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INTRODUCTION

The 2012 NEVADA GAMING ABSTRACT is presented in the same format as the
2011 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-two publicly held corporations, including those with public
debt only, own seventy casinos grossing $12 million or more from gaming:

AFFINITY GAMING, LLC
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino

ALST CASINO HOLDCO, LLC
Aliante Station Casino + Hotel

AMERICAN CASINO & ENTERTAINMENT PROPERTIES, LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Petes Resort Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Bill's Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’Sheas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’s Casino Hotel Reno
Harvey’s Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

COLONY RESORTS LVH ACQUISITIONS, LLC
LVH - Las Vegas Hotel & Casino

FULL HOUSE RESORTS, INC.
Grand Lodge Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget Laughlin Hotel & Casino

LAS VEGAS SANDS CORP.
Venetian Casino Resort

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

NGA HOLDCO, LLC
Casablanca Resort & Casino
Virgin River Hotel & Casino

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

STATION CASINOS LLC
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, INC.
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino

TROPICANA LAS VEGAS HOTEL AND CASINO, INC.
Tropicana Las Vegas

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 265 casinos included in this report, these seventy publicly owned casinos
grossed 78.0% of the total reported gaming revenue for the fiscal year ended
June 30, 2012.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e |INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET

Fiscal Year 2012
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locations.

DOLLARS

PERCENT

ALLOWANCE

463,088,518
17,886,812
1,644,232
17,500

.............

..............

ASSETS
CURRENT ASSETS
Cash ... ittt i ittt i e e
Receivables TOTAL
Casino 1,221,360,402
Trade 567,296,272
Sundry 6,266,621,692
Notes 108,846,842
Prepaid EXpPenses .......ocveiensonncassonns
Other Current AsSSetsS . ... .. iiititennnnnnnns
TOTAL CURRENT ASSETS .. ittt tteneoeseennnennns
FIXED ASSETS COST
Land 15,116,263,466

Land Improvements 1,066,562,340
Buildings & Improvements 28,197,664,347
Furniture & Equipment 9,924,642,839
Lease Improvements 205,347,451
Construction in Progress 5,991,954,667

TOTAL FIXED ASSETS . ... iiiietternennnannans

OTHER ASSETS . vttt in ittt neneenecesanonosenanan

TOT AL ASSETS . ittt ittt ittt eesenanenenanas

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ..................
Accounts Payable - Other ..................
Current Portion of Long-Term Debt .........
Accrued EBXPENSES .. ...ttt iitertsrinenecnnnas
Othexr Current Liabilities .................
TOTAL CURRENT LIABILITIES ......¢cc0ceioneans

LONG-TERM DEBT TOTAL OWING

...........

410,886,763

7,122,073,042
6,196,794,434

73,908,897

...........

--------------

..............
..............
..............
..............

CURRENT PORTION

Mortgages 11,243,936,967
Debentures & Bonds 2,837,352,684
Notes 2,986,336,787
Contracts 20,144,459
Other 8,865,640,916

TOTAL LONG-TERM DEBT 25,953,411,813

OTHER LIABILITIES .......itiueiieennenennnenn
TOTAL LIABILITIES .......ciutretieeneanneennn

CAPITAL

Owners Capital Accounts ...................
Capital Stock & Other Capital .............
Retained EarNings ... .. v it nennennennnnnen
TOTAL CAPTITAL ittt ittt ittt s et enesnneecanann

TOTAL LIABILITIES AND CAPITAL.......0iveerua.

Average Assets Upper Quartile

471,121,007
93,657,959
89,412,140
13,881,118

496,816,334

..............

..............

..............

..............

..............

..............

Median

3,276,554,056

758,271,884
549,409,460

6,264,977,460

108,829,342
382,623,764

11,176,039,737
22,516,705,703

15,116,263,466

655,675,577

21,075,591,305
3,727,848,405

131,438,554

5,991,954,667
46,698,771,974

8,936,700,963

78,152,178,640

386,333,063

2,564,583, 720
1,164,888,558
1,180,661,342
11,386,591,612
16,683,058,295

10,772,815, 960
2,743,694,725
2,896,924,647

6,263,341

8,368,824,582
1,164,888,558 24,788,523,255
10,234,267,481
51,705,849,031

8,457,524, 648
12, 902,866,397
5,085,938,564
26,446,329,609

78,152,178,640

Lower Quartile

294,913,882 72,440,765

10,141,881

1,837,217

4.2%

1.0%
0.7%
8.0%
0.1%
0.5%
14.3%
28.8%

19.3%
0.8%
27.0%
4.8%
0.2%
7.7%
59.8%

11.4%

100.0%

13.8%
3.5%
3.7%
0.0%

10.7%

31.7%

13.1%

66.2%

10.8%
16.5%

6.5%
33.8%

100.0%



1-2

Fiscal Year 2012

Statewide

With Gaming Revenue of $1,000,000 and over

Caginos

Amounts Represent 265 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

................................................

10« 1=

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings

Depreciation and Amortization - Other

Enexrgy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

................

10,283,752,257
4,722,986,200
3,457,328,243
1,634,163,909
2,878,356,884
22,976,587,493

.............................................

..............................................

...............

1,871,793,673
21,104,793,820
12,039,081, 327

9,065,712,493

(not reported in departments)......

A S v i i i it e e e st e e oo oaonueesaoenonnosesosenneess

- Employee Benefits

L 5 o 5 o = o= T U

- Other Employees

P eMA S & ittt vttt ettt e e e,

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other . ... ittt e e et

389,991,541

2,241,652
182,115,634
964,194,112

1,450,274,018

396,930,243
20,338,054

2,991,566,001

330,554,147
109,581,064
347,039,556

55,377,879

1,173,263,683

125,589,541
219,609,689
74,039,823
114,407, 744

1,331,588,473
10,278,702,854

-1,212,990,361

Median

44

12

8.

91.

52.

39.

jun

R UV OCOHOQUOHOKRWOROMAMR® OOH
NouwouurHEHMIUTEeE O NNWN®OO
o0

S

Lower Quartile

86,704,104

68,347,949

11,644,434

2,838,181

.8%
20.
15,

7.

6%
0%
1%

.5%
100.

0%

1%

5%

N o° AP o0 o

AN A o I d° A o o o° o® o° oP of



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locatiomns.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........cceeeun.
Coin Operated Devices ...... e et e
Pokey and Pam .. ...ciieereneioeeneaencaanennnns e
RACE BOOK ..ttt it ittt ttieetaseecansnsoesaannnanasess
Sports Pool ....... e et e et ettt e e
TOTAL REVENUE . ..t ittt ttesnaosoenatnetosssosocnonaenscsoas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt ieiintmeaneeceenreanens e
Commissions ..........cciiiiiununnnn ettt et
Complimentary EXPeNSe . ....cvutieereereennernnnnoanaanens
Gaming Taxes and LiCeNSES ........uiciieiiecnanaroncnnas
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaXeS . vieieitietnntnnsneeiosseenseneanssansanas
Payroll - Employee Benefits .......... it iiiininennnnans
Payroll - Officers ......c.iiiiiiiiiiiiiteneanonsasannans
Payroll - Other Employees ...........ciiitiiiennancacaenns
RACE WIiXe FeES . ittt itt ittt ittt ittt tsetaneansasnenns
Other Departmental EXPEISES ......vceeeeectoeranenenssns
TOTAL DEPARTMENTAL EXPENSES ...... it titeetitenentcnnneenns

DEPARTMENTAL INCOME (LOSS) ..t iiiiuincnurocsnssnsnanncannnss

ROOMS DEPARTMENT

REVENUE

ROOM SaleS & ittt ittt it eeeienreeeeanenonneeneoenenaannnens
Complimentary ROOMS .. ...ttt ineoneeneonnnennannn
TOTAL REVENUE .. ...ttt iroencsensasensoecssosaneanannsaness

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. .vurreneeennennenaennnn e
Complimentary EXpenSe .. ......eeeeeeeeesneenennnnanneenan
PayroOll — TaXES ittt ittt ittt tinesanesesensanesaeassaseans
Payroll - Employee Benefits .............. ... ... ia...
Payroll - Officexrs ......... .ttt iiineeenennnnannnnns
Payroll - Other Employees ...........iiierteneenaneannnas
Other Departmental EXPEenSEeS ........ceuecetmeresaneanaan
TOTAL DEPARTMENTAL EXPENSES ..... ...ttt ttenenseroesesaeons

DEPARTMENTAL INCOME (LOSS) ... .ttt it ittt iiinanannns

DOLLARS

PERCENT

3,097,411,931
6,808,737,598

160,909,393
71,012,997
145,680,338

10,283,752,257

128,172,162
74,707,308

2,200,738,400

799,623,193
248,331,459
180,068,306
309,258,587

31,476,726

1,213,730,934

12,732,534
906,431,882

6,105,271,491

4,178,480,766

DOLLARS

30.1%
66.2%
1.6%
0.7%
1.4%
100.0%

1.2%
0.7%
21.4%
7.8%
2.4%
1.8%
3.0%
0.3%
11.8%
0.1%
8.8%
59.4%

40.6%

PERCENT

3,762,833,657

960,152,543

4,722,986,200

9,032,016
136,807,118
96,776,035
272,765,270
7,135,990
922,974,030
591,744,143

2,037,234,602

2,685,751,598

79.7%
20.3%
100.0%

2%
.9%
.0%
7%
2%

NN o

o

12.5%
43.1%

56.9%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalE8 ittt ittt it ettt eeeeseeeetoeanssescasosnnsenns 2,774,744,929 80.3%
Complimentary Food Sales .........c.citiiiniiniinennennnn 682,583,314 19.7%

TOTAL REVENUE . .. ittt it ittt it tntaneeeeeneseessnasenennanas 3,457,328,243 100.0%

COST OF SALES v ittt itieteaateeeteeaanasoiteaennnnanensnneens 1,122,894,390 32.5%

GROSS MARGTIN ... ittt ittt ittt nsonssaneaesenennnansenansesenss 2,334,433,853 67.5%

DEPARTMENTAL EXPENSES
Bad Deblt EXPENSE . ...ttt ittt tnnnonneesestnaasesaennasas 1,746,671 0.1%
Complimentary EXPENSE . ...ttt eneenanennsas 33,249,122 1.0%
o o I R = Y= 152,544,880 4.4%
Payroll - Employee Benefits ............. ... .. .. . 356,502,963 10.3%
Payroll - Offdicers ........ ..ttt iiiininnnnnn 11,596,139 0.3%
Payroll - Other Employees ........cceuttiiiinanennaceenns 1,272,033,833 36.8%
Other Departmental EXpenses ............ccoiiiinennaaneenns 218,994,904 6.3%

TOTAL DEPARTMENTAL EXPENSES . ...ttt tnennenennrnaeeneanns 2,046,668,512 59.2%

DEPARTMENTAL INCOME (LOSS) t it ittt ittt ettt ttatinneaennes 287,765,341 8.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i e e e 973,963,927 59.6%
Complimentary Beverage Sales ........... ...t 660,199,982 40.4%

TOTAL REVENUE . ... ittt ittt ittt it ettt tistnsesnnaseasnsnsos 1,634,163,909 100.0%

COST OF SALES . . it it ittt ittt titinsseseensessanennsasseeneas 326,639,214 20.0%

GROSS MARGIN ...ttt it ittt ettt ettt essensanaensnnnnas 1,307,524,695 80.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE ...ttt it ietananeenaanenneenanaesesnns 230,573 0.0%
Complimentary EXDENSE . ... ... unuennnenenenronennenennns 36,189,163 2.2%
PayTOLll - TaXES ...ttt i iete et teatianaaeaenenenenenens 40,367,563 2.5%
Payroll - Employee Benefits ................. ... .. ..., 90,942,391 5.6%
Payroll - Officers .......... . i iiiiiienennn. 1,555,562 0.1%
Payroll - Other Employees .............. .0 ieiiaeennnnn 288,190,612 17.6%
Other Departmental EXPENSES ... ...ttt neennnnnnenennnn 226,372,449 13.9%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt eenennennes 683,848,313 41 .8%

DEPARTMENTAL INCOME (LOSS) .ttt ittt it et tsetseaneanennnenn 623,676,382 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2012
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,744,419,425 95.3%
Other Complimentary ItemS .......veueerinennroenennnennns 133,937,459 4.7%

TOTAL REVENUE ... ..ttt teentoeecaenssesosansssonssesasnsees 2,878,356,884 100.0%

COST OF SALES & ittt ittt it toeeeesonossnecensesenenesnssasensas 422,260,069 14.7%

GROSS MARGIN . ittt ittt ittt nneeeeeseeosensonennenenesennnenes 2,456,096,815 85.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ...ttt iieeneniatentesaseensnsecananeas 4,004,874 0.1%
ComplimentaXy EXPEINSE .. ..iieeeeeteeneeaannaneaanoeansans 41,048,743 1.4%
Payroll - TaXeS ...ttt tninnreenoteetoeanennneneesnassnns 43,873,031 1.5%
Payroll - Employee Benefits ..........cceitiiiiinneennnnenn 82,711,287 2.9%
Payroll - Officers ... ..ttt tetaeenaeaanannas 3,289,826 0.1%
Payroll - Other Employees ........iiiiiiiiiiinnerennnesns 429,044,446 14.9%
Other Departmental EXPensSesS ........eeieucreeeeaceaannnes 562,086,202 19.5%
TOTAL DEPARTMENTAL EXPENSES .......ct it teentetcncenonnsonns 1,166,058,409 40.5%
DEPARTMENTAL INCOME (LOSS) v ittt teeeeeenenneneseenenncannnens 1,290,038,406 44.8%

AVERAGF, NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......... e et 43,454
ROOMS DEPARTMENT ..........ciiiiinunnnn 29,735
FOOD DEPARTMENT .........uutmnneuennn. 43,611
BEVERAGE DEPARTMENT .............c00u.. 12,012
G & A DEPARTMENT ........ciiiiennnnnns 27,752
OTHER DEPARTMENTS ..........ccuiuinnunnnsn 13,642

TOTAL ittt e ettt et ittt ettt teannnnans 170,206



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2012
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,454,021
AUGUST ........ 4,457,115
SEPTEMBER ..... 4,361,347
OCTOBER ....... 4,478,112
NOVEMBER ...... 4,282,925
DECEMBER ...... 4,372,981
JANUARY ....... 4,442,800
FEBRUARY ...... 4,191,575
MARCH ......... 4,486,922
APRIL ......... 4,337,897
MAY ........... 4,457,704
JUNE .......... 4,338,455
TOTAL ......... 52,661,854

Average Pit Revenue

Per Room Per Day 71.

Average Slot Revenue

Per Room Per Day 156.

Average Food Sales

Per Room Per Day 79.

ROOMS
OCCUPIED
3,941,915
3,827,411
3,711,777
3,824,914
3,328,271
3,215,294
3,401,553
3,403,420
3,804,896
3,664,571
3,739,732
3,759,819

43,623,573

PER ROOM PER DAY STATISTICS

00

08

25

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.50%
85.87%
85.11%
85.41%
77.71%
73.53%
76.56%
81.20%
84.80%
84 .48%
83.89%
86.66%

82.84%

37.46

29.79

108.27



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Figcal Year 2012
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 265 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 153 9,116 2,217

Coin Operated Devices 253 25,759 1,045

Poker and Pan 96 1,939 861

Race and Sports 115 3,863 475

TOTAL CASINO 265 32,234 1,204

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 135.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... vttt it e eneennenens 51.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ... oveveeennenn 158.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......c.... 32.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......000... 25.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSET TS ..ttt ittt e nenennas 30.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.8%
RETURN ON INVESTED CAPI T AL® ...ttt et eeensennsoeeneneneenen 3.3%
RETURN ON AVERAGE ASSETS™ . .. ittt it ittt e tetneenennanean 2.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2012
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..ttt S it e et et e 2,997,784,282 4.0%
Receivables TOTAL ALLOWANCE
Casgino 1,180,718,781 442,740,676 737,978,105 1.0%
Trade 471,076,578 16,570,307 454,506,271 0.6%
Sundry 6,253,913,078 1,637,232 6,252,275,846 8.4%
Notes 14,722,840 0 14,722,840 0.0%
Prepaid EXPENSES .. vt aneneeneeneneeeeeenneneeneenns 333,104,345 0.4%
Other Current ASSELS . ...ttt inrnrenneerennnnnonenanon 11,104,986,254 14.8%
TOTAL CURRENT ASSETS .. it ittt teneanosonoeesnenansaseeoananns 21,895,357,943 29.3%
FIXED ASSETS COST DEPRECIATION
Land 14,786,186,048 = ........... 14,786,186,048 19.8%
Land Improvements 1,006,561,061 379,234,331 627,326,730 0.8%
Buildings & Improvements 25,916,881,861 6,274,711,551 19,642,170,310 26.2%
Furniture & Equipment 8,443,252,357 5,043,945,623 3,399,306,734 4.5%
Lease Improvements 130,694,459 44,482,025 86,212,434 0.1%
Construction in Progress 5,954,552,830 @ ........... 5,954,552,830 8.0%
TOTAL FIXED ASSE TS ittt ittt tteaeeoneeeoasseoesnsaonnnssannenas 44,495,755,086 59.5%
OTHER ASSET S & i ittt ittt et nectnsenoeeenaesoesnsesnsnaseneanas 8,451,046,030 11.3%
O AL BASSE TS & ittt it et et tteeensoesensenesenssnsseenenoeanses 74,842,159,059 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ceeeieenneennnenannnes 333,674,989 0.4%
Accounts Payable - Other ..........iiiim ittt eeeenennnns 2,633,524,431 3.5%
Current Portion of Long-Term Debt ...........ceuivewnenenn. 971,999,834 1.3%
Accrued BXPEIISES .. ..ttt s oeoracsenanonanoneeanoeannnanns 1,073,315,959 1.4%
Other Current Liabilities ...... ittt enennnns 11,326,955, 965 15.1%
TOTAL CURRENT LIABILITIES ... .ttt ittt e eensnneoneeensenennn 16,339,471,178 21.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,902,905,113 293,118,991 10,609,786,122 14.2%
Debentures & Bonds 2,607,638,074 93,657,959 2,513,980,115 3.4%
Notes 2,862,265,923 79,760,874 2,782,505,049 3.7%
Contracts 11,837,062 9,636,454 2,200,608 0.0%
Other 7,916,917,034 495,825,556 7,421,091,478 9.9%
TOTAL LONG-TERM DEBT 24,301,563,206 971,999,834 23,329,563,372 31.2%
OTHER LIABILITTIES . .t i it ittt ttennneeenneneeneeeeennananens 10,044,513,494 13.4%
TOTAL LIABIL I T IS . i ittt it it et et e ie i e e e eeensenaaanas 49,713,548, 044 66.4%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt iin st tene e 7,677,872,589 10.3%
Capital Stock & Other Capital ..........iiiiieiennnennn 12,568,523,410 16.8%
Retained Barnings ... .. .iuiiii ittt ettt tennnenn 4,882,215,016 6.5%
TOT AL CAP L AL L it i ittt e ottt e aeeseesseeeneeeeeeneseeeanenns 25,128,611,015 33.6%
TOTAL LIABILITIES AND CAPI T AL . ... ¢ttt ittt tn it tennnoenanns 74,842,159,059 100.0%
Average Agsets Upper Quartile Median Lower Quartile
492,382,625 334,368,611L 25,478,033 3,290,336



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE DOLLARS PERCENT
L= 11 L Y 8,851,611,421 43.3%
ROOMIS . i it ittt ittt e tnaseseanaaseseossasanasenonoseanss 4,381,954,165 21.5%
2 T T 3,076,578,909 15.1%
2SR A = e £ 1,446,160,650 7.1%
L0 o 2 =T ol 2,667,981,788 13.1%

TOTAL REVENUE . ... ittt tttenneeesecaneensaeaaaanestanssas 20,424,286,933 100.0%

COST OF SALES ..ttt ittt iintntneatseeaaesnnsaneeananannesaassn 1,584,755,895 7.8%

GROSS MARGIN . ittt ittt ot tonnanmeasnneenonnsaneenssanenoannsas 18,839,531,038 92.2%

DEPARTMENTAL EXPENSES . ...t tiiieneinnneecneonecaananasnoenas 10,804,023,513 52.9%

DEPARTMENTAL INCOME (LOSS) ittt ttiintnnnnnnsnnnmaaenannens 8,035,507,525 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. .t 303,326,163 1.5%
Bad Debt EBXPeINSE . ..t ittt it ittt eenensoeeneensaenneennss 1,790,463 0.0%
Complimentary Expense (not reported in departments)...... 135,273,051 0.7%
Depreciation - Buildings ......... ... ..., 904,494,208 4.4%
Depreciation and Amortization - Other ................... 1,320,518,595 6.5%
Energy Expense (electricity, gas, etc.) ................. 330,732,663 1.6%
Equipment Rental or Lease ..........iuiiiiinnnnnnnnnnanns 17,186,339 0.1%
Interest EXPeIISE . . ittt it tnetontotoeeeneanosannsssesanss 2,879,836,618 14.1%
Music and Entertainment .. .....u it enennenenens 315,720,892 1.5%
PAYYOLL TAXES v it vttt i ot sneseecseeaneeaoneennenesenecnns 92,544,659 0.5%
Payroll - Employee Benefits ......... ... .. i 317,900,639 1.6%
Payroll - Officers ... ... ..ttt ittt enannns 43,443,359 0.2%
Payroll - Other Employees ......... ... iiiiinennnn 1,012,477,185 5.0%
Rent Of PremMiSes .. v it ittt ttee et ee et eeeeseenaneeenenn 94,146,924 0.5%
Taxes - Real Estate ...ttt et ettt teeneeseeassanns 194,933,278 1.0%
Taxes and Licenses - Other ...... ...ttt it iianenns 65,804,284 0.3%
Utilities (Other than Energy Expense) ................... 99,341,817 0.5%
Other General and Administrative Expenses ............... 1,066,645,234 5.2%
TOTAY, GENERAIL AND ADMINISTRATIVE EXPENSES ................. 9,196,116,371 45.0%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . ittt ittt iteee e it saesaeeneanns -1,160,608,846 ~5.7%

Average Revenue Upper Quartile Median Lower Quartile
134,370,309 139,774,214 39,051,436 3,894,044




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.uocu.a.
Coin Operated DeVICES ... .c.uiviitrartnneerontneonenoannnas
Poker and Pal . ...t ivencneennsensessanecesanaeessannns
RACE BOOK .. it iiiiiiit ettt ittt tneeinensosannsansns
S T oA = T = T
TOTAL REVENUE ... .. ittt tennneneaseesseaansssosonoesansssnaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iurrunssosasacnsosssaototenonssnss
ComMMISSIONS ... ittt ittt ittt tataeeeneanaaanoenasenans
Complimentary EXPENSE . ....ucociseorornseoceceoaannoseneas
Gaming Taxes and LicCensSes .........cevereeneeneneenenens
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS .. viiienooeenenoneeeanoeeseeenenaannaesenss
Payroll - Employee Benefits .......... ...t iiiennnn.
Payroll - Officers ........i ittt it innnnenns
Payroll - Other Employees ........c.ceiiiiiinenanaonnennas
RACE WLiXE FOES i ittt ittt inenreeeeetennsoeeasenenennnens
Othexr Departmental EXpPenSesS ........ce.uveveconsnsanaans
TOTAL DEPARTMENTAL EXPENSES .. ...t utteeennnmonoenaneeannnn

DEPARTMENTAL INCOME(LOSS) .. tiitinetneennnnesonnnoaneneensn

ROOMS DEPARTMENT

REVENUE

ROOM SaAl8 .ttt it ittt it ittt it ieeeneenesssaseeeeaenens
Complimentary Rooms ............... e e e e e et et e
TOTAL REVENUE ... ..ttt ittt tneeeeseneneoeessoensenenenenenns

DEPARTMENTATL: EXPENSES

Bad Debt EXPeNSE .. ...ttt etrocnasenoanensnens
Complimentary BXPENSE ... ...cuiuntenencenecnnenenennnnns
PayYOLl = TaX@S ..ttt eeteoeneaenneenenenneenennnnnnn
Payroll - Employee Benefits ............. ..o,
Payroll - Officers ....... ...t ineeereuennenannnnnnnn
Payroll - Other Employees ..........c.outiieetennannnnennn
Other Departmental EXPenSeS . ........coceeverrowennnenens
TOTAL DEPARTMENTAL EXPENSES . ..... ..ttt eetnnnnnannnaean

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it einneennnenennns

DOLLARS

PERCENT

2,868,611,711
5,638,755,706

144,776,238
64,192,786
135,274,980

8,851,611,421

123,886,493
65,989,297

1,921,637,794

685,473,541
244,212,724
157,106,779
280,313,314

29,763,335

1,047,725,774

10,985,239
797,213,591

5,364,307,881

3,487,303,540

DOLLARS

32.
63.
1.
0.
A,
100.

0.
21.
7.
2.
1.
3.
0.
11.
0.
9.
60.

39.

4%
7%
6%
7%
5%
0%

7%
7%
7%
8%
8%
2%
3%
8%
1%
0%
6%

4%

PERCENT

3,511,000,796

870,953,369

4,381,954, 165

8,767,341
126,355, 762
88,754,643
260,379,325

6,470,329
847,206,230
545,989,483

1,883,923,113

2,498,031,052

80.
19.
100.

NN o

12
43.

57.

1%
9%
0%

.2%
.9%
.0%
.9%
1%
.3%
.5%

0%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ..ttt ittt ittt e e et e et e 2,495,538,679 81.1%
Complimentary Food Sales . ......i vttt inenneninoennnss 581,040,230 18.9%

TOTAL REVENUE .. ... ittt ittt tmtaetsteeseeasasosnsnsanas 3,076,578,909 100.0%

COST OF SALES it it ittt ettt aotataeesaeeensasesseessnesenases 966,543,364 31.4%

GROSS MARGIN . it ittt in et s nnesonnnsnssssesonssnsanssoneenssnas 2,110,035,545 68.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt ittt ie oottt 1,739,634 0.1%
ComplimentaXy EBXPENSE . .. uu et eneestoenseneaenannesnenas 27,985,244 0.9%
PAYTOLL = TaAXES .t vttt cottneneeneessaseenannsenesanseseas 134,191,039 4.4%
Payroll - Employee Benefits ..........c.t i, 334,479,457 10.9%
Payroll - Officers .....cc.i ittt ittt iniietianeinnnns 10,765,482 0.3%
Payroll - Other EmMpPloyees . ittt iit ittt iieetiinneennns 1,119,666,470 36.4%
Other Departmental EXPENSES ... .. it tinniinntennnnenenens 191,785,106 6.2%

TOTAL DEPARTMENTAL EXPENSES .. ... ittt ittt cneenneensanaens 1,820,612,432 59.2%

DEPARTMENTAL INCOME (LOSS) 4ttt it ittt ettt snenenenaeenseans 289,423,113 9.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... .. e e e e e e e e 903,354,933 62.5%
Complimentary Beverage Sales ..........ououiiiiiinennnnnnns 542,805,717 37.5%

TOTAL REVENUE . .. ..ttt ittt oitneesensenenseennesssansnasennsa 1,446,160,650 100.0%

COST OF SALES ..ttt in s nnsensnoenonnnas b e e e e e et e 274,824,935 19.0%

GROSS MARGIN ..t ittt it ittt et v et aeeseaneseesseeaseseenannnsn 1,171,335,715 81.0%

DEPARTMENTAIL EXPENSES
Bad Debt EXPEIISE . ..ttt ittt ittt ittt ettt nsennaneen 227,380 0.0%
Complimentary EXPENSE . ... ..ttt ittt tnnennnnnas 33,516,945 2.3%
PayrOll - TaXeS .ttt ii ittt e e e i e 35,972,957 2.5%
Payroll - Employee Benefits ............. ... . ... ... .. ..., 85,201,670 5.9%
Payroll - Officers ...... ... it 1,396,974 0.1%
Payroll - Other Employees ... ..... ...t iiiiiiiiiinennnnnnn 258,288,263 17.9%
Other Departmental EXPEenSES . ........cuiitenrvnnrnnnnnnnas 217,393,124 15.0%

TOTAL DEPARTMENTAL EXPENSES ... ittt ittt ittt ittt oeeceneennnon 631,997,313 43.7%

DEPARTMENTAL INCOME (LOSS) . i vttt it ittt ittt tteneeeaannnenn 539,338,402 37.3%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED) 1-13
Fiscal Year 2012
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,554,031, 264 95.7%
Other Complimentary Items .............. DO N 113,950,524 4.3%

TOTAL REVENUE . ...t iiitittnteneaesoeseessnaseonatosencannses 2,667,981,788 100.0%

COST OF SALES .t ittt ittenetsneesesosssaossstesseaasosassasas 343,387,596 12.9%

GROSS MARGIN ...... et et ettt et e ettt e et 2,324,594,192 87.1%

DEPARTMENTAIL, EXPENSES

Bad Debt EBXPENSE ......citiereneeensaannnsns (o veeononooan 3,989,529 0.1%
Complimentary EXPeNSE . ......iuteeeeetsosoenooaacasnaennas 38,615,305 1.4%
PaYYOll = TAXES ittt eueeeeoatnananeeennasoasonsasasanessas 40,717,643 1.5%
Payroll - Employee Benefits ..........c.iiuiiiiteennenanns 78,303,349 2.9%
Payroll - Officers .. ...ttt et iieeteaaonnneanannnas 3,125,226 0.1%
Payroll - Other Employees ..........i.uiiieinereneoanennnn 402,712,609 15.1%
Other Departmental EXPenses .........ccueiiieerrenescnnas 535,719,113 20.1%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt inentenenssasoasons 1,103,182,774 41.3%
DEPARTMENTAL INCOME (LOSS) . it ittt it nernnsennnonncnenenens 1,221,411,418 45.8%

AVERAGE NUMBER OF EMPLOYEES FOR_THE YEAR

CASINO DEPARTMENT ..........cccuivrnnn. 35,915
ROOMS DEPARTMENT .........ciitiinnnnnnn 26,052
FOOD DEPARTMENT . .......c.0iiieeneeenanan 35,721
BEVERAGE DEPARTMENT ................... 9,766
G & A DEPARTMENT ...........ciuunuunn 23,015
OTHER DEPARTMENTS ...........cuiveeinnnnn 11,980

10 i - PSP 142,449



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2012
Clark County
With Gaming Revenue of 31,000,000 and over

Amounts Represent 152 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,825,180
AUGUST ........ 3,829,321
SEPTEMBER ..... 3,730,706
OCTOBER ....... 3,854,093
NOVEMBER ...... 3,683,051
DECEMBER ...... 3,736,646
JANUARY ....... 3,826,740
FEBRUARY ...... 3,606,839
MARCH ......... 3,849,722
APRIL ......... 3,735,545
MAY ........... 3,834,258
JUNE .......... 3,708,325
TOTAL ......... 45,220,426

ROOMS
OCCUPIED
3,461,717
3,353,963
3,237,832
3,424,978
2,991,746
2,858,342
3,087,021
3,044,169
3,411,130
3,274,219
3,337,556
3,294,255

38,776,928

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 73.98

Average Slot Revenue
Per Room Per Day 145.42

Average Food Sales
Per Room Pexr Day 79.34

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

90.50%
87.59%
86.79%
88.87%
81.23%
76.49%
80.67%
84.40%
88.61%
87.65%
87.05%
88.83%

85.75%

37.29

31.02

113.00



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 100 11,436

Coin Operated Devices 142 34,972

Poker and Pan 61 2,426

Race and Sports 84 4,543

TOTAL CASINO 152 43,679
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............0.c....

RETURN ON AVERAGE ASSETS* . .........ciuiiieee.o..

* - FORMULAS

............

............

GAMING REVENUE
PER_SQUARE FOOT

2,507
1,135
974
508

1,333

PERCENT
134.0%

50.5%
153.8%
32.9%
25.8%
3.6%
27.9%

25.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total agsets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

DOLLARS P

ERCENT

23,026,716

6,647,238
1,873,729
1,923,886
0
5,169,297
6,337,896
44,978,762

46,998,264
387,688
163,794,289
15,103,258
19,816,656
13,713
246,113,868

ASSETS
CURRENT ASSETS
L= = ) o et e eeeaaeean
Receivables TOTAL ALLOWANCE
Casino 18,962,124 12,314,886
Trade 1,896,926 23,197
Sundxy 1,923,886 0
Notes 0 0
Prepaid EXDeISES . ...ttt itoeenneeneneenneeeeneenannnens
Other Current ASSe S .. ...ttt itetneteneinnnnineeennas
TOTAL CURRENT ASSE TS ittt te sttt neneeneesenenensseaneneas
FIXED ASSETS COSsT DEPRECIATION
Land 46,998,264 ...........
Land Improvements 587,050 199,362
Buildings & Improvements 191,603,230 27,808,941
Furniture & Equipment 83,251,366 68,148,108
Lease Improvements 25,352,343 5,535,687
Construction in Progress 13,713 ..
TOTAL FIXED ASSOET S & i ittt it s ittennesenesnennoanneeneeenenas
OTHER ASSE TS & ittt it ittt e eeneneneenssseeeeeeaneeeneeeneeean
O AL ASSE TS i ittt et ettt t o taeeaeanessaeneeaneenenseemenneeeas

263,357,480

554,450,110

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ........c.uuiiitmmeneiennannnenn
Accounts Payable - Other ......... it ieeenennaneenns
Current Portion of Long-Term Debt ...........ciiviunuen..
Accrued EXPENSES ...ttt toeentneeoaoeesnensnaannennn
Other Current Liabilities .......... ... 0.t
TOTAL CURRENT LIABILITIES ..ttt tereeenennensnneeseeennneesas

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,886,389 213,391
Debentures & Bonds 0 0
Notes 400,000 400,000
Contracts 649,507 649,507
Other 261,097,411 711,013

TOTAL LONG-TERM DEBT 268,033,307 1,973,911

OTHER LIABIL LTI E S .t ittt it ettt ss s et sseeneseeeeneeaseenas

TOTAL LIABILITIES .. ...ttt ittt ittt o teeeeeseeenannneaanns

CAPITAL
Owners Capital Accounts ...........iiiiiiniiinininnnnnnn.
Capital Stock & Other Capital ......................c....
Retained Earnings ... .. ...t iiiinnirit ittt iennennn.
B O PR L = 1 2

Average Assets Upper Quartile Median

6,166,630
6,575,686
1,973,911
16,276,489
2,783,592

33,776,308

5,672,998

0

0

0
260,386,398
266,059,396
87,053,960
386,889,664

335,538,339
22,403,906
-190,381,799
167,560,446

554,450,110

Lower Quartile

4.2%

1.2%
0.3%
0.3%
0.0%
0.9%
1.1%
8.1%

1.0%
0.0%
0.0%
0.0%
47.0%
48.0%
15.7%
69.8%

60.5%
4.0%
~-34.3%
30.2%

100.0%

138,612,528 138,612,527



1-18 COMBINED INCOME STATEMENT
Fiscal Year 2012 )
Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officexrs
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

.............................................

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

................................................

...................................................

197,462,917
53,832,887
39,346,554
31,509,887
21,387,386

343,539,631

.............................................

..............................................

.....................................

................................

24,695,273
318,844,358
200,035,193

118,809,165

...............................

.................................

...........................................

.............................

4,187,896
3,009

928, 045
5,293,004
16,707,130
7,913,959
213,637
35,634,643
61,000
1,241,915
2,554,882
339,762
13,384,287
11,401,839
4,595,710
617,270
1,857,233
36,823,427
143,758,648

-24,949,483

Median

Lower Quartile

85,884,908

85,884,907

57.
15.
11.
9.
6.
100.

92.

58.

34.

[
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevViCes ......iiiiiirinnneneeennneeenennnens
Poker and Pam .. ..iieiuuiienteuneneeenaneeeeenaeennnnenens
RACE BOOK .. iiii ittt ittt it tiietetanasnennnananan
SPOXES POOL . it i i it e e et e et e
TOTAL REVENUE . ...ttt iiittnnetennnetoeeannsnaanenenenanas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .ttt tteescestnentoeenaerneenneneaennnnn
Commissions .................... ettt
Complimentary EXPense ..........cceceeeua. e e
Gaming Taxes and LiCenSeS . .....ivieeeneneneneneneneneens
Preferred Guest Expenses (no complimentaries) ...........
PAYYOll TaXeS .. ittt ittt i te e totanoenasneeeneaanannas
Payroll - Employee Benefits ............... ... ...
Payroll - Officers .........iiiiiiiiennnininineneennnenns
Payroll - Other Employees . .....c.iivieiernnnnernenennnnnns
Race Wire FeeS . ...t iieintiineenenaeennenenananennnnns
Other Departmental EXpensSes .........eeeeeerenenenannnnnn

TOTAL DEPARTMENTAL EXPENSES .. ...vveeennnnnenneeneonnnnnnns

DEPARTMENTAL INCOME (LOSS) ... vtiitiinunenneroneneeenneannns

ROOMS DEPARTMENT

REVENUE
ROOM Sales .. ...t ittt ittt it teneeeaeneenaeennenannnns
Complimentary ROOMS . .ttt itneeeenenenneneennnennenanes
TOTAL REVENUE . ... ...ttt ittt annaaaonseneneeneneannnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ...ttt i intennneeneneenenenanannns
Complimentary BXPeNSE ... .cuneeeeneennneereeeneneenenenan
PayYoll - TaX@S ..ttt ittt ettt it et en et
Payroll - Employee Benefits ...........c.0iitiiiiiinennnnnn
Payroll - Officers ..... ...ttt ittt e ietinennnn
Payroll - Other Employees . ........c..iitivtennnennennnnnn
Other Departmental EXpPensSesS .........iuvuetmnnenneenneennn

TOTAL DEPARTMENTAL EXPENSES . ...t ittt tttereeneenenanennns

DEPARTMENTAL INCOME (LOSS) .. .t iiv it iinr et reeeieneeenennnnn

DOLLARS PERCENT
54,770,587 27.7%
137,255,929 69.5%
2,387,540 1.2%
1,335,253 0.7%
1,713,608 0.9%
197,462,917 100.0%
1,677,282 0.8%
341,406 0.2%
58,433,583 29.6%
14,383,420 7.3%
54,060 0.0%
4,460,316 2.3%
9,534,366 4.8%
0 0.0%
28,165,926 14.3%
275,520 0.1%
14,800,102 7.5%
132,125,981 66.9%
65,336,936 33.1%
DOLLARS PERCENT
31,735,904 59.0%
22,096,983 41.0%
53,832,887 100.0%
50,177 0.1%
351,478 0.7%
1,039,342 1.9%
2,518,640 4.6%
0 0.0%
8,973,648 16.7%
6,337,601 11.8%
19,270,886 35.8%
34,562,001 64.2%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalES it ittt it it ittt ittt e te e aee et e 28,616,686 72.7%
Complimentary Food Sales .. ......cciuiuinii i tnnnnnennnnnns 10,729,868 27.3%

TOTAL REVENUE . ...ttt ittt ittt ttnnesetosateoesnenannaesns 39,346,554 100.0%

COST OF SALES .. it ittt teonensenetoteseessssnsaesanenssnoens 12,706,890 32.3%

GROSS MARGIN ..t ii ittt v tnetentesasnsaeosnssasnsonssonsonan 26,639,664 67.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .ttt iii ittt eteteeennnnnenasennesenas 1,808 0.0%
Complimentary EXPEILSE ...t itvntnneeneinnnneennnnsnnnenan 434,207 1.1%
PAYTOLL = TAXES .t vttt it tntttitnnen et aseeesaeennnnennenas 1,905,772 4.8%
Payroll - Employee Benefits .......... ... i, 4,581,103 11.6%
Payroll - OffiCersS ...ttt ittt ittt inannenenenaeeas 0 0.0%
Payroll - Other Employees ........i it ineinnnranenan 14,431,984 36.7%
Other Departmental EXPEeNSES . ......c.ciiiierennenrananeonnss 2,744,003 7.0%

TOTAL DEPARTMENTAL EXPENSES ... ittt ittt eetnnnennerennnasns 24,098,877 61.2%

DEPARTMENTAL INCOME (LOSS) vt vt ittt mn it ieenesnneenneeneeans 2,540,787 6.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt i i e e e e e e 16,304,348 51.7%
Complimentary Beverage Sales ...........c.iiniiiuienannnnns 15,205,539 48.3%

TOTAL REVENUE .. ... ittt ittt ittt teaasonseoenneneeessnasosenses 31,509,887 100.0%

COST OF SBLES . ittt ittt e eennseesaeesssenseessnnnanannsnsess 7,343,654 23.3%

GROSS MARGIN ... ittt ittt ittt ettt oneoeensssenessessassasansas 24,166,233 76.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeIISE . ..t ittt ottt aensenennneannnsneaenenns 3,137 0.0%
Complimentary EXDPENSE .. ...t nneeeenensenencesenasns 105,158 0.3%
Payroll - TaX@S ...ttt it ittt i e 666,103 2.1%
Payroll - Employee Benefits .............. .. ... .. ..., 1,631,208 5.2%
Payroll - Officers ....... it i 0 0.0%
Payroll - Othexr Employees ............ .. ..., 4,363,341 13.8%
Othexr Departmental Expenses .............c...iiniieennns 2,354,446 7.5%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt ittt teeeereneannas 9,123,393 29.0%

DEPARTMENTAL INCOME (LOSS) .ot ittt it ittt e it e i tiieeiaaean 15,042,840 47.7%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED)
Fiscal Year 2012
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent ¢ Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS ....... ..t iiuiiienennnannanann
TOTAL REVENUE . ... ...ttt ittt tntnennoasesnasaneesoessastnans

COST OF SBLES ittt vittnnreneeneonnnnnaseensnenseanaeeneeasen

GROSS MARGIN ... e iiii it tnnnrennonenenssnssaneseananansnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt tiereaaetanesennseetaaeanaananas
Complimentary BXPENSE .. ....ueeeeeeneeeeeneeneeaneeenannn
PAayrOll - TaXeS ..ttt iiteenennenseneaeensoesoasenannnenns
Payroll - Employee Benefits .............c..iiiiineenn.
Payroll - OFficers ......cciiiiiiiiinneteneeineenennnennn
Payroll - Other Employees .........iiiiiiiiinninnanennnns
Other Departmental EXPENSES . ......ceciierneerenoanannnnns

TOTAL DEPARTMENTAL EXPENSES .......¢ictteteseennnoannannans

DEPARTMENTAL INCOME(LOSS) .. ..ttt it ittt tsnnnoeonsenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........0ieunvunennn
ROOMS DEPARTMENT .........ccuicuumennnen.

1-21

DOLLARS PERCENT
17,977,958 84.1%
3,409,428 15.9%
21,387,386 100.0%
4,644,729 21.7%
16,742,657 78.3%
220 0.0%
767,501 3.6%
658,668 3.1%
1,512,443 7.1%
0 0.0%
5,278,978 24.7%
7,198,246 33.7%
15,416,056 72.1%
1,326,601 6.2%

1,135

377

855

294

375

262

3,298



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,852 60,165 82.59%
AUGUST ........ 72,267 56,272 77.87%
SEPTEMBER ..... 69,036 49,842 72.20%
OCTOBER ....... 66,056 37,845 57.29%
NOVEMBER ...... 61,502 31,669 51.49%
DECEMBER ...... 67,093 40,750 60.74%
JANUARY ....... 68,682 37,374 54.42%
FEBRUARY ...... 65,680 40,746 62.04%
MARCH ......... 69,168 42,694 61.73%
APRIL ......... 64,554 37,314 57.80%
MAY ........... 66,181 35,560 53.73%
JUNE .......... 69,996 48,409 69.16%
TOTAL ......... 813,067 518,640 63.79%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales .
Per Room Per Day 105.60 Per Room Per Day 60.75
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 264 .65 Per Room Pexr Day 24 .16

Average Food Sales Average Room Rate

Per Room Per Day 75.86 Per Day 103.80



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2012
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of 31,000,000 and over

Amounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 13,015 1,403

Coin Operated Devices 4 33,0093 1,037

Poker and Pan 3 1,934 412

Race and Sports 2 2,284 668

TOTAL CASINO 4 45,446 1,086

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt rteeeneneeeenenn 43.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢ceeveeeen 496.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......¢c... 8.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......¢.000c.. 30.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt it eeenennens 61.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.9%
RETURN ON INVESTED CAPI AL .. .. ittt i treenneeenenseeennens 2.1%
RETURN ON AVERAGE ASSET S* . ...ttt ttteeenenenneeeeoeeneennes 1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Figscal Year 2012
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
(= 40,801,540 8.6%

Receivables TOTAL ALLOWANCE
Casino 732,360 96,302 636,058 0.1%
Trade 2,856,052 124,665 2,731,387 0.6%
Sundry 1,348,444 0 1,348,444 0.3%
Notes 86,233,472 0 86,233,472 18.3%
Prepaid EXPeNSES . .....c.uieiuneniietonnneeenneacnaannenn 10,662,267 2.3%
Other Current ASSeL S ...ttt ittt nenensteeennnnnneens 7,562,495 1.6%
TOTAL CURRENT ASSE TS & ittt tteteenneeeetnneeeneeenseenneasas 149,975,663 31.8%

FIXED ASSETS COST DEPRECIATION
Land 22,691,631 ... 22,691,631 4.8%
Land Improvements 10,076,908 6,054,836 4,022,072 0.9%
Buildings & Improvements 342,351,812 118,872,552 223,479,260 47.3%
Furniture & Equipment 268,757,035 225,564,974 43,192,061 9.1%
Lease Improvements 10,141,675 2,844,552 7,297,123 1.5%
Construction in Progress 13,768,138 ... ..., 13,768,138 2.9%
TOTAL FIXED ASSE TS it i it ittt e eneeneeeteeneeseneneseenenenas 314,450,285 66.6%
OTHER ASSE TS & ittt ittt et o teeeeeseseeeseeeeeeeeeeeeansasnas 7,821,980 L.7%
PO AL ASSE TS i ittt vttt tatetnesoosanneneeenennseneeneeneneeenen 472,247,928 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .........uievtmeeemeneeeeneeenns 3,843,961 0.8%
Accounts Payable - Other ........... ...ttt nnnunnnn. 28,226,751 6.0%
Current Portion of Long-Term Debt ............vuiieunnenn. 240,388 0.1%
ACCrued BXPOIISES . .t v it inennneeeenneenaeseseseneanneeseas 12,810,802 2.7%
Other Current Liabilities .........tiiiinteesennnenns 17,689,761 3.7%
TOTAL CURRENT LIABILITIES ...ttt ie it ittt tseeneneeenennneas 62,811,663 13.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,445,289 164,326 4,280,963 0.9%
Debentures & Bonds 18,920,625 0 18,920,625 4.0%
Notes 39,076,525 33,631 39,042,894 8.3%
Contracts 49,908 12,733 37,175 0.0%
Other 108,005,982 29,698 107,976,284 22.9%
TOTAL LONG-TERM DEBT 170,498,329 240,388 170,257,941 36.1%
OTHER LI ABI LI T IR S .. ittt ittt tntevneneeeseeeeeeeaaneseeanans 9,341,688 2.0%
PO AL LIABIL LT RS ..t it it i it it ittt ineneeeonnseneeennennena 242,411,292 51.3%
CAPITAL
Owners Capital Accounts . .......... ittt 15,732,761 3.3%
Capital Stock & Other Capital ............c.iiiiiinneunn. 72,214,608 15.3%
Retained BarningsS . ...vvvin it itn ittt it ettt et eaeenennn 141,889,267 30.0%
O T AL CAP L AL L it ittt e ettt et e ettt et et e te e e eeneenn 229,836,636 48.7%
TOTAL LIABILITIES AND CAP I B, & vt v ittt i ettt m e ettt e e nneenn 472,247,928 100.0%
Average Agsets Upper Quartile Median Lower Quartile
24,855,154 41,613,914 6,649,861 943,640



1-26 COMBINED INCOME STATEMENT
Fiscal Year 2012

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

.........................................
..........................................
...........................................
.......................................
..........................................
....................................

COST OF SALES

....................................

GROSS MARGIN

.....................................

DEPARTMENTAL EXPENSES

............................

DEPARTMENTAIL INCOME (LOSS)

.......................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ............ i,
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

- SUMMARY

DOLLARS

PERCENT

.........

.........

.........

262,067,312
32,077,477
50,456,547
26,045,933
23,965,263

394,612,532

.........

42,475,684
352,136,848
160,078,319

192,058,529

21,639,125
42,276
12,223,266
8,639,642
20,612,469
9,650,587
302,110
4,802,677
4,832,038
2,442,444
5,403,721
3,162,395
24,506,156
3,703,054
3,335,373
1,520,323
2,375,871
15,634, 085
144,827,612

47,230,917

Median

Lower Quartile

20,769,081 29,523,350

8,033,309

2,428,489

66.
1%
.8%
6.
6.
100.

8
12
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........... et e
Coin Operated DEVICES .. ...ciciineneennnncenananenensnensn
POKEY AGnNA Pall . i ittt ittt eeeneeeneneenenenonenenoseennes
RACE BOOK ittt ittt tienteeeeeteeeeseeensnoeeneeeoannens
SPOrts POOL ... it i e i et et e
TOTAL REVENUE ... . ittt it tteeeteneenoeaaseecseensesnsoenenes

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ......itiiuiiierenteeroseonsencaencanans
ComMMIisSSions . ...ttt ittt i ittt e i e
ComplimentaXy EXPENSE ... .vviviiiecanenonononeanonennenns
Gaming Taxes and Licenses .........cuietieneerenennneennn
Preferred Guest Expenses (no complimentaries) ...........
PayrOll TaXeS . i i ittt ittt ittt eeneeisasasaenssanannanas
Payroll - Employee Benefits ............. ... ..
Payroll - Officers ... ...ttt it tenenennaannas
Payroll - Other Employees ..........iieetneeennnananens
Race Wire FeeS . ...ttt it ittt ittt tiseentionnnnnanacans
Other Departmental EXPENnSeS ........c.etieeennnanacncenas

TOTAL DEPARTMENTAL EXPENSES ........ ¢ttt teeecsscacannanos

DEPARTMENTAL INCOME (LOSS) ..ttt iininieteneneetoranannonns

ROOMS DEPARTMENT

REVENUE
ROOM SalEE .ttt ittt ittt ittt teeteeeeeneneneeenenoneeannens

Complimentary ROOMS ...t it it rneenoeeeeeeennnaenenenans -

TOTAL REVENUE .......vnuvvn.. P

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt ittt teneeeeansenanaas
Complimentary EXPenSE . ... ...cieieeenreeeneneoennaneennns
PayrOll - TaXeS i vvv ittt enoeneesoeeeenannneneeneaneenns
Payroll - Employee Benefits ........... ... .. i,
Payroll - Offdcers .......ciieiiiiiennneenennenenenenannn
Payroll - Other Employees .......... .. ittt nennnnnnnn
Other Departmental EXpPenses ............c.ceuvueemenennnnns

TOTAL DEPARTMENTAL EXPENSES ....... ittt etnenecstceeoanonnns

DEPARTMENTAL INCOME(LOSS) ...ttt titetenstannneneaneneeaan

DOLLARS PERCENT
42,184,950 16.1%
214,504,876 81.9%
3,663,114 1.4%
395,034 0.2%
1,319,338 0.5%
262,067,312 100.0%
164,016 0.1%
249,363 0.1%
42,366,571 16.2%
21,669,504 8.3%
3,196,553 1.2%
3,429,026 1.3%
2,662,171 1.0%
1,558,551 0.6%
20,071,852 7.7%
76,726 0.0%
8,488,908 3.2%
103,933,241 39.7%
158,134,071 60.3%
DOLLARS PERCENT
23,041,446 71.8%
9,036,031 28.2%
32,077,477 100.0%
0 0.0%

362,985 1.1%
991,369 3.0%
772,991 2.4%
240,694 0.8%
10,963,582 34.2%
5,512,326 17.2%
18,843,947 58.7%
13,233,530 41.3%




1-28 COMBINED INCOME STATEMENT - DETAIL

Fiscal Yeaxr 2012
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales

TOTAL REVENUE

..............................................
................................
.............................................

COST OF SALES

.............................................

GROSS MARGIN . ittt it tetanstntteensnsnsoeeanssnosnssasnsssss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.........................................
.............................
......................................
...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

.............................................

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

DEPARTMENTAL INCOME (LOSS)

(CONTINUED)

DOLLARS PERCENT
33,298,493 66.0%
17,158,054 34.0%
50,456,547 100.0%
23,664,614 46.9%
26,791,933 53.1%

0 0.0%

1,449,832 2.9%

2,097,359 4.2%

1,439,238 2.9%

673,237 1.3%
18,379,841 36.4%

3,052,932 6.1%

27,092,439 53.7%
-300,506 -0.6%

DOLLARS PERCENT

5,555,223 21.3%
20,490,710 78.7%
26,045,933  100.0%

6,875,411 26.4%
19,170,522 73.6%

0 0.0%

106,026 0.4%
519,791 2.0%
593,948 2.3%
106,168 0.4%
3,532,400 13.6%
649,691 2.5%

5,508,024 21.1%
13,662,498 52.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.coiiniiiiinninnnanens
TOTAL REVENUE ... ..ttt it teeeaasessenosscesasaeroetnsasnanes

COST OF SALES .ttt vttetennereeneeensuannsosssennscanssosnssenns

GROSS MARGIN ...t tiiitinnnnteenneoonsasaneseessnsensencsanes

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... ettt ettt e e
Complimentary EXPENSE . ...t ivettnernusecessosonenononsas
PAyYOLLl = TAXES ittt ieutonesnnonsneseeansnsnsansnssnnns
Payroll - Employee Benefits ............ciiiiiiiniininnnnnn
Payroll - Officers ........iii it ittt onnnnnnns
Payroll - Other Employees ........i.iiuitiiinneenrenneeroans
Other Departmental Expenses ...........iitiiiinneinnacann

TOTAL DEPARTMENTAL EXPENSES .. ...ttt teneneteanonsnnes

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt tittnentneenseennnnas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cuoieeumenennns
ROOMS DEPARTMENT .........c.iuiietinnnnn
FOOD DEPARTMENT ........0i0iriennnnnennn
BEVERAGE DEPARTMENT .........co0uieuen.
G & A DEPARTMENT .......citinveerennnen
OTHER DEPARTMENTS ............cccuvinnnn

1-29

DOLLARS PERCENT
20,728,138 86.5%
3,237,125 13.5%
23,965,263  100.0%
11,935,659 49.8%
12,029, 604 50.2%
0 0.0%
237,824 1.0%
215,020 0.9%
187,280 0.8%
164,600 0.7%
2,020,672 8.4%
1,875,272 7.8%
4,700,668 19.6%
7,328,936 30.6%

1,093

577

1,004

246

899

173

3,992



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2012
Elko County
With Gaming Revenue of $1,000,0

Amounts Represent 19 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 85,147 69,109 81l.1l6%
AUGUST ........ 85,216 68,861 80.81%
SEPTEMBER ..... 89,926 74,382 82.71%
OCTOBER ....... 87,143 67,499 77.46%
NOVEMBER ...... 84,782 60,000 70.77%
DECEMBER ...... 92,607 56,661 61.18%
JANUARY ....... 86,100 56,263 65.35%
FEBRUARY ...... 82,716 60,941 73.67%
MARCH ......... 92,030 72,189 78.44%
APRIL ......... 84,107 63,152 75.09%
MAY ........... 87,124 63,801 73.23%
JUNE .......... 91,952 73,571 80.01%
TOTAL ......... 1,048,850 786,429 74.98%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 53.64 Per Room Per Day 33.12
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 272.76 Per Room Per Day 16.49

Average Food Sales Average Room Rate

Pexr Room Per Day 64.16 Per Day 40.79



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 4,345

Coin Operated Devices 19 13,021

Poker and Pan 5 1,437

Race and Sports 9 1,229

TOTAL CASINO 19 16,268
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

238.

94

365.

25

21.

84.

74

14

11.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

.8%

9%

.9%

7%

.8%

9%

.2%

.3%

971
867
510
158

848
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Fiscal Year 2012
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... et ettt e ettt et e e e e e 17,125,048 16.4%
Receivables TOTAL ALLOWANCE
Casino 635,097 403,749 231,348 0.2%
Trade 705,416 14,150 691,266 0.7%
Sundry 71,401 0 71,401 0.1%
Notes 2,900 3,000 -100 0.0%
Prepaid EXPEINSES ...ttt ittt eenensoaessensaassansanasens 4,301,815 4.1%
Other Current AsSsebs ... ...ttt inteeeeiennoeenaannnns 4,227,406 4.0%
TOTAL CURRENT ASSE TS & it i ittt i tteeenetntiaseteseeeenseannsna 26,648,184 25.5%
FIXED ASSETS COST DEPRECIATION
Land 10,632,772 e i 10,632,772 10.2%
Land Improvements 1,349,139 111,125 1,238,014 1.2%
Buildings & Improvements 44,090,304 14,319,737 29,770,567 28.5%
Furniture & Equipment 97,349,202 75,597,278 21,751,924 20.8%
Lease Improvements 8,202,018 4,348,357 3,853,661 3.7%
Construction in Progress 768,011 ........... 768,011 0.7%
TOTAL FIXED ASSET S .. ittt ittt eneenceeneoeasenoanseneanssennes 68,014,949 65.2%
OTHER ASSE TS .ttt vttt s st ssssaseceesosasecacecnsnsososssnneas 9,728,512 9.3%
O AL ASSE DS i ittt ittt v ot o toatooeesesossoesensocsesnsnnsseneens 104,391,645 100.0%
P LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciiiiiiinenneeenonncnnns 3,330,767 3.2%
Accounts Payable - Othexr .......... ... innannnn. 258,694 0.2%
Current Portion of Long-Term Debt ...............ciiuu... 3,864,348 3.7%
Accrued EXPENSES ...t tvuiereeneeeeenanseancanannnsonsnans 7,832,080 7.5%
Other Current Liabilities .......... it ieieiennnn, 855,531 0.8%
TOTAL CURRENT LIABILITIES ... i ittt etnnenenceanenenasasenss 16,141,420 15.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 19,461,473 774,831 18,686,642 17.9%
Debentures & Bonds 15,068,558 0 15,068,558 14 .4%
Notes 16,873,855 1,713,663 15,160,192 14 .5%
Contracts 1,865,804 1,375,854 489,950 0.5%
Other 7,744,330 0 7,744,330 7.4%
TOTAL LONG-TERM DEBT 61,014,020 3,864,348 57,149,672 54.7%
OTHER LIABILITIES ..t ittt s c ittt e tneeeetoeeeeeananeenonnsenns 973,651 0.9%
TOT AL LIABILITIES ..t it it ettt ittt it e neteeaeaeeaeneees 74,264,743 71.1%
CAPITAL
Owners Capital Accounts .........cciiiiiineerneeennnnannns 42,985,043 41.2%
Capital Stock & Other Capital ............cciiiiiinnnnnnn 13,458,829 12.9%
Retained EaXnIBlgS ...t e it it eneeenoeeeneaeeenennnennns -26,316,970 -25.2%
O AL CAPI T AL . i it ittt it ettt e ettt e aaetoenseaeaeesaneeneenan 30,126,902 28.9%
TOTAL LIABILITIES AND CAPITALL. .. i it it it ittt imeeeeeennennnn 104,391,645 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,959,443 8,877,003 3,171,935 1,938,536



1-34 COMBINED INCOME STATEMENT
Fiscal Year 2012

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

- SUMMARY

REVENUE DOLLARS PERCENT
(e P (1 25 o o 97,573,763 64.7%
2 Y] 1 (- 7 7,862,036 5.2%
2 Yoo Yo 22,234,659 14.8%
2L o= T = YN 9,558,928 6.3%
10 1o 13,484,843 8.9%
TOTAL REVENUE ... . ittt it e taansseseneessssessenaeessensaos 150,714,229 100.0%
COST OF SALES .ttt it vt etsesosnsonsseennsacsansssssesssasnsss 23,593,848 15.7%
GROSS MARGIN ...ttt t it ts ctsetaeteseeeensenesoennaesensens 127,120,381 84 .3%
DEPARTMENTAL EXPENSES . ... @ittt it ittt ittt neassanensnns 67,075,465 44 .5%
DEPARTMENTAL INCOME (LOSS) . vttt tetttnunnerenneaneenseeens 60,044,916 39.8%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... ...t iiiiiiiiiiinnns 4,633,372 3.1%
Bad Debt EXPeNSE ... ...ttt ittt itttineenenannnsanennens 31,765 0.0%
Complimentary Expense (not reported in departments)...... 3,379,957 2.2%
Depreciation - Buildings ..........ciiuiiiiiniiiiininnnrnnons 1,256,816 0.8%
Depreciation and Amortization - Other ................... 7,280,756 4.8%
Energy Expense (electricity, gas, etc.) ............ ... 3,788,821 2.5%
Equipment Rental oY LEASE . ... ...ttt nnnnnnnneennnns 356,301 0.2%
Interest EXDEeNSE . ..ttt ittt eneesseenenanennnenas 4,150,118 2.8%
Music and Entertainment .. .... ... ..ttt 419,823 0.3%
PAyTYOLll TaX@S . it ittt i ittt eens e enesaeaesaaneeananenns 1,521,858 1.0%
Payroll -~ Employee Benefits ............. .. .. ... 1,896,487 1.3%
Payroll - Officers .......c. i iiiiiiiiiiiitiainnannans 451,062 0.3%
Payroll - Other Employees ........... ... iiiitinnnnenn.s 11,348,819 7.5%
Rent Of PremMiSes . . vt it i ittt ettt e tne e e asesoeneaeeesssens 2,038,550 1.4%
Taxes - Real Estabe ... ..ttt ittt eeeasoeoeeeans 697,056 0.5%
Taxes and Licenses - Other ...... ...ttt eenneennn 516,697 0.3%
Utilities (Other than Energy Expense) ................... 1,169,982 0.8%
Other General and Administrative Expenses ............... 8,078,147 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c.civevnn 53,016,387 35.2%
NET INCOME (LLOSS) BEFORE FEDERAL, INCOME TAXES AND
EXTRAORDINARY ITEMS . . i it ittt ittt ettt it tannnon 7,028,529 4.7%

Average Revenue Upper Quartile Median

Lower Quartile

10,047,615 14,308,434

6,094,982

2,244,050



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes . .....icivieeennnreneneoeenensnnns
Poker and Pall .. .... ittt intsantannsenssnenoencenns
RACE BOOK .ottt ittt ittt ettt teaenoeeaaneanaaaneas
) T b o = B = o 2 P
TOTAL REVENUE ... .. ititeoeeoseennstsesanooestoessosaannsasan

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ... itiitiiateneensaeeenoneaetesanenas
ComMMISSIONS ... ittt ittt ittt ettt te i taaraaananann
Complimentary EXpPemnSe . .....civieeeeeennncreneanennnsnans
Gaming Taxes and LiCeMSeS ......tveeeereeanoeenenennenns
Preferred Guest Expenses (no complimentaries) ..........
PAayrOll TaXesS ..ttt ittt ittt tee e teneesenceeananoeanan
Payroll - Employee Benefits .......... ettt e
Payroll - Officers ......... ...ttt iiiiiiiitinnencanannnns
Payroll - Other Employees ...........iitiiieeernennnnnns
RACE Wire FeeS ...t ittt inennenneneneoneeneeeennenens
Other Departmental EXPensSes ........cieveeeemiononnsenan
TOTAL DEPARTMENTAL EXPENSES .....tcceeeeesonnnsoeacsonanaan

DEPARTMENTAL INCOME (LOSS) . ctvitn et onenanetanonenonennnes

ROOMS DEPARTMENT

REVENUE

ROOM Sal@S .t i ittt ittt teeeetaceenaseseeseneeeneennens
Complimentary ROOMS ... ...ttt iineetnonenenneanananas
TOTAL REVENUE ... . ittt it etrnenasssoeasonensoensnnasonnesans

DEPARTMENTAL EXPENSES

Bad Debt BXPeNSE . ... ...ttt tnneneenosannaennennnnas
Complimentary BXPENSE . .. .uuiueun e tneneeneenseeennnnens
PayXoOll - TAXES ...ttt ittt itte it eeiseeeaeenensenenns
Payroll - Employee Benefits ........... ... iiernnnnn.
Payroll - Officers ........ .0ttt iieeiineiennnnnnns
Payroll - Other Employees ..........cuiuctnennrnnennenns
Other Departmental EXPENSES . ......ciueieneneeneennnnnns
TOTAL DEPARTMENTAL EXPENSES . ..... ..ttt titenenennonnons

DEPARTMENTAL INCOME (LOSS) ...ttt ittt tnieenaannnenn

DOLLARS PERCENT
6,780,484 6.9%
88,942,584 91.2%
652,466 0.7%
972,625 1.0%
225, 604 0.2%
97,573,763  100.0%
11,728 0.0%
1,564,689 1.6%
10,701,010 11.0%
8,125,267 8.3%
94,963 0.1%
1,110,478 1.1%
1,223,998 1.3%
0 0.0%
10,854,515 11.1%
261,188 0.3%
8,388,484 8.6%
42,336,320 43.4%
55,237,443 56.6%
DOLLARS PERCENT
6,746,230 85.8%
1,115,806 14.2%
7,862,036 100.0%
0 0.0%

212,785 2.7%
236,501 3.0%
186,643 2.3%
249,967 3.2%
2,013,706 25.6%
1,347,531 17.1%
4,247,133 54.0%
3,614,903 46.0%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Carson Valley Area

with Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS ittt ittt ittt ittt it e to e toeteeeenansesennen 16,083,043 72.3%
Complimentary Food Sales .......i.ii ittt iniinntinnennnnns 6,151,616 27.7%

TOTAL REVENUE . ...ttt it it i et it et s v o st s as s onsaaseenoennenns 22,234,659 100.0%

COST OF SALES .t ittt it e seeetensotesseaeassenesssansseansnas 9,982,266 44 .9%

GROSS MARGIN ... ittt et s ot toanoaasssennesesseansnssssesenns 12,252,393 55.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ..ttt ii ittt eeenetonnennnsessonnnoeesases 0 0.0%
Complimentary EXPEISE .. ...t inuermnneennnesenetnsennsans 364,510 1.6%
PAayroll - TaXES .. vin i ittt ittneenneneenoneensennonsaeas 1,249,118 5.6%
Payroll - Employee Benefits ........... ..., 1,125,713 5.1%
Payroll - Officers .. ...ttt it iia e 0 0.0%
Payroll - Other Employees ..... ..ttt inneenennannnas 10,994,392 49.4%
Other Departmental EXPeNSEes . ... ......iiiveernennnneenans 2,013,045 9.1%
TOTAL DEPARTMENTAL EXPENSES .. ... ittt it ittt eeennnennns 15,746,778 70.8%
DEPARTMENTAL INCOME (LOSS) ittt it it ittt iiet et iiiiannenans -3,494,385 -15.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e 2,618,838 27.4%
Complimentary Beverage Sales ............iiiiiiinnnnnnnn. 6,940,090 72.6%
TOTAL REVENUE . ..ttt it ittt it etentnsensnenseseesesesenonsens 9,558,928 100.0%
COST OF SALES i it it ettt e c e it et ettt totseeeeaeeetnseaaeannnss 3,379,392 35.4%
GROSS MARGIN . . i it ittt ittt i ten e ansaseesaneaseeeaeeecaneos 6,179,536 64.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . ittt vttt i ieeteneennaneeaneenenessens 0 0.0%
Complimentary EXDEIISE ... v. vttt nnnennenenaneneeeenans 117,452 1.2%
PAayroOll - TaXE@S ..t v et ite it tnesaesanaeasaenaeennssas 237,632 2.5%
Payroll - Employee Benefits .............. ... ... ... . 207,165 2.2%
Payroll -~ Officers .. ...ttt it 0 0.0%
Payroll - Other Employees .......... ... .0t 1,732,106 18.1%
Other Departmental EXPENSES ... ........c.tinuneanencenacas 347,762 3.6%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tieeineinnnnenannn- 2,642,117 27.6%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt e e imiasanaannn 3,537,419 37.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2012
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ...........cc.... 13,456,596 99.8%
Other Complimentary Ttems ..........ciiiiuiiiiiiininnnnnn 28,247 " 0.2%

TOTAL REVENUE ...ttt ittt neeneseessnossesessaneasnenansanna 13,484,843 100.0%

COST OF SALES ..ttt tsoesnsttosasessecssssnssesseeasssassssses 10,232,190 75.9%

GROSS MARGIN ..ttt teenoosaanasasssssasssesaaessnsssssesnnas 3,252,653 24.1%

DEPARTMENTAL EXPENSES

Bad Debt EXDPENSE ...ttt ttttitteeseteesensssesenssnansna 0 0.0%
Complimentary EXPEIISE . ...t etinneeeennsnescnnsnnoeannss 92,668 0.7%
PayrYoll - TaX@E ittt it tntoeanseeenoanaancesssacananess 93,308 0.7%
Payroll - Employee Benefits ...........0 it ininnennn- 68,595 0.5%
Payroll - Officers ........ciiiiiiiiinieeneaaanannnnenns 0 0.0%
Payroll - Other EmMployees ......c.iiiiiiiiiieinnneennnenns 907,941 6.7%
Other Departmental EXPEenses .........cciiueeneecnnarnnnes 940,605 7.0%
TOTAL DEPARTMENTAL EXPENSES . ... .cc .ttt tnroeeneceenonnsannes 2,103,117 15.6%
DEPARTMENTAL INCOME (LOSS) ..ttt it it nonnocooannssensnnssnns 1,149,536 8.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ........ctiiuiiuunnnne.. 536
ROOMS DEPARTMENT . ........¢cuiuiiunneenens 112
FOOD DEPARTMENT . ...... it itinnnnunaens 548
BEVERAGE DEPARTMENT ..........incvennn. 130
G & A DEPARTMENT .........ciiiiiennnn. 302
OTHER DEPARTMENTS ..........iiiuiiinan. 53

O AL & ittt i it it ittt 1,681



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 21,026 14,564 69.27%
AUGUST ........ 21,430 14,327 66.85%
SEPTEMBER ..... 20,670 14,889 72.03%
OCTOBER ....... 21,498 10,885 50.63%
NOVEMBER ...... 19,710 7,231 36.69%
DECEMBER ...... 19,888 6,689 33.63%
JANUARY ....... 20,532 6,372 31.03%
FEBRUARY ...... 19,588 7,875 40.20%
MARCH ......... 20,302 7,956 39.19%
APRIL ......... 20,831 9,813 47.11%
MAY ........... 21,604 12,078 55.91%
JUNE .......... 20,813 14,455 69.45%
TOTAL ......... 247,892 127,134 51.29%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 53.33 Per Room Per Day 75.19
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 699.60 Per Room Per Day 21.13

Average Food Sales Average Room Rate

Per Room Per Day 174.89 Per Day 61.84



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 6 2,079
Coin Operated Devices 15 12,146
Poker and Pan 4 658
Race and Sports 5 801
TOTAL CASINO 15 13,420

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........0tttetnnennnnnns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c00....
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........iciiiennnnnns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ... ...ttt enrnttensnsonnanennas

RETURN ON AVERAGE ASSETS* . ... it iiiitienertonneeensneennas

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

165.

40.

186.

21.

15.

142.

129.

14.

10.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

331
488
248
299

485
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COMBINED BALANCE SHEET

Fiscal Year 2012
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ...ttt i e e s e s et et e et 154,681,915 8.0%
Receivables TOTAL ALLOWANCE
Casgino 19,592,587 7,495,901 12,096,686 0.6%
Trade 89,938,987 1,094,597 88,844,390 4.6%
Sundry 5,760,111 0 5,760,111 0.3%
Notes 1,977,355 0 1,977,355 0.1%
Prepald EXPEISES it eveenoneenroeeeeneaeneaennneneenenenns 25,194,097 1.3%
Other Current ASSEES . ...ttt iteneenennenroeennenannneans 39,062,206 2.0%
TOTAL CURRENT ASSETS .ttt ittt it teteneanonessennsnsenancanens 327,616,760 16.9%
FIXED ASSETS COST DEPRECIATION
Land 217,708,708 @ ... ee... 217,708,708 11.2%
Land Improvements 43,594,816 23,161,110 20,433,706 1.1%
Buildings & Improvements 1,611,353,728 644,195,990 967,157,738 49.8%
Furniture & Equipment 884,165,307 678,717,186 205,448,121 10.6%
Lease Improvements 25,659,848 14,609,855 11,049,993 0.6%
Construction in Progress 21,336,747 i 21,336,747 1.1%
TOT AL FIXED: ASSE TS ... it ittt it teteteeeeneonnseeasoneenanes 1,443,135,013 74.3%
OTHER ASSE TS . it it i ittt et e enntseeesaeenosnstoeeeoeeessenennnen 171,844,419 8.8%
PO AL ASSE T S & ittt ittt ettt eeeeoseensestoeceesononosasennenas 1,942,596,192 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.tiiiirieeeeaeennnnnnn 34,908,212 1.8%
Accounts Payable - Other ...........c.iiiiiitiinnnnnnnannnnn -104,868,633 ~5.4%
Current Portion of Long-Term Debt ............c.veivununenn. 181,266,793 9.3%
Accrued EBXPEINSES .. it ettt otteeanonsneesenaanoseneennnnas 61,779,681 3.2%
Other Current Liabilities .... .ttt ireiteeeneeeneenanns 33,539,671 1.7%
TOTAL CURRENT LIABILITIES .. i ittt ittt nesseeennessneneeenesa 206,625,724 10.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 285,292,275 173,425,733 111,866,542 5.8%
Debentures & Bonds 195,725,427 0 195,725,427 10.1%
Notes 50,074,351 6,515,547 43,558,804 2.2%
Contracts 1,943,727 1,131,798 811,929 0.0%
Other 571,763,960 193,715 571,570,245 29.4%
TOTAL LONG-TERM DEBT 1,104,799,740 181,266,793 923,532,947 47 .5%
OTHER LIABILI T IES . .ttt i ittt it ettt et teeetateeeaneneeneen 20,141,749 1.0%
TOTAL LIABIL I T IES ... ittt it it e ottt itneeeneeeeeiseenenneneenn 1,150,300,420 59.2%
CAPITAL
Owners Capital ACCounts ...........c.coiiimerneminnennenne. 344,685,578 17.7%
Capital Stock & Other Capital ...............cciiiuieen... 226,097,644 11.6%
Retained Earnings ... ... iin it itit ittt tinaeeennn 221,512,550 11.4%
B0 Y T O = 1175 N 792,295,772 40.8%
TOTAL LIABILITIES AND CAPI T AL, . it i v ittt ettt netueneeenenenns 1,942,596,192 100.0%

Average Agsets Upper Quartile

Median

Lower Quartile

60,706,131 51,575,706

17,854,287

1,754,935
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Fiscal Year 2012
Washoe County
With Gaming Revenue of $1,000,000 and over

COMBINED INCOME STATEMENT -

Amounts Represent 32 Locations.

SUMMARY

DOLLARS

PERCENT

REVENUE

TOTAL REVENUE
COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Gaming
Rooms
Food

Beverage
Other

...................................................

................................................

728,752,185
231,164,146
235,521,770
107,838,750
138,387,487

1,441,664,338

.............................................

..............................................

.....................................

................................

167,573,867

1,274,090,471

715,572,785

558,517,686

GENERAL AND ADMINISTRATIVE EXPENSES

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officexrs
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate .. ... .. ... it
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

......................................

51,002,564
227,551
27,099,559
42,035,554
71,742,550
38,907,766
1,901,658
63,063,726
9,299,335
10,345,645
18,085,504
5,873,394
100,013,492
8,496,470
14,688,137
4,724,079
8,089,913
185,591,582
661,188,479

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

-102,670,793

Average Revenue Uppexr Quartile Median

Lower Quartile

50.
16.
16.
7.
9.
.0%

100

11.

88.

49.

38.

=

45,052,011 64,294,503 20,945,999

7,667,227

UNOOHRONMNOHOQOPMAPONUNRKEFOW

5%
0%
3%
5%
6%

VWOVWaaWORNRUOVURWIOORERENOWVYOW
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated DevViCeS . ....iviitneeneernaneenneneannennnns
Poker and Pall .. ... .. ieuiiiioitaneeionoeeanoeaeeennenenans
Race BOOK ... ittt ittt ittt i ttatennneaasaaenenn
S e o < = o T
TOTAL REVENUE . . . ittt ittt ttnnsenneeenseeeeseesnnanenneeeeens

...................

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... ettt et et i e e e
181 1111 1= = . o - O
Complimentary EXPDENSE ... iiivrneneneneeeneenenenennennas
Gaming Taxes and LiCeNSeS . ....uueerereeeenneneneoeneenns
Preferred Guest Expenses (no complimentaries)
Payroll TaXes .. it ininneneeensnneensenneeennanneeennnnns
Payroll - Employee Benefits ............ .0t iiiiiiiiennnnn
Payroll - Officers ........ ...t iiienneennennnnnnnn.
Payroll - Other Employees . ...ttt ittt eeenenneeens
Race Wire FeeS . ...ttt it ietetenrneeeeaneneeeenenennns
Other Departmental EXpPenSes .......cc.ctiietennnrnnnnnnnnn

TOTAL DEPARTMENTAL EXPENSES . ...ttt ieteeesnneneenneeennennn

...........

DEPARTMENTAL INCOME (LOSS)

.................................

ROOMS DEPARTMENT

REVENUE
ROOM SalES ... ittt ittt iteeteeseeaenennenaannnnn
Complimentary ROOMS . ...ttt inetenennnenneennennnenennnns
TOTAL: REVENUE .. .. . ittt ittt iitenesoenosseonanennnneenan

DEPARTMENTAL EXPENSES
Bad Debt BXPeNSE . ...ttt it ttneteneenaneeenaenanennnns
Complimentary EXPeNSE ... ...ttt itoneeeeenennnnnenennnnnnn
Payroll = TaXeS o ittt it ittt et et teeeeeeeaneeennaeennenns
Payroll - Employee Benefits .............c0itiiiennnnnn.
Payroll - Offdcers ....... ...ttt ittt iitiiiannnnns
Payroll - Other Employees ..........ciitiiinnennnnnnenn
Other Departmental ExXpenses .........c..ceitiieerneennnann

TOTAL DEPARTMENTAL: EXPENSES .. ...ttt ettt eesnennnnnnenann

DEPARTMENTAL INCOME (LOSS)

.................................

DOLLARS PERCENT
121,337,640 16.7%
587,106,044 80.6%
9,044,394 1.2%
4,117,299 0.6%
7,146,808 1.0%
728,752,185 100.0%
2,342,630 0.3%
5,461,087 0.7%
155,455, 717 21.3%
58,786,045 8.1%
768,215 0.1%
12,229,560 1.7%
14,719,615 2.0%
50,000 0.0%
90,806,576 12.5%
951,171 0.1%
63,611,330 8.7%
405,181,946 55.6%
323,570,239 44.4%
DOLLARS PERCENT
175,050,473 75.7%
56,113,673 24.3%
231,164,146 100.0%
214,498 0.1%

9,099,308 3.9%

5,355,936 2.3%

8,743,129 3.7%

175,000 0.1%
50,185,063 21.7%
29,452,255 12.7%

103,225,189 44.7%
127,938,957 55.3%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2012

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAl@8 i vt ittt it it et et tetete e e neeseeeneaassnonsans 174,325,456 74.0%
Complimentary Food Sales .......citiiiiiiiutennnnenennnn 61,196,314 26.0%

TOTAL REVENUE .. .. . it ittt ittt ettt teeneeasennnsanenennss 235,521,770 100.0%

COST OF SALES . ittt ittt aeneoetoeensnsonesessesesnsesansens 93,468,843 39.7%

GROSS MARGIN ... .. ittt ittt tntnnsoesensosononasennnonsnnsas 142,052,927 60.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPOISE ..t i i vttt tnenneteeennennsotoenaeennnns 5,097 0.0%
Complimentary EXPEIISE ...t ttetnnennnnannsneenenenensas 2,614,030 1.1%
PAayTOll = TaXe@S ittt it tttiittoeeennseeiseenenansennnesos 11,471,857 4.9%
Payroll - Employee Benefits ............c0iiiiiiiiiinn 14,046,173 6.0%
Payroll - Officers ..... ..ttt iiieaannnnas 105,000 0.0%
Payroll - Other Employees ..........iiitiiumnnnnnaannnnns 94,738,703 40.2%
Other Departmental EXPENSES .. ... veeieneneeneeneansennnas 16,669,045 7.1%

TOTAL DEPARTMENTAL EXPENSES ... ... ittt ittt eenenonnnos 139,649,905 59.3%

DEPARTMENTAL INCOME (LOSS) vttt ittt c i ettt ae ettt 2,403,022 1.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e e e e 42,132,253 39.1%
Complimentary Beverage Sales .......... ... iiiieneanns 65,706,497 60.9%

TOTAL REVENUE .. . . i ittt it ittt taeeeeneaeseeeaeeassosaensss 107,838,750 100.0%

COST OF SALES .. i ittt ittt i ittt et te e sesesaeaneaansos 28,817,691 26.7%

GROSS MARGIN . ... ittt it it ittt et eneaseasesesaeensenaseeas 79,021,059 73.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ttt ittt ittt eeatasaeneaeas 56 0.0%
Complimentary EXPEeNSE ... .. ..t uinie et iesenneennnnsnan 1,149,860 1.1%
PAYTOLL - TAXES . ittt it itetet e teneeosasaonaneaeeenenns 2,645,419 2.5%
Payroll - Employee Benefits ........... .. ... ... ... ...... 3,165,213 2.9%
Payroll - Officers . ... ...ttt 0 0.0%
Payroll - Other Employees ..............c.iiniereininennn. 17,758,168 16.5%
Other Departmental EXpenses ............c.euiiieeennneenn. 5,068,971 4.7%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt it anennnensns 29,787,687 27.6%

DEPARTMENTAL INCOME (LOSS) « v vt ittt ettt ettt et teeiaeae e 49,233,372 45.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other ComplimentarXy ILemsS .......c.viuinuiiennrnrneennnnns
TOTAL REVENUE . ... ..ttt tneneenoeeennsennonsaesoeeeasssns

COST OF SALES ittt ittt i ietttaensnseestsonssasesessoseenanes
GROSS MARGIN ... ..ttt tineentenseansasonecsansssnnnsnsenss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... iiit it tnitenenttnnninneenarsnenanns
Complimentary EXPenSe ... ..cciieeenenencoeonacanaansanans
PayYoOll - TaXe8 ..o vttereeeennonnaeeseansansneansneesnennnss
Payroll - Employee Bemefits ..........ciiiiiiiiiiiiennnns
Payroll - Officers .. ...ttt ittt ittt ittt
Payroll - Other Employees . .....c.cot ittt ineneeanrneanassons
Other Departmental EXpPenSES ........iiueeeeesioennnoaenns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eetesososseaasnanoesans

DEPARTMENTAL INCOME(LOSS) ..ttt ittt ittt inaenenocaannanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cco0vneeeenns
ROOMS DEPARTMENT ........ctteumunneencns
FOOD DEPARTMENT .. ......c.ctitienennennn
BEVERAGE DEPARTMENT ............ccoc0...
G & A DEPARTMENT ........c.ceeuinueenn.
OTHER DEPARTMENTS .........ciiiiuiennnn.

DOLLARS

PERCENT

125,136,218
13,251,269
138,387,487

45,287,333

93,100,154

248
1,304,238
2,038,085
2,568,309

0
16,670,076
15,147,102
37,728,058

55,372,096

3,960
2,365
4,705
1,384
2,764

1,036

16,214

90.
9.
100.

32.

67.

’_I
NOKHKEOO

10.
27.

40

4%
6%
0%

7%

.0%
. 9%
.5%
. 9%
.0%
.0%

9%
3%

.0%



1-46

Fiscal Year 2012
Washoe County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 32 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

409,886
408,955
410,454
407,546
393,148
416,841
401,609
380,442
416,208
394,667
409,103
409,673

4,858,532

ROOMS
OCCUPIED
309,839
307,258
307,015
254,880
214,060
235,445
196,939
230,198
244,247
254,457
263,557
302,032

3,119,927

PER ROOM PER DAY STATISTICS

38.89

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Pexr Day

188.18

75.49

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

75.59%
75.13%
74.80%
62.54%
54.45%
56.48%
49.04%
60.51%
58.68%
64.47%
64.42%
73.73%

__64.22%

34.56

20.66

74.09



PER SQUARE FQOOT ANALYSIS AND RATIOS
Fiscal Year 2012
Washoe County
With Gaming Revenue of 31,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 22 6,191 891

Coin Operated Devices 30 24,075 813

Poker and Pan 15 1,293 462

Race and Sports 13 3,160 274

TOTAL CASINO 32 28,716 793

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 158.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt eeeeeoonneeneons 68.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c0c0eve.. 383.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........c.... 18.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt ierennnnennn 72.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAIL ASSETS ..... 62.2%
RETURN ON INVESTED CAPIT ALY . ... ittt tteeeeennennnnennenas -2.3%
RETURN ON AVERAGE ASSETS* . . ittt ittt tetnenennnenssnenennan -2.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
167 = ¥ o 43,134,555 18.3%

Receivables TOTAL ALLOWANCE
Casino 719,453 37,004 682,449 0.3%
Trade 822,313 59,896 762,417 0.3%
Sundry 3,604,772 7,000 3,597,772 1.5%
Notes 5,910,275 14,500 5,895,775 2.5%
Prepaid BXPOISEE ittt vttt nteeteeeeenenseeaenennsonnseenns 4,191,943 1.8%
Other Current ASSeLS ...ttt ittt ntnenteneneeeeenoennnnnea 13,863,480 5.9%
TOTAL CURRENT ASSE TS . ittt ittt i enetaeeeeeeneneeeneneeasns 72,128,391 30.5%

FIXED ASSETS COST DEPRECIATION
Land 32,046,043 L .......... 32,046,043 13.6%
Land Improvements 4,393,366 2,125,999 2,267,367 1.0%
Buildings & Improvements 91,383,412 42,164,271 49,219,141 20.8%
Furniture & Equipment 147,867,572 104,821,265 43,046,307 18.2%
Lease Improvements 5,297,108 2,088,421 3,208,687 1.4%
Construction in Progress 1,515,228 ..., 1,515,228 0.6%
TOTAL FIXED ASSET S .t it i it ittt it et eneeeneeneeeneneeensannnns 131,302,773 55.6%
OTHER ASSE TS it ittt vttt o anescesenanennseeeeeeneneeneneneenns 32,902,542 13.9%
PO AL ASSE TS & ittt ittt t s et et oeeeennennnsenneneneneneeenensas 236,333,706 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

4,408,504
866,791
5,543,284
8,646,331
4,767,092
24,232,002

Accounts Payable - Trade ..........ciiiiiiinerennnneean.
Accounts Payable - Other ............. ... i iieinnnnnn..
Current Portion of Long-Texrm Debt .........c.i.c.ocuiuineenen..
Accrued EXPEeNSES ... vttt teeteneeenenseneennaannnannenaa
Other Current Liabilities ..........ciiiiiiminnnnennnnnnn
TOTAL CURRENT LIABILITIES ..ttt tenteenenansennnnennonenn
LONG-TERM DEBT TOTAIL OWING CURRENT PORTION
Mortgages 25,946,428 3,423,735
Debentures & Bonds 0 0
Notes 17,646,133 988,425
Contracts 3,798,451 1,074,772
Other 112,199 56,352
TOTAL LONG-TERM DEBT 47,503,211 5,543,284
OTHER LI ABILIT IR S ...t i ittt ittt ettt eaeeeneeeeesneenneenns

TOTAL LIABILITIES ...ttt ittt ittt s eaatnnacseansennannnnnen

CAPITAL
Owners Capital ACCOUNES ... .. ...ttt iinnnneenenneenennnn
Capital Stock & Other Capital ............cc.ovuiiinmennnn.
Retained BaXmings ... iiuiinn ittt ittt teteereneenans
TOT AL CRAP I T AL . it i ittt ittt v e e s o auesnnneeseasenmennseneneennans

Average Assets Upper Quartile Median

22,522,693
0
16,657,708
2,723,679
55,847
41,959,927
72,242,939
138,434,868

40,710,338

168,000
57,020,500
97,898,838

236,333,706

W o R
G Wb
90 of o° of

10.3%

9.5%
0.0%
7.0%
1.2%
0.0%
17.8%
30.6%
58.6%

17.2%

0.1%
24.1%
41.4%

100.0%

Lower Quartile

5,496,133 5,442,135 2,815,558

1,692,079



1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012
Statewide - Balance of Counties

With Gaming Revenue of 31,000,000 and over

Amounts Represent 43 Locations.

REVENUE DOLLARS PERCENT
= e 1 Lo L IR 146,284,659 66.0%
28 o) 111 S e 16,095,489 7.3%
| Yoo Y AN e 33,189,804 15.0%
BEUVEYAGE .+ e v v e v e et netvaeonneonnaessssssneeenassssssnoeens 13,049,761 5.9%
[0 ) w8 o 3 13,150,117 5.9%

TOTAL REVENUE .. it ittt et st oeeeeaesansossnnnssensononseeanss 221,769,830 100.0%

COST OF SALE S i i vt vt et v aeasceaeosseenaesseanannensenceseessaos 28,699,106 12.9%

GROSS MARGIN Lttt i ittt e s ee s ot oaesossasosnnsoonsenesnsesssesss 193,070,724 87.1%

DEPARTMENTAL EXPENSES . ittt ittt et neoseesonosnsssassnsannnesos 92,296,052 41.6%

DEPARTMENTAL INCOME (LOSS) v ittt tnteenseenoeeanennnennesnss 100,774,672 45.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..............c.iiiiiiiiiann 5,202,421 2.3%
Bad DEDLL EXPEIISE s ev e vt s tnenoneneensnesanenasoeanesasenas 146,588 0.1%
Complimentary Expense (not reported in departments)...... 3,211,756 1.4%
Depreciation - BulldingsS ........ceoeiniiieiiniiinnnn 2,474,888 1.1%
Depreciation and Amortization - Other ................... 13,412,518 6.0%
Energy Expense (electricity, gas, etc.) ................. 5,936,447 2.7%
Equipment Rental or Lease ............iiieuieninrennanannn 378,009 0.2%
Interest EXPEISE . ..t i vt tinneeneenaeeeeeanosnnssennnsas 4,078,219 1.8%
Music and Entertainment ... ...ttt it ittt 221,059 0.1%
PAYTOLlLl TAXES . .ot ii i iieieaaasssonaatasoneeannenseannanes 1,484,543 0.7%
Payroll - Employee Benefits .............. ... it 1,198,323 0.5%
Payroll - Officers .........cciuiiiiiiiiniinrnennnenns 2,107,907 1.0%
Payroll - Other Employees ...........c.ceniinininaannnnns 11,533,744 5.2%
RenNt Of PremisSes . .o i ittt ittt et taeeecseeeansesaeasnenns 5,802,704 2.6%
Taxes - Real Estabte . . v ittt ettt eecenesoaeesseennnnnns 1,360,135 0.6%
Taxes and Licenses - Other ... .. ..t it it eetnansennns 857,170 0.4%
Utilities (Other than Energy EXpPEnse) ............eeceea.- 1,572,928 0.7%
Other General and Administrative Expenses ............... 18,815,998 8.5%
TOTAIL GENERAL AND ADMINISTRATIVE EXPENSES .........cceen... 79,795,357 36.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ..ttt ittt ette et eese s nnennenns 20,979,315 9.5%

Average Revenue Upper Quartile Median Lower Quartile
5,157,438 7,637,325 4,172,653 1,983,464




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........cce0eun..
Coin Operated DEeVLICES ... ...ttt eternorneenenennscnnans
Poker and Pam .. ......iiinin it entntenanonersseeonenanns
Race Book ..........iiiiiiiinn.n. ettt et e e
] Lo ol = T o T 2
TOTAL REVENUE . ... ...ttt ittt eteeeeaasasessnsnsnnssnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t iternnetneensenasosonsassonosnoens
60T 11 I IF == e o = P
Complimentary EXPeNSE .. .vivvererreeeenenreoensnonasenss
Gaming Taxes and LiCEeNSES . ...iveeeirtornneerensaeaensan
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS ... .iviiiiin ittt sneeeenseoennsacannsnnnns
Payroll - Employee Benefits .............. . 0.,
Payroll - Officers .......ciiiiiiienneenenencaneaannanns
Payroll - Other Employees ..........ciitctimiinnernnnnns
RACE Wire FeeS ...ttt ittt ittt tioeanecnannnn
Other Departmental EXPenSES ......ccueerneereaeeanneeann
TOTAL DEPARTMENTAL EXPENSES . .....ititietttectetncnasannanns

DEPARTMENTAL INCOME (LOSS) .+ttt it ittaetnnceenoennennanans

ROOMS DEPARTMENT

REVENUE

ROOM SaleS .t ittt it ittt tieeeetoeeesnneesnseennenaenenens
Complimentary ROOMS .......i.itiitineenneeneeenneennnennnn
TOTAL REVENUE . .. it ittt i it ttnneeasenassensenennoneceeenes

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ... ...ttt tetn i enaenasannenaenans
Complimentary BEXPENSE ... ..uiiueeneenneenaeeanennnnenns
Payroll - JaXeE ..ttt it ittt et e e e e
Payroll - Employee Benefits ...........ciciiiinninnnnnnn
Payroll - Officers ..........i ittt ennnnnnn
Payroll - Other Employees . ......viuiinreennenenaecnnnns
Other Departmental EXPenSes .........ceeeceernernneenann
TOTAL DEPARTMENTAL EXPENSES . ... .ttt ereentoenancoocannnn

DEPARTMENTAL INCOME (LOSS) ..ttt inneeeeeteceeneonenanennn

DOLLARS PERCENT
3,726,559 2.5%
142,172,459 97.2%
385,641 0.3%

0 0.0%

) 0 0.0%
146,284,659 100.0%

90,013
1,101,466
12,143,725
11,185,416
4,944
1,732,147
805,123
104,840
16,106,291
182,690
13,929,467
57,386,122

[
NUHFROKRANMOOWO®R
o0 o d° JP O d° d° o I o o of

WYOWOHFHFOOKFHFONJ®OoOOo

w

88,898,537 60.8%
DOLLARS PERCENT
15,258,808 94.8%

836,681 5.2%
16,095,489 100.0%

0

424,800
398,244
164,542

0
3,631,801
3,104,947
7,724,334

8,371,155

HNDNO
Qb OO
d° o d° of°

0.0%
22.6%
19.3%
48.0%

52.0%



1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaleS ...t ittt ittt ittt ittt in e
Complimentary Food SAales . .....uurviiniteeninenennnnnnns
TOTAL REVENUE . ... ittt ittt ttetnnesonoensnsoensennnasasns

COST OF SALES ..ttt ittt tnntnnnoaessoesosonseassosnnaenesenass
GROSS MARGIN ..ttt ti i it ittt anennasenneennsenaesansasanoeansesss

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . .. i ittt ettenneeeesensnnonnaeseneseenns
Complimentary EXDPEIISE . ... tintuttennennennenenensaeasns
PAyYOll = TaAXES .t i ittt ttiennettnreeisotieeeenennnsennnsns
Payroll - Employee Benefits ............ ... ... . .,
Payroll - Officers .......ciiiiiiiiiiiiiiiiiiiiennnnannan
Payroll - Other Employees .........iiiiiiiiinnnennaenns
Other Departmental EXPenNSES ........veeeerannneonnecenees

TOTAL DEPARTMENTAL EXPENSES ... . ...ttt iininieeneeaeanens

DEPARTMENTAL INCOME (LiOSS) vttt vttt etnennennonenaneeannnann-

REVENUE
Beverage Sales ... ...ttt i e e e e
Complimentary Beverage Sales ..........c.ciiiuiininnnennnns
TOTAL REVENUE ... .. ittt ot teeeteeennsneneeaeeseensanssnseess

COST OF SALES & .t ittt ittt smenssaneaseaseeaeasaensscsnnss

GROSS MARGTIN ...ttt ittt it et tnenerseonsnasasasansssenennns

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ittt i ittt ineenessennananneeeneeesnns
Complimentary EXPEeIISE ... ... it tiuuencncnenneneenseneneans
PAayroll =~ TaXES .. ittt ettt ittt en et
" Payroll - Employee Benefits ................ ... ... ...
Payroll - Officers ....... .. iiiiiiiniiiniienneann.
Payroll - Other EmMpPlOYEES .. ...t iiiuentneneneanosennennnn
Other Departmental EXpPenses ............c.iiiceneenaneonns
TOTAL DEPARTMENTAL EXPENSES ...ttt itit it ittt ienenaneosns

DEPARTMENTAL INCOME (LOSS) & ittt ittt ittt ittt ienniaenneaess

DOLLARS PERCENT
26,882,572 81.0%
6,307,232 19:0%
33,189,804 100.0%
16,528,413 49.8%
16,661,391 50.2%
132 0.0%
401,299 1.2%
1,629,735 4.9%
831,279 2.5%
52,420 0.2%
13,822,443 41.6%
2,730,773 8.2%
19,468,081 58.7%
-2,806,690 -8.5%
DOLLARS PERCENT
3,998,332 30.6%
9,051,429 69.4%
13,049,761 100.0%
5,398,131 41.4%
7,651,630 58.6%
0 0.0%
1,193,722 9.1%
325,661 2.5%
143,187 1.1%
52,420 0.4%
2,516,334 19.3%
558,455 4.3%
4,789,779 36.7%
2,861,851 21.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............ e et e e
TOTAL REVENUE .. ... ..ttt ttitteetnennsnssenssanesnnensansens

COST OF SALES .ttt tttttseteneaaeanoeetseontonenssassnosnses

GROSS MARGIN ...... et et e et e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t iiiiiineeteetosonnnnseeeaosssnnnaa
Complimentary EXPEeNSE ........iuetinnrennncisoenonsonnnas
PayXOll - TaXeS ..ttt rtiietneeneooeeeeeesenennnansoennaases
Payroll - Employee Benefits ...........c.0iiiiiiiiiiiinenans
Payroll - Officers ......c.iiiiiiiiii it iee e aaannnanns
Payroll - Other Employees .........itiiiirieineenannnncas
Other Departmental EXpenses ...........ccctitneennsencnns

TOTAL DEPARTMENTAL EXPENSES .......i ittt innonnnnnnnns

DEPARTMENTAL INCOME (LOSS) .ttt vtittnnerenneenneecnoennsnans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccuiuuununnn.
ROOMS DEPARTMENT ........cittieunnnnenn

DOLLARS PERCENT
13,089,251 99.5%
60,866 0.5%
13,150,117 100.0%
6,772,562 51.5%
6,377,555 48.5%
14,877 0.1%
31,207 0.2%
150,307 1.1%
71,311 0.5%
0 0.0%
1,454,170 11.1%
1,205,864 9.2%
2,927,736 22.3%
3,449,819 26.2%

815

252

778

192

397

138

2,572



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 39,930 26,521 66.42%
AUGUST ........ 39,926 26,730 66.95%
SEPTEMBER ..... 40,555 27,817 68.59%
OCTOBER ....... 41,776 28,827 69.00%
NOVEMBER ...... 40,732 23,565 57.85%
DECEMBER ...... 39,906 17,407 43.62%
JANUARY ....... 39,137 17,584 44.93%
FEBRUARY ...... 36,310 19,491 53.68%
MARCH ......... 39,492 26,680 67.56%
APRIL ......... 38,193 25,616 67.07%
MAY ........... 39,434 27,180 68.93%
JUNE .......... 37,696 27,097 71.88%
TOTAL ......... 473,087 294,515 62.25%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 12.65 Per Roowm Per Day 44 .31
Average Rooms

Average Slot Revenue Department Payroll

Pexr Room Per Day 482.73 Per Room Pex Day 14.24

Average Food Sales Average Room Rate

Per Room Per Day 112.69 Per Day 54.65



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55

Fiscal Year 2012
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 12 1,659 136

Coin Operated Devices 43 6,201 533

Poker and Pan 8 394 122

Race and Sports 2 953 0

TOTAL CASINO 43 6,782 502

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 297.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ... i it ureenenennnneennn 70.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cvveveeeen. 404.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..t vvetveeerennnmenenn 93.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAIL, ASSETS ..... 86.6%
RETURN ON INVESTED CAPI AL ® . ... it ittt eneneennnonnnennnnns 12.5%
RETURN ON AVERAGE ASSETS* ...ttt ittt iereeeoneenonnoeeeennas 10.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 2 2,518,795,818 4.0%
Receivables TOTAL ALLOWANCE
Casino 1,152,086,444 433,428,371 718,658,073 1.1%
Trade 405,592,367 14,757,248 390,835,119 0.6%
Sundry 6,210,394,664 1,579,960 6,208,814,704 9.8%
Notes 2,103,523 0 2,103,523 0.0%
Prepald EXPENSES . ...ttt iuenencrsrionsneaaenenenanannens 219,889,701 0.3%
Other CUurrent ASSEl S . ... v i iin ittt teeeseeeeteeeeennneans 10,345,529,915 16.3%
TOTAL CURRENT ASSETS ........cceve.. e e et et et 20,404,626,853 32.1%
FIXED ASSETS COosT DEPRECIATION
Land 13,360,019,092  ........... 13,360,019,092 21.0%
Land Improvements 868,555,506 303,291,097 565,264,409 0.9%
Buildings & Improvements 20,501,803,609 5,306,259,531 15,195,544,078 23.9%
Furniture & Equipment 6,861,127,163 3,863,573,239 2,997,553,924 4.7%
Lease Improvements 48,589,140 10,487,156 38,101,984 0.1%
Construction in Progress 5,881,617,154  ........... 5,881,617,154 9.3%
TOT AL FIXED ASSE DS & i it ittt ittt eeeteessoeosasenesnesenensnnna 38,038,100,641 59.9%
OTHER ASSE TS &t ittt v et ttenseoaeceneneeenoeaeanseenneennesnan 5,103,102,169 8.0%
PO T AL ASSOE TS L it it ittt et eeeaeesessencensanenenenssnennnnens 63,545,829,663 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......iit ittt innncennnanennn 264,556,313 0.4%
Accounts Payable - Other .......... ...t iiiiunennnennn 2,267,280,918 3.6%
Current Portion of Long-Term Debt ..........cciuiiiinnnnnn 400,323,863 0.6%
Accrued EXPEISES . ... .iueneneinonnoenrestonssasoeonenoss 865,279,918 1.4%
Other Current Liabilities ...... oottt iirnnnnnsneenenes 10,809,870, 785 17.0%
TOTAL CURRENT LIABILITIES .. ...ttt teneeeeennoeonnonenses 14,607,311,797 23.0%
LONG~-TERM DEBT TOTAL, OWING CURRENT PORTION
Mortgages 10,546,955,693 252,144,000 10,294,811,693 16.2%
Debentures & Bonds 2,576,388,074 92,657,959 2,483,730,115 3.9%
Notes 2,058,945,825 26,036,016 2,032,909,809 3.2%
Contracts 7,897,890 7,845,727 52,163 0.0%
Other 6,272,483,681 21,640,161 6,250,843,520 9.8%
TOTAL LONG-TERM DEBT 21,462,671,163 400,323,863 21,062,347,300 33.1%
OTHER LIABIL I T TIES . ittt it teeeeeesoeeneensneeenneeeseneneennn 9,846,790,815 15.5%
TOTAL LIABILITIES ..ttt ittt eeneneseaenenneneneneeeaeenneenns 45,516,449,912 71.6%
CAPITAL
owners Capital ACCOUNES ... ti ittt it n it ettt eennnnnnnens 4,823,536,050 7.6%
Capital Stock & Other Capital ................cciuiiununn. 9,526,053,923 15.0%
Retained BaXnings ... ...ttt ittt ittt ittt 3,679,789,778 5.8%
O T 0 LN = I 18,029,379,751 28.4%
TOTAL LIABILITIES AND CAPITAL.......... C et et e 63,545,829,663 100.0%

Average Agsetsg Upper Quartile Median

Lowexr Quartile

1,444,223,401 1,420,758,694 542,672,591

39,943,376



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amournts Represent 44 Locations.

REVENUE DOLLARS PERCENT
=1 11 1 L 5,556,359,281 36.4%
o Yo ] (1= T 3,864,029,439 25.3%
3o Yo L e 2,404,454 ,444 15.7%
2 = T 1,153,536,846 7.6%
[ o 1= O 2,294,100,110 15.0%

TOTAL REVENUE ...t ittt it et et aeesossessannsanseassessasences 15,272,480,120 100.0%

COST OF SALES ittt ittt st e st seansssnseansasossesssasnsssnnsseas 1,088,887,960 7.1%

GROSS MARGIN & ittt ittt e e e toeossesasssaossesnneansesonenses 14,183,592,160 92.9%

DEPARTMENTAL EXPENSES . it i ittt st aeeasentsnosssassssaceeeas 8,202,870,382 53.7%

DEPARTMENTAL INCOME (LOSS) & ittt it i ieiet et oesosesnnsesssnnns 5,980,721,778 39.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ................ciiiiiiiiiinan 195,233,603 1.3%
Bad DEDL EXPEISE . ittt it ittt tteetenenensenannesensnnnns 828,090 0.0%
Complimentary Expense (not reported in departments)...... 45,641,529 0.3%
Depreciation - Buildings ............c.iiiiiiiiiitann 678,158,532 4.4%
Depreciation and Amortization - Other ................... 1,148,388,413 7.5%
Energy Expense (electricity, gas, etc.) ................. 223,023,461 1.5%
Equipment Rental oOor LeaS@ .......vurinrrncnrnenncananeens 7,189,046 0.0%
Interest EXPEeISE ... ittt vt in e neeetaneeeoneseoneeeensosas 2,627,283,010 17.2%
Music and Entertalnment ... ... .c. vttt ieneenneeeanneeeonns 302,489,299 2.0%
PAYYOLll TAXE@S .ttt it i iinnesnsenseeanooaeenneeceaneseeenes 61,840,070 0.4%
Payroll - Employee Benefits ................. ... .coitn.. 247,868,535 1.6%
Payroll -~ OfflcersS .. ...ttt e 20,494,125 0.1%
Payroll - Other EmMPlOYyeEeS .. ...ttt enennnecennnennns 681,406,976 4.5%
Relt Of PremMiSes . . i ittt in ettt ettt seseeneaaeaneenassenns 52,502,056 0.3%
Taxes - Real Estate . ..ttt e ittt it ttee s eanaeeaasossenn 157,733,145 1.0%
Taxes and Licenses - Obher . ... ... i it ittt eeneenoeennn 47,679,449 0.3%
Utilities (Other than Energy EXPENSE) .......c.c.ceeeeennnn 73,148,585 0.5%
Other General and Administrative Expenses ............... 1,129,570,093 7.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cccc0eeenn 7,700,478,017 50.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . it it ittt ittt et eee s enaenaeaensens -1,719,756,239 -11.3%

Average Revenue Upper Quartile Median Lower Quartile
347,101,821 401,382,472 194,305,971 44,609,033




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............ccvvunn
Coin Operated DeviCES . ... ..ottt ittt ennneaneanss
Poker and Pall .. ... iv ittt et tneneseisnnstenasoseonnoenns
RACE BOOK ..t tiiiiiii it tieennaetneesseesosonnannnsansns
=] 0T i o= T = o o 8
TOTAL REVENUE .. ...ttt intineonennranasasasssonnananns

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ccceeeueeeeens N
CommissSions ...iviiiieriinteiieneeeennnnannnnns e e
Complimentary EXPENSE .......ieeeencnnseenasennncensanean
Gaming Taxes and LiCenSeS .......ciiiieininnenneennnnses
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaXesS ...ttt iiiitateteneeeesseonnnnnesosesasnns
Payroll - Employee Benefits ............ccciiiiiinn.
Payroll - Officexrs ........ it iiiiinninnnnnnns
Payroll - Other EmpPloyeesS . ......iiettiiieiinnneneceneenns
RACe Wire FeES ...ttt ittt in ittt tenansteoseeseesannsnens
Other Departmental EXPENSES . ......eitinnrnrnnnnennennns
TOTAL DEPARTMENTAL EXPENSES . ...ttt eeernsaosasnnonssssanas

DEPARTMENTAL INCOME(LOSS) ..ttt iitinunnenetnsencnoensenean

ROOMS DEPARTMENT

REVENUE

ROOM SBlES ittt ittt ittt teeneeteeneeneannnnnnns
Complimentary ROOMS . .....cuiin it einnennrnnneneennnsoas
TOTAL REVENUE ...ttt it ittt neneessensseassnecenansannsens

DEPARTMENTAL EXPENSES

Bad Debt BXPeNSE .. ...ttt itiitietnnastatettoeennannas
Complimentary EXPemSE . ... ... iieeeinrnteecannennenenns
PayrOll ~ TAXEE ittt it it i ot ttes et osaesaneeaeeseseeas
Payroll - Employee Benefits .......... ... ...
Payroll - Officers ........ ..t iiiniinannanns
Payroll - Other Employees ...........iiuiiiiinirnnenenns
Other Departmental EXpenses ...........c.uocuimeeeninennnnan
TOTAL DEPARTMENTAL EBXPENSES ... ... ittt ttececennocneons

DEPARTMENTAL INCOME (LOSS) v vvtv ittt ittt inninasncnnenans

DOLLARS

PERCENT

2,481,070,767
2,870,658,955

105,529,421
30,727,838
68,372,300

5,556,359,281

121,849,300
13,203,418

1,490,007,565

418,089,251
211,291,997
114,630,045
202,878,859
15,633,074
749,349,944
6,195,499
497,048,451

3,840,177,403

1,716,181,878

DOLLARS

44 .7%
51.7%
.1.9%
0.6%
1.2%
100.0%

2.2%
0.2%
26.8%
7.5%
3.8%
2.1%
3.7%
0.3%
13.5%
0.1%
8.9%
69.1%

30.9%

PERCENT

3,137,138,027

726,891,412

3,864,029,439

8,344,882
116,923,365
73,932,014
220,302,259
5,574,170
702,610,528
461,883,456

1,589,570,674

2,274,458,765

81.2%
18.8%
100.0%

0.2%
3.0%
1.9%
5.7%

0.1%
18.2%
12.0%
41.1%

58.9%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ..ottt ittt it e e et e e e
Complimentary Food Sales ..........iciiuenenneneaenenenns
TOTAL REVENUE ...ttt ittt it titetnsoeenneseinsesseseeeenaas

COST OF SALES .. ittt ittt ittt ettt ettt teeeteeeeaeananaanns
GROSS MARGIN ..ttt ittt ittt ittt it te ettt e eiaeeeeenny

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...t ittt ittt itetneeneateeaaaeennanens
Complimentary EXPENSE ... .....c..uiiuiuenenneceneneenaananas
PayXoll = TaAXES .t v ittt ittt tee it atenetenaeeneneeneeennas
Payroll - Employee Benefits ........ccoivitenniennnnennnn
Payroll - Officers .. ...ttt ittt ettt et
Payroll - Other Employees ........c.iuiuiiiiineiteiinneennnn
Other Departmental EXPENSES . ...ttt i nnnnnnannneanennn

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt neeensencannnaneenss

DEPARTMENTAL INCOME (LOSS) .t ittt ittt cntetaeaenoasnanannnns

REVENUE
Beverage Sales . ... ...ttt e e
Complimentary Beverage Sales ...........oiutnmemuennnnnnn.
TOTAL REVENUE .. .. ittt ittt ittt ittt ettt conaeanenas

COST OF SALES . it ittt ittt et ettt smeieeennnenes

GROSS MARGTIN ...ttt ittt ittt ittt et ane e

DEPARTMENTAL EXPENSES
Bad Dbt BXPeISE . .t ittt ittt ittt o nesteaenneenseeeaaeeennsnn
Complimentary EXDPEISE . ... tuiiuiite it onactenenenennnss.
PAYTOLl = TaXES ittt it et ettt e ettt et e e e
Payroll - Employee Benefits ...........c. i,
Payroll - Officers ..... ...ttt it ittt ieinns
Payroll - Other Employees . ...... ... tenitnneennnn
Other Departmental EXPEnSES . ... ...ttt innnnneeeenenn

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt easneneonanennas

DEPARTMENTAL INCOME (LOSS) i ittt ittt ettt eeiaae s

DOLLARS

PERCENT

2,014,742,872

389,711,572

2,404,454, 444

680,308,202

1,724,146,242

1,687,299
21,131,670
99,339,022

249,486,028

8,390,693
819,430,492
145,807,658

1,345,272,862

378,873,380

DOLLARS

83.
16.
100.
28.

71.

-

w

[}

15.

OB OOKOO
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8%
2%
0%

3%

7%

8%

PERCENT

785,298,462
368,238,384

1,153,536,846

188,869,186

964,667,660

227,265
28,997,581
25,806,700
60,587,515

889,400

185,119,685
200,168,098
501,796,244

462,871,416

68.
31.
.0%

100

i6.

83.

o
nNnd o= wbdhno

16.

43.

40.
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

OTHER INCOME

REVENUE ’ DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,200,850,356 95.9%
Other Complimentary TtemS . .....v.viiiieennennnenenennnnn 93,249,754 4.1%

TOTAL REVENUE .. ......c.iiiteeneennn et i r et 2,294,100,110 100.0%

COST OF SALES ... ittt ittt iteneneeeeneeeeneneennnneennaenns 219,710,572 9.6%

GROSS MARGIN .t ittt ttenetennseotenneesenennsenasenonnenanas 2,074,389,538 90.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...ttt retnoenneenenenennennenenanns 3,995,762 0.2%
Complimentary BXPEISE ... .ve'veeeneneneeeeneneeneenensens 22,820,793 1.0%
PayYOll - TaX@S . ittt it i iat e tecnnsnonaeeeeenensennnens 34,602,934 1.5%
Payroll - Employee Benefits ........... .. ciiiiiuinrennn. 67,482,182 2.9%
Payroll - Officers .......c ittt ittt et teee e 2,778,016 0.1%
Payroll - Other EmpPloyeesS .. ..viiierenenenenennnenennnnenn 345,874,229 15.1%
Other Departmental EXPenSesS .......cvierernmnnrennnnnnnns 448,499,283 19.6%
TOTAL DEPARTMENTAL EXPENSES .. ... .. itiiitttineneneennnnnenn 926,053,199 40.4%
DEPARTMENTAL TINCOME (LOSS) 4 i vt ittt tnenennenoeenennennnanees 1,148,336,339 50.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........coiiecunnnnnn 23,524
ROOMS DEPARTMENT ........0ieveievnnnennn 19,911
FOOD DEPARTMENT ........itiiininenennnns 23,790
BEVERAGE DEPARTMENT ..........cccceenuunn 6,605
G & A DEPARTMENT ......iiivereneennnnn 15,474
OTHER DEPARTMENTS ..........iiuierrneenn 8,908

O AL ..ttt ittt ittt et e 98,212



2-6

Fiscal Year 2012
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

MONTH

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

JULY

AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

MARCH

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

2,761,482
2,773,368
2,685,338
2,774,937
2,645,657
2,704,562
2,755,029
2,600,823
2,776,815
2,688,238
2,756,102
2,668,712

32,591,063

PER ROOM PER DAY STATISTICS

84.17

97.39

81.57

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,610,306 94 .53%
2,573,910 92.81%
2,469,059 91.95%
2,609,847 94 .05%
2,271,720 85.87%
2,204,480 81.51%
2,367,548 85.94%
2,301,356 88.49%
2,562,690 92.29%
2,467,714 91.80%
2,542,643 92.26%
2,494,258 93.46%
29,475,531 90.44%
Average Beverage Sales
Per Room Per Day 39.14
Average Rooms
Department Payroll
Per Room Per Day 34.01
Average Room Rate
Per Day 131.09



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2012
Clark County - TLas Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 44 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 37 17,908 3,745

Coin Operated Devices 38 56,453 1,338

Poker and Pan 29 3,117 1,167

Race and Sports 33 5,417 540

TOTAL CASINO 44 69,931 1,806

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 139.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ittt ienutneenneseannnens 39.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢¢eoueeeeann 123.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....cceu... 32.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......c.00... 31.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 5.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt it teneeneennnn 24 .6%
TOTAL: REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.1%
RETURN ON INVESTED CAPI AKX . ..t tttteeneeeeennsnnonsennes 2.2%
RETURN ON AVERAGE ASSE TS . i ittt inennneeneennenaeneneeens 1.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 18 equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. e ettt e e s ettt 234,925,975 7.3%
Receivables TOTAL ALLOWANCE
Casino 15,026,006 7,619,432 7,406,574 0.2%
Trade 29,112,146 1,377,353 27,734,793 0.9%
Sundry 2,938,081 0 2,938,081 0.1%
Notes 2,103,523 0 2,103,523 0.1%
Prepaid BXpenSes .. ...ttt titenenneneeeonenanennnas 23,589,252 0.7%
Other Current ASSEES . .. vt it nteeneneeeeennenenneeenns 18,664,240 0.6%
TOTAL CURRENT ASSETS ...ttt ittt e evenneneens e et e e 317,362,438 9.9%
FIXED ASSETS COST DEPRECIATION
Land 1,508,551,549 ..., ..., 1,508,551,549 47.0%
Land Improvements 57,618,393 4,235,747 53,382,646 1.7%
Buildings & Improvements 1,099,087,713 182,221,590 916,866,123 28.6%
Furniture & Equipment 430,773,817 280,048,318 150,725,499 4.7%
Lease Improvements 14,983,269 2,243,117 12,740,152 0.4%
Construction in Progress 15,497,353 ..., 15,497,353 0.5%
TOTAL FIXED ASSE TS i ittt ittt c it tetetenoeeaeaneseneseneennens 2,657,763,322 82.8%
OTHER ASSE TS ..ttt it ittt ittt tteeaseeeneeenneoseeneseesnses 235,159,066 7.3%
PO AL ASSE TS & i it ittt sttt s s teoeensenenenneeeeneanseeennenenss 3,210,284,826 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..ttt iiinnnnneenenens 63,785,264 2.0%
Accounts Payable - Other ............. i, 93,392,962 2.9%
Current Portion of Long-Term Debt ............c.cuuviivuu.. 266,367,480 8.3%
AcCCrUEd EXPEISES & i ittt s i it eteeeeeennnneeseeaneeenneeeans 112,932,710 3.5%
Other Current Liabilities ........c.iiiiiiiiitteennennnn 63,470,351 2.0%
TOTAL CURRENT LIABILITIES ... ittt ittt teneneneesenennsonaas 599,948,767 18.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 256,707,761 252,144,000 4,563,761 0.1%
Debentures & Bonds 74,322,737 0 74,322,737 2.3%
Notes 981,766,650 12,026,016 969,740,634 30.2%
Contracts 859,621 807,458 52,163 0.0%
Other 300,725,929 1,390,006 299,335,923 9.3%
TOTAL LONG-TERM DEBT 1,614,382,698 266,367,480 1,348,015,218 42 .0%
OTHER LIABI LI T IES & .ttt ittt it ittt e tesasnoneesennannesenean -287,632,245 -9.0%
O AL LI AB I LI T IS . ..ttt it ittt teenneeeenoseesseenonsennena 1,660,331,740 51.7%
CAPITAL
Owners Capital Accounts ..........c.c.iiiitmieiinennennnenn 1,366,409,113 42.6%
Capital Stock & Other Capital ..........c0iiiiiiiinnnn.. 912,984,695 28.4%
Retained Barlilgs . ... .i ittt ittt ittt et ee e eaeeeeen. ~729,440,722 -22.7%
TOT AL CBP I AL & ittt it ettt e aaeem e s oseeseseeeeeeeenseeeeessans 1,549,953,086 48 .3%
TOTAL LIABILITIES AND CAPIT AL & i i it vttt te e meeeteeenenennn 3,210,284,826 100.0%

Average Agsets Upper Quartile Median

Lowexr Quartile

152,870,706 244,652,363 26,007,651

8,737,613



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County - Las Vegas Strip Area

With Gaming Revenue of 31,000,000 to $72,000,000

Amounts Represent 21 Locations.

REVENUE DOLLARS PERCENT
L 7= 04T T 514,902,297 39.5%
2 T 11 358,704,567 27.5%
FOOA i it ittt it e i et e e e e e e 181,960,675 14.0%
Beverage ... e e e e e e et e et e e e 118,315,860 9.1%
L0 ol o = 128,470,313 9.9%
TOTAL REVENUE . .. ittt ittt osaceeeaensneeeseenneeensesannsans 1,302,353,712 100.0%
COST OF SALES & i ittt it ttia s i e et aeeesetaeeneeeneeaeeneensasss 107,387,400 8.2%
GROSS MARGIN ... ittt ittt it ittt eenesoaatnesenennneennaaseans 1,194,966,312 91.8%
DEPARTMENT AL BXPENSES .. i i it ittt ittt neeeoeaeanneeensaaasans 769,317,619 59.1%
DEPARTMENTAL INCOME (LOSS) vttt ittt tttttneensneeeonenaenns 425,648,693 32.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........... .. ...t
Bad Debt EXPeIISE .. ittt it ittt tinantttenneennneeeenas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............ .t iiiinnan..
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease .........i.iiiiiiaieernneeennnen
Interest BXPeISE . .. ittt it it at it ete e taataaesneeeneeenn
Music and Entertainment .............c.. ittt
PayrYoll TaXES i v ittt et ittt it ittt
Payroll - Employee Benefits .......... .. ...
Payroll - OffiCersS ...ttt ittt i et e
Payroll - Othexr Employees ........... ... . iiiiiinnenn
Rent of Premises ... ... ... ittt ittt
Taxes - Real Estate .......... ...
Taxes and Licenses - Other ........... .. .. iiiiiinnnnnn
Utilities (Other than Energy EXPENSe) .........ceeveeeonn
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........c0ce0n.

22,566,266
563,735
10,266,228
31,146,841
86,286,036
30,119,153
1,649,831

231,729,199

2,847,187
8,461,142
25,490,847
9,830,222
75,408,024
38,016,154
9,680,347
3,735,689
10,601,455

218,790,289
817,188,645

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY JTTEMS . ...t ittt ittt it ie et ianeasnens

-391,539,952

Average Revenue Upper Quartile Median

Lower Quartile

=
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62,016,843 99,546,727 44,062,036

3,398,643
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........cueeueeenn.
Coin Operated Devices .......iceieevenenennnn e e
Poker and Paml .. ..... .t iiiietnetnsestaranstanennseneeson
RACE BOOK ittt ittt ittt cnaosonotcoecanennnneenns
2 ) T o o8 = TR = 2
TOTAL REVENUE .. .. ...ttt ttttaneeesasaneetosnssssonsesaacnsses

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ittt ivtiiesiieotoranasneseanasnsoeenes
L8001 b == s e+ -
Complimentary EXPEeNSE .. ... nieneeeaneneasaseanosons
Gaming Taxes and Licenses ..........ccceeu.. e et
Preferred Guest Expenses (no complimentaries) ...........
PayYOll TaAX@E .o i vt vttenneenennsenseeanaeseseanoeecasasans
Payroll - Employee Benefits .........iiiiiiinrennnnennnnn
Payroll - Officers ......iuiiiinnneeeneeeneennanennnas
Payroll - Other Employees ..........i ittt nnnneaaean.
RAaCe Wire FeeS ... iviiiiineeenineeeeneeenneeaaneneennans
Other Departmental EXPenSesS ........i.cieeeereeeaeennanns

TOTAL DEPARTMENTAL EXPENSES .....iittetiererereccaoacnnnnns

DEPARTMENTAL INCOME (LOSS) ..t iiitinininneeaannnsasnsnnsnann

ROOMS DEPARTMENT

REVENUE
ROOM SaleS Lttt ittt ittt i eseeanseeneeeasosnnesnanasnsenns
ComplimentaXy ROOMS ... ..t ttvnetenesnnsonoaenasoeeennennss
TOTAL REVENUE ... ..ttt ittt eenoaencsosnssseenssaneennsens

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ittt it inene o tenneasoemneaaanensennass
Complimentary EXPENSE .. .....cieieeeeeanosnoonnanennnennns
PAayYOll - TAXES .t iin it tesoneneceeanensoneesennaneneans
Payroll - Employee Benefits ............c0iiiiiiiiennnnnn.
Payroll - Officers ........ .t iiiiinreennnenenenannns
Payroll - Other Employees . .........ceiureeeneeenennaennns
Other Departmental EXPENSES . ......c.ieeieenrrneenaennnens

TOTAL DEPARTMENTAL EXPENSES .......ittietitttiecsneeaonanans

DEPARTMENTAL INCOME (LOSS) ..ttt ittt e ittteteeesenneananss

DOLLARS PERCENT
124,581,440 24.2%
359,965,676 69.9%

5,061,831 1.0%

4,903,014 1.0%

20,390,336 4.0%
514,902,297 100.0%
1,358,898 0.3%
4,525,161 0.9%
97,666,443 19.0%
43,464,819 8.4%
5,896,562 1.1%
13,406,563 2.6%
25,028,614 4.9%
2,822,600 0.5%
89,507,811 17.4%
1,107,013 0.2%
51,548,280 10.0%
336,332,764 65.3%
178,569,533 34.7%

DOLLARS PERCENT

318,242,409 88.7%

40,462,158 11.3%
358,704,567 100.0%
930,550 0.3%
7,219,244 2.0%
9,589,680 2.6%
29,334,057 8.1%
3,430,667 1.0%
80,788,247 22.5%
56,734,457 15.8%
188,026,902 52.4%
170,677,665 47.6%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Yeax 2012

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
| T Lo N F- I Y 154,487,359 84.9%
Complimentary Food Sales ........iiiiiiiiiniinniinennnnns 27,473,316 15.1%

TOTAL REVENUE ... ... it ittt ittt it tetenenasesannsnanessas 181,960,675 100.0%

COST OF SALES i i ittt ittt it e ae s s eenan s essenoaeaneens 59,787,604 32.9%

GROSBS MARGIN ..t ittt it ittt tacsteannsaeeesseesenesnenannns 122,173,071 67.1%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeINSe . .. it ittt ittentsissnanneeasosnnneenss 17,516 0.0%
Complimentary EXPeNSE .. ..ttt esanasenaneenenoennns 2,024,211 1.1%
PAYLOLll = TaXES vt vttt vt ittt et asnteanseennnnenneesans 9,452,144 5.2%
Payroll - Employee Benefits .......... .., 24,184,246 13.3%
Payroll - Officers ....... ittt 3,334,936 1.8%
Payroll - Other Employees .. ......iiuitiirennnnnnnennanss 70,775,253 38.9%
Other Departmental EXpenses .........ccueiiinnonnaaneensas 8,462,795 4.7%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt eeeenanensneenenns 118,251,101 65.0%

DEPARTMENTAL INCOME (LOSS) .t ittt ittt ettt eneeneaseennnens 3,921,970 2.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ............. e ee it et e e e e 73,222,995 61.9%
Complimentary Beverage Sales .........c.ieuiiiuueeenennenns 45,092,865 38.1%

TOTAL REVENUE . .. . ittt it ittt ittt et eennaonsnsnsssaaaneeess 118,315,860 100.0%

COST OF SAL RS & ittt ittt e it et ittt n et s aesasaaeeasenansensss 25,615,791 21.7%

GROSS MARGIN .ttt it i ettt oo e neaeoasosesoseenssssnnnssenasns 92,700,069 78.3%

DEPARTMENTAL EXPENSES
Bad Debt BEXPEIISE . .ttt it ittt ittt et cnnnaseesaaeeaenanees 602 0.0%
Complimentary EXPEILSE ... v et enstnnstoennnreneoaeeaneananss 4,457,774 3.8%
Payroll - TaXES .. ittt ittt teae et 3,627,790 3.1%
Payroll - Employee Benefits ..................... ... .. 7,514,074 6.4%
Payroll - Officers ........ ... ..ot iniiiiiiniiiniannnn. 710,004 0.6%
Payroll - Other Employees ...........c...ieniniinianennnens 23,850,342 20.2%
Other Departmental EXPEeNSES ... ... utemteneetenneenaesson 16,232,014 13.7%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt tnnennoaanenonnas 56,392,600 47.7%

DEPARTMENTAL INCOME (LIOSS) vt ettt e it et c ittt ot iiaeenennnnn 36,307,469 30.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TLems ..........iiiiiirnnencnsnnnnnns
TOTAL REVENUE .......cccouieeennen et ettt e e e

COST OF SALES ..t iitittienennneeesoseesnsesnassoncnsassnns

GROSS MARGIN . ...cuititinnenennnnonnannens ettt e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE .t .ttt iiinenteneeesennenssnssnasnsensnn
Complimentary EXPENSE . .......ccieierinnerennoecnensonans
Payroll - TaXeS .. i ittt ierteneneneennssonenssoesonnnanans
Payroll - Employee Benefits ..........ciiiiiiiiiirnnnnnn
Payroll - Offdicers ........ .. iiiiiiiintiiieeaanneennnnns
Payroll - Other EmPloyees .......iiuiiierninnrenneennnens
Other Departmental EXpenses .........c.ieitieeneneenenncenas

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttineecenncoennanons

DEPARTMENTAL INCOME (LOSS) .ttt ttennnrnetnneeneennsnneeenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............icivennn.
ROOMS DEPARTMENT ..........0iiteenennns
FOOD DEPARTMENT ...........c0iiuvinnen.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........0iiiveennnn
OTHER DEPARTMENTS ............ciieuv.n

2-13

DOLLARS PERCENT
121,383,878 94.5%
7,086,435 5.5%
128,470,313 100.0%
21,984,005 17.1%
106,486,308 82.9%
531,481 0.4%
2,171,307 1.7%
2,403,820 1.9%
5,828,414 4.5%
681,275 0.5%
21,156,727 16.5%
37,541,228 29.2%
70,314,252 54.7%
36,172,056 28.2%

3,342
2,408
2,849
966
2,173
713

12,451



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Yeaxr 2012

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 21 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 527,923 477,128 90.38%
AUGUST ........ 524,033 454,197 86.67%
SEPTEMBER ..... 505,920 437,004 86.38%
OCTOBER ....... 524,395 469,945 89.62%
NOVEMBER ...... 486,360 363,245 74.69%
DECEMBER ...... 493,776 363,246 73.56%
JANUARY ....... 513,734 386,197 75.17%
FEBRUARY ...... 491,477 394,809 80.33%
MARCH ......... 526,725 457,583 86.87%
APRIL ......... 510,298 422,869 82.87%
MAY ........... 500,484 417,575 83.43%
JUNE .......... 482,247 414,455 85.94%
TOTAL ......... 6,087,372 5,058,253 83.09%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 24 .63 Per Room Per Day 23.39
Average Rooms

Average Slot Revenue Department Payroll

Per Room Pex Day 71.16 Per Room Pex Day 24 .34

Average Food Sales Average Room Rate

Per Room Per Day 35.97 Per Day 70.91



PER SQUARE FOOT ANALYSIS AND RATIOS 2-15

Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to §72,000,000

Amounts Represent 21 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 7,404 &,202

Coin Operated Devices 15 33,056 726

Poker and Pan 10 918 551

Race and Sports 13 4,392 443

TOTAL CASINO 21 31,703 773

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 52.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .. vttt it teneeeeeeeennans 93.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ctuieeeenneenn 258.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....¢ceeee.. 36.1%
TOTAL: COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24 .0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..t v i ittt inenneenensn 38.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 34.5%
RETURN ON INVESTED CAP I ALY . ... ittt ntentesneseneneennnnns -6.2%
RETURN ON AVERAGE ASSE T S* . .. ittt in e eenetneneneaennnenas -4.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2012
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh ......... e et ettt et ettt e e e e 2,283,869,843 3.8%
Receivables TOTAL ALLOWANCE
Casino 1,137,060,438 425,808,939 711,251,499 1.2%
Trade 376,480,221 13,379,895 363,100,326 0.6%
Sundry 6,207,456,583 1,579,960 6,205,876,623 10.3%
Notes 0 0 0 0.0%
Prepaid Expenses ........ e et e e e 196,300,449 0.3%
Other Current AsSSel S .. ..ttt it ittt ittt eeeeeneennes 10,326,865,675 17.1%
TOTAL CURRENT ASSE TS ..ttt ittt tttteneensnneeesnseetessesesen 20,087,264,415 33.3%
FPIXED ASSETS COST DEPRECIATION
Land 11,851,467,543 ........... 11,851,467,543 19.6%
Land Improvements 810,937,113 299,055,350 511,881,763 0.8%
Buildings & Improvements 19,402,715,896 5,124,037,941 14,278,677,955 23.7%
Furniture & Equipment 6,430,353,346 3,583,524,921 2,846,828,425 4.7%
Lease Improvements 33,605,871 8,244,039 25,361,832 0.0%
Construction in Progress 5,866,119,801 @ ........... 5,866,119,801 9.7%
TOTAL FIXED ASSE S .ttt ittt tieteensesoessenseaeseeeenennennas 35,380,337,319 58.6%
OTHER ASSE TS & i ittt it ittt s oeennaneseeeeseeneneeeeneeeeeeees 4,867,943,103 8.1%
O AL ASSE TS & i it i it ittt et teeeeeeeeeenossenseeeesecnasennns 60,335,544,837 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........cietiiiiinnnnnnnnnnnn 200,771,049 0.3%
Accounts Payable - Other .......... .00t iiiiiiinnnnnnnn 2,173,887,956 3.6%
Current Portion of Long-Term Debt ...........oiviuunennnn. 133,956,383 0.2%
ACCrUEd EBXPEISES .t ittt ttvmnaeeeennnananenenonseenneneens 752,347,208 1.2%
Other Current Liabilities ......... .ottt enennnnn 10,746,400,434 17.8%
TOTAL CURRENT LIABILITIES ..t ittt vt enntoneeeenencnsnenannenes 14,007,363,030 23.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,290,247,932 0 10,290,247,932 17.1%
Debentures & Bonds 2,502,065,337 92,657,959 2,409,407,378 4.0%
Notes 1,077,179,175 14,010,000 1,063,169,175 1.8%
Contracts 7,038,269 7,038,269 0 0.0%
Other 5,971,757,1752 20,250,155 5,951,507,597 9.9%
TOTAL LONG-TERM DEBT 19,848,288,465 133,956,383 19,714,332,082 32.7%
OTHER LIABI LI I ES . . ittt ittt ittt neeseeeneneonenenenanans 10,134,423, 060 16.8%
TO AL LI ABILI T I ES ..ttt ittt et ittt e aeeseseseneneeneeeneenns 43,856,118,172 72.7%
CAPITAL
Owners Capital Accounts ....... ittt iittnnennnn. 3,457,126,937 5.7%
Capital Stock & Other Capital ..........iitiiiinnnnnnn. 8,613,069,228 14 .3%
Retained Barming s . ...ttt ittt ittt et e e 4,409,230,500 7.3%
O AL AP I T AL & ittt ittt ettt it et i et tssesonseseneesenesensas 16,479,426,665 27.3%
TOTAL LIABILITIES AND CAPITAL. ..ttt it ittt ittt st ettt teeeeaans 60,335,544,837 100.0%

Average Asgsets Upper Quartile Median

Lower Quartile

2,623,284,558 3,417,484,913

1,387,015,159

814,972,844
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE

Other ..

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

.................................................

.................................................

.................................................

.............................................

5,041,456, 984
3,505,324,872
2,222,493,769
1,035,220,986
2,165,629,797
13,970,126,408

..............................................

.....................................

................................

981,500,560

12,988,625,848
7,433,552,763

5,555,073,085

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL: AND ADMINISTRATIVE EXPENSES

...................

gas, etC.) ... ...,

Taxes
- Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

- Other ... ... i e e e

172,667,337
264,355
35,375,301
647,011,691

1,062,102,377

192,904,308
5,539,215

2,395,553, 811

299,642,112
53,378,928
222,377,688
10,663,903
605,998,952
14,485,902
148,052,798
43,943,760
62,547,130
910,779,804

6,883,289,372

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Uppexr Quartile

-1,328,216,287

Median

Lower Quartile

36.
25.
. 9%

7.
15.
100.

15

7.

93.

53.

39.

=

NS

607,396,800 984,367,528

398,469,324

290,821,796

WO OORFOPRPOFHFONNJgOKMNP® OO

1%
1%

4%
5%
0%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccieuua..
Coin Operated Devices .........c.iiiiienenenennnenensnnns
Poker and Paml .. ... c.iniiennn e tneeeneeneneeeennannennas
RaCe BOOK . ...ttt ittt it tieettinatoeneaeacannannnns
S o - = T Tt U
TOTAL REVENUE .. ...ttt tiitenetsesosnsansenaseananssannneanes

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ... .iitititineernnonsneeenennnnananens
CoMMAiSSIONS .. i ittt it it ittt ite ettt
Complimentary EXDPeMSE . ...ttt eneneneneneenenennoennns
Gaming Taxes and LicensSes .........iieiiiernnennnnenennn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS ..t iiin i it inneeneteeneeeneeaeneeneeneennen
Payroll - Employee Benefits ........... ...
Payroll - Officers .. ...ttt ittt
Payroll - Other Employees ..........cuiiiiiintnennnennnns
Race Wire FeeS . ...ttt ittt i tineeieetetaanaennnn
Other Departmental EXpPemnSes ........cuvecineneeneennennn
TOTAL DEPARTMENTAL EXPENSES ...ttt tineeesreronnseeennnnns

DEPARTMENTAL INCOME (LOSS) ..t uiii it i tinssennonananenaenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... .. i i it ettt i e
Complimentary ROOMS . .t in it eneuennnneeneeneseenenns
TOTAL REVENUE ... . ittt i intnntnnoeetoneenneeansocananannanenn

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt tti it ieteenotneaeneaennnnns
Complimentary BXDENSE . . vt uuen e eneennnenenenenenaenenns
PayrOll - TaX@S ..ttt i it tot s e emeeneaneeetseenanenennnns
Payroll - Employee Benefits ............................
Payroll - Officers .........iiiiiiititeiiiieitannnnnnn
Payroll -~ Other Employees . ........c.c.iiitinennenennnnnn
Other Departmental EXpenses ...........iieiiimenneenennn.
TOTAL DEPARTMENTAL EXPENSES ... ...t ietnttnteneernnneennnas

DEPARTMENTAL INCOME(LOSS) ..t vi i in it in it aeeceeaecnennnnnn

DOLLARS

PERCENT

2,356,489,327
2,510,693,279

100,467,590
25,824,824
47,981,964

5,041,456,984

120,490,402
8,678,257

1,392,341,122

374,624,432
205,395,435
101,223,482
177,850,245
12,810,474
659,842,133
5,088,486
445,500,171

3,503,844,639

1,537,612,345

DOLLARS

46.7%
49.8%
2.0%
0.5%
1.0%
100.0%

2.4%
0.2%
27.6%
7.4%
4.1%
2.0%
3.5%
0.3%
13.1%
0.1%
8.8%
69.5%

30.5%

PERCENT

2,818,895,618

686,429,254

3,505,324,872

7,414,332
109,704,121
64,342,334
190,968,202
2,143,503
621,822,281
405,148,999

1,401,543,772

2,103,781,100

80.4%
19.6%
100.0%

0.2%
3.1%
1.8%
5.4%
0.1%
17.7%
11.6%
40.0%

60.0%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ SBaleS ..t ittt it ittt it ittt ittt ittt it
Complimentary Food Sales ........itiniiiniiniiinennnenns
TOTAL REVENUE . .. ..t ittt ittt ittt tenensasenennnsennsnnons

COST OF SALES &ttt ittt ittt st ansesaseaeseaeenneesanenaeasass
GROSS MARGIN ...t ittt it ittt nneennnsenaneeeenneenaeesnsenans

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ... v i ittt ittt onansnsnsenenensensnnnneans
Complimentary EXPENSE ...t er it ieeeeeneenaeeeneensanss
PayrToll - TaX@S ittt ittt ttneeneneneeesasnnnnenenssesons
Payroll - Employee Benefits ............. i
Payroll - Officers .. ... ...ttt iitieennnnnnn
Payroll - Other Employees .......... . iiiniinncneneonns
Other Departmental EXPenses ..........c.iiiiiiiieneansss

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt tneennnenesenas

DEPARTMENTAL INCOME(LOSS) ittt iiiineeeennnnanennanansnns

REVENUE
Beverage Sales ...ttt et e e
Complimentary Beverage Sales ............ ..ot
TOTAL REVENUE ... ...ttt i ittt it titetnsnenaennssensaseneansnss

COST OF SALES .t it ittt it i tnmesnneaeenaesenseeesaeesesaassss

GROSS MARGIN ..ttt it ittt mtit ittt st seensansaeanenesanseoas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . ..ttt ittt itta e taeatneeeeaaneonnseasnsn
Complimentary EXPENSE ... ...t intnetnnnenenennnenennnns
PayrOll — TaX@S ...ttt ittt e e
Payroll - Employee Bemefits ............... ... ... ... ...
Payroll - Offdicers ........io ittt
Payroll - Other Employees .............ciiiiniinenncnnnnn
Other Departmental EXPensS@S ..........eeeeeuncnenneennons

TOTAL DEPARTMENTAL EXPENSES ... ...ttt en it innnnnennenss

DEPARTMENTAL INCOME (LOSS) .« ittt ittt ittt tettee e enaannnnns

DOLLARS

PERCENT

1,860,255,513

362,238,256

2,222,493,769

620,520,598

1,601,973,171

1,669,783
19,107,459
89,886,878

225,301,782

5,055,757
748,655,239
137,344,863

1,227,021,761

374,951,410

DOLLARS

83
16
100

27.

72.

Jun

w
[0}

16.

W o o oo

1%
.3%
.0%

NNIONEFE O WwER
d° AP d° of o o of o°

PERCENT

712,075,467
323,145,519

1,035,220,986

163,253,395

871,967,591

226,663
24,539,807
22,178,910
53,073,441

179,396

161,269,343
183,936,084
445,403,644

426,563,947

68

31.

100

15.

84.

[«

15.

43.

41.

nNNNOo

.8%
2%
.0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

~

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,079,466,478 96.0%
Other Complimentary Items ..........coiiiinintnnenneonnnn 86,163,319 4.0%

TOT AL REVENUE & ...ttt it i tmteceteneeneeeeeenneeanenenenennnn 2,165,629,797 100.0%

COST OF SALES & ittt et etneneenanesenoeenanenesnsssanenneenenna 197,726,567 9.1%

GROSS MARGIN ..ttt itttteetoeeneeennoeeoeesonnesnoennoeennenns 1,967,903,230 90.9%

DEPARTMENTAL EXPENSES

Bad Debt BXDeISE it ittt ittt inenannanneecesnnennsennaneens 3,464,281 0.2%
Complimentary EXPeNSE ...t ut it eeeeeneneneennensennennens 20,649,486 1.0%
PayTOLll = TAXEE & vttt vttt oneeeneeeeneenennennenenennsnnnennnes 32,199,114 1.5%
Payroll - Employee Benefits ..........iiiiiiiniennnnnannn 61,653,768 2.8%
Payroll -~ OffiCeES ittt i ittt ettt et et e 2,096,741 0.1%
Payroll - Other Employees ........ccciiitreereneeennnnnnnn 324,717,502 15.0%
Other Departmental EXPeNSEeS ......eevereonnenennnacnnenns 410,958,055 19.0%
TOTAL DEPARTMENTAL EXPENSES ...ttt inetnoeneeesnenennns 855,738,947 39.5%
DEPARTMENTAL INCOME (LOSS) v ittt ittt tnteneennomeennennenans 1,112,164,283 51.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cuoeeneeesnannn 20,182
ROOMS DEPARTMENT ........cciiiiiunnnenn 17,503
FOOD DEPARTMENT .........tittiiiiiinnnnnn 20,941
BEVERAGE DEPARTMENT ..........00ccc.e.. 5,639
G & A DEPARTMENT ........iiivuineeennnn 13,301
OTHER DEPARTMENTS ......c.iiiiiininnnnnnn 8,195

B 85,761



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Yeaxr 2012
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,233,559
AUGUST ........ 2,249,335
SEPTEMBER ..... 2,179,418
OCTOBER ....... . 2,250,542
NOVEMBER ...... 2,159,297
DECEMBER ...... 2,210,786
JANUARY ....... 2,241,295
FEBRUARY ...... 2,109,346
MARCH ......... 2,250,090
APRIL ......... 2,177,940
MAY ........... 2,255,618
JUNE .......... 2,186,465
TOTAL ......... 26,503,691

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 96 .51

Average Slot Revenue
Per Room Per Day 102.82

Average Food Sales
Per Room Per Day 91.02

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,133,178 95.51%
2,119,713 94 .24%
2,032,055 " 93.24%
2,139,902 95.08%
1,908,475 88.38%
1,841,234 83.28%
1,981,351 88.40%
1,906,547 90.39%
2,105,107 93.56%
2,044,845 93.89%
2,125,068 94.21%
2,079,803 95.12%
24,417,278 92.13%
Average Beverage Sales
Per Room Per Day 42.40
Average Rooms
Department Payroll
Per Room Per Day 36.01
Average Room Rate
Per Day 143.56



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 23 24,301
Coin Operated Devices 23 71,711
Poker and Pan 19 4,275
Race and Sports 20 6,083
TOTAL CASINO 23 104,834

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL: CAPITAL TO TOTAL LIABILITIES ... .¢coecieeeananonnnenss
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....c.cveeeeennn
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL: COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...¢.tecsevvienanonnns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

*

- FORMULAS

.....................

............

............

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT
143.4%

37.6%
117.6%
31.9%
31.8%
5.9%
23.8%

21.3%

1.8%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

216
522
237
586

091
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Fiscal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... St e e s e s e et e et e e et 56,916,122 2.5%
Receivables TOTAL ALLOWANCE
Casino 8,740,700 1,805,501 6,935,199 0.3%
Trade 10,713,646 238,943 10,474,703 0.5%
Sundry 17,190,186 1,133 17,189,053 0.8%
Notes 0 0 0 0.0%
Prepaid BXPenSeS ... itiieenteeeeeeseneteteneenoenens . 15,599,282 0.7%
Other Current ASSebs . ... ...ttt ittt tnineennnnennnnnn 279,534,125 12.2%
TOTAL CURRENT ASSE TS .ttt ittt toseneneensnensesosenenneennes . 386,648,484 16.9%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928  ........... 589,602,928 25.8%
Land Improvements 6,467,757 2,445,874 4,021,883 0.2%
Buildings & Improvements 918,563,485 257,814,075 660,749,410 28.9%
Furniture & Equipment 386,078,069 315,109,686 70,968,383 3.1%
Lease Improvements 18,304,204 4,569,093 13,735,111 0.6%
Construction in Progress 17,829,820 ... 17,829,820 0.8%
TOTAL FIXED ASSET S .. i it it teetneeneeaeoeeeeteensenneennanas 1,356,907,535 59.3%
OTHER BSOS OE TS . ittt it ittt etenceeneeneeeeeseeeneeeneeeeneennes 543,841,921 23.8%
PO AL ASOE T S & ittt ittt atoneeoeeanesueeneneeeeaeaaensneeenena 2,287,397,940 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiuiiitietremenneenennnnn 19,909,626 0.9%
Accounts Payable - Other ........... ..t iiutemnnnennnnnnn 9,921,304 0.4%
Current Portion of Long-Term Debt ............ciiieinn... 30,314,268 1.3%
¥:Voloh ab =T B 5 1q o7 o F=] Y - 2 57,385,478 2.5%
Other Current Liabilities .........ciuiiiiiiiiiiennnnen 226,804,202 9.9%
TOTAL CURRENT LIABIL I TIES ...t it ittt eeeneeeeeenennnoensmes 344,334,878 15.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,689,618 317,441 4,372,177 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 418,335,628 28,253,480 320,082,148 17.1%
Contracts 195,904 88,657 107,247 0.0%
Other 88,262,274 1,654,690 86,607,584 3.8%
TOTAL LONG-TERM DEBT 511,483,424 30,314,268 481,169,156 21.0%
OTHER LIABI LI T IES & ittt it e teeasnseneensonenennenneseeeneeneaes 50,069,014 2.2%
TO AL LIABI LI T I ES . ittt ittt ettt titeeseeeeeneesmenneneesas 875,573,048 38.3%
CAPITAL
Owners Capital ACCoOUNES ... ...ttt ittt iiennenennnnn 1,124,878,081 49.2%
Capital Stock & Other Capital ...........c.iiiiiiuunnnnnn. 14,796,622 0.6%
Retained EBarming s ...ttt it ittt ettt ettt e 272,150,189 11.9%
O AL CAP I AL L ittt it i ettt ettt tee e e s eeeeeeeeeeeeeeaneans 1,411,824,892 61.7%
TOTAL LIABILITIES AND CAPIL AL ¢t it ittt ettt tmeee s teenennnn 2,287,397,940 100.0%
Average Assets Upper Quartile Median Lower Quartile
142,962,371 128,475,888 29,623,643 5,760,202
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Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

[0 A = 1< ol

GROSS MARGIN ... ..ttt iiii i iannenanennnnns

DEPARTMENTAL EXPENSES ........c0tetiieennnnnen- A

.............

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt BXpense .......c.tiiiiunteennnenannas

...................

512,574,421
154,067,447
143,044,348
75,656,253
60,322,516
945,664,985

77,283,622
868,381,363
517,233,312

351,148,051

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ...........ccocen..
Interest EXPENSE . ... . ¢ttt iennennns
Music and Entertainment ....................
Payroll TaXeS ...t viiieeneneonennennnnennns
Payroll - Employee Benefits ................
Payroll - Officers ........ ittt iimuiinennn.
Payroll - Other Employees ..................
Rent of Premises ........c. i iieenenann..
Taxes - Real Estate ........ ... i
Taxes and Licenses - Other .................

Utilities (Other than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ...ttt inennnns

Average Revenue Upper Quartile

.............

8,595,913
12,676
29,104,790
26,038,912
33,721,303
21,526,881
180,693
74,823,346
286,556
6,486,719
18,187,311
3,180,829
70,521,481
22,333,395
5,201,937
3,318,423
5,760,525
67,998,872
397,280,562

-46,132,511

Median

Lower Quartile

59,104,062 72,664,390

48,615,060

11,449,323

54

8
6
100

91.

54.

37.

IS

Moo odhMNOoORrHOCONOMWNWOO

2%
16.
15.
.0%
4%
.0%

3%
1%
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COMBINED INCOME STATEMENT - DETAIL
Figscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

............
............................
....................................

........................................

......................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL: DEPARTMENTAL: EXPENSES

.................................
......................................
............................
........................
« o a e
....................................
......................
...............................
........................
...................................
......................

........................

DEPARTMENTAL INCOME (LOSS)

..........................

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

.......................................
..............................

......................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

.................................
............................
..................................
......................
...............................
........................
......................
........................

DEPARTMENTAL INCOME (1LOSS)

..........................

.......

-------

.......

.......

.......

.......

.......

.......

.......

.......

.......

.......

.......

DOLLARS PERCENT
114,571,463 22.4%
385,707,750 75.2%

6,827,450 1.3%

1,570,048 0.3%

3,897,710 0.8%
512,574,421 100.0%

84,698 0.0%
15,632,467 3.0%
58,873,724 11.5%
42,027,353 8.2%

4,914,137 1.0%

9,877,692 1.9%

17,065,040 3.3%
0 0.0%
73,277,753 14.3%
253,330 0.0%
39,700,383 7.7%
261,706,577 51.1%
250,867,844 48.9%

DOLLARS PERCENT

120,051, 243 77.9%

34,016,204 22.1%
154,067,447 100.0%
248,404 0.2%
3,503,529 2.3%
4,904,234 3.1%
17,134,422 11.1%
0 0.0%
50,595,992 32.8%
23,037,796 15.0%
99,424,377 64.5%
54,643,070 35.5%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
oot Te B = == I
Complimentary Food SaAles . ...t anennaeaeeaeaanenn
TOTAL REVENUE ... . ittt ittt ttonotseesteenaeesenenaasanaens

COST OF SALES &ttt ittt iiieit ittt eeenaneeeenennaeeesas
GROSS MARGIN ...ttt it ittt trnntoneeenoseeiteneeeseennennnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe ... ...ttt tinnneetienaestenesenenns
Complimentary EXPeNSE .. ...ttt iieeetneneaeeaaaneenens
PayToll ~ TaXES ittt it ettt ae et ee ittt
Payroll - Employee Benefits .............. ... i,
Payroll - Officers ...ttt ittt i e e it e e
Payroll - Other Employees .......... .t iiiiiennennns
Other Departmental EXPENSES ... ...ttt tiinnteirionnnennns

TOTAL DEPARTMENTAL EXPENSES ... .ttt ittt tnntinneeeneannnns

DEPARTMENTAL INCOME (LOSS) . . ittt ittt ittt ceneieneenneannns

REVENUE
Beverage Sales . ... ittt ettt e e
Complimentary Beverage Sales .........ciiiieerinnrnnnnnens
TOTAL REVENUE . . . . . i it ittt it ittt ettt it teee et aseeaeenns

COST OF SALES & ittt ittt ittt ts st saseeassesasnaeaeeaneeenas

GROSS MARGIN . ... ittt ittt it it te it eeaneneeananennanaeanens

DEPARTMENTAL EXPENSES
Bad Debt BXPpenSe ... ...ttt ittt e e e e e e e
Complimentary EXPENSE .. ...ttt ittt ttenenereennnennsnns
Payroll - TaXKeS it ittt e e e e e e e e
Payroll - Employee Benefits ........... ... ...
Payroll - Officers ... ... .ttt ittt teieeanens
Payroll - Other Employees .......... .. ...
Other Departmental EXPensesS . ... ..ot ininienennnnann.

TOTAL DEPARTMENTAL EXPENSES ... ...t tiiteneennnenenn

DEPARTMENTAL INCOME (LOSS) .ottt ittt i it itie it e et eeeinnann

DOLLARS PERCENT
115,020,118 80.4%
28,024,230 19.6%
143,044,348  100.0%
52,934,024 37.0%
90,110,324 63.0%
670 0.0%
638,711 0.4%
6,516,849 4.6%
24,736,041 17.3%
0 0.0%
59,962,928 41.9%
5,219,036 3.6%
97,074,235 67.9%
-6,963,911 -4.9%
DOLLARS PERCENT
42,587,612 56.3%
33,068,641 43.7%
75,656,253  100.0%
19,246,339 25.4%
56,409,914 74.6%
0 0.0%
2,020,328 2.7%
2,278,411 3.0%
8,074,436 10.7%
0 0.0%
17,944,577 23.7%
5,427,029 7.2%
35,744,781 47.2%
20,665,133 27.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) : 2-29
Figcal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of 31,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 58,252,252 96.6%
Othexr Complimentarxy ItemsS . .........cciiiiiinerernennnnnns 2,070,264 3.4%

TOTAL REVENUE .. ...ttt ittt tinnnneneenneeennnnneaeneeannnnns 60,322,516 100.0%

COST OF SALES .ttt ittt it ieetneeeneeoeneeenaeseneennnnans 5,103,259 8.5%

GROSS MARGIN ..ttt it ittt raeenaeeenneeenensnseensnaeeansas 55,219,257 91.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPOINSE . ittt tneneeneneeneeeenseeenenenenns 637 0.0%
Complimentary BXPeNSE ... .c.iviivineeneeeeeenennnnennenns 320,906 0.5%
PAYZLOLl = TaBKEE i ittt vt menetneeneseeeeneseseseensaneaeens 1,145,725 1.9%
Payroll - Employee Benefits ............c.uuiiineennennnn. 1,900,183 3.2%
Payroll - Offdcers ..... .. ...ttt ittt 0 0.0%
Payroll - Other EmMpPloyees . ......c.viiuiinrinennnnnnennnns 11,822,630 19.6%
Other Departmental EXpPENSES . .....veeeenennnneeeneeeeennn 8,093,261 13.4%
TOTAL DEPARTMENTAL EXPENSES . .....ciiittinennnneneeenennenn 23,283,342 38.6%
DEPARTMENTAL INCOME (LOSS) .t it ititnnteneneeennneennennnenns 31,935,915 52.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....coecieeeeennnnnn 2,948
ROOMS DEPARTMENT ........ccceceeennnnnn 1,653
FOOD DEPARTMENT ......ciiverrnnnrnennnnn 2,169
BEVERAGE DEPARTMENT .......cciuvnunnennn 732
G & A DEPARTMENT ........0iittieennnnnn 1,844
OTHER DEPARTMENTS .. ......icivvenennnnn 407

2 9,753



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,0

Amounts Represent 16 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 261,346 237,855 91.01%
AUGUST ........ 267,989 230,050 85.84%
SEPTEMBER ..... 284,099 242,557 85.38%
OCTOBER ....... 294,551 258,524 87.77%
NOVEMBER ...... 278,761 222,022 79.65%
DECEMBER ...... 277,439 196,853 70.95%
JANUARY ....... 284,514 215,176 75.63%
FEBRUARY ...... 269,262 216,051 80.24%
MARCH ......... 283,496 250,168 88.24%
APRIL ......... 283,915 243,042 85.60%
MAY ........... 290,612 243,981 83.95%
JUNE .......... 284,019 238,689 84 .04%
TOTAL ......... 3,360,003 2,794,968 83.18%
PER ROCOM PER- DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 40.99 Per Room Pexr Day 27.07
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 138.00 Per Room Per Day 25.99

Average Food Sales Average Room Rate

Per Room Per Day 51.18 Per Day 55.12



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012

Clark

County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,385

Coin Operated Devices 16 27,122

Poker and Pan 5 1,609

Race and Sports 8 2,282

TOTAL CASINO 16 33,478

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .. ittt ittt e teeenesnennnn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... vt enennnnn
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t ittt e eneenennn.
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

*

- FORMULAS

Return on Invested Capital is equal to the total of net

GAMING REVENUE
PER _SQUARE FOOT

1,

PERCENT

1
1

4

income

{before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

12.3%

61.2%

10.0%

39.3%

18.4%

520
889
791
299

957
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COMBINED BALANCE SHEET
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12, 000,000

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. et ettt e et e 2,328,271 7.5%
Receivables TOTAL ALLOWANCE
Casino 241,713 101 241,612 0.8%
Trade 354,945 1,808 353,137 1.1%
Sundry 63,675 0 63,675 0.2%
Notes 0 0 0 0.0%
Prepaid EXPenSeS . ....cuuiinnnn e 1,018,704 3.3%
Other Current ASSELS ...ttt it ie e, 304,624 1.0%
TOTAL CURRENT ASSETS vttt ittt ittt et eeeeer e e 4,310,023 13.9%
FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
"Buildings & Improvements 912,118 74,880 837,238 2.7%
Furniture & Equipment 15,142,669 10,116,703 5,025,966 16.3%
Lease Improvements 14,418,438 842,498 13,575,940 43,9%
Construction in Progress 770,267 ..., 770,267 2.5%
TOTAL FIXED ASSE TS .ttt iit ittt it ettt e e i, 20,209,411 65.4%
OTHER ASSETS & ittt ittt ite i tee et et ot et e e e e e e i, 6,376,907 20.6%
TOT AL ASSE TS .+ . ittt it ittt te et ettt e e e e i 30,896,341 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ouiuiuimummunnnnnin. 497,279 1.6%
Accounts Payable - Other ...............ueuummueuninini. 11,367 0.0%
Current Portion of Long-Texrm Debt ............ooouueomn... 25,124,143 81.3%
Accrued EXPEIISES ..ttt vtttnn s et tme e, 3,644,133 11.8%
Other Current Liabilities ............ ... 0.0 uuuiiunno. . 487,106 1.6%
TOTAL CURRENT LIABILITIES . .vviii it teemeee e, 29,764,028 96.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,689,618 317,441 4,372,177 14.2%
Debentures & Bonds 0 0 0 0.0%
Notes 24,800,000 24,800,000 0 0.0%
Contracts 27,101 6,702 20,399 0.1%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 29,516,719 25,124,143 4,392,576 14.2%
OTHER LIABILITIES ...ttt ittt te e e e e e i 2,285,169 7.4%
TOTAL LIABILITLIES ..ttt ettt ettt e e e e e 36,441,773 117.9%
CAPITAL
Owners Capital Accounts .............c.ouurmmmuunnnnneo . 9,413,544 30.5%
Capital Stock & Othexr Capital ........uueuirnenni. . -650,501 -2.1%
Retained Earnings .. ........euucmueeennnee . -14,308,475 -46.3%
TOTAL CAPIT AL . .ttt ittt ettt e et e e e e e e i ~5,545,432 -17.9%
TOTAL LIABILITIES AND CAPITAL. .. u vttt ie e ee s ie e ememeannn 30,896,341 100.0%

Average Assets Upper Quartile Median

Lower Quartile

6,179,268 6,179,268



2-34 COMBINED INCOME STATEMENT - SUMMARY
Figcal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE
GaAMLIIG ottt it ettt ittt et aane et e
ROOME i i it i ittt it et e e teaeeseasaeeeseeesnneneneeneenens
2@ YooY

10} o0« 1=

COST OF SALES . i ittt it tiriteinnnanetetennoeneetesennennan
GROSS MARGIN ittt ittt it ittnnettneneeaseeenesoenaneenenns
DEPARTMENTAL EXPENSES ...ttt it ittt iiitatntnnentennneanes

DEPARTMENTAL INCOME (LOSS) ...ttt iitiittin it innneennnes

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.iiiiiiiiiiiineans
Bad Debl EXPERSE ..ttt it tiititinteeennenenaseetasnsenns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .......... ... ..
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etC.) ... iiiniinenn...
Equipment Rental or Lease .........eceiitiiienennnnnannnnn
INterest EXPEINSE .ttt i ittt tintnoneonosenuonesenenssnsnens
Music and Entertainment ............. ... . it
PayrOll TaXeS . it ittt ittt ittt ettt ittt e e e e
Payroll - Employee Benefits ........... ... i,
Payroll - Offdcers ..... ...ttt it i e
Payroll - Other Employees ...........ciiiiiiiiniiennnnnn
Rent Of Premises ... ...t itie ittt tte it
Taxes - Real Estate .... ... ittt
Taxes and Licenses - Other .......... ...,
Utilities (Othexr than Energy EXpPense) ...........ec..co..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ittt it i it ie e et e tneennnaneenas

Average Revenue Upper Quartile Median

Lower Quartile

6,077,714 6,077,714

DOLLARS PERCENT
19,105,984 62.9%
862,518 2.8%
903,017 3.0%
8,923,982 29.4%
593,069 2.0%
30,388,570 100.0%
2,511,887 8.3%
27,876,683 91.7%
17,814,689 58.6%
10,061,994 33.1%
562,565 1.9%

0 0.0%

6,183 0.0%
427,653 1.4%
2,275,036 7.5%
660,318 2.2%
47,365 0.2%
1,293,563 4.3%
286,556 0.9%
335,347 1.1%
366,404 1.2%
365,979 1.2%
2,453,028 8.1%
4,132,211 13.6%
101,599 0.3%
212,164 0.7%
337,118 1.1%
2,469,721 8.1%
16,332,810 53.7%
-6,270,816 -20.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of 31,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............coe0...
Coin Operated DeviCesS . ...iititiiteeneinerneeneennonennenns
Poker and Pan ........ceeevvuennannnn ettt
RACE BOOK ..ttt ittt ittt it taisaatesanenanneeanannes
L o o = T = T 3
TOTAL REVENUE . ... ..ttt eeeeennnnneneesennonaansnnneennees

DEPARTMENTAL EXPENSES
Bad Debt EXDeISE ..ttt iietetneeeenteereneeneennensennens
COMMLSSIOME it ittt ittt ittt ittt teenernaeeneneenenens
Complimentary EXPeNSE . ... ...t iiiietneeetineeneeneaeanens
Gaming Taxes and Licenses ................. et e
Preferred Guest Expenses {no complimentaries) ...........
PayXOll TaX@S . vvvtiinteeennseetonsesanoeasnenennannneens
Payroll - Employee Benefits ......... ...t
Payroll - Officers ........ciiiiiimimninieineennennennnnn
Payroll - Other Employees . .......iieimeteennnenennnennnn
RACE Wike FeOS ittt it iitttie e tectoneaeeeneenneennnns
Other Departmental EXPENSES .. ... .civierernenenenenennnns

TOTAL DEPARTMENTAL EXPENSES ..... .ttt tereecennanoannnnnas

DEPARTMENTAL INCOME(LOSS) .ttt iitiititniennneeeneneennnnnn

ROOMS DEPARTMENT

REVENUE
ROOM Sales ...ttt ittt ittt tieeteaeeneateensnneennnns
Complimentary ROOME . ...ttt iutneeneneneneneneneneneenns
TOTAL REVENUE ... ... ...ttt istitnnnnenennnsonecosnaneneas

DEPARTMENTAL EXPENSES
Bad Debt BXPeIISE ..ttt i i it et eneeneaneneeeeneennnennees
ComPlimentary EXPEINSE . ... vt enetenneenennenneenenneens
PayToOll -~ TAX@S . vt i it te ittt oeeeneneeeasenneneenenennn
Payroll - Employee Benefits .......... ... iiiiiiiinnnon..
Payroll - Officers .........iiit ittt tieiieteninnneannn
Payroll - Other Employees .........ciiitiernenneeinnnnnnnn
Other Departmental EXPENSES . ........oueeruennnnnennnnnnn

TOTAL DEPARTMENTAL EXPENSES . ... ... .0t rernettimernnnenenneas

DEPARTMENTAL INCOME (LOSS) .. ittt it ittt cti e eeenrnnnnnnnn

DOLLARS PERCENT
4,713,989 24.7%
14,391,995 75.3%
0 0.0%

0 0.0%

0 0.0%
19,105,984 100.0%
0 0.0%

553,133 2.9%
3,742,488 19.6%
1,739,996 9.1%
0 0.0%

755,864 4.0%
385,596 2.0%

0 0.0%
4,886,475 25.6%
22,560 0.1%
1,551,571 8.1%
13,637,683 71.4%
5,468,301 28.6%
DOLLARS PERCENT
599,031 69.5%
263,487 30.5%
862,518  100.0%

0 0.0%

6,421 0.7%
38,473 4.4%
78,311 9.0%

0 0.0%

339,944 39.4%
404,728 46.9%
867,877 100.6%
-5,359 -0.6%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Yoo N F- T = At 866,256 95.9%
Complimentary FOod Sales .. ...c.iiin i ennnnnnnn 36,761 4.,1%

TOTAL REVENUE . ... .ttt i tteeeeneesaneneasensssenonesessaas 903,017 100.0%

COST OF SALE S v i vt ettt ta s s oo aaeseetsaassonasensesesenesenens 626,840 69.4%

GROSS MARGIN vt it vt vttt e vt s eeeassoesensasessseeenensannnasoes 276,177 30.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ..ttt ittt iitiineensonnensnneesenneesosss 0 0.0%
Complimentary EXPEISE . ... ruinrinenenonananensansns 3,132 0.3%
PayroOll - TAXES . iv ittt it tennenasnaenoeeasennesoenasnons 31,374 3.5%
Payroll - Employee Benefits ............... ... i 60,708 6.7%
Payroll - Officers ... ..ttt ettt 0 0.0%
Payroll - Other Employees ............t it 284,249 31.5%
Other Departmental EXPensSes ........c.c.uivuneeennnennnnnnns 71,884 8.0%
TOTAIL DEPARTMENTAL EXPENSES ... ...ttt iiiiieintineeenenennns 451,347 50.0%
DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt ttnnoneeneannnas -175,170 -19.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...t it et e a et 6,236,491 69.9%
Complimentary Beverage SalesS .........c..uovueuennenennnnns 2,687,491 30.1%
TOTAL REVENUE ... . . i ittt ittt tntettenesaneneennnsesensensena 8,923,982 100.0%
COST OF SALES . i it it i it ot ts et seetntaneaneseeaesseeneeneases 1,885,047 21.1%
GROSS MARGIN ..t it i it ittt ittt neieeeansossssaeanesaeesneeas “ 7,038,935 78.9%
DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . ittt it en i nnneeeennsnennaenesenosesnnns 0 0.0%
Complimentary EXPeILSE@ ... ... v cntntinetneteaeennennnenans 18,367 0.2%
Payroll - TaX@S . i i ittt ey 197,767 2.2%
Payroll - Employee Benefits .............. ... ... ... ... 436,906 4.9%
Payroll - OLfiCerS ... ..ottt et 0 0.0%
Payroll - Other Employees ................. ... 1,461,248 16.4%
Other Departmental EXPENSES ........c.eeninenoenaannonanns 377,560 4.2%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt iiieieenneoss 2,491,848 27.9%

DEPARTMENTAL INCOME (LOSS) & ¢t it ittt ettt et e iaaeneeaes 4,547,087 51.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-37
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 593,069 100.0%
Other Complimentary Items .........ceiveiinennennnannnnns 0 0.0%

TOTAL REVENUE ......c.cttttttnnniienntnoooonennens e e 593,069 100.0%

COST OF SALES it vttt tnsrsneeeaesansasetoasesnsseansnansnasas 0 0.0%

GROSS MARGIN ...ttt tt ittt reoonatsanaeannenns e 593,069 100.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE .. ...ttt tentrneeneenanaaennaeennaneenns o] 0.0%
Complimentary EXPemSe ... ...:.cieerneeaeennneneneeananeenns 0 0.0%
PAYTOLl = XS i ittt e eennnecseeenenenesaneennnaneeenenens 23,371 3.9%
Payroll - Employee Benefits .........c.ciuiiiiiinineenennn 44,958 7.6%
Payroll - Officers ..........ciiiiiiiininntnnennnnnnnnnnn 0 0.0%
Payroll - Other Employees ........icitiiiieenneennncenan 172,419 29.1%
Other Departmental EXPEeNSES .. ...c..eieetneeenerannananans 125,186 21.1%
TOTAL DEPARTMENTAL EXPENSES .. .....iititteeeeneeneeannanens 365,934 61.7%
DEPARTMENTAL INCOME (LOSS) .+ttt teneeceeeeenneenaoanenannnn 227,135 38.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccteneenenns 232
ROOMS DEPARTMENT .......cuiuieeeneenennnn 18
FOOD DEPARTMENT ..........iiiiiinnnnnns 16
BEVERAGE DEPARTMENT ...........c.000... 60
G & A DEPARTMENT ........c.cuieeiiiennnnn 91
OTHER DEPARTMENTS .............ccucuunn 13

1 430



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 3,264 1,829 56.04%
AUGUST ........ 3,236 2,060 63.66%
SEPTEMBER ..... 3,137 2,162 68.92%
OCTOBER ....... 3,256 2,265 69.56%
NOVEMBER ...... 2,676 1,823 68.12%
DECEMBER ...... 941 697 74.07%
JANUARY ....... 2,781 1,653 59.44%
FEBRUARY ...... 2,531 1,478 58.40%
MARCH ......... 2,718 1,913 70.38%
APRIL ......... 2,631 1,639 62.30%
MAY ........... 2,985 1,576 52.80%
JUNE .......... 3,364 1,842 54.76%
TOTAL ......... 33,520 20,937 62.46%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 225.15 Per Room Per Day 426.23
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 687.40 Per Room Per Day 21.81

Average Food Sales Average Room Rate

Per Room Per Day 43.13 Per Day 41.20



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Xeno) 3 1,331 1,181

Coin Operated Devices 5 7,520 383

Poker and Pan 0 0 0

Race and Sports 0 0 0

TOTAL CASINO 5 8,318 459

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 14.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ceveveesnosoosancesss -15.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...t ceteecoecnann -18.6%
TOTAL: CURRENT LIABILITIES TO TOTAL LIABILITIES .......c.... 81.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt tneceneenann 114.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 103.4%
RETURN ON INVESTED CAPITALF . ... it etnseeeeenocecanennneess 36.5%
RETURN ON AVERAGE ASSETS* .. ...ttt eesoenonnsosasonasnas -18.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets legs average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2012

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 1l Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 = 1« 54,587,851 2.4%
Receivables TOTAL ALLOWANCE
Casgino 8,498,987 1,805,400 6,693,587 0.3%
Trade 10,358,701 237,135 10,121,566 0.4%
Sundry 17,126,511 1,133 17,125,378 0.8%
Notes 0 0 0 0.0%
Prepaid BXDeIlSES .ttt it ineenereetneneeeesennneeennnans 14,580,578 0.6%
Other CUurrent AsSSeb S ... ..ttt ittt ettt teeteneeneeennenn. 279,229,501 12.4%
TOTAL CURRENT ASSETS . ittt ittt teeeteneeesennaennenanseeneas 382,338,461 16.9%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928 ........... 589,602,928 26.1%
Land Improvements 6,467,757 2,445,874 4,021,883 0.2%
Buildings & Improvements 917,651,367 257,739,195 659,912,172 29.2%
Furniture & Equipment 370,935,400 304,992,983 65,942,417 2.9%
Lease Improvements 3,885,766 3,726,595 159,171 0.0%
Construction in Progress 17,059,553 ... .. ..., 17,059,553 0.8%
TOTAL FIXED ASSE TS L. ittt tereeeneeeneneeennacennnseneans 1,336,698,124 59.2%
OTHER ASSE TS it it ittt ittt et eeesnnoeanesseneneeseneeeeeneenas 537,465,014 23.8%
TOT AL ASSE TS ot i ittt i ettt eteenenessseseneenaesenseenenneenas 2,256,501,599 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........couieetteennenenanennns 19,412,347 0.9%
Accounts Payable - Other ........... ...t annnnn. 9,909,937 0.4%
Current Portion of Long-Term Debt .........ouiermmnnnnn. 5,190,125 0.2%
ACCTUEA EXPEIISES ¢ vttt v tet v e meeeneennseenneeeeseeeneeeenn 53,741,345 2.4%
Other Current Liabilities .......... it eeennennnnnn 226,317,096 10.0%
TOTAL CURRENT LI ABILI I ES .ttt i im et v mnneseeeeeeeeeenenenenes 314,570,850 13.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 393,535,628 3,453,480 390,082,148 17.3%
Contracts 168,803 81,955 86,848 0.0%
Other 88,262,274 1,654,690 86,607,584 3.8%
TOTAL LONG-TERM DEBT 481,966,705 5,190,125 476,776,580 21.1%
OTHER LIABIL LT IE S . ...ttt ittt it ittt ettt et eeeaneeaeeans 47,783,845 2.1%
O AL LI ABI LI T E S & ittt ittt et se s oeeosesnneeeseseeeanananas 839,131,275 37.2%
CAPITAL
Owners Capital AcCounts ..........iiiiiv et eeaeannan 1,115,464,537 49.4%
Capital Stock & Other Capital ..........c.couiiiieunnnnn.. 15,447,123 0.7%
Retained EBarnings . .......i it ittt et e e e e eeaan 286,458,664 12.7%
B O N TR 2 ) = 1 1 N 1,417,370,324 62.8%
TOTAL LIABILITIES AND CAPI AL . it vttt it e te et et e s eeeennenn 2,256,501,599 100.0%
Average Agsets Upper Quartile Median Lower Quartile

205,136,509 267,354,320 45,314,537 24,948,414



2-42 COMBINED INCOME STATEMENT

Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

- SUMMARY

DOLLARS

PERCENT

GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

..................................................
...................................................
....................................................
................................................
Other

...................................................

.............................................

.............................................

..............................................

.....................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt EXpense . ... ...t iitiintinnenteennenneanasnnenns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental Or Lease .........eieiiirmnnnennnennnnns
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ..... ... .. ittt
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

................................

........................................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile Median

493,468,437
153,204,929
142,141,331
66,732,271
59,729,447
915,276,415

74,771,735
840,504,680
499,418,623

341,086,057

8,033,348
12,676
29,098,607
25,611,259
31,446,267
20,866,563
133,328
73,529,783
0
6,151,372
17,820,907
2,814,850
68,068,453
18,201,184
5,100,338
3,106,259
5,423,407
65,529,151
380,947,752

-39,861,695

53

6
100

91.

54.

37.

NS

Lower Quartile

83,206,947 84,421,603 60,482,384

42,067,507

PFNOOONNORFROO®®ONMWNDWOO

. 9%
16.
15.
7.

7%
5%
3%

.5%
.0%

2%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........ceeeu..
Coin Operated Devices ..........viiiiiinoenneronaasensan
Poker and Pam .. .....cuieimiunint ettt neneataenennns
2= oS I = T o )
SPOXES POOL .. . ittt it i et et et
TOTAL REVENUE ... ...ttt ittt it ttensassessssnssnaessoness
DEPARTMENTAL EXPENSES
Bad Debt EXPeNnSe ... ...ttt ietiononentnosaruosasnnonos
COMMLESIONS ..ttt it ereseeenenensoeanuensenenn e
Complimentary EXPENSE . ......veeeoreeronnaraeaneoannsans
Gaming Taxes and LiCenSes . .......c'eeveeernreenennnennns
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaXes ...ttt itiis ittt eennoeeceaeanneansanonns
Payroll - Employee Benefits ............. it iiierenen..
Payroll - OffiCers .. .iiiiiiin ittt tiete et eaenaannanan
Payroll - Other Employees . ... .iuiiiitteeentnrenneeanans
Race Wire FeeS . ...ttt ittt ettt tnetonneennnensnenns
Other Departmental EXPEnNSesS ..........cuieveeenanencannas
TOTAL DEPARTMENTAL EXPENSES ......¢.tttterrecenorernscocanes
DEPARTMENTAL INCOME (LOSS) vt v vt euenceneeeaneennnnennanens
ROOMS DEPARTMENT
REVENUE
ROOM Sales ...ttt ittt it eatenetoaneeenaeennaneas
Complimentary ROOMS ... ..t reiineitmanreenennnenenenenns
TOTAL REVENUE . ... ..ttt iniiteoseasossossnesonaneasnnaaeenas

DEPARTMENTAL EXPENSES

Bad Debt BXPeIISE ...ttt intiteeneeennenneenenneeeenanens
Complimentary EXPeNSE . ......cueiiereenennennnans e e
PayrOll = TaXeS . ...ttt ttiateseetesesansaeeoeaoneans
Payroll - Employee Benefits ............. ... it iiienenn.
Payroll - Officers .......... . ittt iinininannnnnn
Payroll - Other Employees .. ... iretteettrenennenennenn
Other Departmental EXpPenses .........c.ceiuweneneneacnas
TOTAL DEPARTMENTAL EXPENSES . ...ttt ettt nnnneneeenenneesnoe

DEPARTMENTAL INCOME(LOSS) ...ttt it ittt ennnnneeonnns

2-43

DOLLARS PERCENT
109,857,474 22.3%
371,315,755 75.2%

6,827,450 1.4%

1,570,048 0.3%

3,897,710 0.8%
493,468,437 100.0%

84,698 0.0%
15,079,334 3.1%
55,131,236 11.2%
40,287,357 8.2%

4,914,137 1.0%

9,121,828 1.8%

16,679,444 3.4%
0 0.0%
68,391,278 13.9%
230,770 0.0%
38,148,812 7.7%
248,068,894 50.3%
245,399,543 49.7%

DOLLARS PERCENT

119,452,212 78.0%

33,752,717 22.0%
153,204,929 100.0%
248,404 0.2%
3,497,108 2.3%
4,865,761 3.1%
17,056,111 11.1%
0 0.0%
50,256,048 32.8%
22,633,068 14.8%
98,556,500 64.3%
54,648,429 35.7%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ SaleS vttt ittt et ittt ittt e e e e
Complimentary Food Sales ... ..t iin it eneineenenannannens
TOTAL REVENUE .. ..ttt ittt ennaseeroenerescaesssasssoseananos

COST OF SBLES ittt ittt ittt ittt teennannneenas
GROSS MARGIN ...ttt it ittt tnnetereeenneessnnsnaesenneennns

DEPARTMENTAL EXPENSES
Bad Debt BXPEISE . ..ttt tnnttneneetoensnannsenenaeesns
Complimentary EXPeNSE ... .. iieernneenneeenoeennseensos
PAyrOll ~ TaXES ittt ittt o ttmioseeesennnsesssenaneenessas
Payroll - Employee Benefits ............ciiieiiiiiienann.
Payroll - Officers ... ... ...ttt
Payroll - Other Employees .......i ittt ininnnnnenennn
Other Departmental EXpPenses .........cciiiuineitetennennens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt itineenneencennesan

DEPARTMENTAL INCOME (LOSS) .« ittt ittt tsttentaeseneeenneennn

REVENUE
Beverage Sales . ...t i et e et e e e
Complimentary Beverage Sales ........ ... iiiieiineaannns
TOTAL REVENUE ... .ttt ittt ittt ietetnaneresenenneeneenaess

COST OF SALES .t ittt ittt ettt e atnnssneassseeeeeenensnsnnns

GROSS MARGIN ...ttt ittt ittt ittt ittt ettt

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSe . ... i it ittt it ittt s st anaeteaannns
Complimentary EXPEeISE . ...ttt ettt nneeneneneneanns
PAYTOLL — TaXES v vttt it ittt ittt ente ettt et tanenannans
Payroll - Employee Benefits ............. .. ...
Payroll - Officexrs ..... ... ..t
Payroll - Other EmployeEes . ... ...ttt ittt nnnannnn
Othexr Departmental EXPEenses . .........c it minenneannnnn

TOTAL DEPARTMENTAL EXPENSES .. ...ttt iit ittt innnnensonnns

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt ittt teaeas s

DOLLARS

PERCENT

114,153,862
27,987,469
142,141,331

52,307,184

89,834,147

80.
19.
100.
36.

63.

3%
7%
0%

8%

2%

670 0.0%
635,579 0.4%
6,485,475 4.6%
24,675,333 17.4%
0 0.0%
59,678,679 42.0%
5,147,152 3.6%
96,622,888 68.0%
-6,788,741 -4.8%
DOLLARS PERCENT
36,351,121 54.5%
30,381,150 45.5%
66,732,271  100.0%
17,361,292 26.0%
49,370,979 74.0%
0 0.0%
2,001,961 3.0%
2,080,644 3.1%
7,637,530 11.4%
0 0.0%
16,483,329 24.7%
5,049,469 7.6%
33,252,933 49.8%
16,118,046 24.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........c.ovevunnecerenerannneas
TOTAL REVENUE ... ...ttt itettotennssnensensnesnnananss e

COST OF SBLES . ittt tettttnneeeaneessansonasnasnnasenssnenns
GROSS MARGIN ... voiv it inintennsoneeneansesoneennsanensannsas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ottt intstnvenetasenasnonecanaananas
Complimentary EXPeNSE . .uevereeteneneeenneeeeesnenenennns
Payroll - TaX@S ..ttt iitintienieseeenetnennoenosscnnasenes
Payroll - Employee Benefits ............. ..t
Payroll - Officers ....... ...t iniiiiiiianeaannnnns
Payroll - Other Employees . ...t iieinenreneeenneanannans
Other Departmental EXPENSES .........c.iiuiniiuenenerannaas

TOTAL DEPARTMENTAL EXPENSES ... ..t iceeeeeeeaasocssassananas

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt inteneanenanensonnenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........ccouveuvunn..
ROOMS DEPARTMENT ..........c0iiuiiieennnn.

2-45

DOLLARS PERCENT
57,659,183 96.5%
2,070,264 3.5%
59,729,447 100.0%
5,103,259 8.5%
54,626,188 91.5%
637 0.0%
320,906 0.5%
1,122,354 1.9%
1,855,225 3.1%
0 0.0%
11,650,211 19.5%
7,968,075 13.3%
22,917,408 38.4%
31,708,780 53.1%

2,716
1,635
2,153
672
1,753
394

9,323



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 258,082 236,026 91.45%
AUGUST ........ 264,753 227,990 86.11%
SEPTEMBER ..... 280,962 240,395 85.56%
OCTOBER ....... 291,295 256,259 87.97%
NOVEMBER ...... 276,085 220,199 79.76%
DECEMBER ...... 276,498 196,156 70.94%
JANUARY ....... 281,733 213,523 75.79%
FEBRUARY ...... 266,731 214,573 80.45%
MARCH ......... 280,778 248,255 88.42%
APRIL ......... 281,284 241,403 85.82%
MAY ........... 287,627 242,405 84.28%
JUNE .......... 280,655 236,847 84.39%
TOTAL ......... 3,326,483 2,774,031 83.39%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.60 Per Room Per Day 24 .06
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 133.85 Per Room Per Day 26.02

Average Food Sales Average Room Rate

Per Room Pexr Day 51.24 Per Day 55.23



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012

Clark

County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) i1 6,490 1,539

Coin Operated Devices 11 36,032 937

Poker and Pan 5 1,609 791

Race and Sports 8 2,282 299

TOTAL CASINO 11 44,914 999

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 121.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ittt eencansasocanns 168.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c00eeaven 450.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 37.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t ctereeceensonenns 41.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 37.0%
RETURN ON INVESTED CAPITAL* . ... ...ttt ereseeenscacencennoese 1.9%
RETURN ON AVERAGE ASSETS* . ...ttt ttieneeennennoersoeennanas 1.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets ig equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............ et et e e et 132,557,295 11.3%
Receivables TOTAL ALLOWANCE
Casino 1,095,423 428,147 667,276 0.1%
Trade 6,525,273 243,949 6,281,324 0.5%
Sundry 1,465,105 0 1,465,105 0.1%
Notes 3,003,229 0 3,003,229 0.3%
Prepaid EXPEISES .. ... ueiiiterteneneteneasennscananennns 16,381,926 1.4%
Other CUrYent ASSEES .. viiieeeeeeeeaoenoatosoasassecnnens 119,795, 440 10.2%
TOTAL CURRENT ASSETS ..ttt tesaosssaeosarnassosnnssassossansoseas 280,151,595 23.8%
FIXED ASSETS COST DEPRECIATION
Land 81,175,293 L ...iieeees 81,175,293 6.9%
Land Improvements 22,771,946 17,176,355 5,595,591 0.5%
Buildings & Improvements 557,682,291 153,339,614 404,342,677 34.4%
Furniture & Equipment 206,314,612 166,808,187 39,506,425 3.4%
Lease Improvements 3,366,427 2,802,294 564,133 0.0%
Construction in Progress 19,110,470 ..., 19,110,470 1.6%
TOTAL FIXED ASSETS ..t ittt i teeeenasnssnssssessssssnsnnosans 550,294,589 46 .8%
OTHER ASSE TS &t i it ittt taeeseeeeeasensneasesssscssssassssassen 344,952,732 29.3%
TOT AL ASSE TS & i vttt etennnaseeeeeeceannsensscesannansaanssns 1,175,398,916 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......ciiiiiniittenennnnneeennns 8,418,706 0.7%
Accounts Payable - Other ........ .. it iiiiiinnnnnnn 55,974,169 4.8%
Current Portion of Long-Texrm Debt ............ccouiuvnonn.. 1,022,795 0.1%
AcCrued EXPENSES .t tvreteneneeenannnnannsnnsasnanassoeens 39,683,294 3.4%
Othex Current Liabilities .......ciii ittt eneronannsas 179,610,752 15.3%
TOTAL CURRENT LIABILITIES ... c.c.t it tertenssosocecnsncnansnsnns 284,709,716 24 .2%

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 295,991, 255 0 295,991,255 25.2%
Debentures & Bonds 0 0 0 0.0%
Notes 63,049,626 0 63,049,626 5.4%
Contracts 508,445 508,445 0 0.0%
Other 188,878,979 514,350 188,364,629 16.0%
TOTAL LONG-TERM DEBT 548,428,305 1,022,795 547,405,510 46 .6%
OTHER LIABIL T T RS & ittt i et et e eeesosanansssassionanassasesens 40,227,609 3.4%
TOT AL LI ABI LT T IS it it v vttt oot eesoaenneeeanesenssasesaesesees 872,342,835 74.2%
CAPITAL
Oowners Capital ACCOUNLS ....... .t tiiiiinmnenneerenranannn 131,637,001 11.2%
Capital Stock & Other Capital ............. ..., 156,640,736 13.3%
Retained Barnilgs ... ...ttt iuinntinennenanacnaanannnns 14,778,344 1.3%
TOT AL CAP I T AL & ittt ittt o aeeeenensensnesesesaaseessassanenseas 303,056,081 25.8%
TOTAL LIABILITIES BND CAPIT AL . ... vttt o eeassnsonsannsannessas 1,175,398,916 100.0%
Average Asgsgets Upper Quartile Median Lower Quartile
130,599,880 225,933,193 71,686,203 36,068,784



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
16 7111 1 o T L 460,025,000 64.2%
3o T 11 92,183,697 12.9%
2 T T 78,208,628 10.9%
B2 TRt S af= o £ 40,323,903 5.6%
10 F o 2 = P 45,772,258 6.4%

TOTAL REVENUE ... ...ttt ittt ittt ttnannsaenanecenennnanas 716,513,486 100.0%

COST OF SALES ittt it ittt it tte et eeasoentesnssaneanaensnsns 58,908,517 8.2%

GROSS MARGIN ... ittt vttt tosenneenoossneenseseaeneenensennas 657,604,969 91.8%

DEPARTMENTAL EXPENSES . ...ttt ittt titentnnneasoeanensnses 376,250,246 52.5%

DEPARTMENTAL INCOME (LOSS) ittt vt annesersnoannereennnnns 281,354,723 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ... .......iiiiiiiiiiiiiiaea. 17,966,207 2.5%
Bad Debt EXPEISE . ..ttt ittt tnttnenneeonnenssecesnananss 21,830 0.0%
Complimentary Expense (not reported in departments)...... 11,002,428 1.5%
Depreciation - Buildings ............c..iiiiiiiiaiiienrnnn 16,192,488 2.3%
Depreciation and Amortization - Other ................... 36,197,085 5.1%
Energy Expense (electricity, gas, etc.) ................. 16,273,334 2.3%
Equipment Rental Or LEASE ... ... tritenrerenennaeonneanan 935,165 0.1%
Interest EXPeNSe ... .. ittt it inennennoneaneneeaeaannennes 48,054,345 6.7%
Music and Entertainment .. ... ...ttt ittt 4,257,422 0.6%
PAYTOLL TAXES i i it teveenonassseseensesnanaseenenseensess 4,010,833 0.6%
Payroll - Employee Benefits ........... ... ..., 9,127,106 1.3%
Payroll - Officers ...... ...ttt 2,606,876 0.4%
Payroll - Other Employees ... ... ... .t iiiinerenennnnnnn 42,716,351 6.0%
Rent Of PremiSes .. i it it i it it e et ee e et eaeossasaaesenanas 950,698 0.1%
Taxes - Real Estate ... ... ittt ittt et eieaeneens 5,412,420 0.8%
Taxes and Licenses - Other ...... ...t ittt riinneennenn 2,916,114 0.4%
Utilities (Other than Energy EXpense) ...........coeeeee.. 5,191,578 0.7%
Other General and Administrative Expenses ............... 54,162,991 7.6%
TOTAIL GENERAI, AND ADMINISTRATIVE EXPENSES ................. 277,995,271 38.8%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . i i it it ittt i it ittt e te i s an e 3,359,452 0.5%

Average Revenue Upper Quartile Median Lower Quartile
79,612,610 133,795,901 55,532,599 37,541,420




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........ceeeeueees
Coin Operated DeviCes .. .....cciiieiiiennenaneeaasnnsnas
Poker and Pan ........... et et e e ae et et
RACE BOOK it ittt ittt tte it e ctetannsecasasaenesssssannnsss
= e T = S oo
TOTAL REVENUE . ... ittt tieoennnsesseaossonosnsssanssnseesesons

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........cciiiiunnnn ettt
CommMisBSionSs ...v.ir it ittt ittt ittt ittt
Complimentary EXPEOIISE ... e i iiteeoeenosnoeenssosonsnans
Gaming Taxes and LiCensSes .......c.iit i innrncnenencsans
Preferred Guest Expenses (no complimentaries) ...........
PAYLXOLl TAXES .t it ittt enuteenotetnonnaessoeesonesssansensas
Payroll - Employee Benefits ............ .00t iiiiiinevnannn
Payroll - Officers ........ciiiiiiiiiiiiinennenenaennnnn
Payroll - Other Employees .. ......ititiiiiieteieenoeneennnns
Race Wire FeeS . ...t iiitiiiiiit ittt itaneetenennennnens
Other Departmental EXPEensSes .........ciiitittenierennnanes

TOTAL DEPARTMENTAL EXPENSES ..... .t ittt etennneenanennnnnns

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ittt ennnns

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ...ttt ittt ittt ittt ttnetoteeneeasioesscsananes
Complimentary ROOMS .. .ivt ittt ineetnnenensenennesncennns
TOTAL REVENUE ...ttt ittt ttnoeneassseeasssenenaensnsesonons

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE .. ...ttt ittt reneennnseeenanensnnanans
Complimentary EXPEeNSE . . ...t iutounronennronesseansennaannens
PayToll - TAXES & ittt ettt ctoneenseetennsanesnaeaseeaseann
Payroll - Employee Benefits ............... ... .. ...
Payroll - Officers ...... ..ttt
Payroll - Other Bmployees ....... .ttt etoneennneennnnn
Other Departmental EXpenses ...........oeiiieitcneenannnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iunnroncennnnsnns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt i iaieeeanns

DOLLARS PERCENT
45,314,565 9.9%
408,144,641 88.7%
3,678,179 0.8%
1,592,346 0.3%
1,295,269 0.3%
460,025,000 100.0%
18,400 0.0%
4,047,441 0.9%
99,749,950 21.7%
38,877,576 8.5%
764,716 0.2%
5,019,388 1.1%
9,594,378 2.1%
1,651,504 0.4%
34,984,608 7.6%
272,367 0.1%
36,811,488 8.0%
231,791,816 50.4%
228,233,184 49.6%
DOLLARS PERCENT
51,298,060 55.6%
40,885,637 44.4%
92,183,697 100.0%
53,549 0.1%
623,746 0.7%
2,410,809 2.6%
5,545,513 6.0%
476,972 0.5%
23,529,111 25.5%
16,649,592 18.1%
49,289,292 53.5%
42,894,405 46.5%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2012

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
) o Yo Yo R £ N Y = T O 47,316,737 60.5%
Complimentary Food Sales . ... ..ttt innnneananen 30,891,891 39.5%

TOTAL REVENUE . ...ttt ittt teie sttt anteetnnseenssnssennnaees 78,208,628 100.0%

COST OF SALES i it i it e it it et at et tsesennsnenseeanensnesens 32,723,597 41.8%

GROSS MARGIN ...ttt it i it ittt ittt e taeenosenseanensnseneas 45,485,031 58.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ..ttt ittt rennneneeenannnnanesasas 1,239 0.0%
Complimentary EXPENSE . ...ttt eneeneenennnnennss 458,585 0.6%
PAyYOll ~ TAXE@S i i viiivinwnnentnoenseneennnasasenssssanss 3,212,617 4.1%
Payroll - Employee Benefits ............. ... ... i, 6,705,233 8.6%
Payroll - Officers .. .. ..ttt tii i 685, 955 0.9%
Payroll - Other Employees ..........c.ciiiuriuinnnnannnaeans 26,955,246 34.5%
Other Departmental EXPENSES . ... vuiiererennnnoonnnensons 5,403,846 6.9%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it ittt teaanenannns 43,422,721 55.5%

DEPARTMENTAL INCOME (LOSS) - v i it i ettt it ettt inseeeennnenaesns 2,062,310 2.6%

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i i e e 11,874,976 29.4%
Complimentary Beverage Sales ............ciiiiteneaenne.. 28,448,927 70.6%

TOTAL REVENUE . ... i it it ittt it vossnenasesoseeennasnneeeeas 40,323,903 100.0%

COST OF SALES & it i ct ittt nneenoeensseneenanseneensssnasneeas 11,426,768 28.3%

GROSS MARGIN ...ttt ittt ittt ts ettt tnseeseseanansenenens 28,897,135 71L.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. .t vttt itvtintneennnenneeseannaneneesss 59 0.0%
Complimentary EXDeNSEe . ... ... ituitentneenaneecenonnnsens 11,786 0.0%
Payroll ~ TaX@S ..t i it ittt ittt iteae et 1,053,735 2.6%
Payroll - Employee Benefits ............. ... .. ... ... 2,497,908 6.2%
Payroll - Officers .... ... ...t 159,179 0.4%
Payroll - Other Employees ............c.c.oniineeenenennnns 7,353,515 18.2%
Other Departmental EXPENSES ..........c.coeenueennncennns 1,474,222 3.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ite it inesnneennas 12,550,404 31.1%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt it et ieeeinnnannas 16,346,731 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .......... et ettt e e et
TOTAL REVENUE .. it ttt it ttennneanoeeeannsennneesenennonneens

COST OF SALES ..t iiiitiittetnenonsosocteaenennasenananeens

GROSS MARGIN ... vt itetiientninneeneeteestecetonaeaennenanan

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe ... ...ttt it ittt ittt taneasnenenennnnenns
Complimentary EXPENSE . ... eeteetnneeennreennnenneneens
PayrOll ~ TaXeS .. it ittt it ittt ettt et
Payroll - Employee Benefits .................cciuiiiinn..
Payroll - Officers ... ... ittt ittt ittt
Payroll - Other Employees . .......ciiiiininvrnnnnnnennnns
Other Departmental EXpPensSes ..........oenvenneennennneens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt rineenennnneenennnannns

DEPARTMENTAL INCOME(LOSS) ...ttt iittan e inenenneneneeennn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......citceiurnnnnnnn
ROOMS DEPARTMENT ........itieeeueennnnnn
FOOD DEPARTMENT .......ceiteeeennnnnnnn
BEVERAGE DEPARTMENT .......cciiceueennn
G & A DEPARTMENT ...........c.c0iciuu.n.
OTHER DEPARTMENTS ......ccicevieennnnnn

2-53

DOLLARS PERCENT
41,582,556 90.8%
4,189,702 9.2%
45,772,258  100.0%
14,758,152 32.2%
31,014,106 67.8%
647 0.0%
2,518,703 5.5%
576,919 1.3%
1,606,014 3.5%
155,313 0.3%
5,594,121 12.2%
28,744,296 62.8%
39,196,013 85.6%
-8,181,907 -17.9%

1,649

1,079

1,609

459

1,508

284

6,588



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 313,732 239,292 76.27%
AUGUST ........ ) 312,550 208,389 66.67%
SEPTEMBER ..... 300,557 186,385 62.01%
OCTOBER ....... 310,472 188,773 60.80%
NOVEMBER ...... 300,673 166,037 55.22%
DECEMBER ...... 307,154 142,294 46.33%
JANUARY ....... 310,605 166,502 53.61%
FEBRUARY ...... 291,990 187,872 64.34%
MARCH ......... 312,807 209,404 66.94%
APRIL ......... 302,440 196,772 65.06%
MAY ........... 310,978 186,973 60.12%
JUNE .......... 294,643 194,442 65.99%
TOTAL ......... 3,668,601 2,273,135 61.96%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.93 Per Room Per Day 17.74
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 179.55 Per Room Per Day 14.06

Average Food Sales Average Room Rate

Per Room Per Day 34.41 Per Day 40.55



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012

Clark

County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOOT

Pit (Includes Bingo and Keno) 9 5,904 853

Coin Operated Devices 9 39,177 1,158

Poker and Pan 5 1,164 605

Race and Sports 7 2,355 175

TOTAL CASINO 9 47,560 1,075

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 98.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..t teeeeecncnasncnas 34.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c00eeees 106.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......c.0... 32.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .t ieereneoneenns 60.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.5%
RETURN ON INVESTED CAPITALY* .. .. ¢ttt teeteeneoeneensecnnsnna 5.9%
RETURN ON AVERAGE ASSETS* . ...ttt ittt tntencenenesnsnsansns 4.3%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2012
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......c...... et ettt et 98,369,076 3.8%
Receivables TOTAL ALLOWANCE
Casino 9,972,265 3,303,585 6,668,680 0.3%
Trade 9,468,021 405,432 9,062,589 0.4%
Sundry 2,244,032 0 2,244,032 0.1%
Notes 1,265 4} 1,265 0.0%
Prepaid BXPeNSES .. ...ttt inetnnenneeeanecaeonnannennsas 32,156,114 1.3%
Other CUYTENt ASSEES ..t v ittt it eeeneeenneeeanoesanseannns 117,099,405 4.6%
TOTAL CURRENT ASSET S ..ttt ttteteeetsonseeososnasosasessessansas 265,601,161 10.3%
FIXED ASSETS CcOsT DEPRECIATION
Land 314,804,064 @ ......c0een 314,804,064 12.3%
Land Improvements 16,781,502 19,173,569 ~-2,392,067 -0.1%
Buildings & Improvements 1,469,483,172 209,600,865 1,259,882,307 49.0%
Furniture & Equipment 390,313,952 261,293,820 129,020,132 5.0%
Lease Improvements 12,785,998 4,793,070 7,992,928 0.3%
Construction in Progress 18,689,045 = . ...... .. .. 18,689,045 0.7%
TOTAL FIXED ASSETS ittt it tenteeeesocesasscsnssesasssansanss 1,727,996,409 67.3%
OTHER ASSE TS &t i it ittt e teneeeeeanosneesnescasesanceesonasssasa 575,317,608 22.4%
TOT AL ASSET S . i ittt it ettt cssevsssoensssansssscsssasasssaasanse 2,568,915,178 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......c.iiiiiiiiiienennnennennns 16,896,823 0.7%
Accounts Payable - Other ........... ittt innnnennnns 271,399,299 10.6%
Current Portion of Long-Term Debt .............ciiiueeen. 7,568,556 0.3%
Accrued EXPEISES . ...ttt ittt eaesetceennnseannnnnaneesas 29,378,502 1.1%
Other Current Liabilities ........ciiiiimeiennnnnnnnas 52,711,293 2.1%
TOTAL CURRENT LIABILITIES ......ct ittt inersoessnsennsseas 377,954,473 14.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 14,683,673 180,000 14,503,673 0.6%
Debentures & Bonds 0 0 0 0.0%
Notes 19,539,601 3,322,686 16,216,915 0.6%
Contracts 915,911 490,870 425,041 0.0%
Other 450,146,609 3,575,000 446,571,609 17.4%
TOTAL LONG-TERM DEBT 485,285,794 7,568,556 477,717,238 18.6%
OTHER LIABILI T IES .ttt it ittt teeensoeessoaonenaneeneonassssnns 1,094,785 0.0%
TOT AL LIABILIT IS . ittt ittt i it eneeeossasoeaesenenssssnsnnoea 856,766,496 33.4%
CAPITAL
Owniers Capital Accounts .........i.iiniiieeennneannannnnns 206,755,919 8.0%
Capital Stock & Other Capital ........ ... .ot 1,134,062,590 44 .1%
Retained BaXrnings .........iiiiiienneenaneeaneneaeennenn 371,330,173 14.5%
TOTAL CAPTTAL « v vt v ettt e et e et et et et ettt 1,712,148,682 66.6%
TOTAL LIABILITIES AND CAPI T AL, ... i vttt vttt e s oeensesoneeseas 2,568,915,178 100.0%
Average Agsets Upper Quartile Median Lower Quartile

82,868,232

67,229,129 14,492,113

2,324,586



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

DOLLARS

PERCENT

REVENUE

1 ] o o 1=

857,094,479
75,068,003
163,884,593
61,098,424
67,656,683

1,224,802,182

COST OF SALES ittt ittt ittt ttnenes s aatneeneenaneeesnanas
GROSS MARGIN .ttt ittt it iee st s eaasnanennnnenanenassssnnnans
DEPARTMENTAL EXPENSES .. ..ttt tiiieeeneneoneennennennns

DEPARTMENTAL INCOME (LOSS) ..t ivviiii ittt tiiiintinannnaness

116,246,883

1,108,555,299

625,904,556

482,650,743

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............cciiuiiiiiiiaanan
Bad Debt EXPEeNSE ...ttt ittt ittt e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ........ ..t iiiiiiiiiinnnnnan.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........... ... ...
Equipment Rental or LEaSe .........iitiiuritennennnennnn.
Interest EBXPeNSE . ... ittt it ittt it ttnneennanaseaneas
Music and Entertainment ......... ...ttt
PAYTOLL TAXES . ittt n ittt tennetteentnneeenenennneenenens
Payroll - Employee Benefits ............. ... ...
Payroll - Officers ..... ...ttt
Payroll - Other Employees ........ ..t iinineennnnnnns
Rent Of PremiSes ... v it ittt ittt ittt it ennen
Taxes - Real Estate ..... ...ttt titinnennnnnnn
Taxes and Licenses - Other .......... ...
Utilities (Other than Enexgy Expense) ............cuveeu..
Other General and Administrative Expenses ...............
TOTAL: GENERAL AND ADMINISTRATIVE EXPENSES .........c.cc0n0...

29,791,727
761,610
9,625,264
71,567,480
29,754,780
25,019,643
2,950,905
43,270,663
3,343,903
7,332,500
15,392,936
6,004,403
75,459,543
3,503,177
8,534,444
4,367,393
5,216,691
108,141,920
450,038,982

NET INCOME (1,0SS) BEFORE FEDERAL: INCOME TAXES AND
EXTRAORDINARY ITEMS .. . ittt it it e i e it e eeieaneenn

32,611,761

Average Revenue Upper Quartile Median

Lower Quartile

7

1
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5
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39,509,748 41,680,092 11,452,409

4,339,184

0

3

5.
5.
0.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Boulder Strip Area
with Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVAICES .. ...ttt ineeeeeeeeeneneanneneenns
Poker and Pan ............... ettt et i i et e e
RACE BOOK ...t iiiiiiiti ittt ienetseeceaenannennnenenan
] T ot o = B T O
TOTAL REVENUE ... ..ttt ititeteeneennocsettonanoannascnunnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt ttnttarsonensenarecannenanas
COmMMLSSAiONS & ittt ittt ittt et e tneeenaeaanaaanannans
Complimentary EXDEIMSE .. ...uuereeeeaneenenesnesnennennnenn
Gaming Taxes and Licenses .........eeeeeveneenn e e
Preferred Guest Expenses (no complimentaries) ..........
PAYTXOLL TaX@8 ..t ivii i ititteceetoeeosenaneneneneeeaennes
Payroll - Employee Benefits ............ciiuiiiiinnennnn.
Payroll - Officers ......ciiiiiiineiireeneneneenennennnn
Payroll - Other Employees .......cciiitinennenneenennann
Race Wire FeesS ... ..t iiiiiitttneneeenarneneneennnennnens
Other Departmental EXpenses .............eemeenneneennnn
TOTAL DEPARTMENTAL EXPENSES . ..... .t uiuieeennnnnnnannnnnn

DEPARTMENTAL INCOME({LOSS) ..t iiitntarannnsncnnenncnennens

ROOMS DEPARTMENT

REVENUE

ROOM SaAlEE &ttt ittt ittt ettt ttetsennoeeseseseeeneenenennan
Complimentary ROOME ...t vitir it enteeeneneneeenennnns
TOTAL REVENUE . ...t ittt ittt eetnseneeeenanensoseenseneeans

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ........i ittt enuereneneneannnnenn
Complimentary BXPEISE .. .uvervnnenneneenenneenasnenennnns
PAyTOll - TaAX@S .o vv ittt it ittt it et esteaa e s aaaaaaannan
Payroll - Employee Benefits ..............iiiiiiiennnnn.
Payroll - Officers .......... it enennnnnnannnnn
Payroll - Other Employees ...........cciieineennennnnnnnn
Other Departmental EXpPemsSes ..........c.coevermmnennnenn.
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt eenneaetenanenennn

DEPARTMENTAL INCOME (LOSS) ..t titint ittt et tneee e

DOLLARS PERCENT
65,981,201 7.7%
739,637,144 86.3%
8,536,970 1.0%
11,669,661 1.4%
31,269,503 3.6%
857,094,479  100.0%
2,092,599 0.2%
8,904,471 1.0%
105,517,077 12.3%
66,724,283 7.8%
23,262,300 2.7%
9,862,086 1.2%
18,201, 795 2.1%
2,006,963 0.2%
69,503,645 8.1%
2,334,223 0.3%
89,545,055 10.4%
397,954,497 46.4%
459,139,982 53.6%
DOLLARS PERCENT
54,738,246 72.9%
20,329,757 27.1%
75,068,003 100.0%
68,060 0.1%
1,874,228 2.5%
2,405,375 3.2%
5,071,361 6.7%
331,969 0.4%
21,740,095 29.0%
12,280,851 16.4%
43,771,939 58.3%
31,296,064 41.7%




2-60

Fiscal Year 2012
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE
o Lo o N = 1= Y -
Complimentary Food Sales . .....i.iiinieienrntnnnenraenannn
TOTAL REVENUE .. ... ittt ittt ie sttt aeeessoneeeeoasasenssens

COST OF SALES i ittt ittt ittt ttonesasesenanenonsenaasonseens
GROSS MARGIN ittt it ittt aaenoeesonnenanseneanssansesaneenns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt iiiiinennnnnnerenenenaoanonsas
Complimentary EXPENSE . ...t eeiuienenenenneernnnencosenns
PAYTOLlLl - TAXES vttt vt tenaesasennenaenasenasesesssassns
Payroll - Employee Benefits ........... ... 0.
Payroll - Officers ... ... ...ttt it eannn
Payroll - Other EmpPlOyeesS ... ... iitineteienneeneeceanns
Other Departmental EXPENSES . ... reeennrnroaeosaassnn

TOTAL DEPARTMENTAL EXPENSES .. ..ttt eteraeeneonanennsoensson

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales .. ...t e e e e e
Complimentary Beverage Sales ..................coiiinnn.
TOTAL REVENUE ... ..ttt ittt ittt onnnenesensnesensesacssssasssa

COST OF SALES .ttt ittt sttt s estotseaseaasanaesasnsnssesasns

GROSS MARGIN - - v vt e eee e e e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad DebL EXPEISE . it ittt it ittt itteteeenntenonsaaaaesen
Complimentary EXPEISE . ... ttnueineneneaeeneeentnensonens
PAayroll - TaXES . ittt ettt seteaaa e
Payroll - Employee Benefits ............. ... ...,
Payroll - OffiCers ... ...ttt ittt
Payroll - Other EmplOyees .........iiiirineeninnennnnnns
Other Departmental EXPENSES .. ...t inetenenaeneenenns

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

115,736,403
48,148,190
163,884,593

73,809,733

90,074,860

7,456
2,042,246
9,602,836

19,332,733
1,024,183
77,097,940

70.6%
29.4%
100.0%
45.0%

55.0%

s P
WSO UMK O
@

o

.0%

15,003,600 .2%
124,110,994 75.7%
-34,036,134  -20.8%
DOLLARS PERCENT
21,941,046 35.9%
39,157,378 64.1%
61,098,424  100.0%
19,171,196 31.4%
41,927,228 68.6%
0 0.0%

538,917 0.9%
2,572,824 4.2%
5,299,140 8.7%
35,007 0.1%
17,911,213 29.3%
4,058,344 6.6%
30,415,445 49.8%
11,511,783 18.8%




COMBINED INCOME STATEMENT - DETAII, (CONTINUED)
Fiscal Year 2012
Clark County - Boulder Strip Area
With Gaming Revenue of 31,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .. .....uitireetonnnnanaennannnn
TOTAL REVENUE ...ttt ittt it tnenetasoeeeseaneneaeenennsen

COST OF SALES .. ittt titniinnetnastnenoteeesasaaneanaanasanss

GROSS MARGIN . ... iiitiiiittintanetinsneeeeteneseansenesnneass

DEPARTMENTAL EXPENSES
Bad Debt BXpensSe . ...ttt sotneeeteneanneeennnns
Complimentary EXPEISE . .. .ivineeeenernerneneeanaennenenens
Payroll =~ TaXeS ..ttt i ittt ettt enenneeneeaaeenen
Payroll - Employee Benefits ...........ciieiiinennnnnnnn.
Payroll - Officers ....... .t iiiiiniineeeenrneneenennnnn
Payroll - Other Employees .. ....ciiiitntteeeinenenennennnn
Other Departmental Expenses ...... e ettt e

TOTAL DEPARTMENTAL EXPENSES ...ttt teenneeennnnnneeen

DEPARTMENTAL INCOME (LOSS) .t ittt tietaneneneeaeneeaennnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cuovvviuennnennn
ROOMS DEPARTMENT . ....ccooieeensennannnn
FOOD DEPARTMENT ..........tiiiienananns
BEVERAGE DEPARTMENT .........ccouvuunnn
G & A DEPARTMENT ........coiiuemennnnnn
OTHER DEPARTMENTS . .......oucieeeennaens

2-61
DOLLARS PERCENT
65,234,574 96.4%
2,422,109 3.6%
67,656,683  100.0%
23,265,954 34.4%
44,390,729 65.6%
0 0.0%
954,439 1.4%
1,396,049 2.1%
1,923,176 2.8%
159,726 0.2%
10,652,807 15.7%
14,565,484 21.5%
29,651,681 43.8%
14,739,048 21.8%

2,832
737
2,982
774
1,359
450

9,134



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 109,372 92,236 84 .33%
AUGUST ........ 109,404 83,314 76 .15%
SEPTEMBER ..... 105,749 85,348 80.71%
OCTOBER ....... 109,379 92,382 84 .46%
NOVEMBER ...... 105,892 82,930 78.32%
DECEMBER ...... 108,459 78,877 72.73%
JANUARY ....... 109,391 81,439 74 .45%
FEBRUARY ...... 102,791 82,046 79.82%
MARCH ......... 108,968 95,261 87.42%
APRIL ......... 105,685 87,716 83.00%
MAY ........... 109,315 85,694 78.39%
JUNE .......... 105,548 87,218 82.63%
TOTAL ......... 1,289,953 1,034,461 80.19%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 63.78 Per Room Per Day 59.06
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 715.00 Per Room Per Day 28.56

Average Food Sales Average Room Rate

Per Room Per Day 158.43 Per Day 72.57



PER SQUARE FOOT ANALYSIS AND RATIOS 2-63
Fiscal Year 2012
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 7,634 617

Coin Operated Devices 30 24,474 1,007

Poker and Pan 8 1,925 554

Race and Sports 15 3,958 723

TOTAL CASINO 31 29,543 936

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 70.3%
TOTAL CAPITAL TO TOTAL LIABILITIES . ...ttt tnreenenneeeennn 199.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cveeeeenn 453.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 44.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .t ittt teeeennnenenenn 47.6%
TOTAL: REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 43 .4%
RETURN ON INVESTED CAPITALX ... .. 't oeetenonenceneonnannneens 3.8%
RETURN ON AVERAGE ASSETS* ... . ..ttt tnnnnnneneenaeenns 3.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2012

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

CURRENT ASSETS
Cash
Receivables

Cagino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

COMBINED BALANCE SHEET

CURRENT LIABILITIES
Accounts Payable - Trade

Accounts Payable - Other
Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Moxrtgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

ASSETS
DOLLARS PERCENT
................................. 191,145,971 3.6%
TOTAL ALLOWANCE
8,823,949 3,775,072 5,048,877 0.1%
38,777,271 924,735 37,852,536 0.7%
22,619,091 56,139 22,562,952 0.4%
9,614,823 0 9,614,823 0.2%
........................................ 49,077,322 0.9%
.................................... 243,027,369 4.6%
...................................... 558,329,850 10.6%
COST DEPRECIATION
440,584,671 ... 440,584,671 8.4%
91,984,350 37,147,436 54,836,914 1.0%
2,469,349,304 347,697,466 2,121,651,838 40.3%
599,418,561 437,160,691 162,257,870 3.1%
47,648,690 21,830,412 25,818,278 0.5%
17,306,341 ......e.... . 17,306,341 0.3%
........................................ 2,822,455,912 53.6%
.............................................. 1,883,831,600 35.8%
.............................................. 5,264,617,362  100.0%
LIABILITIES AND CAPITAL

................................ 23,893,521 0.5%
................................ 28,948,741 0.5%
....................... 532,770,352 10.1%
........................................ 81,588,767 1.5%
............................... 57,958,933 1.1%
................................. 725,160,314 13.8%

TOTAL OWING CURRENT PORTION
40,584,874 40,477,550 107,324 0.0%
31,250,000 1,000,000 30,250,000 0.6%
302,395,243 22,148,692 280,246,551 5.3%
2,318,912 702,755 1,616,157 0.0%
917,145,491 468,441,355 448,704,136 8.5%
1,293,694,520 532,770,352 760,924,168 14.5%
......................................... 106,331,271 2.0%
......................................... 1,592,415,753 30.2%
................................. 1,391,065,538 26.4%
........................... 1,736,969,539 33.0%
....................................... 544,166,532 10.3%
............................................. 3,672,201,609 69.8%
.............................. 5,264,617,362 100.0%

TOTAL LIABILITIES AND CAPITAL

Average Agsets

Upper Quartile

Median

Lower Quartile

101,242,642

40,629,585

3,835,875

634,733



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

REVENUE

DOLLARS

PERCENT

10 ) 5 o 1=

1,465,558,240

196,605,579
286,986,896
115,545,224
200,130,221

2,264,826,160

COST-OF SALES .ttt it ittt it tnraeeasenseasnseeeanssneneeees
GROSS MARGIN ..ttt ittt ittt e tnesenneneseasoenesanaeasnessssns
DEPARTMENTAL EXPENSES . ...ttt it tn it taneeansanoeneonsnns

DEPARTMENTAL INCOME (LOSS) .ttt iittiinninnenneneennnnnons

243,428,913

2,021,397,247

1,081,765,017

939,632,230

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. ...,
Bad Debt BEXDeIISE ...ttt ittt ittt ie st aennsennaeeenaeeans
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............ ...
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ............ ...,
Equipment Rental Or LEaSe .........cuiteiennemaneenananenn
Interest BXPeNSE .. ...ttt it et enenenosnenosaaaneneenns
Music and Entertainment . ..... ... ..ot iiininneneeannns
Pay¥OLll TaX@S it iti i ittt eaeeeaneenesensennenseennsn
Payroll - Employee Benefits ................ ...
Payroll - Officers ........ ...t iiiiiiiinnnnnnn
Payroll - Other Employees ............titiiniteennennnnns
Rent of PremisSes .. ... iiiiin it initeinnienneenenneeennnns
Taxes - Real Estate ..... ... . iiiiiiiiiiiiitnennnnns
Taxes and Licenses - Other ......... ... . ...
Utilities (Other than Energy EXpense) .........ccceeeeeo..
Other General and Administrative Expenses ...............
TOTAL: GENERAL AND ADMINISTRATIVE EXPENSES ..........c.ccu...

51,738,713
166,257
39,899, 040
112,536,796
72,457,014
44,889,344
5,930,530
86,405,254
5,343,712
12,874,537
27,324,751
11,157,126
142,372,834
14,857,598
18,051,332
7,522,905
10,024,438
-293,228,642
370,323,539

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. it vttt ittt tenesasenennennsnessses

569,308,691

Average Revenue Upper Quartile Median

Lower Quartile

64.
8.
12.
5.
.8%
100.

8

10.

89.

47.

41.

[}
=
o

25.

43,554,349 63,093,241 5,923,600

2,252,634
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........ccevve...
Coin Operated DeviCeS ... iu vttt irnneneeroreoonsososoanss
Poker and Pamil .. ... ocviienetieneeneeneacnonseassnsennennn
RACE BOOK .ttt ittt ittt ittt iesnaneeoaneeasenasaaneaansan
2o 0 ol - T > Yo 3 I
TOTAL REVENUE .. ...ttt teeetnesnasssesnesncananas e e e e

DEPARTMENTAL: EXPENSES

Bad Debt EXPEINSE . ...ttt it itnnetennennenennoanensens
811 =T o3« =
Complimentary EXPENSE . ... .. ceiiitiiiiineeneeeoeenensnns
Gaming Taxes and LicCenses .........ciuiiiiitnrnnnnannenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS8 .....veeunveennnoocnons ettt e
Payroll - Employee Benefits ...........cciiiiiinnnnnnnnn
Payroll - Officers . ...ttt it neenonnenas
Payroll - Other Employees ..........iiiiiminernnnnonnnns
RACE WiXe FeES ...t ittt it ittt ittt inennnnnnnans
Other Departmental EXpenses .............ccieivienneneann
TOTAL DEPARTMENTAL EBXPENSES .. ... civiteseennstononnensonas

DEPARTMENTAL INCOME (LOSS) . vttt teveennenenseenseesacananns

ROOMS DEPARTMENT

REVENUE

ROOM SaLle8 . ittt i ittt ittt ittt it ttanaaeanoeeeencennnaas
Complimentary ROOMS . ...ttt onnernetaesnaseaenenns
TOTAL REVENUE .. ..ttt iineteeneceensssasssasssscanssonsaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..ttt ittt eeteneennosesanseennseseans
ComplimentarYy EXPENSE ... ...t tininenneneesnnseecananannn
PayroOll -~ TAXE@S ... viie it tinerntenoeessnentoanenneseesas
Payroll - Employee Benefits ............ ... iiieenn.
Payroll - Officers ......... ..ttt iniinennaanaans
Payroll - Other Employees ...........ciitcimeenennennenns
Other Departmental EXpenses ..........c..ceeeeuiueeeucnenns
TOTAL DEPARTMENTAL EXPENSES ...... ittt eatoesocacsrnnnas

DEPARTMENTAL INCOME (LOSS) .. ii ittt iiiiiiaiisneneneannsns

DOLLARS PERCENT
161,673,715 11.0%
1,234,607,216 84.2%
20,204,218 1.4%
18,632,893 1.3%
30,440,198 2.1%
1,465,558,240 100.0%
-158,504 0.0%
24,201,500 1.7%
167,489,478 11.4%
119,755,078 8.2%
3,979,574 0.3%
17,717,568 1.2%
32,573,242 2.2%
10,471,794 0.7%
120,609,824 8.2%
1,929,820 0.1%
134,108,214 9.2%
632,677,588 43.2%
832,880,652 56.8%
DOLLARS PERCENT
147,775,220 75.2%
48,830,359 24.8%
196,605,579  100.0%
52,446 0.0%
3,430,894 1.7%
5,102,211 2.5%
12,325,770 6.2%
87,218 0.0%
48,730,504 24.8%
32,137,788 16.3%
101,866,831 51.8%
94,738,748 48.2%
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Fiscal Year 2012
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...ttt ittt i ittt s
Complimentary FOOd SalesS . ...t inetnnareenneineannn
TOTAL REVENUE .. ... ittt ittt ittt tteceaaeentessonasaosnsansans

COST OF SALES ..ttt ittt ittt ittt ittt
GROSS MARGIN ... ittt ittt ittt ittt eteeemesaneeesannnannas

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...ttt it tinneantonenneennneonnneen
Complimentary EXPEeISE . ..t vtteneeenneeeonesenaseneenns
PayTOll ~ TaXeS it e ittt it tttnnnetessetetonennnnnannas
Payroll - Employee Benefits .......... .ottt nnnn.
Payroll - Officers ....... . .ttt ittt iiiinnnannan
Payroll - Other Employees ... ... ..ttt iinnnnnnnnens
Other Departmental EXPENsSesS . ... ...t nneneeeeeannn

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tnnntoteennnas

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales . ... ...t e e e
Complimentary Beverage Sales ..........ciuiiiiiiiennnnnnns
TOTAL REVENUE . .. . ittt i it ittt e ettt ieeae st enaas

COST OF SALES . i ittt ittt ittt sttt aneeesteeeneenanesnnnas

GROSS MARGIN ..t ittt ittt e et i e ettt e ee et e aaeeaaneanns

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ... ittt it ittt it it e e
Complimentary EXDEISE . . uvtn et eenneeeaneseanneeenenns
Payroll - TaXes ...ttt in it ittt it i i e e
Payroll - Employee Benefits ........... ... .. ... ... .. ...
Payroll - Officers ........ ... i,
Payroll - Other Employees ......... ... iiuiiinnnnnnennnn
Other Departmental EXPEnSEeSs ............ctiiiennenneeens

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt titiennnnnnn

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
202,722,549 70.6%
84,264,347 29.4%
286,986,896  100.0%
126,767,808 44 .2%
160,219,088 55.8%
42,970 0.0%
3,714,032 1.3%
15,519,715 5.4%
34,219,422 11.9%
664,651 0.2%
136,219,864 47.5%
20,350,966 7.1%
210,731,620 73.4%
-50,512,532 -17.6%
DOLLARS PERCENT
41,652,837 36.0%
73,892,387 64.0%
115,545,224  100.0%
36,111, 446 31.3%
79,433,778 68.7%
56 0.0%
1,948,333 1.7%
4,261,287 3.7%
8,742,671 7.6%
313,388 0.3%
29,959,273 25.9%
6,265,431 5.4%
51,490,439 44.6%
27,943,339 24.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c..iuiiiiiiiiinnnnenn.
TOTAL REVENUE ... ...ttt it eenneononanonnnnsnnannnonnsss

COST OF SALES ..t ittt ittt etteeestasosnassssssssennanananss

GROSS MARGIN .......ctvvennnnncennnsns ettt

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ...t iiiiieeretioensceesneioeansssennnas
Complimentary EXDEISE .. .. .cvveeetinrenonnonnennsonnecnnsan
PAYTYOLll - TAXES it ittt noncesesennsseaastsansasssennnnss
Payroll - Employee Benefits ...........ciiiiiiiiiiiiinnn.
Payroll - Officers ...... ittt it ennnnennnnns
Payroll - Other Employees .....c.cuiieetiitiiirenennoeeennnns
Other Departmental EXPenses ..........iciiteinuinenereennn

TOTAL DEPARTMENTAL EXPENSES . ...ttt tittieesnsnanoanacanas

DEPARTMENTAL INCOME (LOSS) vt ivitinmntnencncnennensaeennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........¢cceeuiennennn
ROOMS DEPARTMENT ...........00ttiveenennn
FOOD DEPARTMENT ........0ittiimernnnannns
BEVERAGE DEPARTMENT .........¢conveenvnn
G & A DEPARTMENT ........iiieieerennnn
OTHER DEPARTMENTS ............ccceu...

DOLLARS

PERCENT

188,111,526
12,018,695
200,130,221

80,549,659

119,580,562

-7,517
12,000, 464
2,996,016
5,391,794

32,171
28,768,822
35,816,789
84,998,539

34,582,023

4,962
2,672
5,171
1,196
2,830

1,931

18,762

94.0%
6.0%
100.0%

40.2%

59.8%
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2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 379,248 282,028 74 .37%
AUGUST ........ 366,010 258,300 70.57%
SEPTEMBER ..... 354,963 254,483 71.69%
OCTOBER ....... 364,754 275,452 75.52%
NOVEMBER ...... 352,068 249,037 70.74%
DECEMBER ...... 339,032 235,838 69.56%
JANUARY ....... 367,201 256,356 69.81%
FEBRUARY ...... 341,973 256,844 75.11%
MARCH ......... 367,636 293,607 79.86%
APRIL ......... 355,267 278,975 78.53%
MAY ........... 367,251 278,265 75.77%
JUNE .......... 355,403 279,648 78.68%
TOTAL ......... 4,310,806 3,198,833 74.20%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 50.54 Per Room Per Day 36.12
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 385.96 Per Room Per Day 20.71

Average Food Sales Average Room Rate

Per Room Per Day 89.72 Pexr Day 61.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012

Clark

County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 52 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 26 9,447
Coin Operated Devices 49 26,533
Poker and Pan 14 2,024
Race and Sports 21 5,177
TOTAL CASINO 52 32,362

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......c¢vuieeeeeeeeeeenss
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...:voveeveennnn.
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..t cveurueennnnennns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

*

-~ FORMULAS

...................

.....................

GAMING REVENUE
PER SQUARE FOOT

PERCENT

77.

230.

506.

45

15.

0.

44.

40.

15.

12.

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

0%

6%

4%

.5%

6%

653
950
713
421

871
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COMBINED BALANCE SHEET
Figcal Year 2012
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ........ C et e e et e et et et et C et e e 21,141,965 7.5%
Receivables TOTAL ALLOWANCE
Casino 705,396 94,822 610,574 0.2%
Trade 1,959,662 0 1,959,662 0.7%
Sundry 922,022 0 922,022 0.3%
Notes 0 0 0 0.0%
Prepald EXPeISEE & ittt ittt ttntnneeeneeneeeneeesnenneeneas 7,309,559 2.6%
Other Current ASSelS ... vttt tte et eeeteneeesoneneeneasas 4,721,740 1.7%
TOTAL: CURRENT ASSOE TS i ittt ittt et eeenenenseeeneneneneonnenns 36,665,522 13.1%
FIXED ASSETS COST DEPRECIATION
Land 20,339,869 ..., 20,339,869 7.2%
Land Improvements 6,728,634 3,365,584 3,363,050 1.2%
Buildings & Improvements 260,513,935 77,725,589 182,788,346 65.1%
Furniture & Equipment 186,314,701 160,212,730 26,101,971 9.3%
Lease Improvements 0 0 0 0.0%
Construction in Progress 5,228,564 ... ...... 5,228,564 1.9%
TOTAL FIXED ASSET S . ittt it tmeteeneeeeennneensneneeneneennnn 237,821,800 84.7%
OTHER ASSE T S & ittt ittt tseeneeneeneeeeeeeeeeseneeeeneenennas 6,180,365 2.2%
TOT AL ASSET S & ittt ittt ittt s aeseeeneneeeeenseneeeeaceneeenneen 280,667,687 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiitimmnennenneenens. 1,533,778 0.5%
Accounts Payable - Other ......... ...ttt entnneennnn 317,247 0.1%
Current Portion of Long-Term Debt .............c.eeiunennnn 2,976 0.0%
ACCIUEA EXPDOIISES & vttt vt e eneneneenensneseensenneeeenas 6,954,426 2.5%
Other Current Liabilities ...........imimiiiimmnennnnnn 1,393,064 0.5%
TOTAL CURRENT LIABILITIES ..t t it ee e teeenneeenseeneenennns 10,201,491 3.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0] 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 33,857,500 0 33,857,500 12.1%
Contracts 29,562 2,976 26,586 0.0%
Othexr 106,650,436 0 106,650,436 38.0%
TOTAL ILONG-TERM DEBT 140,537,498 2,976 140,534,522 50.1%
OTHER LI ABI LT IS .. ittt it ittt tet ot tenssanenesseesenenannas 2,696,371 1.0%
TOTAL LIABIL I T IS & .ttt it teanaseneeneneennssneeenseeeeeeenens 153,432,384 54.7%
CAPITAL
Owners Capital ACCOUNLS . ........ittiriemenetereannnnnn 0 0.0%
Capital Stock & Other Capital ...........c.viiimunnvnnnnn 70,854,283 25.2%
Retained Earmilgs .. cii it i ettt ee ettt eeeeeeneann 56,381,020 20.1%
O R O N I 1 1 127,235,303 45.3%
TOTAL LIABILITIES AND CAPIT AL . &ttt it ittt ittt et eessennnans 280,667,687 100.0%

Average Assgets Upper Quartile Median

Lower Quartile

46,777,948 80,783,356 54,148,376

8,685,070



2-74

Fiscal Year 2012

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.

REVENUE

Otherxr

COST OF SALES

GROSS MARGIN ...ttt ittt ittt e tstensassonsesnnesaannsesnssas

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

....................................................

................................................

...................................................

.............................................

166,720,424
15,606,490
29,039,099
17,236,580

8,620,051

237,222,644

.............................................

.....................................

................................

20,624,067
216,598,577
89,220,657

127,377,920

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Othexr ........... ... ...
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

........................................

........................................

TOTAL GENERAL, AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile Median

18,233,544
0
10,786,551
6,387,493
13,044,147
5,861,949
231,351
3,700,195
4,328,819
1,426,003
493,763
710,000
15,922,283
352,920
2,202,371
903,249
1,379,234
6,501,370
92,465,242

34,912,678

Lower Quartile

39,537,107 68,433,384

41,758,626

10,660,449

70

6.

12

7.

3

100.

91.

37.

53.

W

14.
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.3%
6%
.2%
3%
.6%
0%

ONOPLUVHJIdWNOANOOARH DU IUTON
G A A O° A0 O° P I P O° OF O° P Of O OF I o of

~
e



COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2012
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............ceev...
Coin Operated Devices ....... ..ot iiiiiiiininiienenannonns
Poker and Pall .. ...ttt it ittt ettt ettt
RaCe BOOK ittt it tiieetneanantioneseennanas et e e
SPOTtES POOL .. it i i i i e e i e i e
TOTAL REVENUE . ...ttt iittentesossesocssosasessanascasssnens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt iiitiiarenernneeenenttnnsoneensenns
107e] 111111 = 7= o T
Complimentary BXPENSE . ... cveeeteneeannsnssncsnenonas e
Gaming Taxes and LiCeNSES .. ... .. ieit ittt ncnnoconsncnns
Preferred Guest Expenses (no complimentaries) ...........
PAyXOll TaKesS .t v ittt eeeesensnesetosenaneseaseosanasneas
Payroll - Employee Benefits ............. .. i
Payroll - Officers .........ciiiiiiiiiiiiiiiiinninnanannnn
Payroll - Other Employees .........cciiiimiiitinennnnannn
RACE WAire FeES ...ttt i ittt in it etsesaentnseassesaseeenns
Other Departmental EXpenses .........ciietiiiiereninceans

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ettetnnennenaannns

DEPARTMENTAL INCOME(LOSS) .. vttt ennminnnnenanenenennnnnn

ROOMS DEPARTMENT

REVENUE
ROOM SaleS ittt ittt it ittt tetenetsetnenaseenananenas
Complimentary ROOMS ... .i it ittt neeuieeaaoneinsneeeenannsnn
TOTAL REVENUE .. ..ttt it tntonunnrosssossnasesasnananonsans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. .. ii it tneeennnnateetesoeecnnenanenaas
Complimentary EXPEISE ... ..ttt iiiieeeneenenernaeneennas
PayrOll - TaAX@S ..t ittt ittt et ettt ae et et
Payroll - Employee Benefits ........... ...
Payroll - Officexrs ......... ittt ieiieeinaanaenaaenn
Payroll - Other Employees . ... ... ciiniinienetnnennenansns
Other Departmental Expenses .............cc.oiiieiniinnnnn.

TOTAL DEPARTMENTAL EXPENSES . ..... ¢ttt toeeeeeseecennesansns

DEPARTMENTAL INCOME (LOSS) ..ttt ittt e aie it et ineaneeannan

DOLLARS PERCENT
32,289,937 19.4%
130,094,520 78.0%
2,621,595 1.6%
395,034 0.2%
1,319,338 0.8%
166,720,424  100.0%
140,892 0.1%
32,565 0.0%
27,796,717 16.7%
14,299,960 8.6%
0 0.0%
2,044,582 1.2%
1,155,647 0.7%
0 0.0%
11,316,711 6.8%
76,726 0.0%
2,960,051 1.8%
59,823,851 35.9%
106,896,573 64.1%
DOLLARS PERCENT
11,996,333 76 .9%
3,610,157 23.1%
15,606,490 100.0%
0 0.0%

291,073 1.9%
594,246 3.8%
319,380 2.0%

0 0.0%
7,138,926 45.7%
3,425,127 21.9%
11,768,752 75.4%
3,837,738 24.6%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . i ittt ittt ittt ettt e et ettt tee st 14,820,702 51.0%
Complimentary Food Sales .......iiiiiiiieeneeennennaennns 14,218,397 49.0%

TOTAL REVENUE ...ttt it ittt it tnn ittt tanenaonenenes 29,039,099 100.0%

COST OF SALES 1t ittt ittt sae e tnoeeaeneenstnetnenoennssnseess 13,751,953 47.4%

GROSS MARGIN . ittt ittt osatnoeessesnoeeeesnesssenenennesnesans 15,287,146 52.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSE . ittt ittt ittt ittt 0 0.0%
Complimentary EXPEISE . .ttt ettt nnaetonnseesnneansseean 1,090,781 3.8%
PAYTOLl - TaXeS .o ittt ittt it stettes ittt eansnnnnenns 996,356 3.4%
Payroll - Employee Benefits ........... ... . i, 468,059 l1.6%
Payroll - Officers ....... ...ttt 0 0.0%
Payroll - Other Employees .......... it 9,892,122 34.1%
Other Departmental EXPENSES .. ...ttt tnnnneeessenannns 1,429,539 4.,9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt teitneneennnennennn 13,876,857 47.8%

DEPARTMENTAL INCOME (LOSS) -t i ittt ittt et e ettt et seeeeennnn 1,410,289 4.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt ittt i i i e e e e 2,234,355 13.0%
Complimentary Beverage Sales ............ ..., 15,002,225 87.0%

TOTAL REVENUE . ... ittt tt ittt ittt et esenenanoesosnennesns 17,236,580 100.0%

COST OF SALES & ittt ittt ittt e ittt s eeeeeeseenenes 3,963,456 23.0%

GROSS MARGIN . .ttt i ittt it ettt ettt ettt i neneesennn 13,273,124 77.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ..t ittt it ttnens i teeaennneeaneenann 0 0.0%
Complimentary EXDEISE . ..ttt ontnnteenenoneneennss 479 0.0%
PayrYOll =~ TaXES . ittt ittt et itettseneaseenseanennennan 278,353 1.6%
Payroll - Employee Benefits ............. ... ..., 310,207 1.8%
Payroll - Officers ... .. ...ttt 0 0.0%
Payroll - Other Employees .............iiiimiiniinnnnennn 1,987,454 11.5%
Other Departmental EXPEmnSeS ..........cceuiiveeennnenennns 352,973 2.0%

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt eaensnnsann 2,929,466 17.0%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt e ettt e e e e e eeeeean 10,343,658 60.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-717
Fiscal Year 2012
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER TINCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 5,784,950 67.1%
Other Complimentary Items .........ceiiiiinnneneennnenann 2,835,101 32.9%

TOT AL REVENUE ... ittt iteeceeeteneeeesenseeneseeenaneenenns 8,620,051 100.0%

COST OF SALE S ittt i et tneneeeoenensecesneeneenanansanesaenens 2,908,658 33.7%

GROSS MARGIN . .... ¢ttt ineateoseossennnnnnas S e e e e e e 5,711,393 66.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPDENSE ..t ieeenereoeeneeoneeenanenennssennennn 0 0.0%
Complimentary EXPENSE ... ... .. iunentoneneaerasneansnaanns 148,809 1.7%
PayXOll — TAXES it it it entnesoonsseneassnesaeaaanasonnnns 50,981 0.6%
Payroll - Employee Benefits ...........iiitiiiineeencennn 22,752 0.3%
Payroll - Officers .......c.iiiiiiiiiiieinnnennrneeennens 0 0.0%
Payroll - Other Employees ..........ctitrierenrenneananns 483,400 5.6%
Other Departmental EXPENSES . .....¢.ciieiveeennoneneaanens 115,789 1.3%
TOTAL DEPARTMENTAL EXPENSES ......i.ititieterecsasoanonsanass 821,731 9.5%
DEPARTMENTAL INCOME (LOSS) ..t ittt iaeteneenernmeeeenncnnnnas 4,889,662 56.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......i0uitetennanens 670
ROOMS DEPARTMENT ..........iieeenennnns 384
FOOD DEPARTMENT ........iituteennannans 553
BEVERAGE DEPARTMENT ................... 141
G & A DEPARTMENT ........c0iccurenennns 569
OTHER DEPARTMENTS ........c.oiitevennnns 93

B0 1 2,410



2~-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 57,260 46,240 80.75%
AUGUST ........ 57,378 46,679 81.35%
SEPTEMBER ..... 62,816 52,335 83.31%
OCTOBER ....... 59,636 45,702 76.63%
NOVEMBER ...... 58,615 41,448 70.71%
DECEMBER ...... 66,078 41,144 62.27%
JANUARY ....... 59,560 40,886 68.65%
FEBRUARY ...... 57,675 43,206 74.91%
MARCH ......... 65,615 51,903 79.10%
APRIL ......... 58,464 44,672 76.41%
MAY ........... 59,381 44,403 74.78%
JUNE .......... 64,794 52,781 81.46%
TOTAL ......... 727,272 551,399 75.82%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 58.56 Per Room Per Day 31.26
Average Rooms

Average Slot Revenue Department Payroll

Pexr Room Per Day 235.94 Per Room Per Day 14.60

Average Food Sales Average Room Rate

Per Room Per Day 52.66 Per Day 28.30



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Xeno) 5 6,390 1,011

Coin Operated Devices 6 24,926 870

Poker and Pan 3 1,896 461

Race and Sports 5 1,594 215

TOTAL: CASINO 6 32,527 854

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......-... 359.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢tctceveennsnennns 82.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......vveveeean 1247.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 6.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......v0.00... 24.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ittt eneeeannena 84.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 71.7%
RETURN ON INVESTED CAPITALY* . ....(.teteessesanccesoaasanses 14.6%
RETURN ON AVERAGE ASSETS* ... ...ttt tennrttieesssoeeasasaanss 13.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary itemg) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= X - o 132,818,920 7.5%
Receivables TOTAL ALLOWANCE
Casino 18,123,569 7,440,106 10,683,463 0.6%
Trade 86,461,004 1,075,696 85,385,308 4.8%
Sundry 5,519,602 0 5,519,602 0.3%
Notes 542,976 0 542,976 0.0%
Prepaild EXPeNSES ... vvereeeenenneeeeesoaseneasennnnasenss 22,148,619 1.3%
Other Current ASSeLS .. ...ttt ittt enneretneseeseonneenans 30,251,455 1.7%
TOTAL CURRENT ASSETS ..ttt eenneeeeennensnossesseneeneanss 287,350,343 16.3%
FIXED ASSETS COST DEPRECIATION
Land 188,921,524 . ...... ..., 188,921,524 10.7%
Land Improvements 30,190,410 12,817,097 17,373,313 1.0%
Buildings & Improvements 1,435,052,017 543,611,702 891,440,315 50.5%
Furniture & Equipment 793,063,545 608,746,584 184,316,961 10.4%
Lease Improvements 16,362,337 10,585,247 5,777,090 0.3%
Construction in Progress 19,425,244 ... .. . . ... 19,425,244 1.1%
TOTAL FIXED ASSETS ..t ittt eeaneeenseanoscansasnosasasancans 1,307,254,447 74.0%
OTHER ASSE TS . i it ittt i it ttesassecsanoesseessoseescesansnnnsaes 170,780,608 9.7%
O T AL ASSE TS & i it ittt ittt tnaonoeoeenanaeaeonsnsoesenenenenns 1,765,385,398 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c.ceeiiieeeneeneennennnnns 30,579,178 1.7%
Accounts Payable - Other ......... .. ..t eanennnns ~-113,226,342 -6.4%
Current Portion of Long-Term Debt ............iieieeeen.. 179,978,531 10.2%
Accrued EXPEeNSEeE ... vvteteennneneanaesenaensenaanannennns 56,676,861 3.2%
Other Current Liabilities ......... ittt ieeennnn 24,082,267 1.4%
TOTAL CURRENT LIABILITIES ... ..ttt ttineeeeenassoaneoasnnes 178,090,495 10.1%
LONG-TERM DEBT ) TOTAL OWING CURRENT PORTION ‘
Mortgages 279,963,034 173,354,701 106,608,333 6.0%
Debentures & Bonds 195,725,427 0 195,725,427 11.1%
Notes 44,809,055 5,304,556 39,504,499 2.2%
Contracts 1,937,488 1,125,559 811,929 0.0%
Other 571,763,960 193,715 571,570,245 32.4%
TOTAL LONG-TERM DEBT 1,094,198,964 179,978,531 914,220,433 51.8%
OTHER LIABILI T IES ..ttt ittt toeceenosseenseeeoesssesecnsnseens 19,040,568 1.1%
TOTAL LIABILITIES . ottt t it i e et e e e e e e e et e e e eeeeas 1,111,351,496 63.0%
CAPITAL
Owners Capital ACCOUNES . ....... ittt tnennnennanennnenn 250,811,226 14 .2%
Capital Stock & Other Capital ............ ..., 212,047,190 12.0%
Retained RBarnings .. ...t ii ittt it te e eeeteeenenanenananaens 191,175,486 10.8%
O AL CAP L AL .. it i ittt ittt e e enoeeaeseaneennssenasnmennsens 654,033,902 37.0%
TOTAL LIABILITIES AND CAPITAL. . . it i ittt et aneteseeanneneenns 1,765,385,398 100.0%

Average Assets Upper Quartile Median

Lower Quartile

76,755,887 92,927,731 21,850,805

1,683,113



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Washoe County - Reno/Sparks

With- Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

REVENUE

DOLLARS

PERCENT

[0} o 51
TOT AL REVENUE ... ittt it ittt ceeeaasnsasesnsesseeeonsessnnes

651,679,840
206,889,969
206,662,669
96,100,932
98,970,600

1,260,304,010

COST OF SALES . ittt teesneeseaenoeennsnneesonenssnnneneasss
GROSS MARGTIN ..ttt ittt o as s e saonssnenanesenneasanaessnnssas
DEPARTMENTAL EXPENSES . ...ttt it ttteeesacaannnansas

DEPARTMENTAL INCOME (LOSS) . . it ittt inteneennnnnnnaenanns

123,579,925

1,136,724,085

647,278,295

489,445,790

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........... ... ..y
Bad Debt EXPeNSe . ...ttt ittt itnnen e etanoeeeanes
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciietirmninnnnnennn.s
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LEASEe ... .....itiiiitneenennnennennns
Interest EXPeINSE . ... it e ittt ittt et e e eaanastaanseonan
Music and Entertainment .............c.i i,
PAYYOLLl TaKES i vt v it ie it teeaesoeesaeeesnneeeaneenns
Payroll - Employee Benefits ........... ... ...,
Payroll - OfficCers ... ...ttt ittt
Payroll - Other Employees ..... ...ttt inniinennennnnnnn
Rent of PremisSes ... ...ttt ittt eneeeieineanneananans
Taxes - Real Estate .. .... ittt innnnennnnnanns
Taxes and Licenses - Other ........... ...
Utilities (Other than Energy EXPEense) ............oeeee.-..
Other General and Administrative Expenses ...............
TOTAIL: GENERAL AND ADMINISTRATIVE EXPENSES ..........0.00.eu..

43,713,650
262,584
21,849,436
41,053,014
66,353,554
35,113,020
1,886,040
62,022,145
8,995,240
9,028,957
15,292,283
4,307,571
88,473,967
7,900,483
12,885,126
4,389,627
7,501,622
160,315,244
591,343,563

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .t ittt ittt ot e s aeaeeasseesaeensnss

-101,897,773

Average Revenue Upper Quartile Median

51.
16.
16.
.6%
. 9%
.0%

7
7
100

90.

51.

38.

e

Lower Quartile

54,795,827 88,345,442 29,476,427

5,854,839
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COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE .
Pit Revenue {(Includes Keno and Bingo)
Coin Operated DevViCeS ... cvvt v tieentnennrnennereneneanns
Poker and Pall . .....i.ciieiteeeeeeeneeeeeneaaenneannanenns
RAaCE BOOK ... ittt ittt ittt eaeeneanseeeanaoneananeas
SPOXES POOL ...ttt et ettt et et ettt e e
TOTAL REVENUE ... ..ttt tttotenetnsnneasssssesnaesasenesnonsnns

...................

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .......iiiiiiiiineeneesnorotaonsonnnannns
COMMLISSIONS ..ttt ittt it et tetaretaeansaononsenssoannnns
Complimentary EXPENSE . .....uitveeeetnsoereconnaenanaenns
Gaming Taxes and Licenses .......cciiirinteneenennnnennan
Preferred Guest Expenses (no complimentaries)
PayroOll TaXes ......iieeitinnneeenonseecaeeeaenancaanaanas
Payroll - Employee Benefits .........c it iiinnenennnns
Payroll - Officers ........ciiiiiiiiiiinninntnneeneannenas
Payroll - Other EmMployees .......ceierrernenoeannoonaanas
Race Wire FeesS .. ...ttt ittt it eitteieacaancnnenensans
Other Departmental EXPENSES . .....ciuceeerrenreeeennanans

TOTAL DEPARTMENTAL EXPENSES ... ...t citettetnecneccaooanons

...........

DEPARTMENTAL INCOME (LOSS)

.................................

ROOMS DEPARTMENT

REVENUE
ROOM SaAleS ...ttt ittt ittt eaateaesseeneaeannaannans
Complimentary ROOMS . ...ttt annneeoronnerancnenennnn
TOTAL REVENUE .. ...ttt it ittt neenoetoanonseseansoaonaeens

DEPARTMENTAL EXPENSES
Bad Debt EXPEeIISE .. ...ttt ontanneenorosnsonnsenanaennas
Complimentary EXPeNSE .. ..t trenreeanenenneneneneenannnns
PayXoll - TaXES . ii ittt ettt tee ettt e,
Payroll - Employee Benefits ........... 0.0t iuiiiinnnnnnann
Payroll - Officers ...........iiii it itnnnneeinnans
Payroll - Other Employees . ......c.vieiinteennnenenennnnnn
Other Departmental EXpenses ............ittiuinneeenenans

TOTAL DEPARTMENTAL EXPENSES . ..... it ettt eeneeennnenonaeesan

.................................

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
113,050,302 17.3%
518,744,874 79.6%
8,620,557 1.3%
4,117,299 0.6%
7,146,808 1.1%
651,679,840 100.0%
2,338,807 0.4%
3,983,221 0.6%
148,296,848 22.8%
52,468,326 8.1%
570,693 0.1%
11,106,985 1.7%
13,127,544 2.0%
50,000 0.0%
82,603,069 12.7%
526,768 0.1%
58,522,705 9.0%
373,594, 966 57.3%
278,084,874 42.7%
DOLLARS PERCENT
153,373,934 74.1%
53,516,035 25.9%
206,889,969 100.0%
214,495 0.1%

8,759,610 4.2%

5,031,835 2.4%

7,890,379 3.8%

175,000 0.1%
46,760,093 22.6%
25,613,630 12.4%
94,445,042 45.6%

112,444,927 54.4%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
o Yo o R == 1 1Y g 149,433,979 72.3%
Complimentary Food Sales .. ......iiiinirnrnenneinneaeanns 57,228,690 27.7%

TOTAL REVENUE . ... ittt it ittt st ttenosesenessnatosansassan 206,662,669 100.0%

COST OF SALES & i it it ittt et ittt aeaseseseoeeaananssosses 82,491,174 39.9%

GROSS MARGIN .. ittt it ittt ittt taneneteassenanessasansossencas 124,171,495 60.1%

DEPARTMENTAL EXPENSES
Bad Debt BXPENSE . ..ttt ittt ittt itennetesennannaeaaneens 4,296 0.0%
Complimentary EXPEeNSe .. ...ttt inteeneeensoeansasssns 2,476,503 1.2%
PayrOll = TaXES .. vttt onatnneeneeencnnesossssansssns 10,030,203 4.9%
Payroll - Employee Benefits ........... ... ... . i 11,542,101 5.6%
Payroll - Officers .. ... ..ttt ittt inanenenans 105,000 0.1%
Payroll - Other Employees ..........c.iiiiirieriniennnnn 82,327,262 39.8%
Other Departmental EXPEMSES .. .. .. teiteteeennnnaneaenas 13,252,692 6.4%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it innneennnnneenneas 119,738,057 57.9%

DEPARTMENTAL INCOME (IiOSS) .+ttt vttt tne it ennannnennnns 4,433,438 2.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t i e e et e i e, 36,065,886 37.5%
Complimentary Beverage Sales ............c.ciiiniennnn. 60,035,046 62.5%

TOTAL REVENUE . .. .t it i it ittt it tetemensaneaneesosaenasasesss 96,100,932 100.0%

COST OF SBLES . & ittt it et ettt st saseaseaensaseooessssoesas 25,631,582 26.7%

CGROSS MARGIN .. ittt ittt it s ettt e eaasesesenensseeansessnses 70,469,350 73.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ... .ttt it tttnneeeeoansasoroseenansas 56 0.0%
Complimentary EXPEIISE .. .. ..tin i innmeenentnenonnnnennns 897,415 0.9%
Payroll - TAXES ittt vt i ine o aae it 2,453,387 2.6%
Payroll - Employee Bemefits .................. ... ... ... 2,981,487 3.1%
Payroll - Officers ..... ... ..ot 0 0.0%
Payroll - Other Employees ..............c. . chiiiiiinenn.n. 16,412,451 17.1%
Other Departmental EXPEenSEeS .. ......ueieanenennronnonenns 4,698,636 4.9%

TOTAIL, DEPARTMENTAL EXPENSES . ...ttt ittt tneenesnnsnnoses 27,443,432 28.6%

DEPARTMENTAL INCOME (LOSS) . vttt it ittt ittt e eiee e seaennnns 43,025,918 44 .8%




COMBINED INCOME STATEMENT - DETAII. (CONTINUED)
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems ........c.cieiivntreneneennnannn
TOTAL REVENUE . . ...t itiiinttnetensenonsnoanoaasaasansanness

COST OF SALES ..ttt it ittt ittt eeenetsettonnsasnanennnens

GROSS MARGIN ..........0.. et et s es ettt e eesan

DEPARTMENTAL EXPENSES
Bad Debt BXPEeNSE . ...t iitiineernteetenaosoeeneeneneannnns
Complimentary EXpense . .......c.cuiuiiitnennneennneenennns
PAyTOLll = TAXES i i ettt tnseeeestoenonnenenenneeeannns
Payroll - Employee Benefits .......ciiiiiiiiiiininnnnnnnn
Payroll - Officers ....... ..ttt nennennnnnennnnns
Payroll - Other Employees ........cuiteieiimnieennnaieenns
Other Departmental EXPEenSes .........orienicenennnnnnnenns

TOTAL DEPARTMENTAL BEXPENSES . ...ttt itotrenetnenennennennens

DEPARTMENTAL INCOME(LOSS) ...ttt iineneninneosenaneaeannnas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-85
DOLLARS PERCENT
86,104,071 87.0%
12,866,529 13.0%
98,970,600 100.0%
15,457,169 15.6%
83,513,431 84.4%
1,235 0.0%
1,239,759 1.3%
1,778,870 1.8%
1,903,829 1.9%
0 0.0%
14,276,369 14.4%
12,856,736 13.0%
32,056,798 32.4%
51,456,633 52.0%

3,617
2,240
4,264
1,253
2,435

948

14,757



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 380,072 288,038 75.79%
AUGUST ........ 379,187 284,921 75.14%
SEPTEMBER ..... 381,720 287,332 75.27%
OCTOBER ....... 377,835 239,399 63.36%
NOVEMBER ...... 364,371 204,299 56.07%
DECEMBER ...... 387,032 222,400 57.46%
JANUARY ....... 371,841 186,025 50.03%
FEBRUARY ...... 352,691 217,810 61.76%
MARCH ......... 386,439 233,172 60.34%
APRIL ......... 365,870 243,158 66.46%
MAY ........... 379,305 251, 046 66.19%
JUNE .......... 380,815 284,827 74.79%
TOTAL ......... 4,507,178 2,942,427 65.28%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 38.42 Pexr Room Per Day 32.66
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 176.30 Per Room Perx Day 20.34

Average Food Sales Average Room Rate

Per Room Per Day 70.24 Per Day 70.31



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and ovexr

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 17 7,190
Coin Operated Devices 21 29,457
Poker and Pan 11 1,547
Race and Sports 11 3,660
TOTAL CASINO 23 34,700

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS*

*

CAPITAL TO TOTAL LIABILITIES ............

CAPITAL TO TOTAL CURRENT LIABILITIES ....

CURRENT LIABILITIES TO TOTAL LIABILITIES

COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

REVENUE TO AVERAGE TOTAL ASSETS .........

............

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

- FORMULAS

...................

.....................

............

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT
161.4%

58.9%
367.2%
16.0%
28.2%
'1.4%
69.3%
59.2%
-2.6%

-2.2%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

925
839
502
280

817
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 ) o e i e 8,976,747 27.8%
Receivables TOTAL ALLOWANCE
Casino 146,580 87,683 58,897 0.2%
Trade 430,216 0 430,216 1.3%
Sundry 57,608 0 57,608 0.2%
Notes 0 0 0 0.0%
Prepaid BXPEeNSES . ...ttt it tiinrsoenanssseecansaonsosonsasas 1,351,370 4.2%
Other Current ASsSetsS .. ... .ttt iinennneneeeneenneneenanns 665,749 2.1%
TOTAL CURRENT ASSE TS . .ttt et neeteneeeenetnensaenesanennoenna 11,540,587 35.7%
FIXED ASSETS COST DEPRECIATION
Land 4,698,209 ... . ... 4,698,209 14.5%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 14,903,910 5,752,434 9,151,476 28.3%
Furniture & Equipment 26,073,798 21,299,154 4,774,644 14.8%
Lease Improvements 678,207 503,007 175,200 0.5%
Construction in Progress 0 i 0 0.0%
TOTAL FIXED ASSET S & ittt i e teeeeeneoeonsoneneensseesneananns 18,799,529 58.2%
OTHER ASSET S &t it i it ittt o tsateoteeoseasssenseasasennansasanas 1,988,305 6.2%
TOT AL ASSOE TS i i it i ittt et o asoeeanaeesaneesaeasseeneensneeeos 32,328,421 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ccoiiueeteennnneennnnnns 1,395,810 4.3%
Accounts Payable - Other ..........c.. ittt innneneanans 305,766 0.9%
Current Portion of Long-Term Debt ............ciiiiennennn.. 574,412 1.8%
Accrued EXPEIISES .. uv vt et nsenetnensontnssneaneasenanens 1,802,577 5.6%
Other Current Liabilities ........ .ttt ennneeenns 839,995 2.6%
TOTAL CURRENT LIABILITIES .. .. ittt ittt ceoenneneeonnnseneas 4,918,560 15.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages - 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 7,174,384 188,329 6,986,055 21.6%
Contracts 706,863 336,083 370,780 1.1%
Otherxr 11,740,506 50,000 11,690,506 36.2%
TOTAL LONG-TERM DEBT 19,621,753 574,412 19,047,341 58.9%
OTHER LIABI LI T RS .. ittt ittt et veomeeeeeensesesenenneennenneas 309,105 1.0%
TOTAL LIABILITIES ...ttt ittt tvsnseneeneannneeneenensnsnennes 24,275,006 75.1%
CAPITAL
Owners Capital Accounts ........ ..ttt iennennneeeenn 5,692,521 17.6%
Capital Stock & Other Capital ..........ciiiiiiunrnennnnn -2,468,471 -7.6%
Retained Earnings ... ...ttt ittt ttem e ettt eneenns 4,829,365 14.9%
O AL CAP I T AL & it it i et ot e et e vt teneaeenoeeneeenenennneenna 8,053,415 24.9%
TOTAL LIABILITIES AND CBAPI T AL. & v ittt ittt et meeeenenneenennas 32,328,421 100.0%
Average Agsets Upper Quartile Median Lower Quartile
3,592,047 6,881,989 1,225,871 264,233



2-90 COMBINED INCOME STATEMENT
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

REVENUE

10 ] o3 o K=

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

............................

DEPARTMENTAL INCOME (I.OSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

......................

- SUMMARY

.........

DOLLARS PERCENT
35,651,509 64.0%
2,933,010 5.3%
6,154,772 11.1%
3,379,546 6.1%
7,575,455 13.6%
55,694,292 100.0%
4,911,674 8.8%
50,782,618 91.2%
26,538,470 47.7%
24,244,148 43.5%

Complimentary Expense (not reported in departments)......

Depreciation - Buildings .......................
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ........ ...
Taxes and Licenses - Other
Utilities (Other than Enexrgy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

............................

Average Revenue Upper Quartile

3,063,093
4,298
587,785
393,425
1,364,933
1,372,003
49,028
1,272,179
264,200
690,425
685, 954
1,049,915
5,238,043
4,782,795
230,720
355,680
231,132
4,143,617
25,779,225

-1,535,077

Median

Lower Quartile

6,188,255 10,557,923

3,464,681

1,895,109

S
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........cece.uun
Coin Operated DeviCes . ... vttt etnteeeteneeneeeneenesas
Poker and Pam . .......cuietiiiienerrnettareneneanaoacsoanoes
RACE BOOK &t ittt it ittt tntocteeeaaceseneaerosseesssneanns
£ o i o = T o T O
TOTAL REVENUE . ... ..ttt ittt eneenetoesssosoesesnstosnesonss

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt eentenetsessensaneeasas
CoMMISSIONS ..ot i ittt ittt it ittt s et
Complimentary EXPENSE . ... vuiteeetenroeeecosnoaanoosonsnns
Gaming Taxes and LiCeNSeS .......ceceeeeeeaeean e
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLl TAXEE o vt v vt v iennsouseessetseasoessnansensensnns
Payroll - Employee Benefits ............cciiiiiiiiinnnn.
Payroll - Officers .. ... .ttt iitenennannannannnn
Payroll - Other Employees ........c.oiieiiniteeineonacenns
Race Wire FeeS . ...ttt iiitieeneieeaeenenesneeeanaeeanss
Other Departmental EXPenSesS .......iuiereeeeennnranaeanas
TOTAL DEPARTMENTAL EXPENSES . ...ttt ieioncecsncneansnanna

DEPARTMENTAL: INCOME(LOSS) ...ttt iiiitnntinernneneennnannns

ROOMS DEPARTMENT

REVENUE

ROOM Sa1lES ..ttt ittt ieneeeteeeenoeenaaaneaneseenennas
Complimentary Rooms ....... et e ettt ettt e i
TOTAL REVENUE . ... ittt eeeteneanoesteasonenetscenaeeannsosesas

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE . ...ttt i ooinneneteeenaossanannans
Complimentary EXPeNSEe ........ueiuieeeonensnnnnaeennnanos
PayrOll - TaXES vttt et ittt aenetaeenneessoneesscenaas
Payroll - Employee Benefits ............ciiiiiinnannnn
Payroll - Officers ...... ..ttt eineieanneneannn
Payroll - Other Employees ...........iiiiieurnnnnaecanns
Other Departmental BExpenses .............citecueienecenan
TOTAL DEPARTMENTAL EXPENSES . .....cccttitineeeontnrosansanas

DEPARTMENTAL INCOME(LOSS) ...t ii ittt tintanennaanenanens

DOLLARS PERCENT
2,323,682 6.5%
30,128,868 84.5%
293,918 0.8%
1,168,907 3.3%
1,736,134 4.9%
35,651,509 100.0%
0 0.0%
1,790,472 5.0%
3,737,731 10.5%
2,994,683 8.4%
256,470 0.7%
450,230 1.3%
484,102 1.4%

0 0.0%
4,739,854 13.3%
304,220 0.9%
2,793,433 7.8%
17,551,195 49.2%
18,100,314 50.8%
DOLLARS PERCENT
2,519,364 85.9%
413,646 14.1%
2,933,010 100.0%
0 0.0%

11,267 0.4%
87,916 2.9%
68,249 2.3%

0 0.0%
1,130,485 38.5%
832,075 28.4%
2,129,992 72.6%
803,018 27.4%




2-92 COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)

Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Bales ...t iit it ittt ittt ettt ettt e enaaaennas
Complimentary Food Sales ........iuitiiiiniiiineinnnnenns
TOTAL REVENUE . .. .ttt i ittt ittt enenensensesannnsnsans

COST OF SALES . ittt vttt tn it tntsatsenatanenneneneanseeaeenas
GROSS MARGIN ..ttt ittt ettt tteneseessneeeeanenonsenanoeenss

DEPARTMENTAL EXPENSES
Bad Debl EXPEINSE .ttt it iiitteeeenanasenennanoneeenseans
Complimentary EXPENSE . ..ottt nenneennnenanenansnas
Payroll = 5 Y -
Payroll Employee Benefits ......... ... i,
Payroll - Officers ...... ...t iiiiaanan
Payroll - Other EmMployees . ... ...t uiiteiinenteenacenans
Other Departmental EXPEeNSES ... ...ttt rennennneennnnss

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ttnnnnnnneasas

DEPARTMENTAL INCOME (LOSS) ..t iiiv ittt i iietseetnannanenans

REVENUE
Beverage Sales ...ttt e e e e e e e
Complimentary Beverage Sales ............cc.ctiiitiniinnns
TOTAL REVENUE . ... it ittt ot ieenaeesoeeesosenenaseneanness

COST OF SALES i ittt vttt o nenesneteseasesessaansenssasssneses

GROSS MARGIN .ttt ittt i eentaneemeeeeosnsssaenanseenneeneanssenss

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt ittt ienensanesnennnaneneeessnsanss
Complimentary EXPEILSE .. . i ttitnnnneteenenenennoeneeasns
PayroOll - TaX@S it vi ot ittt te ettt e s
Payroll - Employee Benefits ................. .. ... ......
Payroll - OffdlCeES ..ttt ittt it
Payroll - Other Employees .........ciiiiienennnenenensannn
Other Departmental EXPENSES .. ... vt titennreenuonnnenennas

TOTAL DEPARTMENTAL EXPENSES ... ..ttt iinnrtnnneananns

DEPARTMENTAL INCOME (LOSS) . ittt ittt i itiiiiaeanaennas

DOLLARS PERCENT
5,221,916 84.8%
932,856 15.2%
6,154,772  100.0%
2,814,097 45.7%
3,340,675 54.3%
0 0.0%

26,252 0.4%
328,716 5.3%
270,312 4.4%

0 0.0%
3,776,723 61.4%
808,337 13.1%
5,210,340 84.7%
-1,869,665 -30.4%
DOLLARS PERCENT
662,205 19.6%
2,717,341 80.4%
3,379,546  100.0%
1,118,779 33.1%
2,260,767 66.9%
0 0.0%

0 0.0%

75,314 2.2%
109,161 3.2%

0 0.0%

821,525 24.3%
147,742 4.4%
1,153,742 34.1%
1,107,025 32.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ......... ittt ieennnnnnnnns
TOTAL REVENUE . ... .. ittt ittt toeannenonennnnnneennnsonnssnn

COST OF SALES .ttt ittt tnannenetsesesnsesetasensseeansoasnenns

GROSS MARGIN ...t ttiititeeeennnsnneesonssoseasnssnenenanaans

DEPARTMENTAL EXPENSES
Bad Debt ExXpPemse ......iviiiiiitttiitinnnteieseeasonnennesseas
Complimentary EXPEISE .. .. inutnoonncenencensacasosnan
PAyTroll - TaAXES ... it ittt ittt tstenneseseenessesnnessssnes
Payroll - Employee Benefits .......... . ciiiieininnnnn
Payroll - Officers .........iiiiiininereetenennennannannn
Payroll - Other Employees . ... ...ttt eroneaescenons
Other Departmental EXPENSES . .......¢cteeieenncesoanenens

TOTAL DEPARTMENTAL EXPENSES ........tttetesesececccnnsnanss

DEPARTMENTAL INCOME(LOSS) .ttt it ittt tntetinnennnnasecnnsanss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccieieunennn
ROOMS DEPARTMENT ............ccciuueenn
FOOD DEPARTMENT .........ciiiiiennennnnn
BEVERAGE DEPARTMENT ...........cc0vnv..
G & A DEPARTMENT ............ciuieuun..
OTHER DEPARTMENTS ...........00uitvennn.

2-93

DOLLARS PERCENT
7,393,254 97.6%
182,201 2.4%
7,575,455 100.0%
978,798 12.9%
6,596,657 87.1%
0 0.0%
0 0.0%
30,166 0.4%
16,411 0.2%
0 0.0%
347,214 4.6%
99,410 1.3%
493,201 6.5%
6,103,456 80.6%

220

67

203

54

160

25

729



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 8,835 2,785 31.52%
AUGUST ........ 8,835 3,228 36.54%
SEPTEMBER ..... 8,550 3,461 40.48%
OCTOBER ....... 8,835 2,199 24.89%
NOVEMBER ...... 8,550 1,779 20.81%
DECEMBER ...... 8,835 1,883 21.31%
JANUARY ....... 8,835 1,758 19.90%
FEBRUARY ...... 8,265 2,627 31.78%
MARCH ......... 8,835 3,109 35.19%
APRIL ......... 8,550 3,744 43.79%
MAY ........... 8,835 4,165 47.14%
JUNE .......... 8,550 4,954 57.94%
TOTAL ......... 104,310 35,692 34.22%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Pexr Room Per Day 65.10 Per Room Per Day 94.69
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 844 .14 Per Room Per Day 36.05

Average Food Sales Average Room Rate

Per Room Per Day 172.44 Per Day 82.18



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95

Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,438 404

Coin Operated Devices 7 8,872 485

Poker and Pan 1 150 1,959

Race and Sports 2 5,450 267

TOTAL CASINO 9 8,767 452

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 234.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt eeteneenocenneenn 33.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......veeeeuen- 163.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....c.c0.... 20.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt reenennnnan 167.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 154.4%
RETURN ON INVESTED CAPITAL* .. ... .ttt eteanceanonaenneeas -1.0%
RETURN ON AVERAGE ASSET S* . ... ittt teteeceeenneeasseennenns -0.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2012
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
107 T o A 26,277,542 9.7%
Receivables TOTAL ALLOWANCE
Casino 1,300,878 620,374 680,504 0.3%
Trade 5,204,362 437,519 4,766,843 1.8%
Sundry 141,882 0 141,882 0.1%
Notes 542,976 0 542,976 0.2%
Prepald BXPeISEeS . ... iiiitceteesueaetoenensoaenenensnsnss 5,875,805 2.2%
Other Current ASSel S ..t iir ittt inensoeeeeseeaneannesnann 8,364,635 3.1%
TOTAL CURRENT ASSET S . it ittt it teeeeeenesoeenenenenneeannes 46,650,187 17.2%
FIXED ASSETS COST DEPRECIATION
Land 50,017,168 ........... 50,017,168 18.4%
Land Improvements 22,797,666 10,110,579 12,687,087 4.7%
Buildings & Improvements 260,340,022 134,428,778 125,911,244 46.3%
Furniture & Equipment 167,362,089 129,980,007 37,382,082 13.8%
Lease Improvements 11,559,438 7,821,562 3,737,876 1.4%
Construction in Progress 1,878,581 @ ........c... 1,878,581 0.7%
TOTAL FIXED ASSET S .. ittt ittt eeneeeeneoeaonanssssesenssnnena 231,614,038 85.2%
OTHER ASSE TS it it ittt et e enoaannecneneneesseeseneseneannnnens -6,492,403 -2.4%
O AL ASSE TS ittt ittt et e eaeeeeeeeeeeesssoseneeaennsennennns 271,771,822 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ccititiiinnenennnnnnnenn 7,686,772 2.8%
Accounts Payable - Other ............ ..ttt eneaannnnnn -126,952,236 -46.7%
Current Portion of Long-Texrm Debt .............c0cuuuun.. 29,645,897 10.9%
Accrued BXPEIISES .. .v ittt eeeaerotteaesenseaonnceaasens 13,731,531 5.1%
Other Current Liabilities .........ieiviiinenneenenn. 3,276,683 1.2%
TOTAL CURRENT LIABILITIES ... ittt ittt etneetanneesannsennan -72,611,353 -26.7%
LONG-~TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 29,201,367 29,201,367 0 0.0%
Debentures & Bonds 25,725,427 0 25,725,427 9.5%
Notes 27,634,671 116,227 27,518,444 10.1%
Contracts 424,591 328,303 96,288 0.0%
Other 30,602,844 0 30,602,844 11.3%
TOTAL LONG-TERM DEBT 113,588,900 29,645,897 83,943,003 30.9%
OTHER LIABIL LT IS ... ittt ittt it ettt teeeeeeneenseseenenenenas 7,813,081 2.9%
O AL LI ABI LI T IES 4 ittt ettt e tesneenseneeeeneeseensnennennenn 19,144,731 7.0%
CAPITAL
Owners Capital ACCOUNES ... ...ttt ittt eieiiaeanenn. 5,770,341 2.1%
Capital Stock & Other Capital ..........c.ciiiiiiunnnnnn. 229,100,629 84.3%
Retained EarningS . ...t ittt s teeeeeneennneneeenanans 17,756,121 6.5%
O AL CAP I AL & ittt it it ettt e tntatoceenenneneeeneeeneoneesas 252,627,091 93.0%
TOTAL LIABILITIES AND CAP I T AL. . it vttt v s eeneeeneneeeseenens 271,771,822 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

33,971,478 29,465,337

28,117,707

13,772,664



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
[ 7= T o Lo P 197,558,844 54 .5%
ROOMS i ittt it s it i e m s ssesonnsssesesnsosoeatoanosossansenas 47,445,461 13.1%
FOOA i ittt it it e it ettt e e et et e e 50,262,431 13.9%
L2 LAY S =T [ 23,586,371 6.5%
1 1 oA 43,484,873 12.0%

TOTAL REVENUE ... ...ttt ittt toernteetnonseieeeeneessnnensns 362,337,980 100.0%

COST OF SALE S it ittt ettt et oneotoeosoenessasasssasnnosesnnas 36,230,703 10.0%

GROSS MARGIN ...ttt it ittt et o aeeneeessaessenanesonsanssnseas 326,107,277 90.0%

DEPARTMENTAL EXPENSES .. it i i ittt et e aneeeontsensoosansssenss 177,984,659 49.1%

DEPARTMENTAL INCOME (LOSS) t ittt ittt tseenseeesnaneneeanean 148,122,618 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ ..ttt 9,321,888 2.6%
Bad Debt EXPEeIISE . .ttt ittt ittt ittt et ien ettt eneaeees 0 0.0%
Complimentary Expense (not reported in departments)...... 4,223,262 1.2%
Depreciation - Buildings ........ .t iiiiiiniieinaeeinnnn 7,953,024 2.2%
Depreciation and Amortization - Othexr ................... 15,519,813 4.3%
Energy Expense (electricity, gas, etc.) ................. 9,852,619 2.7%
Equipment Rental OF LEASE . ...ttt ittt nneeenenneannoens 144,523 0.0%
Interest BXPEISE . ..ttt itn e tneeneneennneeesneeeenenn 14,921,998 4.1%
Music and Entertainment ......... ...ttt 2,231,415 0.6%
PayrOll TaXesS . ... ii it iit ittt eeeennnseeensonaeenns 2,544,923 0.7%
Payroll - Employee Benefits ............ ... . ... 6,335,351 1.7%
Payroll - Officers ...... ... it 571,000 0.2%
Payroll - Other Employees ... .... ...ttt innnnnnennnn 26,493,267 7.3%
Rent of PremisSes . i u ittt i it et et ittt te et tteeaeannen 1,578,949 0.4%
Taxes - Real Estate ... ... it it ittt ittt tesaeanenn 2,193,017 0.6%
Taxes and Licenses - Other .. ... ... ...t iinnnnnnn 1,892,520 0.5%
Utilities (Other than Energy EXPEeNRSE) .....c..veiveennnnn 2,654,618 0.7%
Other General and Administrative Expenses ............... 100,794,323 27.8%
TOTAL GENERAL: AND ADMINISTRATIVE EXPENSES . ...t eeereeenees 209,226,510 57.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ..t ittt ittt ittt tnenneseneennennnans -61,103,892 -16.9%

Average Revenue Upper Quartile Median Lower Quartile
45,292,248 61,104,900 39,364,557 26,911,093




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool
TOTAL REVENUE . ...ttt ietntoneneannnenanseeassesoennnnnnnes

...................
...................................
...........................................
...............................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
.............................................
...................................
...............................
...........
...........................................
.............................
......................................
...............................
..........................................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

..............................................
.....................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ......... ... .0t iiininnnnnnn.
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAIL EXPENSES

........................................
...................................

.........................................

......................................
...............................
.............................
...............................

DEPARTMENTAL INCOME (LOSS)

.................................

2-99

DOLLARS PERCENT
24,403,376 12.4%
169,348,743 85.7%
1,203,211 0.6%
485,708 0.2%
2,117,806 1.1%
197,558,844 100.0%

390,011 0.2%

0 0.0%
34,997,536 17.7%
15,774,004 8.0%
-28,606 0.0%
3,175,023 l1.6%
3,232,306 1.6%
0 0.0%
26,238,226 13.3%
106,638 0.1%
20,900,941 10.6%
104,786,079 53.0%
92,772,765 47.0%
DOLLARS PERCENT
38,039,157 80.2%
9,406,304 19.8%
47,445,461 100.0%
128,439 0.3%
2,025,107 4.3%
1,435,057 3.0%
2,523,592 5.3%
0 0.0%
13,634,519 28.7%
6,751,059 14.2%
26,497,773 55.8%
20,947,688 44 .2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Yeaxr 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

.............................

...............................

DOLLARS PERCENT
36,844,096 73.3%
13,418,335 26.7%
50,262,431  100.0%
22,960,341 45.7%
27,302,090 54.3%

0 0.0%

1,004,399 2.0%

2,772,088 5.5%

3,504,551 7.0%

0 0.0%
23,549,283 46.9%

1,521,987 3.0%
32,352,308 64.4%
-5,050,218 -10.0%

DOLLARS PERCENT

7,079,793 30.0%
16,506,578 70.0%
23,586,371  100.0%

8,207,775 34.8%
15,378,596 65.2%

0 0.0%

101,676 0.4%
661,519 2.8%
862,174 3.7%

0 0.0%
4,596,172 19.5%
684,058 2.9%
6,905,599 29.3%
8,472,997 35.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems .. .......ciuiiieuneneenennnnnenn
TOTAL REVENUE ... .ttt ittt anneeeannsantosennnneennaaeeenas

COST OF SALES .. it ittt ittt ittt iieentnennnssonasaneas

GROSS MARGIN ..........cc0vu.. ettt et ettt e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt tiinsnrenaeeorennenenannannan
Complimentary EXPeNSe . ... ...ttt erenneeneneeeenenenns
PayrOll ~ TaX@S .. titiniiinantetaeneneeaeansonnennnenan
Payroll - Employee Benefits ..........c.ciiiiiiiueinnnnnn
Payroll - Officers ..........iiiiiiiiniiiiieiteenaanennns
Payroll - Other EmMPloyees .. ....uieriietnnnnenenenennnnns
Other Departmental EXPeNSES ... ..v.eteenenaenrnennenennens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eieioreneeenneeennnensan

DEPARTMENTAL, INCOME(LOSS) ittt teeenoraeneecnnennnnnnnenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cceutimencsnann
ROOMS DEPARTMENT ........c0vivveeneeennn

2-101
DOLLARS PERCENT
42,520,482 97.8%
964,391 2.2%
43,484,873 100.0%
5,062,587 11.6%
38,422,286 88.4%
0 0.0%

10,819 0.0%
477,831 1.1%
584,694 1.3%

0 0.0%
4,377,090 10.1%
1,992,466 4.6%
7,442,900 17.1%
30,979,386 71.2%

1,148
590
1,246
308
867
203

4,362



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 131,737 88,345 67.06%
AUGUST ........ 131,545 85,600 65.07%
SEPTEMBER ..... 128,422 84,915 66.12%
OCTOBER ....... 130,806 . 65,434 50.02%
NOVEMBER ...... 127,060 60,301 47.46%
DECEMBER ...... 131,949 58,174 44.09%
JANUARY ....... 130,632 47,938 36.70%
FEBRUARY ...... 122,773 59,685 48.61%
MARCH ......... 131,835 62,634 47.51%
APRIL ......... 126,799 67,778 53.45%
MAY ........... 130,838 70,000 53.50%
JUNE .......... 127,542 78,587 61.62%
TOTAL ....vunvn. 1,551,938 829,391 53.44%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 29.42 Per Room Per Day 28 .44
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 204 .18 Per Room Per Day 21.21

Average Food Sales Average Room Rate

Per Room Per Day 60.60 Per Day 57.21



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103

Figcal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 7,002 498

Coin Operated Devices 8 31,394 674

Poker and Pan 5 1,045 230

Race and Sports 5 3,321 157

TOTAL CASINO 8 40,250 614

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -64.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt ueeenneneneennnnn 1319.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..¢v.veevveeenn.. -347.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ -379.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o iieiitneeneennnnnn 113.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAIL ASSETS ..... 100.8%
RETURN ON INVESTED CAPITAL* . .........c... [ -10.9%
RETURN ON AVERAGE ASSETS® ... ittt ittt iteneeneenenoeennnenn -14.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2012
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

2-105

ASSETS
* CURRENT ASSETS DOLLARS PERCENT
(7= = o F c e e . 97,564,631 6.7%
Receivables TOTAL ALLOWANCE
Casino 16,676,111 6,732,049 9,944,062 0.7%
Trade ‘80,826,426 638,177 80,188,249 5.5%
Sundry 5,320,112 0 5,320,112 0.4%
Notes 0 0 0 0.0%
Prepaid EXPeISES .. .uiiiunsioroseoeetnronsneoeanasanannas 14,921,444 1.0%
Other Current ASSEEE v i vttt it ittt eteeeeeeeeensnsennenennn 21,221,071 1.5%
TOTAL CURRENT ASSETS .ttt tieeneeeeeeneneeeeesoensaenennans 229,159,569 15.7%
FIXED ASSETS COST DEPRECIATION
Land 134,206,147 ... 134,206,147 9.2%
Land Improvements 7,392,744 2,706,518 4,686,226 0.3%
Buildings & Improvements 1,159,808,085 403,430,490 756,377,595 51.8%
Furniture & Equipment 599,627,658 457,467,423 142,160,235 9.7%
Lease Improvements 4,124,692 2,260,678 1,864,014 0.1%
Construction in Progress 17,546,663 ... ..., 17,546,663 1.2%
TOTAL FIXED ASSE TS .. it it ittt it teeeseeneeennateosassansnses 1,056,840,880 72.3%
OTHER ASSE TS .. i ittt it ittt s st osssoaesnesenessoeseasannanens 175,284,706 12.0%
TOT AL ASSE TS ..ttt it i ii et ateeeeneeseseasssenseaenansansnna 1,461,285, 155 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cciieeieteenennnnaaenans 21,496,596 1.5%
Accounts Payable - Other .... ...ttt teeeneeeennannn 13,420,128 0.9%
Current Portion of Long-Term Debt ....................... 149,758,222 10.2%
ACCrUEd BXPEISES ..ttt it tnennnneeeeeseenssenneneennnnenn 41,142,753 2.8%
Other Current Liabilities .........uiviiminieinnneennn. 19,965,589 1.4%
TOTAL CURRENT LIABIL I T IES ... ittt tntneneneneanneeeeeenenenn 245,783,288 16.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 250,761,667 144,153,334 106,608,333 7.3%
Debentures & Bonds 170,000,000 0 170,000,000 11.6%
Notes 10,000,000 5,000,000 5,000,000 0.3%
Contracts 806,034 461,173 344,861 0.0%
Other 529,420,610 143,715 529,276,895 36.2%
TOTAL LONG-TERM DEBT 960,988,311 149,758,222 811,230,089 55.5%
OTHER LIABIL LTI ES ...ttt ittt i teteeenneeneenessneeennneeans 10,918,382 0.7%
TOTAL LIABILITIES . i i it it ittt oo s oneeeeeeasaeneenaenennens 1,067,931,759 73.1%
CAPITAL
Oowners Capital ACCOUNLS ... ..ttt ittt ittt i 239,348,364 16.4%
Capital Stock & Other Capital ........... ... ..., -14,584,968 ~-1.0%
Retained BarmingsS . ... v v it iine s teeeeesseeeenee e 168,590,000 11.5%
TOTAL CAPI T AL &ttt it it ettt ia s ot oaeeiseaeeenoeeneeneeenenens 393,353,396 26.9%
TOTAL LIABILITIES AND CAPI T ALi. 4ttt vt v e e e veneeneeeeoneaneana 1,461,285,155 100.0%

Lower Quartile
92,927,731

Median
255,132,584

Upper Quartile
268,057,233

Average Assets
243,547,526
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Fiscal Year 2012

Washoe County - Reno/Sparks

COMBINED INCOME STATEMENT -

SUMMARY

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

REVENUE

DOLLARS

PERCENT

..................................................
...................................................
....................................................
................................................

Other

...................................................

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................

GENERAL AND ADMINISTRATIVE EXPENSES

418,469,487
156,511,498
150,245,466
69,135,015
47,910,272
842,271,738

.............................................

..............................................

.....................................

................................

82,437,548
759,834,190
442,755,166

317,079,024

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate . ... ... i i iiien i
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

........................................

31,328,669
258,286
17,038,389
32,706,565
49,468,808
23,888,398
1,692,489
45,827,968
6,499,625
5,793,609
8,270,978
2,686,656
56,742,657
1,538,739
10,461,389
2,141,427
4,615,872
55,377,304
356,337,828

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

....................................

EXTRAORDINARY ITEMS

-39,258,804

Average Revenue Upper Quartile Median

Lower Quartile

49.
18.
17.
8.
5.
100.

90.

52.

37.

»

126,453,886

140,378,623 171,558,089

111,850,977

NOOOFFOONORFRFOOUIONUIWNOW

7%
6%
8%
2%
7%
0%

WO MWNNMNOWOoONOENDoWLWUO o
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........ve'iiiiieeeeeemeaeeennnnn
POKEY and Paml . . ittt inetn ettt ettt
RACE BOOK ..t ittt it ittt e e e e e e e
2oL = =T 2
TOT AL REVENUE & ittt ittt et s ieeseteeeeeeseeeneeeeeeanana.

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE ...ttt it et rnerneeseeaaennaeenans
L8111 R == s W o ¥ P
Complimentary EXPeNSE . ...ivuunninennnneenneeeennneennnnns
Gaming Taxes and LiCensSes .......c.veiueeneennnennnnnen
Preferred Guest Expenses (no complimentaries) ..........
e O A - b T -
Payroll - Employee Benefits ..............iiuiiunnnnnn.
Payroll - Offdcers ..........iiuiiiiiin it
Payroll - Other Employees ........uveitiineenennnneannnn
RAaCe Wire FeeS . ...ttt ittt ittt it eeeeanann
Other Departmental EXPenSeSs . ......veeuveeneneeneennennnn.
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tenninnensenennennn

DEPARTMENTAL INCOME (LOSS) ...ttt it itnenaeneranaeann.

ROOMS DEPARTMENT

REVENUE

ROOM SalE8 ...ttt ittt it i ettt ettt e e eee e S
Complimentary ROOMS .. ...ivuiininnenneenenneeoeeenennns
TOTAL REVENUE . ...ttt ittt ettenennseeneeennenneeneanenn,

DEPARTMENTAL EXPENSES

Bad Debt BXPeISE .. ...ttt ittt ittt et e e e e
Complimentary EXPENSE . ... vttt vnneeeteneeeannaannnn
Payroll - TaXeS .ttt ittt ittt et e e
Payroll - Employee Benefits ............ccuiviiueuunnnnn.
Payroll - Officers ............i ittt
Payroll - Other Employees .............ouiinemnnnnnnn.
Other Departmental EXpPenSes ...........o'eueememennnenns
TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt e eeeannnnn

DEPARTMENTAL INCOME (LOSS) ..t vitii it ittt e e
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DOLLARS PERCENT
86,323,244 20.6%
319,267,263 76.3%
7,123,428 1.7%
2,462,684 0.6%
3,292,868 0.8%
418,469,487 100.0%
1,948,796 0.5%
2,192,749 0.5%
109,561,581 26.2%
33,699,639 8.1%
342,829 0.1%
7,481,732 1.8%
9,411,136 2.2%
50,000 0.0%
51,624,989 12.3%
115,910 0.0%
34,828,331 8.3%
251,257,692 60.0%
167,211,795 40.0%
DOLLARS PERCENT
112,815,413 72.1%
43,696,085 27.9%
156,511,498 100.0%
86,056 0.1%
6,723,236 4.3%
3,508,862 2.2%
5,298,538 3.3%
175,000 0.1%
31,995,089 20.4%
18,030,496 11.5%
1%

65,817,277

90,694,221

n
~
Xe}
o0



2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales .\t i ittt it it ittt ittt i ettt
Complimentary Food Sales ...ttt iniiitiennennsenns
TOTAL REVENUE . .. . ittt ittt it iestnnnensassnsaansaseenanss

COST OF SALES it ittt ittt sttt aneetneenneesneneneaensaneensse
GROSS MARGIN ... ittt ittt et aneesaaseeeaaseaensoaansssnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt tiintiintenaneenasenaeansanoenss
Complimentary EXPEISE . ...t eueneinnsnnnenennnoennnnenns
PayroOll - TaAXES .o vi i ittt st inesetnneoenseennnensanssaness
Payroll - Employee Benefits ........... .0t
Payroll - Officers ....... ittt iiiiiananas
Payroll - Other Employees ........... ..,
Other Departmental EXPENSES . .........icienureernnnansenn.

TOTAL DEPARTMENTAL EXPENSES . ... .. ittt it iiinienannnnennasas

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ieeainaeannnnnn

REVENUE
Beverage SalesS . ...ttt e e e e
Complimentary Beverage Sales .............c. .. iiinnan..
TOTAL REVENUE . . ... ittt ettt et steeneeennsoennssnsasssnesoes

COST OF SALES o ittt ittt ittt easetasesseaneeeeeeennonseeannss

GROSS MARGIN .t ittt i tat i teeteee st aaeaseanseeceeaneenonossss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ittt it ittt seeaeaenananesaaeenanaens
Complimentary EXPENSE ... . ...t vuieeecacnenseensoaneans
PayTOll - TaXES ittt et ettt tneeasoneaneenaenasnonssns
Payroll - Employee Benefits ............. ...l
Payroll - Officers ....... ... ..ttt
Payroll - Other Employees ..............c.cihiiinnanennn.
Other Departmental EXPENSES .........ciiuiieeenenenaninn.n

TOTAL DEPARTMENTAL EXPENSES . .. ...ttt ie ittt rnanas

DEPARTMENTAL INCOME(LOSS) vt vttt e ittt eieneenenneennenss

DOLLARS PERCENT
107,367,967 71.5%
42,877,499 28.5%
150,245,466  100.0%
56,716,736 37.7%
93,528,730 62.3%
4,296 0.0%
1,445,852 1.0%
6,929,399 4.6%
7,767,238 5.2%
105,000 0.1%
55,001,256 36.6%
10,922,368 7.3%
82,175,409 54.7%
11,353,321 7.6%
DOLLARS PERCENT
28,323,888 41.0%
40,811,127 59.0%
69,135,015  100.0%
16,305,028 23.6%
52,829,987 76.4%
56 0.0%

795,739 1.2%
1,716,554 2.5%
2,010,152 2.9%
0 0.0%
10,994,754 15.9%
3,866,836 5.6%
19,384,091 28.0%
33,445,896 48.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-109
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE . DOLLARS PERCENT
Other Operating and Non-operating Income ...... e 36,190,335 75.5%
Other Complimentary Items ............. e i 11,719,937 24.5%

TOTAL REVENUE . ..ttt ittt ttntnneneneneeeeenneseeneeneennens 47,910,272 100.0%

COST OF SALES ottt it ittt teentetneenesesneeneeneeeanaanenn 9,415,784 19.7%

GROSS MARGIN ....... et e et e e et ettt e 38,494,488 80.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE .ttt it intantettetereeeeanneeeaaennna. 1,235 0.0%
Complimentary EXDEISE .. .viuneenennnneeenenneeenonneneens 1,228,940 2.6%
Payroll - TaXe8 ottt it it it ettt e e e e e 1,270,873 2.7%
Payroll - Employee Benefits .........c.ouiiiiiinnnennnn.. 1,302,724 2.7%
Payroll - Officers ...........iiiiiiiiiit i, 0 0.0%
Payroll - Other Employees . .......iitinetiirnnnneenannn. 9,552,065 19.9%
Other Departmental EXPeNSes ..........viuiiimunennennnnnn. 10,764,860 22.5%
TOTAL DEPARTMENTAL EXPENSES . ...ttt initenennneeenenennnnann 24,120,697 50.3%
DEPARTMENTAL INCOME (LOSS) ..t ittt ier et taneeeeneenaannan 14,373,791 30.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........vveewennnnnn. 2,249
ROOMS DEPARTMENT ........c.0cieemunnunnn 1,583
FOOD DEPARTMENT ...........0uouuuenennn. 2,815
BEVERAGE DEPARTMENT ........icvunnenenn. 891
G & A DEPARTMENT .......'uiveeumnnnnnnn 1,408
OTHER DEPARTMENTS ........ucuieeeunnennn 720

O 9,666



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 239,500 196,908 82.22%
AUGUST ........ 238,807 196,093 82.11%
SEPTEMBER ..... 244,748 198,956 81.29%
OCTOBER ....... 238,194 171,766 72.11%
NOVEMBER ...... 228,761 142,219 62.17%
DECEMBER ...... 246,248 162,343 65.93%
JANUARY ....... 232,374 136,329 58.67%
FEBRUARY ...... 221,653 155,498 70.15%
MARCH ......... 245,769 167,429 68.12%
APRIL ......... 230,521 171,636 74 .46%
MAY ........... 239,632 176,881 73.81%
JUNE .......... 244,723 201,286 82.25%
TOTAL ......... 2,850,930 2,077,344 72.87%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.55 Per Room Per Day 33.28
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 153.69 Per Room Per Day 19.73

Average Food Sales Average Room Rate

Per Room Per Day 72.33 Per Day 75.34



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2012
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 11,244 1,280

Coin Operated Devices 6 50,893 1,046

Poker and Pan 5 2,328 605

Race and Sports 4 3,187 451

TOTAL CASINO 6 66,202 1,054

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 93.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt eeennannenn. 36.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......coiuvecu... 160.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 32.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS v ittt ermeeenenanen. 57.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 47.9%
RETURN ON INVESTED CAPIL T ALE . .. ...t itetntntnnnneeeenaeannens 0.6%
RETURN ON AVERAGE ASSETS* . ... ittt ineteeeensennnnnenns 0.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =« 21,862,995 12.3%
Receivables TOTAL ALLOWANCE
Casino 1,469,018 55,795 1,413,223 0.8%
Trade 3,477,983 18,901 3,459,082 2.0%
Sundry 240,509 0 240,509 0.1%
Notes 1,434,379 0 1,434,379 0.8%
Prepaid BXDeIS e S .ttt it ittt it ettt e e e e 3,045,478 1.7%
Other Current ASSEES ...ttt it ittt ee et e 8,810,751 5.0%
TOTAL CURRENT ASSE TS &t it i it vt ittt teeeeesenenseaeeaeenaeanennns 40,266,417 22.7%
FIXED ASSETS COST DEPRECTIATION
Land 28,787,184 . .......... 28,787,184 16.2%
Land Improvements 13,404,406 10,344,013 3,060,393 1.7%
Buildings & Improvements 176,301,711 100,584,288 75,717,423 42.7%
Furniture & Equipment 91,101,762 69,970,602 21,131,160 11.9%
Lease Improvements 9,297,511 4,024,608 5,272,903 3.0%
Construction in Progress 1,911,503 ... 1,911,503 1.1%
TOTAL FIXED ASSET S L.ttt ittt eeteeneeneeneneeeesaneenenneana 135,880,566 76.7%
OTHER ASSE TS . it i ittt ittt ittt eeeneeetnennseoseeseneeeeaneeenn 1,063,811 0.6%
B O T N i . 177,210,794 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciiiiiintiennnnennnenns 4,329,034 2.4%
Accounts Payable - Other .. ..... ..ttt etteeennnnnn. 8,357,709 4.7%
Current Portion of Long-Term Debt ............ccieuuuenenn. 1,288,262 0.7%
AcCrued BXPeISES . it v ittt et e st eennnsnesnseeeeeneenanannens 5,102,820 2.9%
Other Current Liabilities ........ ..ttt eennnns 9,457,404 5.3%
TOTAL CURRENT LIABILITIES ...t ittt ittt ieeeeeeneanenennenns 28,535,229 16.1%
LONG~-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,329,241 71,032 5,258,209 3.0%
Debentures & Bonds 0 0 0 0.0%
Notes 5,265,296 1,210,991 4,054,305 2.3%
Contracts 6,239 6,239 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 10,600,776 1,288,262 9,312,514 5.3%
OTHER LIABI L T IS & ittt it vt e e oecaeneeeeeeneseeeeeneeennnas 1,101,181 0.6%
O AL LI AB I LI T IR S L. i it it i it ittt e e neenensenenensaeneeeeneanas 38,948,924 22.0%
CAPITAL
Oowners Capital ACCOURES . ...ttt ittt iieeeneenenenn 93,874,352 53.0%
Capital Stock & Other Capital ..........ciiiiiiinnennn.. 14,050,454 7.9%
Retained Barmings ... ...ttt in ittt ittt ee e et er e eanas 30,337,064 17.1%
O AL CAP I T AL 4 ittt it it et e et ettt e et ettt et e e sttt eenians 138,261,870 78.0%
TOTAL LIABILITIES AND CAPIT AL . . ittt ittt et ettt teee et taannns 177,210,794 100.0%
Average Assets Upper Quaxtile Median Lower Quartile
19,690,088 27,937,172 8,385,778 2,555,069



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012
Washoe County.- Balance of County

With Gaming Revenue of 31,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
1 7= (1 1 T« L 77,072,345 42 .5%
2o Y] 4 4 - 24,274,177 13.4%
£ Yo Y O 28,859,101 15.9%
B2 LT =y e 11,737,818 6.5%
(0] o0 o1 o 39,416,887 21.7%

TOTAL REVENUE ... it ittt ittt tetneeseetoesoseenesononannases 181,360,328 100.0%

COST OF SALES it ittt ettt e enteseseeneeeeetaseenssneassnnsss 43,993,942 24 .3%

GROSS MARGIN ..ttt ittt e e et eaosneeenesesnsoesasesssoenssnesss 137,366,386 75.7%

DEPARTMENT AL EXPENSES .. i it i it ittt i tenenseseeseeeeseaassssaes 68,294,430 37.7%

DEPARTMENTAL INCOME (LOSS) v ittt it ittt te e ee e e eeeeteeeeanes 69,071,896 38.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iiiiiiiiiiiiiiiannnn 7,288,914 4.0%
Bad Debt EXDPEIISE . . ittt ittt it et ettt nntneenaeeresenennnes -35,033 0.0%
Complimentary Expense (not reported in departments)...... 5,250,123 2.9%
Depreciation - Buildings ............ i 982,540 0.5%
Depreciation and Bmortization - Other ................... 5,388,996 3.0%
Energy Expense (electricity, gas, etc.) .......... ... ... 3,794,746 2.1%
Equipment Rental or Lease ...... ...ttt iiinnnnnnennnnn 15,618 0.0%
Interest EXpPemnsSe ... .. ittt ittt tieeanennennnnnnn 1,041,581 0.6%
Music and Entertainment .. ... ... ..t imint ettt 304,095 0.2%
Payroll TaXesS . iiiit ittt eeneteteeneeneeennanensenns 1,316,688 0.7%
Payroll - Employee Benefits .............. ... .. 2,793,221 1.5%
Payroll - Officers ....... ... it 1,565,823 0.9%
Payroll - Other Employees ..........ii it iiiinnennrennnns 11,539,525 6.4%
Rent Of PremiSes ... i v it ittt ittt ettt eeeeseeaeaaanans 595,987 0.3%
Taxes - Real Estabe ... ..ttt it ittt te et 1,803,011 1.0%
Taxes and Licenses - Other ......... (it iieininennns 334,452 0.2%
Utilities (Other than Energy Expense) ................... 588,291 0.3%
Other General and Administrative Expenses ............... 25,276,338 13.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....ciieeeenees-n 69,844,916 38.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ittt it i e it te st iseeeanenaeaeeaaaas -773,020 -0.4%

Average Revenue Upper Quartile Median Lower Quartile
20,151,148 32,863,333 12,255,312 7,788,025




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Kenc and Bingo) .........uieeeceeans
Coin Operated Devices ........iiiiiiiiiieineintiineneonenns
Poker and Pall .. ...ttt iiieertonmnsaneesnsnsseennensssnees
RACE BOOK . ittt iii it tetttnnesonseensaasaensseasssaansnnas
£ 0T off = T Yo 3
TOTAL REVENUE .. ..ttt ittieeroeeeesnonsossssestnssseannsnones

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... ettt ettt it e e
L0011 I =T = ¥ = i
Complimentary EXPENSE . ...ttt eeeersatnosesonansanannss
Gaming Taxes and LiCeNSEeS . .....ivteeernerenonnoesonnsnnss
Preferred Guest Expenses (no complimentaries) ...........
PayrYoll TaXeS .. vttt iiieeeeneaeessoasssssannoannansesan
Payroll - Employee Benefits ..........ciiiiiiiviiinnennnns
Payroll - Officers ..... .. ..ttt it iininannnnnn
Payroll - Other EmMployees .. .......cciiiititeiennnesceenoena
RACE WLiYE FEESE . it iit ittt et enenaennessnsineeenacannennns
Other Departmental EXPEenSEs ........c.oeeeieeonneeeonnen e

TOTAL DEPARTMENTAL EXPENSES .......t ittt iitetninenanneeenns

DEPARTMENTAL INCOME(LOSS) ...ttt iitenernneeneenennnnannns

ROOMS DEPARTMENT

REVENUE
ROOM SaAlES .ttt iiitintiittteanenseenennseeenennesoneannnn
Complimentary ROOMS .. ..t iiiiitiitenninoeaneeeeotesnenancss
TOTAL REVENUE ...ttt tiieietoeoanaeeeeoseseesossoesacnnssnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE .. ..ttt ittt tneasserenennesanenas
Complimentary EXPEISE . ...t eioerennennecrnesanneenasas
PAYTOLL =~ TAXES &t vttt i tetnntnneeeenonanotennseanneeeeenas
Payroll - Employee Benefits ........... .t iiiiiiiinnnnnnan
Payroll - Officexrs ....... ..ttt
Payroll - Other EmMPLOYEES .. ...t ivnninniiieennnnnecenns
Other Departmental EXPENSES ........oitinevnerneeennnenens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt eeeneeecenneenes

DEPARTMENTAL INCOME (LOSS) .+t v i ittt ittt ettt tinennsneannns

2-115

DOLLARS PERCENT
8,287,338 10.8%
68,361,170 88.7%
423,837 0.5%

0 0.0%

0 0.0%
77,072,345 100.0%
3,823 0.0%
1,477,866 1.9%
7,158,869 9.3%
6,317,719 8.2%
197,522 0.3%
1,122,575 1.5%
1,592,071 2.1%
0 0.0%
8,203,507 10.6%
424,403 0.6%
5,088,625 6.6%
31,586,980 41.0%
45,485,365 59.0%
DOLLARS PERCENT
21,676,539 89.3%
2,597,638 10.7%
24,274,177 100.0%
3 0.0%

339,698 1.4%
324,101 1.3%
852, 750 3.5%

0 0.0%
3,424,970 14.1%
3,838,625 15.8%
8,780,147 36.2%
15,494,030 63.8%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2012
Washoe County - Balance of County

With Gaming Revenue of 31,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAlE8 ittt i ittt et e et e e e e e e e e e 24,891,477 86.3%
Complimentary FOOA Sales . v vtvir ittt it eeeeeeann 3,967,624 13.7%

TOTAL REVENUE . .. ittt ittt it ittt e et it eeaeannan 28,859,101 100.0%

COST OF SALES . ittt ittt ittt ettt ee e e it teeeanenneeeeannnes 10,977,669 38.0%

GROSS MARGIN ...ttt ittt ittt aneaneeeeenoenneeeeeeneeennenns 17,881,432 62.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense . ... ..ttt it teetneenenneeeaennnns 801 0.0%
Complimentary EXDEIISE . . v e et tnetneteneennannnnenneenenenns 137,527 0.5%
D= Y ol 0 I s 1 T Y = 1,441,654 5.0%
Payroll - Employee Benefits ........... ... . 0. 2,504,072 8.7%
Payroll - Officers ........ ...t iiiienannannn. 0 0.0%
Payroll - Other Employees .........iciiiitiiitnenennnnnens 12,411,441 43.0%
Other Departmental EXPENsSe@S .......c.civueurnennnnnnnnnnnn 3,416,353 11.8%

TOTAL DEPARTMENTAL EXPENSES . ...ttt it tiionnreaeenneennneeas 19,911,848 69.0%

DEPARTMENTAL INCOME (LOSS) v it ittt it ettt it eeee e e ennnnnns -2,030,416 -7.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i et e e e e 6,066,367 51.7%
Complimentary Beverage Sales .........cieueeiurmnnnnaennn 5,671,451 48.3%

TOTAL REVENUE . ... i ittt ittt ittt tetetnetnaonaseeananonnnas 11,737,818 100.0%

COST OF SALES .. ittt ittt ittt tetoeneansaeaeseeneenenaaens 3,186,109 27.1%

GROSS MARGIN ..ttt ittt tteeteeeoneeeaeenneseooeseeeeenanns 8,551,709 72.9%

DEPARTMENTAL EXPENSES

Bad Debt EXpeNSe .. ...ttt ittt ittt ettt e, 0 0.0%
Complimentary EXPenSe . ...ttt e e eeeteeenenneeennn 252,445 2.2%
Payroll - TaXes ... ... ..ttt it i i e e, 192,032 l1.6%
Payroll - Employee Benefits ........... ...t iiiiiinnnnn 183,726 1.6%
Payroll - Offdcers . ... ... ...t i i 0 0.0%
Payroll - Other Employees ... ... ...ttt ettinneeennnennns 1,345,717 11.5%
Other Departmental EXPEnSesS .. ........ it uenennnnnnnn 370,335 3.2%
TOTAL, DEPARTMENTAL EXPENSES . ... ..ttt it e teenneaennnens 2,344,255 20.0%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt et et i ineaeenns . 6,207,454 52.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE .. ...\t intnteennennnnnnnnn

COST OF SALES .. ittt ttitienntennnnanenennns

GROSS MARGIN ......'tittiirensecennennnnnnnas

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........c.eevuivneeeenn.
Complimentary EXPENSe ..........ocoveeen.
Payroll - TaXesS ........viieeennnnennnnnn
Payroll - Employee Benefits .............
Payroll - Officers ...............cccc....
Payroll - Other Employees . .........ciiiiiennneenenennens
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ........00cn...

DEPARTMENTAL INCOME(LOSS) ......ciiuveuinnn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

................

................

................

................

................

................

................

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

...............

...............

2-117
DOLLARS PERCENT
39,032,147 99.0%
384,740 1.0%
39,416,887 100.0%
29,830,164 75.7%
9,586,723 24.3%
-987 0.0%
64,479 0.2%
259,215 0.7%
664,480 1.7%
0 0.0%
2,393,707 6.1%
2,290,366 5.8%
5,671,260 14 .4%
3,915,463 9.9%

343

125

441

131

329

88

1,457



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Figcal Year 2012
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROCOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 29,814 21,801 73.12%
AUGUST ........ 29,768 22,337 75.04%
SEPTEMBER ..... 28,734 19,683 68.50%
OCTOBER ....... 29,711 15,481 52.11%
NOVEMBER ...... 28,777 9,761 33.92%
DECEMBER ...... 29,809 13,045 43.76%
JANUARY ....... 29,768 10,914 36.66%
FEBRUARY ...... 27,751 12,388 44 .64%
MARCH ......... 29,769 11,075 37.20%
APRIL ......... 28,797 11,299 39.24%
MAY ........... 29,798 12,511 41.99%
JUNE .......... 28,858 17,205 59.62%
TOTAL ......... 351,354 177,500 50.52%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 46.69 Per Room Per Day 66.13
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 385.13 Per Room Per Day 25.93

Average Food Sales Average Room Rate

Per Room Per Day 162.59 Per Day 136.76



PER SQUARE FOOT ANALYSIS AND RATIOS
Figcal Year 2012
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 5 2,793
Coin Operated Devices 9 11,516
Poker and Pan 4 597
Race and Sports 2 410
TOTAIL CASINO 9 13,424

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES . ..o viitinenrmennnnnn..
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........eocnu..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. vvvteenrunnnnnnnunn.

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

2-119

GAMING REVENUE
PER SQUARE FOOT

593
660
178

0

638

PERCENT
141.1%

355.0%
484 .5%
73.3%
17.1%

0.4%
99.4%

92.5%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......... ettt ettt e e 3,115,957,451 4.0%
Receivables TOTAL ALLOWANCE
Casino 1,218,284,401 462,625,825 755,658,576 1.0%
Trade 547,791,977 17,798,694 529,993,283 0.7%
Sundxry 6,260,591,332 1,644,232 6,258,947,100 8.1%
Notes 94,430,416 0 94,430,416 0.1%
Prepaid EXPEIMSES .. .vuiveeneenoronaraenonanenosstssssenens 363,076,813 0.5%
Other Current AsSsSets ..... ..ttt tenenennaeansncnnna 11,152,203,912 14 .4%
TOTAL CURRENT ASSETS ..t ittt et tttensttsasssensescssssesoeenca 22,270,267,551 28.8%
FIXED ASSETS COST DEPRECIATION
Land 15,002,383,149 ... ... 15,002,383,149 19.4%
Land Improvements 1,057,012,467 404,146,956 652,865,511 0.8%
Buildings & Improvements 27,893,739,162 7,003,635,458 20,890,103,704 27.0%
Furniture & Equipment 9,485,529,157 5,846,998,678 3,638,530,479 4.7%
Lease Improvements 135,278,165 49,390,938 85,887,227 0.1%
Construction in Progress 5,985,024,290 @ ........... 5,985,024,290 7.7%
TOTAL FIXED ASSET S vttt ittt tetenoaeassssconseecnnnnsacnssnas 46,254,794,360 59.8%
OTHER ASSE TS v 4 v v ot v e eeeetesooesonosssssanssssnssssossascssos 8,816,865,436 11.4%
TOTAL ASSET S v i vttt eeeceeeesssosasasssasssasssssnssacscnsss 77,341,927 ,347 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cuiiutiiieiiienennnenns 337,840,715 0.4%
Accounts Payable - Other .......... ... 2,551,053,029 3.3%
Current Portion of Long-Term Debt ....................... 1,145,239,631 1.5%
Accrued EXPENSES .. vvtteeeennerooorsaaaoacassosasssessansas 1,152,474,777 1.5%
Other Current Liabilities .......cieeeiiereerneeaancansan 11,375,450,533 14.7%
TOTAL CURRENT LIABILITIES .. ..ot eeonssaenosecntoncooannees 16,562,058,685 21.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,180,533,143 468,698,707 10,711,834,436 13.8%
Debentures & Bonds 2,803,363,501 93,657,959 2,709,705,542 3.5%
Notes 2,888,637,580 74,275,585 2,814,361,995 3.6%
Contracts 16,793,676 12,102,547 4,691,129 0.0%
Other 8,781,372,944 496,504,833 8,284,868,111 10.7%
TOTAL LONG-TERM DEBT 25,670,700,844 1,145,239,631 24,525,461,213 31.7%
OTHER LIABILITIES ... it ittt ittt evassnsesseonsososnasnsnsens 10,187,238,808 13.2%
TOTAL LIABIL I T TIES & i vttt v st oo e enceseassansenaseanssansenossns 51,274,758,706 66.3%
CAPITAL
Owners Capital ACCOUNES .. .. ...t iiininnnnrerernnnonnnns 8,328,270,948 10.8%
Capital Stock & Other Capital .............. ... ... ..., 12,853,512,942 16.6%
Retained Barnings . ... .iietntieenoenoe e tennnaanenneens 4,885,384,751 6.3%
PO AL CB P L AL vt i vt ot e e s e oo setasosessnensssoensonanseaseas 26,067,168,641 33.7%
TOTAL LIABILITIES AND CAPI T AL . i ittt vttt o e aeesnsessocanonnsoens 77,341,927,347 100.0%

Average Assets Upper Quartile Median

Lower Quartile

556,416,744 409,059,596 67,229,129

13,279,208



3-2

COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2012

Statewide

Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

REVENUE
Gaming

Rooms ..

Food

Beverage
Other ..
TOTAL REVENUE
COST OF SALES
GROSS MARGIN
DEPARTMENTAYL, EXPENSES

DEPARTMENTAL INCOME (LOSS)

. 0n

DOLLARS

PERCENT

.................................................

.................................................

.................................................

................................................

.................................................

.............................................

9,691,339,015
4,710,196,729
3,363,478,311
1,576,143,501
2,821,033,115
22,162,190,671

..............................................

.....................................

1,768,671,759
20,393,518,912
11,676,989,272

8,716,529,640

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAIL GENERAL AND ADMINISTRATIVE EXPENSES

......

...................

gas, etc.) ...,

Taxes
- Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

B © ] 3 ¢ 1=

365,069,133

1,996,524
173,815,399
950,325,101

1,417,536,341

382,932,223
18,242,180

2,975,690,212

327,454,825
104,801,126
339,785,228

49,193,954

1,127,522,230

74,353,000
216,108,994
71,321,767
109,813,381

1,287,647,846
9,993,609,464

-1,277,079,824

NET INCOME (I.0OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . it it ittt ittt it ot e e s caanssnaaeansens
Average Revenue Upper Quartile Median

Lower Quartile

43

100

8.

92.

52.

39.
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62,702,122

159,440,221 167,376,646

17,821,280
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DEVICES . ... ..uuitiinnrerrenaoncansonanssns
PoOkeY ANA PAIl oo vttt onnnectseessnanssnsnnnssasssassans
RACE BOOK ..t ittt tect sttt enansoesenaanseannaoassssnss
SPOYES POOL .t ii it ittt ittt
TOTAL REVENUE . ... ittt ittt e rteeonennenensananasssonsoasssensss

DEPARTMENTAL EXPENSES

Bad Debt BXPEeISE ... ...ttt iineeneenasosancesensannnnnas
COMMLSSIOME + vt vt vsenonnensesenseaonsasnsanenssasassscs
Complimentary EXPeNSe .........ciceetttcecrconsennsonnsas
Gaming Taxes and Licenses ............cciiiiiiriiennnns
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TAX@S .. cvvreteneneanenossasassnsssnenoesasnensss
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ........c.iiuiiiiiuieniieiennennnennn
Payroll - Other Employees ..........ceieniiiineneannnnnns
RAace Wire FeeS .. ii ittt itti ittt eaesoaneenesaeananesosssss
Other Departmental EXPENSES .......c.ecceurnononnacaenns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiernonesooessonsens

DEPARTMENTAL INCOME(LOSS) v it ittt teeeennesasenseceanennnnss

ROOMS DEPARTMENT

REVENUE

ROOM SAl@8 v ittt it e nctseenseeanesotseenssesonnnanesasesss-
ComplimentaXy ROOMS ... vvrnnnnennaeeaeennsenseonannossas
TOTAL REVENUE ... ..t ittt ittt ansnnansnsencaoasacssscacesaes

DEPARTMENTAL EXPENSES

Bad Debt EBXPENSE ..ttt iiiimtetenennensocesanassaasnsnnn
ComplimentaXy EXPEIMSE .. .cceintteeroeeennenssaaressanss
PayroOll - TAXES it viiiennnnecanoanonestartneenenosanas
Payroll - Employee Benefits ...............oveuieninannnn.
Payroll - Officers ........ ... iininniiiinenininennnnn.
Payroll - Other Employees ............ccociiiiiinnnnna..
Other Departmental EXpenses ...........c..cceetiteninecnens
TOTAYL, DEPARTMENTAL EXPENSES .......0tieeteeecentcacennsonss

DEPARTMENTAL INCOME(LOSS) ...ttt ieiiietanaaeaaaaoaananss

DOLLARS

PERCENT

3,066,351,769
6,293,191,907

159,549,908
64,815,926
107,429,505

9,691,339,015

128,128,367
61,263,985

2,143,691,498

750,032,739
247,723,585
172,966,937
301,846,221

31,339,068

1,152,614,661

9,172,137
848,837,875

5,847,617,073

3,843,721,942

DOLLARS

31.6%
64.9%
1.6%
0.7%
1.1%
100.0%

1.3%
0.6%
22.1%
7.7%
2.6%
1.8%
3.1%
0.3%
11.9%
0.1%
8.8%
60.3%

39.7%

PERCENT

3,752,349,781

957,846,948

4,710,196,729

9,032,016
136,462,192
96,421,162
272,529,265
7,135,990
918,908,060
589,261,937

2,029,750,622

2,680,446,107

79.7%
20.3%
100.0%
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19.5%
12.5%
43.1%
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3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... .. i i e e e
Complimentary Food Sales . ...t iieteneeneeneaeneeanns
TOTAL REVENUE . ... ittt tt it ittt it tnseteesnsessasaseassanas

COST OF SALES ittt ittt sttt eetennneteeneeeteennoennanans
GROSS MARGIN ... i ittt ittt ittt itte et annesieaeanesnoas

DEPARTMENTAL EXPENSES
Bad Debt EBXPeIlSe . ... vttt it ittt et eeeenneesanannaeeas
Complimentary EXPeNSE . ...ttt itninenentnnsneeneennenns
PayTOlLl - TaXES i i ittt it tnett ettt etnenoaaseaaenesenns
Payroll - Employee Benefits ........... ...
Payroll - Officers ......ciiiiiiiiiini ittt ineeneannn
Payroll - Other Employees . ... ... ..t iiiitiinneennnnns
Othexr Departmental EXPEenSE@S ... ....titeuieintrnnnernenean

TOTAL DEPARTMENTAL EXPENSES . ... ittt ittt i teeeteenaeneens

DEPARTMENTAL INCOME(LOSS) .t tvticit ittt ittt ceaennennnns

REVENUE
Beverage Sales ... ...ttt e e e e
Complimentary Beverage 8ales ...........iiiiiiiinnnnnnnns
TOTAL REVENUE . ... it ittt it ittt tte ettt e et eeeenenas

COST OF SALES & i ittt it ts ittt ieeeseenseennsesenneseecenanns

GROSS MARGIN .. ..ttt ittt ittt e et ettt et tinesanaaaennns

DEPARTMENTAL EXPENSES
Bad Debt EXDEeIISE . ... ittt ittt ittt ittt e e et
Complimentary BEXPEeNSE .. ... ...t iiiiiimenninnnnnnneeeeenns
PayrOLll - TaXES ittt ittt ittt it titettneen e eeesnns
Payroll - Employee Benefits .............. .. ... ... ... ...,
Payroll - Officers ......... it
Payroll -~ Other Employees .............c.cciiiiiininenennn.
Other Departmental EXPENSES . ... ...ttt innnnnnenenn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt nnnennen

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt it it e et aeeaaea

DOLLARS

PERCENT

2,705,706,209

657,772,102

3,363,478,311

1,077,952,832

2,285,525,479

1,745,973
30,422,557
147,794,991
350,424,433
11,543,719

1,229,015,539

211,269,070

1,982,216,282

303,309,197

DOLLARS
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68.
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PERCENT

953,933,312
622,210,189

1,576,143,501

306,838,466

1,269,305,035

230,573
32,821,123
38,953,726
89,080,676

1,503,142
277,837,066
223,735,768
664,162,074

605,142,961

60
39
100
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80.
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Cther Operating and Non-operating Income ................ 2,688,901,582 95.3%
Other Complimentary ItemsS .........c.ieet ittt enennaannns 132,131,533 4.7%

TOTAL REVENUE . ...ttt iteeeeeeseeaoetasanesonnasansossensass 2,821,033,115 100.0%

COST OF SALES . ittt teeeneesonssoseeesonosassoaneeeanaasens 383,880,461 13.6%

GROSS MARGIN ...t tititeennnneennsancesosooaasonsosnasesnansas 2,437,152,654 86.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe .. ...ttt ittteeneeetstenanansseasnneansas 3,990,975 0.1%
Complimentary EXPENSE . ......uvitttntrorenosonennessnsans 40,759,992 1.4%
PAayYOll = TAXES .o vuvvneteeneennnennnesaensensansensnnsns 43,136,389 1.5%
Payroll - Employee Benefits ............ ... ... 82,157,219 2.9%
Payroll - Officers ....... ..ttt iiiiienenennnenannnns 3,289,826 0.1%
Payroll - Other Employees ..........c.cuiiimmmnnneenacannns 422,090, 348 15.0%
Other Departmental EXPENSES .......iteireernetsonnonansnn 557,818,472 19.8%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt enrneennnsenoesaas 1,153,243,221 40.9%
DEPARTMENTAL INCOME (LiOSS) « ittt it iteeertensesnseeannneennnas 1,283,909,433 45.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........coivennnnnns 40,643
ROOMS DEPARTMENT ................cc.... 29,558
FOOD DEPARTMENT ..........oucueeeinennn 41,204
BEVERAGE DEPARTMENT ................... 11,279
G & A DEPARTMENT ........cci0tiieennnn 26,459
OTHER DEPARTMENTS .........c.ctueuuennnn 13,253

TOTAL i vttt ittt i e eannenneaeanas 162,396



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2012

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,414,086
AUGUST ........ 4,417,149
SEPTEMBER .. ... 4,322,503
OCTOBER ....... 4,438,449
NOVEMBER ...... 4,244,349
DECEMBER ...... 4,333,128
JANUARY ....... 4,403,328
FEBRUARY ...... 4,155,268
MARCH ......... 4,448,861
APRIL ......... 4,301,347
MAY ©vinenn... 4,420,671
JUNE «enveennn.. 4,303,060
TOTAL ......... 52,202,199

Average Pit Revenue

Per Room Per Day 70.

Average Slot Revenue

Per Room Per Day 145.

Average Food Sales

Per Room Per Day 77.

ROOMS
OCCUPIED
3,917,676
3,802,529
3,686,915
3,800,381
3,307,944
3,197,226
3,383,432
3,382,604
3,780,506
3,640,638
3,715,886
3,734,417

43,350,154

PER ROOM PER DAY STATISTICS

73

17

59

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.75%
86.09%
85.30%
85.62%
77.94%
73.79%
76.84%
81.41%
84.98%
84.64%
84.06%
86.79%

83.04%

36.36

29.87

108.65



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2012
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 127 10,514 2,296

Coin Operated Devices 139 40,987 1,105

Poker and Pan 81 2,186 897

Race and Sports 83 4,475 448

TOTAL CASINO 139 54,540 1,278

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 134.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .t tueeneeaneeoaannees : 50.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... .vivuieeeeanenn 157.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 32.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t ittt eeeeeonnneans 29.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL: ASSETS ..... 26.1%
RETURN ON INVESTED CAPI ALY . ... i ittt tteeneeeneenenennans 3.2%
RETURN ON AVERAGE ASSE T S* .. .. ittt ittt teaeannneeensenenns 2.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2012

Statewide Casinos with Roomsg Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = ) o 58,165,359 20.9%
Receivables TOTAL ALLOWANCE
Casino -1,505,312 172,353 -1,677,665 -0.6%
Trade 3,190,910 221,209 2,969,701 1.1%
Sundry 204,205 7,000 197,205 0.1%
Notes 1,806,530 0 1,806,530 0.7%
Prepaid EXPemSES ... .vriittiniensonsencnnstenesocsaneesons 7,590,981 2.7%
Other Current ASSEL S . ...ttt ittt enennanoneeenaneennens 9,332,696 3.4%
TOTAL CURRENT ASSETS .....¢civenieenn. C et et e e 78,384,807 28.2%
FIXED ASSETS COST DEPRECIATION
Land 57,678,017 ........... 57,678,017 20.8%
Land Improvements 11,317,677 7,099,836 4,217,841 1.5%
Buildings & Improvements 135,836,533 76,689,506 59,147,027 21.3%
Furniture & Equipment 145,893,792 109,730,272 36,163,520 13.0%
Lease Improvements 21,317,803 4,618,574 16,699,229 6.0%
Construction in Progress 8,288,048 . .......... 8,288,048 3.0%
TOTAL FIXED ASSETS .t it ittt neeetonsoneeenseeoeeeeasennennas 182,193,682 65.6%
OTHER AS SRS & i it it it ittt et s eeesoesecansassoaesssesasnnsannnas 17,147,483 6.2%
O AL ASSE TS & i it ittt st aesoeoeasoseesaneseasenseeessneneena 277,725,972 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cuiiiieennennennnnannns 11,310,721 4.1%
Accounts Payable - Other .............iittiienennnnnnnn 2,877,950 1.0%
Current Portion of Long-Term Debt ..............c..ccco... 30,950,274 11.1%
Accrued EXPEIISES . vv et vt et aeenoenanenaeoaneneanaseensnnan 20,159,669 7.3%
Other Current Liabilities ........c. ittt eiereeeenennnns 52,412,072 18.9%
TOTAL CURRENT LIABILITIES .. ..ttt it tnenesocenaeeenennnnnn 117,710,686 42 .4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 28,480,286 2,977,747 25,502,539 9.2%
Debentures & Bonds 0 0 0 0.0%
Notes 62,592,118 26,811,330 35,780,788 12.9%
Contracts 3,193,789 524,390 2,669,399 1.0%
Other 2,186,807 636,807 1,550,000 0.6%
TOTAL LONG-TERM DEBT 96,453,000 30,950,274 65,502,726 23.6%
OTHER LIABI LI T IS & .t ittt ittt ieteneneeeesensoneneseenenenns 19,331 0.0%
TOT AL LIABI LI T IR S & it i it it ittt m e et ateeeaeeeeeeeeaseeeennan 183,232,743 66.0%
CAPITAL
Oowners Capiltal ACCOUNES ... ..ttt entteneenneeenenaneenns 93,528,878 33.7%
Capital Stock & Other Capital ............c.iiiiiiinnnennn. 76,851,558 27.7%
Retained Barning s ..o iu vt ittt it ettt ittt ettt teaeenan ~-75,887,207 -27.3%
O AL CBP I AL .t i it ittt ettt e eeteeeateaneseeeeeeanenneneenas 94,493,229 34.0%
TOTAL LIABILITIES AND CAPIT AL, .ttt ittt vt et e teeeeesaeneanan. 277,725,972 100.0%

Lower Quartile
1,846,523

Median
4,701,847

Upper Quartile
10,538,986

Average Assets
7,506,107




3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

REVENUE

DOLLARS

PERCENT

GAMLIIT ot vttt et e ne o et tnoan s anesnonseneaseasesanenneens
B2 Yo 141 O
FOOQ vttt ittt it et ti ettt et s sesaeasaseneeeaaeeseaeeeneens
BEVELAGE .+ it vttt a e oe o eaaseeeeneeennseennenessoaenanses
08 05 1 O,
TOT AL REVENUE ...ttt it ittt it i et ot et oeessesesaoseseseanenanees

195,730,920
61,354,589
56,308,494
30,249,741
37,578,004

381,221,748

COST OF SALBES ottt i ittt ttetnenesaassensaseaaeneesancessssns
GROSS MARGIN ..ttt ittt it tesmesassesaesaneesaansosasossensns
DEPARTMENTAL EXPENSES .. .. ...ttt tieeacntneensoeesonossans

DEPARTMENTAL INCOME (LOSS) ...t i iiiiiiittananeananonasnanens

54,058,507
327,163,241
196,544,754

130,618,487

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............c.iiiiiiiiieiiiin
Bad Debt EXPENSE . ittt ittt it tetveeneeeeeennanoneeesoans
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........eiiiiiiininieneenennn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ...........eiunmiennocenananncnns
Tnterest EXPeISE . ...ttt tneeaeanatoeeconanssnenens
Music and Entertainment ......... .. ...ttt
PAYrOll TAXES i vttt ntesteaeanansasasaesacenaeeasecaenneas
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ..... ... ittt
Payroll - Other Employees ...........c.cieiinreeneenennnnn
Rent OFf PremMiSeS . . uc v ieiettanoeenneennnenneenenananeenan
Taxes - Real Estate . ... ... iiiiiiiiiatieseenns
Taxes and Licenses - Other ......... .. iiiiineannns
Utilities (Other than Energy EXPensSe) .........ceoeeeenann
Other General and Administrative Expenses ...............
TOTAIL GENERAI, AND ADMINISTRATIVE EXPENSES .................

10,066,924
151,155
6,118,561
6,920,580
10,361,132
12,144,847
296,093
6,752,485
1,585,638
3,247,508
5,344,601
2,955,609
27,009,720
13,093,443
3,374,968
1,628,256
2,782,076
33,186,897
147,020,493

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . it it ittt ittt e eenseaeassasonanss

-16,402,006

Average Revenue Upper Quartile Median

51

16.
14.
7.
9.
100.
14.
85.
51.

34.

w

Lower Quartile

10,303,290 16,331,756 8,313,261

4,387,422

OO OoOOWNOHFHFOORFEFOWNMNREPRFRON

.3%
1%
8%
9%
9%
0%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........c.ccoceea.
Coin Operated Devices .........ciiiiii it ennnnns
Poker and Pall ... ..t ittt iteeenenseeanetannonnaeeeens
RACE BOOK .t ittt ittt ittt ineeeenesenennsosenoanans
23 o Yo s o= ' T 2
TOTAL REVENUE ... ...ttt ittt eeeeeeneennnneansnnonaenns

DEPARTMENTAL EXPENSES

Bad Debt BXPEeNSE . ...t vtiteniestetenensesnassaeennanaeen
00 = o 2 1
Complimentary EXPEeNSE .......c.cteetieeitoenntcesnesansennena
Gaming Taxes and LiCeINSEeS .. ... serntsesanancesansannas
Preferred Guest Expenses (no complimentaries) ..........
PAyrOll TaXeS i iiiitinetnnersaeeneearonassseanasonenns
Payroll - Employee Benefits ............ciiiiiiiiiinn,
Payroll - Officers ........ciiii ittt innteiniennennn
Payroll - Other Employees ..........iiiiiiiiiiiinnnnennn
RAcCe Wire FeEeS ...ttt ittt ittt esatnanoneennsennss
Other Departmental EXPenses .......c...eeienieenernenenens
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt teetnccaoensncncsns

DEPARTMENTAL INCOME(LOSS) .. vttt iiiiententeenreeanennenns

ROOMS DEPARTMENT

REVENUE

ROOM Sal@8 . ...ttt ittt ittt ittt onennnnaneennesnsns
Complimentary ROOMS .. ..ot iinit it nnneneeneneneenen
TOTAL REVENUE ... ... ittt ittt eieetnnroesesennosnasnnnea

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe . ... .ttt i it ittt e e ctteettanaeenan
Complimentary EXPEISE .. .....iuiuinnunneoenennnnenenennenn
PayroOll - TaXE@S8 . ittt it itneennanroneestenenneaneenns
Payroll - Employee Benefits ............. .. .. .
Payroll - Officers .........c. it iiiinnnnnnns
Payroll - Other Employees ..........iiuiiiiiiiinnnnnnnn.
Other Departmental EXPENSES ... ..vvervennereneennnsnneas
TOTAL DEPARTMENTAL EXPENSES ...... . ittt evrontessosoensnns

DEPARTMENTAL INCOME (LOSS) .t v ti it eatt i tetnnennaneenennan

DOLLARS PERCENT
18,876,008 9.6%
175,477,202 89.7%
442,887 0.2%
175,597 0.1%
759,226 0.4%
195,730,920 100.0%
61,866 0.0%
3,197,562 1.6%
27,876,703 14.2%
16,517,627 8.4%
80,448 0.0%
3,716,131 1.9%
2,728,292 1.4%
1,310,925 0.7%
27,302,664 13.9%
0 0.0%
15,031,818 7.7%
97,824,036 50.0%
97,906,884 50.0%
DOLLARS PERCENT
56,412,361 91.9%
4,942,228 8.1%
61,354,589 100.0%
265,270 0.4%
660,313 1.1%
1,828,593 2.9%
2,074,162 3.3%
3,070,246 5.0%
14,536,857 23.7%
17,042,677 27.8%
39,478,118 64.3%
21,876,471 35.7%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ...ttt it ittt e ta sttt sonaneenas 47,537,265 84 .4%
Complimentary Food SalesS ........uotiiiiiniiineannnnnnss 8,771,229 15.6%

TOTAL REVENUE ... . ittt ittt tttenenonennsansnenssssasensass 56,308,494 100.0%

COST OF SALES ittt it it ettt e eanansateseseseeenessnesns 26,162,813 46.5%

GROSS MARGIN .. .. it ittt ittt iaeaa s nseseseaennasoseeaseensns 30,145,681 53.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . . it ittt vienetnsaesnnensoensennsneenas 2,854 0.0%
Complimentary EXPEISE .. ... iu it ittt eeninenneaneanns 519,173 0.9%
PAayYOLll =~ TaAXESE ..ttt ittt innsennneenseneenneannnanassss 3,078,318 5.5%
Payroll - Employee Benefits ............. ... ... ... 2,520,884 4.5%
Payroll - OFfiCersS .. ... ittt inrenennneansanens 0 0.0%
Payroll - Other Employees . ..... ..ttt innnnncaenans 26,616,414 47.3%
Other Departmental EXPEeNSeS ... ... ...uuininnennnennneannes 5,142,413 9.1%

TOTAL DEPARTMENTAL EXPENSES . ...ttt tietieentnneoenceananos 37,880,056 67.3%

DEPARTMENTAL INCOME(LOSS) . ittt timmneettenanseennnanannnns -7,734,375 -13.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt it et e e e 11,707,410 38.7%
Complimentary Beverage Sales .................0cciiuennanns 18,542,331 61.3%

TOTAL REVENUE .. .. ittt ittt it teeontaesnseeeaaeeesoeasssssans 30,249,741 100.0%

COST OF SALES . i it it it ittt ettt s seenseesansnenenenssessens 9,515,089 31.5%

GROSS MARGIN ...t ittt ittt ettt ettt sesasenaasenseaenneeons 20,734,652 68.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . vt vttt o ttmensesenaeaeeennnseeenesnnnn 22 0.0%
Complimentary EXDENSE .. .. ...t tentneneeneenannnnnasenns 108,781 0.4%
PAYLOLL - TAXES .ttt ittt it aeene et 795,916 2.6%
Payroll - Employee Benefits ................. ... 1,101,117 3.6%
Payroll - OfFLiCeIrS .. ..ttt ittt i e 248,572 0.8%
Payroll - Other Employees .......... ... . ciiniiieienennn. 5,590,225 18.5%
Other Departmental EXPENSES ... ... ...t inaenneenennns 1,256,224 4.2%

TOTAL DEPARTMENTAL EXPENSES . ... . it ittt it it ieneeans 9,100,857 30.1%

DEPARTMENTAL INCOME (LOSS) . v ittt ittt ettt et e et as et e 11,633,795 38.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) ' 3-13
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 36,502,542 97.1%
Other Complimentary TEEmMS ........couitinnreneneoenrenennos 1,075,462 2.9%

TOTAL REVENUE ... .. .ttt ittt tntittiencensarennnens 37,578,004 100.0%

COST OF SALES .. it v it oeeetneeenssanasenesesnsssessannssanas 18,380,605 48.9%

GROSS MARGIN ..ttt vttt etnveneseesasnsassssesssnsansansssssess 19,197,389 51.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ..ttt ittt ennnastioeatensoesnesessnneannss 26,812 0.1%
Complimentary EXPENSE ... .iuviieernnosentoarsoneansaannnns 219,971 0.6%
PayrOll - TaAX@S ot vte i ietrerenenenuoseeannassensenenens 590,098 1.6%
Payroll - Employee Benefits ...........ciiiiiiierenannnnn 570,886 1.5%
Payroll - Officers .........iiuiiiiiiiiiiiiennancaaannann 259,203 0.7%
Payroll - Other Employees ........ccuieeeiiiieceeannecnnnns 4,139,145 11.0%
Other Departmental EXPENSES ..........iieeeeenerasenecens 6,455,572 17.2%
TOTAL DEPARTMENTAL EXPENSES ... ..t iterteieeeneaceonseasnns 12,261,687 32.6%
DEPARTMENTAL INCOME(LOSS) . ittt onnncseannceaeaneanasns 6,935,712 18.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cciieneennan. 1,356
ROOMS DEPARTMENT .........ctineunnueann 680
FOOD DEPARTMENT . ......c.iiirinniennnnnns 1,283
BEVERAGE DEPARTMENT ...........c.00u... 373
G & A DEPARTMENT ........t0iveenenennns 890
OTHER DEPARTMENTS ...........cc0enuenn.. 248

0 N 4,830
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Fiscal Year 2012

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 37 Locations.

MONTH

JULY ..........

NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

173,166
160,361
156,992
164,235
158,379
159,132
160,630
149,694
160,661
154,772
135,881
132,449

1,866,352

ROOMS
OCCUPIED
104,541
100,336
98,047
95,763
80,735
71,911
73,096
81,816
94,301
86,515
71,880
77,717

1,036,658

PER ROOM PER DAY STATISTICS

18.21

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Pex Day

169.27

54.32

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Perxr Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

60.37%
62.57%
62.45%
58.31%
50.98%
45.19%
45.51%
54.66%
58.70%
55.90%
52.90%
58.68%

55.54%

29.18

20.75

59.18



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15

Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 26 2,061 352

Coin Operated Devices 37 10,803 439

Poker and Pan 5 360 241

Race and Spoxrts 7 703 190

TOTAL CASINO 37 12,433 425

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 66.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .. uvvvuunrneennnnennanns 51.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢cuieeesnan 80.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......c0¢... 64.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt ineennnnnenenn 140.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 128.3%
RETURN ON INVESTED CAPITALY* .. ...ttt ittt ooetoacenneanens -9.2%
RETURN ON AVERAGE ASSETS* ... ..ttt eteenesetoseoneanneesnns -3.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary itemg) and interest expense
divided by the average total agsets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(- = o 93,027,086 7.3%
Receivables TOTAL ALLOWANCE
Casino 7,928,408 1,668,934 6,259,474 0.5%
Trade 15,528,909 908,343 14,620,566 1.1%
Sundry 18,958,394 0 18,958,394 1.5%
Notes 542,976 0 542,976 0.0%
Prepaid EBXpDemSES ...t iittinereteeoaeetoeeasenneaanneeens 28,782,542 2.3%
Other Current Assets ...... e et e ettt et 72,891,349 5.7%
TOTAL CURRENT ASSE TS ...t iiteneetnnnesones C e e et st e e 235,082,387 18.4%
FIXED ASSETS COST DEPRECTATION
Land 338,045,433 ... ...... 338,045,433 26.5%
Land Improvements 73,014,669 21,724,016 51,290,653 4.0%
Buildings & Improvements 828,404,901 301,492,182 526,912,719 41.3%
Furniture & Equipment 444,405,234 347,440,177 96,965,057 7.6%
Lease Improvements 16,346,299 10,635,443 5,710,856 0.4%
Construction in Progress 21,365,104 ........... 21,365,104 1.7%
TOTAL FIXED ASSE DS . ittt ittt taeeeeeanneaasnesesansanens 1,040,289,822 81.4%
OTHER ASSE TS . . ittt ittt eeeneoesoeoasesesssscasacesssscaneens 1,951,083 0.2%
O AL ASSE TS & i i it it ittt et enensoeneasseseeasasessssssaenans 1,277,323,292 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiiientnaneeannannnas 24,166,451 1.9%
Accounts Payable - Other ...... ... ... . .iiiiiiiiitennnannn -114,870,299 -9.0%
Current Portion of Long-Term Debt ....................... 33,573,244 2.6%
Accrued EXPEISES . i ettt onmenertonessssenasonanssnsaanenas 56,517,945 4.4%
Other Current Liabilities ....vuiiiieeeeeeeenenosoneannns 169,039,874 13.2%
TOTAL CURRENT LIABILITIES . ...ttt eeaeoreeenesoneasnnneaassesn 168,427,215 13.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 29,201,367 29,201,367 0 0.0%
Debentures & Bonds 56,975,427 1,000,000 55,975,427 4.4%
Notes 108,943,901 1,412,068 107,531,833 8.4%
Contracts 2,311,031 1,838,786 472,245 0.0%
Other 110,258,114 121,023 110,137,091 8.6%
TOTAL LONG-TERM DEBT 307,689,840 33,573,244 274,116,596 21.5%
OTHER LIABILITIES .. ittt it ittt ateeeeaoeeeeeeananensennns 801,042 0.1%
PO AL LIABI LI T IS & .t ittt ittt s eeeeeneseenseesesonesnesasens 443,344,853 34.7%
CAPITAL
Owners Capital AcCCOoUNES . ........ciiiiniermenrnneneannaans 516,784,108 40.5%
Capital Stock & Other Capital ...............ciiiiien.n. 401,812,225 31.5%
Retained Barmings ... viv ittt it tieteeaeeeeanennnns -84,617,894 -6.6%
PO AL CAP I T AL & i ittt e ettt s oesaenenenaeeaseeonseenanenenseeens 833,978,439 65.3%
TOTAL LIABILITIES AND CAPIL T AL, &ttt i ittt e s sasotsensseenssans 1,277,323,292 100.0%
Average Asgsets Upper Quartile Median Lower Quartile
42,577,443 61,578,936 28,663,314 21,850,805
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2012

Statewide

Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

REVENUE
Gaming

Rooms ..

Food

Beverage
Other ..
TOTAL REVENUE
COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

.o

DOLLARS

PERCENT

.................................................

.................................................

.................................................

................................................

740,309,502
189,928,219
177,122,266
103,894,171
142,243,607

1,353,497,765

.............................................
..............................................
.....................................

(LOSs)

................................

162,580,328

1,190,917,437

669,287,866

521,629,571

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Mugic and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS

Average Revenue

(not reported in departments)......

gas, etc.)

Taxes
- Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

~ Other it it e e e e

39,525,624
47,016
35,916,978
24,842,871
53,768,012
36,911,383
1,510,120
42,041,494
4,994,140
10,217,875
20,561,677
9,239,065
96,386,540
27,491,911
8,999,334
4,963,332
9,024,882
226,274,536
652,716,790

-131,087,219

Upper Quartile Median

Lower Quartile

54.
14.
13.

7.
.5%
100.

10

12.

88.

49.

38.

B

46,063,864

45,116,592 54,873,673

33,196,365

WA OCOONMNMNORFHFOOWONBENOLN

7%
0%
1%
7%

0%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........c.ieeeeunn
Coin Operated DevViCesS .......ttiiiiriiitinninnncinennneenn
PoKEr And PaAll .. .t eetmaonensonennsnssesnnsennsonenneanaas
RACE BOOK ittt tiitittnseeanannneeenensononoesereansnnas
SPOLES POOL . ittt ittt i e i et i e e
TOTAL REVENUE ..ttt tttesneoeenoeensnesnssnenaesoenacsons

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... .iiit ittt tienroneeeeaeonetoanensassos
(070 ) 11110 == o 7=
Complimentary EXPEISE .. ...ttt tinenteionenenenenennenns
Gaming Taxes and LICENSES .. ....c.itie it nnnnsananens
Preferred Guest Expenses (no complimentaries) ..........
PAyYOLll TAXES ..t vvtettttnenenonenatoesasteeanassneennns
Payroll - Employee Benefits ...........c i
Payroll - Officers ... ..ottt ittt tieenenaenennn
Payroll - Other Employees ........i.iiiiiirieeiintneennnns
RAaCe Wire FEES ..ottt ittt ittt ittt titeet s enennns
Other Departmental EXPENSES .........ocivicnuennnennnnnnn
TOTAL DEPARTMENTAL EXPENSES .. ..ttt itteeenetonncenneannsns

DEPARTMENTAL INCOME (LOSS) ..t iivent it innernnenaeannennns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ittt et nnneenn
Complimentary ROOMS . ..t i ittt eneneneeeesesananensasans
TOTAL REVENUE . .. ..ttt ittt it eeosssesseenasessensansasenas

DEPARTMENTAIL EXPENSES

Bad Debt EXPENSE ...ttt ininoontennsoennaesenansanens
Complimentary EXPEISE .. .. cu v titnenntnnnennaneneneann
PayrOll - TAXES i vttt it ittt ostesoeeeneneennnseasnsns
Payroll - Employee Benefits .........ciiiuiiniiiinnnennn.
Payroll - Officers ....... ...t iniinineinnennnnnnns
Payroll - Other Employees ..........iiiiiiiininiioeenans
Other Departmental EXpenSes ..........ceiiieerieennenceens
TOTAL DEPARTMENTAL EXPENSES .. ...ttt rteinneneneneennnn

DEPARTMENTAL INCOME (LOSS) v ittt ittt e eeteeetenenaneenne

DOLLARS PERCENT
113,317,006 15.3%
613,401,551 82.9%

7,815,094 1.1%

2,099,223 0.3%

3,676,628 0.5%
740,309,502  100.0%

644,701
9,503,049
122,117,424
63,549,971
3,172,038
13,302,083
18,579,689
2,135,681
97,827,010
514,905
53,695,975
385,042,526

(=Y
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=
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355,266,976 48 .0%
DOLLARS PERCENT
148,377,457 78.1%
41,550,762 21.9%
189,928,219  100.0%
418,886 0.2%
3,767,944 2.0%
5,233,878 2.7%
10,555,211 5.5%
789,513 0.4%
49,112,793 25.9%
29,770,081 15.7%
99,648,306 52.5%
90,279,913 47.5%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Statewide Casinos with Rcoms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ..t ittt ittt ittt o aoeetosaeaaesennnneenneas 131,864,036 74.4%
Complimentary FOod Sales . ...ttt eninnninntnneennnnns 45,258,230 25.6%

TOTAL REVENUE ... .. i ittt it tte ittt ises st snneaennesenns 177,122,266 100.0%

COST OF SALES . it i ittt ittt ittt ettt aeeseetesnasaaneneann 76,909,320 43.4%

GROSS MARGIN ..ttt et s e e et n s s st aasseneesaneeseeesonsesnnns 100,212,946 56.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPDeNSE . ...ttt ittt ittt ettt aanannns 1,881 0.0%
Complimentary EXPenSe ... ...t ieiiinineeententnnannenenn 1,992,403 1.1%
PAayYoll -~ TaXES . ittt it ittt eeneanaseeneeeannaneennonns 8,992,864 5.1%
Payroll - Employee Benefits ........... ..., 14,389,867 8.1%
Payroll - OffiCerS .o i ittt ittt it ittt ettt 3,547,428 2.0%
Payroll - Other Employees ... ...ttt iienneiennnennnan 74,181,451 41.9%
Other Departmental EXPENSES .. ...ttt ternneenrnsannnnnns 13,209,990 7.5%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt tninnreannneenan 116,315,884 65.7%

DEPARTMENTAL INCOME (LOSS) .ttt vttt et otennerenneennnenonneseas ~-16,102,938 -9.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t et e e et e 40,274,773 38.8%
Complimentary Beverage Sales ...........c.tiiininennnnnnns 63,619,398 61.2%

TOTAL REVENUE . ... i ittt ittt it ettt itaesmneennanananenenes 103,894,171 100.0%

COST OF SALES .t i it ittt i e ettt ittt et ettt tneesanssseaseanesas 29,218,950 28.1%

GROSS MARGIN . ...ttt ittt n e v s snesaeaeeensnesanesnsssnansnss 74,675,221 71.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ..ttt ittt it ineaneennaesaaneeneennnn 432 0.0%
Complimentary EXPeNSE ... ...t tieneenenteneneneenennns 2,247,892 2.2%
PAYTOLll - TAXES v ottt i iinine st it te e eneetneeaaeseaenan 2,759,707 2.7%
Payroll - Employee Benefits ............... ... ... ... 5,502,993 5.3%
Payroll - OFfficers . ... ...t ittt i 801,522 0.8%
Payroll - Other Employees .......... ...t 18,513,980 17.8%
Other Departmental EXPENSES .. ... ..t iitentnranennneenna- 5,320,892 5.1%

TOTAL DEPARTMENTAL EXPENSES . ... ittt ittt ittt iennneeans 35,147,418 33.8%

DEPARTMENTAL INCOME (LOSS) vttt ittt i tee ettt etieatsainunens 39,527,803 38.0%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED)
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Othexr Operating and Non-operating Income ................
Other Complimentary Items .........ciiiiiiiiirnoncennnns
TOTAL REVENUE .. ..ttt iiittannonenaeoastssestsasnasossasaans

COST OF SALES ..t ittt iitnnneeteeinatoteessneaseannensssaans

GROSS MARGIN ... ..ttt ittininnnsnoennsosononanasonennnenens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ..ttt ronesenetnatonensassaassasans
Complimentary Expense .............. et
PAayTOll = TAXE@S .ttt ittt e it ieseeteeeneostsnssoeasanoeannss
Payroll - Employee Benefits .......c.iitieeninennnceneens
Payroll - Officers ........ ittt ieinnninnnnnnnns
Payroll - Other Employees . ......ciireireneennnennonnnenn
Other Departmental BXpPenSeS .......ccievereernnrencennnans

TOTAL DEPARTMENTAL EXPENSES . ...ttt tieieeetotoessnsensans

DEPARTMENTAL INCOME (LOSS) i iitititnennenssreecanennnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cccuiennennnn
ROOMS DEPARTMENT .............0iiiun...

DOLLARS

PERCENT

130,297,357
11,946,250
142,243,607

56,452,058

85,791,549

-11,569
584,548
1,786,945
2,881,773
533,424
14,644,989
12,713,622
33,133,732

52,657,817

4,228
2,084
3,923
1,115
3,128

774

15,252

91.6%
8.4%
100.0%

39.7%

60.3%

0.0%
0.4%
1.3%
2.0%
0.4%
10.3%
8.9%
23.3%

37.0%



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2012

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 493,881 356,041 72.09%
AUGUST ........ 501,099 336,158 67.08%
SEPTEMBER ..... 508,248 334,898 65.89%
OCTOBER ....... 520,745 323,954 62.21%
NOVEMBER ...... 501,731 278,088 55.43%
DECEMBER ...... 493,678 251,332 50.91%
JANUARY ....... 520,795 269,942 51.83%
FEBRUARY ...... 487,104 292,711 60.09%
MARCH ......... 518,975 324,952 62.61%
APRIL ......... 506,561 311,990 61.59%
MAY ........... 520,053 315,139 60.60%
JUNE .......... 500,570 329,945 65.91%
TOTAL ......... 6,073,440 3,725,150 61.34%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 30.42 Per Room Per Day 27.89
Average Rooms

Average Slot Revenue Department Payroll

Pexr Room Per Day 164.66 Per Room Per Day 17.63

Average Food Sales Average Room Rate

Per Room Per Day 47.55 Per Day 50.99



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 29 6,252 625

Coin Operated Devices 30 30,193 677

Poker and Pan 22 1,047 331

Race and Sports 19 2,110 144

TOTAL CASINO 30 38,341 644

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 139.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ..t v ittt inteenensenaenns 188.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ctteuureenn 495 .2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 38.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... viittetnenneennns 101.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 88.8%
RETURN ON INVESTED CAPI T AL* . ... .ttt teeeennencenensoeeeens -7.6%
RETURN ON AVERAGE ASSETS* . ... i ittt it toneneneeneeenennnen -6.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .....ii ittt ittt C et e et et a et e 385,066,800 5.6%
Receivables TOTAL ALLOWANCE
Casgino 27,183,255 12,286,489 14,896,766 0.2%
Trade 45,155,369 2,242,217 42,913,152 0.6%
Sundry 27,495,161 1,133 27,494,028 0.4%
Notes 89,077,681 0 89,077,681 1.3%
Prepaid EXPEISES vt vvuetnereneateeeteeeeseneennnennnnans, 66,951,095 1.0%
Other Current ASsSets ... ... ifieii it teteeeseeoeennennnnn 407,635,718 5.9%
TOTAL CURRENT ASSET S ... ittt it tensoeennnennsneaeanasanonnes 1,034,035,240 14.9%
FIXED ASSETS COST DEPRECIATION
Land 2,197,052,930 ... ..., 2,197,052,930 31.7%
Land Improvements 59,862,824 18,147,113 41,715,711 0.6%
Buildings & Improvements 2,896,758,093 771,503,910 2,125,254,183 30.7%
Furniture & Equipment 1,235,733,275 936,198,887 299,534,388 4.3%
Lease Improvements 40,042,674 19,114,314 20,928,360 0.3%
Construction in Progress 46,169,264 @ . ......c..0.. 46,169,264 0.7%
TOTAL FILXED ASSET S ..ttt it ittt teennensnennsenesoesnoenseneneens 4,730,654,836 68.2%
OTHER ASSE TS . it ittt it et eeneneeoeoeasonesennnanesceensnenens 1,168,766,474 16.9%
TOT AL AS OB TS &ttt ittt esneenseasanesesosnssnsnesnennnenennss 6,933,456,550 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiiiiiteetnnnennnacans 64,335,873 0.9%
Accounts Payable - Other ........ ... ...ttt nnnnnnnn 400,289,849 5.8%
Current Portion of Long-Term Debt ............cciuivinnn.. 467,375,858 6.7%
Accrued EXPeINSES .. ...ttt iieniennscencnnetesassnnoaannss 198,893,332 2.9%
Other Current Liabilities ..........¢.0iitieieneeenennnn 121,270,658 1.7%
TOTAL CURRENT LIABILITIES .. vt tieeeeneeoenenennneenennnnnns 1,252,165,570 18.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Moxtgages 455,127,926 436,519,593 18,608,333 0.3%
Debentures & Bonds 244,322,737 0 244,322,737 3.5%
Notes 1,101,489,835 15,454,048 1,086,035,787 15.7%
Contracts 3,096,017 1,546,532 1,549,485 0.0%
Other 595,918,549 13,855,685 582,062,864 8.4%
TOTAL LONG-TERM DEBT 2,399,955,064 467,375,858 1,932,579,206 27.9%
OTHER LIABILITIES & ittt i et eneeeeneaeenseneneeeeeeneanannas -159,685,432 -2.3%
O AL LIABI LI T E S & i ittt ittt e ameeeeaeeeneseseeneeeaeanenees 3,025,059, 344 43.6%
CAPITAL
Owners Capital ACCoUnES . ... ittt ittt ittt 2,832,398,396 40.9%
Capital Stock & Othex Capital ............ciiiinreiennnn. 981,789,094 14.2%
Retained Earnings . ...ttt ittt ittt et s st 94,209,716 1.4%
O AL CAP I T AL & it it i i e i et e et e e eeaeoaseseeeeenseeeesaensenens 3,908,397,206 56.4%
TOTAL LIABILITIES AND CAPIL I AL, . .ttt ittt ot ot neeneaneenoenns 6,933,456,550 100.0%

Average Asgets Upper Quartile Median

Lower Quartile

216,670,517 267,883,341

122,475,906

55,594,350



3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2012

Statewide Casinos with Rooms Facilities

With Gaming Revenue of 336,000,000 to $72,000,000

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
L= ¢ o1« L= 1,644,964,541 53.2%
ROOMS L ittt it i i et it et ee s e aaeeeeeeeeoateoesaseanseeensns 541,501,445 17.5%
22 T Y 435,878,224 14.1%
BEVEYAGE .+ttt ittt ittt matetnneeneeanseaseesoaeeeeaeeneeas 217,961,748 7.0%
1] 8 1= 253,385,911 8.2%

TOTAL REVENUE ... ittt ittt ittt oesoeseoeeosoassoseseseneessns 3,093,691,869 100.0%

COST OF SALE S v i ittt ittt et et tneaeasenaseaeateeaesasenenss 285,488,035 9.2%

GROSS MARGIN ..t ittt it i et st totansaseaaeesoetesasnenesennsas 2,808,203,834 90.8%

DEPARTMENTAL EXPENSES . . ittt it ittt tososonsnsesnsnenenna 1,638,979,086 53.0%

DEPARTMENTAL INCOME (LOSS) v it i it ittt et eeaseaennennsonnnesns 1,169,224,748 37.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c..iiiiiiieiinnnenns
Bad Debt EXPeISE . ...ttt ittt tentaneaneenenenaeneeenees
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ........... ... i i it
Depreciation and Amortizatiom - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease .........c.utiueimnnrenncennonns
Interest EBXPEeNSE . ..t iit it ittt ittt aaeteeaaeanaeaeaen
Music and Entertainment .. ..........iiiiiiiitiiiitaaean
PayToOll TaXesS . iu it ittt ietneotiaaeetaeenaeaeeaeeean
Payroll - Employee Benefits ............ ... ... ..
Payroll - Officers ..... ...ttt i
Payroll - Other Employees ....... ... iitiiininnnnenns
RenNt Of PremMiSes .. viu ittt ittt tiennnneeeeesnn
Taxes - Real Estate ... ... ..ttt
Taxes and Licenses - Other ......... ...t
Utilities (Other than Energy EXpense) ..........ceecee...
Other General and Administrative EXpenses ...............
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ..........c0.ea..

70,296,796
825,366
63,747,386
91,270,224
168,924,717
75,416,893
5,752,227
312,026,390
13,756,545
21,751,310
54,004,589
20,047,871
218,907,513
13,812,234
22,345,979
10,164,386
18,539,967
-119,586,138
1,062,004,255

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ...t ittt ittt it tie it eeaannanenens

107,220,493

Average Revenue Upper Quartile Median

Lower Quartile

=
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w

96,677,871 107,923,954 83,456,683

67,908,050
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVLICES ...ttt ittertenteenneennennennnan
Poker and Pam .. ..c.itiiiinten e tn e,
RACE BOOK ... it it ittt ittt
SPOTES POOL .. it i et i et e et e e e
TOTAL REVENUE . ... ittt ittt entatoeennsenennonnennenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt ittt e tnteteeeeneenenennenenens
L6111~ = X3 o =
Complimentary EXPEISE . ... .iuieeuerenennrnenennennnnnnns
Gaming Taxes and LiCeNSES . ...t iiitrtnennenenenennsnens
Preferred Guest Expenses (no complimentaries) ..........
PayrOLll TaXes ...ttt ittt it ettt eneneneeeeeennnnnnn
Payroll - Employee Benefits ............. .. ...
Payroll - Officers ....... ...ttt nninenennns
Payroll - Other Employees ...t iiittneneneeenennennens
Race Wire FeeS ...ttt it it ittt et neeeeeeteneanaeenns
Other Departmental EXPEISES .......vuuininmnnnneneeennnn.
TOTAL DEPARTMENTAL EXPENSES . ... .. ittt iteeneeneneneennas

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt aetennnensnanennns.

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. i. ittt ittt i ettt et aeeeeeeneannnnnn
Complimentary ROOMS ...ttt teeennnnnnenesnenenennnn
TOTAL REVENUE ... ... ittt ittt it et ittt nanneasennaenas

DEPARTMENTAL EXPENSES

Bad Debt BX P OIS ..t i it it it it ittt ettt ettt
Complimentary EXPeIlSe ... .u i ti i ienseesoenseecennaen.
Payroll - TaXES ..ttt it etn ittt eneeeeeneeneenennnnnns
Payroll - Employee Benefits .............0iiiiiieennennn.
Payroll - Officers .. ...ttt ettt i e e et e e
Payroll - Other Employees . ........iiuimiiiunneenennnnnn.
Other Departmental ExXpenses ............cuieieernnennennn.
TOTAL DEPARTMENTAL EXPENSES . ...ttt ttntttntensnnnennnnen

DEPARTMENTAL INCOME (LOSS) ...ttt ittt tenasaenann.

DOLLARS

PERCENT

278,503,026

1,321,127,777

13,976,354
10,201,448
21,155,936

1,644,964,541

2,563,301
23,434,839
248,971,287
134,696,324
16,608,796
27,606,979
50,737,352
4,688,748
191,080,538
1,609,671
138,330,612
840,328,447

804,636,094

DOLLARS

16
80
0

0

1
100

QWERFROOUOM PO

il.

0
8
51

48

.9%
.3%
.8%
.6%
.3%
.0%

.2%
.4%
1%
.2%
.0%
1%
1%
.3%
6%
.1%
.4%
1%

.9%

PERCENT

435,233,398
106,268,047
541,501,445

744,576
11,340,363
15,329,099
45,231,538

1,132,728
139,885,251
77,831,494
291,495,049

250,006,396

80
19
100

4%
.6%
.0%

.1%
1%
.8%
.3%
.2%
.8%
.4%
.8%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sale8 ittt ittt i ittt ettt ettt ee ettt 325,596,178 74.7%
Complimentary Food Sales .......c.ucitiniiinennnnvnnnnennns 110,282,046 25.3%

TOTAL REVENUE . ... i ittt ittt nsnnsenoessesesnsosoennsnsens 435,878,224 100.0%

COST OF SALES . it ittt ittt tr e tetasneeseenesoeassaanntossanns 172,651,818 39.6%

GROSS MARGIN ... ittt i it ittt ettt aaseensennaennesnasss 263,226,406 60.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . .ttt vttt nneeteeeretesenansoneeenasnnas 35,147 0.0%
Complimentary BXPeISE . ... ..t iiitieenteennnennenneennn 4,624,390 1.1%
PAYXOLlLl - TAXES it v vt o st onenmenesanoesetesesnnnsesennens 22,593,253 5.2%
Payroll - Employee Benefits ............. ... ... 55,489,560 12.7%
Payroll - Officers ..... ..t 2,777,309 0.6%
Payroll - Other Employees ...... ...t iiiimninnneeennnnns 186,139,638 42.7%
Other Departmental EXPEeNSES . ... ..ciuitiuuneeeenennsnnseenn 18,724,874 4.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt enannsns 290,384,171 66.6%

DEPARTMENTAL INCOME (LOSS) .t ittt it ittt ettt e e et i -27,157,765 -6.2%

REVENUE DOLLARS PERCENT
Baverage Sales ... .. i i e e e e e 109,282,237 50.1%
Complimentary Beverage Sales ...........ccciiiiiiienan. 108,679,511 49.9%

TOTAL REVENUE .. ... ittt ittt ettt ie e teeaaaas s 217,961,748 100.0%

COST OF SALES . i it it ittt et tetneesoneeentaeseannsensansasesss 52,079,207 23.9%

GROSS MARGIN ..ttt ii it ite it tee s e asonesonessnneensasensoons 165,882,541 76.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . .t ittt e ittt ittt eseaetoannenaeessaenaeas 226 0.0%
ComplimentaXYy EXPEeIISE@ . ...ttt tenttneennennaneneennnnenoas 5,005,884 2.3%
PAayroOll - TaXES ..ttt ittt ettt ten e aae e 7,143,652 3.3%
Payroll - Employee Benefits ............ ... ... ..., 15,582,303 7.1%
Payroll - Officers ... .. i i i 273,652 0.1%
Payroll - Other Employees .............ittiiiiiennnnn. 49,128,930 22.5%
Other Departmental EXPEenses ............c.c.etiuenneneannnn 20,437,397 9.4%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt eneaness 97,572,044 44 .8%

DEPARTMENTAL INCOME (LOSS) ..t vttt ittt itiannnteseennannas 68,310,497 31.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Othexr Operating and Non-operating Income ................
Othexr Complimentary Ttems ..........cciiemmeeneeernnnnenns
TOTAL REVENUE .. ...ttt ii it ittt eetoaceaneasennaesonnannanns

COST OF SALES &ttt ittt ittt it tsenteetennatonesenssaesonenaeens

GROSS MARGIN ... ..ttt tittitieetennseneeeneesacaaeanasanens

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt it inteneneneneneennaaaannens
Complimentary EXPENSE ... ...t nienennentaroenennennaannnn
PAayToOll = TAXES .t vtttnnrseeeneenoeseeeenassneennnensens
Payroll - Employee Benefits .......ciiiiiiiinnnnennnnnnn
Payroll - Officers ........iiiiiiiiiintneenneannnannnnnn
Payroll - Other EmMployees .......cciiiiimereenneeeenannns
Other Departmental EXPenSesS .........eevecuenennenneeannn

TOTAL DEPARTMENTAL EXPENSES ...t tnetrntoceenonsoeannneenns

DEPARTMENTAL INCOME (LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........tiieuuennnann
ROOMS DEPARTMENT ..........c.otuiuueneno..

G & A DEPARTMENT .........ciiiuieeennnn
OTHER DEPARTMENTS ............00ueeenn.

3-29

DOLLARS PERCENT
238,181,313 94.0%
15,204,598 6.0%
253,385,911 100.0%
60,757,010 24.0%
192,628,901 76.0%
507,764 0.2%
13,597,138 5.4%
4,004,003 1.6%
8,804,108 3.5%
400,458 0.2%
37,927,003 15.0%
53,958,901 21.3%
119,199,375 47.0%
73,429,526 29.0%

7,490
5,027
7,458
2,271
5,426

1,687

29,359



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2012
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 941,966
AUGUST ........ 936,923
SEPTEMBER ..... 915,447
OCTOBER ....... 939,431
NOVEMBER ...... ) 881,630
DECEMBER ...... 899,121
JANUARY ....... 918,298
FEBRUARY ...... 877,414
MARCH ......... 950,214
APRIL ......... 913,473
MAY ........... 945,741
JUNE .......... 920,008
TOTAL ......... 11,039,666

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 32.15

Average Slot Revenue
Pexr Room Per Day 152.53

Average Food Sales
Per Room Per Day 50.32

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
807,976 85.78%
763,955 81.54%
750,977 82.03%
775,987 82.60%
625,365 70.93%
625,617 69.58%
637,461 69.42%
663,390 75.61%
770,439 81.08%
731,978 80.13%
747,818 79.07%
760,623 82.68%
8,661,586 78.46%

Average Beverage Sales

Per Room Per Day 25.16

Average Rooms

Department Payroll

Per Room Per Day 23.27

Average Room Rate

Per Day 62.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOOT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 32 9,064

Coin Operated Devices 32 46,799

Poker and Pan 19 1,433

Race and Sports 21 4,090

TOTAL CASINO 32 59,398
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .. ......c¢ceieeueaunnn

RETURN ON AVERAGE ASSETS* ........ciieeerinnnns

* - FORMULAS

............

PERCENT
82.6%

129.2%
312.1%
41.4%

21.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

960
882
495
327

865
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COMBINED BALANCE SHEET

Fiscal Year 2012
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
6= 1 - )« 2,579,698,206 3.7%
Receivables TOTAL ALLOWANCE
Casino 1,184,678,050 448,498,049 736,180,001 1.1%
Trade 483,916,789 14,426,925 469,489,864 0.7%
Sundry 6,213,933,572 1,636,099 6,212,297,473 9.0%
Notes 3,003,229 0 3,003,229 0.0%
Prepaid EXPeNSES ...ttt ieninnneneenenoneeeennaennneenns 259,752,195 0.4%
Other Current ASSEL S . ... i iie it ineernereneenenonnnenenn 10,662,344,149 15.5%
TOTAL CURRENT ASSETS .. ...t eninnnnnns e e ettt 20,922,765,117 30.4%
FIXED ASSETS COST DEPRECIATION
Land 12,409,606,769 ... 12,409,606,769 18.0%
Land Improvements 912,817,297 357,175,991 555,641,306 0.8%
Buildings & Improvements 24,032,739,635 5,853,949,860 18,178,789,775 26.4%
Furniture & Equipment 7,659,496,856 4,453,629,342 3,205,867,514 4.7%
Lease Improvements 57,571,389 15,022,607 42,548,782 0.1%
Construction in Progress 5,909,201,874 @ ........... 5,909,201,874 8.6%
TOTAL FIXED ASSE TS &t ittt vttt nnnnceneeeeenenoneneennenenns 40,301,656,020 58.5%
OTHER ASSE TS i it ittt i ittt tneeenaenseseeeneeeeenonennnanenness 7,629,000,396 | 11.1%
DO AL ASSE TS i ittt it ittt et aneeeeneeeeensoseseneeneeeenneenes 68,853,421,533 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ... ....cv.iuieeeeneeeeeneennnnnens 238,027,670 0.3%
Accounts Payable - Other ... ... ...ttt eeneneananan 2,262,755,529 3.3%
Current Portion of Long-Texrm Debt ..............cuiiuun.. 613,340,255 0.9%
Accrued EXPEeNSES .. ...ttt eetnnoteneneeennneneneennenas 876,903,831 1.3%
Other Current Liabilities ..........i i nennn. 11,032,727,929 16.0%
TOTAL CURRENT LIABILITIES ...t ittt teeeetnnenseneeneoenneenns 15,023,755,214 21.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,667,723,564 0 10,667,723,564 15.5%
Debentures & Bonds 2,502,065,337 92,657,959 2,409,407,378 3.5%
Notes 1,615,611,726 30,598,139 1,585,013,587 2.3%
Contracts 8,192,839 8,192,839 0 0.0%
Other 8,073,009,474 481,891,318 7,591,118,156 11.0%
TOTAL LONG-TERM DEBT 22,866,602,940 613,340,255 22,253,262,685 32.3%
OTHER LI ABIL I T I E S . it ittt it ittt ettt e ettt et et s eneenans 10,346,103,867 15.0%
TOTAL LIABILIT I ES & ittt it ittt e s eneseeneeeeeeseeeaeeeeenans 47,623,121,766 69.2%
CAPITAL
Owners Capital Accounts ................. ... ... i, 4,885,559,566 7.1%
Capital Stock & Other Capital ..............c.coiiiinnnnnn.. 11,393,060, 065 16.5%
Retained Barnings ... .. ...ttt et e tseee e 4,951,680,136 7.2%
O T 7 I 21,230,299,767 30.8%
TOTAL LIABILITIES AND CAPI AL, ...ttt it ettt ittt nteeeennens 68,853,421,533 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

1,721,335,538 1,594,146, 690

821,764,761

415,047,683



3-34

Fiscal Year 2012
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

................................................

1.2 o8 o 1 o

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

7,110,334,052
3,917,412,476
2,694,169,327
1,224,037,841
2,387,825,593
17,333,779,289

.............................................

..............................................

.....................................

...............

1,266,544,889
16,067,234,400
9,172,177,566

6,895,056,834

...............

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Taxes
- Employee Benefits

Payroll
Payroll
Payroll
Payroll
Rent of

Taxes and Licenses

etc.)

RO 3 i i ¥ e L= o= TGO

- Other Employees

oy =Y 11 201 = = S
Taxes - Real Estate

Utilities (Other than Enexgy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

B © ) 54 V= ol

245,179,789
972,987
68,032,474
827,291,426

1,184,482,480

258,459,100
10,683,740

2,614,869,843

307,118,502
69,584,433
259,874,361
16,951,409
785,218,457
19,955,412
181,388,713
54,565,793
79,466,456

1,147,772,551
8,131,867,926

-1,236,811,092

Median

41.
22.
15.
7.
13.
100.

7.

92.

52.

39.

[

AN OOHRHOPOHROKHKULORE Vb OO

S

Lower Quartile

433,344,482

429,615,183

276,800,758

176,287,667

VWoOUMWORFEOMEVUK®ORIKEUIOWER O

0%
6%
5%
1%
8%
0%

oe

o o I° o°

o0 o o o°

N A O° A° I° P o9 o

A o



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Qaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......uvirenenennn
Coin Operated DevVICES . ... .ciit it nenneenneonreeanaennns
Poker amnd Pam .. ...ttt it cnassoaneearoennsaeennans
RaCe BOOK ..t ittt ittt ittt i ittt eeaeeseeneneenennnns
SPOTES POOL ..ttt i i i e ettt ettt e e,
TOTAL REVENUE ... ittt iieteeneseroasanesensneranoesanasnas

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... ettt ettt i e s
COMMLSSIONS ottt ittt ittt ittt e ettt
Complimentary Expense ....... ettt e e et et
Gaming Taxes and Licenses ...........c..... et
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXes ..o vt ittt ineeenonosseneosaneeenensnananans
Payroll - Employee Benefits ...........iciiieiinrennnnnnn
Payroll - Officers ...... ... ittt ineinanannn
Payroll - Other EmpPlOoyees . .......veeeieeeeneennnaeennnns
RACE WIiTE S . ittt ittt eieees et et et
Other Departmental EXpPensesS .........c.veceveernenenncn.
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt eeeteeenennenenaneenas

DEPARTMENTAL INCOME(LOSS) .t ittituieeeeereeeeaanenennenensn

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..ttt it ittt tenteneeeeeeaaeeenaeananennns
Complimentary ROOMS . ...ttt nnennneenanenennnnas
TOTAL REVENUE . ... ..ttt iit ittt neesoeeessecasansocaneans

DEPARTMENTAL EXPENSES

Bad Debt BXPeISE .. ittt ineennneneeeeseenannenennennenn
Complimentary EXPEeNSE . ...t eeenneneenenneeeneeeeenennn
PayTroll - TaXEB ittt ittt it eetenaeeteeenaeanarenaennn
Payroll - Employee Benefits ............................
Payroll - Officers .......... it iiiennannnnnns
Payroll - Other Employees .........cctiiiiietnnnenunnens
Other Departmental EXpenses ...........c.eeieneeeennennns
TOTAL DEPARTMENTAL EXPENSES ....... ..ttt eeerooeseannanns

DEPARTMENTAL INCOME (LOSS) .+ ittt it tntteteteneeensennenennas

DOLLARS

PERCENT

2,655,655,729
4,183,185,377

137,315,573
52,339,658
81,837,715

7,110,334,052

124,858,499
25,128,535

1,744,726,084

535,268,817
227,862,303
128,341, 744
229,800,888
23,203,714
836,404,449

7,047,561
641,779,470

4,524,422,064

2,585,911, 988

DOLLARS

37.3%
58.8%
1.9%
0.7%
1.2%
100.0%

24 .5%
7.5%
3.2%
1.8%
3.2%
0.3%

11.8%
0.1%
9.0%

63.6%

36.4%

'

PERCENT

3,112,326,565

805,085,911

3,917,412,476

7,603,284
120,693,572
74,029,592
214,668,354
2,143,503
715,373,159
464,617,685

1,599,129,149

2,318,283,327

79.4%
20.6%
100.0%

0.2%
3.1%
1.8%
5.4%
0.1%
18.3%
11.9%
40.8%

59.2%

- M P



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE
FoOd Sales ...t ittt tseenaneteneseneneeanuenssssans
Complimentary Food Sales ........iiiimminiinennennonnoenns
TOTAL REVENUE ... ... it i ittt ittt tetneasaaeensesesasssssns

COST OF SALES t it ittt te s nsenonnaaasnnsssassossneesoennssssosns
GROSS MARGIN ..ttt ittt s vt o sneaennnanasoaesaeeeeeanesssneosas

DEPARTMENTAL EXPENSES
Bad DebL EXPEIISE .t ittt vientttinnnseeseennssennsnnneesesos
Complimentary EXPeISE . ... ..ttt ineenanerennenenennsnss
PAaYTOLlL = TAGXES vttt veenttennoenseneneeannanoesonssanesos
Payroll - Employee Benefits .............. ... ..
Payroll - Officers ... ..ttt ittt
Payroll - Other Employees ............ . iiiiiiiennnnns
Other Departmental EXPEIISES . ... v.cttenenrennnnanennnenns

TOTAL DEPARTMENTAL EXPENSES ... .ttt ttteireennoeeannnennoeas

DEPARTMENTAL INCOME (LIOSS) vttt tvtiiiitetaseaeaaannoneenees

REVENUE
Beverage Sales .. ...ttt e et et
Complimentary Beverage Sales .................oieienn..
TOTAL REVENUE ... . i ittt tteneeeeensnacesasssoenesssssssnenn

COST OF SALES .. ittt it ittt nneeanssaneeeaneaeeesesesnsnsna

GROSS MARGIN ...ttt ittt ittt enneennaaenaeeesoeeeeennsonesens

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . ..ttt mninnaneoeteneesteenesenesnnnsnas
Complimentary BXPEeNSE . ... ...ttt enantnncnsnnnn
PAyTOLll - TaAXES .ttt teeietae ettt e
Payroll - Employee Benefits .............................
Payroll - Officers ........iiiiiieinmii it
Payroll - Other Employees ............couiiiinnnnnn.
Other Departmental EXPensSes ............cccoieiiiecnoanans

TOTAL DEPARTMENTAL EXPENSES ... .ttt iit it ttnananaaeeenas

DEPARTMENTAL INCOME (LOSS) .ttt it it ittt iianeaeeenes

DOLLARS

PERCENT

2,200,708,730

493,460,597

2,694,169,327

802,228,881

1,891,940,446

1,706,091
23,286,591
113,130,556
278,024,122
5,218,982
942,078,036
174,191,793

1,537,636,171

354,304,275

DOLLARS

81
18
100

29.

70.

W
oo okaoo

13.

LT%
.3%
.0%

1%
.9%
.2%
.3%
.2%
.0%
.5%
1%

PERCENT

792,668,892
431,368,949

1,224,037,841

216,025,220

1,008,012,621

229,893
25,458,566
28,254,451
66,894,263

179,396

204,603,931
196,721,255
522,341,755

485,670,866

64
35
100

17.

82.

39.

.8%
2%
.0%

o of

NRE oUW R o

o0 of o o A



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2012
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating InCome ................ 2,283,920,370 95.6%
Other Complimentary Ttems ............0itireneinnnanenens 103,905,223 4.4%

TOTAL REVENUE . . ... ittt tttneeeeoosneneaneneaneneeennnneens 2,387,825,593 100.0%

COST OF SALES .t ittt ittt et tentenesneseeanesesnenennneeneens 248,290,788 10.4%

GROSS MARGIN .. ittt tiieneneoeeseeaneneananeeaneennenneeens 2,139,534,805 89.6%

DEPARTMENTAL EXPENSES

Bad DEDEL BXDEIISE & vttt it it teeeeenneeennenenensenenenanenes 3,467,968 0.1%
Complimentary EXPEISE .. .. ... iieeenteeeeeeennnnneneenenn 26,358,335 1.1%
Payroll - TaXES .ttt ittt ittt citranenenoeeeeneeenenennns 36,755,343 1.5%
Payroll - Employee Benefits ............ciuiiiiiinnnnnnnnn. 69,900,452 2.9%
Payroll - Officers .........iti it ieneeennennnnns 2,096,741 0.1%
Payroll - Other Employees .. ....iuiuitrteneiiennenennnnns 365,379,211 15.3%
Other Departmental Expenses .........cc.ciiieeunnnnnnenan 484,690,377 20.3%
TOTAL DEPARTMENTAL EXPENSES ...ttt timneaeeeeeennennennnnns 988,648,427 41 .4%
DEPARTMENTAL INCOME (LiOSS) it ittiit it eeeeeeeeneeneenneennnn 1,150,886,378 48.2%

AVERAGE NUMBER OF EMPLOYEES FOR! THE YEAR

CASINO DEPARTMENT .......ciivieeennnnnn 27,569
ROOMS DEPARTMENT ......c.toveenncnnnnnn 21,767
FOOD DEPARTMENT ......ctineieeeeeannnns 28,540
BEVERAGE DEPARTMENT .........c000ueennn 7,520
G & A DEPARTMENT .......ctieteeennnnnn 17,015
OTHER DEPARTMENTS .......ctiiuiieuennann 10,544

N 112,955



3-38 ROOM OCCUPANCY AND PER ROCM PER DAY ANALYSIS

Fiscal Year 2012

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,805,073
AUGUST ........ 2,818,766
SEPTEMBER ..... 2,741,816
OCTOBER ....... 2,814,038
NOVEMBER ...... 2,702,609
DECEMBER ...... 2,781,197
JANUARY ....... 2,803,605
FEBRUARY ...... 2,641,056
MARCH ......... 2,819,011
APRIL ......... 2,726,541
MAY ........... 2,818,996
JUNE .......... 2,750,033
TOTAL ......... 33,222,741

Average Pit Revenue

Per Room Per Day 88.

Average Slot Revenue

Per Room Per Day 139.

Average Food Sales

Per Room Per Day 90.

ROOMS
OCCUPTIED
2,649,118
2,602,080
2,502,993
2,604,677
2,323,756
2,248,366
2,402,933
2,344,687
2,590,814
2,510,155
2,581,049
2,566,132

29,926,760

PER ROOM PER DAY STATISTICS

74

78

03

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Pexr Day

% OF
OCCUPANCY

(COMPUTED)

94 .44%
92.31%
91.29%
92.56%
85.98%
80.84%
85.71%
88.78%
91.91%
92.06%
91.56%
93.31%

90.08%

40.90

33.62

130.90



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2012
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 40 20,259

Coin Operated Devices 40 72,353

Poker and Pan 35 3,573

Race and Sports 36 6,682

TOTAL CASINO 40 101,751
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAIL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAIL ASSETS .....

RETURN ON INVESTED CAPITAL* .. ......cc0eeeeuen.

RETURN ON AVERAGE ASSETS* ..........cieeceenn..

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FQOOT

3,
1,
1,

1,

PERCENT
139.3%

44 .6%
141.3%
31.5%

28.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

277
445
098
547

747
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COMBINED BALANCE SHEET

Fiscal Year 2012
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......... P e St e et s ettt et et e 2,674,157,679 3.7%
Receivables TOTAL ALLOWANCE
Casino 1,191,138,798 455,009,856 736,128,942 1.0%
Trade 503,092,637 15,372,233 487,720,404 0.7%
Sundry 6,213,124,588 1,637,232 6,211,487,356 8.6%
Notes 86,233,472 0 86,233,472 0.1%
Prepald EXPeIISES ...t vtitteeeineeeeenennoneneneneenanansns 289,390,805 0.4%
Other CUurrent ASSELS ..ttt it ittt it eetentneesoennenananss 11,090,539,921 15.3%
TOTAL CURRENT ASSE TS ittt it ineerneesoensonnseeneneennenenas 21,575,658,579 29.8%
FIXED ASSETS COST DEPRECIATION
Land 14,461,539,207 ... 14,461,539,207 20.0%
Land Improvements 875,825,886 339,456,107 536,369,779 0.7%
Buildings & Improvements 24,233,829,308 6,053,332,806 18,180,496,502 25.1%
Furniture & Equipment 7,868,917,825 4,668,858,836 3,200,058,989 4.4%
Lease Improvements 74,028,317 20,408,028 53,620,289 0.1%
Construction in Progress 5,929,692,505 @ ........... 5,929,692,505 8.2%
TOTAL FIXED ASSET S . ittt it ittt et nsorseeneeeeseeneseaennnns 42,361,777,271 58.6%
OTHER ASSET S ittt it ittt et e eeeensesneneeeeeenssaseenonenennn- 8,393,621,091 11.6%
PO AL ASSE TS i ittt ittt ettt enaeneeeeneseaeeeaeoeeeeeennsnens 72,331,056,941 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c. it iieenmeenreennnnnns 280,922,901 0.4%
Accounts Payable - Other .........c.ciiiiiiiiieuneeenennn. 2,224,995,797 3.1%
Current Portion of Long-Term Debt ............ccciiuunnn.. 1,036,546,823 1.4%
AcCrued EBXPEIISES .. it iieiveenneeneenneeneeennensenenneenes 1,003,126,049 1.4%
Other Current Liabilities ........ ..ttt teeennnennan 11,078,542,291 15.3%
TOTAL CURRENT LIABILITIES ..ttt it it ittt tnaseeesneennnenens 15,624,133,861 21.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,102,889,823 435,166,259 10,667,723,564 14.7%
Debentures & Bonds 2,633,363,501 93,657,959 2,539,705,542 3.5%
Notes 1,436,042,331 9,562,837 1,426,479,494 2.0%
Contracts 11,329,850 9,801,432 1,528,418 0.0%
Other 8,018,075,664 488,358,336 7,529,717,328 10.4%
TOTAL LONG-TERM DEBT 23,201,701,169 1,036,546,823 22,165,154, 346 30.6%
OTHER LI ABIL T IS . . i i i ittt i ettt seneeneseeneseneennean 10,369,123, 866 14.3%
O T AL LI ABIL LT I E S . ittt it it et e e ettt e et a ettt ese et aeeennnn 48,158,412,073 66.6%
CAPITAL
Owners Capital ACCOUNLE . ... ..ttt ettt e e e iaeenn 6,712,837,040 9.3%
Capital Stock & Other Capital ............c.ciuiiiiieunnn.. 12,688,432,416 17.5%
Retained Earnings ......... .ottt iitetiannannn. 4,771,375,412 6.6%
B0 2N I 7 = I £ 24,172,644,868 33.4%
TOTAL LIABILITIES AND CAPI AL, . it i it ittt et ettt st ieseneannan 72,331,056,941 100.0%

Average Assets

Upper Quartile Median

Lowexr Quartile

1,033,300

, 813

1,070,133,040

347,348,388

67,229,129
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Fiscal Year 2012
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

REVENUE
Gaming
Rooms
Food
Beverage
Other

TOTAL REVENUE

.......................................
........................................
.........................................
.....................................
........................................
..................................

COST OF SALES

..................................

GROSS MARGIN

...................................

DEPARTMENTAL EXPENSES

..........................

DEPARTMENTAL INCOME (LOSS)

.....................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

.............................

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ...... ... ...,
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAIL, GENERAL AND ADMINISTRATIVE EXPENSES

................................

.............................

NET INCOME (I.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

...........

...........

...........

...........

8,016,183,870
4,182,862,949
2,872,823,763
1,310,243,666
2,504,512,983
18,886,627,231

...........

1,458,219,177
17,428,408,054
9,988,632,295

7,439,775,759

281,998,982

1,488,083

113,562,738
836,891,995
1,239,055,560
300,923,227

10,127,606

2,797,004,068°
305,247,137

80,565,142

291,345,610

27,948,853

897,872,592

34,444,262

189,565,711

57,734,898
90,715,711

1,080,992,601
8,637,484,776

-1,197,709,017

Median

42
22

13
100

7.

92.

52.

39.

=

S

Lower Quartile

269,808,960 290,821,796

141,219,828

68,262,514

NUMOoOCORHROBROHOHPOKONPOOR

4%
1%
15.

6.
.3%
.0%

2%
9%

4%

NN UWONDODHUBOADBHAGNRONOW
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COMBINED INCOME STATEMENT - DETAIL 3-43
Fiscal Year 2012
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ...........uveeunnn. 2,781,084,031 34.7%
Coin Operated DevViCeS ... ..t un ittt eeneeneeneneeneenenn 4,950,280,347 61.8%
200 ST o= e Lo J =2 « 138,313,535 1.7%
RACE BOOK i i ittt ittt it ittt ittt et tneteenneeeetenessaanns 55,018,825 0.7%
) ot olf > N = o T 3 91,487,132 1.1%

TOTAL REVENUE .ttt ittt tnnnnneesnneetonseeeosanennennas e 8,016,183,870 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...ttt irinnontieenenneeneennnennnnneas 124,890,242 l.6%
0T 1111 I == o5 7= 35,273,952 0.4%
Complimentary EXDEILEE . .t eueeneneneenneeneeneneensenenn 1,846,877,807 23.0%
Gaming Taxes and Licenses .............ceveerennenenneenn 609,473,333 7.6%
Preferred Guest Expenses (no complimentaries) ........... 238,550,975 3.0%
PAYTXOLl TaXES v vttt et v enmenneeennneeeennseeeennsenenneses 145,091,674 1.8%
Payroll - Employee Benefits ...........c0itiiiieeinnnnnnn 265,279,434 3.3%
Payroll - OffiCerS . i v it it ittt e et e e e e 25,333,889 0.3%
Payroll - Other Employees ... .ciiiiin e etnnneeeeennanens 956,333,407 11.9%
RACE WiEe FOOE i i ittt iiie it ittt ensseeeesenseeeneseenaaans 8,373,725 0.1%
Other Departmental EXDeNSeS . ... iuiivitnneeennennnennnens 730,733,224 9.1%

TOTAL DEPARTMENTAL EXPENSES ... it ittt ittt neteeeneennnnns 4,986,211,662 62.2%

DEPARTMENTAL INCOME (LOSS) vt ittt ittt s st ennseseesennnnaena 3,029,972,208 37.8%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sales ...ttt ittt it it et tteeeeaeeneaseenaennns 3,317,293,262 79.3%
Complimentary ROOMS . .. ...iiuiiiiinnneneenennnenenenennens 865,569,687 20.7%

TOTAL REVENUE . . ...ttt ittt itecncnnneneeaanenennnannnns 4,182,862,949 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ittt ittt ittt ettt ettt et et 7,539,359 0.2%
Complimentary BXPeISE ..t tnnneneeneeeneennneennnnas 120,177,701 2.9%
PayrOll = AKX ittt ettt i it it eeeeenseeeenseeeaeeseenannns 83,722,834 2.0%
Payroll - Employee Benefits ..............c.iiiiiiuinnnan. 247,397,280 5.9%
Payroll - Officers . ... ...t e e e e 2,614,779 0.1%
Payroll - Other Employees ... ... ..iiiiiinenneeenennnnnenn 798,565,636 19.1%
Other Departmental EXpPensSesS . .......uiiermenenennnenennnn 511,444,171 12.2%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt itnntneeneenennnn 1,771,461,760 42 .4%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt titeteiseeeenenennnn 2,411,401,189 57.6%
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Fiscal Year 2012

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ..ttt it i ittt ettt e st inaseenaneanaasesnas 2,339,558,345 81.4%
Complimentary Food Sales . .......iuiiiieneiennrneaennennss 533,265,418 18.6%

TOTAL REVENUE . . .. ittt ittt ittt tntesenseasnenseensaseeas 2,872,823,763 100.0%

COST OF SALES ittt et et te ttaeeteentoansensssnneennseeeans 888,010,420 30.9%

GROSS MARGIN ... it ittt e ittt etnstnosssoenosenseneseoasansaess 1,984,813,343 69.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . ..ttt ittt intteneentneaneneeseanseons 1,695,598 0.1%
ComplimentaXy EXPENSE .. ...t iniinneearoeaenanasenos 24,469,000 0.9%
PAYYOLL - TAXES v vt i ittt enntonneennsanssaansaneennssnsses 124,834,742 4.3%
Payroll - Employee Benefits ............... ... . . 311,342,125 10.8%
Payroll - OLfiCers ...ttt ittt it i ieae e 6,462,917 0.2%
Payroll - Other Employees . ... ..t viieineeeierenennnens 1,032,252,446 35.9%
Other Departmental EXPENSES .. ......iuieneerancseeeenssoas 175,890,146 6.1%

TOTAL DEPARTMENTAL EXPENSES . ... ¢ttt tneneenananonansens 1,676,946,974 58.4%

DEPARTMENTAL INCOME (LOSS) .« ittt ettt it ittt tteeantanennannns 307,866,369 10.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...ttt i e e i e 829,136,158 63.3%
Complimentary Beverage Sales .........c.oiiueieeannecnenns 481,107,508 36.7%

TOTAL REVENUE .. ... ittt ittt ieie e eennoeeanooasensosessnenns 1,310,243,666 100.0%

COST OF SBALES .ttt i ittt e ittt ettt et tonaasseaeseasoeseesssss 241,090,293 18.4%

GROSS MARGIN ...ttt it it ottt et s neseaeeasasenensnosssasosan 1,069,153,373 81.6%

DEPARTMENTAL EXPENSES
Bad Debt BXPEIISE ...ttt t ittt i onne e aeaeessesanasesen 230,551 0.0%
Complimentaxy EXPEeIISE . ... uiteerneronenneusennsnnensnnnnns 27,198,445 2.1%
Payroll - TaAXES .ottt teiaenonoeeaenenossasnenneessnns 32,166,423 2.5%
Payroll - Employee Benefits .............. ... ... 76,474,592 5.8%
Payroll - OFficers . ..... ...ttt 653,445 0.0%
Payroll - Other Employees ............c.ceeiuinininnnnnn.. 229,322,000 17.5%
Other Departmental EXPENSES ............oeiuununiunnnnenson 202,953,905 15.5%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt e 568,999,361 43.4%

DEPARTMENTAL INCOME (LOSS) & ittt ittt tteeneeaennaneaansenn 500,154,012 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2012
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE . ... ittt ttteneeenenennnnn

COST OF SALES ...ttt innenonnneannunnnnan

GROSS MARGIN .. ...ttt inennnennnennnnnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense ...........cciviievnenn..
Complimentary EXPENSE ......ceeenenennenn.
Payroll - TAXE€S ..o iiieennennanenanennnn
Payroll - Employee Benefits .............
Payroll - Officers ...........uiuieunuun..
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL: DEPARTMENTAL EXPENSES .......cevenvan.

DEPARTMENTAL INCOME(LOSS) .......cccveunn..

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

----------------

................

................

................

................

................

DOLLARS

PERCENT

2,391,120,565
113,392,418
2,504,512,983

329,118,464

2,175,394,519

3,460,884
25,458,738
38,509,214
75,991,697

2,269,401

378,880,239
460,442,365
985,012,538

1,190,381,981

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......

...............

...............

...............

...............

95.5%
4.5%
100.0%

13.1%

86.9%

0.1%
1.0%
1.5%
3.0%
0.1%
15.1%
18.4%
39.3%

47.5%
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Fiscal Year 2012

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

3,524,414
3,533,743
3,421,185
3,526,967
3,360,836
3,414,976
3,497,863
3,303,568
3,527,060
3,420,355
3,540,324
3,433,054

41,504,345

ROOMS
OCCUPIED

3,218,726
3,129,632
2,998,530
3,121,568
2,721,162
2,637,889
2,821,597
2,791,579
3,109,360
2,999,811
3,089,721
3,081,018

35,720,593

PER ROOM PER DAY STATISTICS

77.86

Average Slot Revenue

Per Room Per Day

Average Food Sales
Pexr Room Per Day

138.58

80.42

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

91.33%
88.56%
87.65%
88.51%
80.97%
77.24%
80.67%
84 .50%
88.16%
87.70%
87.27%
89.75%

86.06%

36.68

31.70

117.10



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47

Fiscal Year 2012
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 70 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 69 14,470 2,785
Coin Operated Devices 70 57,059 1,239
Poker and Pan 50 2,640 1,043
Race and Sports 57 5,091 504
TOTAL CASINO 70 77,354 1,480

RATIOS
PERCENT

TOTAL: CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 138.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt teeeennennnnnnnns 50.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢¢ccenee-- 154.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 32.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. viteteeenneenenns 26.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24.0%
RETURN ON INVESTED CAPIL T ALF ... . ittt tenscereneaeeanaeaans 3.3%
RETURN ON AVERAGE ASSETS* . ... ittt et enennnneeenensoeneens 2.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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