssssssssnssnsos
RACE BOOK .. iiiiiiiiietinneseneeeseeeeseneesesenasannnnas
SPOTXES POOL ..t iiiiiieieeeeeeesesseasasessssssssssnssssans
TOTAL REVENUE ... ..¢cotteeeecsosocssossscsssosssssssssssssssssaes

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ieeesessoasasosssssssasssonssans
COMMISSIONS ..ttt iiieeneneeosoenensossoasosossssasasassas
Complimentary EXPENSE . ......ctvteeeeecesncaasacnsnnsasans
Gaming Taxes and Licenses .........c.eiiiitienenennnncnnns
Preferred Guest Expenses (no complimentaries)
PAayYOll TAXE@S . it eeeeeeeencesesnsssssnssssssssssnssssssss
Payroll - Employee Benefits ............iiiiiiiiiiiinn.
Payroll - Officers ......c.iiiiiiieiieeeeeeeeeaoeancanaanns
Payroll - Other EmMPlOyeeS ......cetieeereeceosasosnnsanosns
RACe Wire FeeS ... .. itiereeocotossssssssssssnsssosasossas
Other Departmental EXPENSES .......e.ceeeececenconcncanns

TOTAL DEPARTMENTAL EXPENSES .....¢ctcceececcccccsccsccncans

DEPARTMENTAL INCOME (LOSS)

ooooooooooooooooooooooooooooooooo

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ... iiitiiiiieneneneeeeeesesesenencnencncncnanas
Complimentary ROOMS ...t veeeeeeeseeseoancoascsscsnssnsssss
TOTAL REVENUE . ... ..ttt teeeeeeesceosessscnssesssnsssssscscss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt eeeeteeeessssnosessnssssnnssns
Complimentary EXPENSE .......cicuiieniennennonenconcnnennns
PayYOll - TAXES it ieeeeeeeeosesnosessosssosnsscnsnssas
Payroll - Employee Benefits .........ciiiiiiiiiiinneannns
Payroll - Officers .......ciiiiiiiieeeeeeeneeneencoanaannns
Payroll - Other EmployeesS ........cieeeeeeeeseacenscnncns
Other Departmental EXPENSES .......ceteeeesecocccssocnnsans

TOTAL DEPARTMENTAL EXPENSES ......cctteeeeeecccccccnnnnccacs

DEPARTMENTAL INCOME (LOSS)

2-27
DOLLARS PERCENT
115,788,320 22.9%
376,731,841 74.5%
5,804,414 1.1%
1,482,079 0.3%
6,090,052 1.2%
505,896,706 100.0%
91,473 0.0%
15,326,939 3.0%
57,474,836 11.4%
39,499,882 7.8%
4,990,571 1.0%
9,849,310 1.9%
16,553,089 3.3%
0 0.0%
70,889,135 14.0%
228,472 0.0%
41,097,247 8.1%
256,000,954 50.6%
249,895,752 49.4%
DOLLARS PERCENT
121,499,679 77.8%
34,578,296 22.2%
156,077,975 100.0%
443,776 0.3%
4,051,951 2.6%
4,887,293 3.1%
16,869,040 10.8%
0 0.0%
49,697,038 31.8%
24,326,277 15.6%
100,275,375 64.2%
55,802,600 35.8%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaAlesS ..ttt ittt int it esstenenensneneonnsnsnenans
Complimentary Food Sales ........uciiiiiiinenneeneencannns
TOTAL REVENUE ... ...ttt ttiiiieeeennneeeecsnneeesannnnns

COST OF SALES ... .t ttttiiiireesseeeseeeassasennsnansnsnnsas
GROSS MARGIN ..t iivinnennnnseneeeeaeenensnennasnsnnnnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt inneetnneeeeeneeaneacananesnns
Complimentary EXPEINSE . .....c.cuoeuienenenenenenacncnnnnnnas
PAayTOll - TAXES ittt iiii ittt teneetennetennaseennsnennns
Payroll - Employee Benefits ........... ...,
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiinininenennns
Payroll - Other EmployeEes .......c.iiieiinieetnnnesannnens
Other Departmental EXPEeNSES ........cieueeetennecennncenns

TOTAL DEPARTMENTAL EXPENSES .... ...ttt teennsennnnns

DEPARTMENTAL INCOME (LOSS) .t i ittt tiittiittnennennceneennnns

REVENUE
Beverage SalesS ...ttt ittt
Complimentary Beverage Sales ..........ciieieeenenncannnn
TOTAL REVENUE ... ...ttt ttiiteeeeeeeneeeecnnnaesannnnns

COST OF SALES .. ittt tentnnrnoeeetossaaanennsassessannnnsannsss

GROSS MARGIN ... .t iiiiiiiiiiiinnnneeeeeeeeeeeeeeeeeenannnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... .ivtiitnttnetneenennenneeneeneeneenns
Complimentary EXPeINSE . ... ...iueiuietneeneencancencansansss
PAyTOll - TAXES .ttt ittt innneteneeeeneeeenneeeneasannensna
Payroll - Employee Benefits ............ ... ...
Payroll - Officers .........iiiiiiiiiiiiiiiiiitannenens
Payroll - Other EmMPlOyees .......c.iuieiuieiiennennenneennnns
Other Departmental EXpPEnses ............ocieeieeneeneennnn

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tieeteesnnsonnnnns

DEPARTMENTAL INCOME (LOSS) . ittt tiitiietneeneeneeenneaneannn

DOLLARS PERCENT
115,795,253 82.1%
25,288,536 17.9%
141,083,789 100.0%
50,952,243 36.1%
90,131,546 63.9%
1,900 0.0%
553,495 0.4%
6,687,760 4.7%
23,356,567 16.6%
0 0.0%
61,334,483 43.5%
5,603,682 4.0%
97,537,887 69.1%
-7,406,341 -5.2%
DOLLARS PERCENT
47,518,382 60.2%
31,410,214 39.8%
78,928,596  100.0%
20,388,534 25.8%
58,540,062 74.2%
0 0.0%

334,222 0.4%
2,445,206 3.1%
7,821,132 9.9%
0 0.0%
18,993,550 24.1%
5,766,920 7.3%
35,361,030 44.8%
23,179,032 29.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................

Other Complimentary Items ...........cieieienenenennnnnns
TOTAL REVENUE . ..... .ttt eeeeeeescceeeaesccnssassscssansnss

COST OF SALES ...ttt itineeeeeeencensessnssssessensannannns

GROSS MARGIN . ......c.icttueeeeeeeeeeatasennnnanssssaansssnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t vetvereeeeceecansansansonsonsosas
Complimentary EXPENSE . ......uoterererecncncncnsnanananans
PayYOll - TAXES ...t iiierenneeeenesenensasecsssnssnnessns
Payroll - Employee Benefits .............. ... i,
Payroll - Officers ......... .t iiiiiiiiiiiiinennnnnn
Payroll - Other Employees ..........ciiiiieennrnnnnnnnns
Other Departmental EXPensSes ...........cceeeeeeneeeecennnns

TOTAL DEPARTMENTAL EXPENSES .........cttttteeeennccnnnnnnas

DEPARTMENTAL INCOME (LOSS) ..t vtereeneeeeeeeoencnencncanens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......co0eeeeeeecnns
ROOMS DEPARTMENT ........00cceeeeeennnn
FOOD DEPARTMENT .........ciiitiinnnnnnn
BEVERAGE DEPARTMENT ........ccc0ceeees.
G & A DEPARTMENT .......ciitiueeenans
OTHER DEPARTMENTS ........iiiiiiennnnn.

2-29
DOLLARS PERCENT
57,232,138 96.3%
2,223,021 3.7%
59,455,159 100.0%
5,244,707 8.8%
54,210,452 91.2%
-638 0.0%
376,692 0.6%
1,172,528 2.0%
1,979,649 3.3%
0 0.0%
12,042,613 20.3%
8,963,601 15.1%
24,534,445 41.3%
29,676,007 49.9%

2,995
1,620
2,119
770
1,848
414

__ 9,766



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 291,875 248,520 85.15%
AUGUST ........ 287,928 235,477 81.78%
SEPTEMBER ..... 281,710 241,340 85.67%
OCTOBER ....... 289,126 250,641 86.69%
NOVEMBER ...... 275,299 202,522 73.56%
DECEMBER ...... 284,611 200,069 70.30%
JANUARY ....... 285,315 211,003 73.95%
FEBRUARY ...... 259,630 202,868 78.14%
MARCH ......... 293,972 250,118 85.08%
APRIL ......... 283,847 235,457 82.95%
MAY ........... 277,153 237,987 85.87%
JUNE .......... 270,175 236,228 87.44%
TOTAL ......... 3,380,641 2,752,230 81.41%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 42.07 Per Room Per Day 28.68
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 136.88 Per Room Per Day 25.96

Average Food Sales Average Room Rate

Per Room Per Day 51.26 Per Day 56.71



PER SQUARE FOOT ANALYSIS AND RATIOS 2-31
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 12 6,190 1,558
Coin Operated Devices 15 27,511 913
Poker and Pan 4 1,764 823
Race and Sports 6 1,857 680
TOTAL CASINO 16 31,571 1,002

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 60.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .:.:ccccecceccccccocccancscs 166.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccc00c... 213.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 77.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....cceeeeeccccccans 40.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.6%
RETURN ON INVESTED CAPITAL* .......0ctteetecccccsccscnsccas 3.3%
RETURN ON AVERAGE ASSETS* ......tttteeeeeennecccasssssacnns 2.1%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7=« 2,187,029 10.4%
Receivables TOTAL ALLOWANCE
Casino 42,444 7,024 35,420 0.2%
Trade 108,287 52,411 55,876 0.3%
Sundry 5,877,799 0 5,877,799 28.0%
Notes 0 0 0 0.0%
Prepaid EXPENSeS .. ...cveeeeeeeeeooaceeoeanenanansannsnnss 929,219 4.4%
Other Current ASSEtS ......ctiiieeeeeeeeesnesannnsanannns 227,462 1.1%
TOTAL CURRENT ASSETS ..ttt teeecensessocsscssoassasssansosss 9,312,805 44 .3%
FIXED ASSETS COST DEPRECIATION
Land 0 L. 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 931,186 103,504 827,682 3.9%
Furniture & Equipment 5,074,929 4,123,472 951,457 4.5%
Lease Improvements 0 0 0 0.0%
Construction in Progress 2,000 ..., 2,000 0.0%
TOTAL FIXED ASSETS ..ttt eeeeeseesessscsscssassassssssssss 1,781,139 8.5%
OTHER ASSETS ..ttt ittt cesasanesoeossossesssesasescnsncacnses 9,917,651 47.2%
TOTAL ASSETS t ittt tevseesenassssssssasonsasssasnsssccssnsaeass 21,011,595 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ceciieeeencescnoannsnnnns 376,447 1.8%
Accounts Payable - Other .........ciiiiiiiieienneenrennns 32,723 0.2%
Current Portion of Long-Term Debt ...........cieeieeennn. 13,655 0.1%
AcCrued EXPENSES .. vveeeeeeesonessssnsssansssennsssnsas 166,444 0.8%
Other Current Liabilities .........ciieiiiieenennnnnnnnn 15,652,014 74.5%
TOTAL CURRENT LIABILITIES .....ctcceeeecescscsoncsnosnsnsnsnss 16,241,283 77.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,397,398 13,655 2,383,743 11.3%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 0 0 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 2,397,398 13,655 2,383,743 11.3%
OTHER LIABILITIES ... ¢t eeeeeececacasossosssasssscsnssssssnsss 522,416 2.5%
TOTAL LIABILITIES ...ttt ettseseescsnssasenssnssnascassscass 19,147,442 91.1%
CAPITAL
Owners Capital ACCOUNES . ...ttt ieeeeeeneeneaeaoannannnns 5,554,602 26.4%
Capital Stock & Other Capital .......c.cieirenenennenenens -5,257,587 -25.0%
Retained Earnings .........c.itiiiiiinininenenennnanennnas 1,567,138 7.5%
TOTAL CAPITAL .t .ttt eeeeesocesosssosssoassssssssssssssssssssss 1,864,153 8.9%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeencacascccnanonnns 21,011,595 100.0%
Average Assets Upper Quartile Median Lower Quartile

4,202,319

4,202,319



2-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
GaAMING . ittt it i i ettt ie et eneeteeeeteeeateeee e 17,794,062 73.0%
ROOMS ..ttt ittt ittt et ettt ettt ittt eeennssennnnaaaaaenss 879,806 3.6%
20T T 839,781 3.4%
2o o= e 4,386,455 18.0%
Other .. i i it ittt i ittt et tieeeeeeaeeaaeaaaeaananan 481,432 2.0%

TOTAL REVENUE . ... ...ttt tieeeeeoensessoeasosssossasssnssssss 24,381,536 100.0%

COST OF SALES .. ittt s vtetoeeneeneeosaseesassssscnsssssaneas 1,697,329 7.0%

GROSS MARGIN ...ttt tismetoenooensnsssaenossosseasonsssssnans 22,684,207 93.0%

DEPARTMENTAL EXPENSES .. .. ..ttt titteeeeeeennsossosasnnsens 13,899,529 57.0%

DEPARTMENTAL INCOME (LOSS) vt ieveteneeteneanasseeaeannnens 8,784,678 36.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........eieeeeeenennananannns 211,034 0.9%
Bad Debt EXPENSE ... ...ttt tnntineineineenenneeneennns 0 0.0%
Complimentary Expense (not reported in departments)...... 8,667 0.0%
Depreciation - Buildings ............cciuiiiiininnenncennns 405,222 1.7%
Depreciation and Amortization - Other ................... 267,839 1.1%
Energy Expense (electricity, gas, etc.) ................. 877,406 3.6%
Equipment Rental OF LEASE . ...ttt nenenenenenens 9,286 0.0%
Interest EXPeNSEe ... ...ttt teieieeeeeennnnnnnnnes 115,622 0.5%
Music and Entertainment ............. ...ttt 0 0.0%
PAYTYOLlLl TAXES .ot i vt tiitnntnntnneneeneenesneeneenceneenss 215,686 0.9%
Payroll - Employee Benefits ............ ... i, 312,456 1.3%
Payroll - Officers .........iiiiiiiiiiiniieeeeeeaaaananns 150,000 0.6%
Payroll - Other EmMployees .........c.iuiietnennennennennns 1,701,087 7.0%
RenNt Of PremiSes ... ittt tiiineeeeeeeeeeeonneeeesnnneens -1,531,161 -6.3%
Taxes - Real Estate ....... ..ttt enneeeeanannns 37,474 0.2%
Taxes and Licenses - Other ........iiiiiiiiieeeenneenens 271,268 1.1%
Utilities (Other than Energy EXpense) ........c..c.e.e.... 324,679 1.3%
Other General and Administrative Expenses ............... 1,716,428 7.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............0... 5,092,993 20.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt ittt ttneseneeeeonennnsnnnas 3,691,685 15.1%

Average Revenue Upper Quartile Median Lower Quartile

4,876,307

4,876,307



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........cceeeee..
Coin Operated DevViCeS .......ieteereeceoceocaoaanaasanses
Poker and Paml .. ......ueiuieeneeneeneeecencenasensensennses
RACE BOOK .+ttt tiiiiiiieeeeneneneeeeeeoenenenencncncncnans
SPOYLES POOL . it ittt it iteeeeeeeeeseseasesenssssnasasansas
TOTAL REVENUE .. ...ttt eeeeeoeeeesonnoseeconnssassncnsscsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..t tttieereneeceeensseneosesnenscsnnsns
COMMISSIONS vt veteeeeeeeeeeeeaeseesaessnssnssnssnssnsssns
Complimentary EXPENSE . ...c.oeeeeeoecoosoosoossnsonsonsos
Gaming Taxes and LiCeNSeS ........ciuviiiererereresenanasns
Preferred Guest Expenses (no complimentaries) ...........
PayYOll TAXE@S . it tieueeeeeeeeseneesesenasesenssssnnscsans
Payroll - Employee Benefits ........ciiiiiiiirerennnnnnns
Payroll - Officers .......ciiiiiiiiiineeeecencansnnnannans
Payroll - Other EmMpPlOoyeesS ........ceeeeeeereneescneescnns
Race Wire Fees ........ e et e ettt ettt
Other Departmental EXPENSES ......cceeeeececccsccnossnnas

TOTAL DEPARTMENTAL EXPENSES ......ccccececcecccccssccncncnscs

DEPARTMENTAL INCOME(LOSS) ... iiiitinnnenennenenanannnnns

ROOMS DEPARTMENT

REVENUE
ROOM SAleS .. iiiiiiiieeeeeneeseneeseeeoseseosesensannnsas
Complimentary ROOMS . ...ttt eneeeeeoeeeeeoeaananansennns
TOTAL REVENUE ... ..ttt eeeeeoeeeessoscosscssossossssssssssssaes

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..t ivttiieeneeneencenceesensencnnsnnnas
Complimentary EXPENSE ... ...cuoieuieneeneeneneeeenencanenns
PAayYOll - TAXES vt veeeeteneeseneeseaensssenasssnasanass
Payroll - Employee Benefits .............ciiiiiiiiiin..
Payroll - Officers .......ciiiiiiiiiiiininneenenncnnnnnns
Payroll - Other EmMPlOyeEes ........civeieetncnncnncnnsnnns
Other Departmental EXPENSES .......ecteeeeseneeccanensenas

TOTAL DEPARTMENTAL EXPENSES ......ccctteeecceceaeacoccnnnsns

DEPARTMENTAL INCOME(LOSS) .+ .vtivtiennenennenennenesnennanns

2-35
DOLLARS PERCENT
2,221,347 12.5%

13,021,539 73.2%
0 0.0%

18,912 0.1%

2,532,264 14.2%
17,794,062 100.0%

-1,647 0.0%
1,705,450 9.6%
1,394,490 7.8%
1,820,658 10.2%

0 0.0%

519,788 2.9%

544,448 3.1%

0 0.0%
4,126,052 23.2%
8 0.0%

799,511 4.5%
10,908,758 61.3%
6,885,304 38.7%
DOLLARS PERCENT

852,983 97.0%

26,823 3.0%

879,806 100.0%

13,654 1.6%

0 0.0%
45,647 5.1%
133,205 15.1%
0 0.0%

363,419 41.3%

247,912 28.2%

803,837 91.4%

75,969 8.6%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS i ittt ii ittt tieeeeneneeeeesesnsneeenenennas 838,968 99.9%
Complimentary Food Sales ..........uiiiiiiiiiinnenennnnns 813 0.1%

TOTAL REVENUE . ...ttt iiittteeeeneeeeeneneeeennnneansanns 839,781 100.0%

COST OF SALES .. ittt it ittt ititttttttsteetenennnanonnanananas 533,618 63.5%

GROSS MARGIN ... iiiiiit it tnesoseteeeennnnaeeansannasssesas 306,163 36.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...ttt eeneenennennennnnennens 0 0.0%
Complimentary EXPEINSE .. ...uiietietneeneensnesnasaaenannns 0 0.0%
PAYYOll = TAXES it ivetitneneeneeeeseaceneesennasennasans 19,697 2.3%
Payroll - Employee Benefits ............iiiiiiiiinnnnnn. 2,481 0.3%
Payroll - Officers ........ ...ttt 0 0.0%
Payroll - Other Employees ..........iiiiiinennennnnnnnns 188,385 22.4%
Other Departmental EXPENSES ........ccuotieiieineencnnennnn 71,865 8.6%

TOTAL DEPARTMENTAL EXPENSES ... ...t tttiieeeeennnnneeennnns 282,428 33.6%

DEPARTMENTAL INCOME (LOSS) .t ettt veeteneceeneesenacseanasnns 23,735 2.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . .......iiiiiiiii ittt it it et 3,285,964 74.9%
Complimentary Beverage SalesS ........c.eeeerecencnnnannnn 1,100,491 25.1%

TOTAL REVENUE .. ..ttt it tiiiteeeeeeneeeeoensneeesnnneeasanns 4,386,455 100.0%

COST OF SALES ..ttt itttnesereesoneeasssosennsasenenasnsnnes 1,112,802 25.4%

GROSS MARGIN ... ittt i ittt entennneeeesoneseseannnssesnnnns 3,273,653 74.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt i tneeneeneenennennnnennens 0 0.0%
Complimentary EXPENSE . .......icuiiuitnenenenenenenanananans 35,320 0.8%
PAYTOLLl = TAXES .ttt vveteneneecenneeeensenneseanssnsnasaens 146,477 3.3%
Payroll - Employee Benefits ................ ... . . . 253,320 5.8%
Payroll - Officers ..........iiiiiiiiiiiiiiinininnnnnnnns 0 0.0%
Payroll - Other Employees .........ciuiiiitiiiennennennenns 1,094,102 24.9%
Other Departmental EXPENSES . .....ctuoeeueencnncnnnnennnns 265,577 6.1%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttiiiieeeeennnneennnnns 1,794,796 40.9%

DEPARTMENTAL INCOME (LOSS) .t v et tineeeneeeenaceeansaananans 1,478,857 33.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItE€MS .........vtererererononnnnnnnes
TOTAL REVENUE .......cittteeeeceescaseasocasosnsscdossnscnss

COST OF SALES . ittt tteetessssssssssssssssssssssnnnsssssssss

GROSS MARGIN ... ...t tivnneeeeneeeenncsennasennsssnnanoanness

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... eesssssososososssssssssssssssssss
Complimentary EXPENSE . ....:oeteeeoecoccocccoacsnssnssnssns
PayYOll - TAXES ..t eeeeoeosossssssssssssssssssssssss
Payroll - Employee Benefits ...........ciiiiiiiiiiinnnnn
Payroll - Officers .......ciiiiiiiiiiiinrneenonnnnannnnns
Payroll - Other EmMployees .........cieeieeiernennonnonnnns
Other Departmental EXPENSES .....ceceeeeeeecncncncncncnns

TOTAL DEPARTMENTAL EXPENSES ......cccceeeeeeeccecccsonsccsss

DEPARTMENTAL INCOME(LOSS) ..t vtitinennenennenneneencaneans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ctitieueennns
ROOMS DEPARTMENT .........iiieeeeeeeen.
FOOD DEPARTMENT .......iittueeeenecannns
BEVERAGE DEPARTMENT .......civeeeeeenns
G & A DEPARTMENT ........cciiiiinnnnn.
OTHER DEPARTMENTS .........ciiiiunnnnn.

2-37

DOLLARS PERCENT
481,432 100.0%
0 0.0%
481,432 100.0%
50,909 10.6%
- 430,523 89.4%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
109,710 22.8%
109,710 22.8%
320,813 66.6%

156

3

14

36

51

0

260



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 12,648 3,503 27.70%
AUGUST ........ 12,648 3,635 28.74%
SEPTEMBER ..... 12,240 4,414 36.06%
OCTOBER ....... 12,648 3,867 30.57%
NOVEMBER ...... 12,240 1,121 9.16%
DECEMBER ...... 12,648 871 6.89%
JANUARY ....... 12,648 1,170 9.25%
FEBRUARY ...... 11,424 1,739 15.22%
MARCH ......... 12,648 2,152 17.01%
APRIL ......... 12,270 556 4.53%
MAY ........... 0 0 0.00%
JUNE .......... 0 0 ___0.00%
TOTAL ......... 124,062 23,028 18.56%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 96.46 Per Room Per Day 190.48
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 565.47 Per Room Per Day 23.55

Average Food Sales Average Room Rate

Per Room Per Day 36.47 Per Day 38.21



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 1 2,620 825

Coin Operated Devices 4 8,497 383

Poker and Pan 0 0 0

Race and Sports 1 2 75,588

TOTAL CASINO 5 7,322 486

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 57.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ...¢ccceceeeccccccccccccs 9.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢cccceeeeees. 11.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...¢ceceoeees 84 .8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........cc0.. 8.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...¢ctceeeeecocconanses 119.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 114.3%
RETURN ON INVESTED CAPIT ALY . .....cceeeeeececcccccocncacnscs 565.6%
RETURN ON AVERAGE ASSETS* ...ttt eeeeeeecoecccocsccssscnocess 18.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 11 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(- ¥ o 55,466,205 2.4%
Receivables TOTAL ALLOWANCE
Casino 7,080,310 1,717,084 5,363,226 0.2%
Trade 10,528,183 337,314 10,190,869 0.4%
Sundry 21,304,998 500 21,304,498 0.9%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ... veeeeeeeaosoosoceoasanssnsonssnsansss 15,425,712 0.7%
Other Current ASSEtLS .. .iiiiiinnneeeeeeeeeeenennnnnaaanas 300,259,953 12.9%
TOTAL CURRENT ASSETS .. ittt eeeeeeesasscoaaosnosscoasosasssssns 408,010,463 17.5%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928  ........... 589,602,928 25.4%
Land Improvements 6,604,652 2,607,841 3,996,811 0.2%
Buildings & Improvements 929,562,845 284,805,017 644,757,828 27.7%
Furniture & Equipment 407,349,349 331,416,160 75,933,189 3.3%
Lease Improvements 26,267,474 4,869,358 21,398,116 0.9%
Construction in Progress 10,733,301 ........... 10,733,301 0.5%
TOTAL FIXED ASSETS .ttt teeeeeeeeeeeecoeosoeosssssessesssssnans 1,346,422,173 57.9%
OTHER ASSETS ..ttt teenseessstsnssannnss s e e e e se et s e e e 570,717,410 24 .5%
TOTAL ASSETS ittt teteesentosasassesssssssnsssnsesscansosss 2,325,150, 046 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiieiinecrnnencnnnsans 21,109,124 0.9%
Accounts Payable - Other ...........iiiiiiiiiinerennnnnnn 6,696,899 0.3%
Current Portion of Long-Term Debt ..........cciiiiieeennn 346,951,958 14.9%
AcCrued EXPENSES ...ttt eeecenenssssnsssosnsssonssssnssss 71,060,879 3.1%
Other Current Liabilities ........c.ttiiiiiiinnnnnenenennns 224,161,882 9.6%
TOTAL CURRENT LIABILITIES ....ictceeeececccececasosaocncanss 669,980,742 28.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 395,126 293,866 101,260 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 432,796,439 344,870,342 87,926,097 3.8%
Contracts 304,002 266,502 37,500 0.0%
Other 92,837,064 1,521,248 91,315,816 3.9%
TOTAL LONG-TERM DEBT 526,332,631 346,951,958 179,380,673 7.7%
OTHER LIABILITIES ..ttt teeeeeeccsscosscsosssossssssossosssssscaes 12,621,505 0.5%
TOTAL LIABILITIES ...ttt eeesessssssssessnsssssosessecssans 861,982,920 37.1%
CAPITAL
Oowners Capital ACCOUNLES .. ...ciitiereeenceenansaonnnnanns 1,189,371,900 51.2%
Capital Stock & Other Capital .........ciieieeennnceannns 13,936,883 0.6%
Retained Earnings ........ciiiieieeeerneeecensaonnsnnnnns 259,858,343 11.2%
TOTAL CAPITAL .. it iteeeesooesnscossssssosssssssssssssscsssssass 1,463,167,126 62.9%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeececoaoncsncasnasonnns 2,325,150, 046 100.0%
Average Assets Upper Quartile Median Lower Quartile
211,377,277 274,192,743 53,851,318 25,717,839



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
L= 1 5 o T P 488,102,644 53.2%
50T 1= 155,198,169 16.9%
oYY« NP 140,244,008 15.3%
2T = o= e [ 74,542,141 8.1%
[ 58 o 1= 58,973,727 6.4%

TOTAL REVENUE .. .. ...ttt titteeeeoeeesoesesesasecesenannanana 917,060,689 100.0%

COST OF SALES ..ttt eeeennmeneennseeoesosennesssanesoenoseeenns 74,888,155 8.2%

GROSS MARGIN .. ..ttt it innetoeoensneoeseseoaenencceessennsana 842,172,534 91.8%

DEPARTMENTAL EXPENSES ... ...ttt tteeeeeneeoesossossossossoncanns 499,810,162 54.5%

DEPARTMENTAL INCOME (LOSS) .t ittt ittt et tieeeneeeeneeeannanns 342,362,372 37.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........iiiiiiiieittnenaeannn 12,343,050 1.3%
Bad Debt EXPEINSE ...ttt tnneeeteneecsennaaesenenansanns 3,910 0.0%
Complimentary Expense (not reported in departments)...... 29,808,252 3.3%
Depreciation - Buildings ..........ciiiiiiiinnncennnnnns 26,374,822 2.9%
Depreciation and Amortization - Other ................... 29,838,273 3.3%
Energy Expense (electricity, gas, etc.) ................. 18,782,071 2.0%
Equipment Rental Or LEaSe .......c..cieeuiuenenenenecncnnan 103,691 0.0%
Interest EXPeNSE .. ...ttt oeeennnnnns 65,437,733 7.1%
Music and Entertainment .............c..iitiiiittttnnnaaann 476,759 0.1%
PAYYOll TAXES .o it ittt iieaseneneseseaseneeeseneasannnssnns 6,213,822 0.7%
Payroll - Employee Benefits ........... ... ... 16,763,049 1.8%
Payroll - Officers .........iiiiiiiiieineeeeeeeeeaeannnns 4,162,532 0.5%
Payroll - Other Employees ..........uitiitiiennennennnnnns 67,284,155 7.3%
Rent Of Premises ........iiiiiiiiiiinineeeeeeneaaaaaaaanns 8,324,480 0.9%
Taxes - Real Estate ..... ..ttt eennneennnnns 5,469,098 0.6%
Taxes and Licenses - Other ........... .. i iiiiiiiienn. 3,419,852 0.4%
Utilities (Other than Energy EXpense) ................... 6,364,675 0.7%
Other General and Administrative Expenses ............... 62,738,891 6.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............cc0.. 363,909,115 39.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .ttt itieeeneeeeseseseneonasanens -21,546,743 -2.3%

Average Revenue Upper Quartile Median

Lower Quartile

83,369,154 85,682,247 60,625,261

44,292,566



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . ......viiiiiirnrnrnrnenenennnannns
Poker and Pam . .....itiiiieenenenenenenenencnenenennnns
RACE BOOK .ttt tiiitnenenenenenneneneneoencncnennanosess
SPOYES POOL ... ittt ittt ittt
TOTAL REVENUE . ..... ittt eeeneeeeseenenassscenseaassnnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ..o otietieeneeneensensenencenaansenss
ComMMiSSioNS .......iiiiiiiniieeeeeneeeeeeeeeeeaaaanannns
Complimentary EXPENSE . .......c.uiieeueeeeenencncnenennnns
Gaming Taxes and LiCeNSeS .......ccteveetenecscnaasanens
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TAXES . it v vt tnneeseenesesensssnesseenssenanssans
Payroll - Employee Benefits ............. ...,
Payroll - Officers ........ciiiiiiiiiiiinrineenennannnnns
Payroll - Other Employees .........ciiiiirnernennccnnnns
Race Wire FeeS .......itiiiiiiiienenenenenenenenennnnnns
Other Departmental EXPENnSes ..........cieeeeeneencenncen
TOTAL DEPARTMENTAL EXPENSES .......ctttttteeeecencnansanns

DEPARTMENTAL INCOME(LOSS) .. vvtierneneenenneneenennenannns :

ROOMS DEPARTMENT

REVENUE

ROOM SaAles ... ..iiiiiiit it ittt eenessesnnseaassssssssnnns
Complimentary ROOMS . ... iviiieenennennsonsoossonnsaananans
TOTAL REVENUE ... ...t tteueeeeeseeeenessoessessscnacassanas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt iiinnesnennnsssssssssssssaaanns
Complimentary EXPENSE . ......c.uiuturnennnnnsnancncnnnsns
PAYTYOll - TAXES i it tiveeteneoteneatenessenessennnsaneans
Payroll - Employee Benefits ..........iiiiiiiiiiinnnnnns
Payroll - Officers ........c.iiiiiiiiiiiiienennnencnnnnns
Payroll - Other EmPlOyees .........c.ieiietecneennnnannns
Other Departmental EXPEeNnsSes ..........cieeeeeneenccnnnns
TOTAL DEPARTMENTAL EXPENSES ........ccttitteeceeennaaananas

DEPARTMENTAL INCOME (LOSS) .. ettt vtiitneeneenennrnnennnnnnas

2-43
DOLLARS PERCENT
113,566,973 23.3%
363,710,302 74.5%
5,804,414 1.2%
1,463,167 0.3%
3,557,788 0.7%
488,102,644 100.0%
93,120 0.0%
13,621,489 2.8%
56,080,346 11.5%
37,679,224 7.7%
4,990,571 1.0%
9,329,522 1.9%
16,008,641 3.3%
0 0.0%
66,763,083 13.7%
228,464 0.0%
40,297,736 8.3%
245,092,196 50.2%
243,010,448 49.8%
DOLLARS PERCENT
120,646,696 77.7%
34,551,473 22.3%
155,198,169 100.0%
430,122 0.3%
4,051,951 2.6%
4,841,646 3.1%
16,735,835 10.7%
0 0.0%
49,333,619 31.8%
24,078,365 15.5%
99,471,538 64.1%
55,726,631 35.9%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAles ...ttt i ittt tnneeetnneeeenesensneeeannnens 114,956,285 82.0%
Complimentary Food Sales .........ciuiiiiiieenennnnnnnannns 25,287,723 18.0%

TOTAL REVENUE ... .. ..t iittieeeeeeeeoaeesesesossossossasaness 140,244,008 100.0%

COST OF SALES ...ttt it i ittt it tecatnsanoenssaaasseosansasssess 50,418,625 36.0%

GROSS MARGIN .. ..ttt tieteneneeenesaaessssssessaasnnsosnneeons 89,825,383 64.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiiietnnnetenneeennesennasennasans 1,900 0.0%
Complimentary EXPENSE .........iuiututnenenenenenennnnnns 553,495 0.4%
PAyTOLl = TAXES .ot tti ittt ennetenneeenneeennesennceenns 6,668,063 4.8%
Payroll - Employee Benefits ........... ... i, 23,354,086 16.7%
Payroll - Officers ........iiiiiiiiiniineeeeenenanaannans 0 0.0%
Payroll - Other EmMpPloyees .........ciieiietneencencnnaannns 61,146,098 43.6%
Other Departmental EXPENSES .........c.uoceeeeecnncnnnnnnns 5,531,817 3.9%
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt ttiineeeenennnennnn 97,255,459 69.3%
DEPARTMENTAL INCOME (LOSS) .ttt ttveetnnneteneesenncsannanans -7,430,076 -5.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ..... ..ttt i i e e 44,232,418 59.3%
Complimentary Beverage Sales ..........c.ieiierncencenenns 30,309,723 40.7%
TOTAL REVENUE . ...t iiitttiineneeeeneeseneneneessnnnnaensan 74,542,141 100.0%
COST OF SALES ..ttt ittt teesonenssonennsesesoononassaessanns 19,275,732 25.9%
GROSS MARGIN . ...ttt iiitienneneeeeeeeeeeseneesecnnnnnanesas 55,266,409 74.1%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt enennenneneenoenannannannns 0 0.0%
Complimentary EXPENSE .. ......uieiueeenenenenenencncnenns 298,902 0.4%
PAyTOll = TAXES . i v ettt v ineteneeeeenneenneeeneasennanenns 2,298,729 3.1%
Payroll - Employee Benefits ............ ... i, 7,567,812 10.2%
Payroll - Officers ......... .ttt 0 0.0%
Payroll - Other Employees ..........ciitiiiiirnennennennns 17,899,448 24.0%
Other Departmental EXPENSES ..........ieiieinenncnncnnnns 5,501, 343 7.4%
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt titiiiiiieeeennnenanns 33,566,234 45.0%

DEPARTMENTAL INCOME(LOSS) ..t itiit it tnetnenneenennennnnnns 21,700,175 29.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS ......civeieeencencancansansons
TOTAL REVENUE .. ...t titteeeeneeeesessosssosasccsoansonssnnsse

COST OF SALES .. ittt eeeeeeennnssennsssnsnsssnsnnsssnnnsnnsns

GROSS MARGIN ..ttt ttteeeeennnooooooooooononoooonnsasaasasssas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..t iiiieeeeeeoososooosssssssssssssssssssss
Complimentary EXPENSE . .....eieterererecncnosnsnsnsanasos
PAYYOll - TAXES vt tveeeeeoecsenoenssssnasssonssssnnssssns
Payroll - Employee Benefits ...........ciiiiiiiiiiinnnnns
Payroll - Officers .......ciiiiiiiieineeeneanennennannnnns
Payroll - Other EmMpPloyeEesS .......ceeiieeerenoessanacssnns
Other Departmental EXPENSES ......cceeetcocssccosnsscnonss

TOTAL DEPARTMENTAL EXPENSES ......ctoteeeeecneecccnnansnnnns

DEPARTMENTAL INCOME(LOSS) .t .vititieneennnenenenanncannnans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............... e
ROOMS DEPARTMENT .......cciiiieennnnnns
FOOD DEPARTMENT ......cieeeeeeennnnnnns
BEVERAGE DEPARTMENT .............ccc00.
G & A DEPARTMENT ......cciiiieeennnnnn
OTHER DEPARTMENTS ........ciiiiiiennnnn

2-45
DOLLARS PERCENT
56,750,706 96.2%
2,223,021 3.8%
58,973,727 100.0%
5,193,798 8.8%
53,779,929 91.2%
-638 0.0%
376,692 0.6%
1,172,528 2.0%
1,979,649 3.4%
0 0.0%
12,042,613 20.4%
8,853,891 15.0%
24,424,735 41.4%
29,355,194 49.8%

2,839
1,617
2,105
734
1,797
414

9,506



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 279,227
AUGUST ........ 275,280
SEPTEMBER ..... 269,470
OCTOBER ....... 276,478
NOVEMBER ...... 263,059
DECEMBER ...... 271,963
JANUARY ....... 272,667
FEBRUARY ...... 248,206
MARCH ......... 281,324
APRIL ......... 271,577
MAY ........... 277,153
JUNE .......... 270,175
TOTAL ......... 3,256,579

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 41.61

Average Slot Revenue
Per Room Per Day 133.27

Average Food Sales
Per Room Per Day 51.39

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
245,017 87.75%
231,842 84.22%
236,926 87.92%
246,774 89.26%
201,401 76.56%
199,198 73.24%
209,833 76.96%
201,129 81.03%
247,966 88.14%
234,901 86.50%
237,987 85.87%
236,228 87.44%
2,729,202 83.81%
Average Beverage Sales
Per Room Per Day 27.31
Average Rooms
Department Payroll
Per Room Per Day 25.98
Average Room Rate
Per Day 56.87



PER SQUARE FOOT ANALYSIS AND RATIOS 2-47

Fiscal Year 2013
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 11 6,514 1,585

Coin Operated Devices 11 34,425 960

Poker and Pan 4 1,764 823

Race and Sports 5 2,227 451

TOTAL CASINO 11 42,593 1,042

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 60.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....:cccceeeccccccncncns 169.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cceceeess 218.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......c.c.. 77.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...¢.ctieeceocnsnnnsn 39.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 35.9%
RETURN ON INVESTED CAPITAL¥* .....¢cctcterecococncscscsoncns 3.0%
RETURN ON AVERAGE ASSETS* .. .....ctcteeecccocoscoscossasssnnss 1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= o Y 140,218,142 11.9%
Receivables TOTAL ALLOWANCE
Casino 1,145,654 413,724 731,930 0.1%
Trade 2,338,599 316,666 2,021,933 0.2%
Sundry 4,361,349 0 4,361,349 0.4%
Notes 0 0 0 0.0%
Prepaid EXPEINSES ....vveieeeeeeesontoosascassnssnsansasas 17,619,527 1.5%
Other Current ASsSetsS .....iiiiiiieitenneeeeesosnsnnesssnnans 138,241,288 11.7%
TOTAL CURRENT ASSETS .. it tteteeseosssosssosssosssssssssssssssns 303,194,169 25.7%
FIXED ASSETS COST DEPRECIATION
Land 81,175,293 @ ... icieeen 81,175,293 6.9%
Land Improvements 22,771,946 17,799,624 4,972,322 0.4%
Buildings & Improvements 573,438,239 171,047,556 402,390,683 34.1%
Furniture & Equipment 212,234,138 172,274,582 39,959,556 3.4%
Lease Improvements 3,827,664 2,879,110 948,554 0.1%
Construction in Progress 15,555,544 . .......0... 15,555,544 1.3%
TOTAL FIXED ASSETS ..ttt eeeeeeeeoseosssssssossssssssssssssssss 545,001,952 46.1%
OTHER ASSETS ¢ttt o veveeenrcanannees t i e e e s s e e s et e e 333,460,032 28.2%
TOTAL ASSETS vt covesnoesanssnsassssansssssssssssesssscsscsnsa 1,181,656,153 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cciiierinecrannscnnnsans 10,131,092 0.9%
Accounts Payable - Other ...........ciitiiiiiirinnrnnnennns 68,891,189 5.8%
Current Portion of Long-Term Debt ..........ciiiieineennns 55,987,674 4.7%
AcCrued EXPENSES .. it cverteonstesnsssossssssnssssssssassas 39,938,988 3.4%
Other Current Liabilities ......iiiiiiiiiiiieeennennnnnns -13,922,676 -1.2%
TOTAL CURRENT LIABILITIES ...ttt eteeeesososcncassasnsnsascsnns 161,026,267 13.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 271,910,910 0 271,910,910 23.0%
Debentures & Bonds 0 0 0 0.0%
Notes 64,777,628 54,429,543 10,348,085 0.9%
Contracts 387,549 189,505 198,044 0.0%
Other 202,796,252 1,368,626 201,427,626 17.0%
TOTAL LONG-TERM DEBT 539,872,339 55,987,674 483,884,665 40.9%
OTHER LIABILITIES ...ttt ttteeesnsnsoscsssssssssnsssssscsnss 27,408,278 2.3%
TOTAL LIABILITIES ... c vttt tteeneeossscesssasasancssocsscsssses 672,319,210 56.9%
CAPITAL
Oowners Capital ACCOUNES . ...iiiiiivereeeecensonssnsannnns 122,463,563 10.4%
Capital Stock & Other Capital ........ciiiiiiinnrnnnannns 350,602,276 29.7%
Retained Barnings ........cieeeeeeeeenreceenensansaasnnns 36,271,104 3.1%
TOTAL CAPITAL .. ittt tteeesesosessssssssssssssssssssssssnssas 509,336,943 43.1%
TOTAL LIABILITIES AND CAPITAL. ...t teteeccoscossosssossassns 1,181,656,153 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

131,295,128 232,057,612

71,575,219

35,788,893



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
(€= (B 1 o U O 455,679,560 64.2%
ROOMS . it ittt ittt teeeeeeeeeeeaeeeoeeeoaeeeaenaeeaeaaeannans 91,129,087 12.8%
20T o T o 78,386,135 11.1%
2 o = o= Lo 40,036,390 5.6%
(01 58 o 1= ol 43,998,244 6.2%

TOTAL REVENUE . ...ttt tteeeeeeonseeeeaaaaeaeoaaaeasanenses 709,229,416 100.0%

COST OF SALES .. ..ttt eeeoonoeetosanssnassnsoeseeeroseannnnenees 56,267,466 7.9%

GROSS MARGIN ... .cvveremnnooneeeeeneeeeeeeenanennenennenennenns 652,961,950 92.1%

DEPARTMENTAL EXPENSES ... ...ttt eeeeeeeeeeeeeeeeeassnsnnnnns 373,172,400 52.6%

DEPARTMENTAL INCOME (LOSS) .ttt ititteeneeeeeeonneeenennnas 279,789,550 39.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iiiiiiiiininaaaanns 19,040,318 2.7%
Bad Debt EXPeNSE ... ittt ittt iieeeeeeeeeeeaassssesssssasnns 21,030 0.0%
Complimentary Expense (not reported in departments)...... 12,075,883 1.7%
Depreciation - Buildings ............ciiiiiiiiiinennennns 16,717,327 2.4%
Depreciation and Amortization - Other ................... 30,671,037 4.3%
Energy Expense (electricity, gas, etc.) .............. ... 14,917,836 2.1%
Equipment Rental Or LeasSe ........c.ecieeeeeenenncnnannaans 1,186,398 0.2%
Interest EXPEeNSE .. ...ttt iiieneteeeeneseneanesoneesnnns 48,522,412 6.8%
Music and Entertainment ................iiiiiiiiiiiiaann 4,083,251 0.6%
PAYYOLlLl TAXES .ot iieeteneeeennneseneasssaneseneasannness 3,990,068 0.6%
Payroll - Employee Benefits .............ciiiiiiiiinnnnn. 8,105,097 1.1%
Payroll - Officers ........iiiiiiiiiinieneeieeeeeanaannnns 2,350,739 0.3%
Payroll - Other Employees .........iuiuittinieetiennneennnns 43,128,402 6.1%
Rent Of PremiSes ... ..ui ittt tititeeeenseeeeeonneeeennnnns 972,657 0.1%
Taxes - Real Estate ........iiiiiiiiitinneeeeenneeennnnns 5,011,010 0.7%
Taxes and Licenses - Other ........ciiiiiiiiiitennneeennnn 1,779,977 0.3%
Utilities (Other than Energy EXpense) .............coc... 5,354,720 0.8%
Other General and Administrative Expenses ............... 48,795,418 6.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cccecuee.. 266,723,580 37.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt tteeeeeeeeeeosaoascaocannnaes 13,065,970 1.8%

Average Revenue Upper Quartile Median Lower Quartile
78,803,268 135,238,050 57,185,333 34,809,404




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........cceceeeees
Coin Operated DevicCes ........ciiiiiiiieenneoconnnnnnnsns
PokeYr and Paml .. ...coeeeeeeeeneeeocencescescnsencnncnsens
RACE BOOK . titiitititneneneneeoeeeeenetesesesesesncncnnns
SPOTYES POOL .ttt ittt ittt eeeesenecseenssssescanasannnsas
TOTAL REVENUE . ...ttt ttteeeeeeeneooocooossosssscscccsssnncss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t tvietreneseenescsnosesnssennsannss
COMMISSIONS .t i ittt iintneeeeeeeeeeeeneeneeneaneanennes
Complimentary EXPENSE . ...t eeeeneneosocososasansnsnsos
Gaming Taxes and LiCeNSeS ........ietveeeceessososcnsnnss
Preferred Guest Expenses (no complimentaries) ...........
PAYYOll TAXES .t vvveteeeessenessesnssssssesnsssssssnansas
Payroll - Employee Benefits ..........cciveenenn e
Payroll - Officers ......cciiiiiiiiieenecnncsocsncnnnnnans
Payroll - Other EmMployees ........cetiierennescnnosannnsas
Race Wire FeeS ......itiiiiiiieneeeeoeeeseonansnensnenens
Other Departmental EXPENSES .......coeeeeeeeencencencnses

TOTAL DEPARTMENTAL EXPENSES ......ccttteeeeeeccnccnaansanncs

DEPARTMENTAL INCOME(LOSS) .+t vttvttneeenennenccessnsnncnsnns

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ..t iiiiiiineeneeeeeeoeessneeseesenssncnancnses
Complimentary ROOMS ... tvtieeeeeeeeeeesesnsncnsnsnnansas
TOTAL REVENUE ......ctittteeeeeeeecoocnossessoncsssassnnnsscs

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt sssssssessssssssssssssssssssss
Complimentary EXPENSE . ....eeeeeeecesocsssssoscnssnssnnns
PAyTYOll = TAXES .t ivetteeeseeeesenensessosesnscsnssannsans
Payroll - Employee Benefits ........ciiiiiiirinennnnnnnnns
Payroll - Officers .......cciiiiiiiiiiiiiiinnenenncncnnns
Payroll - Other EmMPlOyeEeS .......c. ittt enecenncscnnasnns
Other Departmental EXPENSES .......ceoeeeeeeecsccncscnnns

TOTAL DEPARTMENTAL EXPENSES ......cctttteeeeeeccccecnccnnns

DEPARTMENTAL INCOME(LOSS) .ttt tieneeenaeanenenenencncnns

2-51
DOLLARS PERCENT
44,399,157 9.7%
405,420,966 89.0%
3,028,131 0.7%
1,624,538 0.4%
1,206,768 0.3%
455,679,560 100.0%
-7,511 0.0%
3,494,521 0.8%
88,445,156 19.4%
37,331,122 8.2%
976,794 0.2%
4,791,068 1.1%
8,933,719 2.0%
1,505,161 0.3%
32,994,588 7.2%
326,433 0.1%
48,954,839 10.7%
227,745,890 50.0%
227,933,670 50.0%
DOLLARS PERCENT
50,871,097 55.8%
40,257,990 44.2%
91,129,087 100.0%
583,235 0.6%
838,336 0.9%
2,287,572 2.5%
4,932,256 5.4%
500,095 0.5%
21,900,544 24.0%
18,696,318 20.5%
49,738,356 54.6%
41,390,731 45.4%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ... .ttt iitiiieneineeeeenanoaneaasaanansenses
Complimentary Food SAleS .......c.vereernerncnncnncnnannns
TOTAL REVENUE .. .. ..ttt ittt nnsoneneonesensoensosssnsnsansas

COST OF SALES .. ittt iittnntieeenennnnosnnsnnansssssaessesnns
GROSS MARGIN .. ..ttt iinenntenonttenonasennssenaseennnseees

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...t iietietnernernernetnneeneensensnns
Complimentary EXPENSE . ... cieeteennennceaosnscanaannasnns
PAyYOll - TAXES ittt tineeeennneteneesanenssannnssnens
Payroll - Employee Benefits .........c.iiiiiiiiinennannnns
Payroll - Officers .........ciiiiiiiiiiiiiiiiiinenennnnn.
Payroll - Other Employees ........ciiiiietnnnnerennnennns
Other Departmental EXPENSES ........ueeetinueeerennneennnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt eeennerecnennnnenns

DEPARTMENTAL INCOME(LOSS) ... tiitietietneeneeeneeneeneennns

REVENUE
Beverage Sales ........iiiiiiiitii ittt ittt ettt
Complimentary Beverage Sales ..........ieeiecnncnnnnacnns
TOTAL REVENUE .. ..ttt tiiiitteeneeeeennesenceaneescnnneesss

COST OF SALES .. it ittt teneesetaeenssoseseassesasssnssasessss

GROSS MARGIN ... ittt it iiiinennneeenenaanneeaaaaseseaeennnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...t iitiitinetnenneeneeneeeeeneenannens
Complimentary EXPENSE . .....ciieieereerncsonsonsansansans
PAyTYOll - TAXES ..t iiietineeeennneeeneaseneneseneassnnns
Payroll - Employee Benefits ...........iciiiiiiiiinnennnns
Payroll - Officers ........ciiiiiiiiieinennennennennennns
Payroll - Other Employees ........cctiiiiertnneerenenennns
Other Departmental EXPENSES ........ctivueeerennnerennnsnn

TOTAL DEPARTMENTAL EXPENSES .. ......cititteteeennesennnnnsss

DEPARTMENTAL INCOME (LOSS) .....itivenennn. e e

DOLLARS PERCENT
48,083,585 61.3%
30,302,550 38.7%
78,386,135 100.0%
31,793,835 40.6%
46,592,300 59.4%

15,113 0.0%
271,586 0.3%
3,371,166 4.3%
6,712,475 8.6%
747,593 1.0%
27,526,600 35.1%

5,543,295 7.1%
44,187,828 56.4%

2,404,472 3.1%

DOLLARS PERCENT
12,432,199 31.1%
27,604,191 68.9%
40,036,390 100.0%
11,034,666 27.6%
29,001, 724 72.4%

141 0.0%

6,206 0.0%
1,122,799 2.8%
1,738,674 4.3%
801,788 2.0%

7,217,126 18.0%

1,595,094 4.0%
12,481,828 31.2%
16,519,896 41.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .........cccc...
Other Complimentary ItemS .........c.cieieienenrncnennnnns
TOTAL REVENUE . ... ...ttt eeeeeeeececeannsesooensasansnsasanas

COST OF SALES .ttt iteeeeeeecceeeeesoeeeeessssssnnssnssssess

GROSS MARGIN .. ...ttt ttteeeeeeeennnnccaseeaaassanansnnnccsss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt eneeneeneenceeeensnneennannss
Complimentary EXPENSE . .....iuiueereeeenenseceseanananans
PayrOll - TAXES ..t vttt eeneeeeneoeeenasenenssennnssas
Payroll - Employee Benefits .........ciiiiiiierneennnnnn
Payroll - Officers ........iiiiiiiiiiiineinenneennnnnnnns
Payroll - Other EmPlOoyeEes .......c.uieiieieeneenncnnnnennnn
Other Departmental EXPENSES .......cceeeeeeneeccanecscnns

TOTAL DEPARTMENTAL EXPENSES . .....ccctiteeeecccccnacscnncsacs

DEPARTMENTAL INCOME(LOSS) .. ittitieenenneneneeneonannennens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cccteeeennnn
ROOMS DEPARTMENT .......cuoueeeeeeeeeens
FOOD DEPARTMENT .........ciitiuenncnnnn
BEVERAGE DEPARTMENT ..........c000eeu..
G & A DEPARTMENT .......c0eeeeeeeeaans
OTHER DEPARTMENTS ............ccccceee..

2-53

DOLLARS PERCENT
38,436,246 87.4%
5,561,998 12.6%
43,998,244 100.0%
13,438,965 30.5%
30,559,279 69.5%
16,598 0.0%
2,700,054 6.1%
542,786 1.2%
1,375,202 3.1%
109, 746 0.2%
5,227,570 11.9%
29,046,542 66.0%
39,018,498 88.7%
-8,459,219 -19.2%

1,562

1,061

1,628

511

1,382

298

___ 6,442



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 304,734
AUGUST ........ 305,820
SEPTEMBER ..... 283,249
OCTOBER ....... 291,433
NOVEMBER ...... 284,002
DECEMBER ...... 286,413
JANUARY ....... 290,221
FEBRUARY ...... 266,858
MARCH ......... 299,814
APRIL ......... 288,526
MAY ........... 299,520
JUNE .......... 291,482
TOTAL ......... 3,492,072

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 20.28

Average Slot Revenue
Per Room Per Day 185.20

Average Food Sales
Per Room Per Day 35.81

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
223,838 73.45%
196,282 64.18%
172,008 60.73%
173,489 59.53%
159,052 56.00%
133,827 46.73%
151,794 52.30%
170,314 63.82%
213,522 71.22%
202,037 70.02%
195,488 65.27%
197,475 67.75%
2,189,126 62.69%
Average Beverage Sales
Per Room Per Day 18.29
Average Rooms
Department Payroll
Per Room Per Day 13.53
Average Room Rate
Per Day 41.63



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 5,904 836

Coin Operated Devices 9 38,890 1,158

Poker and Pan 5 1,164 520

Race and Sports 4 3,917 181

TOTAL CASINO 9 47,182 1,073

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 188.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ¢ttt eeeeeeccanocnnns 75.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cceeeeeeen 316.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....tctieteececannans 60.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.4%
RETURN ON INVESTED CAPITAL® ... ...t eeeeeececeoeonononanas 7.0%
RETURN ON AVERAGE ASSETS* . ... ..ttt eeeeeeeoscoscncncncnsens 5.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== ] o 100,543,732 4.4%
Receivables TOTAL ALLOWANCE
Casino 5,276,948 2,797,882 2,479,066 0.1%
Trade 10,148,723 281,894 9,866,829 0.4%
Sundry 1,043,591 0 1,043,591 0.0%
Notes 2,933,291 0 2,933,291 0.1%
Prepaid EXPENSES ....cieeeeereecaesanssnssassnsssansansas 92,386,419 4.1%
Other Current ASSetS . ...ttt iiiinneeeeeeeeeeaaanocaaannns -144,091,503 -6.4%
TOTAL CURRENT ASSETS .. ..ttt eeecenocosnosnosnsnsasascsssncsas 65,161,425 2.9%
FIXED ASSETS COST DEPRECIATION
Land 311,027,868 @ .......0.... 311,027,868 13.7%
Land Improvements 17,093,543 6,949,426 10,144,117 0.4%
Buildings & Improvements 1,478,966,724 266,592,898 1,212,373,826 53.6%
Furniture & Equipment 429,466,264 313,521,623 115,944,641 5.1%
Lease Improvements 14,643,883 5,416,362 9,227,521 0.4%
Construction in Progress 2,744,335  ....ieieen. 2,744,335 0.1%
TOTAL FIXED ASSETS ...ttt eeeeeeeeeeoacseoaeoaeasoseanaeascnnens 1,661,462,308 73.4%
OTHER ASSETS .. ittt o tseccensosesesnseasssasssossssnsnnansssses 536,538,879 23.7%
TOTAL ASSETS . ittt ittt atsesssssesecsssssssasssssssascnssassos 2,263,162,612 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiitiiineeeenncncannns 11,403,710 0.5%
Accounts Payable - Other ...........c.iiiiiiiiiiienennns 263,626,068 11.6%
Current Portion of Long-Term Debt .............cicieeeann. 4,331,360 0.2%
AcCrued EXPEeNSES . ...ttt eeeeeecceeecassssssssssssssssssss 30,822,554 1.4%
Other Current Liabilities ..........iciiiiiiineennnaannnn 50,833,791 2.2%
TOTAL CURRENT LIABILITIES .....ctcceeeeecscscscsncocsnsanacs 361,017,483 16.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,219,418 204,000 10,015,418 0.4%
Debentures & Bonds 0 0 0 0.0%
Notes 15,295,497 585,070 14,710,427 0.6%
Contracts 569,047 307,290 261,757 0.0%
Other 172,778,707 3,235,000 169,543,707 7.5%
TOTAL LONG-TERM DEBT 198,862,669 4,331,360 194,531,309 8.6%
OTHER LIABILITIES . ¢ttt ttessnasssoconnsonanssssssscsnscsnnssnas -42,038,374 -1.9%
TOTAL LIABILITIES ... . ittt eteesncnsesncnsesasococonsoensas 513,510,418 22.7%
CAPITAL
Owners Capital ACCOUNES ...ttt nnrnernernceaesacanannnns 221,638,367 9.8%
Capital Stock & Other Capital .........c.iiiiiiiirnnnnnnnns 1,131,580,157 50.0%
Retained Earnings ........ciieeeeeneeeeeeeecsaceacanannnss 396,433,670 17.5%
TOTAL CAPITAL ..ttt ceeececococasossssssssssscsscsscssssssasasaes 1l,749,652,194 77.3%
TOTAL LIABILITIES AND CAPITAL. .. ..ttt ceeeeeesasascsccnnanss 2,263,162,612 100.0%
Average Assets Upper Quartile Median Lower Quartile
73,005,246 74,317,130 13,620,603 1,888,670



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE DOLLARS PERCENT
(€= T 1 5 o P 826,292,890 70.3%
2 T ) 1= 74,412,506 6.3%
FOOQ .t ittt ettt e e e e e e e e e e e e e e e 165,960,627 14.1%
2T = or= e (= 59,676,368 5.1%
Other ... it ittt it ittt ittt aeteaaanaaaananans 49,682,546 4.2%
TOTAL REVENUE ... ...ttt ittt eeeeeeesennsssoansosassasansons 1,176,024,937 100.0%
COST OF SALES . ...t etvrnenesetoesonnnesoenneaoseenoeeannnns 97,259,755 8.3%
GROSS MARGIN ... .ttt titnntotsossossnnsasosanssosasssssansoss 1,078, 765,182 91.7%
DEPARTMENTAL EXPENSES ... ...ttt ieeteeeeeesoeacsaocaansanas 596,124,869 50.7%
DEPARTMENTAL INCOME (LOSS) ..ttt eeeeeennnnnannnnns 482,640,313 41.0%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoOtion . ........ciuieiieineeneeneaaaannn 22,908,425 1.9%
Bad Debt EXPENSE . ...ttt neeteneeeenneeennasennns 46,565 0.0%
Complimentary Expense (not reported in departments)...... 9,127,379 0.8%
Depreciation - Buildings ..........c.cuieuienienenenenenenens 76,060,306 6.5%
Depreciation and Amortization - Other ................... 28,444,474 2.4%
Energy Expense (electricity, gas, etc.) ................. 23,056,702 2.0%
Equipment Rental Or LeaSe .........uotuiiienenenenenenennns 431,419 0.0%
Interest EXPEeINSE .. ...ttt eeeneeneeeeenneeesonneneasanns 29,548,130 2.5%
Music and Entertainment ...........iiiiiittttnnnnnnnnnnns 1,439,288 0.1%
PAayYOll TaXeS .. itiiiiiiintinteneinntneeneencenenncnnnns 6,305,803 0.5%
Payroll - Employee Benefits ............ .. i, 17,176,453 1.5%
Payroll - Officers .........iiiiiiiiiinieeeeeeeennannnns 8,061,646 0.7%
Payroll - Other Employees .........cciiiiiiinieiennncennns 75,644,330 6.4%
RenNt Of PremiSes . ...iii it iittteeeeeeenenennnnnananannns 3,608,067 0.3%
Taxes - Real Estate ........ . iiiiiiiiieeeeeeeeeeennnnnns 7,545,768 0.6%
Taxes and Licenses - Other ........iiiiiiiiiiiineneennnnn. 3,419,134 0.3%
Utilities (Other than Energy ExXpense) ................... 5,755,821 0.5%
Other General and Administrative Expenses ............... 119,840,269 10.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c0ceeee. 438,419,979 37.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..t tittteeeeeeeceeosaasaansanns 44,220,334 3.8%

Average Revenue Upper Quartile Median

Lower Quartile

37,936,288 40,856,540 11,319,991

4,340,455



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........coeeee..
Coin Operated DEVICES .......citiiiiennnnenenenenenanans
Poker and Pamil .. ......uociueenenntoosecensansansonssaanss
RACE BOOK it tvreernnseneossansonsossssssssessnnonsnsssns
SPOXLES POOL .. ittt ittt ittt eseeneseseesesnsesesnasannnsas
TOTAL REVENUE ... ...ttt eeeeenessoceesaessossssaasssnas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ... iotveteeeneenennsnnsnnseacesnnnnnns
COMMIiSSIiONS ...iviiiiiiieineeeeeeeeeeeeeecaasansanananns
Complimentary EXPENSE .. ...coeeeeeeecensansoccasansonnas
Gaming Taxes and LiCENSES . .......cuitienennnencncnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOLl TAXES .o vvtvveseenesennnseenaseneasennasannasans
Payroll - Employee Benefits ............ciiiiiiiiiinnnns
Payroll - Officers .........iiiiiiiiiiiininninennnnnnnns
Payroll - Other Employees .........iitiiierennesennenens
Race Wire FeeS . .. .. iiiiiiiiinteeeenenenenenenenenennns
Other Departmental EXPENSES ........ccoeeeeteeerannscenns
TOTAL DEPARTMENTAL EXPENSES .......ccctetteeecececcncccancs

DEPARTMENTAL INCOME(LOSS) ... et vetvnrnnrnneecnnsonnnannenns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...t iiiiiiiieiiteneeneeseeseesensensessnncnnns
Complimentary ROOMS ... ..iiiinenenenenenenenenenenanens
TOTAL REVENUE . ... ...ttt eeeeeeneeeoonnneassscnnnsassanacs

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iititneeneeneeeoensenennennenns
Complimentary EXPENSE . ......ctveeecenecnnsocenasansonnas
PAyTrOll - TAXES . ivvieeeeeneeeoneossoaseacasansaanaannns
Payroll - Employee Benefits ............iiiiiiiiiinnnnn.
Payroll - Officers ..........iiiiiiiiiiiiiiiniinnnnnns
Payroll - Other EmMployees . .......ceeiiieernneranennnnns
Other Departmental EXPENSEeS .........ceueeeteeeenncscnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeseeceennansacnns

DEPARTMENTAL INCOME(LOSS) .. ietvetentenenneenenocnascncnnas

2-59

DOLLARS PERCENT
63,534,720 7.7%
721,301,684 87.3%
8,130,366 1.0%
11,343,375 1.4%
21,982,745 2.7%
826,292,890 100.0%
771,440 0.1%
12,201,703 1.5%
98,857,800 12.0%
66,486,389 8.0%
2,690,028 0.3%
9,143,725 1.1%
17,966,105 2.2%
3,061,509 0.4%
66,692,964 8.1%
2,145,224 0.3%
92,032,614 11.1%
372,049,501 45.0%
454,243,389 55.0%
DOLLARS PERCENT
58,023,631 78.0%
16,388,875 22.0%
74,412,506 100.0%
206,623 0.3%
1,476,011 2.0%
2,383,698 3.2%
5,155,303 6.9%
3,374,147 4.5%
18,987,783 25.5%
12,129,909 16.3%
43,713,474 58.7%
30,699,032 41.3%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt iiienttieaneentenoeaseaneanennens
Complimentary Food SalesS ........c.cuiiitienennnnnnnnnnnnns
TOTAL REVENUE ... ..ttt iiiiitiittenneeneenaeneenaennennennns

COST OF SALES ...t ittt iiiititieetteneeeeriatsteneasanennns
GROSS MARGIN . ... iitiiittenneronnonnoenoasenasnnsensasennns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... it iiiiiinnnnnnneeeeeeaaaasssssssaaans
Complimentary EXPEeNSE . ... ...uetuietneennennennenncensenns
PAYTOLll = TAXES it v vt tineteennneeeeeneeenenesanenssenans
Payroll - Employee Benefits .............. ...
Payroll - Officers ..........iiiiiiiiiiiininneenennennnns
Payroll - Other Employees .........iittiiiiiitenneeeennns
Other Departmental EXPENSES .........eiieimeenneencencnns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ttteeeeeneoneonancnns

DEPARTMENTAL INCOME (LOSS) ..t v vttt iitentstneneneencnnnns

REVENUE
Beverage Sales ........ ittt e e e e
Complimentary Beverage Sales ..........oeeiieneeeennnennns
TOTAL REVENUE .. ...ttt ttteeeeeessossossossassassosssssnsas

COST OF SALES ...ttt iietnnnnenennenanasnanasnssssnanssnnsns

GROSS MARGIN ... iiiiiii ittt tnnneeeeeeeeeeeensnsnenenenenannnnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ... iiitiennetneeneenennennasnannnnas
Complimentary EXPEISE ... ...ttt eeneensensensensennns
PAYYOll — TAXES .t i i i i ieeet et enneaaaeeeeeeeeeeeeeeesnns
Payroll - Employee Benefits ............. 0.
Payroll - Officers ............... e e e et
Payroll - Other Employees .........uieiiiiieetnnnenennnnns
Other Departmental EXPENSES .........c.ietieeeucencencenns

TOTAL DEPARTMENTAL EXPENSES .......ciitiitinieineeneennennnns

DEPARTMENTAL INCOME (LOSS) .ttt tivtiitnneeneeneenennennannns

DOLLARS PERCENT
115,554,852 69.6%
50,405,775 30.4%
165,960,627 100.0%
70,282,109 42.3%
95,678,518 57.7%
2,739 0.0%
1,710,152 1.0%
9,406,869 5.7%
19,905,052 12.0%
1,385,117 0.8%
77,050,265 46 .4%
14,570,831 8.8%
124,031,025 74.7%
-28,352,507 -17.1%
DOLLARS PERCENT
22,171,896 37.2%
37,504,472 62.8%
59,676,368 100.0%
18,560,613 31.1%
41,115,755 68.9%
0 0.0%

113,743 0.2%
2,635,311 4.4%
5,398,135 9.0%
62,171 0.1%
18,023,084 30.2%
2,475,266 4.1%
28,707,710 48.1%
12,408,045 20.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating INCOME .......coceesees
Other Complimentary ItemMS .......cceeeeeeeroesnccnncnsons
TOTAL REVENUE ... .ttt teeeeeeeeoooooossecssnssnnnsnsasnnnns

COST OF SALES ..t tottteneeennceenasennsssosnsesnnsensnasonnss

GROSS MARGIN . ... ...t tttteeeeeeennnnnsnssasssasssssssnanns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..t tiveeteneeseonssssssssssssssnssnssss
Complimentary EXPENSE . ... cveeeneeenensnsesasnsnsnsnsnss
PAQYTOLl - TAXES ittt eeeeneeneeseasenssnssscescescnsnnss
Payroll - Employee Benefits .........ciiiiiiiieeennnnnnns
Payroll - Officers .......iiiiiiiiiiiiiinieiernenencnnnns
Payroll - Other Employees ........ivetiriesenncscnnnsenns
Other Departmental EXPENSES ........ceeeeteeceoceccncnnns

TOTAL DEPARTMENTAL EXPENSES .....ccceeeseesoccnccns [P

DEPARTMENTAL INCOME(LOSS) .+t vtitienenencnenenencncnsnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......teveeeuncocnns
ROOMS DEPARTMENT .......cctteeeeennannn
FOOD DEPARTMENT ......ttteeeeneaannnnns
BEVERAGE DEPARTMENT ......couieeeeeeeens
G & A DEPARTMENT .......ccteeeeeeeennn
OTHER DEPARTMENTS ......ctvveeeeenecnns

2-61
DOLLARS PERCENT
47,585,358 95.8%
2,097,188 4.2%
49,682,546 100.0%
8,417,033 16.9%
41,265,513 83.1%
0 0.0%
718,992 1.4%
1,227,865 2.5%
1,804,669 3.6%
135,066 0.3%
9,769,705 19.7%
13,966,862 28.1%
27,623,159 55.6%
13,642,354 27.5%

2,764
770
3,046
778
1,829
562

9,749



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 109,349
AUGUST ........ 109,332
SEPTEMBER ..... 105,807
OCTOBER ....... 109,224
NOVEMBER ...... 105,612
DECEMBER ...... 108,810
JANUARY ....... 109,098
FEBRUARY ...... 98,525
MARCH ......... 109,332
APRIL ......... 105,779
MAY ........... 109,177
JUNE .......... 105,507
TOTAL ......... 1,285,552

ROOMS

OCCUPIED
88,519
84,469
87,080
91,637
77,428
75,922
82,401
81,071
94,165
88,813
90,774
89,101

1,031,380

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 61.60

Average Slot Revenue
Per Room Per Day 699.36

Average Food Sales
Per Room Per Day 160.91

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

80.95%
77.26%
82.30%
83.90%
73.31%
69.77%
75.53%
82.28%
86.13%
83.96%
83.14%
84.45%

80.23%

57.86

28.99

72.15



PER SQUARE FOOT ANALYSIS AND RATIOS 2-63

Fiscal Year 2013
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 8,347 544

Coin Operated Devices 30 24,594 978

Poker and Pan 8 1,925 528

Race and Sports 14 4,262 559

TOTAL CASINO 31 29,991 889

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 18.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ...cceeeeeecccccccnncnes 340.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....cceceeeeeees 484.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ccoe... 70.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ¢:ciceeeeecoaconannes 48.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 44 .3%
RETURN ON INVESTED CAPITAL* ... ..¢iteeeeeeeecaccaoeononsnns 4.0%
RETURN ON AVERAGE ASSETS* .. ... itteeeeeoeeceeccecoanonnnnns 3.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2013
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 51 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== s 201,950,983 4.0%
Receivables TOTAL ALLOWANCE
Casino 7,542,189 2,544,840 4,997,349 0.1%
Trade 41,490,830 595, 263 40,895,567 0.8%
Sundry 38,020,454 33,310 37,987,144 0.7%
Notes 4,337,169 0 4,337,169 0.1%
Prepaid EXPENSES . ... .ieeeeceecaesaessnassnassnassnssnssnss 43,511,443 0.9%
Other Current ASSetsS ......iiiiitiiieeeieeeneeeenocnaaaananas 369,613,901 7.3%
TOTAL CURRENT ASSETS .. ittt eetossosnsssssssssssasssnnssssssas 703,293,556 13.9%
FIXED ASSETS COST DEPRECIATION
Land 438,647,148 ... iieeen 438,647,148 8.6%
Land Improvements 92,007,803 42,954,616 49,053,187 1.0%
Buildings & Improvements 2,492,175,122 427,242,050 2,064,933,072 40.7%
Furniture & Equipment 654,745,880 498,432,649 156,313,231 3.1%
Lease Improvements 45,729,507 22,146,259 23,583,248 0.5%
Construction in Progress 8,862,549 @ ... ... 8,862,549 0.2%
TOTAL FIXED ASSETS ...ttt tteteeesesesssssssssssssssssssssnsns 2,741,392,435 54.0%
OTHER ASSETS ..ttt it ineeectesoeoesossoaasseansaacscnossenncsocness 1,628,420,158 32.1%
TOT AL ASSETS & ittt ittt it eeocesesosassosaensssasasnennssncss 5,073,106,149 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eciieeetenencnsnnnsanans 24,680,095 0.5%
Accounts Payable - Other ..........iiiiiiiiiiinnenennnnns 34,581,783 0.7%
Current Portion of Long-Term Debt .........c.ieiiernnrnnn 91,487,657 1.8%
AcCrued EXPEINSES .ttt ssssssssssssssssssssssssss 71,805,348 1.4%
Other Current Liabilities ......ciiiiiiiiieieieeennnennnnns 70,856,704 1.4%
TOTAL CURRENT LIABILITIES .....¢tttteeesesnsnsasossnsasasnss 293,411,587 5.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 45,663,572 45,222,028 441,544 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 294,132,724 23,203,372 270,929,352 5.3%
Contracts 2,399,270 936,996 1,462,274 0.0%
Other 945,131,870 22,125,261 923,006,609 18.2%
TOTAL LONG-TERM DEBT 1,287,327,436 91,487,657 1,195,839,779 23.6%
OTHER LIABILITIES ..ttt teeeesossnsnssssssssssssssssssssssass 77,772,630 1.5%
TOT AL LIABILITIES ...ttt tteeeeeenensesenosanosssesosnsnsanens 1,567,023,996 30.9%
CAPITAL
Owners Capital ACCOUNES .. ...iiiiiernereneeneeeasannnnnnns 1,424,135,788 28.1%
Capital Stock & Other Capital .........iiieiiernnnnnnnnns 1,738,679,325 34.3%
Retained Earnings .....iieiieieeenoesossnssnssnssnssnssns 343,267,040 6.8%
TOTAL CAPITAL .. ittt eeeeesossossossosssssssssssssssssssssssssass 3,506,082,153 69.1%
TOTAL LIABILITIES AND CAPITAL. ...ttt ceoeeossosssosssocssncasess 5,073,106,149 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

99,472,670

39,572,032

4,061,213

735,493



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG « e ettt ettt eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaannnnnns 1,436,297,443 64.8%
2o Yo ] 117 192,290,233 8.7%
FOOA . ittt ittt it iiit it teeeeeeeeeeeeoeeenaeeeteeneeennnns 287,604,205 13.0%
2o =T = 112,665,775 5.1%
(oLt + U5 < 188,925,903 8.5%

TOTAL REVENUE . ... ... .t iitteeeeoenneeeeoeaseanssnsesessannnas 2,217,783,559 100.0%

COST OF SALES ..t ittt ittt seesetneneeeesassensenssassnseneas 230,221,870 10.4%

GROSS MARGIN .. ...ttt it iitteeneeeenensosasoneeeseoenoenaenns 1,987,561,689 89.6%

DEPARTMENTAL EXPENSES ... ...ttt ttteeeeeeeeocoaossasonscens 1,081,295,177 48.8%

DEPARTMENTAL INCOME (LOSS) . it ittt ittt ttietieeneeeenanenns 906,266,512 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c..cciiiiiiiaaraaans 50,016,324 2.3%
Bad Debt EXPENSE ... ...ttt tneeneenenneeeneneenennnnnns 308,982 0.0%
Complimentary Expense (not reported in departments)...... 35,573,496 1.6%
Depreciation - Buildings ...........ciiiiiiinrnenncanenns 115,238,257 5.2%
Depreciation and Amortization - Other ................... 54,333,550 2.4%
Energy Expense (electricity, gas, etc.) ................. 41,637,143 1.9%
Equipment Rental Or LeaSe .......c.ietiereeeecenennnaannnn 6,097,998 0.3%
Interest EXPeNSE . ... ...ttt tttttnnnnnnnneaaaeessaeens 88,685,395 4.0%
Music and Entertainment ............ ...ttt 4,195,143 0.2%
PAYYOll TAXES . i v v et te i et eneneesenesenencsesnasanasanass 12,821,890 0.6%
Payroll - Employee Benefits ............ ... 29,965,711 1.4%
Payroll - Officers .........ciiiiiiiiiiniinieineeeeancannns 2,538,855 0.1%
Payroll - Other Employees .........ciiiueinneennnneennnns 144,907,643 6.5%
Rent Of PremisSes ..... it iiiiiteeetneeeeeeneeeeeeannnnnnn 12,920,093 0.6%
Taxes - Real Estate .... ... ..ttt ittt ienennanns 17,264,312 0.8%
Taxes and Licenses - Other ............iiitiiiiinnnnnnnn. 5,813,255 0.3%
Utilities (Other than Energy EXpense) ................... 10,939,154 0.5%
Other General and Administrative Expenses ............... 152,966,448 6.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cc.ece.n 786,223,649 35.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..ttt itteeeeeoeeaseesaaocsosaannaes 120,042,863 5.4%

Average Revenue Upper Quartile Median

Lower Quartile

43,485,952 63,024,033 6,880,757

2,235,802



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........ccccee..
Coin Operated DevicCesS .......ctietiereersoesccacaeanannnns
Poker and Pam .. ......cuieieneneneneneneeeeocoeocncncnnas
RACE BOOK .ttt tittititeteteeeeeeeeeeeeeenssssssannnannns
SPOTXLS POOL ...ttt iiiiiesteeeeeeeeeseeeaseseasenannenes
TOTAL REVENUE .. ...t tttteeeeeeenonoooooassssssoccccccsnssses

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t tiieereneeseneensaseasesannsaneas
COmMMiSSIOoNS ...ttt ittt ittt it
Complimentary EXPENSE . .....ccieeeeeeeceecaasaasaannsnnas
Gaming Taxes and Licenses ............iiiiiiiiinennnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaX@S .. iieteieeeeneeeeeeeceeeesasenssssnasennas
Payroll - Employee Benefits ...........ciiiiiiiiinnnnnns
Payroll - Officers ........ciiiiiitieeeeeneeeceanaananns
Payroll - Other EmMployeE€es ........c.ctieeeeeeeceennasannns
Race Wire FeeS .......iiiiiiitneeeenereresesnsnanananas
Other Departmental EXPENSES .........cieeeeeeeencencenns
TOTAL DEPARTMENTAL EXPENSES ......ctteteeeeceecccscnsonnns

DEPARTMENTAL INCOME(LOSS) ...t ittieeniennenneneneenennennas

ROOMS DEPARTMENT

REVENUE

ROOM SalesS .. .iiiiiiiiettineeeeeeeeteneeeeeeeasennsannnnas
Complimentary ROOMS ... cvvveerneroeseoseoesoceancansasaans
TOTAL REVENUE .......tttitiiteeeeeneeeceennceccccnnsascannnaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... .iitiiteneeneeneeneeneencenccnacnnns
Complimentary EXPENSE .......cueeteteeneneneneeennnnnnns
PayYOll - TAXES ..t tiieeeeneeeeneeeeeeeseeensesnnsceneas
Payroll - Employee Benefits .............. .. i
Payroll - Officers .......ciiiiiiiiiiierieennenenanananans
Payroll - Other EmMployees .........c.eeieeeeeneenennnenns
Other Departmental EXPENSES ........c.ceeeeeeeenenenennns
TOTAL DEPARTMENTAL EXPENSES ........ccttttteeecennccacnnns

DEPARTMENTAL INCOME (LOSS) . .vtvtieenenneneeneneeneenannns

2-67
DOLLARS PERCENT
157,179,459 10.9%
1,214,104,277 84.5%
18,776,113 1.3%
15,041, 648 1.0%
31,195,946 2.2%
1,436,297,443 100.0%
83,324 0.0%
22,657,012 1.6%
168,762,118 11.7%
115,211,713 8.0%
4,265,524 0.3%
17,807,975 1.2%
33,347,016 2.3%
85,863 0.0%
128,950,938 9.0%
1,517,126 0.1%
137,685,433 9.6%
630,374,042 43.9%
805,923,401 56.1%
DOLLARS PERCENT
146,835,331 76.4%
45,454,902 23.6%
192,290,233 100.0%
-23,174 0.0%
2,503,063 1.3%
5,297,548 2.7%
12,273,737 6.3%
83,956 0.0%
48,303,601 25.1%
31,844,080 16.6%
100,282,811 52.2%
92,007,422 47.8%
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Fiscal Year 2013
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .....itt ittt ittt nattoaneesnnoneeasaaannssns
Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN ...ttt ittt itetttsnneeesanenesoeeenaaaeesenans

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

............................

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

.............................

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
211,146,768 73.4%
76,457,437 26.6%
287,604,205 100.0%
126,586,043 44.0%
161,018,162 56.0%
8,445 0.0%
2,677,399 0.9%
16,382,901 5.7%
33,881,625 11.8%
1,139,261 0.4%
137,681,217 47.9%
19,439,342 6.8%
211,210,190 73.4%
-50,192,028 -17.5%
DOLLARS PERCENT
41,756,750 37.1%
70,909,025 62.9%
112,665,775 100.0%
34,422,721 30.6%
78,243,054 69.4%
75 0.0%
1,192,465 1.1%
4,261,680 3.8%
8,697,090 7.7%
18,049 0.0%
30,302,485 26.9%
5,976,237 5.3%
50,448,081 44 .8%
27,794,973 24.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME
REVENUE -
Other Operating and Non-operating Income ................
Other Complimentary ItemS ...........eteeeeeeecenanannnns
TOTAL REVENUE . ... ..t iitteeeceeeneassoaceaaassncnnaansanaes

COST OF SALES ..ttt teeeeeennnnnannnsaasssssssaannns

GROSS MARGIN ... .. iteeeeeeeeeeeeeeeaesnnoonoaasssssssannnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...t iiiieeeeeeeettoessssssssssssanssss
Complimentary EXPENSE ... ..ottt enenenenenenencncnansns
PAYyYOLl - TAXES .ttt iveetennesaneesesncsannssannsssansas
Payroll - Employee Benefits ..........cciiiiiinennnnaanns
Payroll - Officers ........ciiiiiiiiiiiiiiiiennnnnnnnnnns
Payroll - Other Employees ..........ciueiuienernennannannns
Other Departmental EXPENSES ........c.veeueeeucencnnnannnns

TOTAL DEPARTMENTAL EXPENSES ........ctitiiiteteeennneeeennnns

DEPARTMENTAL INCOME(LOSS) ... ititiiiinnenenenennanncananans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-69

DOLLARS PERCENT
178,690,197 94.6%
10,235,706 5.4%
188,925,903 100.0%
69,213,106 36.6%
119,712,797 63.4%
27,439 0.0%
11,094,063 5.9%
3,862,482 2.0%
5,139,816 2.7%
308,021 0.2%
33,128,457 17.5%
35,419,775 18.7%
88,980,053 47.1%
30,732,744 16.3%

CASINO DEPARTMENT .......c.eoviuiennvanss
ROOMS DEPARTMENT ......ttttennennnanns
FOOD DEPARTMENT .........iiiuiuiueeeeaaans
BEVERAGE DEPARTMENT ........ci0ieeeenn.
G & A DEPARTMENT .......coteeeeennnnns
OTHER DEPARTMENTS ..........iiiieeennnn

4,653
1,866
5,235
1,234
3,394

1,241

17,623



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013

Clark County - Balance of County

With Gaming Revenue of $1,000,0

Amounts Represent 51 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 365,978 271,831 74.28%
AUGUST ........ 364,429 259,476 71.20%
SEPTEMBER ..... 351,954 251,652 71.50%
OCTOBER ....... 366,390 279,566 76.30%
NOVEMBER ...... 346,739 237,813 68.59%
DECEMBER ...... 336,073 231,852 68.99%
JANUARY ....... 364,381 232,151 63.71%
FEBRUARY ...... 328,017 236,491 72.10%
MARCH ......... 363,251 283,358 78.01%
APRIL ......... 351,251 266,274 75.81%
MAY ........... 350,890 251,872 71.78%
JUNE .......... 339,596 259,028 76.28%
TOTAL ......... 4,228,949 3,061,364 72.39%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 51.34 Per Room Per Day 36.80
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 396.59 Per Room Per Day 21.55

Average Food Sales Average Room Rate

Per Room Per Day 93.95 Per Day 62.81



. PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 9,257

Coin Operated Devices 49 26,620

Poker and Pan 14 1,910

Race and Sports 20 5,620

TOTAL CASINO 51 33,023
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ccieeeeenn

RETURN ON AVERAGE ASSETS* ..........cttiieeennns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT
239.7%

223.7%
1194.9%
18.7%
15.4%
0.3%
42.9%

39.0%

4.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

653
931
702
411

853
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 =1 o 20,747,347 6.8%
Receivables TOTAL ALLOWANCE
Casino 2,213,883 56,314 2,157,569 0.7%
Trade 5,199,647 2,463 5,197,184 1.7%
Sundry 19,366,848 0 19,366,848 6.4%
Notes 0 0 0 0.0%
Prepaid EXPENSES ...ivtieteernessosscsosccosocnasanasanssnsos 7,927,299 2.6%
Other Current ASSEtS ......civiiiriereeneeesennosonsansons 5,723,276 1.9%
TOTAL CURRENT ASSETS ...t tctteesecsccssosssossscssosssassssaes 61,119,523 20.2%
FIXED ASSETS COST DEPRECIATION
Land 20,348,115 = ..... .00 20,348,115 6.7%
Land Improvements 7,486,599 3,840,133 3,646,466 1.2%
Buildings & Improvements 264,872,562 88,631,202 176,241,360 58.2%
Furniture & Equipment 197,503,756 166,858,350 30,645,406 10.1%
Lease Improvements 228,581 78,605 149,976 0.0%
Construction in Progress 7,898,084 @ ........... 7,898,084 2.6%
TOTAL FIXED ASSETS ...ttt eeteesessossscssocssassossssssscsss 238,929,407 78.8%
OTHER ASSETS .. ¢t tceeessecocasoansansonsoes G e e e et .. 3,027,036 1.0%
TOTAL ASSETS .t . vt eiveesoeasoenssessssosesossacsoecnsesnsssns 303,075,966 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cciiieteneecenenccccnnns 1,485,995 0.5%
Accounts Payable - Other ...........iiiiiiiiiiiieinnnnns 22,513 0.0%
Current Portion of Long-Term Debt ...........ciiiieiennn. 28,865 0.0%
ACCrUEd EXPENSES ..ttt ttteessososossssssssssssssssssssssssss 8,402,987 2.8%
- Other Current Liabilities ............ciiiiiiiinnnennnns 4,457,716 1.5%
TOTAL CURRENT LIABILITIES ... cccceseesccsscsscasassosssssss 14,398,076 4.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 39,500,000 0 39,500,000 13.0%
Contracts 37,818 28,865 8,953 0.0%
Other 107,858,573 0 107,858,573 35.6%
TOTAL LONG-TERM DEBT 147,396,391 28,865 147,367,526 48.6%
OTHER LIABILITIES ...... s e e C et et et ettt 2,669,149 0.9%
TOTAL LIABILITIES ..ttt oteeeoesecncnsasesssssscncssonssasnss 164,434,751 54.3%
CAPITAL
Oowners Capital ACCOUNLS .....c.iiivereeroenoosaonansnnnnss 0 0.0%
Capital Stock & Other Capital .........ciiiiiiiinnnnnnnns 88,215,850 29.1%
Retained EBarnings ........cieteeieeeeeneeeeeenacaanannnns 50,425,365 16.6%
TOTAL CAPITAL .ttt teeseesoocesossosssssssosssssssssssssssssscs 138,641,215 45.7%
TOTAL LIABILITIES AND CAPITAL. ...ttt eeeceascascnsocnscocscaos 303,075,966 100.0%

Average Assets Upper Quartile Median

Lower Quartile

50,512,661 79,821,224 53,689,805

16,006,262



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
[ 1 6 o < 161,376,577 70.3%
ROOMS & ittt ittt ittt e e eeeeeneeoeeeoeeeoaeeoseeoaenaneanennns 15,410,734 6.7%
FOOA ..ttt it ittt ittt e eieeeeeeeeeeeeenneeeeeeneeenneanann 29,038,408 12.7%
2T = o= T = 12,377,300 5.4%
(0] o8 o 1= PR 11,299,759 4.9%

TOT AL REVENUE ... .. ittt titteeeeeeeeeoeeaeeoaeeeoasesssoanenne 229,502,778 100.0%

COST OF SALES it ittt ittt eeaneeeneaneneeeeeneeeseseeeneenns 20,236,266 8.8%

GROSS MARGIN ...ttt ieeennenenneeeooeneseonenessaseeesanns 209,266,512 91.2%

DEPARTMENT AL EXPENSES . ...ttt teeneeeeoneeeeeeanneeaaanas 83,893,086 36.6%

DEPARTMENTAL INCOME (LOSS) .t iiiiiiiiteteteeeeeeenenananans 125,373,426 54.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..............ciitiiiiinenanns 17,700,964 7.7%
Bad Debt EXPEeNSE ... ..ttt tiiitetnneeteneetennetennacennns 0 0.0%
Complimentary Expense (not reported in departments)...... 9,786,175 4.3%
Depreciation - Buildings ............ciiiiiiininnennnnnnns 10,226,085 4.5%
Depreciation and Amortization - Other ................... 9,657,109 4.2%
Energy Expense (electricity, gas, etc.) ................. 5,263,398 2.3%
Equipment Rental Or LEASE .......c.otuitiuennnnnnncnenenens 277,020 0.1%
Interest EXPeNSE .. ...ttt tiiineeeeeeneeeeonnneeennnns 5,031,903 2.2%
Music and Entertainment ..............c. ittt aannn 6,370,648 2.8%
Y o N B = == 1,516,287 0.7%
Payroll - Employee Benefits .......... e e it i e e 1,012,766 0.4%
Payroll - Officers .......iiiiiiiiiiiinneeeieneeneaanenans 675,000 0.3%
Payroll - Other Employees ..........uiiiiiiininnennennnnn 16,203,091 7.1%
Rent Of PremiSes ... it iiiiteeteeeeeeeeeneneeeenneneenas 352,920 0.2%
Taxes - Real Estate .......... ittt iiinneiennnnnn 2,102,921 0.9%
Taxes and Licenses - Other ......... ittt eennnnnn 950,130 0.4%
Utilities (Other than Energy Expense) .............c..... 1,477,274 0.6%
Other General and Administrative Expenses ............... 8,520,302 3.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cec0eun.. 97,123,993 42.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt titteeeensoensonssnssonssnnnns 28,249,433 12.3%

Average Revenue Upper Quartile Median Lower Quartile
38,250,463 63,363,660 41,006,259 11,609,743




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........ccceee...
Coin Operated DeViCeS ......ieiieieeeeeeeeeanoaaoaannnens
Poker and Pam .. .....ccieeeeeeeceesonssoaeasesnsonsannsas
RACE BOOK i iiiiitiinneeneeneenoccoscssssssssssancannnnas
SPOTXtS POOL ..t iiiiiitiiiitteeeeeeeeseeeseeeaneocacnnnsens
TOTAL REVENUE . ... .itttieeeeeooceseeesssocssssssssssssssnscses

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t iiieetnneeeeeeseseeessasennsennens
COMMISSIONS ... iiiiiii ittt ittt tteeeneeeeneeeseencnnnnns
Complimentary EXPEISE ......coeeeueenenenanesensasnsnnasan
Gaming Taxes and LicCenses ..........ccetveteecencnoocannas
Preferred Guest Expenses (no complimentaries) ...........
PAYYOLll TaAXES .o vveteeeeseeeeeseneeasaeesoesnnasenseassnns
Payroll - Employee Benefits ............ ... i
Payroll - Officers ........iiiiiiiiiiiiiiieiienennnnnnannn
Payroll - Other EMPlOyeEes ........c.ieteereeeencnaonannans
Race Wire FeeS ... ... iiiiiiinrnneneneeeeececesesannanan
Other Departmental EXPENSES ......ceeeeceeceosasoossanens

TOTAL DEPARTMENTAL EXPENSES ......ccttteeeeeeescccnassccnnns

DEPARTMENTAL INCOME(LOSS) ... tititieneneneneneenenenenanans

ROOMS DEPARTMENT

REVENUE
ROOM SaAleS .. iiiitiiiieeteeeeeeeeeeeeeeeseseeasesenasenes
Complimentary ROOMS . ... vivereeeeeneossosoosoosonsosnssns
TOTAL REVENUE ... .. ...ttt teeeeeeeceeeeessccsscssccsssssccs

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... cvttieeereneeseaseosesosossasenssssess
Complimentary EXPENSE ........cuieuieeenenenecnsnanncnnnsns
PAQYYOll = TAXES . v veveeenenneneeensenssaenasesansensensas
Payroll - Employee Benefits ..........cciiiiiiiiiinnnnn
Payroll - Officers ........iciiiiiiiiiinereeenennnnnnnnns
Payroll - Other EmMpPlOyeEes ........ceeeieeeeennecsennensas
Other Departmental EXPENSES ......ccceeeeeeeoceasasonssnss

TOTAL DEPARTMENTAL EXPENSES ......cttteeeeeeeecccnaccccnnns

DEPARTMENTAL INCOME (LOSS) .t vtvtienenenenenenenacnanenennnn

2-75
DOLLARS PERCENT
32,631,520 20.2%
124,778,989 77.3%
2,426,963 1.5%
299,233 0.2%
1,239,872 0.8%
161,376,577 100.0%
51,038 0.0%

0 0.0%
20,300,036 12.6%
13,684,138 8.5%
0 0.0%

1,960,738 1.2%
1,318,370 0.8%

. 0 0.0%
11,309,689 7.0%
80,822 0.1%
3,715,588 2.3%
52,420,419 32.5%
108,956,158 67.5%
DOLLARS PERCENT
12,076,430 78.4%
3,334,304 21.6%
15,410,734  100.0%
0 0.0%

241,829 1.6%
662,558 4.2%
304,091 1.9%

0 0.0%

7,028,558 45.6%
3,567,763 23.2%
11,804,799 76.6%
3,605,935 23.4%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .....i it ittt ensennnnnnocoaeeeeeeaanaaannnn
Complimentary Food Sales ........c.iuiueetineeeennenennanans
TOTAL REVENUE ... .. ...ttt ittteeeeeneesnsosesasasacasess

COST OF SALES .ttt ittt it etstenonesoeeeeneeeeeeennnenannnnns
GROSS MARGIN ... .. ¢t iitttnnenennenaeansnssontoeeeneneesonss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt eeeeenssnsnsenanaaaannns
Complimentary EXPENSE ... ...t teeeneeeaeenseneaasaasnnns
PAyTOll - TaAXES . ii ittt iinneneeeneeeennetennesenncseansnn
Payroll - Employee Benefits ........... ...ttt
Payroll - Officers .........ciiiiiiiiiiiineinennennaannnns
Payroll - Other Employees .........ciiiuiiiinnernnncenannnn
Other Departmental EXPENSES . ........ciuiuiuinenencncncnns

TOTAL DEPARTMENTAL EXPENSES . .... ..ttt tiiiitteetnneeeecnnnnns

DEPARTMENTAL INCOME (LOSS) . i i it vtiitnntnetnennenncnncanenns

REVENUE
Beverage SalesS ...ttt ettt ettt e e e
Complimentary Beverage Sales ..........cieeeecencencennns
TOTAL REVENUE ... ...ttt tttitneeeeennneeeecnnneesnnnnnns

COST OF SALES .ttt ittt ttinenesoeateenasenasoesennssennansas

GROSS MARGIN ... ..ttt iiittennnnnnneenooeeneasananaaanennnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt iiitneeennenetnneeseancsannasanans
Complimentary EXPEINSE . .. ...t tuennnsenesesnsnsnsnnanas
PAayTOll - TAXES ittt it tinitttinneteneeteneeeenneeeneanans
Payroll - Employee Benefits .............ciiiiiiiinnnn..
Payroll - Officers ......... ..t iiiiiiiiiiiiiiiiiiiinnnnn.
Payroll - Other Employe€es ........c.uiiiiiiinennennennnnns
Other Departmental EXPENSES . .....c:uoeeueencencnnnnannanns

TOTAL DEPARTMENTAL EXPENSES ... .....cttteteeeeeennneeecannns

DEPARTMENTAL INCOME (LOSS) .ttt i tiitntnenneeneencnncnannns

DOLLARS PERCENT
14,452,030 49.8%
14,586,378 50.2%
29,038,408 100.0%
13,409,353 46.2%
15,629, 055 53.8%

0 0.0%
1,151,875 4.0%
1,053,971 3.6%

553,422 1.9%

0 0.0%

9,796,411 33.7%

1,535,906 5.3%
14,091, 585 48.5%

1,537,470 5.3%

DOLLARS PERCENT

2,277,135 18.4%
10,100, 165 81.6%
12,377,300 100.0%

4,015,617 32.4%

8,361,683 67.6%

0 0.0%

1,687 0.0%
320,467 2.6%
325,326 2.6%

0 0.0%

2,014,349 16.3%

386,968 3.1%
3,048,797 24.6%
5,312,886 42.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-77
Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ...........c.... 7,364,765 65.2%
Other Complimentary Items ........cceeeeeeecesccnsansanss 3,934,994 34.8%

TOTAL REVENUE ... ...ttt eeeeesoceenessoscsssssssnnssssssnscs 11,299,759 100.0%

COST OF SALES .. ittt ttteneennenoossssssssscccssssssssnnsnas 2,811,296 24.9%

GROSS MARGIN . ...t ciiieeeeeeeeaceeeaesceessasscssasssacsnans 8,488,463 75.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ... ittt tteeeenesteeesseensssenssasnssans 0 0.0%
Complimentary EXPENSE ......eceeeeeseesanssnsanssnssnssns 885,315 7.8%
PayYOll = TAXES .t teeeeeeeeessesecasenssasnasananssnses 75,044 0.7%
Payroll - Employee Benefits .........ciiiiiiiieienencnnnns 38,543 0.3%
Payroll - Officers ......iiiiiiiiiiiiiiniererennnnnnnnnns 0 0.0%
Payroll - Other EMpPloyeEesS .....iiererennosensnssssnnsanns 790,735 7.0%
Other Departmental EXPENSES ......cceeeeeeecenccncnncnnns 737,849 6.5%
TOTAL DEPARTMENTAL EXPENSES .....cctteeeeeccecasoccnnassnns 2,527,486 22.4%
DEPARTMENTAL INCOME (LOSS) .. vvveecensenssossossssssansansas 5,960,977 52.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......c.cuictiiurnnens 700
ROOMS DEPARTMENT .......iiiiuieeeeennnns 342
FOOD DEPARTMENT ........ctetttteeeennnnn 561
BEVERAGE DEPARTMENT ........ccciieunnnn 146
G & A DEPARTMENT ........i00eeeeeeeenn 574
OTHER DEPARTMENTS .......iiiiiinnnnnnns 42

0 1 2,365



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 58,103
AUGUST ........ 58,302
SEPTEMBER ..... 66,570
OCTOBER ....... 57,607
NOVEMBER ...... 57,057
DECEMBER ...... 66,546
JANUARY ....... 57,346
FEBRUARY ...... 55,813
MARCH ......... 67,510
APRIL ......... 57,702
MAY ........... 57,960
JUNE .......... 66,256
TOTAL ......... 726,772

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 60.01

Average Slot Revenue
Per Room Per Day 229.47

Average Food Sales
Per Room Per Day 53.40

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

48,318 83.16%
48,954 83.97%
53,356 80.15%
44,795 77.76%
40,358 70.73%
41,844 62.88%
38,590 67.29%
41,425 74.22%
51,996 77.02%
40,438 70.08%
42,919 74.05%
50,786 76.65%
543,779 74.82%

Average Beverage Sales

Per Room Per Day 22.76

Average Rooms

Department Payroll

Per Room Per Day 14.70

Average Room Rate
Per Day 28.34



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 5 6,390 1,021

Coin Operated Devices 6 25,294 822

Poker and Pan 3 1,896 427

Race and Sports 3 1,318 389

TOTAL CASINO 6 32,226 835

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 424 .5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. cccccceececcoccsoscsscns 84.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢ccecceecease 962.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 8.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .ccceeeeeeeaeaeannn 78.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.7%
RETURN ON INVESTED CAPITAL* .....¢iteceeececccoasasacencsans 12.2%
RETURN ON AVERAGE ASSETS* . ....¢.icieteeeeencnscsccoscannnsas 11.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 22 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= =) o 107,213,506 6.2%
Receivables TOTAL ALLOWANCE
Casino 13,218,163 6,072,802 7,145,361 0.4%
Trade 104,555,838 1,327,631 103,228,207 6.0%
Sundry 6,058,403 0 6,058,403 0.4%
Notes 211,868 0 211,868 0.0%
Prepaid EXPeNSeS .....c.ccteeeeeeeeeeoeeeenaensanaaaananens 23,328,944 1.4%
Other Current AsSSetsS ........iiiiiiiiiinneeteneceennnnans 33,648,272 2.0%
TOTAL CURRENT ASSETS .. ittt tteeeeeeeeessssossosessassnsssas 280,834,561 16.4%
FIXED ASSETS COST DEPRECIATION
Land 176,741,598  ........... 176,741,598 10.3%
Land Improvements 7,666,736 4,069,685 3,597,051 0.2%
Buildings & Improvements 1,449,539,223 571,449,031 878,090,192 51.1%
Furniture & Equipment 820,177,899 661,008,634 159,169,265 9.3%
Lease Improvements 16,371,602 10,921,225 5,450,377 0.3%
Construction in Progress 15,647,811 = ......c00... 15,647,811 0.9%
TOTAL FIXED ASSETS ...ttt teeeeeseeaseasosssoesssssssassssssas 1,238,696,294 72.1%
OTHER ASSETS . it stvecesssssnsssassasscnssoses C et e et 198,050,693 11.5%
TOTAL ASSETS ittt sseossssssnsssncssassenas e e e e e 1,717,581,548 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........oeiiiieennnncnnnnasans 25,816,274 1.5%
Accounts Payable - Other ............ .. -83,101,261 -4.8%
Current Portion of Long-Term Debt ............cieeiiuinenn 49,734,630 2.9%
ACCrued EXPENSES ...ttt tteeessseanannnsssssssssssssssansse 56,183,310 3.3%
Other Current Liabilities ...........ciiiiiiiiiiiiinenans 30,817,093 1.8%
TOTAL CURRENT LIABILITIES .....ttteeeeeceesensocsscasansscs 79,450,046 4.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 84,566,181 34,471,349 50,094,832 2.9%
Debentures & Bonds 193,725,427 0 193,725,427 11.3%
Notes 162,549,826 13,740,983 148,808,843 8.7%
Contracts 1,454,617 1,073,967 380,650 0.0%
Other 551,173,108 448,331 550,724,777 32.1%
TOTAL LONG-TERM DEBT 993,469,159 49,734,630 943,734,529 54.9%
OTHER LIABILITIES ..t eecvesesesocsscsasssssssssesssssasssoss 23,000,832 1.3%
TOTAL LIABILITIES .t et oeocotossancsnsenscassoenascncesssnsess 1,046,185,407 60.9%
CAPITAL
Oowners Capital ACCOUNES . ....iiiiieineeneneencenonacannns 477,996,091 27.8%
Capital Stock & Other Capital .........ciiiiiiiienenennns 12,308,509 0.7%
Retained Earnings ...........iiiiiiiiiininininenenennnnns 181,091,541 10.5%
TOTAL CAPITAL .t ittt eeseesoeaseasassseaseasoassscassassnssss 671,396,141 39.1%
TOTAL LIABILITIES AND CAPITAL. . ...ttt eeeeeesesesasasasess 1l,717,581,548 100.0%
Average Assets Upper Quartile Median Lower Quartile
78,071,889 90,074,069 21,292,956 7,842,842



2-82

Fiscal Year 2013
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

REVENUE

Other .. .. ittt ittt it ittt tieeeannnn

COST OF SALES ..ttt i ittt it aanseannan

GROSS MARGIN ......citttenennonnonnconnnnaonans

DEPARTMENTAL EXPENSES .........iiiiiiiinnnnnn.

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXpense ...........c.ieiieieecnncnns

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

649,000,327
225,762,375
208,574,259
90,719,996
70,192,103

1,244,249,060

.............

.............

127,851,620

1,116,397,440

658,625,607

457,771,833

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ..........coeceeu-.
Interest EXPENSE ... ..ueiinnneeennaenennnnnn
Music and Entertainment ....................
PayroOll TaXeS .. vttt tennneeenneeennnnnns
Payroll - Employee Benefits ................
Payroll - Officers ........... ..
Payroll - Other Employees ..................
Rent of Premises ........c.ciiiiiiiiinnnnnnnnn
Taxes - Real Estate ..........iiiiiiiiennnn
Taxes and Licenses - Other .................

Utilities (Other than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS .........ctitiiiiinennnnnsn

Average Revenue Upper Quartile

.............

.............

.............

.............

.............

...............

35,018,390
15,323
21,988,946
41,799,414
54,974,197
33,552,153
7,297,573
61,899,544
7,552,770
7,795,564
12,556, 148
2,068,067
80,787,117
7,564,107
11,215,701
2,924,896
9,894,443
72,765,809
471,670,162

-13,898,329

Median

Lower Quartile

52

18.
16.
.3%

5.
100.

7

10.

89.

52.

36.

NUoooooahoHOOUONPWERONDN

w

56,556,775 88,927,172

27,190,811

8,790,843

2%

1%
8%

6%
0%

3%

7%

9%

8%

.8%
.0%
.8%
.4%
.4%
7%
.6%
.0%
.6%
.6%
.0%
.2%
.5%
.6%
. 9%
.2%
.8%
.8%
. 9%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

" Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........cceeeeennn
Coin Operated DEVICES ......iiviietienennensocoosonsnnsos
Poker and Pall . ......etieeeerneeneencensenenncnnenncnsnns
RACE BOOK .ttt tiiitititieeteteeeeesasnetesenensnsesnaennns
SPOXLS POOL ..t ittt tiiieteneeeeeeeseesaseassssnnssnsnnsas
TOTAL REVENUE . ...t ititieeeeenneocoooesnonnonoononnnnnssas
DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .....cieetireesnncssoacssosesssssnssssnnas
COMMISSIONS . .iiiitiii ittt eneneneeeeeeeeeocoencnenans
Complimentary EXPENSE ... ...ttt tesesesosocncnsnsnnas
Gaming Taxes and Licenses ........ccoeiereeencenccanannns
Preferred Guest Expenses (no complimentaries) ...........
PayYOll TaXeS ...ttt tteeeeneeanneensssssssssssssssssssss
Payroll - Employee Benefits ........ciiiiiiiiirecncnnnnns
Payroll - Officers .......iiiieierieeeneereenanannannnns R
Payroll - Other EmMPlOyeesS ......cctieereoeracocncscnnnssas
RAaCe Wire FEES ... it iiiiii it titnterereresasasesasasnsnsas
Other Departmental EXPENSES .........ecoeteerncceccesnens
TOTAL DEPARTMENTAL EXPENSES ......ciitteteeeennencccnnnnnns
DEPARTMENTAL INCOME (LOSS) .ttt vetereeseoeosannsssoansanansas
ROOMS DEPARTMENT
REVENUE
ROOM SAlES ..ttt ieeeeensessasesssosessssssssonsssanssssns
Complimentary ROOMS .. ..t vereeeecsoeesaosossoosonssnsssns
TOTAL REVENUE ... ..ttt teeeeoeesosssosesosscssssosssssssosssssaes

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt teeeeeneesneosnenasssnnsanansas
Complimentary EXPENSE ........oceuieirenrnnennenconennenns
PayYOll - TAXES . ictiieteteneeteneoeeenseennscsnnsannnsas
Payroll - Employee Benefits ........... ..,
Payroll - Officers ......c.iiiiiiiiieteeeeeeenecneaoaannnns
Payroll - Other EmMPloyeEes ........ieiieeecnesnennncnnnnns
Other Departmental EXPENSES ......eceeeeerenecscnnssnnnns

TOTAL DEPARTMENTAL EXPENSES ......ttttteeeennnneconncnnnnns

DEPARTMENTAL INCOME(LOSS) .t tititnenenenencncncncncnnnnns

2-83
DOLLARS PERCENT
114,244,214 17.6%
517,731,519 79.8%
8,061,945 1.2%
3,374,031 0.5%
5,588,618 0.9%
649,000,327 100.0%
416,939 0.1%
3,678,954 0.6%
141,485,229 21.8%
52,724,722 8.1%
674,143 0.1%
11,074,275 1.7%
12,357,790 1.9%
525,229 0.1%
79,273,992 12.2%
2,295,302 0.4%
59,009,163 9.1%
363,515,738 56.0%
285,484,589 44.0%
DOLLARS PERCENT
167,186,295 74.1%
58,576,080 25.9%
225,762,375 100.0%
466,847 0.2%
10,926,674 4.8%
5,640,664 2.4%
7,621,738 3.3%
0 0.0%
50,396,971 22.3%
30,952,756 13.7%
106,005,650 47.0%
119,756,725 53.0%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ... iiiiitneeneeeeneneeeneeaseeesoneeenaneenes 148,927,627 71.4%
Complimentary FOOd SalesS ........ctvereenncencencansansss 59,646,632 28.6%

TOTAL REVENUE .. ...ttt tteneeeeeeneneesonnnessonnnessannnes 208,574,259 100.0%

COST OF SALES ..ttt tvttouessnonestncsnseesesossosascsansssanonans 85,739,088 41.1%

GROSS MARGIN ... it iitntnoeroeesnssnssnssssesaasnssosanssans 122,835,171 58.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ... vtiitiirneennenecnnsnnsensensanssnsss 3,530 0.0%
Complimentary EXPENSE .. ....eceeeeeretosasssssnsnanasnsns 2,606,435 1.2%
PAYYOLl - TAXES it tviuesenenssnneasanansssssasanansssss 10,181,647 4.9%
Payroll - Employee Benefits ............ciiiiiiiiiinnn. 11,087,892 5.3%
Payroll - Officers ........ciiiiiiiiiiiniineenenncnnnnnns 0 0.0%
Payroll - Other EmpPloye€es ........ieiiiieereneesennnanans 82,078,652 39.4%
Other Departmental EXPENSES .. ... oossooasnnssss 12,515,605 6.0%

TOTAL DEPARTMENTAL EXPENSES ......cctttttteeeeennnencnnnnns 118,473,761 56.8%

DEPARTMENTAL INCOME (LOSS) . it iiteteneeeenancnaneasananssnns 4,361,410 2.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS ......i.iiiiiittiiie ittt 37,096,459 40.9%
Complimentary Beverage Sales .........ceveeveeecencansans 53,623,537 59.1%

TOTAL REVENUE ... ..ttt tttieteesoessosessessasossssssssssscnes 90,719,996 100.0%

COST OF SALES ..ttt ittt eeeessosnsssossosssnssnssssssosnnsssas 26,309,775 29.0%

GROSS MARGIN ... ittt iiiineeeeoneneesoneeesonnenessnnnenesanss 64,410,221 71.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt tneeneeeocescescescnscnscnscnas 42 0.0%
Complimentary EXPENSE . .....utueeteeerenneneneneeneenenns 1,085,201 1.2%
PayrOll - TaXeS .. eeeeeeeeeesssssnsnnnnnnnansss 2,500,360 2.8%
Payroll - Employee Benefits ............ciiiiiiiiinennn. 3,086,489 3.4%
Payroll - Officers ......ciiiiiiiiiiinininenenenenanannns 0 0.0%
Payroll - Other Employees .........ccitiieiieeeennenncnnns 16,348,731 18.0%
Other Departmental EXPENSES .......coeeeeenecennncaannnss 4,828,995 5.3%

TOTAL DEPARTMENTAL EXPENSES ....... .ttt eeeecesesencncnnns 27,849,818 30.7%

DEPARTMENTAL INCOME (LOSS) . i eeeeeeeeesossasaaaaannnns 36,560,403 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ..........eeiuieinenncnncnnsnnns
TOTAL REVENUE . ... ...ttt teeeeeesceenaasoccnaaasssacanancaes

COST OF SALES ...ttt tueeeennnesananssaanssannssenanssannnsas

GROSS MARGIN ...t iiiiineeeeeeeooeeeeeeeeeesasassaanannnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt neeneeeeenceesensensennens

Complimentary EXPENSE ......ctoeeeeeeesensaossossnnannans
PayrOll - TAXES ...t tiietenneeteneosenecsesnacssencasaness
Payroll - Employee Benefits ........cciiiiiiiiiinnnnnnns
Payroll - Officers .......iiiiiiiiiiniineeneenenncnnnnnns
Payroll - Other EmMployees .........ciieeieeneenenaccnccnns
Other Departmental EXPENSES .......ccieeeeeecenccnccnscnns

TOTAL DEPARTMENTAL EXPENSES .......0ttttiieeeeeecccnncnnnnns

DEPARTMENTAL INCOME(LOSS) ... itiiinnanetanenannnannnannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............ e e
ROOMS DEPARTMENT .......ciiuueeeeeaanns
FOOD DEPARTMENT ........ciiuiuueeeeeannns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......0ieeeeneeaanns
OTHER DEPARTMENTS .......icitieieeeeeeanns

2-85
DOLLARS PERCENT
57,520,833 81.9%
12,671,270 18.1%
70,192,103 100.0%
15,802,757 22.5%
54,389,346 77.5%
30,366 0.0%
2,365,600 3.4%
2,482,754 3.5%
2,452,472 3.5%
0 0.0%
20,739,384 29.5%
14,710,064 21.0%
42,780,640 60.9%
11,608,706 16.5%
3,442
2,476
4,195
1,102
2,365
720

14,300



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 378,670 286,461 75.65%
AUGUST ........ 379,033 294,891 77.80%
SEPTEMBER ..... 380,738 288,768 75.84%
OCTOBER ....... 375,967 242,049 64.38%
NOVEMBER ...... 362,764 190,977 52.64%
DECEMBER ...... 387,309 216,049 55.78%
JANUARY ....... 376,608 211,447 56.15%
FEBRUARY ...... 346,428 209,461 60.46%
MARCH ......... 390,145 252,087 64.61%
APRIL ......... 366,402 245,197 66.92%
MAY ........... 377,074 270,779 71.81%
JUNE .......... 379,962 302,623 79.65%
TOTAL ......... 4,501,100 3,010,789 66.89%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 37.94 Per Room Per Day 30.13
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 171.96 Per Room Per Day 21.14

Average Food Sales Average Room Rate

Per Room Per Day 69.28 Per Day 74 .98



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 17 7,145 941

Coin Operated Devices 21 29,479 836

Poker and Pan 10 1,554 519

Race and Sports 8 3,651 307

TOTAL CASINO 22 35,694 826

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 353.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ccteeeeeeceeoccnces 64 .2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c.c0c0c.. 845.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ccecececocannn 71.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 60.7%
RETURN ON INVESTED CAPITAL* ... ... icceeeeeeeeceeccancocncncs 3.0%
RETURN ON AVERAGE ASSETS* . .....cctieceecoecosccscsasossacnscs 2.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2013
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o 14,300,791 32.8%
Receivables TOTAL ALLOWANCE
Casino 157,810 81,062 76,748 0.2%
Trade 255,088 0 255,088 0.6%
Sundry 65,483 0 65,483 0.2%
Notes 0 0 0 0.0%
Prepaid EXPENSES . ...t tereenenneesnsoeanassnsssassnnnss 1,334,735 3.1%
Other Current ASSetS .........iiiiiiitnnnnnnononeeeeenanens 630,799 1.4%
TOTAL CURRENT ASSETS ...:.titetteeoosacocasosasscasosnasasnnsnans 16,663,644 38.2%
FIXED ASSETS COST DEPRECIATION
Land 3,549,478 @ ........... 3,549,478 8.1%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 20,403,722 7,022,575 13,381,147 30.7%
Furniture & Equipment 30,595,266 23,205,010 7,390,256 16.9%
Lease Improvements 696,338 511,494 184,844 0.4%
Construction in Progress 38,449 @ ... ... ... 38,449 0.1%
TOTAL FIXED ASSETS ...ttt ececeeecccccscscscscscscscscscscscss 24,544,174 56.3%
OTHER ASSETS .+ttt ittt oscsososessenssssssssscsssssssensaasssns 2,419,928 5.5%
TOTAL ASSETS .....ccvv-. c st cee e s et i s es e e s e s aaee 43,627,746 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiieeenneccanncnnns 1,595,683 3.7%
Accounts Payable - Other ............ i iiiiiiiiiennnnn. 36,171 0.1%
Current Portion of Long-Term Debt ............ciiveeeenns 648,163 1.5%
ACCrUEd EXPENSES ..t i oveteneeesnnnncsanaasasasansessasnnnss 2,477,070 5.7%
Other Current Liabilities ..........cciiiiiiinneiennneenns 283,506 0.6%
TOTAL CURRENT LIABILITIES ......ccececececococcacacccacccns 5,040,593 11.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 2,216,054 240,983 1,975,071 4.5%
Contracts 447,849 357,180 90,669 0.2%
Other 15,123,888 50,000 15,073,888 34.6%
TOTAL LONG-TERM DEBT 17,787,791 648,163 17,139,628 39.3%
OTHER LIABILITIES .. ¢t cocvetsoeseososasosesassnoeasoesnecnannns 309,105 0.7%
TOTAL LIABILITIES ...ttt tetoeneanonssoannaennaeesaneneenees 22,489,326 51.5%
CAPITAL
Owners Capital ACCOUNtS .........ciieiecnncnnceccannnnnns 37,870,134 86.8%
Capital Stock & Other Capital ...........cciiiieeneencanns -1,878,287 -4.3%
Retained Earnings ..........c.ieiietneencecnncaccaasansans -14,853,427 -34.0%
TOTAL CAPTITAL &t vtteeenneeenneeneeeneeenneeennneeeneennennas 21,138,420 48.5%
TOTAL LIABILITIES AND CAPITAL. . ... ccccecececoscoscococacancsas 43,627,746 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,453,468 10,761,809 2,609,773 1,347,363



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
(€ F= T (1 5 o T 36,556,362 68.0%
ROOMS & ittt ittt ittt ittt teeseeeoeeseesessosessasnsasossnns 4,749,394 8.8%
o VoY NN 7,032,381 13.1%
2T = or=Le (= 3,458,791 6.4%
[0 ] o8 o U= 1,979,437 3.7%

TOTAL REVENUE ... ... ittt iteteeeeeeeeeaeaeaenseaaaansaeasess 53,776,365 100.0%

COST OF SALES . ...t ttennnsnsssostseasoeesenasessesansnnsnoss 5,366,686 10.0%

GROSS MARGIN .. ..ttt ecnonntnneossnssonasnsesesnsnsansesesasaes 48,409,679 90.0%

DEPARTMENTAL EXPENSES ... ...ttt titeeeeeeeeecoscacncncncnnss 29,526,205 54.9%

DEPARTMENTAL INCOME (LOSS) .ttt ittt eeeeeneneennnanens 18,883,474 35.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. . .0ttt 2,062,602 3.8%
Bad Debt EXPeINSE ...t iiieetineeeeeeeeeeeeeaseaenasennnnnn 13,614 0.0%
Complimentary Expense (not reported in departments)...... 1,017,247 1.9%
Depreciation - Buildings ............ciiiiiiiiinennnnnnn 287,873 0.5%
Depreciation and Amortization - Other ................... 1,003,402 1.9%
Energy Expense (electricity, gas, etc.) ................. 1,310,593 2.4%
Equipment Rental Or LeasSe ........ciuieewenneeneanannannns 45,515 0.1%
Interest EXPEeINSE . ...t iiiiniinnneeoeeeeeeeeeeeesececennns 1,574,194 2.9%
Music and Entertainment .................... ... .00 .... 52,345 0.1%
PayYOll TaXeS .ttt it ittt ttteenneeeeeaaaaeeesssssssasannns 594,465 1.1%
Payroll - Employee Benefits ........... ... it 715,540 1.3%
Payroll - Officers ........c.i.iiiiiiiiiniineineeineeneannnnn 977,020 1.8%
Payroll - Other Employees ..........c.iuiiuiieenennennnnnn 5,577,099 10.4%
Rent Of PremisSes . .....i ittt tiiteeeeneeeeennneenennnens 4,277,878 8.0%
Taxes - Real Estate ......... ... i iinnnnnn. 322,353 0.6%
Taxes and Licenses - Other ............c.iiiiiiiiennnnnan. 364,662 0.7%
Utilities (Other than Energy Expense) ..............oco..- 261,583 0.5%
Other General and Administrative Expenses ............... 3,929,304 7.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........coco... 24,387,289 45.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt it tieeeeeoneonnsansonsanss -5,503,815 -10.2%

Average Revenue Upper Quartile Median Lower Quartile
6,722,046 10,897,975 4,688,957 2,064,094



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccec...
Coin Operated DeVICES ........cicieieeenenennnnnnnnnnnnns
Poker and Pam .........eeuietneencencnesnesnccncansnnnnns
RACE BOOK ..t itiiiiiiieteeeeseeenceeceacencenssnsnscnses
Sports Pool ......... P
TOTAL REVENUE .. ....citteteeeececcosasoecasoessasssssssnsscnss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . .....ieetieeeeennesenncsennasanncscnns
COmMMiSSIioNS ......iiiiiit ittt enennannnannnnnns
Complimentary EXPENSE .......c.eeeeenenencncncnsnsnss ..
Gaming Taxes and LiCeNSeS ........cceteeeeceecansanconns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TAXES .. ctveeeeennneceneesenensensnscasansannnss
Payroll - Employee Benefits ..........c.iiiiiiiiinnnnnn.
Payroll - Officers ........ciiiiiiiiininieeeeenenannnnnns
Payroll - Other Employees ..........iiiieiiennennnnnnnns
Race Wire FeeS . ... iiiiiiiiienenenenenenenensnsnsnananas
Other Departmental EXPensSes ..........ceeeeeeeeenccncnns
TOTAL DEPARTMENTAL EXPENSES ........cctttteeenccccnncccnss

DEPARTMENTAL INCOME (LOSS) .t ettt et teenernenncenccnnnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlesS . ...t iiiiitineeneeneeeeeeeesensensnncnncnnas
Complimentary ROOMS .. ... tieiitienenneeeeeancnnnnanans
TOTAL REVENUE ... ...ttt teeeeeceeesessosssosaassssssssccnceass

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ....iitiitiernerneencencensansnnnnnns
Complimentary EXPENSE ......c.coceeeesceococnsasasonansas
PAYTOll = TAXES ..t veteernernnencenasaeseosensasansansnns
Payroll - Employee Benefits .............cciiiiiiinnnn.
Payroll - Officers ........iiiiiiiiineeeeneencaannannnn
Payroll - Other EmployeEes .......cciveeeenerancacannnnns
Other Departmental EXPENSES .......ecoeeeerececcansonses
TOTAL DEPARTMENTAL EXPENSES ......cictceeeeeccccccnnncncas

DEPARTMENTAL INCOME(LOSS) ...t ttiiiieinenennennennanennens

2-91
DOLLARS PERCENT
2,318,915 6.3%
32,349,401 88.5%
281,564 0.8%
574,301 1.6%
1,032,181 2.8%
36,556,362 100.0%
25,202 0.1%
2,689,612 7.4%
3,910,347 10.7%
2,400,037 6.6%
269,487 0.7%
506,296 1.4%
286,699 0.8%
525,229 1.4%
3,940,096 10.8%
1,207,337 3.3%
4,294,907 11.7%
20,055,249 54.9%
16,501,113 45.1%
DOLLARS PERCENT
3,604,821 75.9%
1,144,573 24.1%
4,749,394 100.0%
68,984 1.5%
18,982 0.4%
122,410 2.5%
66,870 1.4%
0 0.0%
1,172,694 24.7%
1,288,933 27.1%
2,738,873 57.7%
2,010,521 42.3%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ...ttt ittt ittt ittt ennasaonnennansannnass
Complimentary Food SalesS ........iuieiueeernncnncencansnns
TOTAL REVENUE .. ...ttt iittiinneeeeenneeosnnanssnnnesannnnas

COST OF SALES ...ttt ittt ittt eaaeanennes
GROSS MARGIN .. ...ttt ittt nneasanaaeeeteeeesnoaonsnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t ittt essesssaseas
Complimentary EXPENSE . ...ttt enenonnenneeesasssnnnns
PayTYOll - TAXES .t tiiittennieeeenestenneesennsneeennanennss
Payroll - Employee Benefits ..........iiiiiiiiiiiinnnnnnn
Payroll - Officers .........ciiiiiiiiiinninernernnennnnnns
Payroll - Other Employe€es .........ciuiitienennnncncncnnn
Other Departmental EXPENSES . ...c.eeeteenencnceannnnnnnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tieeeeennnanannnns

DEPARTMENTAL INCOME(LOSS) ..ttt ittt tenenneeneencensenacnns

REVENUE
Beverage Sales ... ...ttt it ittt i e
Complimentary Beverage Sales ...........civeinernncnnnnns
TOTAL REVENUE ... ...ttt tiineeeennnesesnnnasannneasanans

COST OF SALES ...ttt ittt tteennanatseeaasassasessnnnss

GROSS MARGIN .. ...ttt itiiiiinnnnnnnnennonnnnaneeaaaaaannnans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...t iitnetneeneeeeeeneenenncennenns
Complimentary EXPENSE . .......ieuitiueueernencnennnnnnnnss
Payroll - TAXES ... tiitinieeneenaenennaseneencensensenas
Payroll - Employee Benefits ..........iiiiiiiinnnnnnnnn
Payroll - Officers ........ciiiiiiiiiniiiiiieieinnnnnnnn.
Payroll - Other EmploOyees ..........oeiieeieeneenccnncnnns
Other Departmental EXPENSES ........ceetteeeecnnanasanans

TOTAL DEPARTMENTAL EXPENSES . .......citiittteeeeecennnasenns

DEPARTMENTAL INCOME(LOSS) ... iiititnnrneenesnnsencansannns

DOLLARS PERCENT
5,937,118 84.4%
1,095,263 15.6%
7,032,381 100.0%
3,169,572 45.1%
3,862,809 54.9%
0 0.0%

78,588 1.1%
396,390 5.6%
229,451 3.3%

0 0.0%
3,587,035 51.0%
890,195 12.7%
5,181,659 73.7%
-1,318,850 -18.8%
DOLLARS PERCENT
841,122 24 .3%
2,617,669 75.7%
3,458,791 100.0%
1,434,346 41.5%
2,024,445 58.5%
0 0.0%

0 0.0%

92,687 2.7%
79,819 2.3%

0 0.0%

730,167 21.1%
231,673 6.7%
1,134,346 32.8%
890,099 25.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........ciieieenecnncancnnnns
TOTAL REVENUE . ... ...t ceceeeeeeccssoeaseasossssssssssscsccsscs

COST OF SALES .. ...t ttittitittteeeeeeeeansessssnsnnnaaaasannns

GROSS MARGIN . ... ..t eeereeeenccansncnasonsssnssnsnnsssnnsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ......ciietieteeencencensansansansnnnas .
Complimentary EXPENSE ........ccoeeeeeeceecaasansansonses
PAaYTOll - TAXES ..t teeeeeeecansansensesseassasansansssns
Payroll - Employee Benefits ..........ciiiiiiiiiinnnnnns
Payroll - Officers .......ciiiiiiiiiiiiiinininnnnnnnnans
Payroll - Other Employees .........iiietineecenaaccnnnnns
Other Departmental EXPENSES .........ecoeceeceecaccacnans

TOTAL DEPARTMENTAL EXPENSES ......cciteeectcceenasccannnsas

DEPARTMENTAL INCOME (LOSS) ...t iiititinnnntenaenenenenananns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cinoteienennns
ROOMS DEPARTMENT ........ccceeeeeeeaans
FOOD DEPARTMENT .......co0eeeeeccccccacs
BEVERAGE DEPARTMENT ............ccc00..
G & A DEPARTMENT .......0uieeeeeeaaaans
OTHER DEPARTMENTS .......00iieeeeeeanns

2-93

DOLLARS PERCENT
1,888,154 95.4%
91,283 4.6%
1,979,437 100.0%
762,768 38.5%
1,216,669 61.5%
0 0.0%
4,528 0.2%
31,735 1.6%
8,668 0.4%
0 0.0%
313,060 15.8%
58,087 2.9%
416,078 21.0%
800,591 40.4%

226

68

194

69

154

27

738



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 8,835 2,938 33.25%
AUGUST ........ 8,835 6,475 73.29%
SEPTEMBER ..... 8,550 6,289 73.56%
OCTOBER ....... 8,835 5,259 59.52%
NOVEMBER ...... 8,550 4,389 51.33%
DECEMBER ...... 8,835 4,301 48.68%
JANUARY ....... 8,835 4,525 51.22%
FEBRUARY ...... 7,980 4,445 55.70%
MARCH ......... 8,835 4,025 45.56%
APRIL ......... 8,550 4,664 54 .55%
MAY ........... 8,835 5,757 65.16%
JUNE .......... 8,550 6,411 74.98%
TOTAL ......... 104,025 59,478 57.18%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 38.99 Per Room Per Day 58.15
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 543.89 Per Room Per Day 22.90

Average Food Sales Average Room Rate

Per Room Per Day 118.23 Per Day 79.85



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,438 403

Coin Operated Devices 7 8,935 517

Poker and Pan 1 150 1,877

Race and Sports 1 14,174 113

TOTAL CASINO 8 10,328 442

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 330.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cccceececccccansss 94.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cccc00es.. 419.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......cceeeeeeeenccnns 130.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 118.6%
RETURN ON INVESTED CAPITALY ......ccccceeescccccssoccnnnsss -11.4%
RETURN ON AVERAGE ASSETS* . ......ccitteeeeeeececcncncnsanns -9.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= =) o 25,737,105 9.5%
Receivables TOTAL ALLOWANCE
Casino 1,281,931 573,422 708,509 0.3%
Trade 5,189,621 447,381 4,742,240 1.8%
Sundry 141,865 0 141,865 0.1%
Notes 211,868 0 211,868 0.1%
Prepaid EXPEeNSEeS .. ..iietieeeeeeeeeoeecaecaacaasaaaaaanns 6,779,824 2.5%
Other Current AsSsSetsS .......c.iiiiiiiieeeieeeeeneeeeconnanns 6,345,251 2.4%
TOTAL CURRENT ASSETS . ...ttt cieeeececacacscossossossossscncanas 44,666,662 16.6%
FIXED ASSETS COST DEPRECIATION
Land 47,861,291 = ........... 47,861,291 17.7%
Land Improvements 2,434,646 883,948 1,550,698 0.6%
Buildings & Improvements 254,139,021 129,136,586 125,002,435 46.3%
Furniture & Equipment 178,976,546 148,703,073 30,273,473 11.2%
Lease Improvements 11,690,795 8,026,708 3,664,087 1.4%
Construction in Progress 1,044,526 @ ...i.iiiien.. 1,044,526 0.4%
TOTAL FIXED ASSETS ... ...ttt teeeeceasasasasasssssssscncnsans 209,396,510 77.6%
OTHER ASSET S .. ittt it eeeeetosssensncssansssssasasasnsensnsas 15,710,937 5.8%
TOTAL ASSETS ..... et et eee e ee et ettt 269,774,109 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ceiiieeeenceccnannnans 6,754,365 2.5%
Accounts Payable - Other ............ it iiiiiiinnnnnns -128,982,995 -47.8%
Current Portion of Long-Term Debt .................c0.... 33,932,345 12.6%
AcCrued EXPENSES .. ...t ieeeeesoeesennsosanassasansssnssans 13,487,595 5.0%
Other Current Liabilities ........iiiiiiiiiiiiiiiiieennnns 2,448,928 0.9%
TOTAL CURRENT LIABILITIES ... ..ccuceeececeececaoacacacacnnse -72,359,762 -26.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 58,983,674 33,100,000 25,883,674 9.6%
Debentures & Bonds 25,725,427 0 25,725,427 9.5%
Notes 2,000,000 500,000 1,500,000 0.6%
Contracts 439,694 332,345 107,349 0.0%
Other 31,914,628 0 31,914,628 11.8%
TOTAL LONG-TERM DEBT 119,063,423 33,932,345 85,131,078 31.6%
OTHER LIABILITIES ... ..t cceeeeeesoecssccscasosssssassssnnssacs 12,154,528 4.5%
TOTAL LIABILITIES .... ittt ceceeecococossossossssassscsnsasancas 24,925,844 9.2%
CAPITAL
Owners Capital ACCOUNES ......ciieeieeneenenaeaaaacananas 7,505,025 2.8%
Capital Stock & Other Capital ..........ciiiiiiiiennennnns 225,910,767 83.7%
Retained Earnings .........iiuiiieirerecncncncaoancncnnans 11,432,473 4.2%
TOTAL CAPITAL ..t .t eceeececesasesasasasasesscssscsssssasccsscs 244,848,265 90.8%
TOTAL LIABILITIES AND CAPITAL. .. ... ctecececonacacacacnannans 269,774,109 100.0%

Median
24,715,513

Upper Quartile
28,701,033

Average Assets
33,721,764

Lower Quartile
17,743,389




41,240,817 59,076,223 31,279,921

24,275,972

2-98 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
[ 2= 1 15 U 191,279,157 58.0%
ROOMS & ittt ittt e eeeeeeeeeoeaeaeasaeoasssssasesescssasasas 47,581,291 14 .4%
20T o o 47,634,795 14.4%
2 = o= (= 22,320,770 6.8%
Other ...ttt i ittt et ieeeeeaeasasessasesnasaananans 21,110,525 6.4%

TOTAL REVENUE ... ...ttt ineeeeneaeceaconssnssonssonssnncss 329,926,538 100.0%

COST OF SALES ...ttt ttteenesessosasassnsssssssnoasasnsaasnnsas 35,643,762 10.8%

GROSS MARGIN ... ittt tereensnssosaossnsensnssonsssasaaanssos 294,282,776 89.2%

DEPARTMENTAL EXPENSES ... ...ttt eeseeeocescascsascasssssssss 170,053,302 51.5%

DEPARTMENTAL INCOME (LOSS) .ttt ittt iieeeeeneaasssennnnnannns 124,229,474 37.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........cciiieerenecnnnnnanans 10,760,983 3.3%
Bad Debt EXPENSE ...ttt tieeroeeseasesosasensasensasnnss 0 0.0%
Complimentary Expense (not reported in departments)...... 3,574,007 1.1%
Depreciation - Buildings ..........cciiieetineenencananans 6,336,815 1.9%
Depreciation and Amortization - Other ................... 11,890,549 3.6%
Energy Expense (electricity, gas, etc.) .........cciein... 9,861,865 3.0%
Equipment Rental Or LEASEe .......cceeeeeeceecnaaaaaaannns 177,412 0.1%
InteresSt EXPEINSE ... ... eeeeeeeeeccesaacsoncssaaassses 14,513,071 4.4%
Music and Entertainment .............ititireririrtnnnnnn 1,985,414 0.6%
PayYOll TaXeS ...ttt teeeeeeeeeanssoonnsassssssssssssss 2,447,762 0.7%
Payroll - Employee Benefits ............citiiiiiiinnnnnnnn 5,212,227 1.6%
Payroll - Officers .......ciiiiiiiinrenreeenenscaananannans 1,091,047 0.3%
Payroll - Other EMPlOYeEeS .. ...ttt ereecennesoonnannnns 24,397,821 7.4%
Rent of Premises ........c.iiiiiiiieeenneeeeeannnsoonnnnas 1,940,257 0.6%
Taxes - Real Estate ..........iiiiiiiiiiennennnnneenannns 1,730,963 0.5%
Taxes and Licenses - Other ...........ciiiiiieeeecnecannas 1,749,326 0.5%
Utilities (Other than Energy EXpense) .............e.ce... 3,651,966 1.1%
Other General and Administrative Expenses ............... 19,254,361 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c.cccu0ees 120,575,846 36.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .ttt eeeeeeceascasossscsscascsssscs 3,653,628 1.1%

Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........iciieeieenennceaenannannns
Poker and Pam . .......e.oeteereereecesanseccenansansenss
Race BOOK ......oevveeeesnnns ettt er et ettt
SPOrtS POOL . ...ttt iiiii ittt eeeseeeentaessaenasanenannans
TOTAL REVENUE ... ....¢cicteeeeeceesoeasosasoessssssossssccncsass

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...ttt eenneoeenecsasnssasassannsss
COMMiSSIoNS ...ttt ittt ittt tetieeentenneananns
Complimentary EXPENSE .......c.uotutueenencnsnsnensannnnnas
Gaming Taxes and Licenses ...........cieteeeeceecnncoacnas
Preferred Guest Expenses (no complimentaries) ..........
PAYYOll TAXES .o cvveieeeneeneeneseeseceesenseeseennaenns
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ........iiiiiiiiinenenenenencncnannans
Payroll - Other Employees ...........ciiiieencencnnnnnns
Race Wire FeesS ......ciiiiieineeeneeaeeceaecaaaaanaannans
Other Departmental EXPENSES ..........ceceueencencncenns
TOTAL DEPARTMENTAL EXPENSES .......cciitteeeccceanasaccnns

DEPARTMENTAL INCOME(LOSS) . ...ttt tieneneeeeenenannnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS . ...ttt eeeeeneeeeenceoceseescnsancenans
Complimentary ROOMS .. ....c.iueierneeeecansansansansonnas
TOTAL REVENUE .......0ittittteeeeeeeeeennnesosonnnasssncnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. .....c.iitiitnerenrneenceecensannnnnns
Complimentary EXPENSE .. ....c.ieieierererecenenenannnnnan
PayTOll - TAXES .ot ieeeineeeseeenssansnssasassasnnsanas
Payroll - Employee Benefits ............. ...t
Payroll - Officers .........c.iiiiiiiiiiiiiiiinenarennnns
Payroll - Other Employees ..........ieeieeeenncncrocnnns
Other Departmental EXPENnSeS .........cceeeeeeerncceccnncns
TOTAL DEPARTMENTAL EXPENSES ........ccitieeeeeeeccccnnnnnns

DEPARTMENTAL INCOME(LOSS) . ...t ititnnenneneenaanannannns

2-99
DOLLARS PERCENT
22,925,402 12.0%
166,072,858 86.8%
847,602 0.4%
404,881 0.2%
1,028,414 0.5%
191,279,157 100.0%
41,396 0.0%
854,606 0.4%
33,767,847 17.7%
15,260,166 8.0%
404,656 0.2%
2,981,805 1.6%
3,230,978 1.7%
0 0.0%
24,507,641 12.8%
867,785 0.5%
17,251,322 9.0%
99,168,202 51.8%
92,110,955 48.2%
DOLLARS PERCENT
38,752,308 81.4%
8,828,983 18.6%
47,581,291 100.0%
284,996 0.6%
1,571,324 3.3%
1,416,077 2.9%
2,198,279 4.6%
0 0.0%
13,557,393 28.5%
6,837,803 14.4%
25,865,872 54.4%
21,715,419 45.6%




2-100 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE

FOOA Sales . .v.iiiiin ittt ettt tennenaennannnenenenan
Complimentary FOod SAleS .......cioceeeeecnnsnnsncnnnnns
TOTAL REVENUE ... ...ttt tittieseeseeseesssssasosasosassnasss
COST OF SALES ...ttt ittt ttnneeeonseseseonnessnnssessesnnas

GROSS MARGIN . ... iiiiiiesinnnnnsnnnnnseeananaansseansonns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt itiieteneesennnstsannsscnnsanans
Complimentary EXPENSE . ...ttt nenreoensnnenenannns
PAyTOll - TAXES .ttt veettnneneteneessennnssenensennsanas
Payroll - Employee Benefits .............ccciiiiiiinnnn.
Payroll - Officers .........ciiiiiiiiiiiiiniiiiinnnnnnns
Payroll - Other Employees .........iiiiieenerennnnanns
Other Departmental EXPENSES .........ueeeeeenerennnsenns
TOTAL DEPARTMENTAL EXPENSES ........ctititteeeneeesaannnnns

DEPARTMENTAL INCOME (LOSS) .t itiitiiennennennnennnneenannan

REVENUE

Beverage SalesS ......iiiiiiiiiiiiiitttttttttttaaeaan
Complimentary Beverage Sales .........cieeieienenennnnn
TOTAL REVENUE ... ...ttt tiiieeeeenneeessenssesssnnnensnnacs
COST OF SALES ... ittt ittt nensaetnssocasnenesnnssseensnnas

GROSS MARGIN ... ...ttiiiiiaeeeeeeeeeeeeesssesaaannnnnsans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... it iiiteeeeeesssssssssssssnssassssas
Complimentary EXPENSE .......cocuieeenenenetnrnencncnnnns
PAayYOll - TAXES .ttt veetenenstenessennssesnasennasannans
Payroll - Employee Benefits ...........ciiiiiiiinnnnns
Payroll - Officers ........ciiiiiiiiiiiineeneenonnannns
Payroll - Other Employees .........iiiiiinierennenannns
Other Departmental EXPENSES ........eeteeeesennnasennns
TOTAL DEPARTMENTAL EXPENSES .......cttttiieeeeencnencanns

DEPARTMENTAL INCOME(LOSS) .ttt tneeneenoenoenscnncnns

(CONTINUED)

DOLLARS DERCENT
34,583,690 72.6%
13,051,105 27.4%
47,634,795 100.0%
22,769,936 47.8%
24,864,859 52.2%
0 0.0%

978,592 2.1%
2,653,178 5.6%
3,451,087 7.2%
0 0.0%
22,321,323 46.9%
1,702,351 3.6%
31,106,531 65.3%
-6,241,672 -13.1%
DOLLARS PERCENT
6,796,229 30.4%
15,524,541 69.6%
22,320,770  100.0%
7,818,057 35.0%
14,502,713 65.0%
0 0.0%

97,411 0.4%
658,196 2.9%
983,076 4.4%

0 0.0%
4,475,625 20.1%
767,003 3.4%
6,981,311 31.3%
7,521,402 33.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........c.cieiennennnenannns
TOTAL REVENUE . ..... .ttt eeeeeeeaeseeneeaassccnaanasscceaes

COST OF SALES ... tittteneeeeeesanncsensnasanansssnansanansanns

GROSS MARGIN .. ...ttt tieereeeeenonsanncsonnsssnnssnnssnnnsss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. .....iuitiuernernerneencensnnssnsencnnns

Complimentary EXPENSE .......cocuoeeeeenencncnanananananans
PayTOll - TaAXES .. otieteeenenneneseeseeeeacesanssnsnnnas
Payroll - Employee Benefits ...........ciiiiiiiiiennnnns

Payroll - Officers .......ciiiiiiiiiiinineeeenenenanananas
Payroll - Other EmMpPlOyeesS ........ciieeeeenecceancsannnnns
Other Departmental EXPENSeS .........cceeceeeecceccoaccans
TOTAL DEPARTMENTAL EXPENSES ........ctttteeeenccncccccccnns

DEPARTMENTAL INCOME (LOSS) .vevteveuverncnnennannns e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....¢.c0veveueannans
ROOMS DEPARTMENT ..........cccceeeeennnns
FOOD DEPARTMENT .......citteeeeennaanns
BEVERAGE DEPARTMENT ........cc00eeeeens
G & A DEPARTMENT ..........ccciieueenn.
OTHER DEPARTMENTS ..........cccciteeenennn

2-101
DOLLARS PERCENT
19,979,287 94.6%
1,131,238 5.4%
21,110,525 100.0%
5,055,769 23.9%
16,054,756 76.1%
-6 0.0%
130,567 0.6%
413,615 2.0%
471,901 2.2%
0 0.0%
4,106,757 19.5%
1,808,552 8.6%
6,931,386 32.8%
9,123,370 43.2%

1,074

581

1,182

311

855

195

4,198



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,

Amounts Represent 8 Locations.

000 to $36,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 130,234 78,446 60.23%
AUGUST ........ 130,537 83,829 64.22%
SEPTEMBER ..... 127,579 80,342 62.97%
OCTOBER ....... 129,638 60,337 46.54%
NOVEMBER ...... 124,878 48,720 39.01%
DECEMBER ...... 130,175 56,229 43.19%
JANUARY ....... 130,228 51,321 39.41%
FEBRUARY ...... 117,835 56,130 47.63%
MARCH ......... 131,237 66,245 50.48%
APRIL ......... 125,523 68,793 54.81%
MAY ........... 129,131 74,845 57.96%
JUNE .......... 126,823 83,939 66.19%
TOTAL ......... 1,533,818 809,176 52.76%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 28.33 Per Room Per Day 27.58
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 205.24 Per Room Per Day 21.22

Average Food Sales Average Room Rate

Per Room Per Day 58.87 Per Day 58.80



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 6,892 475

Coin Operated Devices 8 31,394 661

Poker and Pan 4 938 226

Race and Sports 3 762 627

TOTAL CASINO 8 38,179 626

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -61.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢ccccceececccccccsse 982.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢ccceceeeee -338.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......... e -290.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...cccceeeeccccccones 121.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 107.6%
RETURN ON INVESTED CAPITAL* ......¢cceeceececsccccccccsccsse 4.8%
RETURN ON AVERAGE ASSETS* .. ... ..¢cecececoecoeeococcsoaccnnnse 6.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ ¥« 67,175,610 4.8%
Receivables TOTAL ALLOWANCE
Casino 11,778,422 5,418,318 6,360,104 0.5%
Trade 99,111,129 880,250 98,230,879 7.0%
Sundry 5,851, 055 0 5,851,055 0.4%
Notes 0 0 0 0.0%
Prepaid EXPENSES .....cecceeeeecaesacsacsanssnssnsscsnnas 15,214,385 1.1%
Other Current ASSEetS ... ...t iiiieeeeeeeeeeeeeeeeeeennnnns 26,672,222 1.9%
TOTAL CURRENT ASSETS ...:.tttteeeeecesesassssssscssssssnscsssns 219,504,255 15.6%
FIXED ASSETS COST DEPRECIATION
Land 125,330,829  ........... 125,330,829 8.9%
Land Improvements 5,232,090 3,185,737 2,046,353 0.1%
Buildings & Improvements 1,174,996,480 435,289,870 739,706,610 52.7%
Furniture & Equipment 610,606,087 489,100,551 121,505,536 8.7%
Lease Improvements 3,984,469 2,383,023 1,601, 446 0.1%
Construction in Progress 14,564,836 @ ........... 14,564,836 1.0%
TOTAL FIXED ASSETS .. ..ttt teeeeconcosncosccscasocasosnsonssnss 1,004,755,610 71.6%
OTHER ASSETS ....ctctvnsconsnecnens s e et e e s ces s e st e sensann 179,919,828 12.8%
TOTAL ASSETS ... .ttt eeenaseenancnns st e e s e s et e et eee st raae 1,404,179,693 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiieeeeeeccncncccnncns 17,466,226 1.2%
Accounts Payable - Other ............ it iiiiiinnennnns 45,845,563 3.3%
Current Portion of Long-Term Debt .............ccciueeenen 15,154,122 1.1%
AcCrued EXPENSES .. .:coeeteeeecsasessesonssasosssssnssans 40,218,645 2.9%
Other Current Liabilities .......iiuiiiiiieeeeeeeeeeennnnns 28,084,659 2.0%
TOTAL CURRENT LIABILITIES .....¢ccccecececocococoscoscncncnsscs 146,769,215 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 25,582,507 1,371,349 24,211,158 1.7%
Debentures & Bonds 168,000,000 0 168,000,000 12.0%
Notes 158,333,772 13,000,000 145,333,772 10.4%
Contracts 567,074 384,442 182,632 0.0%
Other 504,134,592 398,331 503,736,261 35.9%
TOTAL LONG-TERM DEBT 856,617,945 15,154,122 841,463,823 59.9%
OTHER LIABILITIES .. ... cctcececeececacacscscossssscscscncssas 10,537,199 0.8%
TOTAL LIABILITIES ... ..ttt eeeeeeeececeeacecacacsacacaccccsna 998,770,237 71.1%
CAPITAL
Owners Capital AcCCOUNtS ........ciieiieeneencencencanannn 432,620,932 30.8%
Capital Stock & Other Capital ............ciiiiiiiennnn. -211,723,971 -15.1%
Retained Earnings ...........ciiiiiiiiirineenececcnonnnnns 184,512,495 13.1%
TOTAL CAPIT AL ....icoceeeeececececasoscascssassassasssssssssssss 405,409,456 28.9%
TOTAL LIABILITIES AND CAPITAL. . ...ttt eeeencoccoccsonsnnccas 1,404,179,693 100.0%
Average Assets Upper Quartile Median Lower Quartile
234,029,949 254,007,901 238,403,804 90,074,069



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

REVENUE

DOLLARS

PERCENT

(0] o8 2 1=

421,164,808
173,431,690
153,907,083
64,940,435
47,102,141
860,546,157

COST OF SALES ...ttt ittt itietentetnensstiesesenenennaneannnnas
GROSS MARGIN ... .. iiititiiietieineeenenetnennseencenssennseonn
DEPARTMENTAL EXPENSES ... ... ...ttt iiiiiiiitnnnnnnnnanannns

DEPARTMENTAL INCOME (LOSS) . ..ciiiiiniintintnenenenenenenenns

86,841,172
773,704,985
459,046,100

314,658,885

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............ciiiiiiiiiiiiann..
Bad Debt EXPeNSe ... ... ittt eeennnsnnsnnanaaaaannss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiiiiinnnennnaennnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASE ........cieuienienenenenenenennns
INterest EXPEISE ...t itneneeeneeeeeeeenenenenenenennas
Music and Entertainment ..............iiiiiiiiiiiieiaaaann
PAYTOLlLl TAXES . oot tvveteeneeneseneeseneecssnensesnassneasans
Payroll - Employee Benefits ...........ciiiiiiiirnnnnnn.
Payroll - Officers ........ .. i iiiiiiiiiiiiiieininnnnnnnas
Payroll - Other EmMPlOYeeS .. .....ciieineenennenonnannannns
Rent of Premises ........c.iiiiiiiiiiiiiiiiiinininennnnns
Taxes - Real Estate ........ ...t iiennnnnnns
Taxes and Licenses - Other ............c.ciiiiiiiinnennn.
Utilities (Other than Energy EXpense) ............c.......
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0vuueuen.

22,194,805
1,709
17,397,692
35,174,726
42,080,246
22,379,695
7,074,646
45,812,279
5,515,011
4,753,337
6,628,381
0
50,812,197
1,345,972
9,162,385
810,908
5,980,894
49,582,144
326,707,027

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......ttititititititennnnnnnnaannnnnnns

-12,048,142

Average Revenue Upper Quartile Median

Lower Quartile

143,424,360 168,339,764 132,322,295

120,780,894

48.
.2%
.9%
7.
.5%
.0%

20
17

5
100

10.

89.

53
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........cceceeen..
Coin Operated Devices ........ciiiiiiinennenncenanannnnns
Poker and Pami . ......eeeeeeeeeeecansansaceeasenannannaas
RACE BOOK .ttt iiiiitieeeteneeseeeeseaeesennasanennsannns
SPOrtsS POOL ... ..ttt ittt ittt ittt eenanenanans
TOTAL REVENUE .. ....ictiteeeeesoeasoeasosaascasossssnasnnscas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSEe ... ...ttt enneeseneseneessanescnnas
COMMIiSSIiONS ....viiiiiiiiiiieeeeeenenoeesasoananaonanans
Complimentary EXPENSE . ....c.eieeececesesesasasasasasasas
Gaming Taxes and Licenses ...........ciiiiiiinrenenannns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TAXES .. iveeeeeneeeoanensaaanssasassasssscnansans
Payroll - Employee Benefits ............ ...
Payroll - Officers ........iiiiiiiiiiiineeneennnnnnnnnns
Payroll - Other Employees .........cieceeceecnncaccaccnns
Race Wire FeeS .. ....iciiiiieeeeenceecaacaasanssscananannas
Other Departmental EXPENSeS ........ceeeeeeescsocsannsas
TOTAL DEPARTMENTAL EXPENSES ......cttceeeeesoecccccsncncnas

DEPARTMENTAL INCOME (LOSS) ... tiitinenennennencanannnnnas

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...t iiiiiitneeneeeeeeeeeesenssnsesensancnnas
Complimentary ROOMS ... ..ottt eernnsoneesansansosnsonaas
TOTAL REVENUE .. ......cuitieeceeeaeeseeeaasscneananaasssncsacs

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSEe .. ....iiuieetnneecenneseaeessacncsannnss
Complimentary EXPEeNSEe ........otieieienenrerececncncnnns
PAayYOll = TAXES vt tieeeeneeseaeecsananasasnasannnssnsns
Payroll - Employee Benefits ........... ... i,
Payroll - Officers .........iiiiiiiiiiiiiiiinenennnennns
Payroll - Other Employees .........c.iciieieenncnnnnnnnns
Other Departmental EXPENSES ........c..eceeeeesnecncnnnns
TOTAL DEPARTMENTAL EXPENSES .......cccceeeeccceaaasccnnnns

DEPARTMENTAL INCOME (LOSS) .« .vtevteeenreneneoneonencanennns

2-107
DOLLARS PERCENT
88,999,897 21.1%
319,309,260 75.8%
6,932,779 1.6%
2,394,849 0.6%
3,528,023 0.8%
421,164,808 100.0%
350,341 0.1%
134,736 0.0%
103,807,035 24.6%
35,064,519 8.3%
0 0.0%
7,586,174 1.8%
8,840,113 2.1%
0 0.0%
50,826,255 12.1%
220,180 0.1%
37,462,934 8.9%
244,292,287 58.0%
176,872,521 42.0%
DOLLARS PERCENT
124,829,166 72.0%
48,602,524 28.0%
173,431,690 100.0%
112,867 0.1%
9,336,368 5.4%
4,102,177 2.3%
5,356,589 3.0%
0 0.0%
35,666,884 20.6%
22,826,020 13.2%
77,400,905 44.6%
96,030,785 55.4%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ..t ittt ittt ieenseeoenentoseseenasonennnennns 108,406,819 70.4%
Complimentary Food Sales .........cieiieeneeenencaneannns 45,500,264 29.6%

TOTAL REVENUE ... ...ttt eeeeeeeeeeeoeosonoassassssacsnnas 153,907,083 100.0%

COST OF SALES ... it teesoenosneseananassnscsasasnsnsasesass 59,799,580 38.9%

GROSS MARGIN .. ...ttt ittt rnnceneesnanosennsasssesasassanas 94,107,503 61.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...t iiietinneteneeteencenanneennaseans 3,530 0.0%
Complimentary EXPEISE ... ...t teeeneeenaceaanasansnannns 1,549,255 1.0%
PAyTOll - TaXeS ..ttt ititn s s neennneeeeeenneaaessasansnnns 7,132,079 4.6%
Payroll - Employee Benefits ............ ... i, 7,407,354 4.8%
Payroll - Officers .........iiiiiiiiiiiieeeneeaenaennnas 0 0.0%
Payroll - Other EmMpPloyeEes ..........iuiiuiinnennnnannannns 56,170,294 36.5%
Other Departmental EXPENSES .......cctiuiueetneesenncnanns 9,923,059 6.4%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt teeeeeencanasnnanas 82,185,571 53.4%

DEPARTMENTAL INCOME (LOSS) vt vttt tttneroooteenoneneeannnnnns 11,921,932 7.7%

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt ettt ettt e e e 29,459,108 45.4%
Complimentary Beverage Sales ............uetiuieencencnnnns 35,481,327 54.6%

TOTAL REVENUE ... ...ttt tttinneeeeenneeeeenneeeeannnns 64,940,435 100.0%

COST OF SALES ... ittt tetnteesonesesnsneenssssescassssseennnoas 17,057,372 26.3%

GROSS MARGIN .. ...ttt tteeeeesesosnsosasscsssssososassssasaes 47,883,063 73.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... ..t iiitinneeennneteneeeenncnennens 42 0.0%
Complimentary EXPENSE . .......ouiuteetneeeeeeceaaaaaanannns 987,790 1.5%
PAYYOll = TAXES . it i e tnnnetennesenneseneacasencssnsnasans 1,749,477 2.7%
Payroll - Employee Benefits ........... ... 2,023,594 3.1%
Payroll - Officers .........iiiiiiiiiiineieeeeeeaaaannns 0 0.0%
Payroll - Other EmMPlOyeEes ........uciuiiuennennenncennnens 11,142,939 17.2%
Other Departmental EXPENSES . ......c..uieeteneecnnnncsanans 3,830,319 5.9%
TOTAL DEPARTMENTAL EXPENSES .......iitttteuteneeeennnansnnas 19,734,161 30.4%

DEPARTMENTAL INCOME (LOSS) .ttt itiitiitnitneeneeneenenneanns 28,148,902 43.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ...........cceieienenenenenenans
TOTAL REVENUE ........cttitteeeeneneeesconnnassscnnnsssssnacs

COST OF SALES ......titittititteeeeennnnsesseannnnssassssssnnnns

GROSS MARGIN ... ittt trnneeonnnoocoscccsssssosssnsssssnnssss

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ..ciieeereneeceanosasessanassanansans
Complimentary EXPENSE .........c.cieeeeenenencncnnnnnnnans
PAYYOll - TAXES .ottt eeeeeesaneaseanesannasanansannnss
Payroll - Employee Benefits ...........c.citiiiiinennnnns
Payroll - Officers .........c.iiiiiiiiiiiininenennnenanans
Payroll - Other Employees .........cceeeeeeecnncancannnns
Other Departmental EXPENSEeS .........c.ceeeeeeececccncncens

TOTAL DEPARTMENTAL EXPENSES .......cccceteeeecceccnncsccccns

DEPARTMENTAL INCOME(LOSS) ... ititiitnnenennenneneanannanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccciieenennn
ROOMS DEPARTMENT ..........0ecteneneenns
FOOD DEPARTMENT ..........cccteteeennnn
BEVERAGE DEPARTMENT .........ccteeueenn
G & A DEPARTMENT .........cciueeeennans
OTHER DEPARTMENTS .........cccceeeeeeenn

2-109

DOLLARS PERCENT
35,653,392 75.7%
11,448,749 24.3%
47,102,141 100.0%
9,984,220 21.2%
37,117,921 78.8%
30,372 0.1%
2,230,505 4.7%
2,037,404 4.3%
1,971,903 4.2%
0 0.0%
16,319,567 34.6%
12,843,425 27.3%
35,433,176 75.2%
1,684,745 3.6%

2,142

1,827

2,819

722

1,356

498



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,

Amounts Represent 6 Locations.

000 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 239,601 205,077 85.59%
AUGUST ........ 239,661 204,587 85.37%
SEPTEMBER ..... 244,609 202,137 82.64%
OCTOBER ....... 237,494 176,453 74.30%
NOVEMBER ...... 229,336 137,868 60.12%
DECEMBER ...... 248,299 155,519 62.63%
JANUARY ....... 237,545 155,601 65.50%
FEBRUARY ...... 220,613 148,886 67.49%
MARCH ......... 250,073 181,817 72.71%
APRIL ......... 232,329 171,740 73.92%
MAY ........... 239,108 190,177 79.54%
JUNE .......... 244,589 212,273 86.79%
TOTAL ......... 2,863,257 2,142,135 74.81%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.55 Per Room Per Day 30.32
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 149.06 Per Room Per Day 21.07

Average Food Sales Average Room Rate

Per Room Per Day 71.85 Per Day 80.96



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111
Fiscal Year 2013
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 6 11,244 1,319
Coin Operated Devices 6 50,893 1,046
Poker and Pan 5 2,328 596
Race and Sports 4 3,187 465
TOTAL CASINO 6 66,202 1,060

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 149.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .. :.cccceceeceeccccnncnns 40.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......c.cccc0cees. 276.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 14.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 32.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....cccceeececacanas 60.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.2%
RETURN ON INVESTED CAPITAL* .......ccciceeeececaccecacncanses 2.9%
RETURN ON AVERAGE ASSETS* . .....i.cicicececoecoaccecacacanncas 2.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2013
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= 7= ) o L . 30,673,778 30.6%
Receivables TOTAL ALLOWANCE
Casino 402,213 70,372 331,841 0.3%
Trade 283,786 13,026 270,760 0.3%
Sundry 406,922 0 406,922 0.4%
Notes 899,565 0 899,565 0.9%
Prepaid EXPENSES . ...t tereeeseaansesnanasnsasasasanes 4,648,790 4.6%
Other Current AsSsSetsS .......cciiiiiiiieeeeeeneeceneananas 2,099,060 2.1%
TOTAL CURRENT ASSETS ......ttctetececccoscoscsssssssssssancns 39,330,716 39.2%
FIXED ASSETS COST DEPRECIATION
Land 7,968,892 @ ........... 7,968,892 7.9%
Land Improvements 3,865,501 2,184,485 1,681,016 1.7%
Buildings & Improvements 40,393,171 14,499,929 25,893,242 25.8%
Furniture & Equipment 44,742,546 35,026,049 9,716,497 9.7%
Lease Improvements 9,304,824 4,299,909 5,004,915 5.0%
Construction in Progress 3,417,466 @ ........... 3,417,466 3.4%
TOTAL FIXED ASSETS ... .ttt eeeeenenonsasasescssssascsssssans 53,682,028 53.5%
OTHER ASSETS . ...ttt teeetessoenasoacesanssssancansnsess c e 7,372,801 7.3%
TOT AL ASSETS & ittt ittt eeenseessscceosssssossnsasansssssans 100,385,545 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cceeeeeeecnnsnccannans 3,233,731 3.2%
Accounts Payable - Other ........... ...t iiiiiiinennnn. 1,607,909 1.6%
Current Portion of Long-Term Debt .............ccieeen.n. 931,936 0.9%
AcCrued EXPEeNSES ...t eeeereneeseanaesesensenansssansaens 3,910,015 3.9%
Other Current Liabilities .........iiiiiiiiiiieeeeeeeannns 3,080,525 3.1%
TOTAL CURRENT LIABILITIES ......cctceeeeccccccscsasasascsscs 12,764,116 12.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,618,422 651,043 6,967,379 6.9%
Debentures & Bonds 0 0 0 0.0%
Notes 8,249,179 33,532 8,215,647 8.2%
Contracts 342,668 247,361 95,307 0.1%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 16,210,269 931,936 15,278,333 15.2%
OTHER LIABILITIES .....¢:ttececececososnasoscosccsscscsassasscas 1,317,449 1.3%
TOTAL LIABILITIES .. ...t cccecececacacacoscssscsascscscsacscns 29,359,898 29.2%
CAPITAL
Owners Capital AccoUunts .........ciieiieeeenncnccncancnns 36,604,484 36.5%
Capital Stock & Other Capital .........c.iiiiiiiiinnnnnns -320,984 -0.3%
Retained Earnings ........c.ccieeieenecnccaccaccacaacannns 34,742,147 34.6%
TOTAL CAPIT AL ..ttt teeeeeoaeseaseasosasscasocasssssassscssas 71,025,647 70.8%
TOTAL LIABILITIES AND CAPITAL. .. ... ccoceeecocoeoacacacacans 100,385,545 100.0%

Average Assets Upper Quartile Median

Lower Quartile

10,038,555 12,399,131 6,811,758

3,208,797



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L@ =1 1 o U 78,653,787 55.2%
2o Yo -~ J 6,277,702 4.4%
FOOA . it ittt ittt ittt et ttieteeeeeeeeeeeeeeeeeneeenenenenns 16,642,575 11.7%
2T T = =T = 6,607,014 4.6%
[0 o8+ (= < 34,340,169 24.1%

TOTAL REVENUE .. ...t ittt it ieeneneeeeeasenennsseeenoaenanns 142,521,247 100.0%

COST OF SALES . it ittt ennenoeeesansneoseeneenennseeenennanans 37,896,641 26.6%

GROSS MARGIN ... ittt eeuenesoeseasonneneennesossnsanensennnns 104,624,606 73.4%

DEPARTMENT AL EXPENSES ... . ittt ittt ttttnenneeeeennneeeeennens 48,557,868 34.1%

DEPARTMENTAL INCOME (LOSS) ittt it iineeeeeeeeeeennenesnnnns 56,066,738 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............iiiiiiiiinnnn.. 5,413,918 3.8%
Bad Debt EXPeNSe . ... ...t itteeeeeeeeeeeeensssnnnnnns 82,686 0.1%
Complimentary Expense (not reported in departments)...... 5,071,849 3.6%
Depreciation - Buildings ............ciiiiiiiiinenneennnn 839,382 0.6%
Depreciation and Amortization - Other ................... 2,932,582 2.1%
Energy Expense (electricity, gas, etc.) ................. 2,615,096 1.8%
Equipment Rental or Lease ............iituiiininnennnnenns 129,854 0.1%
Interest EXPENSE ....... ..ttt iiinnnnnnnnnnnnneeeeeens 1,240,595 0.9%
Music and Entertainment ................ ittt 367,107 0.3%
PAyTOll TaAX@S ..t iiii it inneeeeenesennnesonensennesnsnesans 993,048 0.7%
Payroll - Employee Benefits .............ciiiiiiiinnenn. 1,587,316 1.1%
Payroll - Officers .........ciiiiiiiiiiiinineeeenneannnns 1,157,584 0.8%
Payroll - Other Employees ........c.oeeiiineeeeneeennnanans 8,418,728 5.9%
Rent Of PremisSes . ...ttt ineeeeenneeeeeennnnenees 2,081,236 1.5%
Taxes - Real Estate ........ .ttt eneenneeannns 615,844 0.4%
Taxes and Licenses - Other ..........i ittt eennnennenn 356,091 0.2%
Utilities (Other than Energy EXpense) ................... 620,586 0.4%
Other General and Administrative Expenses ............... 6,925,487 4.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cc00c.. 41,448,989 29.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t tvteoeeoecnennsosasnnsnnnnns 14,617,749 10.3%

Average Revenue Upper Quartile Median Lower Quartile
14,252,125 20,858,243 11,403,986 6,254,958




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ................
Coin Operated Devices ..........ciiiiiiiienenenennnnnns
Poker and Pam .. ......ccieeieenecnesnesnesansanssnnnnns
RACE BOOK ..t itiiiitieieeeeteeeeneneeoesenenencncnnnns
SPOYtS POOL ... ittt eneecenensesesescasnssasaasansns
TOTAL REVENUE .......c0cteeteesessoscasessosasossssasscncsacs

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ........ccciieeeeeneecennncsanoannsnnns
COMMISSIONS ..ot iiiiiitiitieteteeeeeeeeeseseaeenonsensnns
Complimentary EXPENSE .........cceeeeeeececncncnccnncens
Gaming Taxes and LiCeNSeS .........eteeeeecacccoconnes
Preferred Guest Expenses (no complimentaries) ........
PAYYOll TAXES . euctveeereneeceasncsasanssssnssasanssns
Payroll - Employee Benefits ...........c.ciiiiiiiinnnns
Payroll - Officers .........ciiiiiiiiiineeneencenennns
Payroll - Other EmMPloyeesS ........ueeeeieeecennnccannns
Race Wire FeeS .. ...t iiiiiitieerereeeenenennancnnnnas
Other Departmental EXPENnSeS ..........eceeeeeceecennens
TOTAL DEPARTMENTAL EXPENSES .......ccctiitteeeececenccnns

DEPARTMENTAL INCOME(LOSS) ....vittnrennecnnroneeanaenns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS .. ... iiiiitineneeneeeeeneseessnssnssnsnnnns
Complimentary ROOMS .. ....vtiieneeeeeenenencncennanns
TOTAL REVENUE .......ctttiieeeceeeaecccnnaassocnnassccccs

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe .......ceeeeeeeecennoacanasssannasans
Complimentary EXPENSE .......c.eeeeeeerecececncnonnnens
PAayYOll - TAXES ..cvvveeeeceeencseansnasananssasonsassses
Payroll - Employee Benefits ...........ciiiiiinnennnn
Payroll - Officers .........ciiiiiiiiniineeneencannannns
Payroll - Other Employees ..........iciieeeeenceneenns
Other Departmental EXPEeNSeS .........cceeeeeenecancnns
TOTAL DEPARTMENTAL EXPENSES .......ccccteeeececcencsccces

DEPARTMENTAL INCOME(LOSS) ...t vtitnenenneneanenaananns

2-115
DOLLARS PERCENT
8,974,912 11.4%
68,153,988 86.7%
431,740 0.5%
11,196 0.0%
1,081,951 1.4%
78,653,787 100.0%
-6,124 0.0%
1,736,896 2.2%
7,747,181 9.8%
6,515,588 8.3%
168,571 0.2%
1,141,955 1.5%
997,264 1.3%

0 0.0%
8,073,808 10.3%
362 0.0%
3,950,535 5.0%
30,326,036 38.6%
48,327,751 61.4%
DOLLARS PERCENT
3,461,982 55.1%
2,815,720 44.9%
6,277,702 100.0%
17,028 0.3%
14,797 0.2%
116,933 1.8%
56,640 0.9%

0 0.0%
1,004,418 16.0%
1,825,574 29.1%
3,035,390 48.4%
3,242,312 51.6%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaleS ... iuiiiiiiinininenennoeesotesnoeneneeaannanns
Complimentary Food Sales ........c.eiiiieeneenennnncannns
TOTAL REVENUE ... ...ttt ttiiiteeeeenneeeeesnnneeesnnnnnns

COST OF SALES .. ..ttt itttnnteenennnateseensoseassennsssnnns
GROSS MARGIN ... ...t ittiiiinneenneennonsenoeeeenasonnnseens

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. .. iitiiiiitnntneeneeneencnncnnsnnnnens
Complimentary EXPENSE .. .....c.cuieuenenenenenenenenenenens
PAyTOll - TaAXES it vttiiietenneeenneteneesenneeennasennns
Payroll - Employee Benefits ............ ...
Payroll - Officers ....... ..ottt
Payroll - Other EmMPlOyeeS . .....iiuiueiiieetenneeennacannns
Other Departmental EXPENSES . .......ceeeeeeeeeeeeeeeeeanns

TOTAL DEPARTMENTAL EXPENSES .. .... ..ttt eetnnneeeennnnns

DEPARTMENTAL INCOME (LOSS) ... tiiiniiiiiiiininneneenennenenns

REVENUE
Beverage Sales ... ...ttt i i i i i et i i e
Complimentary Beverage Sales ...........cuieuieienenenennnn
TOTAL REVENUE ... ...ttt tiiiiteeeeeeneeeeeonnneeesnnnnnns

COST OF SALES ...t iiitiitinitennntenoanosnoseeanacnennans

GROSS MARGIN ..t iiitiiteeeeennnnnasasaseneeeseeeeanennnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ...ttt tiiinennenneneeneennennennns
Complimentary EXPEISE ... ...t tnernetnesneeacanaaanananns
PAayTOll - TAXES .ottt iiittnnetenneteneeeenneeeneacananens
Payroll - Employee Benefits ............. ... i,
Payroll - Officers .........iiiiiiiiiiiiieeeeenenenennnn
Payroll - Other Employees .........iiuiiiieennneeennanans
Other Departmental EXPENSES .......ccieeeennncennnacannns

TOTAL DEPARTMENTAL EXPENSES . .......tttititteeennneeeonnnnns

DEPARTMENTAL INCOME (LOSS) ..ttt tiitiitintnnineenennennannns

DOLLARS PERCENT
13,404,072 80.5%
3,238,503 19.5%
16,642,575 100.0%
8,272,404 49.7%
8,370,171 50.3%
544 0.0%
121,668 0.7%
817,197 4.9%
394,569 2.4%

0 0.0%
6,364,127 38.2%
1,992,299 12.0%
9,690,404 58.2%
-1,320,233 -7.9%
DOLLARS PERCENT
1,745,780 26.4%
4,861,234 73.6%
6,607,014 100.0%
1,928,128 29.2%
4,678,886 70.8%
389 0.0%
213,499 3.2%
185,236 2.8%
107, 758 1.6%

0 0.0%
1,288,145 19.5%
389,331 5.9%
2,184,358 33.1%
2,494,528 37.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........c.citeeeceenonenenasess
TOTAL REVENUE . ......cctceeceeccsscssocasosasosssosssssssssscsscs

COST OF SALES ...t tttieeteeeneeenncsesenasennsssnonnsanans

GROSS MARGIN .....citeeteeeeeenenasennsssannsssnnnssnannasas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ..o eteeeesenoeoscaossssssosnssanansss
Complimentary EXPENSE ........oceeeeoncococesoasassnsanens
PaYTOll = TAXES .. ivvteeteeeneeneeenceceensencesanscnanens
Payroll - Employee Benefits ........ciiiiiiiieencennnnnns
Payroll - Officers ........iiiiiiiiineeeeenenaoeacancannns
Payroll - Other EmMPlOYyeEeS ......ccoeeeeceesaesansanncnsas
Other Departmental EXPENSES ........ceteeeecccccoscnonsns

TOTAL DEPARTMENTAL EXPENSES .......citteeceeeeecccccacnccnns

DEPARTMENTAL INCOME(LOSS) ...t viienennnnnnenencnannnnannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ceitneeeeaess
ROOMS DEPARTMENT .......ciititennnnnnns
FOOD DEPARTMENT .......itteeeeeeecaaann
BEVERAGE DEPARTMENT ...........cc0000n.
G & A DEPARTMENT .........ottteennnnnn
OTHER DEPARTMENTS ..............ccc00nen

2-117
DOLLARS PERCENT
33,961,979 98.9%
378,190 1.1%
34,340,169 100.0%
27,696,109 80.7%
6,644,060 19.3%
1,855 0.0%
25,552 0.1%
141,175 0.4%
60,223 0.2%
0 0.0%
1,256,573 3.7%
1,836,302 5.3%
3,321,680 9.7%
3,322,380 9.7%

339

57

328

95

246

62

1,127
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Fiscal Year 2013

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

18,319
16,710
16,170
16,721
16,071
16,630
16,617
15,115
16,692
16,139
16,646
16,062

197,892

ROOMS
OCCUPIED

11,218
10,739
10,995
9,191
7,029
8,799
8,318
7,866
9,404
8,556
9,475
11,767

113, 357

PER ROOM PER DAY STATISTICS

79.17

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

601.23

146.82

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

61.24%
64.27%
68.00%
54.97%
43.74%
52.91%
50.06%
52.04%
56.34%
53.01%
56.92%
73.26%

57.28%

58.29

10.39

55.38



PER SQUARE FOOT ANALYSIS AND RATIOS 2-119

Fiscal Year 2013
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 3,487 644

Coin Operated Devices 9 11,613 652

Poker and Pan 4 576 187

Race and Sports 1 400 2,733

TOTAL CASINO 10 12,117 649

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 308.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....ccecceeccccccasccns 241.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cccccccc.. 556 .4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 43.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ccceescecscasns 107.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 98.6%
RETURN ON INVESTED CAPITAL* ......¢cceceeeeccccsocssosnsnnnsns 14.8%
RETURN ON AVERAGE ASSETS* .....:cotteeeeeeceasossoscssnancnas 11.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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DETAIL OF SELECTED GROUPS
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COMBINED BALANCE SHEET

Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

CURRENT ASSETS
Cash
Receivables

ASSETS

Casino 1,

Trade

Sundry 7,

Notes
Prepaid Expenses
Other Current Assets

221,771,043
596,140,406
187,849,155

99,712,865

------------------------------------

TOTAL CURRENT ASSETS ..., it tteereenneeenesenosssannsnnans

FIXED ASSETS

COST

Land 14,
Land Improvements 1,
Buildings & Improvements 31,

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

10,

821,178,205
450,882,540
791,426,630
803,014,711
140,685,002
777,670,563

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

TOTAL OWING

Mortgages 10,
Debentures & Bonds 2,
Notes 3,
Contracts

Other 9,

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

Average Assets

25,

558,928,477
884,298,805
283,784,456

15,636,114
224,293,093
966,940,945

Upper Quartile

.........................................

Median

3-1
DOLLARS PERCENT
2,240,784,467 3.4%
ALLOWANCE
513,649,896 708,121,147 1.1%
24,153,057 571,987,349 0.9%
700,554 7,187,148,601 10.8%
10,000 99,702,865 0.1%
410,568,045 0.6%
4,244,478,561 6.4%
15,462,791,035 23.2%
DEPRECIATION

........... 14,821,178,205 22.3%
496,587,899 954,294,641 1.4%
7,591,776,513 24,199,650,117 36.4%
6,861,756,762 3,941,257,949 5.9%
61,914,056 78,770,946 0.1%
........... 777,670,563 1.2%
44,772,822,421 67.3%
6,310,035,703 9.5%
................ 66,545,649,159 100.0%
350,845,678 0.5%
2,778,605,205 4.2%
................ 1,685,968,839 2.5%
1,040,475,665 1.6%
4,601,208,955 6.9%
10,457,104,342 15.7%

CURRENT PORTION
79,487,325 10,479,441,152 15.7%
1,055,348,498 1,828,950,307 2.7%
463,252,959 2,820,531,497 4.2%
7,348,822 8,287,292 0.0%
80,531,235 9,143,761,858 13.7%
1,685,968,839 24,280,972,106 36.5%
10,375,854,785 15.6%
45,113,931,233 67.8%
-2,878,797,672 -4.3%
................ 22,256,665,606 33.4%
2,053,849,992 3.1%
21,431,717,926 32.2%
66,545,649,159 100.0%

Lower Quartile

485,734,665

395,885,849

61,602,032

14,245,453



3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2013
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

REVENUE

DOLLARS

PERCENT

..................................................

9,820,007,072
4,775,404,534
3,363,229,330
1,604,824,389
2,718,113,243
22,281,578,568

COST OF SALES

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

1,720,165,622
20,561,412,946
11,671,991, 251

8,889,421,695

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPeNSE . ...t iiiitteeeeeeeeesnsssssnsssnnnnnnness
Complimentary Expense (not reported in departments)
Depreciation - Buildings ...........c.iiiiitiiiinennennnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
INtereSt EXPENSE . ...ttt tneneeaeneeeeseseseenenans
Music and Entertainment
PayYOLll TaXeS .. .iiiiii it iiieieteneneneneenenenenenenenns
Payroll - Employee Benefits
Payroll - Officers ........ ... ittt ininnennn.
Payroll - Other Employees
Rent of PremisSes .........ciiiiiiiiiiiiiinenininnenennns
Taxes - Real Estate ......... . ...
Taxes and Licenses - Other ........... ... i
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

.................................

...............................

348,274,329
3,804,397
182,966,792

1,276,103,650
1,053,839,866

354,473,258
20,088,697

2,917,944,546

307,677,947
104,092,653
351,887,111

40,828,213

1,138,009,834

61,541,896
208,025,454
50,378,977
121,756,557

1,764,567,244
10,306,261,421

-1,416,839, 726

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. ittt iteeeeneeoenoeocoascossnnas
Average Revenue Upper Quartile Median

Lower Quartile

44

21.

15
7
12
100

1%
4%
1%

.2%

7.

92

52

2%
0%

7%

.3%

.4%

39.

=

A NOCOOOUWNMOKRROHWOHPMPULOOK

K

162,639,260 162,394,089 63,024,033

18,067,456

9%

.6%
.0%
.8%
T%
.1%
.6%
1%
1%

.

4%

.5%
.6%
2%
1%
.3%
. 9%
.2%
.5%
.9%
.3%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........c.iiiiiiiiintinrncneenenanans
Poker and Pam .. ......ieeereenenenencececsansnsnanacnnns
RACE BOOK .. :iiiiiieieneneeeeeeeeeneneeeeeoscnscnscncncnens
SPOXtS POOL ...t iiiiiitieteeseeeeesseaacansansansansonss
TOTAL REVENUE ... ...ttt teeeeeescceeancasoscnanscsssnannassas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ........ceteeeeeeeceecansansansansosnsas
COMMISSIONS ...ttt ittt ittt tteeetaneenansancnaaneanss
Complimentary EXPENSE . ......c..uoieumeenrnneencnconennennns
Gaming Taxes and Licenses ..........c.ccieeeeceecancoannns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOll TAXES .ot vvteurnusoeseeseoseosnasansansansanssnss
Payroll - Employee Benefits ............... i,
Payroll - Officers ........ciiiiiiiieeneeneeneaaaaannnns
Payroll - Other EmpPlOyees ........c.ciieeereneeccnnnasannns
Race Wire FeesS ........iiiiiiiiiiieeeeneneenenecnnnnnnns
Other Departmental EXPENSES .........c.:eeeeeencencnncenns
TOTAL DEPARTMENTAL EXPENSES ..........ctttteeeeeccccncnccns

DEPARTMENTAL INCOME(LOSS) ...t titinennrnncnenneneenennnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...t iiiiiiiitieeeeeeeeeeeeeeeeseescacncnananas
Complimentary ROOMS .. .....ovteereecnccoceoacanssnsoananss
TOTAL REVENUE ......c0itteeeeeenescecenescsscenasssnnnncssas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . .....iieeeteneecesaeccasossasnssananss
Complimentary EXPENSE ........ucererernensncnananananans
PAYTOll - TAXES ...t veeeeeeceesansansensassnasensansanss
Payroll - Employee Benefits ..............ciiiiiinen..
Payroll - Officers ........ciiiiiiiiiininneenenncnnnnnns
Payroll - Other Employees ..........ceieeeeeececcnccnnns
Other Departmental EXPEeNSesS ..........coeeeereeencnnccnns
TOTAL DEPARTMENTAL EXPENSES .......cctititteeeeeeeeccnannnnns

DEPARTMENTAL INCOME(LOSS) .....vtuieenennenncnnnneneennannns

3-3
DOLLARS PERCENT
3,262,522,455 33.2%
6,244,489,851 63.6%
151,754,434 1.5%
57,359,715 0.6%
103,880,617 1.1%
9,820,007,072 100.0%
144,181,199 1.5%
57,596,250 0.6%
2,111,429,418 21.5%
755,291,983 7.7%
231,928,164 2.4%
170,970,660 1.7%
294,147,439 3.0%
20,722,328 0.2%
1,144,308,626 11.7%
10,329,652 0.1%
845,614,870 8.6%
5,786,520,589 58.9%
4,033,486,483 41.1%
DOLLARS PERCENT
3,799,754,085 79.6%
975,650,449 20.4%
4,775,404,534 100.0%
15,354,339 0.3%
134,491,858 2.8%
98,494,141 2.0%
269,607,067 5.6%
7,117,940 0.1%
929,097,690 19.5%
596,559,973 12.5%
_2,050,723,008 42.9%
2,724,681,526 57.1%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ...ttt ittt ittinteee s nnnnacnanseannnes
Complimentary Food Sales .........iuiiiieieennenncnncannns
TOTAL REVENUE . ... ...ttt iteeeeeeeeoeacacasocnsosnsasnsas

COST OF SALES ...ttt tnenneennesessnaasennsonesnonosennnns
GROSS MARGIN . ...t iiiitteeeteeeeesseansannseenesnnnnnnnssaes

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt it etnnneteneecaneneseanasanans
Complimentary EXPeNSe ... ..c.iueieeeeeeneeaeeaceacanaaannns
PayTOll - TaXeS ..ttt ittt teneeeeeeneteneaeenanesannnsnn
Payroll - Employee Benefits ............ ... .0t
Payroll - Officers .........iiiiiiiiiiiiiiineinnennennnnns
Payroll - Other Employees .........iuieiiiieeennnecannnnnn
Other Departmental EXpPensSes ...........ceiieiieeeeneecenns

TOTAL DEPARTMENTAL EXPENSES ..... ..ttt tiiieeeennneecnnnnns

DEPARTMENTAL INCOME(LOSS) ..t tvt ittt eeneenceneaasnnnnnen

REVENUE
Beverage SalesS .. ...ttt ettt
Complimentary Beverage Sales ...........ieeeeeeneeneennnn
TOTAL REVENUE ... ..ttt it iittneeeeeeeoeeseeonsoesossnnsssnas

COST OF SALES ..ttt iinnnennnooaonaanensennscssnsnnsasnass

GROSS MARGIN ..ttt iiiiitteneeeeeeeeeeeesesssssssssssancnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt eneneeeenenenenenenans
Complimentary EXPENSE . ......c.uiieieinenenenenenenenanans
PayTOll - TAXES . ittt ittt ttinnnetetennetennneeennasennnsna
Payroll - Employee Benefits ........... .. ..
Payroll - Officers ........ ...ttt iineeneanenns
Payroll - Other Employees ..........otiiiiiitinneeennnnnn
Other Departmental EXPENSES .........uoeeiimenneronncennns

TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt tiieeerennnnaencnnas

DEPARTMENTAL INCOME (LOSS) . ¢ttt vt timensesnneenenocaesnnnnns

DOLLARS

PERCENT

2,716,026,570

647,202,760

3,363,229,330

1,068,593,493

2,294,635,837

3,030,050
31,991,808
151,319,782
350,539,655
32,218,978

1,210,811,428

204,673,593

1,984,585,294

310,050,543

DOLLARS

80
19
100

31.

68

w P
AOKH OwRHO

.8%
. 2%
.0%

8%

. 2%

1%
.0%
.5%
4%
.0%
.0%
1%
.0%

. 2%

PERCENT

991,036,627
613,787,762

1,604,824,389

307,949,053

1,296,875,336

417,478
30,677,569
39,823,723
87,361,930

1,721,592
279,715,640
246,640,549
686,358,481

610,516,855

61.

38

100.

19.

80.

ounNKHEOoO

15

42.

38.

8%
. 2%
0%

2%

8%

.0%
.9%
.5%
.4%
1%
4%
4%
8%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.
OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ....¢cccteeeececcascscasoansns

COST OF SALES ..t ereneeennanennnnsnnnnns

GROSS MARGIN ......iitieteeneenennnnannnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe .......cceeeeecccnccanns
Complimentary EXpense ...........c.ceeee..
PayrYoOll - TaX€S ....iieeereenescnennnanns
Payroll - Employee Benefits .............
Payroll - Officers ........c.ciiiiiennnn.
Payroll - Other Employees ........ceccee.
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ......ccceeeeee

DEPARTMENTAL INCOME(LOSS) .....cceveeecennn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

2,581,877,981
136,235,262
2,718,113,243

343,623,076

2,374,490,167

4,177,283
40,768,508
44,307,670
78,348,902

3,589,936

430,842,163
561,769,417
1,163,803,879

1,210,686,288

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

39,475
29,674
41,204
10,864
28,068

12,674

161,959

95.0%
5.0%
100.0%

12.6%

87.4%

0.2%
1.5%
1.6%
2.9%
0.1%
15.9%
20.7%
42.8%

44.5%



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,426,634
AUGUST ........ 4,402,920
SEPTEMBER ..... 4,276,364
OCTOBER ....... 4,401,669
NOVEMBER ...... 4,218,723
DECEMBER ...... 4,336,133
JANUARY ....... 4,397,470
FEBRUARY ...... 3,972,859
MARCH ......... 4,445,478
APRIL ......... 4,279,697
MAY ........... 4,397,984
JUNE .......... 4,276,952
TOTAL ......... 51,832,883

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 75.95

Average Slot Revenue
Per Room Per Day 145.36

Average Food Sales
Per Room Per Day 78.29

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,844,137 86.84%
3,684,711 83.69%
3,632,086 84.93%
3,769,065 85.63%
3,231,887 76.61%
3,197,978 73.75%
3,367,536 76.58%
3,247,622 81.75%
3,838,793 86.35%
3,661,479 85.55%
3,739,442 85.03%
3,742,734 87.51%
42,957,470 82.88%

Average Beverage Sales

Per Room Per Day 37.36

Average Rooms

Department Payroll )

Per Room Per Day 30.36

Average Room Rate
Per Day 111.17



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 137 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 124 10,754

Coin Operated Devices 137 41,401

Poker and Pan 77 2,152

Race and Sports 65 5,239

TOTAL CASINO 137 54,830
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........ccceeee..

RETURN ON AVERAGE ASSETS* ...........ccceeennn

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

2,439
1,101
912
471

1,307

PERCENT
147.9%

47.5%
204.9%
23.2%
25.8%
3.1%
31.0%
27.7%
2.8%

2.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= = o 54,241,781 20.5%
Receivables TOTAL ALLOWANCE
Casino 408,469 159,382 249,087 0.1%
Trade 1,880,515 161,394 1,719,121 0.6%
Sundry 6,081,337 6,500 6,074,837 2.3%
Notes 2,087,031 10,000 2,077,031 0.8%
Prepaid EXPeNSEeS . ....iecieeeeeeeeaaeecaeceaaaasananaannns 6,396,443 2.4%
Other Current AsSsets .........iiiiiiiititeeeneeeeceaaannnns 10,561,345 4.0%
TOTAL CURRENT ASSETS ....:.ititeeeeececccccnscscsssssasannnas 81,319,645 30.7%
FIXED ASSETS COST DEPRECIATION
Land 55,737,156 @ ........... 55,737,156 21.0%
Land Improvements 11,234,972 8,135,201 3,099,771 1.2%
Buildings & Improvements 138,255,524 77,567,011 60,688,513 22.9%
Furniture & Equipment 137,398,102 98,822,701 38,575,401 14.5%
Lease Improvements 8,584,486 6,435,727 2,148,759 0.8%
Construction in Progress 6,645,512 = ... ........ 6,645,512 2.5%
TOTAL FIXED ASSET S ...ttt eeeeeeeeeeeeeoseaceeoscsccsescnssess 166,895,112 62.9%
OTHER ASSETS ....cccvvese t s e s ecceses s e esacaesterteeenneneas 16,932,655 6.4%
TOTAL ASSETS .. it cierinencscnannnnens et ettt 265,147,412 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiieeeennnccananans 9,147,759 3.5%
Accounts Payable - Other ..........ciiiiiiiiiienennnnnnns -4,010,050 -1.5%
Current Portion of Long-Term Debt .............cciieuen. 3,195,863 1.2%
AcCrued EXPENSES ...ttt eeanesseeessaannsaanssannsens 14,130,431 5.3%
Other Current Liabilities .......ciiiiiiiiiineieeeennnnnnnn 80,114,966 30.2%
TOTAL CURRENT LIABILITIES .....ccceceeeecacacacacasacnaanns 102,578,969 38.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 29,097,389 909,649 28,187,740 10.6%
Debentures & Bonds 0 0 0 0.0%
Notes 26,971,115 608,142 26,362,973 9.9%
Contracts 3,383,148 1,057,645 2,325,503 0.9%
Other 11,762,291 620,427 11,141,864 4.2%
TOTAL LONG-TERM DEBT 71,213,943 3,195,863 68,018,080 25.7%
OTHER LIABILITIES ...ttt eeeeeeeeecaoeoececsecsosccsascnnsens 2,060,482 0.8%
TOTAL LIABILITIES ... .ttt ititeeeneneaasanssssssnessnnsanes 172,657,531 65.1%
CAPITAL
Owners Capital Accounts .........iiiieiernecnecnncncannas 119,059,754 44.9%
Capital Stock & Other Capital ..........ciiiieinencnnnns 74,749,768 28.2%
Retained Earnings .........c.eceeteecnecnnsnnsecansansnsas -101,319,641 -38.2%
TOTAL CAPIT AL ...ttt eeeeeoacocoeoeasascseosecsacsacsasssnssscssas 92,489,881 34.9%
TOTAL LIABILITIES AND CAPITAL. .. ..ttt ceeececcccccacacncanas 265,147,412 100.0%
Average Assets Upper Quartile Median Lower Quartile
7,798,453 13,680,775 4,883,182 2,457,064



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

REVENUE DOLLARS PERCENT
(€ 2= (B 1« U N 178,309,382 52.3%
T 1 (1= 2N 64,813,421 19.0%
FOOA ittt ittt ittt eaaeeeeeeeeeeeeeeeennnnanaaeaeeas 50,443,419 14.8%
2T = o= T = 24,502,526 7.2%
[ o o 1 Y 22,644,933 6.6%

TOTAL REVENUE .. ... ..ttt iteteeeneeeaeeeeesasaaseaanasannes 340,713,681 100.0%

COST OF SALES . .t vvuvcrocncoooostoooeneenonaeeeesenassennns 45,561,578 13.4%

GROSS MARGIN ...t iiiieeneeesnnssnennenoeneocnnonnnoeneeeneoneenns 295,152,103 86.6%

DEPARTMENTAL EXPENSES .. ...ttt teteeeeeeeessasasassnssnsess 169,667,674 49.8%

DEPARTMENTAL INCOME (LOSS) t ittt it ittt tnrnneesneenennonnaenes 125,484,429 36.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiitiiiiiaraann. 5,895,282 1.7%
Bad Debt EXPeNSE .. ...t iiiitinieetnnneteneneennnesannnens 203,890 0.1%
Complimentary Expense (not reported in departments)...... 5,681,176 1.7%
Depreciation - Buildings .............ciiiiiiiiennennnnns 6,145,744 1.8%
Depreciation and Amortization - Other ................... 9,216,718 2.7%
Energy Expense (electricity, gas, etc.) ................. 10,803,622 3.2%
Equipment Rental Or LEASEe ........uoiuiutennenenencnenennn 204,089 0.1%
Interest EXPeINSE . ...ttt eeeeeeeeeeeeeeeeeeeeeennns 5,225,112 1.5%
Music and Entertaimment ................iiiiiiiiietinaann 748,497 0.2%
PAyTOll TaAXE@S .t ittt iiiieteneneeenneesenenceennesenncennns 2,866,558 0.8%
Payroll - Employee Benefits ............. ... .. 4,064,256 1.2%
Payroll - Officers .........iiiiiiiiiiiiinieeinennannanns 2,083,839 0.6%
Payroll - Other EmployeEes ........c.uoiiuiiutnennennennennn 25,469,587 7.5%
Rent of Premises ........... ittt eeeeeeennnnnn 6,968,015 2.0%
Taxes - Real Estate ........c.iiiiiiiinieieennneeeeeeannnn 2,533,650 0.7%
Taxes and Licenses - Other ........... ... iiiiiennnnnn 1,105,422 0.3%
Utilities (Other than Energy EXpense) ................... 2,873,801 0.8%
Other General and Administrative Expenses ............... 33,953,235 10.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cc.e.c.. 126,042,493 37.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....... ittt ieennnnnnnnnnnnnnns -558,064 -0.2%

Average Revenue Upper Quartile Median Lower Quartile
10,020,991 13,193,231 8,890,009 5,425,931




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........cceeeens
Coin Operated Devices ........ciiiiiiiirnrererananananas
Poker and Pal .. ......ocuitititeeeeneeeeseencncncncnnnenns
RACE BOOK ..t iitiitiineeneneeeoeeoeeseasenssnssncnancnsaans
SPOYES POOL ... iiiiiii ittt eteeseeeeceecensansansnnnnns
TOTAL REVENUE .. .. ..ttt itteeeeeeceaseascaaseasoaasacsscnsacs

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .......tiieeeeeeceaeeccaosncaosnsssnssans
COmMMIiSSIioNS ... iiiiiiiiiiiiieeenereeesesesasasasasasas
Complimentary EXPENSE .. .. ...t eeeenenererasananananas
Gaming Taxes and LiCenSesS ..........eceeeececcaccanacnas
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXeS ...t ieneeeneeseneeesaenssaenasecnnsenans
Payroll - Employee Benefits ........... .ottt
Payroll - Officers .......iiiiiiiiiererenecncncncnananas
Payroll - Other EmMPlOyeesS ........coeeeeeecencansancoanns
Race Wire FeeS .......itiiiiiiieeeeeeneneesecocananannns
Other Departmental EXPENSEeS ........c.eeeeeeeenecnccnnnns
TOTAL DEPARTMENTAL EXPENSES ........citttecceeeennnasaccncs

DEPARTMENTAL INCOME (LOSS) ..t ittitenennenecneenennnnaanns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS .. ...t iiiiiineeeenennnaocccceessssssaanannnns
Complimentary ROOMS .. ...c.vtitienenenencncncnananananans
TOTAL REVENUE .. .....ccttteeeecncncacacsacsacsasasascscsccnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ......ctieeeeeeecsencsacssossnssnsonses
Complimentary EXPENSE ......cceeeeeeecceccaccancnnss e
PAaYTOll - TAXES .. ietiernernenneeeeceneceesansansansansnns
Payroll - Employee Benefits .............iiiiiiiiiian..
Payroll - Officers ........ciiiiiiiiiiinenennennnnnananas
Payroll - Other Employees .........c.ieiieieeencnncnnnnns
Other Departmental EXPENnSesS ..........cieeeecnecncnncnnns
TOTAL DEPARTMENTAL EXPENSES ........ccctiiteeecenennnnnnns

DEPARTMENTAL INCOME(LOSS) ...t iitiiinenennennancannannnnns

3-11
DOLLARS PERCENT
13,993,768 7.8%
163,378,345 91.6%
113,112 0.1%
163,514 0.1%
660,643 0.4%
178,309,382 100.0%
112,248 0.1%
5,132,694 2.9%
23,337,417 13.1%
14,728,651 8.3%
422,622 0.2%
3,177,374 1.8%
2,318,384 1.3%
525,229 0.3%
23,892,848 13.4%
636,704 0.4%
14,681,060 8.2%
88,965,231 49.9%
89,344,151 50.1%
DOLLARS PERCENT
60,143,519 92.8%
4,669,902 7.2%
64,813,421 100.0%
108,663 0.2%
603,709 0.9%
1,863,065 2.8%
1,772,686 2.7%
0 0.0%
15,761,206 24.3%
11,867,100 18.3%
31,976,429 49.3%
32,836,992 50.7%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ..t ittt iiitteteieteenneeesoeeesenoeneesonnnenses 41,458,956 82.2%
Complimentary Food SalesS .......eiuiuiiinenenenenenennnas 8,984,463 17.8%

TOTAL REVENUE .. ...ttt ittiiiieteeeneeeeoeneeeonnneeennnnns 50,443,419 100.0%

COST OF SALES .. ittt ittt ttsnnereanssessesesesnssnssennossaens 24,050,819 47.7%

GROSS MARGIN ... ..ttt tteeneeeocesassonsssssasssnsnassscanas 26,392,600 52.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE . ...ttt tnenneeneeneeneeneeneaneensns 0 0.0%
Complimentary EXPENSE . .....c.uiuiuinenenenennnnnnnncnenns 434,495 0.9%
PAYTOll - TaAXES . i et teveeeennneseneasanenssaneasannnssans 3,172,247 6.3%
Payroll - Employee Benefits ............. ... i, 2,311,845 4.6%
Payroll - Officers ........ ..ttt iiiiinannnnns 0 0.0%
Payroll - Other Employe€es ........cciiiiitiinneerennnennns 24,454,113 48.5%
Other Departmental EXPENSES ........eetieuieerennacennnnnn 4,391,161 8.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nneeeonnncenas 34,763,861 68.9%
DEPARTMENTAL INCOME (LOSS) ..t vittiineeteneeeeenaacesananans -8,371,261 -16.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BevVerage SalesS . ...ttt 8,075,923 33.0%
Complimentary Beverage SalesS .........ciieieeeneencnnaannn 16,426,603 67.0%
TOTAL REVENUE .. ...ttt ittt ineeeeeeeseeseasessonnsnnnns 24,502,526 100.0%
COST OF SALES ...ttt tintenennennennsennsenseasnonenosanans 8,246,286 33.7%
GROSS MARGIN ..t tiiiitintentnneneaenasnetaeeenesnaeansnnss 16,256,240 66.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..t ittt ittt etenneeennnesennanesennnssnns 0 0.0%
Complimentary EXPENSE . .. .. iuitueneneenenenenenenenennnns 149,981 0.6%
PayrTOll - TaXeS ..t tiittittteeeeeeeessensssssnsssnnnneenss 754,593 3.1%
Payroll - Employee Benefits ............. .. .. 773,744 3.2%
Payroll - Officers ......... . it iiiiiiinnnnnnn. 0 0.0%
Payroll - Other Employees ..........oiiuiiiitnnennenneennnn 4,943,261 20.2%
Other Departmental EXpPENSES . .......cciieeeeerennesannnns 1,177,555 4.8%
TOTAL DEPARTMENTAL EXPENSES . ......cctteeeuteeeeeonnnencanan 7,799,134 31.8%

DEPARTMENTAL INCOME(LOSS) ..t vi ittt enennenneencencenenns 8,457,106 34.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 21,966,980 97.0%
Other Complimentary ItemS ..........ieuirireenrncncnnnnnns 677,953 3.0%

TOTAL REVENUE .......cttitittteeeeennesocennasssonnnnssssscnss 22,644,933 100.0%

COST OF SALES .ttt teeeeeenoonoenccssssssssssssacsanssssssscs 13,264,473 58.6%

GROSS MARGIN ......cttitteeeeeoneescoconsasososnssssssnnnsocsss 9,380,460 41.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...iiieeeeeeeeneocesnocasaasanassanasss 35,410 0.2%
Complimentary EXPENSE . .......c.eieeeeerecncncncasnsnanans 153,553 0.7%
PayYOll - TAXES .. iiieeeeeeeeneeseneeseancsennasannasenans 443,247 2.0%
Payroll - Employee Benefits ............ciitiiiiiinnnnnn 332,690 1.5%
Payroll - Officers .........iiiiiiiiiiiiiiiiiinnnnnnnns 0 0.0%
Payroll - Other Employees ..........ietiereececcaccannnns 3,332,327 14.7%
Other Departmental EXPENSeS .........ecieeeernesnenncnnns 1,865,792 8.2%
TOTAL DEPARTMENTAL EXPENSES .......0cteeeeeesenscaconannnas 6,163,019 27.2%
DEPARTMENTAL INCOME(LOSS) ..t vveteeeeceaccacaasansansoannnns 3,217,441 14.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cviteinnncanns 1,191
ROOMS DEPARTMENT .........cccc0ceeeeennns 716
FOOD DEPARTMENT .........cciittennnnnnn 1,294
BEVERAGE DEPARTMENT ........cc000eeennn 345
G & A DEPARTMENT ..........cccteennnnn 807
OTHER DEPARTMENTS ..........cctitiuuennn 172
TOTAL ... ittt teennseeneneanaaeensans 4,525



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 160,626 93,131 57.98%
AUGUST ........ 160,151 94,862 59.23%
SEPTEMBER ..... 157,236 94,743 60.26%
OCTOBER ....... 161,309 90,126 55.87%
NOVEMBER ...... 155,927 72,611 46.57%
DECEMBER ...... 161,890 69,752 43.09%
JANUARY ....... 162,384 75,377 46.42%
FEBRUARY ...... 144,344 74,098 51.33%
MARCH ......... 159,703 88,559 55.45%
APRIL ......... 155,007 81,833 52.79%
MAY ........... 146,970 84,891 57.76%
JUNE .......... 142,075 87,867 61.85%
TOTAL ......... 1,867,622 1,007,850 53.96%
PER_ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 13.88 Per Room Per Day 24.31
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 162.11 Per Room Per Day 19.25

Average Food Sales Average Room Rate

Per Room Per Day 50.05 Per Day 64.31



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 34 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 23 1,845

Coin Operated Devices 34 11,328

Poker and Pan 5 221

Race and Sports 3 733

TOTAL CASINO 34 12,673
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

.

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cco0eueeen

RETURN ON AVERAGE ASSETS* ..........0etvevenenn

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

79.

53.

90.

59.

17.

0.

129.

117.

4.

1.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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Fiscal Year 2013

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =) o L e e 185,573,326 11.2%
Receivables TOTAL ALLOWANCE
Casino 7,649,407 1,942,675 5,706,732 0.3%
Trade 18,871,358 1,115,227 17,756,131 1.1%
Sundry 22,717,951 0 22,717,951 1.4%
Notes 616,726 0 616,726 0.0%
Prepaid EXPENSES . ....cteeieenecnnsaesanssnsanssnsosnsnnas 33,256,203 2.0%
Other Current ASSEetS ... ...ttt eiteeeeeneeeeeeeeneennns 67,315,866 4.1%
TOTAL CURRENT ASSETS ...ttt eeeeeeeeeecceoeceossoaoscsscens 332,942,935 20.1%
FIXED ASSETS COST DEPRECIATION
Land 412,560,388 ........... 412,560,388 24 .9%
Land Improvements 43,834,548 5,225,964 38,608,584 2.3%
Buildings & Improvements 742,139,590 229,936,113 512,203,477 30.9%
Furniture & Equipment 480,859,070 364,350,531 116,508,539 7.0%
Lease Improvements 40,692,356 15,194,511 25,497,845 1.5%
Construction in Progress 45,233,921 ... ..ci.... 45,233,921 2.7%
TOTAL FIXED ASSETS ...ttt iieeeeeeeeeeeeececacscscecsecsonans 1,150,612, 754 69.5%
OTHER ASSETS . .ttt iiit i it tteetaseeasasssssansssssnsssnssnsas 171,476,179 10.4%
TOTAL ASSETS ...... st e et e e t e et e et e et . 1,655,031,868 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciieeeeeneeccannacannns 30,202,219 1.8%
Accounts Payable - Other .......... ... i iiiiiinnnenns -118,212,013 -7.1%
Current Portion of Long-Term Debt ...........ccciieeeenns 206,204,871 12.5%
AcCrued EXPENSES . ... eteeeeceecansaasansansssssssosnsnnss 69,553,925 4.2%
Other Current Liabilities ........iiiiiiieeeenenennneanns -21,376,374 -1.3%
TOTAL CURRENT LIABILITIES .....¢ccceceeeceecccocoscocacansnsas 166,372,628 10.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,295,126 32,193,866 101,260 0.0%
Debentures & Bonds 105,368,241 79,642,814 25,725,427 1.6%
Notes 396,115,064 91,860,856 304,254,208 18.4%
Contracts 1,949,554 1,485,973 463,581 0.0%
Other 219,663,306 1,021,362 218,641,944 13.2%
TOTAL LONG-TERM DEBT 755,391,291 206,204,871 549,186,420 33.2%
OTHER LIABILITIES ... ¢t ttoeceecacocosososesasoscncacancansaes 45,630,180 2.8%
TOTAL LIABILITIES ..ttt vvvtetteessnscnssoasosssecnssannnenss 761,189,228 46.0%
CAPITAL
Owners Capital ACCOUNES ......iitiiiereecnecnecansacnans 281,328,213 17.0%
Capital Stock & Other Capital ..........ciiiiiiiiennnnnn. 778,663,758 47.0%
Retained EarnNingsS .......ieeeeeeeeeeeeeeaeeaesaananannnns -166,149,331 -10.0%
TOTAL CAPITAL .. ..ttt eceeosososossossossossossossssssssssscscssas 893,842,640 54.0%
TOTAL LIABILITIES AND CAPITAL. ... ..ttt ecececoscosccsconccccsas l,655,031,868 100.0%
Average Assets Upper Quartile Median Lower Quartile

50,152,481 59,525,003 28,701,009 18,207,798



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

REVENUE

DOLLARS

PERCENT

(] o8 o =5

781,148,171
213,064,850
175,160,958
108,675,132
121,152,154

1,399,201, 265

COST OF SALES ..t iiit ittt reeenseenneseensneenstsnnnennnnsss
GROSS MARGIN .. ...ttt inennenonneeonnseansoesnansennannnnss
DEPARTMENTAL EXPENSES .........ttttitttteennnnnnnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) .ttt itiitnenneencnnsnannaaneeans

161,395,090

1,237,806,175

720,883,436

516,922,739

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ieiiiiitiinneeaaannn
Bad Debt EXPEeNSE ...t iiietinnetenneeeneesenansennssnnans
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.ciiiiiiniininnenennn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASE . ... teuentnnenneneanenneanss
Interest EXPENSE . ... titi ittt eneneeeeneneasasaannenns
Music and Entertainment .............. ... i it
PAYTYOLLl TaAXES i vvetvineenneeenneeeeneeseacaneasesnasnass
Payroll - Employee Benefits ............. ... i,
Payroll - Officers ........ ..ttt
Payroll - Other EmpPloyees .. .....c.iiiititnneenneeenncens
Rent of Premises ..........iiiiiiiiiiiiinininininenennnns
Taxes - Real Estate ....... ... it
Taxes and Licenses - Other ............ ...
Utilities (Other than Energy Expense) ............c...c....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............cc..

45,972,256
151,020
40,614,613
26,839,769
76,886,328
36,796,369
1,902,278
80,932,475
5,886,943
11,359,973
26,294,769
11,963,833
103,644,743
21,677,273
8,845,224
4,301,479
12,832,611
89,997,409
606,899,365

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iiiiiiiiinnnneaeaeeeennnnns

-89,976,626

Average Revenue Upper Quartile Median

Lower Quartile

55.
.2%
.5%

15
12

7.
8.
100.

11.

88

51.

36.

WOhOOOKHNOHFHOOUOMUEHEDMOW

»

42,400,038 51,358,688 44,292,566

29,763,412
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............ccc...
Coin Operated DevicCesS .......ciieiieieenecaacanacannnnnns
Poker and Pam . ......ccieeeeesnccesensesoanssssnssanassas
RACE BOOK .. itiiiiiienneeeenenenenencnsosncncncnsnsnnnss
SPOTXES POOL ... iiiiiiiiteeteneeeenseccasaasasssscsnnnsns
TOTAL REVENUE .. .... ...ttt euieeeeseeeeaasocannasscansnassns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSEe ... ...ttt eeenneceasecsesnsoscaoanssansns
COmMMiSSIiOoNS ...ttt ittt ittt enenenenanananannns
Complimentary EXPENSE .........oieeeenrenennennonencennas
Gaming Taxes and Licenses ...........eieiirerecenecnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOll TAXES ...t ieeeeeeeecesncsesosssasasssssnssasnssas
Payroll - Employee Benefits ........ciiiiiiiinnennenanas
Payroll - Officers ..........iiiiiiiiiiiiiiiinnnnnnnnnas
Payroll - Other Employees .........ciieieeeecnncncnnnnns
Race Wire FeeS .. ...t iiiitieeneneneeeeoencncasasennanas
Other Departmental EXPENSeS ..........eeeeeeeeccnencsans
TOTAL DEPARTMENTAL EXPENSES .......ccccteeeececccncscccnns

DEPARTMENTAL INCOME(LOSS) .....itittinuinennenennennannnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ..ttt iiiieneeeeeeeeeecooeaaeasocoanssaasconnnans
Complimentary ROOMS . ... iiititntneneenererenenannnanas
TOTAL REVENUE ... ...ttt eeeeeeoesesssssasasascscscscscsscs

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ......ctiieertneeceaaecsesnscscaoanssansns
Complimentary EXPENSE .........coeeeeencnceccocncnnnnnns
PayYOll = TAXES .. eeeeeeeeececsenensssanssassasanassnass
Payroll - Employee Benefits ........ciiiiiiiiinrnnnnanas
Payroll - Officers ........ciiiiiiiitneenceenceeacaaanannns
Payroll - Other Employees .........ciieieeeeenecnennnnns
Other Departmental EXPensSes ............eeeeeeeenccncnas
TOTAL DEPARTMENTAL EXPENSES .......ccctteeeeecnnccccccccas

DEPARTMENTAL INCOME (LOSS) ...t ititieenenneneennnnennannns

3-19
DOLLARS PERCENT
118,573,985 15.2%
651,061,948 83.3%
6,898,244 0.9%
1,935,298 0.2%
2,678,696 0.3%
781,148,171 100.0%
1,342,099 0.2%
10,230,527 1.3%
131,490,187 16.8%
65,522,303 8.4%
3,032,033 0.4%
14,276,033 1.8%
18,232,601 2.3%
1,895,931 0.2%
100,069,485 12.8%
1,295,672 0.2%
59,149,284 7.6%
406,536,155 52.0%
374,612,016 48.0%
DOLLARS PERCENT
163,414,449 76.7%
49,650,401 23.3%
213,064,850 100.0%
1,038,019 0.5%
3,128,344 1.5%
6,646,852 3.1%
12,801,267 6.0%
708,121 0.3%
58,482,997 27.4%
36,174,556 17.0%
118,980,156 55.8%
94,084,694 44 .2%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS it iiiiiiiiteeeenneeeeeeeeeeeeeeeeeennnnaeannns 129,603,610 74.0%
Complimentary Food Sales ........iueiietierneeeaneanaannnns 45,557,348 26.0%

TOTAL REVENUE ... ... ..t ttitiiiittteenneeeesnneesssnnneesannns 175,160,958 100.0%

COST OF SALES .. ittt seeeeseannueesnosanoseesossssesanennnass 80,470,298 45.9%

GROSS MARGIN ... ittt ittt anneensecnseseensnsnasonssoeennncns 94,690,660 54.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt tnnenntnenneeneeneeneennnns 14,586 0.0%
Complimentary EXPENSE . ........tuiiuenenenenenenenennnnnas 2,249,018 1.3%
PAyTOll - TAXES .t i i vttt inetenneeenneeeneacasencesanssens 9,779,890 5.6%
Payroll - Employee Benefits ............ ... .. . L., 13,943,533 8.0%
Payroll - Officers ..........iiiiiiiiiiiininineneaeannnas 3,582,062 2.0%
Payroll - Other Employees .........uiuiiiiietenneeennaeens 74,850,879 42.7%
Other Departmental EXPENSES . ......cctiieetennceenancennns 14,163,937 8.1%

TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt tittineeneonennnnns 118,583,905 67.7%

DEPARTMENTAL INCOME(LOSS) . vttt iietnnnetenneeennecannneens -23,893, 245 -13.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .. ...ttt ittt 42,563,081 39.2%
Complimentary Beverage Sales ..........ieiiereeenannannns 66,112,051 60.8%

TOTAL REVENUE ...t tiitiieetteeeeeeeeaeeeaeeeaaeaaaeeaaannnn 108,675,132 100.0%

COST OF SALES . ittt veeoetossonsnssssossasesnssssssssassssonssas 30,231,597 27.8%

GROSS MARGIN ... ittt it tineeeeseeseeaoeeseeseesssesnaesnnans 78,443,535 72.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ...t itiiiettnneeeenneeenneeannasanansns 667 0.0%
Complimentary EXPEISE . ... ..ot ennennennseaseanaasannns 241,172 0.2%
PayrOll - TAXES .ttt it ittt enneeenneeeeneneeennesennanans 3,287,244 3.0%
Payroll - Employee Benefits ......... ..o, 6,120,832 5.6%
Payroll - Officers ............. i, 600,437 0.6%
Payroll - Other EmployeEes .........ciiiietinnnernnnacannns 20,617,568 19.0%
Other Departmental EXPENSES ........cuoueeeiennerennncannns 6,772,518 6.2%

TOTAL DEPARTMENTAL EXPENSES . .....¢ ittt teenneeeeonnneennn 37,640,438 34.6%

DEPARTMENTAL INCOME (LOSS) .. ittt tiiietenneeenneeennncennns 40,803,097 37.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ..........cieeeeeeeeecencencnns
TOTAL REVENUE .. .....cctteeeceescescessccsseasossasssscsscsss

COST OF SALES .ttt ttttennennnnnsccacosssssssssssssnssssssscs

GROSS MARGIN ...ttt teneeeeeneennnssssnssssnasesansanansns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .......ceeeeeesesososcsossssossssssnssnsns
Complimentary EXPENSE . .......coeveeeeenoncnononnnnnansns
PayTOll = TAXES ... vvvtieeeeensnesneencencensensansnnnnns
Payroll - Employee Benefits ..........ciiiiiiiiirnnnnnns
Payroll - Officers .........ciiiiiiiiiiiiiiinnnnennnnnnnns
Payroll - Other Employees ..........ciirierneencnnnncnnns
Other Departmental EXPENSES ........cceeeeecoccoccoccnsas

TOTAL DEPARTMENTAL EXPENSES ......ctteeeeeenccccccccasnnsss

DEPARTMENTAL INCOME(LOSS) .ttt eerenenneneennnneneonennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cc0teennnn
ROOMS DEPARTMENT ......oveeeeeeeeocacss
FOOD DEPARTMENT ..........ccttteennncens
BEVERAGE DEPARTMENT ..............c00..
G & A DEPARTMENT ...........cc00tuunnn
OTHER DEPARTMENTS ........ccc0ceeeennnns

3-21
DOLLARS PERCENT
109,185,880 90.1%
11,966,274 9.9%
121,152,154 100.0%
50,693,195 41.8%
70,458,959 58.2%
10,146 0.0%
1,612,750 1.3%
2,093,908 1.7%
2,584,304 2.1%
688,694 0.6%
16,543,013 13.7%
15,609,967 12.9%
39,142,782 32.3%
31,316,177 25.8%

4,430
2,578
4,115
1,275
3,281

819
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Fiscal Year 2013

Statewide Casinos with Rooms Facilities

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

586,367
584,045
553,142
571,411
539,669
525,682
570,774
503,758
565,970
547,340
558,121
541,573

6,647,852

ROOMS
OCCUPIED

410,727
384,092
372,988
364,952
299,069
283,016
291,095
302,342
369,088
349,391
346,966
363,409

4,137,135

PER ROOM PER DAY STATISTICS

28.66

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

157.37

42.34

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

70.05%
65.76%
67.43%
63.87%
55.42%
53.84%
51.00%
60.02%
65.21%
63.83%
62.17%
67.10%

62.23%

26.27

19.01

51.50



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2013
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 31 6,591

Coin Operated Devices 33 29,043

Poker and Pan 21 934

Race and Sports 7 1,329

TOTAL CASINO 33 36,111
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........i0eeeeeeens

RETURN ON AVERAGE ASSETS* ..........ciiieeeenn.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

200.

117.

537.

21.

23.

0

85.

75.

-0.

-0

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

4%

3%

9%

0%

.8%

9%

2%

7%

.6%

533
679
323
464

656
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 30 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= =3 LU 265,537,905 4.3%
Receivables TOTAL ALLOWANCE
Casino 23,652,714 12,213,278 11,439,436 0.2%
Trade 45,838, 055 3,002,077 42,835,978 0.7%
Sundry 59,995,921 500 59,995,421 1.0%
Notes 94,079,008 0 94,079,008 1.5%
Prepaid EXpPeNSeS ......cicieceeeeceaceacaacoaasaanaanannas 63,485,561 1.0%
Other Current ASSetS ......iiiiieieeeeeeeeeeeeeeennnananns 446,071,532 7.3%
TOTAL CURRENT ASSETS ..ttt eeeeeeeeeeceaceccceccsccccacaacss 983,444,841 16.0%
FIXED ASSETS COST DEPRECIATION
Land 1,998,960,442 . .......... 1,998,960,442 32.5%
Land Improvements 59,068,099 21,680,949 37,387,150 0.6%
Buildings & Improvements 2,765,675,428 819,280,118 1,946,395,310 31.6%
Furniture & Equipment 1,193,271,810 948,395,239 244,876,571 4.0%
Lease Improvements 35,160,626 19,701,134 15,459,492 0.3%
Construction in Progress 79,216,190 ... 79,216,190 1.3%
TOTAL FIXED ASSETS ...ttt eteeeeeeeecacacacascsceoeccanans 4,322,295,155 70.3%
OTHER ASSETS ...cccenvessoss C et s e eeea s et s e e s et et senans 845,926,622 13.8%
TOTAL ASSETS ....cceoeesas . 6,151,666,618 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........eiieieereenncannnccsns 52,723,951 0.9%
Accounts Payable - Other ........... ...ttt iiiiiinnnnnns 351,252,124 5.7%
Current Portion of Long-Term Debt ....................... 94,398,254 1.5%
AcCrued EXPENSES .. ttiueeeenneeseaenssssncsasensannnnns 145,046,253 2.4%
Other Current Liabilities .......ciiiiiiiiiieeetneneeennns 90,840,064 1.5%
TOTAL CURRENT LIABILITIES ....¢cteceeeececceeccecocacccnces 734,260,646 11.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 70,594,968 46,383,810 24,211,158 0.4%
Debentures & Bonds 168,000,000 0 168,000,000 2.7%
Notes 1,216,597,478 34,136,870 1,182,460,608 19.2%
Contracts 2,379,751 924,497 1,455,254 0.0%
Other 625,353,106 12,953,077 612,400,029 10.0%
TOTAL LONG-TERM DEBT 2,082,925,303 94,398,254 1,988,527,049 32.3%
OTHER LIABILITIES ... .ttt eeeeeeeeeceececoeeccsecoacacccncccas -120,301,374 -2.0%
TOTAL LIABILITIES ..ttt oteeteeeeseesonssasossocsasoscncocnensocs 2,602,486,321 42.3%
CAPITAL
Owners Capital Accounts .........cciiiiennenecencnnocnnns 2,623,174,075 42.6%
Capital Stock & Other Capital ...........ciiiiiiinnnnnns 947,084,940 15.4%
Retained Earnings ..........ciiiiitieineenecnncancancanns -21,078,718 -0.3%
TOT AL CAPIT AL ..ottt teeeeeeectoeeceeccecsocsecscseccsecoacaccecss 3,549,180,297 57.7%
TOTAL LIABILITIES AND CAPITAL. ..t voeeeeeennnneeennneenns 6,151,666,618 100.0%

Average Assets Upper Quartile Median

Lower Quartile

205,055,554 254,007,901

94,736,818

52,122,291
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Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

REVENUE
Gaming
Rooms
2T
Beverage
Other .... ... i i ittt iieetnnaannns

TOTAL REVENUE

COST OF SALES

...................................

GROSS MARGIN

....................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departme
Depreciation - Buildings ......................
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest EXPENSEe .......ccciittereennneenencnns
Music and Entertainment
PayrOll TaAXES .. tiiieetnneetenneeennaeennnnns
Payroll - Employee Benefits
Payroll - Officers ........ciiiiiiiiinnennennnn
Payroll - Other Employees
Rent of Premises ......... .0t
Taxes - Real Estate
Taxes and Licenses - Other ....................
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

---------------------

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

- SUMMARY

DOLLARS PERCENT
.......... 1,526,572,231 52.9%
.......... 487,915,184 16.9%
.......... 410,330,956 14.2%
.......... 195,620,434 6.8%
.......... 267,671,035 9.3%
.......... 2,888,109,840 100.0%
.......... 268,988,017 9.3%
.......... 2,619,121,823 90.7%
.......... 1,546,231,105 53.5%
.......... 1,072,890,718 37.1%
.......... 61,941,739 2.1%
.......... 747,150 0.0%
nts) ...... 55,452,765 1.9%
.......... 93,494,412 3.2%
.......... 137,267,363 4.8%
.......... 67,499,810 2.3%
.......... 10,870,504 0.4%
.......... 275,352,988 9.5%
.......... 14,044,109 0.5%
.......... 19,623,744 0.7%
.......... 50,828,414 1.8%
.......... 9,076,725 0.3%
.......... 207,422,254 7.2%
.......... 14,172,209 0.5%
.......... 18,887,617 0.7%
.......... 7,358,545 0.3%
.......... 19,318,574 0.7%
.......... 261,869,788 9.1%
.......... 1,325,228,710 45 .9%
......... -252,337,992 -8.7%
Median Lower Quartile

96,270,328 120,676,879

82,360,139

69,020,940



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........c..cc...
Coin Operated Devices ........c.ciiiiiirnnenencncncnannns
Poker and Pam . ......c.uociuieenerneeneeesncensencsannnesas
RACE BOOK ..t itiiiitiineneneneeseneneasanencnssncncnnnss
SPOrtS POOL ...ttt it ittt teteeeeseneesasecscannnannas
TOTAL REVENUE ......c0ctceeeeesoesoeassscssasossssssssssssssans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt netneencencencensensennnns
COmMMiSSIiOoNS ......ciiiiiiiieiineeeeeceeeceecaecanacaaaannans
Complimentary EXPENSE .........ceieuiienrnnenconennennnns
Gaming Taxes and LicCenSes ........cieceeeeeeaccncancnnns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TAXeS .. eeeteeeeecnoencsesensassnasesanssssnsss
Payroll - Employee Benefits ..............cciiiiiiiin...
Payroll - Officers ........ciiiiiiiiiineieeeeeeacaacannns
Payroll - Other Employees .........ciieietieenennnnnnnnn
Race Wire FeeS .......itiiiitneenneneernenencesnsnannnns
Other Departmental EXPENSES .......c.ceeeeeeeeececncnnns
TOTAL DEPARTMENTAL EXPENSES .......ccccueeeeecccccnnsscccns

DEPARTMENTAL INCOME(LOSS) .. ..ittitiitinenennnennennanenns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlesS ...t iiiiiiiineeeeeeeeeneeseenasenenscanenanans
Complimentary ROOMS . ... ittt eneneereennannnesasnanas
TOTAL REVENUE .......c0ceceeeeeeseasosasscasosssosssossssnnsacs

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ....iuiietieenennenneneonaonnannnnnns
Complimentary EXPENSE .......ciuoteeenencesacncnannnnsass
PAYTOll = TAXES .. i v tiveneeeneeneeneencensensensannnnnns
Payroll - Employee Benefits ..............cciiiiiiinnnn.
Payroll - Officers ........c.iiiiiiiiiiiiiiininnennnnns
Payroll - Other EmMPlOyeEesS ........ieteeeeecnecansannnnns
Other Departmental EXPEeNSES .........coeeeeeececnccncens
TOTAL DEPARTMENTAL EXPENSES .......iccceeeccceececcncnancas

DEPARTMENTAL INCOME (LOSS) .. ..ititieenrinenennennnnnannnns

3-27
DOLLARS PERCENT
263,052,070 17.2%
1,226,532,741 80.3%
10,274,472 0.7%
8,747,614 0.6%
17,965,334 1.2%
1,526,572,231 100.0%
2,027,200 0.1%
17,403,884 1.1%
226,475,446 14.8%
124,014,150 8.1%
13,560,547 0.9%
25,906,740 1.7%
47,239,083 3.1%
4,180,231 0.3%
177,036,586 11.6%
1,433,523 0.1%
129,122,200 8.5%
768,399,590 50.3%
758,172,641 49.7%
DOLLARS PERCENT
386,436,394 79.2%
101,478,790 20.8%
487,915,184 100.0%
1,059,896 0.2%
9,392,087 1.9%
14,083,314 2.8%
39,412,799 8.0%
924,320 0.2%
127,981,583 26.2%
79,904,853 16.4%
272,758,852 55.9%
215,156,332 44.1%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE

FOoOod Sales .......iiiiiiiiiiennennteneeesonenonennnnnns
Complimentary Food Sales .........ciieiieeernnencenanns
TOTAL REVENUE .. ...ttt iiiiitttnnnneeeeonnnneeesnnnneenas
COST OF SALES .. ittt ittt taeeenstonossosssaansonsessanesns

GROSS MARGIN ...t viinivnnnoennnsannaenseoseonnaneennsnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt inneetnnecennnesenneseanans
Complimentary EXPENSE ........cuotuieuienenenenenanannnan
PayTOll - TaAXES ..t iiiitttinetennetenneeeennceennanens
Payroll - Employee Benefits ................ ...
Payroll - Officers ..........ciiiiiiiiiiineteeeneananns
Payroll - Other Employees ..........cciiiieennnnenannns
Other Departmental EXPENSES ........c..uoueeeeeneeeennnenn
TOTAL DEPARTMENTAL EXPENSES ........citttitiiiieeennneenns

DEPARTMENTAL INCOME (LOSS) ... ivtiiiiitnnrnennennennennns

REVENUE

Beverage Sales .......iiiiiiiiii it i i i i e i
Complimentary Beverage SalesS ..........cieeeerncencnns
TOTAL REVENUE ... ...ttt ittt eeteeseeseeeseesnasnnnnns
COST OF SALES ..ttt vttt ntnnenasoeteeensnnsneenessesanens

GROSS MARGIN ... ...ttt tiiinnetennnneseennnaeassnnansans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt tnnennennennennsnaneanas
Complimentary EXPENSE ... ... iuenenenenenenenenennnsn
PAayrOll - TAX@S ...ttt inneneeneeneensenaenaeennens
Payroll - Employee Benefits ..............cciiiiennn.
Payroll - Officers ......... ...t iiiiiennnnnn
Payroll - Other Employees ..........uietiiieeennecennns
Other Departmental EXPenSesS ...........uoeeeeueeennnens
TOTAL DEPARTMENTAL EXPENSES . ..... .ttt eeenenesennnnns

DEPARTMENTAL INCOME(LOSS) ... itiiiiiinennenennennenenns

DOLLARS PERCENT
311,736,385 76.0%
98,594,571 24.0%
410,330,956 100.0%
162,676,948 39.6%
247,654,008 60.4%
36,556 0.0%
4,442,995 1.1%
21,651,182 5.3%
51,613,386 12.6%
3,066,226 0.7%
177,214,957 43.2%
17,067,132 4.2%
275,092,434 67.0%
-27,438,426 -6.7%
DOLLARS PERCENT
102,618,733 52.5%
93,001,701 47.5%
195,620,434 100.0%
48,073,560 24.6%
147,546,874 75.4%
527 0.0%
3,616,903 1.8%
6,546,186 3.3%
14,246,309 7.3%
251,885 0.1%
46,031,955 23.5%
19,080,738 9.8%
89,774,503 45.9%
57,772,371 29.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.
OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................

Other Complimentary ItemsS ..........ceiirerernrnenennnnnns
TOTAL REVENUE ...... ittt ceeeeeeeeenessccessassacessssscccaes

COST OF SALES ...t ttteeeereennesenonsesnasasnssesnnssnnnss

GROSS MARGIN ......cttttteeeescssssaannnsonnnnsssssssssnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt eeeenncnessonnonnacensensnnnnes

Complimentary EXPENSE . .......eieuieeeeeneenennenceneennns
PayYOll - TAXES .t tieeeeeeeneseneeseneessasassssnssess
Payroll - Employee Benefits ............ciiiiineennnnn.
Payroll - Officers ........iiiiiiiiiierinnrnernecnononnnns
Payroll - Other Employe€es ........cciiiiernernenncnnennns
Other Departmental EXPENSEeS .........ceeeeesenecsccncsens
TOTAL DEPARTMENTAL EXPENSES .......ccccceeeeescccnncancccas

DEPARTMENTAL INCOME(LOSS) ... ititiitnneneeneenenneneanenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ccoeecenenons .
ROOMS DEPARTMENT ..........cccccteeennns
FOOD DEPARTMENT .......0ieeeeeeeeennnnn
BEVERAGE DEPARTMENT ........cco0eceeen.
G & A DEPARTMENT .........0cveveeennns
OTHER DEPARTMENTS ........iiiieeeeeann.

3-29

DOLLARS PERCENT
251,534,403 94.0%
16,136,632 6.0%
267,671,035 100.0%
58,237,509 21.8%
209,433,526 78.2%
138,483 0.1%
14,252,483 5.3%
5,372,434 2.0%
9,166,452 3.4%
328,757 0.1%
49,958,475 18.7%
60,988,642 22.8%
140,205,726 52.4%
69,227,800 25.9%

6,697

4,592

6,926

2,007

5,265

1,420

26,907



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY .

AVAILABLE
ROOMS

852,755
853,381
831,243
851, 784
815,943
842,865
841,631
771,772
860,743
820,141
844,729
826,702

10,013,689

ROOMS
OCCUPIED
718,919
687,992
679,808
689,728
557,561
556,057
570,294
568,507
705,978
653,884
677,455
691,792

7,757,975

PER ROOM PER DAY STATISTICS

33.91

158.10

52.89

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.31%
80.62%
81.78%
80.97%
68.33%
65.97%
67.76%
73.66%
82.02%
79.73%
80.20%
83.68%

77.47%

25.22

23.51

62.89



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 30 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 30 8,551 1,025
Coin Operated Devices 30 46,832 873
Poker and Pan 16 1,384 462
Race and Sports 18 ' 4,537 318
TOTAL CASINO 30 58,844 865

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cicececececacacans 136.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ccccceeee. 483.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......c.c.. 28.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...cccceeecececacanns 45.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 41.0%
RETURN ON INVESTED CAPIT ALY .....¢ccocceceeccocccccccscncaacs 0.5%
RETURN ON AVERAGE ASSETS* ... .. ittt eeeeeeeececcecccnncnns 0.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2013
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

.............

DOLLARS P

ERCENT

56,247,534
646,574,940

.« s e e

ASSETS

TOTAL ALLOWANCE
1,190,060,453 499,334,561
529,550,478 19,874,359
7,099,053,946 693,554
2,930,100 0

COST DEPRECIATION

12,353,920,219  ...........
1,336,744,921 461,545,785
28,145,356,088 ,6,464,993,271
8,991,485,729 5,450,188,291

20,582,684

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-
Accrued Expenses

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

Term Debt

TOTAL OWING

Other Current Liabilities

CURRENT PORTION

10,426,940,994
2,610,930,564
1,644,100,799
7,923,661
8,367,514,390
23,057,410,408

0

975,705,684
336,647,091
3,880,707
65,936,369
1,382,169,851

1,735,431,455

690,725,892
509,676,119
7,098,360,392
2,930,100
307,429,838
3,720,529,818
14,065,083,614

12,353,920,219
875,199,136
21,680,362,817
3,541,297,438
35,664,850
646,574,940
39,133,019,400

5,275,700,247

58,473,803,261

258,771,749
2,549,575,144
1,382,169,851

811, 745,056
4,451,630,299
9,453,892,099

OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

.........................................

.........................................

TOTAL LIABILITIES AND CAPITAL......iuiueeteeeeennnnnnnnnnnns

Average Assets

Upper Quartile Median

10,426,940,994
1,635,224,880
1,307,453,708
4,042,954
8,301,578,021
21,675,240,557
10,448,465,497
41,577,598,153

-5,902,359,714
20,456,167,140

2,342,397,682
16,896,205,108

58,473,803,261

Lower Quartile

1,461,845,082

1,563,345,568

816,758,222

395,885,849

3.0%

1.2%
0.9%
12.1%
0.0%
0.5%
6.4%
24.1%

21.1%
1.5%
37.1%
6.1%
0.1%
1.1%
66.9%

9.0%

100.0%

0.4%
4.4%
2.4%
1.4%
7.6%
16.2%

17.8%
2.8%
2.2%
0.0%

14.2%

37.1%

17.9%

71.1%

-10.1%
35.0%
4.0%
28.9%

100.0%



3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2013
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

REVENUE

DOLLARS

PERCENT

(0] o8 o 1=

7,333,977,288
4,009,611,079
2,727,293,997
1,276,026,297
2,306,645,121
17,653,553,782

COST OF SALES ..ttt ittt it tneeeeeeeseeeseaannssaonaoonnnas
GROSS MARGIN . ... iiiiiettnenennsneasennnesennsnenonansennns
DEPARTMENTAL EXPENSES ...... ..ttt eennnnneennnnas

DEPARTMENTAL INCOME (LOSS) ..t tiiitimiinntnnnnenenenenenns

1,244,220,937
16,409,332,845
9,235,209,036

7,174,123,809

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ ..ttt
Bad Debt EXPENSE ... ...ttt eineeneeneenenneencenennnnns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciiiiieinenneencennns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASEe .......c.cieiuirienenenenenennnns
Interest EXPENSE . ...t titetntnenenenenoeaenensasnsanans
Music and Entertainment .............. . ittt
PAYTOll TaAXES o vttt it iitetenneeeeennateneneeennasennnsns
Payroll - Employee Benefits ............ .. i
Payroll - Officers ........ciuiiiiiiiiiiinininenenennnnnns
Payroll - Other EmpPloyees .........c.uieiuieiieenennenncenns
Rent of Premises ..........iiiiiiiiiiiiiiininininenenenns
Taxes - Real Estate ...........itiiiiiiiiiiiiinninnennennn
Taxes and Licenses - Other ...........ciiiiiiiiiiinnnnnns
Utilities (Other than Energy Expense) ..........c..ceu...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cc0een.

234,465,052
2,702,337
81,218,238

1,149,623,725

830,469,457
239,373,457
7,111,826

2,556,433,971

286,998,398
70,242,378
270,699,672
17,703,816
801,473,250
18,724,399
177,758,963
37,613,531
86,731,571

1,378,746,812
8,248,090,853

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt i iiiiteennnnnnnnnnnnnnnnnas

-1,073,967,044

Average Revenue Uppexr Quartile Median

Lower Quartile

441,338,845 433,828,549 280,072,312

166,707,732

41.
22.
.4%
.2%

13.
100.

15
7

7.

93.

52

40.

=
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5%
7%

1%

0%

0%

0%

.3%

.3%
.0%
.5%
.5%
.1%
.4%
.0%
.5%
.6%
.4%
.5%
1%
.5%
1%
.0%
2%
.5%
.8%
7%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........cceeeeeen
Coin Operated DeVICES .....:.ceceeeeeseeraseacaensaasanses
Poker aQnd Pam ... .civeeereeoeeeesononsooesssssnncsnanses
RACE BOOK .ttt iiitieneeenoncsosesesosoessosnsasannsananss
SPOTXtS POOL . ...ttt iiiineteenseenaeoasassssscsnansaannss
TOTAL REVENUE ... ..ttt eeeeensessoasssssescasssssssanscssscs

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .......ceeeteeeeoscanssssasosasassssans
COMMiSSIONS ...ttt eeeeoneneocsceoccanssssoasesonas
Complimentary EXPENSE ......eoceeeecocsscsosococaonconasas
Gaming Taxes and LiCeNSeS .........cceecoececcasansannns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TAXES .ot veteneeteeesnnesesnoassancsasaaanonssss
Payroll - Employee Benefits ............ciiiiieiiinnnnn.
Payroll - Officers .........iciiiiiienenneenenncaannannns
Payroll - Other Employees .........eeteeeencenssocnannsns
RACe Wire FeeS ... ..ttt eeenenoterosoancnanenanacnsnns
Other Departmental EXPENSES .......cecoeeeeetccacscnocass
TOTAL DEPARTMENTAL EXPENSES ......ctttteeeeeeccsccocascnccns

DEPARTMENTAL INCOME (LOSS) ..t itieiteeneneneennocncennoncnns

ROOMS DEPARTMENT

REVENUE

ROOM SAle8 ...t iiiiieeneeeeeeeeeeeeeeeennnsnnnsaaasaneeess
Complimentary ROOMS .. ....cieeeeneeececeacanonacaananess
TOTAL REVENUE .......¢cteceeeececossoscscssosossssssscsscsscccoss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .....cciieeereeoosteesssoosnscasssaness
Complimentary EXPENSE .......ceceeoeesoconsncasososonsns
PAYYOLll - TAXES .t vvvietueenoeeoesencenseoaeossnonaseness
Payroll - Employee Benefits ..........ciiiiiiiinnnnnn.
Payroll - Officers ........ciiiiiiiieineeecneaneneaannnnns
Payroll - Other Employees ........ et et e
Other Departmental EXPENSES ......cececeeeeecansacsanses
TOTAL DEPARTMENTAL EXPENSES ......cctitceeeensccccccnocnsncscs

DEPARTMENTAL INCOME(LOSS) ...t teieieeeeneenenaenencnnaonas

DOLLARS

PERCENT

2,866,902,632
4,203,516,817

134,468,606
46,513,289
82,575,944

7,333,977,288

140,699,652
24,829,145

1,730,126,368

551,026,879
214,912,962
127,610,513
226,357,371
14,120,937
843,309,707
6,963,753
642,662,326

4,522,619,613

2,811,357,675

DOLLARS

39.1%
57.3%
1.8%
0.6%
1.1%
100.0%

1.9%
0.3%
23.6%
7.5%
2.9%
1.7%
3.1%
0.2%
11.5%
0.1%
8.8%
61.7%

38.3%

PERCENT

3,189,759,723

819,851,356

4,009,611,079

13,147,761
121,367,718
75,900,910
215,620,315
5,485,499
726,871,904
468,613,464

1,627,007,571

2,382,603,508

79.6%
20.4%
100.0%

0.3%
3.0%
1.8%
5.3%
0.1%
18.1%
11.7%
40.6%

59.4%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaAlesS .....iiiiiinneienrnetnoeancnesontosoaananeeanas
Complimentary Food SalesS ........c.cuieuienenenenenenenennns
TOTAL REVENUE ... ... iiittttttteeeeeeneneesscnnacessnnnnas

COST OF SALES ...ttt tiiittetnneesoeaeesenetenatoineenesaanas
GROSS MARGIN ... .ttt it ittt niteteneneeenanasseesseenaansnens

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ..ot iitiietenenntneenennteeeeneaneanens
Complimentary EXPENSE . ......uoiututnmenenenenenenenenenens
PAyTOll = TAXES . it ivetinneeeneneteneesenenesennasanansns
Payroll - Employee Benefits ...........c.iiiiiiiiiinnnnn.
Payroll - Officers ........ ...t
Payroll - Other EmMpPloyeEes ........c.iiietinneeennncannnens
Other Departmental EXPeNnSeS ..........iouieeimneceenncnnnn

TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt ttttieeeesnnsnnnnnns

DEPARTMENTAL INCOME(LOSS) ..t tiiiiiiii it tinetnenneenennnnn

REVENUE
Beverage Sales ....... ittt it it i i i e e e
Complimentary Beverage Sales ..........eiieiiennenncennns
TOTAL REVENUE ... ...ttt ittt eeeeeecesoesesesasasacasassnsss

COST OF SALES ...ttt ittt teneetesoeeneesnnnnnenaeenanenas

GROSS MARGIN .......tititiiiuieeeeeeeeeeaeeeeeeeenennnnnnnnnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPOINSE . .. ittt it ieeeeeeeeeeeaosssssssseaasnsns
Complimentary EXPENSE . .....c.cieiueuenennnenrncnencnenenn
PAyTOll = TAXES . it iiitinnetenneeeeeneseneasenanesennesas
Payroll - Employee Benefits .............ciiiiiiiiiennnn.
Payroll - Officers .........iiiiiiiiiiiiiiineieeenanannns
Payroll - Other Employees .........iuieeiiiieeennenannanans
Other Departmental EXPENSES ........tiiuetenneeennacennns

TOTAL DEPARTMENTAL EXPENSES ........iitttituiieeeeennenansnnas

DEPARTMENTAL INCOME (LOSS) ..ttt ittt enenenenenns

DOLLARS

PERCENT

2,233,227,619

494,066,378

2,727,293,997

801,395,428

1,925,898,569

2,978,908
24,865,300
116,716,463
282,670,891
25,570,690
934,291,479
169,051,363

1,556,145,094

369,753,475

DOLLARS

81.
18.
100.

29.

70

[
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9%
1%
0%

4%

.6%

.1%
.9%
.3%
.4%
.9%
.3%
2%
.1%

.6%

PERCENT

837,778,890
438,247,407

1,276,026,297

221,397,610

1,054,628,687

416,284
26,669,513
29,235,700
66,221,045

869,270

208,122,856
219,609,738
551,144,406

503,484,281

65.
34.
100.

17.

82

39.

7%
3%
0%

4%

.6%

.0%
1%
.3%
2%
1%
.3%
2%
. 2%

5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE ......cccceeeeceessoccscnsnsnss

COST OF SALES ...ttt reeeeennonannnananans

GROSS MARGIN ....cceeeeeeeccncnnocccnnnnans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ......cceeereececsccncns
Complimentary EXpPeNnse ........coceeeeeeeas
PayrYoOll - TAXES ... vteeeesenceosccnnnnns
Payroll - Employee Benefits .............
Payroll - Officers ........cceiiierennnnns
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES .........cc00..

DEPARTMENTAL INCOME(LOSS) ......cceeeeeeenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

3-37

DOLLARS PERCENT
2,199,190, 718 95.3%
107,454,403 4.7%
2,306,645,121 100.0%
221,427,899 9.6%
2,085,217,222 90.4%
3,993,244 0.2%
24,749,722 1.1%
36,398,081 1.6%
66,265,456 2.9%
2,572,485 0.1%
361,008,348 15.7%
483,305,016 21.0%
978,292,352 42.4%
1,106,924,870 48.0%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

27,157
21,788
28,869

7,237
18,715

10,263

114,029



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,826,886
AUGUST ........ 2,805,343
SEPTEMBER ..... 2,734,743
OCTOBER ....... 2,817,165
NOVEMBER ...... 2,707,184
DECEMBER ...... 2,805,696
JANUARY ....... 2,822,681
FEBRUARY ...... 2,552,985
MARCH ......... 2,859,062
APRIL ......... 2,757,209
MAY ........... 2,848,164
JUNE .......... 2,766,602
TOTAL ......... 33,303,720

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 95.39

Average Slot Revenue
Per Room Per Day 139.86

Average Food Sales
Per Room Per Day 90.74

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,621,360 92.73%
2,517,765 89.75%
2,484,547 90.85%
2,624,259 93.15%
2,302,646 85.06%
2,289,153 81.59%
2,430,770 86.12%
2,302,675 90.20%
2,675,168 93.57%
2,576,371 93.44%
2,630,130 92.34%
2,599,666 93.97%
30,054,510 90.24%

Average Beverage Sales

Per Room Per Day 42.46

Average Rooms

Department Payroll

Per Room Per Day 34.07

Average Room Rate
Per Day 133.41



PER SQUARE FOOT ANALYSIS AND RATIOS 3-39

Fiscal Year 2013
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and. over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 40 20,756 3,453

Coin Operated Devices 40 73,085 1,438

Poker and Pan 35 3,509 1,095

Race and Sports 37 6,686 522

TOTAL CASINO 40 103,095 1,778

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 148.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......icccececocacancas 40.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccc00e00. 178.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......iciceceececacas 27.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .8%
RETURN ON INVESTED CAPITAL* .......cicteeeecccccncncncancsas 3.2%
RETURN ON AVERAGE ASSETS* ......iccteeeececncacsasasacncnncans 2.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 66 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
{02 7= ) < 1,767,067,262 2.9%
Receivables TOTAL ALLOWANCE
Casino 1,188,115,274 499,859,567 688,255,707 1.1%
Trade 534,950,635 19,147,491 515,803,144 0.8%
Sundry 7,099,610,910 694,054 7,098,916,856 11.7%
Notes 96,046,271 0 96,046,271 0.2%
Prepaid EXPeNSEeS ......oeeeceeceecoesscsscanssnsonsoscsess 332,858,254 0.5%
Other Current AsSSetsS .......ciiiitiiiiiieeeeeeennneeeeannns 4,152,923,960 6.8%
TOTAL CURRENT ASSETS ...ttt cecececoscononosncsassscssssssncsas 14,651,871,454 24.1%
FIXED ASSETS COST DEPRECIATION
Land 14,170,092,684 @ ........... 14,170,092,684 23.3%
Land Improvements 1,287,694,136 431,960,218 855,733,918 1.4%
Buildings & Improvements 27,598,602,372 6,463,677,799 21,134,924,573 34.7%
Furniture & Equipment 9,004,457,717 5,463,675,118 3,540,782,599 5.8%
Lease Improvements 66,795,005 27,277,218 39,517,787 0.1%
Construction in Progress 720,641,560 @ .......c.... 720,641,560 1.2%
TOTAL FIXED ASSETS ...ttt eeeecesesasoscossssosasnasnsascscas 40,461,693,121 66.5%
OTHER ASSETS ..t ecveeectocosceonooenoss c i e e s e et en e 5,758,883,876 9.5%
TOTAL ASSETS .ttt voeeeetososnsecessesosonseasssnsesossssssssns 60,872,448,451 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciieieenecnesnecnnnnns 282,632,391 0.5%
Accounts Payable - Other ............ciiiiiiiiieriinnccnnns 2,463,427,719 4.0%
Current Portion of Long-Term Debt ..............cccecen.. 1,190,862,075 2.0%
AcCrued EXPENSES ... ..o eeeeeesenosecsassscsassssnsssnssens 839,985,532 1.4%
Other Current Liabilities ........cciiiiiiiiiiiieeeennnnnn 4,329,803,926 7.1%
TOTAL CURRENT LIABILITIES ....:.vcccoceeeecoccosocassccsonncsscas 9,106,711,643 15.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,471,953,455 45,012,461 10,426,940,994 17.1%
Debentures & Bonds 2,716,298,805 1l,055,348,498 1,660,950,307 2.7%
Notes 1,371,728,184 12,611,547 1,359,116,637 2.2%
Contracts 9,714,323 4,411,363 5,302,960 0.0%
Other 8,492,907,176 73,478,206 8,419,428,970 13.8%
TOTAL LONG-TERM DEBT 23,062,601,943 1,190,862,075 21,871,739,868 35.9%
OTHER LIABILITIES .ttt tveierternnnnoneensonnneeesennnnnnnns 10,488,001,001 17.2%
TOTAL LIABILITIES ..t ccvetoeoencocoetosanssssosescaaanannssos 41,466,452,512 68.1%
CAPITAL
Owners Capital Accounts .........iciiiieeneencenencancnnn -4,754,248,249 -7.8%
Capital Stock & Other Capital ..........c.ciiiiirieencnnnn 22,086,030,200 36.3%
Retained EQrnNings .........cceeeeeeeeceecanssnansansonnns 2,074,213,988 3.4%
TOT AL CAPIT AL ... .ttt eeeeeeoececsoaeoeascaecacsscsscscacacsass 19,405,995,939 31.9%
TOTAL LIABILITIES AND CAPITAL. .. ... tcocececoaoncncnsacasans 60,872,448,451 100.0%

Average Assets Upper Quartile Median

Lower Quartile

922,309,825 1,095,919,338

352,370,599

74,317,130



3-42

Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

etc.)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT

- SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

....................................................

7,965,040,343
4,102,415,220
2,783,117,775
1,312,791, 545
2,394,588, 735
18,557,953,618

.............................................

..............................................

................................

1,361,076,588
17,196,877,030
9,687,553,819

7,509,323,211

...............................

........................................

Complimentary Expense (not reported in departments)

......

.............................

...................

.................

259,500,310
2,684,028
117,625,427

1,139,006,279

879,100,456
267,575,763
6,505,723

2,713,022,340

285,490,298
78,047,029
298,994,871
20,191,736
882,561,798
34,317,665
181,247,873
36,658,859
95,832,482

1,530,769,682
8,829,132,619

-1,319,809,408

Median

Lower Quartile

281,181,115 294,888,871

134,173,827

69,020,940

42.
22.
15.
1%

12.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.cceceees
Coin Operated Devices ..........ciiiiiiienenencncnnnnnnns
Poker and Pam ........cieieieeeeneneneneeeesecncncncnncnns
RACE BOOK ...t iiiiiiiititeeeeeeenenenenenenenenenenannnns
SPOTrtS POOL ...t iiiiiiietteeeseeeeseeeasannasaancsannns
TOTAL REVENUE .......tititteeeeeneacocennsesssonannassscnccacs

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ... cieteeteeeecaassnssnsosoaasansans
COmMMiSSIiOoNS . ... ittt iietieeeeeeeeaceacaacannanns
Complimentary EXPENSE ........cieieeenenenenonanannnanans
Gaming Taxes and LiCeNSeS .........cteeeeceeencanaannnns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaAXES .. ciittieeeeeneeseaseasasnaassnsasacnssnnnss
Payroll - Employee Benefits ..........iciiiiinnnnnnnnn
Payroll - Officers ........ciiiiiiiinininininnnnnnnnnas
Payroll - Other EmpPlOyees .........oeceeeecencnncansanns
RACe WiXe FeeS .. ...t iiieietetecscsossessassssssasanass
Other Departmental EXPenNSesS .........eceeeeesenncscannns
TOTAL DEPARTMENTAL EXPENSES .......ctceecceeencscccccncanss

DEPARTMENTAL INCOME(LOSS) ...t itiieneenennenncneonannannns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...t iitiitnetneteeeneencensenseseasenssncnnas
Complimentary ROOMS .. ..civiireeeenreresesesenasasnsnnas
TOTAL REVENUE ... ..ttt eteeeeeeeseasoseasosssosscsosssossssssssaes

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe ........iotietieeneencensnnsncenccnnans
Complimentary EXPENSE . .......eieieeenenenananananananas
PaYYOll = TAXES .. vt veteeeecensensonsoosesanassnsnsonsas
Payroll - Employee Benefits .............ciiiiiiiiinnn.
Payroll - Officers .......ciciiiiiiiiienenncecncnannnnnns
Payroll - Other Employees ........ciieeeeeeecanacscnnnns
Other Departmental EXPENSEeS ........teeeteeeccncnsanncss
TOTAL DEPARTMENTAL EXPENSES .. ..cctteeeeeeeeccoccassssanans

DEPARTMENTAL INCOME(LOSS) ...ttt tneenneneceaenancncannns

DOLLARS

PERCENT

2,926,082,855
4,780,579,155

128,039,340
46,249,827
84,089,166

7,965,040,343

142,634,179
35,912,524

1,795,876,601

602,473,149
222,792,584
139,173,773
253,813,126
16,152,061
922,894,294
7,616,427
698,075,310

4,837,414,028

3,127,626,315

DOLLARS

36.7%
60.0%
1.6%
0.6%
1.1%
100.0%

1.8%
0.5%
22.5%
7.6%

1.7%
0.2%
11.6%
0.1%

8.8%
60.7%

39.3%

PERCENT

3,242,760,215

859,655,005

4,102,415,220

12,936,285
113,095,653
80,946,778
231,470,831
5,910,051
768,559,262
500,395,424

1,713,314,284

2,389,100,936

79.0%
21.0%
100.0%

0.3%
2.8%
1.9%
5.6%
0.1%
18.7%
12.2%
41.8%

58.2%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ......iiiiiiiiiriteeeteaneceennosaasannancenss
Complimentary Food Sales .........cciuieinennennenncannnnns
TOTAL REVENUE .. ... ..ttt tiiiieenneeeeeoenneeeessnnneeenss

COST OF SALES .t ittt vttoneeeenesenenaanesnnonnnanansnnanses
GROSS MARGIN ... .. it tttiineennennnesnoassseneeeeanseoennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt eeeeeeaaaasnnns
Complimentary EXPEeNSE . ... ..ot tnurnenneencensnnsnasnens
PAayYOll - TaAXES .ttt it tiiinteenneteneeeeennseennasennensnn
Payroll - Employee Benefits ............. .. i,
Payroll - Officers .........iii ittt inninnnnnnns
Payroll - Other EmpPloyeEes ... .....cuii ittt teneeennneennans
Other Departmental EXPeNSesS ..........eceueeeuennecnncennn

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt iieneeennannnns

DEPARTMENTAL INCOME(LOSS) .t e ittt ittt nneenenneenceneennns

REVENUE
Beverage SalesS ...ttt
Complimentary Beverage SalesS .........ieeieeneennonnennss
TOTAL REVENUE ... ...ttt ittt eeennneesonnneesannnnesas

COST OF SALES ...t tiiiinntinneonunnssnnssaeesceseeacanasennns

GROSS MARGIN . ... ...ttt tieeeennneeeeanneeesanananeesnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... iiiiiiieeeeeeeeeeeeeeeeesaaannnnsss
Complimentary EXPENSE ... ....iuiuiutnenenenenenenenenenens
PAayTYOll - TAXES .t i ittt itietneeneeneeneeneeneeneeneenenns
Payroll - Employee Benefits ............iiiiiiiiiinennnn.
Payroll - Officers .........iiiiiiiiiiiiiiiinennnnnnanns
Payroll - Other Employees ..........iuitiieiiennenneenenans
Other Departmental EXPENSEeS ........c.ieueeeiennecennncenns

TOTAL DEPARTMENTAL EXPENSES . ......citiittttineeeennneacnnns

DEPARTMENTAL INCOME (LOSS) ..ttt tiittiitneeneeneencencenennn

DOLLARS

PERCENT

2,265,314,963

517,802,812

2,783,117,775

850,467,106

1,932,650,669

3,008,704
24,291,507
122,692,151
298,544,358
27,799,338
975,327,679
157,862,259

1,609,525,996

323,124,673

DOLLARS

81.
18.
100.

30

69.

w =
uunpE ok oo

11.

4%
6%
0%

.6%

4%

1%
. 9%
.4%
7%
.0%
.0%
7%
.8%

6%

PERCENT

839,450,718
473,340,827

1,312,791, 545

234,228,799

1,078,562, 746

417,392
26,628,318
31,661,883
72,504,643

366,175

222,034,152
219,334,419
572,946,982

505,615, 764

63.
36.
100.

17

82

38

9%
1%
0%

.8%

.2%

.0%
.0%
.4%
.5%
.0%
.9%
7%
.6%

.5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ..........coeieeeneeececesonnas
TOTAL REVENUE ... ...cittteeeeeescceeassassoscsssssscsscsssscssans

COST OF SALES ...t eeeeeeeeeaeasacsnnsssssnsnaas

GROSS MARGIN ... it iitttiennennonooooooaacaeassssenssannnnsns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ......ciieeeeeeececcensscsnsscacssanannss
Complimentary EXPENSE .......cceieieeeenonanenonesacnnnnas
PayYOll - TAXES ...t veeeeceeceencocnosensasasnsanssnsans
Payroll - Employee Benefits ........... ...
Payroll - Officers .......c.iiiiiiiiiiiniineneenncnnnnnns
Payroll - Other Employees ........cieeeeeeneceececcananns
Other Departmental EXPENSEeS ........ccceeeccococscnoncsans

TOTAL DEPARTMENTAL EXPENSES ......cceteeeeeecccnccncnnnnccacs

DEPARTMENTAL INCOME (LOSS) ...t iteeenenneneonenecnannsnenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ciiiieeennnn.
ROOMS DEPARTMENT .......ccceteeeeennnnn
FOOD DEPARTMENT .........ccctteeeeeeens
BEVERAGE DEPARTMENT ..........ccc00eeenn
G & A DEPARTMENT ........citeeeennnenns
OTHER DEPARTMENTS ..........iceeeeennn.

3-45
DOLLARS PERCENT
2,281,178,590 95.3%
113,410,145 4.7%
2,394,588,735 100.0%
276,380,683 11.5%
2,118,208,052 88.5%
3,780,884 0.2%
23,822,133 1.0%
37,342,250 1.6%
70,527,221 2.9%
2,892,208 0.1%
368,277,543 15.4%
447,710,290 18.7%
954,352,529 39.9%
1,163,855,523 48.6%

29,783
22,870
30,406

7,622
20,095

10,720

121,496



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2013

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,344,737
AUGUST ........ 3,330,600
SEPTEMBER ..... 3,216,600
OCTOBER ....... 3,333,435
NOVEMBER ...... 3,178,326
DECEMBER ...... 3,245,431
JANUARY ....... 3,319,588
FEBRUARY ...... 2,995,202
MARCH ......... 3,345,692
APRIL ......... 3,232,916
MAY ........... 3,329,598
JUNE .......... 3,220,944
TOTAL ......... 39,093,069

Average Pit Revenue

Per Room Per Day 86.

Average Slot Revenue

Per Room Per Day 141.

Average Food Sales

Per Room Per Day 82.

PER ROOM PER DAY STATISTICS

77

76

53

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,011,187 90.03%
2,871,368 86.21%
2,825,410 87.84%
2,971,481 89.14%
2,555,232 80.40%
2,517,218 77.56%
2,663,431 80.23%
2,560,846 85.50%
2,998,849 89.63%
2,881,500 89.13%
2,952,114 88.66%
2,914,166 90.48%
33,722,802 86.26%

Average Beverage Sales

Per Room Per Day 38.93

Average Rooms

Department Payroll

Per Room Per Day 32.23

Average Room Rate

Per Day 121.65



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47

Fiscal Year 2013
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 66 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 64 15,339 2,971

Coin Operated Devices 66 58,595 1,236

Poker and Pan 45 2,713 1,044

Race and Sports 47 5,572 494

TOTAL CASINO 66 79,286 1,522

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 160.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢cececececocccancas 46.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cccecececas 213.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......c00.. 22.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........cc00.. 26.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....¢ccceeeccccccncnse 28.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 25.1%
RETURN ON INVESTED CAPITAL* .....ccccecceececccccccoscncncnncs 2.8%
RETURN ON AVERAGE ASSETS* ....ictteeecorsecosccscasosacsccscaes 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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