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INTRODUCTION

The 2011 NEVADA GAMING ABSTRACT is presented in the same format as the
2010 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following nineteen publicly held corporations, including those with public debt
only, own sixty-nine casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Petes Resort Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Bil's Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’Sheas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’s Casino Hotel Reno
Harvey’s Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio Suite Hotel & Casino

COLONY RESORTS LVH ACQUISITIONS, LLC
Las Vegas Hilton

HERBST GAMING, LLC
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’'S RESTAURANTS, INC.
Golden Nugget
Golden Nugget Laughlin Hotel & Casino

LAS VEGAS SANDS CORP.
Venetian Casino Resort

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STATION CASINOS LLC
Aliante Station + Hotel
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Palms Casino Resort
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, INC.
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino

TROPICANA LAS VEGAS HOTEL AND CASINO, INC.
Tropicana Las Vegas

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 256 casinos included in this report, these sixty-nine publicly owned
casinos grossed 78.2% of the total reported gaming revenue for the fiscal year
ended June 30, 2011.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET
Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= o
Receivables TOTAL ALLOWANCE
Casino 1,018,206,561 457,568,628
Trade 447,169,209 22,000, 788
Sundry 5,304,457,165 4,466,371
Notes 106,235,734 23,500
Prepaid EXPEISES ... iiie ettt tennttennenenansnneneennnas
Other Current ASSeLS . .... .ttt teneesessonsanasneans
TOTAL CURRENT ASSETS ..ttt iietettenneresesenenssannnnnnnns
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

14,633,708,208
964,856,861
28,275,356,801
9,758,027,159
264,755,199
5,948,156,621

........................................

341,057,290
6,104,901,723
5,619,603,415

73,953,245

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ........ ... . . .. i,
Current Portion of Long-Term Debt
Accrued EXPEINSES ..ttt ittt ittt it tnnataneeaeeiiie
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 10,814,753,207 951,152,154
Debentures & Bonds 3,444,802,378 194,716,701
Notes 3,536,567,770 89,043,716
Contracts 16,012,616 6,763,288
Other 8,081,466,218 174,947,499

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,893,602,189 1,416,623,358

CAPITAL
Owners Capital ACCOUNLS . ...ttt teneeeeenneienanens
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

.......................................

.............................................

TOTAL LIABILITIES AND CAPITAL. ... ..ttt teeenunnennannnnnnns

Average Assets Upper Quartile Median

2,277,947,098

560,637,933
425,168,421
5,299,990,794
106,212,234
367,031,195
8,748,190,154
17,785,177,829

3.

0%

7%
.6%
1%
.1%

14,633,708,208
623,799,571
22,170,455,078
4,138,423,744
190,801,954
5,948,156,621
47,705,345,176

9,666,155,592

75,156,678,597

327,762,632
2,250,003,988
1,417,152,510
1,140,955,103
8,781,792,676

13,917,666,909

9,863,601,053
3,250,085,677
3,447,524, 054
9,249,328
7,906,518, 719
24,476,978,831
12,792,250,866
51,186,896,606

6,104,896,371
13,406,071,666
4,458,813,954
23,969,781,991

75,156,678,597

.5%
.6%
7%
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19.5%

29.5%

63.5%

12.9%

100.0%

.4%
.0%
. 9%
.5%
. 7%
.5%

OH R HWO
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13.1%
4.3%
4.6%
0.0%

10.5%

32.6%

17.0%

68.1%

17.8%

31.9%

100.0%

Lower Quartile

293,580,776 84,636,239

10,856,131

2,479,064
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Fiscal Year 2011

Statewide

With Gaming Revenue of $1,000,000 and over

Casinos

Amounts Represent 256 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

[ ] o o=

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

................

10,168,621,415
4,345,019,868
3,252,131,103
1,503,719,235
2,742,572,695
22,012,064,316

.............................................

.....................................

...............

1,799,712,733
20,212,351,583
11,621,872,493

8,590,479,090

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

(electricity, gas, etc.) ...

T aAXES it it ittt ettt oseeesonaenosssstaseasansenceses

- Employee Benefits

IO 5 s o - o - J

- Other Employees

S = 111 1= =Y N

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ...ttt et et e

348,064,257
1,676,763
193,030,245

1,021,807,307
1,544,949,849

415,783,638
22,058,543

3,007,197,013

339,045,488
99,730,861
329,577,146
46,517,367

1,143,269,593

239,091,057
254,548,824

64,705,356
119,349,687

3,396,732,518
12,587,135,512

-3,996,656,422

Median

Lower Quartile

85,984,626

70,290,091

12,083,172

3,752,037

46

19.
.8%
6.
.5%

14

12

100.

8

91.

52

39.

[=]
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-18

. 2%

7%

8%

0%

.2%

8%

.8%

0%

.6%
.0%
. 9%
.6%
.0%
. 9%
1%
7%
.5%
.5%
.5%
.2%
.2%
.1%
.2%
.3%
.5%
.4%
.2%

2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES .. ...ttt enteneennoesnneaess
Poker and Pam ... ... iiiiieniinnnnnnanannoonaenasessssenos
RACE BOOK ittt ittt ittt teiinannennnnnnss
SPOTtsS POOL ..ttt i i i e e e e
TOTAL REVENUE . ... .. ittt it tetntnnensaeenasennssnnssssosas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t it tittinnnntnntansensennenansenasas
(0111 == e = P
Complimentary EXPENSE . ... .ttt tineeneneeneeneansenenens
Gaming Taxes and Licenses ..........c.ititteneenrnennnncan
Preferred Guest Expenses (no complimentaries) ..........
PAayTOll TaAX@S . ittt ttvntnentoeeennneennsesnnssnassessans
Payroll - Employee Benefits ............ ... ...
Payroll - Officers ........ ...t inninnnnnnnnsn
Payroll - Other Employees ..........tiuiietuenennnnncnasns
RACe Wire FeeS .. .. i ittt ittt it ittt tnneiennennns
Other Departmental EXpenses ..........c.ceetieeeeneeneeeans
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tiietineeineioneanennnss

DEPARTMENTAL INCOME(LOSS) ..t cttiiiiiereneennnnanonnnneness

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .t ittt it ittt it ieneeeenneesenneennansas
Complimentary ROOMS . ... v it initenneneeeneeenaconeensas
TOTAL REVENUE .. .. ...t ittt it ittt eenneeoeonoanaeenososssss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiiiteiinttenneeennsssenanenannas
Complimentary EXPENSE ... ...uututeereenneeennnneanassans
PAyTOll =~ TAXES vttt entnnaneneennonenneeennssosneensens
Payroll - Employee Benefits ............... ... ...,
Payroll - Officers ........ ...ttt nieininaneannns
Payroll - Other Employees ............¢iiiiiiitennnennns
Other Departmental EXPENSES . .......c.cotututteeennnnanns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt intnnenneonnannnn

DEPARTMENTAL INCOME (LOSS) .t vteeinnnsnneeennnennnsennnsnsons

DOLLARS

PERCENT

3,117,072,551
6,673,815,472

162,659,283
73,307,114
141,766,995

10,168,621,415

132,930,380
82,529,680

2,120,644,478

792,393,450
204,941,238
166,747,718
303,074,104

20,554,254

1,204,517,720

49,528,813
890,766,805

5,968,628,640

4,199,992,775

DOLLARS

30
65
1

0

1
100

N

[
OOPHOWKHNNOOH

un

7%
.6%
.6%
.7%
.4%
.0%

.3%
.8%
.9%
. 8%
.0%
.6%
.0%
2%
.8%
.5%
.8%
.T%

.3%

PERCENT

3,394,617,102

950,402,766

4,345,019, 868

8,019,650
125,282,845
87,160,640
261,707,448
5,517,191
878,261,342
532,589,105

1,898,538,221

2,446,481,647

78

21.
100.

1%
9%
0%

2%
.9%
.0%
.0%
.1%
.2%
.3%
7%

.3%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAles it ittt ittt ittt e te et aeenseaaeeaerossossonens 2,593,722,155 79.8%
Complimentary Food Sales .......ciueniuioneeneenenneennenn 658,408,948 20.2%

TOTAL REVENUE ... ... ..ttt ttteosesennsessenenssasoseseas 3,252,131,103 100.0%

COST OF SALES ...t ittt ittt asoeensansesonsessesssnsnsnsesnsas 1,069,548,042 32.9%

GROSS MBARGIN . ...ttt ttenneteeentoossnesenssnssseesnanasassssoees 2,182,583,061 67.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ineetennetennnseennaeeennsen 676,100 0.0%
Complimentary EXPEISE . ...t eeeeennenenescasnneeeensenns 32,829,529 1.0%
PAYyTOll - TAXES vttt ittt teeeneneenoeeennsoeennsennnnnens 137,110,273 4.2%
Payroll - Employee Benefits .............. i, 345,306,819 10.6%
Payroll - Officers . ...ttt ittt 17,896,194 0.6%
Payroll - Other EmMployees ..... ...ttt ttienneennnneennns 1,212,408,418 37.3%
Other Departmental EXPEeNSES . ...ttt tennneenonesennnns 194,225,689 6.0%

TOTAL DEPARTMENTAL EXPENSES .. .. ..t iiiiiitinsenroncsonsenas 1,940,453,022 59.7%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt neeeneeaaassonconasss 242,130,039 7.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt et 885,075,463 58.9%
Complimentary Beverage Sales .........ouiiitiiinrennneenns 618,643,772 41.1%

TOTAL REVENUE ... ... it ittt tsotseanensssssseesossoaseees 1,503,719,235 100.0%

COST OF SALES . i it ittt teaeeeeecesssssesesasensonseseessesess 311,504,653 20.7%

GROSS MARGIN . ... ittt ittt ttneoaacosensoecanneseesonsasssssssss 1,192,214,582 79.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt ittt iteae ettt eessneneennn 180,350 0.0%
Complimentary EXPEISE .. ... tonennnnnennennsnaseneennnns 28,492,085 1.9%
PAYyYOll - TAXES ittt ittt tineeeteeeeeeensaseennenenaneens 35,610,621 2.4%
Payroll - Employee Benefits .........cciiiiviiinnnnnenns 87,700,010 5.8%
Payroll - Officers ........iiiiiiiiiiiiiitiiiiieinennnneenns 3,077,002 0.2%
Payroll - Other Employees . ... iiitiiieinnrieenreennnnnennn 273,129,433 18.2%
Other Departmental EXPENSES ... ... uuunnnnnenoceeesenens 174,561,649 11.6%

TOTAL DEPARTMENTAL EXPENSES ... . ittt eretventosneancsnnnnens 602,751,150 40.1%

DEPARTMENTAL INCOME (LOSS) ..ttt it tinttreennnoenonennanennns 589,463,432 39.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,598,389,029 94.7%
Other Complimentary ItemS .........iuiniiiinnnmennnnnennas 144,183,666 5.3%

TOTAL REVENUE ... ... ittt tnoeseossossannaneesassssessesas 2,742,572,695 100.0%

COST OF SALES .+t i vttt eetenasssssansonsssseassssssonsnsssass 418,660,038 15.3%

GROSS MARGIN ... . i ittt ettt eeeeneacaceeeesoseeosansssssnnsssns 2,323,912,657 84.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ...ttt it ittt tttnsnsnnsaneeaanaannsanes 2,693,509 0.1%
Complimentary EXPEIISE . ...t ivvnt ittt tenunesonnnoennnens 55,259,608 2.0%
PAYTOLll - TAXES i it ittt ittt oittnt it iannoseaneesonnenes 41,542,214 1.5%
Payroll - Employee Benefits ........... . i, 87,249,413 3.2%
Payroll - Officers .......iiiiiiiiiittiiiieeenenenennanens 2,818,072 0.1%
Payroll - Other Employees .........cuitiiiiinrinnnennnnnns 438,585,258 16.0%
Other Departmental EXPENSEeS . ... .cuuiiiiiininnnnnnnnnnnans 583,353,386 21.3%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt nnnnnnnnneenns 1,211,501,460 44 .2%
DEPARTMENTAL INCOME (LOSS) .+t i vttt ttneeennssesoaenesnsnnsas 1,112,411,197 40.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......¢cctiiiieennnn. 43,846
ROOMS DEPARTMENT .........c.iiieennnnn. 30,011
FOOD DEPARTMENT ..........ccociiiaoa... 46,243
BEVERAGE DEPARTMENT ................... 13,373
G & A DEPARTMENT .............c........ 28,065
OTHER DEPARTMENTS .. .... ..ttt ieennnnnn 12,843

B 1 174,381



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,473,584
AUGUST ........ 4,446,312
SEPTEMBER ..... 4,325,951
OCTOBER ....... 4,406,647
NOVEMBER ...... 4,284,402
DECEMBER ...... 4,337,327
JANUARY ....... 4,498,707
FEBRUARY ...... 4,078,932
MARCH ......... 4,547,911
APRIL ......... 4,385,998
MAY ........... 4,501,549
JUNE .......... 4,389,073
TOTAL ......... 52,676,393

Average Pit Revenue

Per Room Per Day 72.

Average Slot Revenue

Per Room Per Day 154.

Average Food Sales

Per Room Per Day 75.

ROOMS
OCCUPIED
3,842,341
3,723,971
3,566,243
3,749,709
3,283,512
3,119,146
3,451,338
3,271,787
3,861,482
3,776,217
3,766,348
3,813,178

43,225,272

PER ROOM PER DAY STATISTICS

11

40

24

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

85.89%
83.75%
82.44%
85.09%
76.64%
71.91%
76.72%
80.21%
84.91%
86.10%
83.67%
86.88%

82.06%

34.79

28.52

100.52



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 155 8,974 2,235

Coin Operated Devices 251 26,463 1,005

Poker and Pan 94 2,039 842

Race and Sports 121 3,715 478

TOTAL CASINO 256 33,885 1,172

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. ittt eeeseeeencnnnns 46.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 172.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt rnennann 28.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 25.5%
RETURN ON INVESTED CAPITALY* ... ...ttt enenenonnnoeonnnoss -1.6%
RETURN ON AVERAGE ASSETS* ... ..ttt eneronenoennenns -1.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2011

Clark County

With Gaming Revenue of $1,000,000 and over

COMBINED BALANCE SHEET

Amounts Represent 148 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(0 o
Receivables TOTAL ALLOWANCE
Casino 972,588,913 436,388,907
Trade 430,424,004 20,885,463
Sundry 5,290,818,314 4,436,725
Notes 6,455,966 0
Prepaid EXPEeISES .. ...ttt innnnnennennennennceeensennens
Other Current AsSsets ... ...ttt it teeeeoeseneneannnns
TOTAL CURRENT ASSETS ... i ittt ittt tnsnneeseaesaestnsssanssas
FIXED ASSETS COST DEPRECIATION

2,007,198,543

536,200,006
409,538,541
5,286,381,589
6,455,966
311,760,116
8,675,551,106
17,233,085,867

Land 14,298,000, 426
Land Improvements 948, 758,658
Buildings & Improvements 26,049,269,226
Furniture & Equipment 8,390,280,849
Lease Improvements 192,559,384 47,680,607
Construction in Progress 5,921,810,041 = ...........
TOTAL FIXED ASSETS .. ittt ittt teteeenceeeseessoessasnonsnnss

338,263,245
5,408,510,025
4,596,926,863

OTHER ASSETS ... ittt ittt te et ttnnen e esaseeannaseaeenanens
TOTAL ASSET S ... ittt ittt ettt e eiietenaeaasanenessannnas

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ..........c.iiiiiiiiiiiinnineeeens
Accounts Payable - Other .......... .. ...
Current Portion of Long-Term Debt .......................
Accrued EXPeNSES . ..ttt it ittt nnnenssesssaenes
Other Current Liabilities ........c.cciiiiiiiiieiinneennns
TOTAL CURRENT LIABILITIES ...t vttt ereeesetnetoeronesnesnnns

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 10,680,066,174 895,366,033
Debentures & Bonds 3,062,195,407 32,903,715
Notes 3,372,758,433 72,613,325
Contracts 5,674,375 2,715,671
Other 7,122,854,317 172,890,912

TOTAL LONG-TERM DEBT 24,243,548,706 1,176,489,656
OTHER LIABILITTIES ...ttt ittt ittt tneeessuseonensesnesnnen
TOTAL LIABILITIES .. ...ttt ettt tetnetaetasenneannssannennos

CAPITAL
Owners Capital ACCOUNES .. ...ttt iineetennnenaneenns
Capital Stock & Other Capital ........... ... ...
Retained Earnings ..........c.iiiiriiiiieeenneneeneenneann
TOTAL CAPIT AL .. ittt ittt ittt e tesenesenesensnsnsnenenenenas

TOTAL LIABILITIES AND CAPITAL........¢cc it iiiitanennennnas

Average Assets Upper Quartile Median

14,298,000,426

610,495,413
20,640,759,201
3,793,353,986

144,878,777
5,921,810, 041
45,409,297,844

9,145,038,205

71,787,421,916

277,966,012
2,325,579,393
1,176,639,583
1,034,985,807
8,721,057,329

13,536,228,124

9,784,700,141
3,029,291,692
3,300,145,108
2,958,704
6,949,963,405
23,067,059,050
12,201,389,628
48,804,676,802

5,713,324,879
13,112,663,437
4,156,756,798
22,982,745,114

71,787,421, 916

2.8%

.7%
.6%
4%
.0%
4%
1%
.0%

(SN SHelNoRNNollo]

N =

19.9%
0.9%
28.8%
5.3%
0.2%
8.2%
63.3%

12.7%

100.0%

.4%
. 2%
.6%
.4%
1%
.9%

e
ONKR P WO

13.6%
4.2%
4.6%
0.0%
9.7%

32.1%

17.0%

€68.0%

18.3%

32.0%

100.0%

Lower Quartile

485,050,148 346,568,519

31,533,119

4,340,511
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Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

Other ... i ittt et et e et e e e e e

COST OF SALES

GROSS MARGIN ... ...ttt ittt enaennnes

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXpense .........oiiiiiitinnnernnnns

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

8,726,702,385
4,001,411, 728
2,876,850,641
1,328,191,101
2,555,818, 044
19,488,973,899

.............

1,518,891,546
17,970,082,353
10,354,969,587

7,615,112,766

Complimentary Expense (not reported in departments)......

Depreciation - Buildings

Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ..........cecouu..
Interest EXpense .........c. it inenennn.

Music and Entertainment

Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees ..............oc...
Rent of Premises .......... ...

Taxes - Real Estate

Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

PayrOll TaXeS .. vuvvereeroesoenasooooonsenas

Taxes and Licenses - Other .................

.............

267,211,519

1,408,457
148,606,668
944,769,091

1,413,146,328

347,260,374
18,330,003

2,892,762,865

324,688,417
84,160,942
298,404,217
35,670,050
986,255,060
208,377,207
227,580,375
55,346,690
103,948,536

3,250,189,022
11,608,115,821

-3,993,003,055

Median

Lower Quartile

131,682,256 142,989,639

45,581,859

5,017,009

44.
.5%
.8%
6.
13.
100.

20
14

7.

92

53.

39.

[
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n =

-20

8%

8%
1%
0%

8%

.2%

1%

1%

.4%
. 0%
.8%
. 8%
.3%
. 8%
1%
. 8%
7%
.4%
.5%
2%
1%
1%
.2%
.3%
.5%
.7%
.6%

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .............itiiiiiiiiiinnnnnans
Poker and Pam . ... ..ot tvn v onneneensensonsensoneenss
Race BOOK ... . i e e e e e
SPOTLES POOL ..ttt it it i e i i i e e
TOTAL REVENUE .. ... ittt tittiesteeneesneoansosennssnnennnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt inenntennetenaeeeeneesennsens
ComMMisSSIioNS ... .i it ittt it i it i e i
Complimentary EXPENSE . ......'veiinnennnnsssenctenesseens
Gaming Taxes and LiCeNSeS .........uivirumennnnennennnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS ...t it ittt ittt ee et
Payroll - Employee Benefits .............. it
Payroll - Officers ...... .ot
Payroll - Other EmMployees ........iiiiiimteiennenrnnnanenns
RACE WiXe FeES . ittt it ittt ittt tiitiiennseennnnnnnnns
Other Departmental EXPENSES ... ...ttt rvenneennneennnan
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeintnennneenns

DEPARTMENTAL INCOME(LOSS) ..ot i vt tnttnnennnnennnenennennees

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt it ittt ittt teteteenneeenneeennnens
Complimentary ROOMS ... iiiti ittt tnnneennnerennnsennenss
TOTAL REVENUE ... ..ttt ttenneneeenesooeesoeessesocsncnnssss

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........c.iiiiiiieinieeiiieeennnennn
Complimentary EXPENSE . ......utvernannceneennencnnnnnnns
Payroll - TaXesS ... ...ttt iitimtnntnnntnettessnnnnnnnnns
Payroll - Employee Benefits ...........ciiiiiiiiiiiennn.
Payroll - Officers ......iiiiiiiii ittt naeinnnneons
Payroll - Other Employees . ... ... iiiiiininnnnnnnnnnnnns
Other Departmental EXPENSeS . ......uiueeruneeennneeennnns
TOTAL DEPARTMENTAL EXPENSES ........c0ttietittoeennnonnnnens

DEPARTMENTAL INCOME(LOSS) i vt vt tintnnenneenenneeneennenens

DOLLARS

PERCENT

2,869,193,605
5,513,667,341

145,648,181
69,003,228
129,190,030

8,726,702,385

128,938,707
74,379,614

1,850,378,545

677,183,164
201,957,717
144,197,081
271,867,004

18,747,258

1,033,066,708

47,945,634
769,937,666

5,218,599,098

3,508,103,287

DOLLARS

32.
63.
1.
0.
1.
100.

[ N
WOOHMHOWRDNNK O

wn

9%
2%
7%
8%
5%
0%

.5%
. 9%
.2%
.8%
.3%
7%
1%
. 2%
.8%
.5%
.8%
.8%

.2%

PERCENT

3,141,840,310

859,571,418

4,001,411,728

7,741,165
117,231,964
79,096,189
247,308,099
5,073,473
798,209,045
486,476,023

1,741,135,958

2,260,275,770

78.
21.
100.

5%
5%
0%

.2%
.9%
.9%
1%
1%
. 9%
.2%
.5%

.5%
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Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

..............................................

COST OF SALES

.............................................

GROSS MARGIN ... ittt ittt ttss s esensneeesensasnneensennsnss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiiaiinnannan
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..ttt ittt iienneeenuneeenennseanesesensess
Complimentary Expense
PAayYTOll - TAXES .t tiittventnetsnseesenenneeenasnennseennas
Payroll - Employee Benefits
Payroll - Officers ....... ittt iiiniieinnaneanns
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

2,320,969,721

555,880,920

2,876,850,641

915,656,646

1,961,193,995

667,455
27,763,663
120,014,095
320,905,523
16,148,114

1,060,212,296

167,506,832

1,713,217,978

247,976,017

DOLLARS

80
19
100

31.

68

w -
OO+ HO

7%
.3%
. 0%

8%

.2%

.0%
.0%
.2%
.2%
.6%
.9%
.8%
.6%

.6%

PERCENT

816,602,802
511,588,299

1,328,191,101

259,715,115

1,068,475,986

178,633
26,185,340
31,447,983
81,604,982

2,917,743
242,873,637
165,535,899
550,744,217

517,731,769

61.

38

100.

19

80

39.

5%
.5%
0%

.6%

4%

.0%
.0%
.4%
.1%
2%
.3%
.5%
.5%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 148 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,433,714,718 95.2%
Other Complimentary ILE@MS ...... vttt enennennnnennn 122,103,326 4.8%
TOTAL REVENUE . ... .. ittt ittt ittt itesenennsenenssensasns 2,555,818,044 100.0%
COST OF SALES . ittt i ot ntnoeeenenneesnsnenssnsnsssnaanansnsns 343,519,785 13.4%
GBGROSS MARGIN ... ittt ittt ti it teseeenenssensaensnonosonseas 2,212,298,259 86.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. i ittt it inttnnenoenooenenssoneannns 2,691,377 0.1%
Complimentary EXPEISE .. ... tnnteneennonnensesannennsnns 39,883,843 l1.6%
PAayrOll - TAXES ittt ttittteneeeennsoennsssennnesanasesos 38,444,388 1.5%
Payroll - Employee Benefits .......... ... 82,439,489 3.2%
Payroll - Officers .......iiiii ittt ininennns 2,545,160 0.1%
Payroll - Other Employees ..........c.iittiuennnnnennennns 410,216,419 16.1%
Other Departmental EXPENSES ......coetiiiiernnennennneens 555,051,660 21.7%
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ettt tnnneannnnsasas 1,131,272,336 44 .3%
DEPARTMENTAL INCOME (LOSS) .. ..o u ittt iteneeannannanansns 1,081,025,923 42.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..................... 36,139
ROOMS DEPARTMENT .......iivieennnnnennnn 26,087
FOOD DEPARTMENT .........iutunnnenennnn 38,178
BEVERAGE DEPARTMENT ................... 11,269
G & A DEPARTMENT ..................... 23,371
OTHER DEPARTMENTS ...........cc0ic.o.. 11,644

TOTAL . it i sttt it s aeaaasoanassesnss 146,688



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,844,929
AUGUST ........ 3,817,450
SEPTEMBER ..... 3,697,623
OCTOBER ....... 3,791,303
NOVEMBER ...... 3,694,406
DECEMBER ...... 3,704,775
JANUARY ....... 3,881,248
FEBRUARY ...... 3,509,286
MARCH ......... 3,908,144
APRIL ......... 3,779,359
MAY ........... 3,875,039
JUNE .......... 3,756,182
TOTAL ......... 45,259,744

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 74.90

Average Slot Revenue
Per Room Per Day 143.94

Average Food Sales
Per Room Per Day 75.10

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,367,266 87.58%
3,261,362 85.43%
3,103,013 83.92%
3,337,599 88.03%
2,956,997 80.04%
2,765,285 74 .64%
3,104,693 79.99%
2,898,218 82.59%
3,448,222 88.23%
3,366,999 89.09%
3,350,995 86.48%
3,345,490 89.07%
38,306,139 84.64%

Average Beverage Sales

Per Room Per Day 34.67

Average Rooms

Department Payroll

Per Room Per Day 29.49

Average Room Rate
Per Day 104 .46



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 100 11,388 2,520

Coin Operated Devices 143 35,792 1,077

Poker and Pan 63 2,450 937

Race and Sports 88 4,354 517

TOTAL CASINO 148 45,909 1,284

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... . cteeeoesnnseseesennes 47.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c00... 169.8%
TOTAL CURRENT LIABRILITIES TO TOTAL LIABILITIES .....¢ecc0.. 27.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .. ..ttt enennnnn 26.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 23.7%
RETURN ON INVESTED CAPITAL* ...ttt t et teeenestnennaoannsens -1.8%
RETURN ON AVERAGE ASSETS™ . ... ittt tneeeenesttnenoenensenns -1.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =] o N 26,662,283 4.7%
Receivables TOTAL ALLOWANCE
Casino 18,061,916 11,561,209 6,500,707 1.1%
Trade 1,398,542 29,553 1,368,989 0.2%
Sundry 694,318 0 694,318 0.1%
Notes 0 0 0 0.0%
Prepaid EXPeNSES ...t iii it niteneennensensansansansonnas 5,946,758 1.0%
Other Current ASSel S ... .. ii'i i eeeeeronesesssssseennennns 3,117,506 0.5%
TOTAL CURRENT ASSET TS . ittt ittt ittt e eessoossassoessesassseens 44,290,561 7.8%
FIXED ASSETS COST DEPRECIATION
Land 46,998,264 ..., 46,998,264 8.2%
Land Improvements 587,050 150, 441 436,609 0.1%
Buildings & Improvements 187,865,002 22,627,458 165,237,544 29.0%
Furniture & Equipment 80,128,685 55,584,107 24,544,578 4.3%
Lease Improvements 25,274,464 3,189,961 22,084,503 3.9%
Construction in Progress 1,618,904 . .......... 1,618,904 0.3%
TOTAL FIXED ASSETS ... ittt ittt et osssoseesososaaneseseeens 260,920,402 45.8%
OTHER ASSE TS .ttt ittt ittt et eeeeeeeesssonanseseeensennsesens 265,071,437 46 .5%
TOT AL ASSET S . it i ittt it e et cneaeessosssesseeeosesnsnsnassess 570,282,400 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiiiiininenennnnnnns 4,284,386 0.8%
Accounts Payable - Other ........ ...t iiiiiiiiiinnnnnnns 4,406,935 0.8%
Current Portion of Long-Term Debt ....................... 661,419 0.1%
Accrued EXPEeNSES .. ..ttt ittneennensannnanennsassneenessnan 16,583,431 2.9%
Other Current Liabilities ....... ..ttt iiiiennnn 2,567,883 0.5%
TOTAL CURRENT LIABILITIES ... .t uurteteesoaersssencssnacsaes 28,504,054 5.0%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,087,007 200,619 5,886,388 1.0%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 0 0 0 0.0%
Other 263,429,031 460,800 262,968,231 46 .1%
TOTAL LONG-TERM DEBT 269,516,038 661,419 268,854,619 47.1%
OTHER LIABILITTIES .. it i it i it ettt e nneassasssssesenneeasseees 447,238,093 78.4%
TOTAL LIABILITTIES ..t ittt i it et it et eeeesosseecesssseenssnsnes 744,596,766 130.6%
CAPITAL
Owners Capital ACCOUNLS . ...ttt ittt tieinneneeeneneenneens 7,973,199 1.4%
Capital Stock & Other Capital ..............ciiiuiiennan.. 6,333,906 1.1%
Retained EarningsS ... ...ttt enerennnasennaeeeennsas -188,621,471 -33.1%
TOT AL CRAPIT AL . ittt i ettt et o eeeeeeeesssssnsensesssssesssssses -174,314,366 -30.6%
TOTAL LIABILITIES AND CAPITAL. ... oottt teenonnssensnnenssns 570,282,400 100.0%
Average Assets Upper Quartile Median Lower Quartile

142,570,600 142,570,600



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

REVENUE DOLLARS PERCENT
L =11 1o T 198,607,455 57.6%
> Yoo 1= 53,469,345 15.5%
2o Yoo T 39,106,461 11.4%
B2 T = of= Y = T 30,903,607 9.0%
(] o8 o 1 3 < 22,452,870 6.5%
TOTAL REVENUE ... ..ttt ittt st eteesesssesessteacnssonsenans 344,539,738 100.0%
COST OF SALES .. it ittt ittt ittt teeenesesesesesesensnnennnnns 24,672,025 7.2%
GROSS MARGIN . ...ttt it ittt ettt eosennsnnensonssesssesssnsnenns 319,867,713 92.8%
DEPARTMENTAL EXPENSES ...ttt it ittt tenteesenatsnnonsensenes 201,446,571 58.5%
DEPARTMENTAL INCOME (LOSS) . i ii it ittt nnrooneenteanneesenns 118,421,142 34.4%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c..uiiiiiiiiirnnannnn 7,532,170 2.2%
Bad Debt EXPENSE . .. viiiiiinnnnennetionossoneensensnaes 24,567 0.0%
Complimentary Expense (not reported in departments)...... 1,639,767 0.5%
Depreciation - Buildings .........ouiiuiinennnnnnnnnnnnnnnn 5,120,377 1.5%
Depreciation and Amortization - Other ................... 17,336,560 5.0%
Energy Expense (electricity, gas, etc.) ................. 8,800,153 2.6%
Equipment Rental Or Lease ........cuoeeirinirennnnnennnsas 497,582 0.1%
Interest EXPeNSe . ... ...ttt iiienintennnnnnaannssaeases 33,932,758 9.8%
Music and Entertainment . .......eeiiineteeeneeanoneeennas 1,413,014 0.4%
PayrOll TaAXES i v vt tntinnnneeenneeneaneeeansnennaneenns 1,216,710 0.4%
Payroll - Employee Benefits ............ .. i, 3,416,436 1.0%
Payroll - Officers ..........i ittt ennnnaneannnnns 341,853 0.1%
Payroll - Other Employees ...........iiitetennnnnnnaeanns 13,932,977 4.0%
Rent Of PremiSes . ..ot it ittt e eteeeseeneeoneeneasocennns 11,606,579 3.4%
Taxes - Real Estate ....... .ttt it inneeneeannenn 4,788,854 1.4%
Taxes and Licenses - Other ............ciiitieeneeennnnnn 1,021,325 0.3%
Utilities (Other than Energy EXpense) ................... 1,826,284 0.5%
Other General and Administrative Expenses ............... 28,659,542 8.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 143,107,508 41.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. .. . i ittt ittt enieenananenns -24,686,366 -7.2%
Average Revenue Upper Quartile Median Lower Quartile

86,134,935 86,134,934



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........c.uiiiiii i einennnnnnn
Poker and Pam ... .... it iitiiineeennnieeeonneeesnnannnesas
RACE BOOK .ttt s i it e e
SPOrts POOLl ... i i e et e i e
TOTAL REVENUE . ... it ittt it ittt tntensosnensasnsonsaancessas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt ennnnenneeeenaneeannnenasens
CoOmMMIiSSIONS . ...ttt ittt i ittt i e
Complimentary EXPENSE .. ...t tvttnnensenseenennennenacenss
Gaming Taxes and Licenses .........c.otiiiittiinnnernnnennn
Preferred Guest Expenses (no complimentaries) ...........
PAyTOll TAXES . tv v it i ivintteenensenoneenaneeennsennasenas
Payroll - Employee Benefits .......... ...
Payroll - Officers ........ciiiiiiiiiiiiiiiiiiinnennnnn
Payroll - Other Employees .........oteiurenennnncanecnnns
RaCe Wire FeeS ...t iitiitei ittt ittt nens
Other Departmental EXPENSES .......ovteenneneennnrennnsas

TOTAL DEPARTMENTAL EXPENSES ... ...t utintteeinneeennnnnens

DEPARTMENTAL INCOME (LOSS) ...ttt ittt iieiaetnnenecnaans

ROOMS DEPARTMENT

REVENUE
ROOM Sales ..t i ittt it ittt ittt nnneaeaesoensennnannesnns
Complimentary ROOMS ... ..o vivenitiionneennnneeeeensensoas
TOTAL REVENUE . . .. i it ittt ittt ittt e sesnneseaneneneeens

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ..ot tiiittiiieseennsonneneennassennnsss
Complimentary EXPENSE . ... tvutinennronsenoennensennennnens
PAayrYoOll - TaX@S .ttt it ittt ittt itntnnsnasanonanneseeeeennas
Payroll - Employee Benefits ............ ...
Payroll - Officers ........i ittt i,
Payroll - Other EmMployees ........otiiiiiitiinineennnnnenns
Other Departmental Expenses ...........cceiieienenanneennnn

TOTAL DEPARTMENTAL EXPENSES ..... ...ttt ttinnerncnnnennenn

DEPARTMENTAL INCOME(LOSS) ...t tiiiiiinirenrnnrsonennensenns

1-19
DOLLARS PERCENT
50,311,794 25.3%
142,453,217 71.7%
2,661,708 1.3%
1,260,605 0.6%
1,920,131 1.0%
198,607,455 100.0%
1,870,159 0.9%
295,347 0.1%
57,343,320 28.9%
14,223,226 7.2%
45,968 0.0%
4,256,834 2.1%
9,554,593 4.8%
0 0.0%
28,680,815 14.4%
244,973 0.1%
15,123,748 7.6%
131,638,983 66.3%
66,968,472 33.7%
DOLLARS PERCENT
32,184,597 60.2%
21,284,748 39.8%
53,469, 345 100.0%
29,471 0.1%
267,185 0.5%
1,253,680 2.3%
3,413,065 6.3%
0 0.0%
11,143,381 20.8%
5,206,534 9.7%
21,313,316 39.9%
32,156,029 60.1%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SAles . ...ttt ittt it etennnteeneeeennenenanennas
Complimentary Food Sales ..........ciiiiiiiinennnnnnnnnns
TOTAL REVENUE .. ... ittt it ittt nnneneneneeeeeaensnsnsnnnas

COST OF SALES ..t ittt tinanseanoneesaonnsensennanssssannssas
GROSS MARGIN ..ttt it titeetnonnensnneesansonaassnanasnsssns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...t iitititiitttennnteenensnaneneennsss
Complimentary EXPENSE ... ...t iietrnentenoennsnanennanaans
Payroll - TaXeS ...ttt i ittt eeeescennnnnnnssssanannas
Payroll - Employee Benefits .......... .,
Payroll - Officers ...ttt ittt nnnans
Payroll - Other Employees ........iittiiierennaernnannnnnn
Other Departmental EXPEenSES .........uteeeuieeennnrenannas

TOTAL DEPARTMENTAL EXPENSES .. .... ..ttt tentennenenennns

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ennnenennnnenannnnns

REVENUE
Beverage Sales . ...ttt it e i e e
Complimentary Beverage Sales .........ccoiiiiiiennnnnnnnnn
TOTAL REVENUE . ... ittt ittt teenneneennsnanseoesaesnnssanssnness

COST OF SALES ..t ittt ittt ttenenanneesnnenneeesosanssansneonss

GROSS MARGIN ..ttt ittt teseneneeansennnanesennananensas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t iiiitiiiiittennneeenneeneannsoennnns
Complimentary EXPENSE ... ... uiiiernneensennnnnennnnnans
PayrOll - TAXES vt tvvetnnnneennoneneeenssenansennnesnsas
Payroll - Employee Benefits ........... ...,
Payroll - Officers .......ciiiiiiiiiiiiintennnneennnneenns
Payroll - Other Employees ........oitiiiitiiniernnannnnns
Other Departmental EXPENSES .......c.uttiiieeennnneenansas

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tinenneinneoesnnnns

DEPARTMENTAL INCOME (LOSS) .t vivvitinieninneenonnnnnnnennnnas

DOLLARS PERCENT
28,566,856 73.0%
10,539,605 27.0%
39,106,461 100.0%
12,200,110 31.2%
26,906,351 68.8%

1,589 0.0%
221,316 0.6%
1,703,520 4.4%
5,074,105 13.0%
0 0.0%
14,327,633 36.6%

2,584,883 6.6%
23,913,046 61.1%

2,993,305 7.7%

DOLLARS PERCENT
16,288,370 52.7%
14,615,237 47.3%
30,903,607 100.0%

7,514,260 24.3%
23,389,347 75.7%

1,684 0.0%
91,259 0.3%
592,125 1.9%
1,763,135 5.7%
0 0.0%

4,371,119 14.1%

2,172,456 7.0%

8,991,778 29.1%
14,397,569 46.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ........ottieemmnmnnnneencannnas
TOTAL REVENUE .. ... i ittt ittt tn s esnaneaaceosesns

COST OF SALES .ttt v vt e ssesnenenoanaseenneeaessonnnsssssnsas

GROSS MARGIN ...ttt ittt ntnnseeraonnnsaeseoaaeaasssanonsss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE .. ittt it tnnnnnesooneenennsonsnosnssos
Complimentary EXPENSE .. .....iiinentneneneanenoenenensas
PAYTOLll - TAXES it ittt tnnnnnennesennoessoneenassssenns
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ........iiiiiiiiiiiiiiiiiiiteennnenens
Payroll - Other Employees ........ .ttt rnnnennnns
Other Departmental EXPEeNSEeS ........ecieenneenorsonnassos

TOTAL DEPARTMENTAL EXPENSES .. ...ttt retneeeneneacnscenns

DEPARTMENTAL INCOME (LOSS) ittt it veneennnnnenennassoaceenas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c0eieeeeencnns
ROOMS DEPARTMENT ......................
FOOD DEPARTMENT ........... ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .............c00cueen
OTHER DEPARTMENTS ..........cc0cetenonn

1-21

DOLLARS PERCENT
18,950,120 84 .4%
3,502,750 15.6%
22,452,870 100.0%
4,957,655 22.1%
17,495,215 77.9%
279 0.0%
727,750 3.2%
521,910 2.3%
1,517,620 6.8%
0 0.0%
4,654,448 20.7%
8,167,441 36.4%
15,589,448 69.4%
1,905,767 8.5%

1,199

493

878

274

354

225

3,423



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,720 60,325 82.96%
AUGUST ........ 72,522 59,640 82.24%
SEPTEMBER ..... 69,804 49,267 70.58%
OCTOBER ....... 66,388~ 38,080 57.36%
NOVEMBER ...... 59,400 32,129 54.09%
DECEMBER ...... 63,710 41,723 65.49%
JANUARY ....... 69,189 45,455 65.70%
FEBRUARY ...... 63,438 42,988 €67.76%
MARCH ......... 70,016 43,594 62.26%
APRIL ......... 65,393 38,192 58.40%
MAY ........... 65,151 33,945 52.10%
JUNE .......... 69,028 43,966 63.69%
TOTAL ......... 806,759 529,304 65.61%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 95.05 Per Room Per Day 58.39
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 269.13 Per Room Per Day 29.87

Average Food Sales Average Room Rate

Per Room Per Day 73.88 Per Day 101.02



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

1-23

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 13,015 1,289

Coin Operated Devices 4 33,093 1,076

Poker and Pan 3 1,934 459

Race and Sports 2 2,284 696

TOTAL CASINO 4 45,446 1,093

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 155.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢ctvteeeueronnnnnnns -23.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........00... -611.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 3.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 30.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........tttevvennens 59.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.7%
RETURN ON INVESTED CAPITAL* ... ...ttt eetenenensoaaasnsssos 1.7%
RETURN ON AVERAGE ASSETS* . ... ittt titeintetneeeeoeasnnas 1.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ =) < 43,651,249 9.1%
Receivables TOTAL ALLOWANCE
Casino 815,651 84,167 731,484 0.2%
Trade 1,357,326 107,393 1,249,933 0.3%
Sundry 922,760 0 922,760 0.2%
Notes 92,425,247 0 92,425,247 19.2%
Prepaid EXPEISES . iv v vt teeeententensotsasnnennonannnsnnns 11,252,842 2.3%
Other Current ASSet S ... ..ttt ereteeoscaatosononssns 8,171,005 1.7%
TOTAL CURRENT ASSET S ...ttt it ittt et sttt neeneneseenneens 158,404,520 33.0%
FIXED ASSETS COST DEPRECIATION
Land 21,224,842 ... ..., 21,224,842 4.4%
Land Improvements 7,079,650 4,585,114 2,494,536 0.5%
Buildings & Improvements 343,602,654 117,920,402 225,682,252 47.0%
Furniture & Equipment 258,640,562 210,156,556 48,484,006 10.1%
Lease Improvements 10,942,574 3,319,368 7,623,206 1.6%
Construction in Progress 11,457,482 ... ... 11,457,482 2.4%
TOTAL FIXED ASSETS ... ittt ittt ot aeaeesaeessenssseeenoeseeen 316,966,324 66.0%
OTHER ASSET S .. i it ittt ittt ittt et s eesosesenensnennaness 5,109,864 1.1%
TOT AL ASSET S . . i it ittt ittt sttt s e neeensneneneaneeenennnes 480,480,708 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.iiiiiitiiiiiarteienneeennns 3,286,928 0.7%
Accounts Payable - Other ............ ... 24,390,980 5.1%
Current Portion of Long-Term Debt ..............cciiien. 20,899,828 4.3%
ACCrUEd EXPEIISES . ittt vt o ittt s snsoesennnssenanneneesennas 13,412,044 2.8%
Other Current Liabilities .......... ittt nnoneans 16,763,310 3.5%
TOTAL CURRENT LIABILITIES .. ... ¢ttt ineneenneennnennnnenns 78,753,090 16.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,265,317 144,557 5,120,760 1.1%
Debentures & Bonds 19,050,000 19,050,000 0 0.0%
Notes 51,234,879 0 51,234,879 10.7%
Contracts 340,652 324,604 16,048 0.0%
Other 104,458,218 1,380,667 103,077,551 21.5%
TOTAL LONG-TERM DEBT 180,349,066 20,899,828 159,449,238 33.2%
OTHER LIABILITTIES ... it ittt noonsnenssessesnesssnsssssoasenns 10,746,036 2.2%
TOTAL LIABILITIES ...t it ittt ittt e st teensnsnsnsneoseseaseens 248,948,364 51.8%
CAPITAL
Owners Capital ACCOUNES ...t iiiiiineetenneeronansoaeens 15,796,999 3.3%
Capital Stock & Other Capital .........ciieiiiiiiinnneens 60,453,502 12.6%
Retained EarningsS ........cuitiiieineetteeeaannnesonnesos 155,281,843 32.3%
TOTAL CAPIT AL .. ittt it ittt e e avooeossesseasenasssasnssssssnses 231,532,344 48 .2%
TOTAL LIABILITIES AND CAPITAL. .. ittt it ittt tsneneeeeneesnnas 480,480,708 100.0%
Average Assets Upper Quartile Median Lower Quartile
25,288,458 39,953,279 4,990,250 1,140,095



1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE DOLLARS PERCENT
L -1 11 1o L 259,348,541 67.1%
ROOMS v ittt ittt sttt eaeaeeeeeeeneneoeosnsnsenecnsseeasanes 32,553,543 8.4%
Y Y 49,903,142 12.9%
2 T =Y N 20,227,834 5.2%
(0. 8 o 1 e 24,645,953 6.4%

TOTAL REVENUE ... . it ittt ittt nennsensnsnsosensssnsseesaseeans 386,679,013 100.0%

COST OF SALES .. ittt vttt osaessesssenssssenoseccnsosaseesas 41,798,105 10.8%

GROSS MARGIN L.ttt it ittt sonseeeessosssnnssaesassnsssssnsos 344,880,908 89.2%

DEPARTMENTAL EXPENSES ...ttt ti ittt nnenneesensossnsonnoanneess 156,612,061 40.5%

DEPARTMENTAL INCOME (LOSS) . v i i ittt eiiiesotoenssonenaneneens 188,268,847 48.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.ciiiiiiiiiiieninaaenns 17,708,499 4.6%
Bad Debt EXPEeINSE . ...ttt nasaaasenenens -8,684 0.0%
Complimentary Expense (not reported in departments)...... 11,009,695 2.8%
Depreciation - Buildings .......... ..., 9,903,008 2.6%
Depreciation and Amortization - Other ................... 21,546,558 5.6%
Energy Expense (electricity, gas, etc.) ................. 9,668,388 2.5%
Equipment Rental Oor LEASE .......ciiiteenenanntonnoennens 491,314 0.1%
Interest EXPeNSE ... ...ttt ittt nensennsneenanseeenns 5,760,067 1.5%
Music and Entertainment ............ ..o iiiiiiiann 2,989,851 0.8%
PAyTOll TAXES .ttt it ittt tnteeteateeaeeneensennensnnsanss 2,495,950 0.6%
Payroll - Employee Benefits .............. .. .. 5,485,405 1.4%
Payroll - Officers ......iiiiiiiiiiiiiiii it innnnnenns 2,465,895 0.6%
Payroll - Other Employees ....... ..ot tiiiiiiiinernnnnnenns 24,936,429 6.4%
Rent Of PremiSe s .. ..ottt eeeeeneeeneeeasessnssossssas 3,252,879 0.8%
Taxes - Real Estate .......c.c ittt iiiienns 3,221,533 0.8%
Taxes and Licenses - Other .........c .t ieiiennnns 1,904,656 0.5%
Utilities (Other than Energy Expense) ................... 2,041,286 0.5%
Other General and Administrative Expenses ............... 18,423,755 4.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 143,296,484 37.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..t ittt et et o oeeeeeseeecennseseneas 44,972,363 11.6%

Average Revenue Upper Quartile Median Lower Quartile
20,351,527 28,632,125 7,575,070 2,880,766



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEeVICES .. ...ttt iniieeeinnsrennnees
Poker and Pamn . ........ti ittt nsnnneeeeas
Race BOOK ...ttt i i i e e e e
SPOTYES POOL ... i e e et e i e e e e e
TOTAL REVENUE . ... ittt ittt ittt s tntntoeneenensnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ..ttt it iiiittttteenenonnsneeennnas
COMMLSSIOMS &ttt ittt ittt teeteaeentanenoeanennenneenson
Complimentary EXPEeNSE .. ...t vueetennnerneeenneneennnesns
Gaming Taxes and LiCeNSesS ........c.iiittiimneerennenenns
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXe@S . v vttt ittt ittt asneneeees
Payroll - Employee Benefits ............ciiiiiiniinnn..
Payroll - Officers ........cciiiiiiiiiii it ennnnnnns
Payroll - Other Employees ... ...t iiiniinnnnenenennnans
Race Wire FeesS .. ..ttt ittt it i ittt
Other Departmental EXPEINSES ... ... ivurnieeneenenneenens
TOTAL DEPARTMENTAL EXPENSES .... ..ttt ittt tiineennsnennns

DEPARTMENTAL INCOME (LOSS) ..t it ittt iitiiniiieinnnennanennns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlesS ...t ittt ittt ittt ettt ittt ettt eeeeaaenns
Complimentary ROOMS ... .v it tnininninnennnnnennennnns
TOTAL REVENUE .. .. it ittt ittt ittt ittt eneensaneenoenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt toeoeanoenosesnsennessnanns
Complimentary EXpPeNnSe . ... ... ...ttt iinnennnnnnnnns
Payroll - TaAXES it tiiit ittt teentnoeennneieneeenanenens
Payroll - Employee Benefits ..........c..iiiiiiiinnennns
Payroll - Officers ...ttt ittt i ienaeean
Payroll - Other EmpPloyees . ..... .ttt innneeeneannns
Other Departmental EXPENSES . ......ctuvermerncnaeannannns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tinroneeonanons

DEPARTMENTAL INCOME (LOSS) ...t ii it iin i ennennnoennnenen

1-27
DOLLARS PERCENT
43,496,495 16.8%
209,935,368 80.9%
3,855,901 1.5%
412,936 0.2%
1,647,841 0.6%
259,348,541 100.0%
210,407 0.1%
227,584 0.1%
39,994,695 15.4%
21,034,411 8.1%
332,607 0.1%
3,263,516 1.3%
2,578,430 1.0%
1,544,886 0.6%
19,960,476 7.7%
780,491 0.3%
9,764,674 3.8%
99,692,177 38.4%
159,656,364 61.6%
DOLLARS PERCENT
22,423,036 68.9%
10,130,507 31.1%
32,553,543 100.0%
0 0.0%
178,965 0.5%
992,150 3.0%
686,578 2.1%
268,686 0.8%
10,669,457 32.8%
5,632,470 17.3%
18,428,306 56.6%
14,125,237 43.4%




1-28

Fiscal Year
Elko County

COMBINED INCOME STATEMENT - DETAIL

2011

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE

Food Sales

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll -

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

(CONTINUED)

DOLLARS PERCENT
31,255,236 62.6%
18,647,906 37.4%
49,903,142 100.0%
23,013,526 46.1%
26,889,616 53.9%

0 0.0%

1,356,775 2.7%

1,970,055 3.9%

1,413,394 2.8%

648,870 1.3%
18,108,408 36.3%

2,909,236 5.8%

26,406,738 52.9%
482,878 1.0%

DOLLARS PERCENT

5,642,781 27.9%
14,585,053 72.1%
20,227,834 100.0%

6,637,522 32.8%
13,590,312 67.2%

0 0.0%

34,623 0.2%
508,006 2.5%
506,151 2.5%
104,259 0.5%
3,567,745 17.6%
714,517 3.5%
5,435,301 26.9%
8,155,011 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 19,677,090 79.8%
Other Complimentary Ite€mMS .......tiviiiniiieeennnnnnnnens 4,968,863 20.2%

TOTAL REVENUE ..t ittt ittt it o tooeoossssssssosnsssannonssees 24,645,953 100.0%

COST OF SALES . it ittt ettt e teetsnossssasocesssssssnssssssneas 12,147,057 49.3%

GROSS MARGIN ..ttt it ecmooessosenosssssassosnsssssanannsnos 12,498,896 50.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t ttentinutttsnneenennenenosssennnens 0 0.0%
Complimentary EXPEIISE ... ..tvuuteennneennnsenneeneennnass 843,986 3.4%
Payroll - TaXe@S8 . ...ttt eeeeeeeenonenssaananaaananns 214,078 0.9%
Payroll - Employee Benefits ........... ... i, 268,359 1.1%
Payroll - Officers ......i ittt ittt nenennnnnnns 272,912 1.1%
Payroll - Other Employees .........itiiiiiinnneeennnnnnns 1,983,940 8.0%
Other Departmental EXPENSES ... ... iivennnnnnneotoaaasensns 3,066,264 12.4%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttteensennonnsnennoens 6,649,539 27.0%
DEPARTMENTAL INCOME (LOSS) ..ttt ttvnneennetounesennnnnneenns 5,849,357 23.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c00veunnnnnnn 1,117
ROOMS DEPARTMENT ..........cctcuuene.n. 586
FOOD DEPARTMENT .......tiitieeneeneennn 1,068
BEVERAGE DEPARTMENT ................... 272
G & A DEPARTMENT ...........cc0ieen... 791
OTHER DEPARTMENTS ............c.0.c0o.. 116

TOTAL &ttt vttt etieesonnsessaeenaneenas 3,950



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 88,636 64,883
AUGUST ........ 88,916 65,967
SEPTEMBER ..... 92,107 68,157
OCTOBER ....... 88,908 63,715
NOVEMBER ...... 86,424 51,767
DECEMBER ...... 95,470 53,863
JANUARY ....... 89,446 51,371
FEBRUARY ...... 83,344 56,648
MARCH ......... 94,712 67,237
APRIL ......... 86,234 62,667
MAY ........... 88,463 62,590
JUNE .......... 92,031 69,929
TOTAL ......... 1,074,691 738,794

Average Pit Revenue
Per Room Per Day 58.87

Average Slot Revenue
Per Room Per Day 284.16

Average Food Sales
Per Room Per Day 67.55

PER ROOM PER DAY STATISTICS

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

¥ OF
OCCUPANCY

(COMPUTED)

73.20%
74.19%
74 .00%
71.66%
59.90%
56.42%
57.43%
67.97%
70.99%
72.67%
70.75%
75.98%

68.74%

27.38

17.08

44 .06



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 11 4,017

Coin Operated Devices 19 13,159

Poker and Pan 5 1,237

Race and Sports 9 1,229

TOTAL CASINO 1% 16,393
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............c.cuveuu.

RETURN ON AVERAGE ASSETS* ..........cciiuiuiiuena..

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

201.

923.

294.

31.

20.

1.

81.

71.

12

10.

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items)

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

0%

0%

6%

6%

2%

2%

1%

.5%

7%

960
840
620
186

833
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= .= o 15,796,959 14 .3%
Receivables TOTAL ALLOWANCE
Casino 631,058 436,198 194,860 0.2%
Trade 449,101 0 449,101 0.4%
Sundry 201,974 22,346 179,628 0.2%
Notes 17,275 3,000 14,275 0.0%
Prepaid EXPEISES ...ttt vteienoseenonsnensesenneeenassnens 4,066,886 3.7%
Other Current Assets ...... ...ttt ittt eennnenennn 4,526,065 4.1%
TOTAL CURRENT ASSETS . i ittt ittt teeeesosssssassssonscnnsensas 25,227,774 22.9%
FIXED ASSETS COST DEPRECIATION
Land 11,061,740 ..., 11,061, 740 10.0%
Land Improvements 217,733 21,182 196,551 0.2%
Buildings & Improvements 52,833,797 17,993,347 34,840,450 31.6%
Furniture & Equipment 100,898,004 74,176,475 26,721,529 24 .3%
Lease Improvements 6,502,130 4,189,768 2,312,362 2.1%
Construction in Progress 1,327,436 ... 1,327,436 1.2%
TOTAL FIXED ASSETS ...t ittt ittt tteteosesnsnsesssonsssnsenss 76,460,068 69.4%
OTHER ASSE TS & i i ittt ittt s tsesesoeoanecesssensossssnensnsanes 8,476,286 7.7%
TOT AL ASSET S .. ittt ittt e et ettt st s sosssossesesssnanennensns 110,164,128 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ciiiiiiiinnnnnnnnnnn 3,577,034 3.2%
Accounts Payable - Other .......... ... ... 450,729 0.4%
Current Portion of Long-Term Debt ....................... 6,109,431 5.5%
AcCrued EXPEeIISES .. i ittt ittt eeeennnnneenenneennennan 8,877,177 8.1%
Other Current Liabilities ........ ittt ieeeeenennns 1,849,786 1.7%
TOTAL CURRENT LIABILITIES . ... it ittt et toenoseensssases 20,864,157 18.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,216,683 181,650 20,035,033 18.2%
Debentures & Bonds 15,068,558 0 15,068,558 13.7%
Notes 31,267,274 4,416,303 26,850,971 24 .4%
Contracts 3,192,963 1,511,478 1,681,485 1.5%
Other 7,650,000 0 7,650,000 6.9%
TOTAL LONG-TERM DEBT 77,395,478 6,109,431 71,286,047 64.7%
OTHER LIABILITIES ... ittt ittt teeeaeeeessssessssosssenanssos 1,122,260 1.0%
TOTAL LIABILITIES ... ittt tteecessessssssensoessasscnsoes 93,272,464 84.7%
CAPITAL
Owners Capital ACCOUNLS ... ..t iiit ittt it tienneeensen 37,553,008 34.1%
Capital Stock & Other Capital .............. ... 3,970,092 3.6%
Retained EarningsS .. ..o v iv vt mmm ettt it enaaeseeesenenans -24,631,436 -22.4%
TOT AL CAPIT AL . ittt it vt oo e nneeeeneaneeseasaessesessneseeanss 16,891,664 15.3%
TOTAL LIABILITIES AND CAPITAL. ...t it ittt eeoteassessonsanss 110,164,128 100.0%
Average Assets Upper Quartile Median Lower Quartile
7,344,275 8,723,754 4,935,040 2,236,703



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
L= 1o o L 98,784,084 66.3%
ROOMI S vt ittt vttt seoeeaseeeeeeseeeeeesssssesssssnasssssans 7,335,755 4.9%
o Yo T N 23,141,414 15.5%
2L T =N = 9,769,183 6.6%
[0 ] o8 o 1= o 9,925,824 6.7%

TOTAL REVENUE ...ttt ittt tettenteeseneseseesssssesssnnsnass 148,956,260 100.0%

COST OF SALES . i it ittt ittt e te et neeeeeeenenensneneneeenenenss 20,492,970 13.8%

GROSS MARGTIN ..ttt ittt ittt ittt e s esnenseeeesnsneneneneneens 128,463,290 86.2%

DEPARTMENTAL EXPENSES .. ... ittt ittt ittt teennneneneeeens 69,329,302 46 .5%

DEPARTMENTAL INCOME (LOSS) ittt ittt iiiteneeeeennennenannns 59,133,988 39.7%

GENERAL. AND ADMINISTRATIVE EXPENSES
Advertising and PrOomMOLION . ... oveeinitnneeeeneeceannnns 4,737,576 3.2%
Bad Debt EXpPeNSe .. ...ttt ittt ittt eaeeens 54,831 0.0%
Complimentary Expense (not reported in departments)...... 3,691,710 2.5%
Depreciation - Buildings ...........iiiiiiinininninnnnenn 3,705,015 2.5%
Depreciation and Amortization - Other ................... 7,334,217 4.9%
Energy Expense (electricity, gas, etc.) ......... ..., 4,134,781 2.8%
Equipment Rental or LEase ........ciuitiiinttnnererennenas 419,155 0.3%
Interest EXPeISe ...ttt ittt ittt teeeeeeietaneenenas 5,141,002 3.5%
Music and Entertainment .............ciiiiiiiriieeaee.- 599,475 0.4%
PayTOll TaXeS ..t iii ittt ittt ittt i taeeeensennnnnnnnnenas 1,280,562 0.9%
Payroll - Employee Benefits .......... ... . ... i 1,336,759 0.9%
Payroll - Officers .......c.uiiiiiiiiiiin ittt iiiinnennn 913,626 0.6%
Payroll - Other Employees .........ciiiiiiiiiinnnnennaanns 11,086,757 7.4%
ReNt Of PremiSes . ...ttt eneeeennereoonnneeeenneeenns 2,003,554 1.3%
Taxes - Real Estate .. .... ...ttt ittt tteeannnnn 801,602 0.5%
Taxes and Licenses - Other ....... ...t enannnnn 504,032 0.3%
Utilities (Other than Energy EXpense) ..........c.ceeee... 1,085,664 0.7%
Other General and Administrative Expenses ............... 9,770,315 6.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 58,600,633 39.3%

NET INCOME (LOSS) BEFORE FEDERAILL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. ittt ittt ettt it et et aaaansanans 533,355 0.4%

Average Revenue Upper Quartile Median Lower Quartile
9,930,417 14,746,327 7,091,819 1,921,948



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locatioms.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. ...t tiiiienieneeneennennennennan
PoKEeY and PaAll . ..ot iiiitiinnenneeeetienateensenenoneennns
RACE BOOK ittt ittt ittt ittt ettt ittt e e e
SPOTES POOL .. ittt i et e e e e e
TOTAL REVENUE ...ttt ittt ttnesnennenoaensesaesoosesneonsneos

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ..ottt ittt ittt ittt anenennnnnnas
COMMISSIONS v ittt ittt it ittt teeeteneaneeaeannens
Complimentary EXPENSE . .....cutiriiineitieneennnnnennnns
Gaming Taxes and Licenses ............c.iiiiiuennennnnnnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes .. ...ttt ittt oenenannnnannanas
Payroll - Employee Benefits ........... ... i,
Payroll - Officers ...... .ttt iiiiniinnennanns
Payroll - Other Employe€es .......c.tuitiiriennuiernnannnnns
RACe Wire FeeS .. ...ttt ittt it tit it isntennenneas
Other Departmental EXPENSES . ....ciuiiteiianrenneennanens
TOTAL DEPARTMENTAL EXPENSES . ...ttt tit ittt enneenns

DEPARTMENTAL INCOME(LOSS) ...t tittnnrmnnnneeeaneenannnns

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..ttt ittt ittt ittt iaaenens
Complimentary ROOMS . ...t iii ittt tinenneenanennnan
TOTAL REVENUE .. .. .. ittt ittt ittt ietetenenansannsnnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE . ...ttt iititinnanenaeensennenas
Complimentary EXPENSE ... .....ouiieiinnrennennnnanennennnn
PAayToll - TAXES .ttt ittt ittt teeennnennaneeensseennnsnens
Payroll - Employee Benefits ......... o,
Payroll - Officers ........ .. innnnenns
Payroll - Other Employees ..........ociiiiiiennennennenns
Other Departmental EXPENSEeS .........ctiiineennanennanns
TOTAL DEPARTMENTAL EXPENSES ...... .ttt tirennnnnecnnennns

DEPARTMENTAL INCOME(LOSS) .t i v itiiteneennennennnonennenss

1-35
DOLLARS PERCENT
7,155,072 7.2%

89,874,374 91.0%

719,496 0.7%
856,672 0.9%
178,470 0.2%
98,784,084 100.0%
106,215 0.1%
1,573,773 1.6%

10,722,627 10.9%

8,226,250 8.3%

598,964 0.6%
1,035,432 1.0%
1,438,101 1.5%
0 0.0%
10,880,166 11.0%
208,408 0.2%
8,477,939 8.6%

43,267,875 43.8%

55,516,209 56.2%
DOLLARS PERCENT
6,499,831 88.6%

835,924 11.4%
7,335,755 100.0%
0 0.0%

181,365 2.5%
226,893 3.0%
211,840 2.8%

0 0.0%
2,282,961 31.1%
1,355,837 18.5%
4,258,896 58.1%
3,076,859 41.9%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...t ittt ittt ettt et eet sttt oassossnsan 16,573,586 71.6%
Complimentary Food Sales ........... .. i iiitenininnnnnnn 6,567,828 28.4%

TOTAL REVENUE . ... ittt it ittt ettt te it teanans 23,141,414 100.0%

COST OF SALES . ittt ittt ettt to e cacecaoeseseoeoeosaneeennnas 10,452,771 45.2%

GROSS MARGIN ... it ittt ittt tsneneeesesesnsseeeenennenennenes 12,688,643 54.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . .. ...ttt ittt senenennnn 0 0.0%
Complimentary EXPeISE ... ..ttt ittt anttnnenssenneeenonnnnns 355,077 1.5%
Payroll - TaX@S ..ttt ittt it ittt eannesenatateeassaseeeens 1,252,434 5.4%
Payroll - Employee Benefits ......... ... ... i, 1,448,059 6.3%
Payroll - Officers .......iiii ittt iiiitiniteeanan 0 0.0%
Payroll - Other Employees ..........iiiiiiiiiiiinnnneanns 11,692,425 50.5%
Other Departmental EXPENSES . .....cuettireetnenntoenneens 2,237,186 9.7%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tttiinennnennnn 16,985,181 73.4%
DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt eesenaraeeeaaennns -4,296,538 -18.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...t i i i e e i i e 2,111,219 21.6%
Complimentary Beverage Sales .........cciuiiiiiinenennneens 7,657,964 78.4%
TOTAL REVENUE . ... .t ittt ittt ittt e tseeneseeeeneaneensnans 9,769,183 100.0%
COST OF SALES . . it it ittt ettt e te e itetiet e teseneseennneanas 3,488,641 35.7%
GROSS MARGIN ..ttt it ittt it et sttt eesssesnenenenennnnnenns 6,280,542 64.3%
DEPARTMENTAL EXPENSES
Bad Debt EBXPEISE . ...t tii ittt tnenrttieneneeenneeennnsas 0 0.0%
Complimentary EXPEISE . ... viietiieneronneecannnenennnnss 42,569 0.4%
PAYYOLLl - TAXES it ittt i inettenesoenoenesennseeenneeenens 241,992 2.5%
Payroll - Employee Benefits ...........c.iiiiiiiiniinnnn. 255,462 2.6%
Payroll - Officers ........iitiiiiiiiiiiiiiiiiitinnnnnnn 0 0.0%
Payroll - Other Employees .. ... ... ...ttt iiiinneeennen 1,807,701 18.5%
Other Departmental EXPENSES .. ....ueeeteennnronesonennnnn 332,529 3.4%
TOTAL DEPARTMENTAL EXPENSES .. .. ..ttt ittt iiiinneenns 2,680,253 27.4%

DEPARTMENTAL INCOME (LOSS) ..t vii it ittt i it innenneenennss 3,600,289 36.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS . ......tvuinnvnnrnernnensennnon
TOTAL REVENUE .. .. ittt ittt ieenensneneeeeesonsoseonnanennsas

COST OF SALES ..ttt i ittt iinnnnnnaneansnesseseesaensesnensss

GROSS MARGIN .. ..ttt ittt nanneeennnnnenseeansneesennneennas

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..ttt ittt nnneeennssenonseenssseeennas
Complimentary EXPENSE . ... ii ittt ennneasenenenenn
PayrYoOll - TAX@S ...ttt ittt nnsnneeeeneoonnnnnnnnneanss
Payroll - Employee Benefits .........¢ciiiiiiiiiiiinnnenns
Payroll - Officers ...... ...ttt
Payroll - Other Employees ........iiiiiiniinnnnennnenns
Other Departmental EXPEeNSES . .....cuiittiitineenneeeennnnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iietneenneannnnns

DEPARTMENTAL INCOME(LOSS) ..t v ittt eennnennnnasenennnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cieieeneenns
ROOMS DEPARTMENT ............cc0ce.....
FOOD DEPARTMENT .. .......0iiunnmennenn..
BEVERAGE DEPARTMENT ...........cc00u0.n
G & A DEPARTMENT .....................
OTHER DEPARTMENTS .....................

1-37

DOLLARS PERCENT
9,923,522 100.0%
2,302 0.0%
9,925,824 100.0%
6,551,558 66.0%
3,374,266 34.0%
0 0.0%
329,700 3.3%
113,993 1.1%
95,324 1.0%
0 0.0%
1,009,111 10.2%
588,969 5.9%
2,137,097 21.5%
1,237,169 12.5%

595

122

644

131

319

53

1,864



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

hmounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 21,691
AUGUST ........ 21,857
SEPTEMBER ..... 20,927
OCTOBER ....... 20,571
NOVEMBER ...... 19,474
DECEMBER ...... 20,009
JANUARY ....... 19,925
FEBRUARY ...... 18,258
MARCH ......... 20,543
APRIL ......... 20,963
MAY ........... 21,442
JUNE .......... 20,834
TOTAL ......... 246,494

ROOMS
OCCUPIED
15,131
14,001
14,685
11,647
7,651
6,408
6,565
7,191
7,909
10,639
12,221
13,904

127,952

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 55.92

Average Slot Revenue
Per Room Per Day 702.41

Average Food Sales
Per Room Per Day 180.86

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

69.76%
64.06%
70.17%
56.62%
39.29%
32.03%
32.95%
39.39%
38.50%
50.75%
57.00%
66.74%

51.91%

76.35

21.27

57.33



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 1,937 364

Coin Operated Devices 15 12,112 495

Poker and Pan 4 658 273

Race and Sports 4 826 313

TOTAL CASINO 15 13,283 496

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 120.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ... it 'ttt teenncseensenns 18.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........0.0... 81.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt nennnn 124.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 111.8%
RETURN ON INVESTED CAPITAL* ... . ittt snneeseeesessssssens 5.9%
RETURN ON AVERAGE ASSETS* . ... . i ittt ittt tieensnessnsoean 4.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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1-42
Fiscal Year 2011
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE

GaAMING .ttt ittt it i i e e e e
ROOMS t ittt i vinstteeaneeneneoeenassennnenenns
23 T
BeVerage . ..... ..ottt ittt
Other ... ... i i i ittt ei e
TOTAL REVENUE . ...... ..t utiitnennnnenennennnns

COST OF SALES . ittt ttttieeneaeeseneanansasens
GROSS MARGIN ...ttt ittt eeennenannnnennaaasens

DEPARTMENTAL EXPENSES .......00iiinmninnnennnn

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........c...c....
Bad Debt EXPENSE ... ... iiiiiieieineeeeenns

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

.............

.............

739,503,539
235,369,453
228,937,085
101,386,900
118,397,707

1,423,594,684

166,590,014

1,257,004,8670

746,975,381

510,029,289

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease .............c....
Interest EXPEensSe .........cuuitinennnencnnnens
Music and Entertainment ...............c00...
Payroll TaXesS .. ...ttt nnnnnnnanensnnns
Payroll - Employee Benefits ................
Payroll - Officers ..........cviiiiiinenn.
Payroll - Other Employees ..................
Rent of Premises ..........ciiiiiiiinnnnnns
Taxes - Real Estate .............. ... .. ...
Taxes and Licenses - Other .................

Utilities (Other than Energy Expense)

.............

Other General and Administrative EXpenses ...............

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

44,244,655
161,617
24,154,857
53,762,689
72,141,805
39,554,740
1,967,161
65,493,819
9,093,147
9,214,814
19,640,410
4,966,121
95,022,527
8,182,416
16,605,912
5,019,488
9,237,724
76,100,532
554,564,434

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ... ..t ittt iinaeeieeenanneanannns

-44,535,145

Average Revenue Upper Quartile Median

Lower Quartile

47,453,156 73,925,538 21,897,719

8,573,031

51.

16

7

100

11.

88

52.

35

WUWNMOOHOMNOHFHFOODMOMUNWHOW

w

9%

.5%
16.
1%
8.

1%

3%

.0%

7%

.3%

5%

.8%

1%
.0%
. 7%
.8%
1%
. 8%
1%
.6%
. 6%
.6%
.4%
.3%
.T%
.6%
2%
.4%
.6%
.3%
.0%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........ it iiiimnntineenannns
Poker and Paml . ... iiiittennneeinnoneenaneennssooanssonnns
RACE BOOK ..ttt iiiit ittt ittt ittt ienseeennonnannanas
2] T o oF =S = 1
TOTAL REVENUE .. .. .. it ittt ittt eesnnensneseseseneasnenasoss

DEPARTMENTAL EXPENSES

Bad Debt EXpPense . ........ceettiiitititteenennnnannannaanns
COMMISSIONS .t vi ittt iiniesinaeesonsonasonsonsasonsanss
Complimentary EXPeNnSe . ........tiuternnennennroanaasanss
Gaming Taxes and LicCenSes ..........uuiterrntenneneennans
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaX@S .t v vttt iet i eneensessnsensenoanennsaesas
Payroll - Employee Benefits ............... ... . ...,
Payroll - Officers .......... . iiiiiieneennnn
Payroll - Other Employees .........c.oiiirirrirnnenennnns
RACE Wire FEES ... ittt ittt ittt tentnaeenneeieenneenanses
Other Departmental EXPEeNSES .........c.eveinernnneenneesss
TOTAL DEPARTMENTAL EXPENSES .......¢ 0ttt itieennenneennans

DEPARTMENTAL INCOME(LOSS) ..t tveeeniraonennennenannenans

ROOMS DEPARTMENT

REVENUE

ROOM SAlE@S . ittt ittt ittt itieeeetenasaeaaeeennanoeansss
Complimentary ROOMS ... ...t vi ittt iriieennenennaneanenns
TOTAL REVENUE ... ...ttt ittt nnnnneeneeensonsosensensenans

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt iinnneennneeeoneeennnannnenss
Complimentary EXPEeNSE . ......c.uteitenrnorennnnnensanenns
PAYTOLll - TAXES .ottt tvttnnnneenoeosennenseneasennenes
Payroll - Employee Benefits ........... ...,
Payroll - Officers ........ ..t iieannnnns
Payroll - Other Employees ..........iitiiiirrnneeaanns
Other Departmental EXPEeNnSeS .........ceeeemerenneennnesss
TOTAL DEPARTMENTAL EXPENSES ........c0t ittt ennenneoaseans

DEPARTMENTAL INCOME(LOSS) .t viittvineennnnnnennnnenaennas

1-43
DOLLARS PERCENT
143,909,828 19.5%
575,653,883 77.8%
9,335,632 1.3%
1,773,673 0.2%
8,830,523 1.2%
739,503,539  100.0%
1,766,155 0.2%
4,048,666 0.5%
149,865,894 20.3%
60,289,090 8.2%
2,005,982 0.3%
12,441,648 1.7%
16,804,131 2.3%
152,110 0.0%
95,969,269 13.0%
349,307 0.0%
73,728,203 10.0%
417,420,455 56.4%
322,083,084 43.6%
DOLLARS PERCENT
177,439,781 75.4%
57,929,672 24.6%
235,369,453  100.0%
249,014 0.1%
7,184,831 3.1%
5,272,772 2.2%
9,907,396 4.2%
175,032 0.1%
52,512,434 22.3%
31,288,308 13.3%
106,589,787 45.3%
128,779,666 54.7%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalesS . .i ittt it ittt esoossossssesaneosssennnsssnnas 168,277,201 73.5%
Complimentary Food Sales ........otitteiiireennenennnnenns 60,659,884 26.5%

TOTAL REVENUE .. .. i it it ittt ittt seteneneseasnennnnsnenensas 228,937,085 100.0%

COST OF SALES . it ittt ittt it tetntntntneneeensnensssnsneanan 91,454,188 39.9%

GROSS MARGIN . ...ttt tt ittt sttt eeessenesssssnsossoanoannsnsnns 137,482,897 60.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..t tttntee it ieenaseesnaetonenseeeneas 7,056 0.0%
Complimentary EXPEISE . ...ttt tnnnnennonesananeennnnnns 2,723,776 1.2%
PayrToll - TaX@S ..ttt ittt tteeeeennsenonnnnnnsananaasenss 10,661,947 4.7%
Payroll - Employee Benefits .............. ... ... .. 15,556,863 6.8%
Payroll - Officers .......iuiiiiiiiiii ittt 0 0.0%
Payroll - Other EmpPloyees . ... ...t iiiitinnnnnennnnnenens 94,649,050 41.3%
Other Departmental EXPENSES . .......oeeeennnnennceennnnns 16,482,752 7.2%

TOTAL DEPARTMENTAL EXPENSES .. .... .ttt inintenennnnnns 140,081,444 61.2%

DEPARTMENTAL INCOME(LOSS) .. i ittt teieoentoneneeennnneeeens -2,598,547 -1.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i i i e 40,318,143 39.8%
Complimentary Beverage Sales ...........ciiiiiiniiennennn 61,068,757 60.2%

TOTAL REVENUE . . .. . i ittt it ittt ittt et tnsnnseeenensnsnsns 101,386,900 100.0%

COST OF SALES ittt ettt ittt atseesseasesessasnesssssssonsas 28,933,074 28.5%

GROSS MARGIN .. ittt ittt it eesnesenntsnnennensenasennsnsensses 72,453,826 71.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... ttiinetineneneneetoenseeenanennnnsa 33 0.0%
Complimentary EXPEISE . ... .iiteetnenneennneonennnnonnnsss 943,520 0.9%
Payroll - TaXe8 ...ttt ittt itte ittt eeseennnnannenanans 2,520,955 2.5%
Payroll - Employee Benefits ..........c.citiiiiiininn.. 3,437,837 3.4%
Payroll - Officers ........c.ieiiiiiiimiiitiinnnnrennenennns 0 0.0%
Payroll - Other Employees ........cttiiieiriniteennnennanns 17,962,663 17.7%
Other Departmental EXPENSES . ......c..eiiititnreerennnnss 5,031,377 5.0%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tteeneennennennans 29,896,385 29.5%

DEPARTMENTAL INCOME(LOSS) .+t i ittt teeeenosocoanosanscessnns 42,557,441 42.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-45
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 105,114,057 88.8%
Other Complimentary ItE€mMS ........c.iitermenannneanennenenns 13,283,650 11.2%
TOTAL REVENUE .. .. i ittt it ittt et et enenasssesesennsasancss 118,397,707 100.0%
COST OF SALES ... ittt vt etteetansnnnaeansnssesasoenosssnonasess 46,202,752 39.0%
GROSS MARGIN ... i ittt ittt eanseoesennseessesaseasaassasons 72,194,955 61.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt tnnenneonennenasnnenasnansans -572 0.0%
Complimentary EXPEeNSE . ...t rsnreennensennnnennanssens 13,438,708 11.4%
PAayYOll - TAXES . ivttvittrenetenannesanenenanssnnasssnnns 2,116,128 1.8%
Payroll - Employee Benefits ............ ..., 2,864,344 2.4%
Payroll - Officers ..... ..ttt iiiiiiinnianannens 0 0.0%
Payroll - Other Employees ..........tvrmenennneenaananns 19,274,730 16.3%
Other Departmental EXPENSES .. ....iiet vt rnnnenennnnsss 15,293,972 12.9%
TOTAL DEPARTMENTAL EXPENSES ...... ...ttt innntnneananes 52,987,310 44.8%
DEPARTMENTAL INCOME(LOSS) .. ... ittt it iitnnnnnsonnnaanns 19,207,645 16.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........tiveeeennnns 3,964
ROOMS DEPARTMENT ........c0iveeecanennn 2,465
FOOD DEPARTMENT ......¢.tieeeeeennncnns 4,640
BEVERAGE DEPARTMENT ................... 1,226
G & A DEPARTMENT ........00veriunnnnns 2,825
OTHER DEPARTMENTS ..............cc0cc... 739

TOTAL .t ittt ittt ettseenaanenaasannesns 15,859



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

¥ OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 411, 244 311,801 75.82%
AUGUST ........ 411,505 300,052 72.92%
SEPTEMBER ..... 410,225 306,975 74 .83%
OCTOBER ....... 402,426 273,718 68.02%
NOVEMBER ...... 389,013 214,269 55.08%
DECEMBER ...... 416,411 235,147 56.47%
JANUARY ....... 402,893 226,091 56.12%
FEBRUARY ...... 371,628 249,506 67.14%
MARCH ......... 417,692 271,493 65.00%
APRIL ......... 398,169 274,384 68.91%
MAY ........... 414,249 280,701 67.76%
JUNE .......... 415,091 313,979 75.64%
TOTAL ......... 4,860,546 3,258,116 67.03%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 44 .17 Per Room Per Day 31.12
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 176.68 Per Room Per Day 20.83

Average Food Sales Average Room Rate

Per Room Per Day 70.27 Per Day 72.24



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 22 6,178 1,027
Coin Operated Devices 30 23,975 800
Poker and Pan 14 1,470 445
Race and Sports 12 3,696 239
TOTAL CASINO 30 30,670 804

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 118.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .....c.cuiti it iirnnnenens 71.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 370.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cc... .3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... ¢ttt ennennan. . 9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .4%
RETURN ON INVESTED CAPITALY® ... ...ttt teenonnenensnsnansns 1%
RETURN ON AVERAGE ASSETS* ... ... ittt ittt enonsneenns .0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ 0= T < 1o T 30,699,362 14.7%
Receivables TOTAL ALLOWANCE
Casino 2,003,264 23,100 1,980,164 1.0%
Trade 489,706 28,689 461,017 0.2%
Sundry 3,102,632 7,300 3,095,332 1.5%
Notes 2,568,038 20,500 2,547,538 1.2%
Prepaid EXPEeNSES . ...t tit i inioennnenenenseneansensaass 4,304,249 2.1%
Other Current AssetsS ....... ittt ittt ettt nnnnennns 14,001,404 6.7%
TOTAL CURRENT ASSETS ...t ittt it eseeeesosoennssesesssssenees 57,089,066 27.4%
FIXED ASSETS COST DEPRECIATION
Land 36,341,611 ... ..., 36,341,611 17.5%
Land Improvements 4,367,452 1,847,592 2,519,860 1.2%
Buildings & Improvements 96,828,493 37,978,664 58,849,829 28.3%
Furniture & Equipment 131,707,415 97,245,311 34,462,104 16.6%
Lease Improvements 4,238,759 1,834,957 2,403,802 1.2%
Construction in Progress 1,511,686 ... .00 1,511,686 0.7%
TOTAL FIXED ASSETS ... ittt ittt esoosesnoeesssosessnececnees 136,088,892 65.4%
OTHER ASSET S .. it it it ittt e e e et asasaosasseesssnsssssnssnonesass 14,975,211 7.2%

TOTAL ASSETS 208,153,169 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .........iiiiiiiitiiennnnnnnnnnnns 5,300,045 2.5%
Accounts Payable - Other ......... ...t 523,829 0.3%
Current Portion of Long-Term Debt ....................... 11,536,301 5.5%
AcCrUEd EXPEINSES .ttt vveernntasenoneeenanonnnneennensns 6,262,410 3.0%
Other Current Liabilities .......iiiiiiineereeeaaenenns 4,553,638 2.2%
TOTAL CURRENT LIABILITIES ... ...ttt ittt tnenseensnnananens 28,176,223 13.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,118,016 4,746,474 17,371,542 8.3%
Debentures & Bonds 0 0 0 0.0%
Notes 24,291,397 5,112,463 19,178,934 9.2%
Contracts 4,614,309 1,501,038 3,113,271 1.5%
Other 108,520 71,079 37,441 0.0%
TOTAL LONG-TERM DEBT 51,132,242 11,431,054 39,701,188 19.1%
OTHER LIABILITTIES ... ittt ot eneeeeensasnnnseanneesnsensenaenns 60,877,543 29.2%
TOTAL LIABILITIES ..ttt vt s cseeesnsensanenseesessenssonsnnss 128,754,954 61.9%
CAPITAL
Owners Capital Accounts ........ouiiiiiiiiinunnnennenannn 43,284,782 20.8%
Capital Stock & Other Capital .............i i, -1,497,624 -0.7%
Retained EarnNings .. ... iiiiiitiiinnineeinnaeennannsennns 37,611,057 18.1%
TOT AL CAP T T AL . i ittt o st ettt e sessesnseasnnseosenssnssassanas 79,398,215 38.1%
TOTAL LIABILITIES AND CAPITAL. . it i vt o vt s noonasnseeeeenoeens 208,153,169 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,203,829 4,930,021 2,974,106 1,737,636
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Statewide

- Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE

Other ..

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense

Interest Expense

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

NET INCOME (LOSS)

DOLLARS PERCENT

................................................. 145,675,411 66.4%

................................................. 14,880,044 6.8%

................................................. 34,192,360 15.6%

................................................ 13,240,610 6.0%

................................................. 11,332,297 5.2%

............................................. 219,320,722 100.0%

............................................. 27,268,073 12.4%

.............................................. 192,052,649 87.6%

..................................... 92,539,591 42.2%

DEPARTMENTAL INCOME (LOSS) vttt vveneonecneeanessneeenennns 99,513,058 45.4%
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromotiOn ........uvuiinennennnnennnnnnns 6,629,838 3.0%

........................................ 35,975 0.0%

Complimentary Expense (not reported in departments)...... 3,927,548 1.8%

Depreciation - Buildings ............c.ciiiiiiiiiiiann 4,547,127 2.1%

Depreciation and Amortization - Other ................... 13,444,381 6.1%

Energy Expense (electricity, gas, etc.) ................. 6,365,202 2.9%

Equipment Rental or Lease ..........c.cuuiteneenenennnnnnn 353,328 0.2%

........................................ 4,106,502 1.9%

Music and Entertainment .........c.cuiiiteteneeeeronneennn 261,584 0.1%

A XS t v vt et e e et it seeeasaseeeeaseeecnenenensnsnns 1,361,883 0.6%

- Employee Benefits ........... ... .. i, 1,293,919 0.6%

O i i o = o = 2,159,822 1.0%

- Other Employees ........iiiiiiiiiiiennneennn 12,035,843 5.5%

2ol e I =T = = 5,668,422 2.6%

Real Estate ... ...ttt iienneensennereeanas 1,550,548 0.7%

- Other ... it ittt it i e 909,165 0.4%

Utilities (Other than Energy Expense) ................... 1,210,193 0.6%

Other General and Administrative Expenses ............... 13,589,352 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 79,450,632 36.2%

BEFORE FEDERAL INCOME TAXES AND
.................................... 20,062,426 9.1%

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile Median

Lower Quartile

5,483,018 7,307,334 4,503,922

2,375,840



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........ ..t innnnnnnnnnnnns
Poker and Pam ... ...t iineteenetnenoeeensetionaneennas
RACE BOOK ittt ittt it ettt ittt eeonnesiennneesneenan
SPOTES POOL .. ittt i i e e e et e e
TOTAL REVENUE ... . ittt vt toeeeeenentsoessnsoacenacessnsenans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ... ittt ittt tterssenennneeeeennnns
COMMISSIONS ittt it ittt it e ien ettt it nanenneenns
Complimentary EXPEIISE . ...t iveeernnntiennetiennnsonnssens
Gaming Taxes and LiCENSES . .......uuivrmivennnrnnnennns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ...t ittt ittt nneasonsaneeeeenn
Payroll - Employee Benefits ............. ... ..
Payroll - Officers ........ciiiiiiiiiiiiniiiiiiiiiiennnns
Payroll - Other Employees . ... ...ttt nnnnnnnens
RAace Wire FeeS ... ittt ittt it tesn e eneaneen
Other Departmental EXpPenses .............ciiiiiieeneeeens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt einennnanns

DEPARTMENTAL INCOME (LOSS) .t vt vttn it tnntnnnnennensenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt i i ittt it eeenneennnens
Complimentary ROOMS .. ..ottt iiiiiinenoeeenssnennneenns
TOTAL REVENUE . ... . iitttttnnenneeenoeesoeeoensennsnnens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ..ttt ittt eeennnonneseenseeneesnnns
Complimentary EXPENSE .. ... iueeinnetennstieennseanneenenn
PayYOll - TaAXE@S ittt viiiiteenteeennneneneennneanenanesns
Payroll - Employee Benefits .......... it iiiiieiinnenn.
Payroll - Officers ........ ...t i,
Payroll - Other Employees ........ciiiitieinnernnnnnnnans
Other Departmental EXpenses ...........c.ciiiinminennennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttieteeenerncnnnnnnes

DEPARTMENTAL INCOME (LOSS) ..t titiitintnnienennnnenesnnns

1-51
DOLLARS PERCENT
3,005,757 2.1%
142,231,289 97.6%
438,365 0.3%
0 0.0%
0 0.0%
145,675,411 100.0%
38,737 0.0%
2,004,696 1.4%
12,339,397 8.5%
11,437,309 7.9%
0 0.0%
1,553,207 1.1%
831,845 0.6%
110,000 0.1%
15,960,286 11.0%
0 0.0%
13,734,575 9.4%
58,010,052 39.8%
87,665,359 60.2%
DOLLARS PERCENT
14,229,547 95.6%
650,497 4.4%
14,880,044 100.0%
0 0.0%
238,535 1.6%
318,956 2.1%
180,470 1.2%
0 0.0%
3,444,064 23.1%
2,629,933 17.7%
6,811,958 45.8%
8,068,086 54.2%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . ittt ittt it ittt e eeeeaeanennessoaasossnnss 28,079,555 82.1%
Complimentary Food Sales ........oiiiiiiinitinnnenennnnnns 6,112,805 17.9%

TOTAL REVENUE ... ittt ittt it it te et oosnenasssessssessssanesss 34,192,360 100.0%

COST OF SALES .. ittt vttt teeeeanessssseasonsssssseosssssenses 16,770,801 49.0%

GROSS MARGIN ..ttt ittt i it teaessssonsassssssosssossssonssceees 17,421,559 51.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ..t iiiiieetiteitteteesesneeeeeeennnans 0 0.0%
Complimentary EXPEIISE .. ...ttt tennereneeeeennnssnnnnnns 408,922 1.2%
PAyTOll - TAXES vttt innennoneeenoenennsenenseeannsensss 1,508,222 4.4%
Payroll - Employee Benefits ........... ..., 908,875 2.7%
Payroll - Officers ..........ciiiiiiiiin i iiiineinnanenn 1,099,210 3.2%
Payroll - Other Employees ..........ouiiiiinrniennennenenn 13,418,606 39.2%
Other Departmental EXPensSes ............oeeeeeerneeeeennan 2,504,800 7.3%
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ittt enennnnnnnnnnns 19,848,635 58.0%
DEPARTMENTAL INCOME (LOSS) ..t i it i iiiiii it ittt tttneneennnens -2,427,076 -7.1%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e e e e e e 4,112,148 31.1%
Complimentary Beverage Sales ..........c.itiiiirnnnnennn 9,128,462 68.9%
TOTAL REVENUE .. .. . ittt ittt ittt teseaesennssennnasnsenseensas 13,240,610 100.0%
COST OF SALES ... ittt it ittt tetetototnseneneneoaasescnencnsas 5,216,041 39.4%
GROSS MARGIN ... ittt ittt ittt nseeeeessnssenensnennnsnnasans 8,024,569 60.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iietieettteeeossnnneeenenns 0 0.0%
Complimentary EXPEINSE . ...t tvitttteneeenneennnonseennnes 1,194,774 9.0%
Payroll - TaXesS ... ...ttt ttttnnssennnnnneeosaannssan 299,560 2.3%
Payroll - Employee Benefits ........... ..., 132,443 1.0%
Payroll - Officers ........oiiiiiiiiii it iiinnennnnnnn 55,000 0.4%
Payroll - Other EmMpPloyees . ......c.itiiiriiennnernnannenns 2,546,568 19.2%
Other Departmental EXPeNSES ... ........eeeueeneeneenenans 774,871 5.9%
TOTAL DEPARTMENTAL EXPENSES .. .. ..ttt tttetennnnennnnnensns 5,003,216 37.8%

DEPARTMENTAL INCOME (LOSS) .t vt tvttnmeninsensonnennnonnnnas 3,021,353 22.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........c.iiiiininenennnnnnann
TOTAL REVENUE .. .. . ittt it ittt ittt et esaneneansesnanss

COST OF SALES ..ttt ittt tnsneensonnseseoaenaneessnnnsssnsanas

GROSS MARGIN ..ttt ii it iesnannetsnsetensseessaeesennnsanssas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSe ... ...ttt eeeeaeannnnnnnons
Complimentary EXPENSE ........ccuiiitntirnenenenennnnennens
PAYTOLl - TAXES vttt et tensnoennneeenanonneonesnnnesnnnsas
Payroll - Employee Benefits ............ ... .. ... ... ...
Payroll - Officers ..... ...ttt
Payroll - Other Employees .........c.iiiuvenrnnrnnannnnnnns
Other Departmental EXPENSES ........c.tiettttennonnnnnannn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tinernneonnenns

DEPARTMENTAL INCOME (LOSS) .+t v iitivtietnnnnnneenensensensnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ccteetvennnnn
ROOMS DEPARTMENT .......c.0ettveenennns
FOOD DEPARTMENT .......ctiitiieeeeennnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...........cecevunnn.
OTHER DEPARTMENTS .......c0ieinmeennnn.

1-53

DOLLARS PERCENT
11,009,522 97.2%
322,775 2.8%
11,332,297 100.0%
5,281,231 46.6%
6,051,066 53.4%
2,425 0.0%
35,621 0.3%
131,717 1.2%
64,277 0.6%
0 0.0%
1,446,610 12.8%
1,185,080 10.5%
2,865,730 25.3%
3,185,336 28.1%

832

258

835

201

405

66

2,597



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 34,364 22,935 66.74%
AUGUST ........ 34,062 22,949 67.37%
SEPTEMBER ..... 35,265 24,146 68.47%
OCTOBER ....... 37,051 24,950 67.34%
NOVEMBER ...... 35,685 20,699 58.00%
DECEMBER ...... 36,952 16,720 45.25%
JANUARY ....... 36,006 17,163 47.67%
FEBRUARY ...... 32,978 17,236 52.27%
MARCH ......... 36,804 23,027 62.57%
APRIL ......... 35,880 23,336 65.04%
MAY ........... 37,205 25,896 69.60%
JUNE .......... 35,907 25,910 72.16%
TOTAL ......... 428,159 264,967 61.89%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 11.34 Per Room Per Day 49.97
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 536.79 Per Room Per Day 14.88

Average Food Sales Average Room Rate

Per Room Per Day 129.04 Per Day 56.16



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locatiomns.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 1,649

Coin Operated Devices 40 6,018

Poker and Pan 5 435

Race and Sports 6 511

TOTAL CASINO 40 6,685
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........c.iiuuvuennn

RETURN ON AVERAGE ASSETS* .. .....ccttteenncnennn

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items)

GAMING REVENUE
PER SQUARE FOOT

PERCENT
202.6%

61.7%
281.8%
21.9%
12.5%
0.2%
107.4%
99.4%
13.6%

11.8%

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

140
591
187

0

545
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(8= = o R
Receivables TOTAL ALLOWANCE
Casino 943,192,703 425,504,700
Trade 380,424,403 18,611,676
Sundry 5,249,206,944 4,372,319
Notes 351,254 0
Prepaid EXPENSES ..ottt tteeneteenenennteennseenseenens
Other Current AsSsSel s ... ...ttt ittt interansassnans
TOTAL CURRENT ASSETS .. ...ttt ittt eeroneenssesonssnnssensas
FIXED ASSETS COST DEPRECIATION

Land 12,861,212,960
Land Improvements 801,118,759
Buildings & Improvements 20,573,099,347
Furniture & Equipment 6,739,857,678
Lease Improvements 140,056,167
Construction in Progress 5,880,299,095
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

290,937,715
4,526,264,253
3,455,694,986

12,642,791

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,300,276,018
Debentures & Bonds 3,062,195,407
Notes 1,900,392,020
Contracts 1,599,347
Other 5,930,640,182

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

21,195,102,974

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL...............

Average Assets Upper Quartile

..................

............

894,248,146
32,903,715
31,025,676

1,515,813
32,708,243
992,401,593

...............

Median

1,522,943,317

517,688,003
361,812,727
5,244,834,625
351,254
196,368,414
8,025,281,555
15,869,279,895

12,861,212,960

510,181,044
16,046,835,094
3,284,162,692

127,413,376
5,880,299,095
38,710,104, 261

6,235,166,771

60,814,550,927

221,080,741
1,989,531, 759
992,401,593
774,273,153
8,402,974,284
12,380,261,530

9,406,027,872
3,029,291,692
1,869,366,344
83,534
5,897,931, 939
20,202,701, 381
11,372,380,011
43,955,342, 922

3,016,914,964
10,708,533,194
3,133,759,847
16,859,208,005

60,814,550,927

2.
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100.
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17

27

100.

Lower Quartile

1,483,281,730 1,665,290,299

749,574,349

73,171,703

5%

.9%
.6%
.6%
.0%
.3%
.2%
1%

1%
.8%
.4%
.4%
. 2%
7%
7%

.3%

0%

4%
.3%
.6%
.3%
. 8%
.4%

.5%
.0%
.1%
.0%
7%
.2%
7%
.3%

.0%
.6%
.2%
7%

0%



2-2

Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

...................................................

5,496,667,593
3,517,773,750
2,241,771,611
1,044,229,654
2,193,637,777
14,494,080,385

.............................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

1,054,503,071
13,439,577,314
7,824,616,264

5,614,961,050

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

Taxes

- Officers

Premises
Real Estate

etc.)

...............................

- Employee Benefits

- Other Employees

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

= Other ... ...ttt iiieennnnn
(Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

166,051,523

839,977
58,167,298
693,863, 347

1,173,872,244

232,034,341
6,266,682

2,507,940,902

308,891,784
55,519,042
228,062,337
20,973,130
651,502,271
53,375,813
178,205,731
42,808,963
76,923,468

1,368,141,960
7,823,440,813

-2,208,479,763

Median

Lower Quartile

353,514,156

396,129,187

227,956,722

51,106,706

37.
24.
15.
.2%

15.
100.

7

7.

92.

54 .

38.

[

B PYWOOKHOKROHFEFLONNOHO®O® OOR

wn

-15

9%
3%
5%

1%
0%

3%

7%

0%

7%

1%
.0%
.4%
.8%
1%
.6%
.0%
.3%
1%
.4%
.6%
.1%
.5%
.4%
.2%
.3%
.5%
.4%
.0%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........ciiiiiiiiiiiieinineiennneenns
Poker and Pam ........ct it iiieeeeeennnnnnnnnanenennnsans
RACE BOOK . ittt ittt ittt ttieeettintt it eeennnnss
SPOTtsS POOL . ...ttt ittt i i i e i i e
TOTAL REVENUE .. .. .. ittt ittt tertesenenennssesonsnsnsnasenas

DEPARTMENTAL EXPENSES

Bad Debl EXPEINSE .. iiiiienneeeeeeeaseoseeenonsesessennns
COMMISSIONS ...ttt ittt ittt ittt teneeeennsnsas
Complimentary EXPENSE ...t tvntnnenoonnensoesonnsensons
Gaming Taxes and LicCensSes ..........iiiiinnrnnonnennnn
Preferred Guest Expenses (no complimentaries) ..........
PayrToll TaXeS ...ttt eietioeeeeeeensennnnnnenas
Payroll - Employee Benefits ............. . i,
Payroll - Officers .......i ittt eneieienieinnnnnenns
Payroll - Other Employees .........cuiiiiinininieennnnnnns
RACe WIYE FES ...t iiitiiiiit it in ittt ittt eaanannns
Other Departmental EXpPeNnSeS .........oeeiiveteennneennnns
TOTAL DEPARTMENTAL EXPENSES .. ... .. ¢t tteeennunnnnnnnnnesnn

DEPARTMENTAL INCOME(LOSS) ...ttt ittt nnnenseenneeeennneens

ROOMS DEPARTMENT

REVENUE

ROOM SaAlesS ...ttt ittt it ssesaaeaeesnnennnsas
Complimentary ROOMS .. .ot iinneeeineeennnseennssssnnnss
TOTAL REVENUE .. .. . ittt it ittt et ittt eeenenensnensnennnensens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... i ittt etenneeennoneteneonenneeennns
Complimentary EXPENSE .. ...iuiuuernuenorenonsennneeennnnss
PayYOll - TaXE@S vt vvviteinnnennnnneeeenseennseennnesen
Payroll - Employee Benefits .............. ..
Payroll - Officers .........c i,
Payroll - Other Employees ............tttttnnnnnnnnnonns
Other Departmental EXPENSES ........iieierurnenennannnnns
TOTAL DEPARTMENTAL EXPENSES ... ....00tttetiiteerionronenonns

DEPARTMENTAL INCOME(LOSS) ..o tvtvniiiirenneneeneennennnnns

DOLLARS

PERCENT

2,483,224,433
2,804,508,777

106,509,338
33,619,772
68,805,273

5,496,667,593

126,958,592
18,511,108

1,420,992,987

416,601,473
163,877,427
105,592,343
195,914,408

13,956,554
730,051,581

42,475,663
485,059,079

3,719,991, 215

1,776,676,378

DOLLARS

45
51
1

0

1
100

[ [V
NoowowpRErwWJUOonN

[+)]

32.

.2%
.0%
. 9%
.6%
.3%
.0%

.3%
.3%
. 9%
.6%
.0%
.9%
.6%
.3%
.3%
.8%
.8%
A

3%

PERCENT

2,798,704,246

719,069,504

3,517,773,750

7,237,897
109,952,684
65,664,808
208,421,207
3,175,273
656,300,056
409,004,291

1,459,756,216

2,058,017,534

79
20
100

.6%
.4%
.0%

.2%
.1%
.8%
.9%
1%
7%
.6%
.5%

.5%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Las Vegas Strip Area
with Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ... iiit ittt ittt i tia sttt ieeeneeeeennnsnannaanas
Complimentary Food Sales ...........oiiiiiiinnnnnnnnnnns
TOTAL REVENUE .. .. ittt ittt eseeeeesesensseannnnenns

COST OF SALES .ttt ittt tteennneeeansasoeeensesenseannonessoos
GROSS MARGIN ... vt v ttiiieittneeenoaonennnnnaansneananasseans

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt iit ittt tnn e nsensennenonas
Complimentary EXPENSE .. ...t ennentennonnennennannsann
PAyTOll - TAXES .ttt vttt tnnnesnoeneeeannseenoneeanansans
Payroll - Employee Benefits ........... ...,
Payroll - Officers ...ttt ittt ienaneenan
Payroll - Other Employees ........ ...t ititiieinnrennnnnnnn
Other Departmental EXPENSES . ... ...viiteereerenneeennnnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt erereoennennnnns

DEPARTMENTAL INCOME(LOSS) it vi it enretnnnnennnnesnnnnneens

REVENUE
Beverage Sales . ... ...t i e i e,
Complimentary Beverage Sales ............ciuiirinnnnnnnnn
TOTAL REVENUE . .. ..ttt ittt ittt tenssenasenseososanosnenss

COST OF SALES . ittt ittt eeenneeesteeaasosseasnsesessenssnaasss

GROSS MARGIN ...ttt ittt iinnssnneennaananeaaeossssssenssass

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ottt it inteeneeennnnennnseennnsses
Complimentary EXPENSE ... tvuvrnennennsnnnnnnoesensennons
PAYTOLl - TAXES vttt it ittt tinaeeennoeennneneneneenens
Payroll - Employee Benefits ..............c.iiiiniinen.n..
Payroll - Officers ....... ...ttt
Payroll - Other Employees .........ciiiietennetinnnnnnnenns
Other Departmental EXPENSES . .....cueteinersonnsaeennnons

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ieteetnneennooennnns

DEPARTMENTAL INCOME(LOSS) vt vvinimenmnnseneennnaenanennas

DOLLARS

PERCENT

1,877,258,059

364,513,552

2,241,771,611

649,933,330

1,591,838,281

642,261
21,580,795
88,820,826
239,652,954

14,027,295
771,699,372
122,096,723

1,258,520,226

333,318,055

DOLLARS

83
16
100

29.

71.
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14.

.7%
.3%
.0%

0%

0%

.0%
.0%
.0%
. T%
.6%
4%
.4%
.1%

9%

PERCENT

698,263,400
345,966,254

1,044,229,654

176,290,266

867,939,388

149,111
24,073,629
22,183,844
58,057,354

805,825

172,539,999
150,198,314
428,008,076

439,931,312

66.

33
100

16.

83.

42.

9%
1%
.0%

9%

1%

.0%
.3%
L1%
.6%
1%
.5%
.4%
.0%

1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 41 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,090,205,397 95.3%
Other Complimentary TItemMS . ...ttt eennennnansns 103,432,380 4.7%

TOTAL REVENUE ... ... .. ittt ittt ittt teneensenananans 2,193,637,777 100.0%

COST OF SALES ... ittt it ittt sosesesssosononssasssnonanasees 228,279,475 10.4%

GROSS MARGIN ... i ittt ittt ittt te it enenonssnsnossnaseacens 1,965,358,302 89.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt ittt ttienseeensnseeneenenanses 2,667,441 0.1%
Complimentary EXPEeNSE .. ...t ivt it enneneennsnanannennnnas 25,834,014 1.2%
PAYYOLll - TAXES .ttt it teennnenneeeennoenenasesnnnsennsas 32,709,931 1.5%
Payroll - Employee Benefits ........... i, 70,499,367 3.2%
Payroll - Officers ........cciiiiiiiiiiiiiennirnnnennnnnns 2,248,144 0.1%
Payroll - Other Employees ......itttiiintnnnneennannennnns 350,505,428 16.0%
Other Departmental EXPeNSeS .. ... ... ..ttt nnnennnnnnnas 473,876,206 21.6%
TOTAL DEPARTMENTAL EXPENSES ... .1ttt ittt etennenennennnnnns 958,340,531 43.7%
DEPARTMENTAL INCOME (LOSS) .t i ittt tvne s enneesonnnseneennnns 1,007,017,771 45.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cccnie.n.. 24,050
ROOMS DEPARTMENT ........ciiievumnnnnnnn 20,525
FOOD DEPARTMENT .........c¢iiieeeeannnnn. 26,535
BEVERAGE DEPARTMENT ................... 8,031
G & A DEPARTMENT ..................... 14,687
OTHER DEPARTMENTS ...........ccieena-.. 9,433

B 02 103,261
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Fiscal Year 2011
Clark County - Las

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AN PER ROOM PER DAY ANALYSIS

Vegas Strip Area

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 2,749,302
AUGUST ........ 2,725,715
SEPTEMBER ..... 2,648,997
OCTOBER ....... 2,706,412
NOVEMBER ...... 2,658,475
DECEMBER ...... 2,690,517
JANUARY ....... 2,826,869
FEBRUARY ...... 2,552,538
MARCH ......... 2,846,642
APRIL ......... 2,758,096
MAY ........... 2,822,250
JUNE .......... 2,728,207
TOTAL ......... 32,714,020

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,534,239
2,477,424
2,358,599
2,531,664
2,257,176
2,103,606
2,398,039
2,192,567
2,604,650
2,559,193
2,575,531
2,562,804

29,155,492

PER ROOM PER DAY STATISTICS

85.17

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

96.19

76.89

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Pexr Day

% OF
OCCUPANCY

(COMPUTED)

92.18%
90.89%
89.04%
93.54%
84.90%
78.19%
84.83%
85.90%
91.50%
92.79%
91.26%
93.94%

89.12%

35.82

32.02

120.66



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 41 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 38 17,245 3,789
Coin Operated Devices 39 59,295 1,213
Poker and Pan 29 3,261 1,121
Race and Sports 34 5,258 573
TOTAL CASINO 41 79,053 1,696

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 128.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... ..ttt einnenennanns 38.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 136.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. . 2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt reennnnenn .5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .0%
RETURN ON INVESTED CAPITAL* .. .. .. ittt ttteeeneoenenenenns .6%
RETURN ON AVERAGE ASSETS* . ... ..t it ittt ittt tnnenennnennnenns .5%
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 19 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0173 o T 261,629,503 3.7%
Receivables TOTAL ALLOWANCE
Casino 31,581,698 8,318,118 23,263,580 0.3%
Trade 44,872,490 1,595,780 43,276,710 0.6%
Sundry 7,499,621 0 7,499,621 0.1%
Notes 0 0 0 0.0%
Prepaid EXPENSES ... i ittt rnnneesennteieennenennseenns 36,839,974 0.5%
Other Current ASSetL S ... ...ttt iiteeneeseeenanenoananens 30,360,895 0.4%
TOTAL CURRENT ASSET S .. ittt ittt it s ntoneeasneseeseeseeasnesns 402,870,283 5.7%
FIXED ASSETS COST DEPRECIATION
Land 1,759,394,536 ... .....0.. 1,759,394,536 24 .8%
Land Improvements 72,176,336 16,357,526 55,818,810 0.8%
Buildings & Improvements 3,809,196,485 212,214,285 3,596,982,200 50.7%
Furniture & Equipment 774,010,368 249,746,297 524,264,071 7.4%
Lease Improvements 128,768,157 7,725,290 121,042,867 1.7%
Construction in Progress 121,231,383 L. 121,231,383 1.7%
TOTAL FIXED ASSETS . i ittt ittt ot tnntonsssseensesesssassnnas 6,178,733,867 87.1%
OTHER ASSET S ..ttt ittt ittt et aonnnstsossceeesnesssensensasas 513,174,009 7.2%
TOT AL ASSET S . i it i ittt et e eneeaeaeeeseessossssssoessssssones 7,094,778,159 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ..t 41,660,569 0.6%
Accounts Payable - Other ........... ., 88,419,128 1.2%
Current Portion of Long-Term Debt ....................... 496,312, 355 7.0%
ACCrued EXPEeINSES ... it iee i ittt it tetonseneenennnnnennnees 135,354,919 1.9%
Other Current Liabilities .. ....i i ittt teeeeeennnenenns 94,721,461 1.3%
TOTAL CURRENT LIABILITIES .... ¢ttt seeeooonsasosnssonsnass 856,468,432 12.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,880,840,342 492,174,872 3,388,665,470 47 .8%
Debentures & Bonds 130,000,000 0 130,000,000 1.8%
Notes 887,403,713 2,015,676 885,388,037 12.5%
Contracts 1,148,875 1,065,341 83,534 0.0%
Other 320,094,638 1,056,466 319,038,172 4.5%
TOTAL LONG-TERM DEBT 5,219,487,568 496,312,355 4,723,175,213 66.6%
OTHER LIABILITIES ... . ittt ittt oenoeaossssssosesennsssnsnsssns 972,147,248 13.7%
TOTAL LIABILITIES ... ..ttt ieteontnnstonssscsnssenssnssnsnass 6,551,790,893 92.3%
CAPITAL
Owners Capital ACCOUNES . ...ttt ittt ittt neeeeeeeennnns 951,396,803 13.4%
Capital Stock & Other Capital ...........ciiiiiinnennnn 800,140,305 11.3%
Retained EarningsS .. ..e vt iiittnneeteneeteenataaaaaaaansss -1,208,549,842 -17.0%
O AL CRAPI T AL .ottt it et e e anoaeeeeeneeeeeseseeeesseseeeeases 542,987,266 7.7%
TOTAL LIABILITIES AND CAPITAL. ...ttt et et aeaneeanoesocaeeanse 7,094,778,159 100.0%

Average Assets Upper Quartile Median

Lower Quartile

373,409,377 384,917,586 62,883,529

11,423,629
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Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

1] o8 ¢ (= <

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

597,674,275
444,263,834
268,428,607
191,820,035
169,913,832

1,672,100,583

..............................................

149,077,944

1,523,022,639

1,040,343,471

482,679,168

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

B =T = T

- Employee Benefits

R O B i o = s = J

- Other Employees

=) B A== = J O

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

L © 1 78 o U <l

.................

41,655,870
635,657
22,592,722
139,861,798
147,243,660
41,461,750
1,285,314
232,998,248
2,441,944
11,522,272
33,217,912
11,596,353
110,930,091
37,313,741
15,686,157
5,123,518
11,640,038
190,765,601

1,057,972,646

-575,293,478

Median

Lower Quartile

88,005,294

153,771,971

50,941,406

29,932,133

35
26

10

8.

91.

62

28.

[=

WHEHOOOMAMANONOOWONXMO®MKEKFE ON

[0 ]

-34

7%
.6%
16.
11.
2%
100.

1%
5%

0%

9%

1%

.2%

9%

.5%
.0%
4%
.4%

8%

.5%
1%
. 9%
1%
7%
.0%
7%
.6%
.2%
. 9%
.3%
7%
.4%
.3%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........ ...t iiinnnennnnns
PoKer amd Pa@l . ..ot iniittniineeennneeeaneeennssennsesns
RACE BOOK .ttt iiiiii it iieeenteneteneensennstnensoeennns
SPOTES POOL ..ttt ittt it i i e i e e e e
TOTAL REVENUE .. .. ..ttt it it ittt tetesoaeeeaesonnnannaensess

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt tiiineetennttennonoeenenennnan
L07w)1111 1 =13 e ) 2 = T
Complimentary EXPEISE ... ..vuevrnenennsennononnenacnennns
Gaming Taxes and LiCeNSeS .........ueveevnennennennennns
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXeS ...ttt it iieennneeeeensnonnnnnaeseesasenan
Payroll - Employee Benefits ............. i,
Payroll - Officers ......it i iiiiininiiiiiiiiianenans
Payroll - Other Employees ........ .t itiiiiinnnnnnnnonns
RACE WAXe@ FEES ..ttt ittt ittt ettt eneaeenn
Other Departmental EXPEeNSES .........cetteiunrnnnnennnnnn
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt teenenennononnas

DEPARTMENTAL INCOME (LOSS) ... tvttntrnnennnensonnnnanaennns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... it iii ittt ittt iinneetenetteneeenenesenensas
Complimentary ROOMS ...ttt innnttonnneenneennneenas
TOTAL REVENUE ... ..ttt ittt itetieseneaseaenenesonesonsns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE .. ...ttt ittt eeteenneeeeenonoeenennns
Complimentary EXPEINSE ... ...viutntntnennnenanennenennnns
Payroll - TaXe@S ...ttt ittt ininaeeonntnennsnsnnnneeeenas
Payroll - Employee Benefits .........cciiiiiiiiiinneennnn
Payroll - Officers .....ciiiiiiiiiiiiiiiiit it ieenaneans
Payroll - Other Employees .........otiiiiitiinieinnnnennns
Other Departmental EXPENSES . ......vtrtirnnnnoneeanonnns
TOTAL DEPARTMENTAL EXPENSES ...... ¢ttt tiierirennanoennns

DEPARTMENTAL INCOME (LOSS) .t vttt i tittn et ensnnonnonnennns

2-11
DOLLARS PERCENT
166,141,907 27.8%
406,654,809 68.0%
5,786,470 1.0%
3,696,465 0.6%
15,394,624 2.6%
597,674,275 100.0%
2,891,669 0.5%
6,765,826 1.1%
150,063,959 25.1%
50,392,385 8.4%
6,895,270 1.2%
15,938,739 2.7%
28,718,479 4.8%
1,620,532 0.3%
109,493,383 18.3%
768,607 0.1%
67,352,524 11.3%
440,901,373 73.8%
156,772,902 26.2%
DOLLARS PERCENT
366,437,379 82.5%
77,826,455 17.5%
444,263,834 100.0%
1,169,815 0.3%
8,656,650 1.9%
11,784,579 2.6%
34,305,100 7.7%
1,203,901 0.3%
103,929,901 23.4%
63,495,415 14.3%
224,545,361 50.5%
219,718,473 49.5%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .. it ittt ittt ittt eeseesenaseeneeaeasnennnnannss 230,483,471 85.9%
Complimentary Food Sales ...........ciiiitiienenennnnnn. 37,945,136 14.1%

TOTAL REVENUE .. ... it ittt toeeeeesenesnssesssnsososnsnsnsenees 268,428,607 100.0%

COST OF SALES .. ittt et et tten o tseneenessssssosensnsnneenss 86,335,302 32.2%

GROSS MARGIN .. ..ttt ittt it enenenenenesensasnssensnnnenseas 182,093,305 67.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt iitriern ittt tennensenenneensnns 1,482 0.0%
Complimentary EXPEeNSE .. ... .uiutitienennnnnnnennnnenennns 3,100,629 1.2%
PAYYOll - TaAXES .t vttt inntntonunnsnennensensonensennensas 12,594,569 4.7%
Payroll - Employee Benefits ............ ... . 28,180,715 10.5%
Payroll - Officers ........ciiiiiiiiiiiiiiiiieinnnnnnnnns 3,255,740 1.2%
Payroll - Other Employees .........ceeiiteinieennnannenns 100,217,815 37.3%
Other Departmental EXPENSeS ..........ovvveneeneeennnnnnss 31,281,246 11.7%

TOTAL DEPARTMENTAL EXPENSES .. .. ..ttt ititinenenenenenonans 178,632,196 66.5%

DEPARTMENTAL INCOME (LOSS) .ttt ieieeeetcet ittt tseennnnnnnnns 3,461,109 1.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS . ...ttt it e e e 129,170,233 67.3%
Complimentary Beverage Sales ...........uviiiirnnnnnnrnns 62,649,802 32.7%

TOTAL REVENUE ... ... ittt it teeneeneeneonceeneessenasossnnas 191,820,035 100.0%

COST OF SALES ...ttt it ittt it asetonnsesentnenssessasnensnsns 36,224,502 18.9%

GROSS MARGIN . ittt it ittt easenosonsonnsnssenassseesseneennos 155,595,533 81.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ..ttt teniinernnenseneeennanseeaansss 10,817 0.0%
Complimentary EXPEeNSE . .... .ttt innnneennrennesasnnenss 8,256,952 4.3%
PAYYOll ~ TAXES vt vttt i tvnneeneesssenaasennsennanenennas 5,330,911 2.8%
Payroll - Employee Benefits .............ci i, 8,987,080 4.7%
Payroll - Officers ......c.iiiiiiiiiii ittt iniieeennennns 429,725 0.2%
Payroll - Other Employees .........c..tiuiirnnnnnnennann 35,814,975 18.7%
Other Departmental EXPENSES ........cevteieeeenanenanansns 31,094,070 16.2%

TOTAL DEPARTMENTAL EXPENSES .. .. .. ittt enentnenannnonoens 89,924,530 46.9%

DEPARTMENTAL INCOME (LOSS) ...t iiiitinteeneeneneennennannas 65,671,003 34.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c. ittt ennnnroennnnns
TOTAL REVENUE .. ... it ittt ittt ttneneesseenssnseesnesansnns

COST OF SALES ..t ittt it eteeeeunnenesoonsesnannssaasanenas

GROSS MARGIN ...ttt ittt ittt seeessneaneeaanaseaneeanasas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...t ii ittt eeneeneneeeneeeennns
ComplimentaYy EXPEeNSE . ...ttt tittnnnnnensenennoenensss
PayToOll - TaXeS . i ittt ittt ietinseesanosansenenseeeeenns
Payroll - Employee Benefits ..........ciiiiiiiinnnnnnn.
Payroll - Officers ........ ittt
Payroll - Other Employees .......c.iiriieiiiiiiiinntenensen
Other Departmental EXPENSES . ... ..cvtttiinerennerennnsns

TOTAL DEPARTMENTAL EXPENSES .. .. ... ittt ittt nennennss

DEPARTMENTAL INCOME (LOSS) ...t v it i iiteiieitennennennenson

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c00ivemnnnn.
ROOMS DEPARTMENT .........0tteuunnenennn
FOOD DEPARTMENT ........ctuuiiieenennnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ........ccittnuinneeenns

2-13
DOLLARS PERCENT
161,142,874 94 .8%
8,770,958 5.2%
169,913,832 100.0%
26,518,140 15.6%
143,395,692 84 .4%
10,994 0.0%
3,669,896 2.2%
3,473,357 2.0%
6,936,221 4.1%
418,661 0.2%
30,986,206 18.2%
60,844,676 35.8%
106,340,011 62.6%
37,055,681 21.8%

4,441
3,878
4,191
1,568
3,017

1,272

18,367



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locatiomns.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 544,124 463,204 85.13%
AUGUST ........ 534,919 449,396 84.01%
SEPTEMBER ..... 530,663 437,000 82.35%
OCTOBER ....... 558,972 463,745 82.96%
NOVEMBER ...... 537,199 406,528 75.68%
DECEMBER ...... 532,642 392,327 73.66%
JANUARY ....... 619,655 455,923 73.58%
FEBRUARY ...... 565,521 440,237 77.85%
MARCH ......... 640,696 544,395 84.97%
APRIL ......... 618,388 536,907 86.82%
MAY ........... 612,624 512,284 83.62%
JUNE .......... 585,972 515,670 88.00%
TOTAL ......... 6,881,375 5,617,616 81.64%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 29.58 Per Room Per Day 34.15
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 72.39 Per Room Per Day 26.92

Average Food Sales Average Room Rate

Per Room Per Day 47.78 Per Day 79.08



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 7,226

Coin Operated Devices 17 41,743

Poker and Pan 10 1,237

Race and Sports 12 3,546

TOTAL CASINO 19 46,324
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* ...............c.....

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

47.

8.

63

13.

32.

0

23.

20.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

0%

3%

.4%

1%

9%

.4%

5%

9%

.5%

.8%

437
573
468
448

679
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COMBINED BALANCE SHEET
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

DOLLARS

2-17

PERCENT

1,261,313,814

494,424,423
318,536,017
5,237,335,004
351,254
159,528,440
7,994,920,660
15,466,409,612

ASSETS
CURRENT ASSETS
L= <) o
Receivables TOTAL ALLOWANCE
Casino 911,611,005 417,186,582
Trade 335,551,913 17,015,896
Sundry 5,241,707,323 4,372,319
Notes 351,254 0
Prepaid EXPeNSES . ... .uiiiit ettt tenneesonnennnaeeeennnes
Other Current ASSet S . ... ...ttt eeeeeoeneaestioeesossaans
TOTAL CURRENT ASSET S . ittt it ittt ittt stasessonssssonsenssnss
FIXED ASSETS COST DEPRECIATION

Land 11,101,818,424
Land Improvements 728,942,423
Buildings & Improvements 16,763,902,862
Furniture & Equipment 5,965,847,310
Lease Improvements 11,288,010
Construction in Progress 5,759,067,712
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

274,580,189
4,314,049,968
3,205,948,689

4,917,501

................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

.................

................

CURRENT PORTION

Mortgages 6,419,435,676
Debentures & Bonds 2,932,195,407
Notes 1,012,988,307
Contracts 450,472
Other 5,610,545,544

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

15,975, 615,406

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL..............

Average Assets Upper Quartile

402,073,274
32,903,715
29,010,000

450,472
31,651,777
496,089,238

Median

11,101,818,424
454,362,234
12,449,852,894
2,759,898, 621
6,370,509
5,759,067, 712
32,531,370,394

5,721,992,762

53,719,772,768

179,420,172
1,901,112,631
496,089,238
638,918,234
8,308,252,823
11,523,793,098

6,017,362,402
2,899,291,692
983,978,307

0
5,578,893,767
15,479,526,168
10,400,232,763
37,403,552,029

2,065,518,161
9,908,392,889
4,342,309,689
16,316,220,739

53,719,772,768

2.

® OO WOoOo

N =

20.

23

10.

60

10.

100.

HUHOWO

N =

18

30

100.

Lower Quartile

2,441,807,853 3,373,041,668

1,392,432,481

827,144,074

3%

.9%
.6%
7%
.0%
.3%
. 9%
.8%

7%

.8%
. 2%
1%
.0%

7%

.6%

7%

0%

.3%
.5%
. 9%
2%
.5%
.5%

2%
.4%
.8%
.0%
.4%
.8%
.4%
.6%

.8%
.4%
1%
.4%

0%



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

REVENUE

DOLLARS

PERCENT

L0 ) oA « 1= <

4,898,993,318
3,073,509,916
1,973,343,004

852,409,619

2,023,723,945
12,821,979,802

905,425,127

11,916,554,675
6,784,272,793

5,132,281,882

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............c..eiiirininnnnann.
Bad Debt EXPeNSe . . ...ttt ittt ittt
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..............cciiiiiiinnnnnn..
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ...........ou....
Equipment Rental Or LEASE ........uviirimnmneenennnnnnnnens
Interest EXPeNSe ... ..ttt ittt eeinennteneeeeeneeneennes
Music and Entertainment ............c..uiieirniennnnennnnnn
PAYYOLl TaX@S ittt ittt e it teaeeenneeeeeeeeeeeeenenenenns
Payroll - Employee Benefits ............iuerurunmeneennn.
Payroll - Officers ......... ...
Payroll - Other EmMployees ..........uitimerneernnnnnenen.
Rent of Premises .......... .. iitiiitiininananann..
Taxes - Real Estate ..........c.iiiiiimineteiennnnnnnnnnn
Taxes and Licenses - Other ...............c¢ciiiirinenunn..
Utilities (Other than Energy Expense) ..............u....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

124,395,653
204,320
35,574,576
554,001,549

1,026,628,584

190,572,591
4,981,368

2,274,942,654

306,449,840
43,996,770
194,844,425
9,376,777
540,572,180
16,062,072
162,519,574
37,685,445
65,283,430

1,177,376,359
6,765,468,167

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......... .t iitiitnntnnrnneenennnas

-1,633,186,285

Average Revenue Upper Quartile Median

Lower Quartile

582,817,264 942,193,949 394,816, 265

277,570,010

38.2%
24.0%
15.4%
6.6%
15.8%
100.0%

7.1%

92.9%

52.9%

40.0%

1.0%
0.0%
0.3%
4.3%
8.0%
1.5%
0.0%
17.7%
2.4%
0.3%
1.5%
0.1%
4.2%
0.1%
1.3%
0.3%
0.5%
9.2%
52.8%

-12.7%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCesS . .......ciiiiiiinntnnennnnnnnneennas
Poker and PaIl ... v v ttinnetennneeennoeeennsesoneeennnens
RACE BOOK .ttt it ittt it ittt ittt ittt
SPOTES POOL ...ttt i e e i e i it e e e
TOTAL REVENUE ... ...ttt it ittt enononossesesssesnssnsossnnons

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...t tiiiettonnneenonneeenonnssens
COMMLISSIONS &t i it ittt ittt st eiansseeneoeennsoennes
Complimentary EXPENSE ... ..t iiuerrenntenenneeanneeennness
Gaming Taxes and LiCENSES ... .. eiitrinnennrnnenneenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS ...ttt ittt st eeeeensnnnnnennns
Payroll - Employee Benefits ........... ...
Payroll - Officers ........cciiiiiii i,
Payroll - Other Employees ..........iiiiitiiiieennenens
RACE Wire FeeS ... ittt ittt ettt ittt tionennaanns
Other Departmental EXPENSES ... ....tiuutinnnrinnnnceanns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt eetneeneenetsnenosnnsas

DEPARTMENTAL INCOME(LOSS) ...t vttnnernenneennnnnneennsnnns

ROOMS DEPARTMENT

REVENUE

ROOM SaleS . iiiiiiiit ittt ittt ittt ntnennesensneees
Complimentary ROOMS .. .i v it ittt reenteeneneeenenssennns
TOTAL REVENUE . ... i it ittt ittt it intotonenesesennnsasnsansos

DEPARTMENTAL EXPENSES

Bad Debt EXPenNSe . ...ttt ittt iittnnnnetneanseseeeenens
Complimentary EXPEeNSE .. ...t iiiittienttrennseennsnneenss
Payroll - TaXeS ...ttt ittt ittt eiesteenensssnnannssnns
Payroll - Employee Benefits ..........itiiiiiiinnnnnnn
Payroll - Officers ......ii ittt iin ettt einnnennns
Payroll - Other Employees ..........tiiiiiiinnnnnnnnnnn
Other Departmental EXPENSEeS . .........ouueiinnnonenneenns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttnetnseroeeoncannns

DEPARTMENTAL INCOME(LOSS) .. vt vt iintnt i inacnnnennenneas

DOLLARS

PERCENT

2,317,082,526
2,397,853,968

100,722,868
29,923,307
53,410,649

4,898,993,318

124,066,923
11,745,282

1,270,929,028

366,209,088
156,982,157
89,653,604
167,195,929
12,336,022
620,558,198
41,707,056
417,706,555

3,279,089,842

1,619,903,476

DOLLARS

47.
48.
2.
0.
1.
100.

N

[
AoOMOWEHEHWNUONON

o2}

PERCE

3%
9%
1%
6%
1%
0%

.5%
. 2%
. 9%
.5%
.2%
.8%
4%
.3%
. T%
. 9%
.5%
.9%

1%

NT

2,432,266,867

641,243,049

3,073,509,916

6,068,082
101,296,034
53,880,229
174,116,107
1,971,372
552,370,155
345,508,876

1,235,210, 855

1,838,299,061

79.
20.
100.

1%
9%
0%

. 2%
.3%
7%
.6%
.1%
.0%
.2%
2%

.8%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAlES . ...ttt ii ittt ittt it tennetennenenaneens
Complimentary Food Sales .........iuiiiiimietninieeiennnnenn
TOTAL REVENUE | ... ittt ittt et seeeeeasesnsenssnsennonsensas

COST OF SALES ...t ittt ittt ittt e s enennenesseaseeeeeannnenas
GROSS MARGIN ...ttt ittt ittt ettt sesseeeeeennsans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... ittt it ittt ittt ettt eteeneeseeenns
Complimentary EXPENSE .. ... ..ttt iiinintenenennnenenennns
PAyTOll - TAXES ittt v vt s tnnnnteennaeenneeeeeanssenansnnns
Payroll - Employee Benefits .............iiiiiiiii..
Payroll - Officers ...... ...ttt
Payroll - Other Employees .........cciiiiiienneinnnnnonns
Other Departmental EXPENSES ........uouiiniiinenrnenenennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttetenernneonennens

DEPARTMENTAL INCOME (LOSS) .. vt ittitinernnnnnrnennennsennan

REVENUE
Beverage SalesS .. ...ttt i e
Complimentary Beverage Sales .........ccciiiiiinrirnnannens
TOTAL REVENUE .. .. ittt ittt ittt teeesoasasnensnnnneannnsas

COST OF SALES & it ittt i te ittt enaneesanseessonneesenonnsessns

GROSS MARGIN . ...ttt ittt nienneesnnnnsesnneeseeanannnensas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE .. it tvt it int it ineinanaanensoneennens
Complimentary EXPEISE . ...ttt teenteeennneennnssnnseens
PAayTOll - TAXES ittt ientnnensnsnneseneeenenassennseenans
Payroll - Employee Benefits .........ciiiiiiiiiiiinennn
Payroll - OfficersS ...t iiieiiiieeitneeenennseenaeeenns
Payroll - Other EmMployees ... ...ttt iiitinnnnneenenn
Other Departmental EXPENSES .......uotteinneennnnennnnans

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eernneneeeennnnnsnns

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittienntteensoonnaneenns

DOLLARS

PERCENT

1,646,774,588

326,568,416

1,973,343,004

563,598,028

1,409,744,976

640,779
18,480,166
76,226,257

211,472,239
10,771,555
671,481,557
90,815,477

1,079,888,030

329,856,946

DOLLARS

83
16
100
28

71

w e
O O Woo

16.

.5%
.5%
.0%

.6%

4%

.0%
.9%
. 9%
7%
.5%
.0%
.6%
7%

7%

PERCENT

569,093,167
283,316,452
852,409,619

140,065,764

712,343,855

138,294
15,816,677
16,852,933
49,070,274

376,100

136,725,024

119,104,244

338,083,546

374,260,309

66
33
100

16

83.

43.

.8%
.2%
.0%

.4%

6%

.0%
. 9%
.0%
.8%
.0%
.0%
.0%
7%

9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS . ........cuittiemietrnennneenens
TOTAL REVENUE . ... .. ittt it ittt ettt nenssenneanaennannenns

COST OF SALES ..ttt et et ttenneaeensessnonnseasansaassnnanenas

GROSS MARGIN ...ttt ittt ittt e eeseeenoessnnnneensnnnss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... .t ittt t ittt tntnneeenaneeeeenneanas
Complimentary EXPEeNSE . ... ..uutirtintntnnonenoennennennons
PayTOll - TAXES . it vviinttnnneeeensonnaseeennnsennnnennsn
Payroll - Employee Benefits ........... ... i,
Payroll - Officers ...... ...ttt
Payroll - Other EmMployees . ... ... iiieiienrenoennnensnns
Other Departmental EXPENSEeS ........c.utvmeinnennennnnnnns

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt enennnnonans

DEPARTMENTAL INCOME (LOSS) ... tvttiirenennnenneonenneaenenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

1,929,062,523

94,661,422

2,023,723,945

201,761,335

1,821,962,610

2,656,447
22,164,118
29,236,574
63,563,146

1,829,483

319,519,222

413,031,530

852,000,520

969,962,090

CASINO DEPARTMENT .............c000....
ROOMS DEPARTMENT .........ctuiteeennnnn
FOOD DEPARTMENT ........00tietuteencannn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ............c0ivve.n.

19,609
16,647
22,344

6,463
11,670

8,161

84,894

95.
4.
100.

10.

90.

47.

3%
7%
0%

0%

0%

1%
L1%
.4%
1%
1%
.8%
.4%
1%

9%



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY «..ovnvnn.. 2,205,178
AUGUST ........ 2,190,796
SEPTEMBER ..... 2,118,334
OCTOBER ....... 2,147,440
NOVEMBER ...... 2,121,276
DECEMBER ...... 2,157,875
JANUARY ....... 2,207,214
FEBRUARY ...... 1,987,017
MARCH ......... 2,205,946
APRIL ......... 2,139,708
MAY ©..ovnnnn.. 2,209,626
JUNE .......... 2,142,235
TOTAL ......... 25,832,645

Average Pit Revenue

Per Room Per Day 98.

Average Slot Revenue

Per Room Per Day 101.

Average Food Sales

Per Room Per Day 83.

ROOMS
OCCUPIED
2,071,035
2,028,028
1,921,599
2,067,919
1,850,648
1,711,279
1,942,116
1,752,330
2,060,255
2,022,286
2,063,247
2,047,134

23,537,876

PER ROOM PER DAY STATISTICS

44

87

84

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.92%
92.57%
90.71%
96.30%
87.24%
79.30%
87.99%
88.19%
93.40%
94.51%
93.38%
95.56%

91.12%

36.21

33.24

130.58



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 22 24,532 4,293

Coin Operated Devices 22 72,859 1,496

Poker and Pan 19 4,326 1,220

Race and Sports 22 6,192 612

TOTAL CASINO 22 107,319 2,075

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 134.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .....'teeereeeeerucennas 43.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c.c.... 141.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 30.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......i it ennn. 23.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 21.0%
RETURN ON INVESTED CAPITALY® ... ... ittt teeeeeoeneneneeeenn .5%
RETURN ON AVERAGE ASSETS* ... ..ttt ittenmeneeneennsnetonnenns 2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o N 51,790,113 2.3%
Receivables TOTAL ALLOWANCE
Casino 6,624,634 2,092,314 4,532,320 0.2%
Trade 6,924,644 166,445 6,758,199 0.3%
Sundry 20,469,933 48,531 20,421,402 0.9%
Notes 6,283 0 6,283 0.0%
Prepaid EXPeISES ...ttt it ettt aaeeesaseeeaaneeaansns 15,833,818 0.7%
Other Current ASSEelL S ... .. i ittt iitteetneeneeeenenennees 258,646,286 11.5%
TOTAL CURRENT ASSE TS . ittt ittt ittt inteeneoeenoeeaeenneneeeas 357,988,421 16.0%
FIXED ASSETS COST DEPRECIATION
Land 594,879,294 ... ....... 594,879,294 26.5%
Land Improvements 7,405,960 2,303,558 5,102,402 0.2%
Buildings & Improvements 941,780,784 234,134,681 707,646,103 31.6%
Furniture & Equipment 374,957,150 287,969,693 86,987,457 3.9%
Lease Improvements 7,525,356 5,685,954 1,839,402 0.1%
Construction in Progress 6,518,577 @ ... ..., 6,518,577 0.3%
TOTAL FIXED ASSET S &t i it ittt ittt eneeeeeeneeneeennnsanenanens 1,402,973,235 62.6%
OTHER ASSET S ... it it i ittt ettt e e steeeensoeeeaeeaesoensnnsens 479,878,532 21.4%
TOTAL ASSETS t v ittt ettt et ettt e ettt ettt 2,240,840,188 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ciiiiiiiinentnnennnnns 15,480,841 0.7%
Accounts Payable - Other ............ . .. iiiiiinnnenn. 9,695,054 0.4%
Current Portion of Long-Term Debt .............ccveeen... 21,224,294 0.9%
Accrued EXPEeNSES .. ..ttt it ittt tttteeeeesseseenneeeanns 55,640,851 2.5%
Other Current Liabilities .........iiiiiiinnmmmeennnnnnnn 205,158,566 9.2%
TOTAL CURRENT LIABILITIES ... .. ¢ttt tteennnenoeeoneonsnnnnes 307,199,606 13.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,055,741 856,202 31,199,539 1.4%
Debentures & Bonds 0 0 0 0.0%
Notes 407,345,051 10,056,090 397,288,961 17.7%
Contracts 285,359 89,129 196,230 0.0%
Other 70,760,939 10,222,873 60,538,066 2.7%
TOTAL LONG-TERM DEBT 510,447,090 21,224,294 489,222,796 21.8%
OTHER LIABILITIES . ...ttt it ittt e eeeeeeansonseeoeeseeaanennens 62,856,793 2.8%
TOTAL LIABILITIES ... i it ittt tteteneeneeaaeeanenonenaeosesnns 859,279,195 38.3%
CAPITAL
Owners Capital ACCOUNES . ... viiiiiinteneeeenneeennnnnnnns 1,108,166,352 49 .5%
Capital Stock & Other Capital .........cciiiiiiiiiennnnnn. 177,917,850 7.9%
Retained Earnings ..........iiiiiiieenneeeeeaoneaananns 95,476,791 4.3%
TOT AL CAPIT AL & it i it it ittt e eeenoeeoeeeenosossneeeanassennna 1,381,560,993 61.7%
TOTAL LIABILITIES AND CAPITAL. . . ittt ittt e enooeeeeennnanennns 2,240,840,188 100.0%
Average Assets Upper Quartile Median Lower Quartile

140,052,512 121,027,703 29,153,932

7,140,555



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE

DOLLARS

PERCENT

1] i o =

496,150,847
140,603,266
137,729,370
66,329,001
59,505,486
900,317,970

COST OF SALES & ittt vttt tteennnnennnansesssaseeesennsesneeesas
GROSS MARGIN ...ttt ittt teennneeesanessnnnsnassonnsensnsosss
DEPARTMENTAL EXPENSES ... ...ttt iniiactneetennnas

DEPARTMENTAL INCOME (LOSS) ...t v it iiiiiiiiietnanaannansnns

72,718,314
827,599,656
487,358,028

340,241,628

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............c.iiiiiiiiiiinannn
Bad Debt EXPense ... ...ttt eieeneeennnnenenn
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.ciuiiniinnnnnnnnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ..........oieiueirnneenecnacnnns
Interest EXPEISE ... .ttt ttneeetteeasenseansoeenoasssssess
Music and Entertainment ............. ... .. ...
PAayTOll TaXES . v v v ittt entsinnnnseennneeenanesennneennnsss
Payroll - Employee Benefits ............. ...
Payroll - Officers ...... ... ittt
Payroll - Other Employees ...........ttiiiitinnnnnnnnnns
Rent Of PremisSes ... ..ttt ittt eienteeenneaeennaeenns
Taxes - Real Estate ......... i
Taxes and Licenses - Other .......... .. ...
Utilities (Other than Energy Expense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..............0...

8,156,415
17,708
27,164,681
22,632,266
46,704,109
23,384,827
1,132,534
79,107,227
269,033
5,771,851
16,839,553
3,309,243
67,302,528
14,385,866
7,529,766
3,079,651
5,956,754
67,418,592
400,162,604

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...t ittt ittt iiteee e nnanannenas

-59,920,976

Average Revenue Upper Quartile Median

Lower Quartile

56,269,873 72,098,135 45,153,066

8,899,546

55
15

15.
7.
6.

100.

91.

54.

37.
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1%
.6%

3%
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6%
0%

1%
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. 9%
.0%
.0%
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.0%
.6%
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.6%
.8%
.3%
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.5%
.4%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes .. ... ..ttt itinnneeeanoeeennns
Poker and Paml . .......tttiiiiittennenteneeenneenennnanns
RACE BOOK it ittt ittt taeeneeeeneeetsanoeenennnens
SPOTYES POOL ...ttt e e ettt i et et e
TOTAL REVENUE .. ...ttt tit it teeeneeaassteseensnsnsnnas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ..ttt tiiteetenonneennnnneennnnnees
(@] 11114 b = =3 N o 1= T
Complimentary EXPEISE .. ....viitttennretoensennnneennnns
Gaming Taxes and LiCeNSeS ........ceivuiennenntnneonnnenss
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaAX@S .ttt itttennstennneennnaseennanennsnaesenannss
Payroll - Employee Benefits .............. .. .
Payroll - Officers ........iiiiiiiiiiiiiiiieiiinenenneeean
Payroll - Other Employees . ... ...t iiiiiinnnennnnnnnnnnns
Race Wire Fees ... ...ttt ittt ittt inenaenennns
Other Departmental EXPEeNnSesS ..........o.ttiinnernneneenns
TOTAL DEPARTMENTAL EXPENSES . ... .. ...ttt ittt eninnnnns

DEPARTMENTAL INCOME (LOSS) . it v vttt tsnnnneeennnnennnas

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ettt it it
Complimentary ROOMS ...t tiiiuttennoeennnnsennnneenanes
TOTAL REVENUE ... ittt ittt it enntansnssaeenenanennnas

DEPARTMENTAL EXPENSES

Bad Debf EXPEeNSE . ...t iiiitinnnntinenetenneeeeneeenas
Complimentary EXPEISE .. ....iiutttenontennnnoennnsennnes
PAayrYoOll - TAXEeS .t ittt ittt tnn e tanneeeeennseneennnns
Payroll - Employee Benefits ..........c.i.iiiiiiiiiiinn.
Payroll - Officers ..... ..ttt ittt iienneeas
Payroll - Other Employees .........otiiiiieenrneennnaenns
Other Departmental EXPENSES ... ...t ietnntnneeeesnonenns
TOTAL DEPARTMENTAL EXPENSES .. .. ¢t tetttieteetneseensenonnns

DEPARTMENTAL INCOME(LOSS) ..t vvi it tnmtneeennanneeenenns

2-27
DOLLARS PERCENT
112,039,358 22.6%
370,331,725 74 .6%
6,760,451 1.4%
1,694,247 0.3%
5,325,066 1.1%
496,150,847 100.0%
552,205 0.1%
11,678,853 2.4%
56,599,973 11.4%
39,994,591 8.1%
4,467,102 0.9%
8,663,251 1.7%
16,746,081 3.4%
963,577 0.2%
68,556,205 13.8%
260,515 0.1%
40,437,662 8.2%
248,920,015 50.2%
247,230,832 49.8%
DOLLARS PERCENT
107,760,423 76.6%
32,842,843 23.4%
140,603,266 100.0%
37,991 0.0%
2,923,101 2.1%
4,231,476 3.0%
15,040,391 10.6%
945,681 0.7%
47,184,032 33.6%
21,200,545 15.1%
91,563,217 65.1%
49,040,049 34.9%




2-28 COMBINED INCOME STATEMENT - DETATIL (CONTINUED)

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAleS ..ttt ittt eetennsetonnnseenenaaeenannsenaneas
Complimentary Food Sales ..........iiiiuinmnennenennnnnnns
TOTAL REVENUE .. ... ittt ittt titteeansesannsnsesnsonasanens

COST OF SALES . ittt it ittt neannesasaneenenneessssonosseses
GROSS MARGIN ...ttt ittt ittt inteeennneessaaaeanaoaneenenas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ottt ttnnntttoenennnaneennnsennansas
Complimentary EXPENSE ... ....iiretnrnnnenennneneaacasasns
PAayroOll - TABXES .ttt it et tennoneenneseenaneenanssonesnooes
Payroll - Employee Benefits ............ ...
Payroll - Officers ........ ...t iiiiiiiiinininnnnanns
Payroll - Other Employees ..........cuiuieinrmenecanaoenns
Other Departmental EXPEnsSesS .........ccieeeeeeonnnnnncsss

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt itnenennnnoneas

DEPARTMENTAL INCOME (LOSS) .. vttt ittt it tiennnenetnnneansanas

REVENUE
Beverage Sales ... ...ttt e e
Complimentary Beverage Sales .........c.ouitimrnnnnenannns
TOTAL REVENUE .. ... ittt ittt it ttenesnanenasasenosonesanoas

COST OF SALES .. ittt vt tmeeetononeennnenseaasaanessaneaesassss

GROSS MARGIN ...ttt i ittt et itnesennneesannaaaesonnnasnanns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt iiisisitnananaoaneeaeneenens
Complimentary EXPeNSe .. ... ...ttt enenennnenneneonns
PAyTOll - TAXES .ttt vitnnnnensoesnsoneennnennenessenansnse
Payroll - Employee Benefits ................ .. L.,
Payroll - Officers ........ ittt inaaannnnns
Payroll - Other Employees .............ciimiinionneenens
Other Departmental EXPENSES ........oeuveennennnunonnnnsss

TOTAL DEPARTMENTAL EXPENSES ...... .0ttt ittt eeneteetonsannns

DEPARTMENTAL INCOME (LOSS) ..t ii ittt ittt innnennonsnnansns

DOLLARS PERCENT
110,287,144 80.1%
27,442,226 19.9%
137,729,370 100.0%
50,631,029 36.8%
87,098,341 63.2%
0 0.0%

504,811 0.4%
6,067,057 4.4%
24,690,938 17.9%
160,000 0.1%
57,200,707 41.5%
3,521,409 2.6%
92,144,922 66.9%
-5,046,581 -3.7%
DOLLARS PERCENT
37,911,350 57.2%
28,417,651 42.8%
66,329,001 100.0%
17,362,332 26.2%
48,966,669 73.8%
0 0.0%

44,785 0.1%
2,022,132 3.0%
7,879,897 11.9%
58,500 0.1%
16,802,381 25.3%
4,451,241 6.7%
31,258,936 47.1%
17,707,733 26.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS .........c.oiiiiueinenennnnnnnns
TOTAL REVENUE . ...ttt ittt ttntaneenesneeaesonssesaanss

COST OF SALES ..t it ittt ttneetnoeennentsneeosnaesnanaasenns

GROSS MARGIN ...ttt ittt it eeteeeeenoeeanonoeenanenss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ittt ittt ittt ttenneetncneneesannanas
Complimentary EXPEISE ... ... iuutteonsnnonnnreennaoennnnes
Payroll - TaX@8 ...ttt ittt ittt eennnsennnsannaannnnnenas
Payroll - Employee Benefits ........... ...
Payroll - Officers ....... ... iiiiiinnnn
Payroll - Other EmpPloyees ... ...t iiittieeennnnsonennnnns
Other Departmental EXPENSES ... ..t veinetenerennnnneeennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttnetneenecnnsnnnnnss

DEPARTMENTAL INCOME(LOSS) ...ttt ii it intennenneennennenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ..........cucieiennnn..
FOOD DEPARTMENT ...............ciiio...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cuitiuinnnnnn.
OTHER DEPARTMENTS ............0.c.uoo...

2-29
DOLLARS PERCENT
57,448,368 96.5%
2,057,118 3.5%
59,505,486 100.0%
4,724,953 7.9%
54,780,533 92.1%
-16,071 0.0%
227,042 0.4%
1,031,368 1.7%
1,853,919 3.1%
0 0.0%
11,664,224 19.6%
8,710,456 14.6%
23,470,938 39.4%
31,309,585 52.6%

2,914
1,618
2,173
728
1,864
466

9,763



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 293,963 238,164 81.02%
AUGUST ........ 292,889 230,627 78.74%
SEPTEMBER ..... 281,762 227,933 80.90%
OCTOBER ....... 291,624 243,704 83.57%
NOVEMBER ...... 281,131 209,003 74.34%
DECEMBER ...... 260,423 197,414 75.81%
JANUARY ....... 265,347 210,553 79.35%
FEBRUARY ...... 239,475 197,559 82.50%
MARCH ......... 269,541 245,649 91.14%
APRIL ......... 257,504 238,102 92.47%
MAY ........... 264,516 233,744 88.37%
JUNE .......... 258,814 235,064 90.82%
TOTAL ......... 3,256,989 2,707,516 83.13%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.38 Per Room Per Day 24.50
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 136.78 Per Room Per Day 24.89

Average Food Sales Average Room Rate

Per Room Per Day 50.87 Per Day 51.93



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOOT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,671

Coin Operated Devices 16 27,462

Poker and Pan 6 1,444

Race and Sports 9 2,090

TOTAL CASINO 16 34,141
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..................

RETURN ON AVERAGE ASSETS* ....................

* - FORMULAS

Return on Invested Capital is equal to the total of net income

1,

PERCENT
116.5%

160.8%
449.7%
35.8%
17.6%
0.1%
42.1%
37.8%
1.0%

0.9%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

411
843
753
373

908
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COMBINED BALANCE SHEET

Fiscal Year 2011

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) < 2,651,942 4.3%
Receivables TOTAL ALLOWANCE
Casino 22,710 11,114 11,596 0.0%
Trade 75,736 8,814 66,922 0.1%
Sundry 9,555,871 0 9,555,871 15.6%
Notes 0 0 0 0.0%
Prepaid EXPeNSES ...ttt ittt nenenenenenenenn 1,493,996 2.4%
Other Current ASSeLsS . ... ... .ttt nnnnnennnnnns 435,455 0.7%
TOTAL CURRENT ASSETS ..t ittt ittt ittt ittt tnonenanseens 14,215,782 23.3%
FIXED ASSETS COST DEPRECIATION
Land 5,276,366 ........... 5,276,366 8.6%
Land Improvements 1,000,000 0 1,000,000 1.6%
Buildings & Improvements 27,858,578 2,129,709 25,728,869 42 .1%
Furniture & Equipment 13,666,406 8,609,635 5,056,771 8.3%
Lease Improvements 3,661,795 2,066,309 1,595,486 2.6%
Construction in Progress 125,257 ..o, 125,257 0.2%
TOTAL FIXED ASSETS . .ttt ittt ittt it teanseneoennnsnennas 38,782,749 63.5%
OTHER ASSETS . i i ittt ittt ittt ee e e tosnsassennsensseseenensas 8,116,840 13.3%
TOT AL ASSET S .. ittt ittt ie it eeseaneeneeeesneenesaeeneenns 61,115,371 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cci ittt ienninnnnnns 1,567,485 2.6%
Accounts Payable - Other ........... ... . i, 45,537 0.1%
Current Portion of Long-Term Debt ............c.. .. 8,776,375 14.4%
ACCTrUEd EXPEIISES . ottt v vttt tnenetenasetesnseeensnsenenns 1,803,828 3.0%
Other Current Liabilities ............c. .. 22,621,973 37.0%
TOTAL CURRENT LIABILITIES ... ...ttt enennennsnens 34,815,198 57.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,055,741 856,202 31,199,539 51.1%
Debentures & Bonds 0 0 0 0.0%
Notes 7,909,739 7,909,739 0 0.0%
Contracts 37,536 10,434 27,102 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 40,003,016 8,776,375 31,226,641 51.1%
OTHER LIABTILTITTIES ...t i ittt ittt st ceeessnsesnensnensnsnanses 0 0.0%
TOTAL LIABILITIES ... . ittt ittt ettt nsnnaeenseneeaneeneenenan 66,041,839 108.1%
CAPITAL
Owners Capital ACCOUNES .. ...ttt ittt ienneeenns 6,290,608 10.3%
Capital Stock & Other Capital ............. ... 10,846,977 17.7%
Retained EarningsS .. ...ttt itinnntinnuneeoenotienneeenas -22,064,053 -36.1%
TOTAL CAPITAL .ttt ittt ittt v et eeaeeesenssssensssnensnsnsnsas -4,926,468 -8.1%
TOTAL LIABILITIES AND CAPITAL. .. ..ttt ittt eteeeeennonnnsnnns 61,115,371 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,185,895 7,388,337 6,712,086 4,667,340



2-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
1€ 214 1 o Lo 27,724,135 58.5%
5o Yo )1 1= T 3,455,910 7.3%
Y Y 3,127,743 6.6%
2T = T = 9,803,825 20.7%
[0 ) o o = 3,266,670 6.9%

TOTAL REVENUE ... it ittt ittt tteenetnen e eneeennesenseeens 47,378,283 100.0%

COST OF SALES ..t ittt ttesnetsesnessssosssessssosoncenansnns 4,103,193 8.7%

GROSS MARGIN ...ttt ittt ittt it e tsta e sseneeeseeneeenenenes 43,275,090 91.3%

DEPARTMENTAL EXPENSES ... .. ...ttt ittt neennnronnnenenas 28,164,977 59.4%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt ittt nnanannns 15,110,113 31.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. ... .. i, 713,598 1.5%
Bad Debt EXPEeNSE ..ttt iiiittinnneattneneteenansonaneeans 180 0.0%
Complimentary Expense (not reported in departments)...... 395,629 0.8%
Depreciation - Buildings .........c.iiiiiiiiiiiinnneeenns 27,645 0.1%
Depreciation and Amortization - Other ................... 2,029,405 4.3%
Energy Expense (electricity, gas, etc.) ................. 2,435,670 5.1%
Equipment Rental OF LeasSe .......:ivitiuttneeneeaennsennns 8,927 0.0%
Interest EXPENSE ... ... .t iiiinnneeennnnenncaneenensnennn 1,407,255 3.0%
Music and Entertainment .............c.iitteeneennnnenennns 219,917 0.5%
PAYyTOll TaXeS .t iii it ittt e tase e e tnstaseeeeneessseeeenns 569,281 1.2%
Payroll - Employee Benefits .............. . i, 967,170 2.0%
Payroll - Officers . ...ttt iniii ittt eneneennnnns 238,000 0.5%
Payroll - Other Employees .. ..... .t iiiiitiennnrennnnns 5,649,528 11.9%
RenNt Of PremiSes .. v i ittt it ittt it teeeeeeeeeeneenneneneeas 3,625,563 7.7%
Taxes - Real Estate ....... ... ... 595,105 1.3%
Taxes and Licenses - Other .......... . i iiiiiiinnnn. 310,832 0.7%
Utilities (Other than Energy EXpense) ............cc.oec.o.. 944,662 2.0%
Other General and Administrative EXpenses ............... 4,242,613 9.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..............0.. 24,380,980 51.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... . ittt ittt sttt oenenenas -9,270,867 -19.6%

Average Revenue Upper Quartile Median Lower Quartile
7,896,381 11,970,922 5,767,176 5,564,563



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........c.iiitiiiiiiienineennnneenns
Poker and Pamnl . ... ...ttt tonnsoenenneeinnnsennanas
RACE BOOK .. ittt ittt ittt ittt ettt ittt i i i e e
SPOTES POOL ittt ittt i i e e e e e e e
TOTAL REVENUE . .ttt t ittt ttteenenntonsneseneeennsnssnnseans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt itennsonnenoesenensennnnsas
CoOmMMISSIONS ...ttt ittt ittt ittt it tee ittt
Complimentary EXPENSE . ... uvurvuenuennnnneensennannenss
Gaming Taxes and Licenses ...........c.ieenenenennnnannns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLLl TAXES vt o ittt iitetetennananasasnsenenensnnonans
Payroll - Employee Benefits ............ ... ...
Payroll - Officers ........ ..t iininnnnn
Other Employees . ......i ittt titnnnnnennnnnnn

RACE Wire FEES .. ittt ittt ettt ittt tesenneennnnennns

Other Departmental EXPENSES . ... .c.uuvurrnneannnnennnnnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tiiittneeeonenonnnnens

Payroll

DEPARTMENTAL INCOME (LOSS) .. i tiiiniiieenenneennannnnnans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...ttt ittt ittt ittt en e anenanesas
Complimentary ROOMS ...t itiiieteennonnnnonenennenennns
TOTAL REVENUE . ... .. i ittt it ittt seassssesensnsnnnnann

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ..ttt tinnnnttnttttoenneeeenneeens
Complimentary EXPEIISE ...t tiutttennneennnneennneeenenns
PAYYOLl - TAXES .t v vt vvtesonenonsnonsensesnnaneneansenans
Payroll - Employee Benefits ............ ... i
Payroll - Officers ....... .ot iiiiinenann
Payroll - Other Employees .........ittiniennrnnnnnnnnnnn
Other Departmental EXPEISES . ... ..tueiuernntnnennennnnnn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eenttneeeeinnronnonnns

DEPARTMENTAL INCOME (LOSS) ..t ttiititenmnteneneeeneneeeanns

2-35
DOLLARS PERCENT
5,213,427 18.8%

22,224,003 80.2%

286,705 1.0%

0 0.0%

0 0.0%
27,724,135 100.0%
16,087 0.1%
1,114,665 4.0%
4,619,560 16.7%
2,569,096 9.3%
0 0.0%

771,934 2.8%
745,345 2.7%
132,808 0.5%
6,040,609 21.8%
0 0.0%
2,441,956 8.8%

18,452,060 66.6%
9,272,075 33.4%
DOLLARS PERCENT
2,949,088 85.3%

506,822 14.7%
3,455,910 100.0%
3,146 0.1%
57,799 1.7%
166,305 4.8%
442,839 12.8%
19,500 0.6%
1,482,432 42.9%
643,333 18.6%
2,815,354 81.5%
640,556 18.5%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlE8 v ii vt ittt eteneeaasoooesossnseseasnsosensenanas 2,858,274 91.4%
Complimentary Food Sales ........c..uiiieiteinnnnnnaennas 269,469 8.6%

TOTAL REVENUE ... .. ittt it ittt tteestonsnnecsasesnnnsannasas 3,127,743 100.0%

COST OF SALES .ttt vttt ettt tseeeeessoeeansssssesnsseessnsens 1,709,235 54.6%

GROSS MARGTIN ...ttt i ittt oo eneeeeeosososssseesesssessnsnsees 1,418,508 45 .4%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt et i tenateennnanenannsnnnns 0 0.0%
Complimentary EXPEISE .. ...ttt ennennennnnueensaneeanns 6,517 0.2%
PAYTOll - TaAXES v v ivvtientonseneeaeaneansanseeeeaeeansns 187,031 6.0%
Payroll - Employee Benefits ................ ... ... 261,745 8.4%
Payroll - Officers ....... ..ottt iiiiiaanennns 0 0.0%
Payroll - Other EmMPlOyeEesS . ... iititiireneennanennoenenas 1,575,862 50.4%
Other Departmental EXpPenses ...........ctiimeerennenanns 229,709 7.3%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tteennneeennronennsnnn 2,260,864 72.3%
DEPARTMENTAL INCOME (LOSS) & vttt i ittt s snninnnesanasnnnnennns -842,356 -26.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e i i e e e 6,241,916 63.7%
Complimentary Beverage Sales ............cciiiiiinnnn. 3,561,909 36.3%
TOTAL REVENUE .. ... .ttt ittt tttenenensneneeeoanencnencnnss 9,803,825 100.0%
COST OF SALES ..ttt ittt teeeoeesseeesssoesosnasosenossasasnans 2,317,316 23.6%
GROSS MARGIN ...t ittt ittt ittt teeseneoannsnasasesnennens 7,486,509 76.4%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt tit ittt tnaeeneennenenaneanan 0 0.0%
Complimentary EXPENSE ... tutiuurenenneensensonsanesnas 15,291 0.2%
PAYYOll - TAXES .ttt vttt vnnensoeennseennnseanossssnansns 263,264 2.7%
Payroll - Employee Benefits ............ ... .. i 609,631 6.2%
Payroll - Officers ......... .ttt iieeanannn 58,500 0.6%
Payroll - Other Employees ..........c.coiiiitennnnnnnnnenns 2,106,787 21.5%
Other Departmental EXpenses ...........cciiierinnnneennans 519,528 5.3%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tiierinnennnnaanns 3,573,001 36.4%

DEPARTMENTAL INCOME (LOSS) ... v v vt it tiinennnnnennennanns 3,913,508 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .......c.civiittitiinnrreonnneennns
TOTAL REVENUE .. .. .. i ittt ittt ittt sssnsosanononananans

COST OF SALES ...ttt it iiitt s easeeeaneaeeeaenseenoonnsesas

GROSS MARGIN .. ... ..ttt ietiiteeeeanneaannnnnnsanns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt tnnneeeeaeeenneeeeennsns
Complimentary EXPENSE . .........tiiiiieninneineenennnenn
PayrYoll - TaX@S ..ttt iie it tenssneeeeennnnnnnsnssennseens
Payroll - Employee Benefits ...........ciiiiiiiiiinnnn..
Payroll - Officers ....... ..ttt eeennnenan
Payroll - Other Employees ........ciiiiiiiiinnnnninnnnnnnnn
Other Departmental EXPENSES . .....couiutieneetennnonennnas

TOTAL DEPARTMENTAL EXPENSES ... .... .0ttt ennennns

DEPARTMENTAL INCOME (LOSS) .t vttt tvntnnnenennennnnneneennnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cciieeeunnnnenns
ROOMS DEPARTMENT .........iitiieunennnn
FOOD DEPARTMENT .............ccoooo...
BEVERAGE DEPARTMENT ............c0cu0..
G & A DEPARTMENT ...............c......
OTHER DEPARTMENTS ...........uiuivenennnnn

2-37

DOLLARS PERCENT
3,194,066 97.8%
72,604 2.2%
3,266,670 100.0%
76,642 2.3%
3,190,028 97.7%
0 0.0%
0 0.0%
70,657 2.2%
109,840 3.4%
0 0.0%
600,175 18.4%
283,026 8.7%
1,063,698 32.6%
2,126,330 65.1%

290

77

87

89

189

24

756



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 40,065 16,023 39.99%
AUGUST ........ 40,135 14,177 35.32%
SEPTEMBER ..... 38,884 14,235 36.61%
OCTOBER ....... 40,111 15,828 39.46%
NOVEMBER ...... 39,029 8,078 20.70%
DECEMBER ...... 8,007 4,827 60.28%
JANUARY ....... 8,060 4,155 51.55%
FEBRUARY ...... 7,304 3,599 49.27%
MARCH ......... 8,149 5,641 69.22%
APRIL ......... 7,932 4,901 61.79%
MAY ........... 7,966 5,000 62.77%
JUNE .......... 7,949 4,776 60.08%
TOTAL ......... 253,591 101,240 39.92%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 51.50 Per Room Per Day 96.84
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 219.52 Per Room Per Day 20.85

Average Food Sales Average Room Rate

Per Room Per Day 30.89 Per Day 34.14



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Bmounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 4 3,093
Coin Operated Devices 6 12,898
Poker and Pan 1 616
Race and Sports 1 6,000
TOTAL CASINO 6 16,063

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......¢teceveercnnneenens
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........cciiiieennnnas
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ... ...ttt ieteeneronansanoaanns

RETURN ON AVERAGE ASSETS* . ... .ttt ittnereannneeaannaenans

* - FORMULAS

Return on Invested Capital is equal to the total of net income

2

GAMING REVENUE
PER SQUARE FOOT

421
287
79
0

288

PERCENT
40.8%

-7.5%
-14.2%
52.7%
18.4%
0.8%
121.2%
109.9%
-54.0%

-20.1%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0=" =1 o 49,138,171 2.3%
Receivables TOTAL ALLOWANCE
Casino 6,601,924 2,081,200 4,520,724 0.2%
Trade 6,848,908 157,631 6,691,277 0.3%
Sundry 10,914,062 48,531 10,865,531 0.5%
Notes 6,283 0 6,283 0.0%
Prepaid EXPENSES ...t v it titnitnenentnnesenennanaeaanensns 14,339,822 0.7%
Other Current ASSelL S ... i ' it iii ittt eneeeeecesnanaeananss 258,210,831 11.8%
TOTAL CURRENT ASSETS .. i ittt ittt nneeeesecestsssssoeasssssss 343,772,639 15.8%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928 ... .. .00 589,602,928 27.0%
Land Improvements 6,405,960 2,303,558 4,102,402 0.2%
Buildings & Improvements 913,922,206 232,004,972 681,917,234 31.3%
Furniture & Equipment 361,290,744 279,360,058 81,930,686 3.8%
Lease Improvements 3,863,561 3,619,645 243,916 0.0%
Construction in Progress 6,393,320 ..., 6,393,320 0.3%
TOTAL FIXED ASSETS ... ittt ittt tanstseraeessescenasasensoan 1,364,190,486 62.6%
OTHER ASSETS & i it ittt it ittt e e et onessssnessacsoeessesscsanss 471,761,692 21.6%
TOT AL ASSET S & i i i ittt ettt eeeeaaaesseasoeassssssssonesnssees 2,179,724,817 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ouiiiiiiiiiinnteenneens 13,913,356 0.6%
Accounts Payable - Other ........... ..., 9,649,517 0.4%
Current Portion of Long-Term Debt ..............iie.. 12,447,919 0.6%
ACCrUEd EXPEISES . ittt ittt tetenotteensansonsonenneeens 53,837,023 2.5%
Other Current Liabilities .......cc ittt eecenonas 182,536,593 8.4%
TOTAL CURRENT LIABILITIES ... . ¢ttt eeeeeneneenssossossanssnns 272,384,408 12.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 399,435,312 2,146,351 397,288,961 18.2%
Contracts 247,823 78,695 169,128 0.0%
Other 70,760,939 10,222,873 60,538,066 2.8%
TOTAL LONG-TERM DEBT 470,444,074 12,447,919 457,996,155 21.0%
OTHER LIABILITIES . ittt ittt et eenncaeeseeeeessssosssoscssnss 62,856,793 2.9%
TOTAL LIABILITIES . it ittt eenoenneeeesasssoossssssnseensssns 793,237,356 36.4%
CAPITAL
Owners Capital Accounts .........c. .t 1,101,875,744 50.6%
Capital Stock & Other Capital ............c ., 167,070,873 7.7%
Retained Earnings . ... ...ttt ennaeeeeeens 117,540,844 5.4%
TOT AL CAPI T AL &ttt ittt e e oo oeeaceeeeeaseossssssesseenssecens 1,386,487,461 63.6%
TOTAL LIABILITIES AND CAPITAL. ... it ittt ossasonnnnsanes 2,179,724,817 100.0%

Average Assets Upper Quartile Median

Lower Quartile

217,972,482 254,788,433 52,302,341

26,483,943



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

REVENUE

DOLLARS

PERCENT

L= 1 o U
ROOMS . ittt ittt it s oo o oesnesasonssnassnsssoensoossssensensas
FOOA ittt ittt it i et tneteeenaneeeanseeenonneeeneeaeenns
T T S = T £
1 ] ol ¢ =
TOTAL REVENUE ... ittt ittt ittt eeeeeenneeaneeeeaetoansnssnns

468,426,712
137,147,356
134,601,627
56,525,176
56,238,816
852,939,687

COST OF SALES ... ittt ittt ntnnenenoneenonnessnnneneenseanneas
GROSS MARGIN ... ..t ittt it iietneeneensnneanssnssansannnenss
DEPARTMENTAL EXPENSES ... ...ttt ettineesnnonennennnen

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt rennnnennnneeenns

68,615,121
784,324,566
459,193,051

325,131,515

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PrOmMOLiON . ......ccui it sinenceenoeenns
Bad Debt EXpPensSe . ... ...ttt iiittnettitnnnneeneeeanns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........ceeeeeemennenaonacnnnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .......... ... ...,
Equipment Rental or Lease .........couiutieiinttnenneeenns
INteresSt EXPeISE .. v i ittt ie it e teneaneeeeenannoneens
Music and Entertainment ..............c.ciiiiiiittraeananas
PayrOll TaXes .. v ittt ittt ittt ettt e e e
Payroll - Employee Benefits ............ ... ... ..
Payroll - Officers ......i ittt ittt iiinnenceanenas
Payroll - Other Employees ....... ...t iiiiiiiiiniennnnens
Rent Of PremiSes . .... .t iittiiiitttneeneeennnesoeaceeennas
Taxes - Real Estate ...... . ... ...
Taxes and Licenses - Other ........... ... i,
Utilities (Other than Energy Expense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

7,442,817
17,528
26,769,052
22,604,621
44,674,704
20,949,157
1,123,607
77,699,972
49,116
5,202,570
15,872,383
3,071,243
61,653,000
10,760,303
6,934,661
2,768,819
5,012,092
63,175,979
375,781, 624

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..t iiiiitineininnnnnnnneannnnan

-50,650,109

Average Revenue Upper Quartile Median

Lower Quartile

85,293,969 84,354,066 60,885,584

49,351,957

54.
l6.
15.

6.
.6%
100.

6

92.

53

38.

P JOO0OOHNOHOOWOMNMWUN WOO

'S

9%
1%
8%
6%

0%

.0%

0%

.8%

1%

.9%
.0%
1%
7%
.2%
.5%
1%
1%
.0%
.6%
. 9%
4%
.2%
.3%
.8%
.3%
.6%
4%
1%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........eeveeeeo..
Coin Operated DevViCeS .. ... .ttt inninninnennenneenns
Poker and PaIl ... ..ot iiin ittt ittt ittt
RACE BOOK ...l i i e it i e i e e
] oY B o o= T = T 3
TOTAL REVENUE ... ..ttt ittt ttesneeeenneeeeeeeoenensannns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ittt ittt s it tneesaneseeesinonneeeseans
COoMMiSSIioNS . ...ttt ittt et ittt tei et
Complimentary EXPEeNSE .. ...ttt otennseeennneenns
Gaming Taxes and LiCEeNSES .........ovtiueieeneennnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAayYOll TaXeS .. i ittt ittt ittt ittt ansoeenanas
Payroll - Employee Benefits .......... ...
Payroll - Officers ........i ittt ienaeaaannes
Payroll - Other Employees ..........cciiiiiiiinnnnnennnnn
RACE Wire FEES .. ittt it ittt it tieneeeninetoseetoseensesan
Other Departmental EXPENSES .........uuuieeeneeeeeeeees
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iittaennnn

DEPARTMENTAL INCOME(LOSS) it ttittiennennenneeneenennannns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ...ttt it it tet ittt iiinanenns
Complimentary ROOMS ...t vvi it ii it tenenteennneeenneeenas
TOTAL REVENUE ... ...ttt ittt it ee et eeanaannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt it ittt nnenneneeeneassseeseseans
Complimentary EXPEeISE . ... ... euenninnennoensnannseneenss
PayYOll - TaAXEeS .t ittt it ittt ttee et tanneseeaneenneenas
Payroll - Employee Benefits ........... .. iiiiinnnnn.
Payroll - Officers .. ...ttt ittt ieinannsnnnesssa
Payroll - Other Employees ..........ciiiiiiiiniennnnn
Other Departmental EXpPeNSEeS ........ccciuitttnneeennnneenns
TOTAL DEPARTMENTAL EXPENSES .......ctttitetntnttanenceceass

DEPARTMENTAL INCOME(LOSS) .ttt tvtvnnnennnnnnennoenennnnas

2-43
DOLLARS PERCENT
106,825,931 22.8%
348,107,722 74.3%
6,473,746 1.4%
1,694,247 0.4%
5,325,066 1.1%
468,426,712 100.0%
536,118 0.1%
10,564,188 2.3%
51,980,413 11.1%
37,425,495 8.0%
4,467,102 1.0%
7,891,317 1.7%
16,000,736 3.4%
830,769 0.2%
62,515,596 13.3%
260,515 0.1%
37,995,706 8.1%
230,467,955 49.2%
237,958,757 50.8%
DOLLARS PERCENT
104,811, 335 76.4%
32,336,021 23.6%
137,147,356 100.0%
34,845 0.0%
2,865,302 2.1%
4,065,171 2.9%
14,597,552 10.6%
926,181 0.7%
45,701,600 33.3%
20,557,212 15.0%
88,747,863 64.7%
48,399,493 35.3%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ..ttt ittt ittt ittt
Complimentary Food Sales ...........c.ittininneneeneennnn
TOTAL REVENUE ... ... ittt it ittt ittt taannseenssaeaensnsnees

COST OF SALES . ittt it ittt nnne s teasaeeesnoesseocensssssnoes
GROSS MARGIN ..ttt it ittt i it ttteeanneessnoensnessaanassonenss

DEPARTMENTAL EXPENSES
Bad Debt EXPeISe ...ttt iiiiit ittt eenenaneaassnanananees
Complimentary EXPENSE . ... ... tniinuennenanennnnannnnnsns
PayTOll - TAXES i ittt iite it tenennnenessaeneneenensnsas
Payroll - Employee Benefits .............. ...,
Payroll - Officers ..........iiiiiiiiiiiiiiiiiieennnnannns
Payroll - Other Employe€es ...........ctiiiiiuinnennnnnnnns
Other Departmental EXPENSES . ......iiuiuiteeeerenoneneeens

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt inienneannnn

DEPARTMENTAL INCOME (LOSS) ..ttt iiiiiinnneennnnseneneennnsas

REVENUE
Beverage Sales ....... ..ttt i e it i e e
Complimentary Beverage Sales ........cceiiiieiireeennnnn.
TOTAL REVENUE . ... . ittt it ittt ittt tenensnsnenesnsesensanns

COST OF SALES . ittt ittt et ettt eesnonnnenssannseenanseeseens

GROSS MARGIN ...ttt titettannenenoneessnnnanensssnnessanonas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt it ittt nneeaananesneas
Complimentary EXPENSE .. ... ivittenneerenonnennsesennnses
PAayrOll - TAXES v tvviinnnoenneenenneennenaseenaessennnsns
Payroll - Employee Benefits ............ ...,
Payroll - Officers .........ciiiiiiii i iiaiaaanns
Payroll - Other Employees ...........tiiiurnnnannnnnnnas
Other Departmental EXPENSES .......uuiiiineerereeeennnnns

TOTAL DEPARTMENTAL EXPENSES ....... ittt tuueeennannnanannas

DEPARTMENTAL INCOME(LOSS) ...t iiiitiiiiininteennnnneneenannn

DOLLARS PERCENT
107,428,870 79.8%
27,172,757 20.2%
134,601,627 100.0%
48,921,794 36.3%
85,679,833 63.7%
0 0.0%

498,294 0.4%
5,880,026 4.4%
24,429,193 18.1%
160,000 0.1%
55,624,845 41.3%
3,291,700 2.4%
89,884,058 66.8%
-4,204,225 -3.1%
DOLLARS PERCENT
31,669,434 56.0%
24,855,742 44.0%
56,525,176 100.0%
15,045,016 26.6%
41,480,160 73.4%
0 0.0%

29,494 0.1%
1,758,868 3.1%
7,270,266 12.9%
0 0.0%
14,695,594 26.0%
3,931,713 7.0%
27,685,935 49.0%
13,794,225 24 .4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS .......cciiiuiiernerrnnneeennenn
TOTAL REVENUE . ... . it ittt i ittt i tetennssenanennaeenas

COST OF SALES . ittt ittt ittt s tttteetoeeesoesensonnannnnannns

GROSS MARGTIN ..ttt it ittt i taneenoneeensonnesnnnnnaeesnnn

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ..ttt tteeeteennneensneeansnnenosenes
Complimentary EXPENSE . ...ttt innntrennneennaseennnnsns
PayYOll - TaX@S ...ttt ittt ieeneeeeseenonoonnnnnannssnss
Payroll - Employee Benefits ........... i,
Payroll - Officers .........c..iiiiiiiiiiiiiiiiiinnnn
Payroll - Other Employees .........ciiiiiiiinennnnnnannnns
Other Departmental EXpPenSES .........uitiiiiiinnnnnneenns

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt tietnetnnannennes

DEPARTMENTAL INCOME (LOSS) ... viiiiitntnnenneneennnnnennss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ..........cctiiuivennnn
FOOD DEPARTMENT ..............00iinunnn..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........ccciiiienen..
OTHER DEPARTMENTS ...........ciiivennn.

2-45
DOLLARS PERCENT
54,254,302 96.5%
1,984,514 3.5%
56,238,816 100.0%
4,648,311 8.3%
51,590,505 91.7%
-16,071 0.0%
227,042 0.4%
960,711 1.7%
1,744,079 3.1%
0 0.0%
11,064,049 19.7%
8,427,430 15.0%
22,407,240 39.8%
29,183,265 51.9%

2,624
1,541
2,086
639
1,675
442

9,007



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 253,898
AUGUST ........ 252,754
SEPTEMBER ..... 242,878
OCTOBER ....... 251,513
NOVEMBER ...... 242,102
DECEMBER ...... 252,416
JANUARY ....... 257,287
FEBRUARY ...... 232,171
MARCH ......... 261,392
APRIL ......... 249,572
MAY ........... 256,550
JUNE .......... 250,865
TOTAL ......... 3,003,398

ROOMS
OCCUPIED
222,141
216,450
213,698
227,876
200,925
192,587
206,398
193,960
240,008
233,201
228,744
230,288

2,606,276

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 40.99

Average Slot Revenue
Per Room Per Day 133.57

Average Food Sales
Per Room Per Day 51.65

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.49%
85.64%
87.99%
90.60%
82.99%
76.30%
80.22%
83.54%
91.82%
93.44%
89.16%
__91.80%

86.78%

21.69

25.05

52.62



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 6,701

Coin Operated Devices 10 36,200

Poker and Pan 5 1,609

Race and Sports 8 1,601

TOTAL CASINO 10 44,987
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..............cc0..

RETURN ON AVERAGE ASSETS* ..........cciieee...

* - FORMULAS

Return on Invested Capital is egual to the total of net income
(before federal income taxes and extraordinary items)

GAMING REVENUE
PER SQUARE FOOT

1,

1,

PERCENT
126.2%

174 .8%
509.0%
34.3%
17.6%

0.0%
40.6%
36.5%

1.5%

1.3%

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

594
962
805
548

041
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 = o 139,683,594 11.6%
Receivables TOTAL ALLOWANCE
Casino 1,443,382 496,723 946,659 0.1%
Trade 5,245,445 211,287 5,034,158 0.4%
Sundry 890,590 0 890,590 0.1%
Notes 3,347,885 0 3,347,885 0.3%
Prepaid EXPEISES .. vvtitn e enesnenenenneeeeennnenss 16,771,681 1.4%
Other Current ASSeL S .. ...ttt ittt eetneineeinossonees 112,751,180 9.4%
TOTAL CURRENT ASSETS .. it ittt st s eeeesssoossateesensnnsnoas 279,425,747 23.2%
FIXED ASSETS COST DEPRECIATION
Land 81,175,293 ..o 81,175,293 6.7%
Land Improvements 21,839,498 10,022,166 11,817,332 1.0%
Buildings & Improvements 553,240,697 141,325,661 411,915,036 34.2%
Furniture & Equipment 196,902,104 151,397,841 45,504,263 3.8%
Lease Improvements 3,861,802 2,694,276 1,167,526 0.1%
Construction in Progress 12,216,919 ..., 12,216,919 1.0%
TOTAL FIXED ASSE TS .ttt ittt eaceeeesosenecesassasossnnsnnsssn 563,796,369 46.9%
OTHER ASSET S vt i ittt i it esstooosseneeessoassennseenocenaneas 359,729,757 29.9%
TOT AL ASSET S it i it ittt e sttt aasasnsssecensssenasenneesenssens 1,202,951,873 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............iiiuinniinannnnnnns 8,477,297 0.7%
Accounts Payable - Other ........... ... i, 15,473,783 1.3%
Current Portion of Long-Term Debt ...........cciiuvien... 385,753 0.0%
AcCCrued EXPEISES ..t vttt vennneesnnesonnnassonnnesseenens 44,095,411 3.7%
Other Current Liabilities ....... ...ttt iiietaannns -16,018,543 -1.3%
TOTAL CURRENT LIABILITIES ... ... ittt eeoneeeesesosessanses 52,413,701 4.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 308,325,037 0 308,325,037 25.6%
Debentures & Bonds 0 0 0 0.0%
Notes 63,625,105 0 63,625,105 5.3%
Contracts 33,100 33,100 0 0.0%
Other 201,603,850 352,653 201,251,197 16.7%
TOTAL LONG-TERM DEBT 573,587,092 385,753 573,201,339 47.6%
OTHER LIABILITIES ... . i i ittt it tneeeeeneesenosnsssnnnnesas 431,712,841 35.9%
TOTAL LIABILITIES ... . i ittt tensosencesosasssnsssnncnanensenas 1,057,327,881 87.9%
CAPITAL
Owners Capital ACCOUNLS . ... ..ottt ienninnnnneanannnn -67,451,939 -5.6%
Capital Stock & Other Capital ............ ... . 235,551,525 19.6%
Retained Earnings ........cei ittt tiinnnceeeennnoennaneenns -22,475,594 -1.9%
TOT AL CBAPTI T AL .. ittt it i ettt o asassoeeesosssssaesnsseessnseees 145,623,992 12.1%
TOTAL LIABILITIES AND CAPIT AL . . i it vttt o vt seensencnncsnsenes 1,202,951,873 100.0%
Average Assets Upper Quartile Median Lower Quartile
133,661,319 226,042,734 75,226,780 39,206,648



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
L F= 1 1 Lo 466,856,020 64.1%
ROOMS & i ittt ittt tnettaoeseeeeesssessassssososssoassossonns 93,247,270 12.8%
2 T T R 80,140,185 11.0%
BeVerage . .. e e e, 40,694,775 5.6%
1 ] o0 o 1 o 47,418,379 6.5%

TOTAL REVENUE . .. .. ittt it ittt enonntesssnnsnsssseneesannsees 728,356,629 100.0%

COST OF SALES . it ittt oo nnnnssnsseetsesseasesssssssasensenses 59,804,558 8.2%

GROSS MARGIN ...t i ittt ittt ittt ittt toaneoeonassssessnnonans 668,552,071 91.8%

DEPARTMENTAL EXPENSES ... ittt ittt esseesosesesnssassoseenses 393,206,650 54.0%

DEPARTMENTAL INCOME (LOSS) .. ittt tenrnnoecnntonnnsesnsnens 275,345,421 37.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. ittt 20,613,303 2.8%
Bad Debt ExXpPensSe .. ... ...ttt ittt -248 0.0%
Complimentary Expense (not reported in departments)...... 11,246,995 1.5%
Depreciation - BUuildingsS ........c.iuiuiminennnnnnnneennns 16,558,323 2.3%
Depreciation and Amortization - Other ................... 41,062,492 5.6%
Energy Expense (electricity, gas, etc.) ................. 17,666,398 2.4%
Equipment Rental Or LEASE .. ...ttt tenntonennneennns 3,667,834 0.5%
InteresSt EXPeISe .. .. ...ttt ittt ittt 49,307,718 6.8%
Music and Entertainment ........... ..ttt e 3,673,396 0.5%
PayYOll TaXe S . ittt it tttneeeesonnssansnsseeeeaeseseenesan 3,671,924 0.5%
Payroll - Employee Benefits ......... ..t iiiiiiiinnennns 9,589,613 1.3%
Payroll - Officers ... ..ttt it ettt e e et eee e iee e 2,735,721 0.4%
Payroll - Other EmMPloyeEES .. ...t iititinierennnensnnnnens 42,904,119 5.9%
Rent of Premises .........iiiiiiiinennneenenonnecananaannn- 946,540 0.1%
Taxes - Real Egtate ... ... ..t iitentneeensnnnanas 6,711,808 0.9%
Taxes and Licenses - Other ........ ..t iieteeitnennnnn 2,805,797 0.4%
Utilities (Other than Energy Expense) ............eccee.. 5,431,800 0.7%
Other General and Administrative Expenses ............... 37,406,760 5.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢citeseenesn 276,000,293 37.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... . ittt ittt ittt neeenenanenss -654,872 -0.1%

Average Revenue Upper Quartile Median Lower Quartile
80,928,514 133,006,255 55,718,311 43,079,001




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT
REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
RACE BOOK it iiiii ittt ittt it tiittitanetienanneenneeens
Sports Pool
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
CoMMISSIONS .ottt i ittt ettt ettt ettt eeansoeensan
Complimentary Expense
Gaming Taxes and Licenses ..........iitiiiiniiininnecenans
Preferred Guest Expenses (no complimentaries)
PAYTYOLll TaAX@S ittt ittt ittt ittt teeee ittt it tneeaneeeeanas
Payroll - Employee Benefits
Payroll - Officers ........ciiieiinmeeeieeeenaneeneaeans
Payroll - Other Employees
RACE WiXe FeeS ... it i ittt it titee ettt iineetnannaenenaas
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAl@S vttt ittt sttt ts e ientan e e sanannenens
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPeISe . ...ttt iii ittt it sttt aaaaaaaaaaanns
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers .......i ittt iinneinenieeenneeenannns
Payroll - Other Employees ... ...ttt eanaaennnnnn
Other Departmental Expenses

TOTAL DEPARTMENTAIL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-51
DOLLARS PERCENT
46,074,875 9.9%
413,622,487 88.6%
3,919,147 0.8%
1,723,850 0.4%
1,515,661 0.3%
466,856,020 100.0%
-75, 141 0.0%
6,069,763 1.3%
110,946,990 23.8%
38,906,393 8.3%
707,525 0.2%
4,891,323 1.0%
11,364,983 2.4%
1,793, 764 0.4%
37,143,534 8.0%
275,015 0.1%
29,268,141 6.3%
241,292,290 51.7%
225,563,730 48.3%
DOLLARS PERCENT
49,223,278 52.8%
44,023,992 47.2%
93,247,270 100.0%
66,689 0.1%
558,562 0.6%
2,521,322 2.7%
7,501,007 8.0%
469,813 0.5%
26,641,515 28.6%
14,145,673 15.2%
51,904,581 55.7%
41,342,689 44.3%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAles ... ittt ittt ittt et eeaeeeeeeeeaneneananenneens 49,347,324 61.6%
Complimentary Food Sales ...........uiiiiiiiiiiinnnnnnnn 30,792,861 38.4%

TOTAL REVENUE .. ... i ittt ittt oonesssossoeocesosansecaseesees 80,140,185 100.0%

COST OF SALES .t ittt ettt nseneeaeasoeeesessssnsesososssnsnans 32,382,167 40.4%

GROSS MARGIN ...t ittt ittt eneeeeeeeoeoanossesssonnsssaaaasesss 47,758,018 59.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . .ttt i it ittt ittt it nnnannsneeaeanneeaes 1,293 0.0%
Complimentary EXPEIISE ...ttt renteteneneeennesennnnes 364,024 0.5%
PayTOll = TaX@S .ttt ittt et ittt et ettt ettt it 2,926,075 3.7%
Payroll - Employee Benefits ......... .ot 7,520,177 9.4%
Payroll - Officers . ...ttt ittt ittt 792,040 1.0%
Payroll - Other Employees .........iiiiiiiiiiiteiennnneens 27,504,081 34.3%
Other Departmental EXPEeNSES .......viiiirinnirinnneenenns 7,876,216 9.8%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tereeoeoeneastonenenenn 46,983,906 58.6%
DEPARTMENTAL INCOME (LOSS) .ttt ittt tneeennneeenenseseennns 774,112 1.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e 12,501,953 30.7%
Complimentary Beverage Sales ..........c.itiiiienienenenns 28,192,822 69.3%
TOTAL REVENUE .. ... ittt ittt it ittt te it neennas 40,694,775 100.0%
COST OF SALES . ¢ttt it ttetentoeessssessneseesosssesasssnssnns 12,075,905 29.7%
GROSS MARGIN ..t ittt i it tnce o seeeeeeeenceeeosenssesonsosanos 28,618,870 70.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ... ittt it ittt tteeeenonenetnsneseeenas 88 0.0%
Complimentary EXPEIISE .. ... it tinnnennneesenesoenennnn 29,894 0.1%
PayToOll - TAXES ittt ittt ittt ittt iis ittt eeteesaeeeseeens 974,673 2.4%
Payroll - Employee Benefits ..........iiitiiiiiiinnneenn. 2,877,116 7.1%
Payroll - Officers ....... ittt it tnnneenens 142,703 0.4%
Payroll - Other Employees ........citiiiiiiieineenennnnens 7,346,350 18.1%
Other Departmental EXPENSES . ......iitiirinnerennnnnennns 1,521,113 3.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt enoneoeeonsnnenns 12,891,937 31.7%

DEPARTMENTAL INCOME(LOSS) ..t tivinimeserentennannnneenns 15,726,933 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 43,390,589 91.5%
Other Complimentary ItemS . .......ouiiiiiiiiiereinnneeens 4,027,790 8.5%

TOTAL REVENUE . . .. ittt it e et it ittt it ei e et 47,418,379 100.0%

COST OF SALES . ..t ittt ittt ittt teensansnaseeesteeensesnnnsas 15,346,486 32.4%

GROSS MARGIN ...ttt iiiiii it tsetantoeensssseenesaeeanennsens 32,071,893 67.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ..ttt i ieteeetoosnenssesssseeneneesanenas -3,266 0.0%
Complimentary EXPEeNSE . ......uivtittinmmnnnnnnnennennennns 2,020,268 4.3%
PayroOll - TaXeS ...t ittt i i i i i e e 510,504 1.1%
Payroll - Employee Benefits .......... ... 1,890,228 4.0%
Payroll - Officers ........ ... ittt 165,986 0.4%
Payroll - Other Employees .........iiiiiiiiiiiiinnennnnnn 5,451,628 11.5%
Other Departmental Expenses ...............iiiittnnnnannn 30,098,588 63.5%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt tnetiensneenennns 40,133,936 84.6%
DEPARTMENTAL INCOME (LOSS) ..ot iii ittt ineneeeeennnenenennnns -8,062,043 -17.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. .....tuiiieneeeennnnn 1,730
ROOMS DEPARTMENT ...................... 1,326
FOOD DEPARTMENT ...........c.tieeneannn. 1,650
BEVERAGE DEPARTMENT ................... 511
G & A DEPARTMENT ...........cciiiuiene... 1,563
OTHER DEPARTMENTS ..................... 304

L S 7,084



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Bmounts Represent 9 Locatiomns.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 323,360 243,322 75.25%
AUGUST ........ 322,793 221,350 68.57%
SEPTEMBER ..... 301,055 196,524 65.28%
OCTOBER ....... 310,285 207,487 66.87%
NOVEMBER ...... 296,693 178,155 60.05%
DECEMBER ...... 299,467 153,009 51.09%
JANUARY ....... 306,900 179,806 58.59%
FEBRUARY ...... 281,689 199,481 70.82%
MARCH ......... 312,854 225,355 72.03%
APRIL ......... 303,317 214,542 70.73%
MAY ........... 311,112 201,421 64.74%
JUNE .......... 301,292 200,511 66.55%
TOTAL ......... 3,670,817 2,420,963 65.95%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.03 Per Room Per Day 16.81
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 170.85 Per Room Per Day 15.34

Average Food Sales Average Room Rate

Per Room Per Day 33.10 Per Day 38.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locatiomns.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

N0 v

TOTAL CASINO 9

RATIOS

5,927
39,147
1,313
1,926

47,302

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* ............cccecec...

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

864
1,174
584
240

1,097

PERCENT
533.1%

13.8%
277.8%
5.0%
26.8%
0.8%
59.6%
50.8%
4.2%

4.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(2= = o 97,286,897 3.8%
Receivables TOTAL ALLOWANCE
Casino 7,532,814 1,576,832 5,955,982 0.2%
Trade 6,766,930 524,388 6,242,542 0.2%
Sundry 1,626,186 0 1,626,186 0.1%
Notes 428 0 428 0.0%
Prepaid EXPeNSeS . .......tiiieniiennnnennntanaensenneneaas 34,612,892 1.3%
Other Current ASSeEL S ... ...ttt eeeeteoeaastoeeonnsonen 98,420,411 3.8%
TOTAL CURRENT ASSETS .. ittt ittt ittt ntseneoeesnenenenssannss 244,145,338 9.5%
FIXED ASSETS COST DEPRECIATION
Land 317,192,110 ... 317,192,110 12.3%
Land Improvements 27,316,282 3,818,446 23,497,836 0.9%
Buildings & Improvements 1,439,788,646 181,571,767 1,258,216,879 48.9%
Furniture & Equipment 372,262,875 216,179,843 156,083,032 6.1%
Lease Improvements 6,943,825 2,431,679 4,512,146 0.2%
Construction in Progress 8,955,400 ........... 8,955,400 0.3%
TOTAL FIXED ASSET S ittt it ettt o tnnteoceseeensnsennonssennans 1,768,457,403 68.7%
OTHER ASSE TS ..t i ittt ittt oo oaoeneesssasonsanenacessensnoessens 560,844,331 21.8%
TOTAL ASSET S & it it ittt ittt ettt seenensesenenenanensnaensnsas 2,573,447,072 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ttiiiiiiinnieennnnnns 9,778,995 0.4%
Accounts Payable - Other .......... ..., 275,005,477 10.7%
Current Portion of Long-Term Debt ...........cciiieii... 29,528,452 1.1%
AcCrued EXPEIISES .. it vveeetnnnetennneesnnanoaeeneesennsos 46,757,298 1.8%
Other Current Liabilities ...... ..t eneeeteenenonnan 51,963,245 2.0%
TOTAL CURRENT LIABILITIES ... ..ttt ttteeneanennssenssnseens 413,033,467 16.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,729,039 156,000 12,573,039 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 329,306,511 9,951,726 319,354,785 12.4%
Contracts 982,296 304,726 677,570 0.0%
Other 138,392,047 19,116,000 119,276,047 4.6%
TOTAL LONG-TERM DEBT 481,409,893 29,528,452 451,881,441 17.6%
OTHER LIABILITIES ...t i it it ttetoosoceesensoenasssansnaseenas 8,710,266 0.3%
TOTAL LIABILITIES ... ittt ettt neeanneensneessnsnsnannnnnoss 873,625,174 33.9%
CAPITAL
Owners Capital ACCOUNLS . ...ttt ittt ieneneeennneennns 268,488,680 10.4%
Capital Stock & Other Capital .............cuiiiinan. 1,083,106,901 42.1%
Retained Earnings .. ....ueeeeinneearenesoseensenennsnenns 348,226,317 13.5%
TOTAL CAPIT AL ...t it ittt ittt eneoannnsseessnsnenssnenennaeasss 1,699,821,898 66.1%
TOTAL LIABILITIES AND CAPITAL. ...ttt ottt eeensseosossenenas 2,573,447,072 100.0%
Average Assets Upper Quartile Median Lower Quartile
83,014,422 61,834,624 11,691,051 2,909,270



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE

DOLLARS

PERCENT

L =111« V=
ROOMIS .ttt oo e oot ot e oo oaossoooesnesnesnnsnnsesensnsnseeases
Yo Y
2T = Ve £
[0 ] w8 o T ol
TOTAL REVENUE ...ttt it ittt oennnsteenseenonneenanneennensns

829,315,077
70,267,920
158,890,671
60,157,927
63,137,085

1,181,768,680

COST OF SALES ..ttt vttt meneennnnsennonennaonnesenonneeneaasas

GROSS MARGIN ..ttt it ttiiaeeoneensnseaensnoessnnnseeeeeasas

DEPARTMENTAL EXPENSES ... ...ttt nnceanooosoooassasss

DEPARTMENTAL INCOME (LOSS) .ttt iiittiennnennnenaanaansanans

109,368,010

1,072,400,670

603,546,124

468,854,546

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoLion . ........ieeieniiniennnneneennnns
Bad Debt EXPEISE .. ...ttt ennennsenneneennennas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.cieuiierieeenennnannn-
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LEASE ........ititetenrerenenannnnnns
Interest EXPEeNSE . ...ttt iitteeneeenonnestonassssnnonan
Music and Entertainment ..........c.c.iiiit ittt
PayrOll TaAXES ittt v iineeennseeenaneeenneeesnoensennenns
Payroll - Employee Benefits ............ ...
Payroll - Officers ..........iiiiiiiiininienieineiennaannns
Payroll - Other EmMPlOoyeesS . .... it titnnnernnnnenennnesns
Rent of PremisSes .. ..... ittt inneennnnnnnsanenn
Taxes - Real Estate ...... ...t enennnn
Taxes and Licenses - Other ........... ...
Utilities (Other than Energy Expense) .........ccoecieee..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

24,606,569
222,888
10,970,954
63,493,881
69,845,688
25,423,103
1,660,649
121,194,991
4,113,678
6,685,172
17,382,880
6,212,059
77,265,405
61,251,447
13,010,235
2,390,334
6,255,571
360,537,216
872,522,720

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt ittt etnennnensonssnanssnons

-403,668,174

Average Revenue Upper Quartile Median

Lower Quartile

38,121,570 43,926,337 11,036,679

3,594,040

70
5
13

100

90.

51.

39.

[
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-34

2%
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.4%
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.0%

.3%
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1%
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1%
.0%
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.4%
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.2%
1%
.3%
.3%
.6%
.5%
.5%
.5%
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.1%
.2%
.5%
.5%
.8%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ........c.oiiiiiiii it nnnanans
PoKer and Paml .. ... iiiitnenenteaneeseonnneeennnnnennonnens
RACE BOOK t ittt ittt e iiit ittt nneessnsiaeannanneaanes
SPOTES POOL ..ttt iii it i it e s i e e e e
TOTAL REVENUE . ... .. ittt tiiitnenensnaeseanssssonenoeansnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt ittt it tttinnaneeeetansnseeneees
COMMLISSIONS . i ittt ittt ittt ittt ieneasenanneeenns
Complimentary EXPEISE ... ...t cuetttennteeenatennnasennnens
Gaming Taxes and Licenses ...........cutiniiennnannnna,
Preferred Guest Expenses (no complimentaries) ...........
PAayTOll TaXES . it v it tivittienoneeeennosnneseennsnsnnensas
Payroll - Employee Benefits ............ ... i
Payroll - Officers ....... ...t iiiiiiinnnn
Payroll - Other Employees ...........tiiiierincenennnnnns
RACE Wire FeeS ..t ii it ittt it ittt ittt enenans
Other Departmental EXpPensSes ............uieueennneeneenn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tteennenneteeoeencenns

DEPARTMENTAL INCOME(LOSS) .ttt vttt nnnenennnnsenanneannan

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ttt ittt it ittt it iinneensnereeneeennanenens
Complimentary ROOMS .. ...t iiinnerneennenneennnnsennan
TOTAL REVENUE . .. ... ittt ittt it ittt tnnnssoensonanaenesneensns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt it iitennnnnnnnaeanaaneeeeesas
Complimentary EXPEISE ... ... evnrnnsenenannanonnensennns
PAayrOll - TAXES .ttt vv ittt ieeansenneeeeennsenansnennenaas
Payroll - Employee Benefits .............. i,
Payroll - Officers ....... ..ot
Payroll - Other Employees ...........ciiitittenieannenncnnnn
Other Departmental EXPENSES . ........cuitiivrmnnnnennanonns

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt ttennennnnnnnns

DEPARTMENTAL INCOME(LOSS) ... tiitennenneneenennnnnsnnnnns

DOLLARS PERCENT
70,741,185 8.5%
717,606,233 86.5%
9,307,184 1.1%
14,177,373 1.7%
17,483,102 2.1%
829,315,077 100.0%
431,340 0.1%
12,990,763 1.6%
102,647,423 12.4%
65,771,827 7.9%
25,957,278 3.1%
9,002,473 1.1%
16,950,319 2.0%
1,912,756 0.2%
70,196,233 8.5%
2,825,244 0.3%
83,805,114 10.1%
392,490,770 47.3%
436,824,307 52.7%
DOLLARS PERCENT
52,615,543 74 . 9%
17,652,377 25.1%
70,267,920  100.0%
276,928 0.4%
1,194,400 1.7%
2,098,294 2.9%
4,737,252 6.7%
398,426 0.6%
20,990,518 29.9%
11,477,795 16.3%
41,173,613 58.6%
29,094,307 41.4%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS .. i ittt ittt ittt st tateneseeenesseeacennsans 103,374,211 65.1%
Complimentary Food Sales .........ciiiiimeenenennnnnnenns 55,516,460 34.9%

TOTAL REVENUE ... .. ittt ettt i ttesnennoeneeseesssnnsannas 158,890,671 100.0%

COST OF SALES ... it ittt e tnneeesssnsasnnnsnseneenssonssonsens 69,367,924 43.7%

GROSS MARGIN ..ttt ittt et teennensessaeeasonsssasensenessasas 89,522,747 56.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt tiieteenoeenoensosenaeaeanansenns 0 0.0%
Complimentary EXPENSE .. ...t iumenninsennensoennnnennson 2,273,916 1.4%
PAaYTOll - TAXES it vttt teenneeesenassenanenensnsenassas 8,175,798 5.1%
Payroll - Employee Benefits ............ ... i, 16,579,193 10.4%
Payroll - Officers ......... it iiiiininaiinnnaan 1,090,451 0.7%
Payroll - Other Employees .........euiiiiiiiiinennnennnns 74,580, 895 46.9%
Other Departmental EXPENSES .. ...veivieeeennnonnnnnnnneos 13,187,952 8.3%

TOTAL DEPARTMENTAL EXPENSES ... .. ... iiiiititineennnens 115,888,205 72.9%

DEPARTMENTAL INCOME (LOSS) v it it vttt e et teeeessenennnnaanannn -26,365,458 -16.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t i i i i e e e e 22,450,398 37.3%
Complimentary Beverage Sales ...........cciiiiiinnnnennnn 37,707,529 62.7%

TOTAL REVENUE . ... ...ttt it ittt ittt eanesessnsnenenanansasas 60,157,927 100.0%

COST OF SALES .. ittt ittt toonseceeenssenonnsnasenssensenssnoes 18,688,166 31.1%

GROSS MARGTIN ...ttt it it ittt teneeeeentneeseeesonosonannnnnas 41,469,761 68.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ot tiiniitennneseennsenennseennaeeenns 0 0.0%
Complimentary EXPEeNSE ... ...ttt eernneennnnoenennneenas 239,415 0.4%
PAYTOll - TAXES i vt ttinntonnneeeeneneennnseenannsnnnssns 2,317,217 3.9%
Payroll - Employee Benefits ............. .. ... 4,828,154 8.0%
Payroll - Officers ........oiiiiiniiiiiniiiiennennnnnnnn 64,021 0.1%
Payroll - Other Employees ........iiiiiiiitiiinennnennnns 18,295,330 30.4%
Other Departmental EXPensSes ...........i.iiiiiiennnnnannens 3,316,277 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt ttnneeennnnnnnns 29,060,414 48.3%

DEPARTMENTAL INCOME (LOSS) ..t i ittt ittt ettt iieenaaaeannnns 12,409,347 20.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS ..........titeiueenennnnnnennnn
TOTAL REVENUE .. ... ittt it ittt etasennnsnsnsononasanneens

COST OF SALES .+ttt vvnrnnnoasonnnesononanasnnnsneeeasannsssens

GROSS MARGIN ...ttt ittt ittt ttnnesennnenenenaaeenennaenseas

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE@ . .. it iiiiiiiniinneeeonannnanneeeeeesacens
Complimentary EXPEIISE . ...ttt erneneeennsoennannssennsss
PayrToll - TAXES ..ottt ii i istiitteeeeeseeeseseennnnnnannns
Payroll - Employee Benefits .......... ... i,
Payroll - Officers ....... ...t iiiiinennnnnnnas
Payroll - Other Employees .........coiiiiiiiiiernnanennns
Other Departmental EXPENSES .. ......veeteurenennenneennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttietneenetnneonnnneas

DEPARTMENTAL INCOME (LOSS) . it iiiiiinteennennonnencennennnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-61
DOLLARS PERCENT
61,039,013 96.7%
2,098,072 3.3%
63,137,085 100.0%
21,311,920 33.8%
41,825,165 66.2%
0 0.0%
884,609 1.4%
1,121,570 1.8%
1,659,926 2.6%
131,030 0.2%
10,160,814 16.1%
10,975,173 17.4%
24,933,122 39.5%
16,892,043 26.8%

CASINO DEPARTMENT ..........ccenuuuann.
ROOMS DEPARTMENT ........cttenennnnns
FOOD DEPARTMENT .........0iiiireneennn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........c0iiiveunnn
OTHER DEPARTMENTS ..............0ccaa..

2,663
704
2,847
714
1,813
386

9,127



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 109,334 88,486 80.93%
AUGUST ........ 109,377 83,896 76.70%
SEPTEMBER ..... 105,835 79,309 74.94%
OCTOBER ....... 109,407 90,870 83.06%
NOVEMBER ...... 105,879 79,296 74.89%
DECEMBER ...... 109,373 75,807 69.31%
JANUARY ....... 109,363 79,911 73.07%
FEBRUARY ...... 97,616 77,740 79.64%
MARCH ......... 107,767 92,977 86.28%
APRIL ......... 103,966 85,768 82.50%
MAY ........... 108,187 84,751 78.34%
JUNE .......... 105,866 87,250 82.42%
TOTAL ......... 1,281,970 1,006,061 78.48%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 70.32 Per Room Per Day 59.80
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 713.28 Per Room Per Day 28.05

Average Food Sales Average Room Rate

Per Room Per Day 157.93 Per Day 69.84



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 15 7,001

Coin Operated Devices 30 24,011

Poker and Pan 10 1,653

Race and Sports 15 3,641

TOTAL CASINO 31 28,919
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* ............cceeeee..

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

59.

194.

411.

47.

14

0.

41.

37.

-14.

-10.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

1%

6%

5%

3%

.3%

5%

7%

7%

3%

0%

674
996
559
580

925
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Fiscal Year 2011

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

COMBINED BALANCE SHEET

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

ASSETS
DOLLARS PERCENT
.................................................... 195,494,622 3.9%
TOTAL ALLOWANCE
13,795,380 6,718,338 7,077,042 0.1%
31,062,582 1,371,667 29,690,915 0.6%
18,624,661 15,875 18,608,786 0.4%
2,750,116 0 2,750,116 0.1%
........................................ 48,173,311 1.0%
.................................... 180,451,674 3.6%
...................................... 482,246,466 9.7%
COST DEPRECIATION
443,540,769 ........... 443,540,769 9.0%
91,078,159 31,181,360 59,896,799 1.2%
2,541,359,752 325,213,663 2,216,146,089 44.7%
706,301,042 485,684,500 220,616,542 4.5%
34,172,234 24,225,907 9,946,327 0.2%
13,820,050 .......... 13,820,050 0.3%
........................................ 2,963,966,576 59.8%
.............................................. 1,509,418,814 30.5%
.............................................. 4,955,631,856 100.0%
LIABILITIES AND CAPITAL

................................ 23,148,138 0.5%
................................ 35,873,320 0.7%
....................... 133,099,491 2.7%
........................................ 114,219,094 2.3%
............................... 76,979,777 1.6%
................................. 383,319,820 7.7%

TOTAL OWING CURRENT PORTION
26,680,339 105,685 26,574,654 0.5%
0 0 0 0.0%
672,089,746 21,579,833 650,509,913 13.1%
2,774,273 772,903 2,001,370 0.0%
781,457,299 110,491,143 670,966,156 13.5%
1,483,001,657 132,949,564 1,350,052,093 27.2%
......................................... 325,729,717 6.6%
......................................... 2,059,101,630 41.6%
................................. 1,387,206,822 28.0%
........................... 907,553,967 18.3%
....................................... 601,769,437 12.1%
............................................. 2,896,530,226 58.4%
.............................. 4,955,631,856 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

97,169,252

43,849,380

7,844,565

987,817
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Fiscal Year 2011
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE
Gaming
Rooms
Food

Beverage

Other

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

....................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

...................................................

1,437,712,848

179,519,522
258,318,804
116,779,744
192,119,317

2,184,450,235

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

222,497,593

1,961,952,642

1,046,242,521

915,710,121

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

Taxes

- Employee Benefits

- Officers

- Other Employees

Premises
Real Estate

etc.)

Utilities (Other than Energy Expense)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

..............................

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

..........

47,783,709
328,132
41,056,740
148,221,274
81,661,795
48,751,705
5,602,304
135,212,027
7,740,526
12,512,953
26,529,834
2,439,897
147,280,737
78,417,541
22,122,835
4,261,945
9,380,943

1,416,684,494
2,235,989,391

-1,320,279,270

Median

Lower Quartile

42,832,358

61,982,628

6,319,661

2,133,427

65

5
8

10

89.

47.

41.

OOKFHWOAHAOHOOOMNONWOAKH OWWN

[
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N

-60

.8%

8.
11.
.3%
.8%
100.

2%
8%

0%

. 2%

8%

9%

9%

.2%
.0%
. 9%
.8%
7%
2%
.3%
.2%
.4%
.6%
. 2%
.1%
7%
.6%
.0%
.2%
.4%
. 9%
.4%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........cccueee..
Coin Operated DevViCEeS . ... ...ttt iinettienneseneeannnnns
PoKer and Pall ... ..ot iiinetnnontteennesaneeeeansesnnns
RACE BOOK .t ittt ittt ittt ittt eetieeae et einnneeas
SPOTYES POOL ..t i e e e
TOTAL REVENUE .. ... ...ttt it ittt tnneeeoasnanseseansnennaas

DEPARTMENTAL EXPENSES

Bad Debt EXPenNSe . ...ttt ittt ttitteeennnseneennneeans
(07011111 B IF=T=3 Ko ) o ¥
Complimentary EXPEeISE .. ...ttt iiinetenoteennnsannnn
Gaming Taxes and LiCEeNSEeS . ... ..t it tinirnnenernennennnn
Preferred Guest Expenses (no complimentaries) ..........
PayrYoll TaX@S .. vi ittt ittt ttnstnnnneenaeneaanssssssssns
Payroll - Employee Benefits .............. .. .
Payroll - Officers .. ...ttt ittt ennnanss
Payroll - Other Employees .........c.iitiiiimnennnnnnnnns
RACE Wire FEES ...ttt it ittt ittt ittt it eenas
Other Departmental EXPENSEeS . .....utierttrnneneennnnnens
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt itinentenennnn

DEPARTMENTAL INCOME (LOSS) ittt itiiiieieeineianenneneennn

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... ittt ittt ettt
Complimentary ROOMS ... vvttiiieeeeenroeonnsonnnnenenns
TOTAL REVENUE ... ...t ittt ittt it ttteneoenennnensennnennsnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt i ittt innnnnnnnnnnnaneeeeeeeecans
Complimentary EXPEISE . .ttt enneeeaeeeeeeenes
PAYTOLll - TAXES .+t i et tititteenneesennnnennsseeanennnnens
Payroll - Employee Benefits ...........iiiiiiiiiinnn..
Payroll - Officers ...t iiiii ittt
Payroll - Other Employe€es ...........c.ciiiiiiineennnnnn
Other Departmental EXPENSES . ... ..ottt tneenneeeees
TOTAL DEPARTMENTAL EXPENSES .. ..... ... ..ttt intnnnnnns

DEPARTMENTAL INCOME(LOSS) ..t viiuininnntnntnnnnennnnneens

DOLLARS

PERCENT

157,113,754

1,207,598,119

19,152,061
17,787,986
36,060,928

1,437,712,848

1,071,711
25,129,127
159,191,172
115,908,880
6,948,385
16,047,691
30,891,213
120,607
127,119,155
2,109,197
131,367,670
615,904,808

821,808,040

DOLLARS

10
84.
1.

1

2
100.

[

NYWOWOWMOMNMHFHFOOKHEREHO

'y

. 9%

0%
3%

2%
.5%

0%

1%
. 7%
1%
1%
.5%
1%
1%
.0%
. 8%
1%
1%
.8%

2%

PERCENT

133,536,820
45,982,702
179,519,522

121,660
2,603,217
4,580,289

11,608,242

84,280
47,092,924
30,647,719
96,738,331

82,781,191

74 .
25
100

4%

.6%
.0%

1%
.5%
.5%
.4%
.0%
.2%
1%
.9%

1%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAleS it ittt ittt ittt teen et ienaeinneeenoneennnees
Complimentary Food SalesS ........c.utiiniiiiennennnnnennnn
TOTAL REVENUE ... ... . it ittt ittt it ittt et esenenaneaenenens

COST OF SALES ..ttt vttt ttneenonnmensaneaeseannasessaneaesnncas
GROSS MARGIN ...t i i ittt eeennenensenneeseannssasnnneenennsas

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE .. i ittt ittt enenneneneeeiennonennnneennas
Complimentary EXPENSE .. ... ..c.tiitieeneennoenneesnnsensas
PAayrTOll - TAXES vttt vt innennmneeneenseenensseeensesnnnsas
Payroll - Employee Benefits ............ ..,
Payroll - Officers .......iii it iii i iiie e
Payroll - Other EmployeesS .........cuetiiiiinennnnnennnens
Other Departmental EXPEINSES .. ... vtteireernnansnennnennns

TOTAL DEPARTMENTAL EXPENSES . ... ... ittt etteinnrnnernnnnnnns

DEPARTMENTAL INCOME (LOSS) ... ittt ittt iiiinneennonnnennneenns

REVENUE
Beverage Sales . ..... ..ttt i e i i e e e
Complimentary Beverage Sales ...........c.iiiiniinnnnnnn.
TOTAL REVENUE ... ...ttt ittt teneeennonoanoesnssneaensncesns

COST OF SALES ..ttt ittt teeeennanmensonaneseenanessaannsesonnas

GROSS MARGIN ..ttt itmeeensensooeeneonoeenenansanssassessnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ittt it tnnteennoeeeeneeeenennnnnnnsennns
Complimentary EXPENSE .. ...ttt ennnteenneennnseeenans
PAYYOll - TAX@S ittt ittt teeet it ettt eesesseaneenens
Payroll - Employee Benefits ............ ... i,
Payroll - Officers .......iii ittt
Payroll - Other EmMPlOYyeesS ... ...ttt ennneenennnans
Other Departmental EXPENnSEeS ..........iutiiivmnneeaaanannss

TOTAL DEPARTMENTAL EXPENSES ... .. .. ttttetnennernecaaennsons

DEPARTMENTAL INCOME (LOSS) ..ttt it tenninetronnneenneennnnenas

DOLLARS PERCENT
180,702,983 70.0%
77,615,821 30.0%
258,318,804  100.0%
113,342,196 43.9%
144,976,608 56.1%
23,901 0.0%
3,040,117 1.2%
14,024,339 5.4%
32,462,261 12.6%
78,328 0.0%
129,227,241 50.0%
20,824,532 8.1%
199,680,719 77.3%
-54,704,111  -21.2%
DOLLARS PERCENT
45,475,701 38.9%
71,304,043 61.1%
116,779,744  100.0%
35,298,446 30.2%
81,481,298 69.8%
29,434 0.0%
1,797,617 1.5%
3,950,117 3.4%
7,962,461 6.8%
1,846,694 1.6%
27,889,577 23.9%
6,048,954 5.2%
49,524,854 42.4%
31,956,444 27.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ... .....c.cieetiieeeinnneennnnnn
TOTAL REVENUE . ... ittt ittt tteennennsnneeosensennsss

COST OF SALES . ittt ittt einssiennnnaaneseeeeettsoaeeenneeeeans

GROSS MARGIN .. ...t itiiiii it iiiieeeaonenenaonsnesenoneeennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE . ...t tiiiii it ttttenteeee e eaeneenns
Complimentary EXPENSE ... ...ttt i iinnnnenennennennens
Payroll - TaAXeS ..ttt ii ittt ittt it ttet i ee i
Payroll - Employee Benefits ............. i
Payroll - Officers .......... ... it iininnnnnnn
Payroll - Other Employees .........iiiiiiiiineirenneeeneas
Other Departmental EXPensSes ...........c.uouvuuemucnncnnnas

TOTAL DEPARTMENTAL EXPENSES ........c0ttii ittt ennnannas

DEPARTMENTAL INCOME (LOSS) .t ittt iin it inntnntensennnnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........i0itunnnnn.
ROOMS DEPARTMENT .........c.tteiuinnennn.
FOOD DEPARTMENT ..........00iiieiunnnnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...........c.000uuunnn.
OTHER DEPARTMENTS .....................

2-69
DOLLARS PERCENT
181,631,351 94.5%
10,487,966 5.5%
192,119,317 100.0%
73,856,951 38.4%
118,262,366 61.6%
43,273 0.0%
10,917,910 5.7%
3,071,015 1.6%
6,536,049 3.4%
0 0.0%
32,434,325 16.9%
31,391,237 16.3%
84,393,809 43.9%
33,868,557 17.6%

4,782
1,914
4,973
1,285
3,444

1,055

17,453



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 368,970 263,055 71.29%
AUGUST ........ 366,676 248,065 67.65%
SEPTEMBER ..... 359,974 240,648 66.85%
OCTOBER ....... 373,575 263,874 70.63%
NOVEMBER ...... 352,228 233,367 66.25%
DECEMBER ...... 344,995 235,449 68.25%
JANUARY ....... 372,769 236,384 63.41%
FEBRUARY ...... 337,968 230,871 68.31%
MARCH ......... 371,340 279,591 75.29%
APRIL ......... 356,476 269,394 75.57%
MAY ........... 368,974 255,548 69.26%
JUNE .......... 362,003 259,861 71.78%
TOTAL ......... 4,335,948 3,016,107 69.56%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 52.09 Per Room Per Day 38.72
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 400.38 Per Room Per Day 21.01

Average Food Sales Average Room Rate

Per Room Per Day 85.65 Per Day 59.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 10,238

Coin Operated Devices 49 26,401

Poker and Pan 13 2,157

Race and Sports 23 5,108

TOTAL CASINO 51 33,037
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .............cuuunn

RETURN ON AVERAGE ASSETS* ...........c.ciiiinnan

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

125.

140.

755

18

15.

39.

35.

-24.

-21.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

7%

.6%

.6%

2%

.5%

0%

3%

6%

2%

639
933
678
458

853
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1) o 22,470,354 8.0%
Receivables TOTAL ALLOWANCE
Casino 793,467 81,748 711,719 0.3%
Trade 845,880 150 845,730 0.3%
Sundry 668,512 0 668,512 0.2%
Notes 0 0 0 0.0%
Prepaid EXpPeNSES .. i it i treenneeneneeeennseeenneseneennas 7,838,700 2.8%
Other Current AsSSeL S . ... ittt ittt ettt et et e e e eeaen 4,197,744 1.5%
TOTAL CURRENT ASSET S ...ttt it it teeeeenesosenseensensseneens 36,732,759 13.0%
FIXED ASSETS COST DEPRECIATION
Land 18,830,135  ..... . ..., 18,830,135 6.7%
Land Improvements 5,025,924 3,029,330 1,996,594 0.7%
Buildings & Improvements 254,525,237 72,575,625 181,949,612 64.6%
Furniture & Equipment 178,952,061 148,701,350 30,250,711 10.7%
Lease Improvements 225,827 67,949 157,878 0.1%
Construction in Progress 7,987,186 ........... 7,987,186 2.8%
TOTAL FIXED ASSET S ..t i it it ittt eeeeesesasenseeasenssennnean 241,172,116 85.7%
OTHER ASSET S i ittt i ittt it i ettt eneeseeonesaneaeesssensenannan 3,654,287 1.3%
TOT AL ASSET S it ittt ittt teaeeneeesaneeeeneeeseeseeeeenennes 281,559,162 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... ... iiiinnnnnnennns 1,555,374 0.6%
Accounts Payable - Other ............ ... 88,989 0.0%
Current Portion of Long-Term Debt ....................... 44,846 0.0%
Accrued EXPEeINSES ...ttt iiteetnnneoneseaeanenaneeenneeean 7,790,794 2.8%
Other Current Liabilities ... ..ottt enneennnn. 2,213,900 0.8%
TOTAL CURRENT LIABILITIES ... ittt i ttneeneensennseneenennnnns 11,693,903 4.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 45,324,934 0 45,324,934 16.1%
Contracts 60,894 44,846 16,048 0.0%
Other 103,077,551 0 103,077,551 36.6%
TOTAL LONG-TERM DEBT 148,463,379 44,846 148,418,533 52.7%
OTHER LIABILITIES ...t ittt ittt tnensoeeneeoeenseeeneenenennas 2,609,328 0.9%
TOTAL LIABILITIES ...t i it i ittt eeeeeenesaseaseesensnssnennaes 162,721,764 57.8%
CAPITAL
Owners Capital ACCOUNES .. ...t iiiiinineneeeinenneneneas 0 0.0%
Capital Stock & Other Capital .........iiiiiiiinunnennnn 58,575,265 20.8%
Retained Earnings .. ..ot iiutneienenneeneeateneennennannss 60,262,133 21.4%
O T AL CAPI T AL ittt ittt e e eaneeeoeensennsesosesasensessenneeas 118,837,398 42 .2%
TOTAL LIABILITIES AND CAPI T AL . . .t ittt s it o s snnssesnnsenseneeas 281,559,162 100.0%
Average Assets Upper Quartile Median Lower Quartile
46,926,527 82,100,869 54,038,615 4,990,250



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

BAmounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
L 7= 11 5 o L 162,560,503 71.8%
= Yo 1 1 1= J 14,472,031 6.4%
23 Yo Y 28,479,679 12.6%
BEVETAGE ottt et aeentoensesenenaennenssnnansesennesenas 11,149,908 4.9%
() o8 o 1= <N 9,694,134 4.3%
TOTAL REVENUE .. ... .. ¢t iiiieeesstassnsossssssesssannesnneses 226,356,255 100.0%
COST OF SALES vt i i ittt ettt soeeaneeeeaeessssssssnssssssscens 19,685,725 8.7%
GROSS MARGIN ...ttt ittt ittt enneosooessssasssessssssonssssass 206,670,530 91.3%
DEPARTMENTAL EXPENSES . ...ttt ittt tneeonsssasssscsnssensnan 85,265,945 37.7%
DEPARTMENTAL INCOME (LOSS) vt v vttt itesteeaeeaeeceenaenannas 121,404,585 53.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........c.iuieitiinneitnnnneeenns 14,864,157 6.6%
Bad Debt EXPEeNSE ...t iiitttenintennnseenneeeananssennns 0 0.0%
Complimentary Expense (not reported in departments)...... 10,050,459 4.4%
Depreciation - Buildings ..........cuuiiiiiiiinninennnennnn 6,898,806 3.0%
Depreciation and Amortization - Other ................... 13,897,671 6.1%
Energy Expense (electricity, gas, etc.) ................. 5,731,537 2.5%
Equipment Rental Or LEASE ........uititemmnnnrnasnnnenanan 431,482 0.2%
Interest EXPEeNSEe ... ..ttt ieeeneeessnseesennannnnanaannns 4,047,884 1.8%
Music and Entertainment ..........cc.iiiitiiiitoerncnacaann 2,676,469 1.2%
PAYTYOll TaAXeS . ittt it ittt e eesseseanesnsneesssnonnnennnanas 1,522,412 0.7%
Payroll - Employee Benefits ............. .. iiiiiiann. 747,423 0.3%
Payroll - Officers ........ .ot iinnnniennnnnnnns 570,000 0.3%
Payroll - Other EmMPloyees ........otiiiiuiteennenenennnnns 15,446,198 6.8%
Rent of Premises ...........i ittt iiinennnenenn 359,031 0.2%
Taxes - Real Estate ..... ..ttt teeeeoeeencanens 2,321,495 1.0%
Taxes and Licenses - Other ......... ..ttt ineeneeananas 1,169,123 0.5%
Utilities (Other than Energy Expense) ................... 1,254,598 0.6%
Other General and Administrative Expenses ............... 7,466,131 3.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cc.000.. 89,454,876 39.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. .. .. i ittt ittt it annnenceeannnns 31,949,709 14.1%

Average Revenue Upper Quartile Median Lower Quartile
37,726,043 65,282,791 41,107,229 7,919,622




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeViICES .......c.iittinnenneeneneeneennns
Poker and Pamn ... ...ttt e e e
RaCe BOOK .. it i i i i i i e i e e i e
SPOTES POOL ... i i e et i i e e
TOTAL REVENUE .. .. .. ittt ittt ittt teteeeneeeseseanaeananas

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ... it tiiiitttnnneeesaasesenasennnnneeans
COMMISSIONS ...ttt ittt ittt ittt tesneeesenanonennnennnnn
Complimentary EXPENSE .. .....titteniuennennsensnaennenanan
Gaming Taxes and LicCenses ...........itmiurnnrnnnnnnnnnas
Preferred Guest Expenses (no complimentaries) ...........
PAayYOll TaAXES .+t iv it ivnnnnennneennnnssenaaeeeenessenaesss
Payroll - Employee Benefits ............. i,
Payroll - OfficCers .. ...ttt ittt ii it
Payroll - Other Employees ..........iuiiiiiiinnnneennanss
RACE Wire FeES . ...ttt ittt ittt tetenenenensenenaneenennss
Other Departmental EXPENSES .........cetiiinernoacnnonnnn

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tittnnrtnerensseennnns

DEPARTMENTAL INCOME (LOSS) ..ttt i vvvenennennennsaasannanns

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..o i i ittt ittt ittt ettt iaaaaaaaaae s
Complimentary ROOMS .. .. vttt eenneeeenneeeannsennnsss
TOTAL REVENUE . ...ttt iittttnnesseensnneneeneeeansanseosas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... ittt iittttnnnsssneetseeeeeaeeens
Complimentary EXPENSE ... ..uiiueteneennenneennnaennaeanns
PAayrOll - TAXES it tvntntnenneeennnsneennnneennansssnaesss
Payroll - Employee Benefits ............ ...,
Payroll - Officers ......ciiiiiiiiiiiereieneeeeennnnennnnns
Payroll - Other Employe€es .........oiiieneeneenonnnannnnn
Other Departmental EXpPEensSes ..........eeeeirernnnannnnnas

TOTAL DEPARTMENTAL EXPENSES ... ... ¢ttt iitttenineenenoennnnns

DEPARTMENTAL INCOME (LOSS) v vttt tiittnnenenenensnneannsness

2-75
DOLLARS PERCENT
32,178,968 19.8%
125,551,686 77.2%
2,769,072 1.7%
412,936 0.3%
1,647,841 1.0%
162,560,503  100.0%
163,660 0.1%
27,281 0.0%
25,054,532 15.4%
13,502,404 8.3%
0 0.0%

1,922,348 1.2%
1,087,285 0.7%

0 0.0%
11,354,411 7.0%
67,439 0.0%
1,649,974 1.0%
54,829,334 33.7%
107,731,169 66.3%
DOLLARS PERCENT
10,595,151 73.2%
3,876,880 26.8%
14,472,031  100.0%
0 0.0%

98, 962 0.7%
638,963 4.4%
305,871 2.1%

0 0.0%

7,045,505 48.7%
3,535,925 24.4%
11,625,226 80.3%
2,846,805 19.7%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ..ttt ittt ettt saeenneeeanasannnanessas 13,126,875 46.1%
Complimentary Food Sales .......iiiiiiiitiiinneennnnnnnenns 15,352,804 53.9%

TOTAL REVENUE .. ... . it ittt it ittt toneeenannennesenensnenss 28,479,679 100.0%

COST OF SALES .. it it i ittt it tis et i sensonenenasannssoencnennnsns 12,905,292 45.3%

GROSS MARGTIN ... .t iitt ittt nnnnnececessssnsssnonosnssnsnsnsns 15,574,387 54.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..t i it v ittt iitiiessonanseenaeaaseenseean 0 0.0%
Complimentary EXPEIISE ... .ueiueunnrnsenneensonnennennennnn 1,081,426 3.8%
PayYOll - TAXES ...ttt ieitennnsnnonenetensensansansansann 917,485 3.2%
Payroll - Employee Benefits ................. ... ..., 433,012 1.5%
Payroll - Officers .......c.c.iiiiiiiiiiiiirienniannnnns 0 0.0%
Payroll - Other Employees .........uiiieiiitinnnnneennnns 9,576,197 33.6%
Other Departmental EXPENSES . .......uiiiiinnnnnnenaeanans 1,348,486 4.7%

TOTAL DEPARTMENTAL EXPENSES .. ... .. ...ttt inennnnan 13,356,606 46.9%

DEPARTMENTAL INCOME (LOSS) ..ttt it iititieeiiiiaannnenensas 2,217,781 7.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt i e e e 2,261,789 20.3%
Complimentary Beverage SalesS .........c.iiiirnnnnennnnnnn 8,888,119 79.7%

TOTAL REVENUE .. .. ..ttt it ittt tntensneonnnenscacncncnsasoes 11,149,908 100.0%

COST OF SALES ..t ittt ttonnesnsenssonenaesseenesansossnsesns 3,788,038 34.0%

GROSS MARGIN ...ttt ittt it it taesentosnssenenasneeenesesnsns 7,361,870 66.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . . . ittt it ittt i it inennseseenasensenneees 0 0.0%
Complimentary EXPEIISE .. ... utiueteennneeennnennneeennnens 2,062 0.0%
Payroll - TaAXeS ...ttt ittt ittt eennnnansoceeeeeeenns 269,470 2.4%
Payroll - Employee Benefits .......... ... i, 256,791 2.3%
Payroll - Officers ....... ..ottt niennenennnnnn 0 0.0%
Payroll - Other Employees ........cutiniiiiiennnneennnns 2,010,958 18.0%
Other Departmental EXpPEeNSES . ........uuuiiinmiiinnnnnnnnns 327,258 2.9%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt etenneroeronnsonennes 2,866,539 25.7%

DEPARTMENTAL INCOME (LOSS) ..t i it ttiinettennenennnneennneas 4,495,331 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.iuiiiinieneenaennann.
TOTAL REVENUE . ... ..ttt ittt ettesnnnonetnennseseesoeens

COST OF SALES ...ttt i ittt ittt it s ie et

GROSS MARGIN ... ...ttt ittt ittt eeennneeeenaneneennn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt it ttnnenrososoesssscecesssococanss
Complimentary EXPENSE ...t inentnnnenonenensneeesnsas
PayroOll - TaAXES ..ottt i it ittt ettt i teeenennenannennnnnnas
Payroll - Employee Benefits ............. .. ...
Payroll - Officers ......ciiiiiii ittt ineeeneoceans
Payroll - Other Employees ..........iiiiititiinneeennnenens
Other Departmental EXPENSEeS .........c.ocuuuineenenneenanns

TOTAL DEPARTMENTAL EXPENSES .......c.0 ittt tnnenennnnnn

DEPARTMENTAL INCOME (LOSS) .. vttt ittt tntennennennennennens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. ...ttt iiinneennnnn
ROOMS DEPARTMENT ...........ttutuunnnnn
FOOD DEPARTMENT .........c0ttiieennnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...........ccouiuunen..
OTHER DEPARTMENTS .........ctttuuinennnn

2-77

DOLLARS PERCENT
5,135,298 53.0%
4,558,836 47.0%
9,694,134 100.0%
2,992,395 30.9%
6,701,739 69.1%
0 0.0%
760,208 7.8%
48,627 0.5%
17,866 0.2%
0 0.0%
472,972 4.9%
1,288,567 13.3%
2,588,240 26.7%
4,113,499 42.4%

667

390

594

148

553

34

2,386



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 56,904 41,885 73.61%
AUGUST ........ 57,196 43,006 75.19%
SEPTEMBER ..... 61,577 45,656 74.14%
OCTOBER ....... 57,072 40,926 71.71%
NOVEMBER ...... 55,880 32,336 57.87%
DECEMBER ...... 63,661 37,739 59.28%
JANUARY ....... 57,650 33,583 58.25%
FEBRUARY ...... 54,475 38,563 70.79%
MARCH ......... 63,021 45,218 71.75%
APRIL ......... 55,889 39,594 70.84%
MAY ........... 56,794 39,290 69.18%
JUNE .......... 61,478 46,316 75.34%
TOTAL ......... 701,597 484,112 69.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 66.47 Per Room Per Day 23.03
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 259.34 Per Room Per Day 16.51

Average Food Sales Average Room Rate

Per Room Per Day 58.83 Per Day 29.89



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 5 6,388 1,008

Coin Operated Devices 6 25,092 834

Poker and Pan 3 1,563 586

Race and Sports 5 1,594 259

TOTAL CASINO 6 32,525 833

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 314.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt eoonoeeeeneas 73.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢e0cceueeeens 1016.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....00¢..... 7.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .t ittt irvennoeoens 80.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 68.6%
RETURN ON INVESTED CAPIT ALY . ... ittt eneeesteonnooseeeosnees 13.4%
RETURN ON AVERAGE ASSETS* . .. ...ttt teneeotseeennsossanenn 12.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
{7 -2 o 131,932,349 7.0%
Receivables TOTAL ALLOWANCE
Casino 21,903,555 9,042,743 12,860,812 0.7%
Trade 11,517,716 926,190 10,591,526 0.6%
Sundry 8,534,332 0 8,534,332 0.5%
Notes 3,043,180 0 3,043,180 0.2%
Prepaid EXPEIISES ..t v ii ettt nnenenaneeennonoennneeeneneas 26,078,164 1.4%
Other Current ASSEeL S ... i it i it teeeeensosaseeeneeenneas 31,368,215 1.7%
TOTAL CURRENT ASSE TS . it it i ittt ee e eesasoensssssssssseneeeses 224,408,578 12.0%
FIXED ASSETS COST DEPRECIATION
Land 198,914,141 ... 198,914,141 10.6%
Land Improvements 7,434,786 2,876,515 4,558,271 0.2%
Buildings & Improvements 1,520,974,705 518,152,749 1,002,821,956 53.5%
Furniture & Equipment 774,944,961 573,938,351 201,006,610 10.7%
Lease Improvements 15,951,361 10,057,213 5,894,148 0.3%
Construction in Progress 9,227,273 e 9,227,273 0.5%
TOTAL FIXED ASSET S . it ittt ittt it tsosenansssenasessossenees 1,422,422,399 75.9%
OTHER ASSET S . i it it ittt ittt eaaaoeneeesoeosssssssssannaneenaes 226,536,584 12.1%
TOT AL ASSE TS . i it ittt ittt eseececeeesaaseensossssnssesssssscness 1,873,367,561 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........citiiiiiinitiinneennnnnns 28,820,198 1.5%
Accounts Payable - Other ........... . . ... -115,771,901 -6.2%
Current Portion of Long-Term Debt ....................... 199,840,177 10.7%
AcCrued EXPENSES . ittt ittt tennteeennneennnenennanssenas 57,899,782 3.1%
Other Current Liabilities ....ivvtimiieettnneeeeeneennnns 26,110,973 1.4%
TOTAL CURRENT LIABILITIES ...ttt ttteeronssessncesasenssnans 196,899,229 10.5%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,699,997 50,399,997 25,300,000 1.4%
Debentures & Bonds 348,488,413 142,762,986 205,725,427 11.0%
Notes 54,504,873 5,585,574 48,919,299 2.6%
Contracts 2,151,738 673,601 1,478,137 0.1%
Other 582,966,132 144,041 582,822,091 31.1%
TOTAL LONG-TERM DEBT 1,063,811,153 199,566,199 864,244,954 46.1%
OTHER LIABILITIES ... .t ittt it e eoeeaneenesceesssesoosannssssn 70,163,098 3.7%
TOTAL LIABILITIES ..t v ittt ea e ceeeensosesssssssseaneeeenees 1,131,307,281 60.4%
CAPITAL
Owners Capital Accounts .........c..iiiiiiiiiiiiinnnnns 254,773,547 13.6%
Capital Stock & Other Capital ............... .. ... ..., 207,926,255 11.1%
Retained Earnings ....... ..ttt nnnnenenennens 279,360,478 14.9%
TOT AL CAPTI T AL & it i it i ettt et eananneeeeassoessssssensanssssenss 742,060,280 39.6%
TOTAL LIABILITIES AND CAPITAL . .. ittt e oeeenesennsessensenan 1,873,367,561 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

89,207,979 123,448,327

27,159,640

2,995,870



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

REVENUE

DOLLARS

PERCENT

GAMING ..ttt ittt i i i it e e e
ROOM S i it ittt ittt it tee et anseesoaeeesonenessssensnsnsenas
2o o K
BOVEIAGE ..ttt ittt et ettt
(0] o3 o U= O
TOTAL REVENUE ...ttt it ittt eieeneesecesessossnasonssosessesans

662,779,706
211,279,629
202,867,776
90,077,628
79,832,105

1,246,836,844

COST OF SALES . ...ttt ititnneeseeenssseeeassanansssssssoeas
GROSS MARGIN . ...ttt ittt eensneesannsassssaannesnossssanns
DEPARTMENTAL EXPENSES ........ ittt ttetnonosnoneonsoncsoocsnns

DEPARTMENTAL INCOME (LOSS) ...t eriienennnnonancnnnoannannss

124,791,952

1,122,044,892

680,193,488

441,851,404

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.eiiiiiiiiiiiiaaannn
Bad Debt EXPEISE . ...t ieeeinierttnnarennoseenansennnnnses
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............c.iiiiiiiiineninnennn,
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental oOr LeasSe .........ecoeememornacannenannss
Interest EXPeNSe ... ...ttt inenennnnneeneeneeeensnennns
Music and Entertainment .............c.c.iiiiiiiiiiiiannn
PAYXOll TAXES ..ot vvve it st teteenaesennseneaenenensnsnnas
Payroll - Employee Benefits ..............c.ciiieiennn.n.
Payroll - Officers ..........ciiiiiimiiiiiiiennnnneennnnns
Payroll - Other Employees ..........ciuoveuiecenonaanancons
Rent of PremiSes ..........ititiiiiii it reennnnennnns
Taxes - Real Estate ............i i iiniinnnnnnns
Taxes and Licenses - Other ......... ...t iiiiiiiiiennnns
Utilities (Other than Energy Expense) ............cccc0..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

36,641,280
126,818
19,519,350
51,905,257
65,531,920
35,400,729
1,785,079
64,598,322
8,744,569
7,932,162
16,691, 784
3,502,753
83,338,112
7,602,511
14,638,126
4,435,451
8,417,228
65,187,324
495,998,775

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... ...ttt i iiaeenaanannns

-54,147,371

Average Revenue Upper Quartile Median

Lower Quartile

59,373,183 108,370,610 31,561,444

7,050,170

53
16
16
7

6
100

10.

90.

54

35

wvunmooprHpOMNRORFROOULONMNUBMdEFRON

w

.2%
. 9%
.3%
.2%
.4%
.0%

0%

0%

.6%

.4%

. 9%
.0%
.6%
.2%
.3%
.8%
1%
.2%
7%
.6%
.3%
.3%
.7%
.6%
.2%
.4%
7%
2%
.8%

.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeViCEeS . ......coiiiineenneentensenneneenns
Poker and Paml . ........iiuiiineetaneraeenaeeeeeasonneenns
RACE BOOK .ttt ittt ittt ittt ittt ittt te i i e
SPOrES POOL ... ittt it i et ettt i et e
TOTAL REVENUE ... . ... ittt ittt tnn e eeenannnsennnans

DEPARTMENTAL EXPENSES
Bad Debt EXpPemnSe ... ...t ensnneeoeanennneennannnnnas
COMMISSIONS ..ttt ittt it it it ittt ittt et ennnnans
Complimentary EXPEeNSE ... ....:iiiuiiuitneenneneonnenessnson
Gaming Taxes and Licenses ............iiiiinieetenanannnn
Preferred Guest Expenses (no complimentaries) ...........
PayrOll TaXeS ... ..ttt ittt eentennnnsenaeenenoeanens
Payroll - Employee Benefits ..............c.iiiieen...
Payroll - Officers .........cciiiiiiiiiiiiiiiinnaennnnn
Payroll - Other Employe€es ..........cciiiiieinnnenneasens
RACE WiXe FeES . ...t iiii ittt iteattsaeaeseeeneenenensoennns
Other Departmental EXPeNSEe8 .. ......coeeientnnenannnnnnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt testenteneneeonnans

DEPARTMENTAL INCOME (LOSS) ittt it et tnecneoseesensennnss

ROOMS DEPARTMENT

REVENUE
ROOM Sales ....... .ttt ittt innnnans
Complimentary ROOMS . ... ...ttt ittt ittt ennnans
TOTAL REVENUE .. ... ...ttt ittt ittt iennneneeosnneaeesanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... tiiiiitinnetteeaneennnnnaennaeennns
Complimentary EXPENSE .. ......veetioteeoeaeeaoanoanenannn
PaYYOLl - TAXE@S .t i ittt ittt ettt s aaaanoseeaaaaaenaeeeannns
Payroll - Employee Benefits ............... ... 0.,
Payroll - Officers ....... ..ttt ienieneennennnnn
Payroll - Other Employees ... ... .'itverttteenennneennennns
Other Departmental EXPEeNSeS .........cc.eteeemaeannnnennnn

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ieeentenennneanens

DEPARTMENTAL INCOME(LOSS) ... ...ttt iiitttteeeenaneeeennnns

DOLLARS PERCENT
120,792,773 18.2%
522,516,328 78.8%
8,866,409 1.3%
1,773,673 0.3%
8,830,523 1.3%
662,779,706 100.0%
1,746,143 0.3%
2,579,637 0.4%
142,514,471 21.5%
53,919,949 8.1%
1,696,668 0.3%
11,424,049 1.7%
14,913,800 2.3%
152,110 0.0%
87,725,322 13.2%
349,307 0.1%
69,006,840 10.4%
386,028,296 58.2%
276,751,410 41.8%
DOLLARS PERCENT
156,013,225 73.8%
55,266,404 26.2%
211,279,629 100.0%
248,478 0.1%

6,859,211 3.2%

4,960,215 2.3%

9,060,563 4.2%

175,032 0.1%
49,088,995 23.2%
27,486,056 13.0%
97,878,550 46.3%

113,401,079 53.7%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
| 3T Yo B = - BN I 145,441,055 71.7%
Complimentary Food Sales ...........iiuiirinmnmennneannans 57,426,721 28.3%

TOTAL REVENUE ... ...ttt taennstotesasaseansacannnas 202,867,776 100.0%

COST OF SALES ... ittt ittt totoeetoeeseeneeeneeeeeeeneeenees 81,735,899 40.3%

GROSS MARGIN .. ittt i ittt tnneeoeneoenenenneeneseesesnennenn 121,131,877 59.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iointoenanennnsennenaeennnens 6,342 0.0%
Complimentary EXPEeNSE . .. ..ttt onnentononnnennsennnens 2,548,844 1.3%
PAayYYOll - TAXES . ittt ittt ine st inetsenaseenenssenenenanens 9,381,206 4.6%
Payroll - Employee Benefits ............. ... 13,088,714 6.5%
Payroll - Officers ........ ..t eninenaeennnns 0 0.0%
Payroll - Other Employees ............ciitmeenneonennnnns 82,766,312 40.8%
Other Departmental EXPENSEeS ..........c.uciuieniennnnaenenss 13,105,256 6.5%

TOTAL DEPARTMENTAL EXPENSES . ... ... ..ttt titnnennnneenns 120,896,674 59.6%

DEPARTMENTAL INCOME (LOSS) .+ it i ittt it eeeoneeroeannoeneens 235,203 0.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt it i e et et e 34,643,435 38.5%
Complimentary Beverage Sales ...........ouieeninrnnnnanenn 55,434,193 61.5%

TOTAL REVENUE ... .. ittt it eeesonsoesoeseensosnascennenens 90,077,628 100.0%

COST OF SALES ..ttt ittt et tentotseeseoesensoeeenateetascnansneas 25,732,220 28.6%

GROSS MARGIN . ...ttt i it ittt st s seasaanennoeneeneneesnnens 64,345,408 71.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSEe ... ... itiiiiitittnesnnnensenonsoaeanens 33 0.0%
Complimentary EXPENSE . .........utimereeneennonnsanannens 940,217 1.0%
PAYYOll - TAX@S .ottt i ittt ittt ittt eeeeenennneeeeenenns 2,343,172 2.6%
Payroll - Employee Benefits .............ciiiiinnennnnnn. 3,249,924 3.6%
Payroll -~ Officers ......... ... .. it iiiinannn. 0 0.0%
Payroll - Other Employees ............iitiireennenennnns 16,600,751 18.4%
Other Departmental EXpPenSesS ...........eeeeeurenenenannnn 4,690,932 5.2%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt teenennenennennnens 27,825,029 30.9%

DEPARTMENTAL INCOME (LOSS) . i ittt it i i ittt eeeetenenennn 36,520,379 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ..........ciitiurerennnenennans
TOTAL REVENUE ...ttt ttetonnoseeteesonsoesanesosensssonnocsas

COST OF SALES ... ittt ititnnneeeesosenananannenasannonnesess

GROSS MARGIN ... ..ttt ritneronnesenanosenoaanaananeanaans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...t ittt eesosneeneeenneeennnnsesnnnsns
Complimentary EXPEeNSE ..........c.uotvetrneeneennnnanenason
PAYYOLLl = TAXES .. iiiiiiteneenueneenneesnessnsaenaeennnnes
Payroll - Employee Benefits ............ciiiiiiiiiinnnnn
Payroll - Officers ....... ...t
Payroll - Other Employees ..........ceuitiiuenuennenanenns
Other Departmental EXPenNSeS .........c.eeeeteennanrnnenans

TOTAL DEPARTMENTAL EXPENSES ........¢ci0tttttteeteeacennannas

DEPARTMENTAL INCOME(LOSS) ...t tinenuennennennnnneennenenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ............c0ciuuennn..
FOOD DEPARTMENT ..............c00ccoa..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............c.ccuune...
OTHER DEPARTMENTS ............cccciueue...

DOLLARS

PERCENT

67,065,271
12,766,834
79,832,105

17,323,833

62,508,272

4
13,381,200
1,876,943
2,419,936
0
16,771,482
13,115,374
47,564,939

14,943,333

3,645
2,342
4,213
1,100
2,497

651

14,448

84.
16.
100.

21.

78

18.

0%
0%
0%

7%

.3%

.0%
.8%
.4%
.0%
.0%
.0%
.4%
.6%

7%



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

RATE OF ROOM OCCUPANCY

¥ OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 381,464 290,525 76.16%
AUGUST ........ 381,761 277,730 72.75%
SEPTEMBER ..... 381,416 288,192 75.56%
OCTOBER ....... 372,723 258,921 69.47%
NOVEMBER ...... 360,193 204,081 56.66%
DECEMBER ...... 386,611 222,674 57.60%
JANUARY ....... 373,040 213,847 57.33%
FEBRUARY ...... 344,664 236,267 68.55%
MARCH ......... 387,839 257,480 66.39%
APRIL ......... 369,279 261,654 70.86%
MAY ........... 384,396 267,657 69.63%
JUNE .......... 386,251 297,151 76.93%
TOTAL ......... 4,509,637 3,076,179 68.21%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.27 Per Room Per Day 29.28
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 169.86 Per Room Per Day 20.57

Average Food Sales Average Room Rate

Per Room Per Day 65.95 Per Day 68.68



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 17 7,168 956

Coin Operated Devices 21 29,314 849

Poker and Pan 11 1,662 475

Race and Sports 10 4,353 244

TOTAL CASINO 21 38,060 829

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 114.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......¢ctiteeeocoonoonas 65.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........ccc... 376.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢c¢cc.. 17.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt ennsonsonss 65.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 55.9%
RETURN ON INVESTED CAPITAL* . ... ..ttt nsnntoesocsanseenss 0.6%
RETURN ON AVERAGE ASSETS* .. ... ...ttt etnnteosonasonsonss 0.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
{2 = 1 o 8,898,114 26.1%
Receivables TOTAL ALLOWANCE
Casino 118,730 94,592 24,138 0.1%
Trade 216,658 0 216,658 0.6%
Sundry 54,995 0 54,995 0.2%
Notes 0 0 0 0.0%
Prepaid EXPEeIISES ..t uutiuitnnnnneennrnenneenneneensonnnons 1,611,227 4.7%
Other Current Assels ... ...t ite ittt teeneeenaeneas 1,379,319 4.0%
TOTAL CURRENT ASSE TS .. i it ittt ittt eeeeesessosssssssenssonas 12,184,451 35.7%
FIXED ASSETS COST DEPRECIATION
Land 4,698,210 ... 4,698,210 13.8%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 15,345,344 5,613,369 9,731,975 28.5%
Furniture & Equipment 25,302,385 20,406,701 4,895,684 14.3%
Lease Improvements 201,671 162,416 39,255 0.1%
Construction in Progress 0 e 0 0.0%
TOTAL FIXED ASSET S ..t ittt i e it ttoteeosasssossssnssnansnsensas 19,365,124 56.7%
OTHER ASSET S ..ttt ittt ittt teansosoasosaseseessssssassnsennsas 2,585,307 7.6%
TOT AL ASSET S .t i it ittt ittt st ooonsesanssessesnessssseeseenses 34,134,882 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciitttiiininiinnneennnns 1,851,188 5.4%
Accounts Payable - Other ............ .. .. 21,606 0.1%
Current Portion of Long-Term Debt ..............cciuvvnn. 1,029,607 3.0%
ACCrued EXPEISES - vttt ittt ittt otennnnnsnenanaesssssnanns 1,367,098 4.0%
Other Current Liabilities ....... ...ttt eeennnnnnn 1,560,800 4.6%
TOTAL CURRENT LIABILITIES ... ...ttt eonoscosoensonannsensns 5,830,299 17.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 6,356,197 442,349 5,913,848 17.3%
Contracts 797,174 263,280 533,894 1.6%
Other 8,377,071 50,000 8,327,071 24 .4%
TOTAL LONG-TERM DEBT 15,530,442 755,629 14,774,813 43.3%
OTHER LIABILITIES ..ttt ittt e e cneeeeeeeosssoessessssonsoons 309,105 0.9%
TOTAL LIABILTITIES ..t i ittt ittt s nsoanonsonassasoneeesseeess 20,914,217 61.3%
CAPITAL
Owners Capital ACCOUNES . ...t iii ittt tnnneeneneeeennnnen 7,537,650 22.1%
Capital Stock & Other Capital ........... ... iiiiinnnnn -2,768,471 -8.1%
Retained Earmings ... ...ttt it enneneenenenens 8,451,486 24 .8%
TOT AL CAPTI T AL & i it i ittt et eenenneeeasaaessssssasssssosssenss 13,220,665 38.7%
TOTAL LIABILITIES AND CAPITAL. ... ittt ittt eeeeeennnannaeenss 34,134,882 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,876,412 7,342,737 1,946,470 1,336,805



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locatiomns.

REVENUE DOLLARS PERCENT
(=111 1 o U 29,118,069 74.2%
o T 111 J 1,659,796 4.2%
FOOA ittt it ettt e e eeeaeessseeansaassosesssnnsoaneans 4,834,373 12.3%
BeVeTaAgE . . ittt i e e e e e e 2,340,830 6.0%
[0 o o = 1,308,341 3.3%

TOTAL REVENUE ... .. it i ittt ittt s toensenssensssnanasnsenenns 39,261,409 100.0%

COST OF SALES . i it it ittt ittt st teoeeeeenensnsensnsenasanensnsas 4,334,763 11.0%

GROSS MARGIN i ittt ittt st nnsaneensoseceeceeensesnsessensenas 34,926,646 89.0%

DEPARTMENTAL EXPENSES .. .. ittt ittt teeeneennseeneeneennens 22,636,285 57.7%

DEPARTMENTAL INCOME (LOSS) . vttt it e eeeeecnaaaaaeeeneeens 12,290,361 31.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. ...t 1,202,532 3.1%
Bad Debt EXPEeISE .. ...ttt ittt ittt iittatanneeeesens 19,030 0.0%
Complimentary Expense (not reported in departments)...... 229,497 0.6%
Depreciation - BuildingsS ........iuiuuietiiieeianonennnnns 357,302 0.9%
Depreciation and Amortization - Other ................... 1,246,024 3.2%
Energy Expense (electricity, gas, etc.) ............. . ... 1,062,877 2.7%
Equipment Rental or LeasSe .........utiiienrennennnnnnens 57,040 0.1%
Interest EXPeNSe ... ...ttt ittt annnann 949,060 2.4%
Music and Entertainment ..............ceeerrritaaann 218,256 0.6%
PayrOll TaXesS ...ttt ittt ettt et eeeee e 329,706 0.8%
Payroll - Employee Benefits .........c.iii i, 485,659 1.2%
Payroll - Officers .......... i, 1,038,809 2.6%
Payroll - Other EmMPlOyEesS ... ..ttt tiiinenttienneneenanens 3,630,442 9.2%
Rent of Premises .......... oo neecaeeeeenns 4,273,821 10.9%
Taxes - Real Estate ... ..ttt eeteeenanenenennns 231,081 0.6%
Taxes and Licenses - Other .......... ittt ennnenes 317,122 0.8%
Utilities (Other than Energy Expense) ................... 243,485 0.6%
Other General and Administrative Expenses ............... 2,778,034 7.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........iceveunnn 18,669,777 47.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. ittt ittt ittt tnteennnnnennenens -6,379,416 -16.2%

Average Revenue Upper Quartile Median Lower Quartile
5,608,773 8,718,026 4,268,405 2,493,187



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.c....
Coin Operated DevViCeS . .... ...ttt nnnennenneeneenns
Poker and PaAIl . ..ot ittt innnnnnnneneneeaneseenannenes
RACE BOOK i ittt ittt e e e e e e e
SPOTES POOL .. e e
TOTAL REVENUE . . ...ttt it ittt it teteneseseneseeeeansenens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tntnntennnnenenaaenseeneens
COMMISSIOMS vttt vt e e tentsansoosooeaoeneeacaaneneaseneenns
Complimentary EXPEIISE . ...t toeersenneteneannonnnseenns
Gaming Taxes and LiCENSEeS ..........iiueieennnnrnnnnenss
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS ... v it ittt ittt ittt neenesnes
Payroll - Employee Benefits ............. .. ..
Payroll - Officers ......cciiiiiiiinn it ittt ennnnns
Payroll - Other Employees ... ...ttt
RACE Wire FeeS ...ttt it ittt it tttneetenneeeienuoeneneanns
Other Departmental EXPENSES ........cvuvttetinnneeennnnas
TOTAL DEPARTMENTAL EXPENSES ... ... ¢ttt tteeneitotnennnnns

DEPARTMENTAL INCOME(LOSS) ..t tii v iinere i ieaineenaennenns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...ttt ittt ittt ittt ttenaaeennennns
Complimentary ROOMS . ... ...ttt ininenennenenenenennnns
TOTAL REVENUE ... ..ttt ittt tttenneonenansseonansonsneans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ..ttt innntinintteennsoeennenens
Complimentary EXPEIISE . .. ...t uuiuietiineeroenaseennnnennns
PayrOll - TaX@S . ..ttt it ittt ettt ittt ettt
Payroll - Employee Benefits ..............c. i,
Payroll - Officers .......... ... iiiiiiiiiiennann
Payroll - Other Employees . ........citiiiiiiieinnnnennnnn
Other Departmental EXpPensSes ..........eouietivieeerennnens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tiertneenronennenns

DEPARTMENTAL INCOME(LOSS) ..t itit ittt ennnnnnnnnnanses

2-91
DOLLARS PERCENT
5,840,588 20.1%
22,944,933 78.8%
332,548 1.1%
0 0.0%
0 0.0%
29,118,069 100.0%
0 0.0%
2,559,854 8.8%
2,707,863 9.3%
2,640,146 9.1%
173,801 0.6%
287,372 1.0%
451,624 1.6%
0 0.0%
4,244,119 14.6%
0 0.0%
1,670,744 5.7%
14,735,523 50.6%
14,382,546 49.4%
DOLLARS PERCENT
1,337,963 80.6%
321,833 19.4%
1,659,796 100.0%
0 0.0%
0 0.0%
16,242 0.9%
49,255 2.9%
0 0.0%
1,119,630 67.5%
543,716 32.8%
1,728,843 104.2%
-69,047 -4.2%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAlES ..ttt ittt ettt ittt it ten e
Complimentary Food Sales ............ccieiiiiiiinennnn..
TOTAL REVENUE . ...ttt ittt it nseitesesoneneaeneneasaeaseass

COST OF SALES ..ttt vttt v e esnnseneesaseeeennoneesoonsnsesnens
GROSS MARGIN ...ttt iitt ettt tetnosenenasneessnnoneesssansns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iinnsenentenneaneaneaconescnsns
Complimentary EXPEISE ... ... titieenenennnenacneonassssans
PAYTOLll - TAXES vttt i it itensennsansneeeaeanenessnsasnsas
Payroll - Employee Benefits ............. .. .. i,
Payroll - Officers ....... ... iiiiienennnns
Payroll - Other Employees .........c.oieiueineeneneneennns
Other Departmental EXPeNnsSes .........c.cevereeneneneaonnns

TOTAL DEPARTMENTAL EXPENSES .... ..ottt tneeneennsnnnnss

DEPARTMENTAL INCOME (LOSS) ..t vttt tnnrenenoesennannannanss

REVENUE
Beverage Sales ... ...ttt it i e e
Complimentary Beverage Sales ...............ciiiiiniennnn
TOTAL REVENUE .. ... ittt ittt ottt esenseneneaeeeoeasnenaaseas

COST OF SALES ..ttt vt tseennnonenensasesssnesoesesaseesnenn

GROSS MARGIN ...ttt ittt it ittt saneesaseaneseanoneesssannss

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...ttt i tennenneneeneansnanenens
Complimentary EXPENSEe ... .. ... tieirerneenennonacnenonens
PAYYOLll - TAXES . et tttinsnteennansesnnaneeenanaenannsensnnnsss
Payroll - Employee Benefits .............. ... ... ... ..
Payroll - Officers ........iiiiiiiii it iiaiienenannns
Payroll - Other Employees .........c.iiiiiinnineenaeennsn
Other Departmental EXPensSes .........c..uoieeeneteoeoeonscns

TOTAL DEPARTMENTAL EXPENSES .......¢ttetttenneronroannncsnns

DEPARTMENTAL INCOME (LOSS) ..t tiiititintennnnnnaoeansansann

DOLLARS PERCENT
4,121,686 85.3%
712,687 14.7%
4,834,373 100.0%
2,777,311 57.4%
2,057,062 42.6%
0 0.0%

31,102 0.6%
188,196 3.9%
242,841 5.0%

0 0.0%
3,466,105 71.7%
689,419 14.3%
4,617,663 95.5%
-2,560,601 -53.0%
DOLLARS PERCENT
562,834 24.0%
1,777,996 76.0%
2,340,830 100.0%
957,447 40.9%
1,383,383 59.1%
0 0.0%

1,195 0.1%
60,198 2.6%
106,612 4.6%

0 0.0%

855,194 36.5%
148,690 6.4%
1,171,889 50.1%
211,494 9.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.couiiuieiinrnennnnnnnans
TOTAL REVENUE .. .. .. . it ittt iteeenenanannaaasenensnsaness

COST OF SALES . ittt ittt vt nntnseseannesensnsnssssnnsessennoas

GROSS MARGIN ..ttt iiiiie oo ensaneneeasonansessaonssssssenas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt itiirennntenenoeeaeenensnaneensan
Complimentary EXPEISE .. ...t ttitnirirnennntnnnnenenenannns
PAayTOll - TaAXES ittt ittt teenteeeennseennnseanesaanassos
Payroll - Employee Benefits ............ i,
Payroll - Officers ......... ittt
Payroll - Other Employees .........c.iiiiiirennnrnennnnas
Other Departmental EXPeNSEeS . .......vieeemnneennnneenenns

TOTAL DEPARTMENTAL EXPENSES ........¢ctttrteeeeeannannnasas

DEPARTMENTAL INCOME(LOSS) ..t ittt ereneeneeneesnennnsennnnos

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ...........cccuiiuon.n.
FOOD DEPARTMENT ........tiiiiennnnnnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ...........c.cc.cooo...

2-93

DOLLARS PERCENT
1,296,324 99.1%
12,017 0.9%
1,308,341 100.0%
600,005 45.9%
708,336 54.1%
0 0.0%
0 0.0%
13,815 1.1%
20,120 1.5%
0 0.0%
302,749 23.1%
45,683 3.5%
382,367 29.2%
325,969 24 .9%

228

58

181

53

136

20

676



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 2,201 1,018 46.25%
AUGUST ........ 2,201 1,129 51.29%
SEPTEMBER ..... 2,130 1,083 50.85%
OCTOBER ....... 2,201 836 37.98%
NOVEMBER ...... 2,130 694 32.58%
DECEMBER ...... 2,201 627 28.49%
JANUARY ....... 2,201 659 29.94%
FEBRUARY ...... 1,988 704 35.41%
MARCH ......... 2,201 726 32.99%
APRIL ......... 4,270 1,457 34.12%
MAY ........... 8,835 2,441 27.63%
JUNE .......... 8,550 2,164 25.31%
TOTAL ......... 41,109 13,538 32.93%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 431.42 Per Room Per Day 172.91
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 1694.85 Per Room Per Day 87.54

Average Food Sales Average Room Rate

Per Room Per Day 357.10 Per Day 122.60



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,438 273

Coin Operated Devices 7 8,841 371

Poker and Pan 1 150 2,217

Race and Sports 0 0 0

TOTAL CASINO 7 9,684 430

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 209.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... viittiereenneeeneenns 63.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 226.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........0... 27.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 10.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... iiiitereeennneenns 117.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 109.4%
RETURN ON INVESTED CAPITAL* .. .......¢0tutemeennrennneeeenes -19.6%
RETURN ON AVERAGE ASSETS* ... . ... .t itttteeernrneeeeneeenn -16.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= 172 o N 22,558,624 9.8%
Receivables TOTAL ALLOWANCE
Casino 544,589 53,757 490,832 0.2%
Trade 1,507,886 81,074 1,426,812 0.6%
Sundry 148,814 0 148,814 0.1%
Notes 0 0 0 0.0%
Prepald EXPENSES .. vuuttnnenenneensennennenneneensenass 6,324,679 2.8%
Other CUIrTrent ASSEES .. ittt it neeeeoassnsseeeaansacseeenes 4,243,407 1.9%
TOTAL CURRENT ASSETS .. ittt ittt o oesseneeassssenssssonsnens 35,193,168 15.3%
FIXED ASSETS COST DEPRECIATION
Land 53,257,125 ... 53,257,125 23.2%
Land Improvements 127,822 116,798 11,024 0.0%
Buildings & Improvements 165,949,887 49,736,341 116,213,546 50.7%
Furniture & Equipment 95,774,001 67,892,971 27,881,030 12.2%
Lease Improvements 5,587,986 2,546,470 3,041,516 1.3%
Construction in Progress 1,604,242 ... 1,604,242 0.7%
TOTAL FIXED ASSETS ..t it ittt teeeeenssssessseeeessnossssaes 202,008,483 88.1%
OTHER ASSE TS i it ittt sttt eeeeeeeneecessasassssssssesssssssaens -7,861,060 -3.4%
TOTAL ASSET S & i ittt ittt e s secaeesossssenessanenensonanssens 229,340,591 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........cciiiiiiiinenneannnnns 4,596,892 2.0%
Accounts Payable - Other ........... ... .. -121,155,260 -52.8%
Current Portion of Long-Term Debt ....................... 143,225 0.1%
AcCrued EXPEIISES ..t tvettunitrenotonenenonenonanennesenas 14,024,012 6.1%
Other Current Liabilities ............cciiiiiii.. 4,507,366 2.0%
TOTAL CURRENT LIABILITIES ... ..t ittt teaseeesnsnsoasonncnnns -97,883,765 -42.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 25,725,427 0 25,725,427 11.2%
Notes 33,148,676 143,225 33,005,451 14 .4%
Contracts 0 0 0 0.0%
Other 971,332 0 971,332 0.4%
TOTAL LONG-TERM DEBT 59,845,435 143,225 59,702,210 26.0%
OTHER LIABILITIES .. i ittt ittt neeoeessssosenssssneessssesss 412,825 0.2%
TOTAL LIABILITIES .. i i ittt ittt i tennneeesoessssssneeesssasos -37,768,730 -16.5%
CAPITAL
Owners Capital Accounts ...........ciuiiiiiinrnnnnnnns 5,302,718 2.3%
Capital Stock & Other Capital ............ ... ... 223,657,235 97.5%
Retained EarmingsS . ... .ttt teennenenanneenansenannsns 38,149,368 16.6%
TOT AL CAPTI T AL &ttt ittt ettt e e eancesessessnseesssessessonnnsses 267,109,321 116.5%
TOTAL LIABILITIES AND CAPITAL. ...t vttt eteestnssnneeeeesean 229,340,591 100.0%

Lower Quartile
3,360,171

Median
27,159,640

Average Assets
32,762,942

Upper Quartile
33,110,475




2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L= 1 1o L 159,484,729 63.0%
=T Yo ) 1 1 1= 28,468,470 11.2%
20 Yo Yo 34,304,169 13.5%
2 =T =T 13,854,083 5.5%
[ ) ol o 13 17,169,448 6.8%

TOTAL REVENUE ... ... it ittt ittt toesseeeesstosseesnnennen 253,280,899 100.0%

COST OF SALES ... ittt it nnsonssnssnnstsesesnesseeneesnsensens 26,759,634 10.6%

GROSS MARGTIN ..ttt it ittt eeeeanessoassaneasssssessssnnnsesss 226,521,265 89.4%

DEPARTMENTAL EXPENSES ... ittt ettt ieeesoeosenntsneensensenas 129,392,567 51.1%

DEPARTMENTAL INCOME (LOSS) .t ittt ittt eeensvososnsoosnnsnns 97,128,698 38.3%

GENERAL: AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........iiitiniineiriinaennn 5,866,135 2.3%
Bad Debt EXPeINSe . ...ttt ittt it nseeans 0 0.0%
Complimentary Expense (not reported in departments)...... 3,683,262 1.5%
Depreciation - Buildings ...........iuiiiiiininnennnnn 6,081,554 2.4%
Depreciation and Amortization - Other ................... 12,413,271 4.9%
Energy Expense (electricity, gas, etc.) ................. 6,286,718 2.5%
Equipment Rental Or LeaSe ........c.iuieiiuirnnnnnnnnnennnns 99,043 0.0%
Interest EXPeNSE . ...t ittt mitnnnnensseeeeeennnnnnnnnnnas 14,701,735 5.8%
Music and Entertainment ...........c.ciiiiteneeeecacnascons 660,579 0.3%
PAYTOLll TAXES o v v ittt inoetnnnosennsnseeassesenneeeeanesss 1,845,968 0.7%
Payroll - Employee Benefits ........... ..., 6,411,836 2.5%
Payroll - Officers ...... ittt iiienaennnennnnns -7,000 0.0%
Payroll - Other EmpPloyees . .... vttt ittt eeenonensenanens 20,484,019 8.1%
Rent Of Premises . ......iieiiiieeeneeteeeenenenaneeennns 981,072 0.4%
Taxes - Real Estate ....... .ttt ittt nennnn 1,716,977 0.7%
Taxes and Licenses - Other ...... ... .. ..t 1,295,972 0.5%
Utilities (Other than Energy EXpense) ................... 2,251,649 0.9%
Other General and Administrative Expenses ............... 16,379,587 6.5%
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ..........ccc0eu.. 101,152,377 39.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. i ittt ittt ittt et anananns -4,023,679 -1.6%

Average Revenue Upper Quartile Median Lower Quartile
36,182,986 42,730,667 31,561,444 23,306,601




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locatiomns.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCeS ... .. ...t iiiiiiietnenneeneaneenns
Poker and Pall .. ..ottt etenniaeeeneeeinnmeeeennanennas
RACE BOOK sttt ittt ittt ittt ittt et ensennnnns
SPOTYES POOL . ittt et it i e e i
TOTAL REVENUE . ... ittt s ittt ttieensonesnesnasoosnennennn

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ... ittt ittt tennereeenssanennnsas
COMMAISSIONS ottt ittt ettt ettt it i e anannneennns
Complimentary EXPEeIISE .. ...ttt enneennnnnennsnnsnnns
Gaming Taxes and LiCeNSeS .........ciiiiinnennnnennnnn
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS . i i ittt ittt ittt etiene et teannoeennas
Payroll - Employee Benefits .............. ... ... . ...,
Payroll - Officers .........itiiiiiniinniiiieineiennneeanns
Payroll - Other Employees ........iiiiiiiiiiiinnneeennnn
RaCe Wire FeeS ...t ittt ittt e ittt eneanseennneneens
Other Departmental EXPEenSesS ........couvteitinntnronnnnas
TOTAL DEPARTMENTAL EXPENSES . ..... ..ttt it ittt insnenns

DEPARTMENTAL INCOME (LOSS) ..t tiiiitintettineneeennnnnnas

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ..ttt iiii ittt ittt ittt ieenssenneneennonens
Complimentary ROOMS ... ...ttt nnneenenneenennnn
TOTAL REVENUE .. ... ittt ittt ittt tnneneneneeaeeeesoannosass

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt teeeetnnoesnoasansesonoesessenns
Complimentary EXPEeNSe . ... ... iietenenneeaeeaoeaoeeesans
PayYOll - TaXES . ittt ittt tteninetetneeteeneeennnseennas
Payroll - Employee Benefits ...........ciiiiiiiiinnnn.
Payroll - Officers ......... ittt iinnnnnn.
Payroll - Other Employees ........c.cueiriittnrennnneannns
Other Departmental EXPENnSesS .........ueeiivneernnnnnnsan
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt titttetentnnsonans

DEPARTMENTAL INCOME(LOSS) ..t iiiinnnenennenneeneeneennas

2-99
DOLLARS PERCENT
16,820,046 10.5%
138,597,232 86.9%
975,756 0.6%
538,293 0.3%
2,553,402 1.6%
159,484,729 100.0%
58,399 0.0%
0 0.0%
20,537,099 12.9%
13,669,265 8.6%
-6,850 0.0%
2,342,575 1.5%
3,070,182 1.9%
0 0.0%
20,197,693 12.7%
127,053 0.1%
16,171,577 10.1%
76,166,993 47.8%
83,317,736 52.2%
DOLLARS PERCENT
23,684,662 83.2%
4,783,808 16.8%
28,468,470 100.0%
17,511 0.1%
399,796 1.4%
888,809 3.1%
2,215,855 7.7%
0 0.0%
8,963,019 31.5%
4,223,089 14.8%
16,708,079 58.7%
11,760,391 41.3%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAles .. i it ittt tonneetaetoeesosaaeeneseenannsssnss 24,668,575 71.9%
Complimentary Food Sales ............iiuiiiuiinnonnnneennn. 9,635,594 28.1%

TOTAL REVENUE . ...ttt it titnetneeeneneenoenenassonssssnses 34,304,169 100.0%

COST OF SALES ..ottt ittt it imaneeeneneneanseaessoeneeasssses 16,596,661 48 .4%

GROSS MARGIN . ... it ittt ittt tetntsennaseeaeesonansssoensass 17,707,508 51.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...t ittt iiinnneeenasesenanseannsssenas 165 0.0%
Complimentary EXPEeNSE . ... ..c.cieinreenrnneanonananoeonns 993,690 2.9%
PAyTOll - TAXES . it it iiitetnrnenennennsosansoeeassesasens 1,808,199 5.3%
Payroll - Employee Benefits ............ ..., 3,109,101 9.1%
Payroll - Officers ........iiuiiiiinininnennenennnnnenenns 0 0.0%
Payroll - Other EmMPlOYyeEeS .. ... tiiiinreenneeneeeaannnns 16,860,310 49.1%
Other Departmental EXpPENSES ...........cctieninnnnnaceenns 683,138 2.0%
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ietineentnenanannnns 23,454,603 68.4%
DEPARTMENTAL INCOME (LOSS) ..ttt iiiit ittt nannans -5,747,095 -16.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS .. ...ttt e e e 3,376,480 24 .4%
Complimentary Beverage Sales ..............cciiiininnenn. 10,477,603 75.6%
TOTAL REVENUE . ... .. ittt ittt ietenesensseceesenenennacansens 13,854,083 100.0%
COST OF SALES .. ittt it ittt sesoneenononessseseseoenonosssssse 6,079,233 43.9%
GROSS MARGIN ... ittt ittt ittt ettt tesanonenseeensnansenens 7,774,850 56.1%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...t viti it sennenannnensensennesnns 0 0.0%
Complimentary EXPEeISE .. ...t uenonenencenaenaeansoaoennsss 90,421 0.7%
PAYTOLll - TAXES v o ivv ittt nensennsnsensenaeeneananaesensns 489,594 3.5%
Payroll - Employee Benefits .............. ... .. ... ... 856,708 6.2%
Payroll - Officers .......c.iiiiiiiiniini it inneeeens 0 0.0%
Payroll - Other Employees ...........ciiiiiiinernnnenas 3,540,440 25.6%
Other Departmental EXpenses ...............iieeeennccnnn. 505,907 3.7%
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt tneecceaesonnneenns 5,483,070 39.6%

DEPARTMENTAL INCOME(LOSS) ...ttt tiennnnnanneennnnnnennen 2,291,780 16.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-101
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 16,341,083 95.2%
Other Complimentary TtemMS . .....cutiieneeennennnooneenans 828,365 4.8%

TOTAL REVENUE .. ...ttt i ttensnstensesonsecaseossossnssenssnss 17,169,448 100.0%

COST OF SALES .. ittt ittt teeneeaeeeeeaessenasssessssssssnnas 4,083,740 23.8%

GROSS MARGIN ... .ttt t it tcerosnosossonssnsssossensassnnsnene 13,085,708 76.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ... itit it itennsenneeesonnsesensscenans 0 0.0%
Complimentary EXPEeISE ...t eneeeeenaeneenaeeaaeeeeannas 24,329 0.1%
Payroll - TaX@S ..ottt ittt inier it seennatrienseennsesens 410,172 2.4%
Payroll - Employee Benefits ...........i it innnnannnn 653,063 3.8%
Payroll - Officers ......... ittt 0 0.0%
Payroll - Other Employees ..........ctii ittt innnennnnnnns 3,773,236 22.0%
Other Departmental EXPEeNSEeS . ........uuiuueeneeeeeeennns 2,719,022 15.8%
TOTAL, DEPARTMENTAL EXPENSES ... ... .ttt ittt innneenennns 7,579,822 44 .1%
DEPARTMENTAL INCOME(LOSS) .. ieiiiinenteeeeeeenneneneenannns 5,505, 886 32.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ciiiiiennnnnns 873
ROOMS DEPARTMENT ............ciiiivvenn. 419
FOOD DEPARTMENT ............c0iivieunnnn. 780
BEVERAGE DEPARTMENT ................... 231
G & A DEPARTMENT ..................... 646
OTHER DEPARTMENTS ..............c0c.o... 151

TOTAL & ittt it i ittt tseee i ennnnneenas 3,100



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 84,358
AUGUST ........ 84,297
SEPTEMBER ..... 82,889
OCTOBER ....... 83,251
NOVEMBER ...... 80,703
DECEMBER ...... 85,620
JANUARY ....... 84,467
FEBRUARY ...... 76,636
MARCH ......... 85,240
APRIL ......... 81,735
MAY ........... 84,330
JUNE .......... 82,686
TOTAL ......... 996,212

ROOMS
OCCUPIED
57,337
57,835
56,788
49,801
37,429
40,100
38,943
44,710
48,288
51,588
52,159
59,313

594,291

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 28.30

Average Slot Revenue
Per Room Per Day 233.21

Average Food Sales
Per Room Per Day 57.72

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

67.97%
68.61%
68.51%
59.82%
46.38%
46 .83%
46.10%
58.34%
56.65%
63.12%
61.85%
71.73%

59.66%

23.31

20.31

47.90



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 3,724 753

Coin Operated Devices 7 29,150 679

Poker and Pan 3 1,133 233

Race and Sports 4 1,577 490

TOTAL CASINO 7 33,728 676

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -36.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ..... ..t teueeeononans -707.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ -272.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 259.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........ ¢ttt enenns 107.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 96.6%
RETURN ON INVESTED CAPITAL* . . ...ttt tstteneentseosenannans 3.2%
RETURN ON AVERAGE ASSETS* . . ...ttt ittt tnneeeeenneenns 4.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(@ .=« 1 100,475,611 6.2%
Receivables TOTAL ALLOWANCE
Casino 21,240,236 8,894,394 12,345,842 0.8%
Trade 9,793,172 845,116 8,948,056 0.6%
Sundry 8,330,523 0 8,330,523 0.5%
Notes 3,043,180 0 3,043,180 0.2%
Prepaid EXPEISES ... ..t ititinenrosnennasasanoneenssssans 18,142,258 1.1%
Other Current ASSEeLS ... i i ittt ettt it tnoeosstossannsansees 25,745,489 1.6%
TOTAL CURRENT ASSE TS .t it ittt en et assnnsasssesssanceeeesesnas 177,030,959 11.0%
FIXED ASSETS COST DEPRECIATION
Land 140,958,806 = ...... ... 140,958,806 8.8%
Land Improvements 7,306,964 2,759,717 4,547,247 0.3%
Buildings & Improvements 1,339,679,474 462,803,039 876,876,435 54 .5%
Furniture & Equipment 653,868,575 485,638,679 168,229,896 10.4%
Lease Improvements 10,161,704 7,348,327 2,813,377 0.2%
Construction in Progress 7,623,031 ... 7,623,031 0.5%
TOTAL FIXED ASSE TS . ittt ittt eateetsnsossssssssnsasasssssennas 1,201,048,792 74 .6%
OTHER ASSET S &t it v vt i vttt eeeeencacesssssnssssosssssoeoacessoeenoes 231,812,337 14.4%
TOT AL ASSE TS i it ittt ettt eensesoeessessoncessesassnnonsesaos 1,609,892,088 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ciuiiniiiinernnnnnenn 22,372,118 1.4%
Accounts Payable - Other ........... ... i, 5,361,753 0.3%
Current Portion of Long-Term Debt ....................... 198,667,345 12.3%
AcCrued EXPEIISES . .ttt tvtitttnnneennneennnesenannsenacess 42,508,672 2.6%
Other Current Liabilities .........i ittt ieniennnnnnens 20,042,807 1.2%
TOTAL CURRENT LIABILITIES ..t ittt eeeeeessosssenessonnenseos 288,952,695 17.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,699,997 50,399,997 25,300,000 1.6%
Debentures & Bonds 322,762,986 142,762,986 180,000,000 11.2%
Notes 15,000,000 5,000,000 10,000,000 0.6%
Contracts 1,354,564 410,321 944,243 0.1%
Other 573,617,729 94,041 573,523,688 35.6%
TOTAL LONG-TERM DEBT 988,435,276 198,667,345 789,767,931 49.1%
OTHER LIABILITIES ..t i i i ittt e e e naeeeeseoenaseeesnsseonasesssn 69,441,168 4.3%
TOTAL LIABILITIES ..t ittt i it ittt o onoeoansmsneeesnssssnnneas 1,148,161,794 71.3%
CAPITAL
Owners Capital ACCOUNLES .. ... .ttt ieneeneeecencanacnns 241,933,179 15.0%
Capital Stock & Other Capital ............oieeeeneennn. -12,962,509 -0.8%
Retained Earnings .........c.uiituieinnennnnnannennnennnnos 232,759,624 14.5%
TOT AL CAPTIT AL &ttt vttt et eeeeeeeneesesesnseseeeeensnssesnsaes 461,730,294 28.7%
TOTAL LIABILITIES AND CAPITAL. ...t i ittt eteseesenosansaennns 1,609,892,088 100.0%

Average Assets Upper Quartile Median

Lower Quartile

229,984,584 319,691,050 171,388,025

97,391,944



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

DOLLARS

PERCENT

[0 ol o 7= <O

474,176,908
181,151, 363
163,729,234
73,882,715
61,354,316
954,294,536

GROSS MARGIN ...ttt itenesnnesoesossnsesaeenseanessennnnneas
DEPARTMENTAL EXPENSES . ... ...ttt iiininrnneneneannnaaans

DEPARTMENTAL INCOME (LOSS) ..ttt tenennnnnenaenneneeennss

93,697,555
860,596,981
528,164,636

332,432,345

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........c.iieiiiiitetennnneeanns
Bad Debt EXPeNSe . ... ...t iiiiit ittt senaeeenns
Complimentary Expense (not reported in departments)......
Depreciation - Builldings ...........uiuiuinninennnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASe .........ciititiiennnnnnenonennns
Interest EXPENSE ... ..ttt ittt entnnosononenasoesesennns
Music and Entertaimment ............ ...ttt
PayTOll TaX@S ..ttt it ettt tneeeseessssenenennnnneneanns
Payroll - Employee Benefits ........... ...ttt
Payroll - Officers .......c. ittt iinneinennnnennns
Payroll - Other Employees . ...ttt ennnneennn
Rent of Premises ........ ... iiuiiiiiniiiniiinnnnnnennenns
Taxes - Real Estate ........ .. ittt it
Taxes and Licenses - Other ................ ... .. ..
Utilities (Other than Energy Expense) ...........ceceeue.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c0c0een.

29,572,613
107,788
15,606,591
45,466,401
51,872,625
28,051,134
1,628,996
48,947,527
7,865,734
5,756,488
9,794,289
2,470,944
59,223,651
2,347,618
12,690,068
2,822,357
5,922,094
46,029,703
376,176,621

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt ittt iitnnrnnnnnnnnneesns

-43,744,276

Average Revenue Upper Quartile Median

Lower Quartile

136,327,791 170,635,134 121,460,115

101,150,823

49.
19.
2%

17

7.
6.
100.

90

55.

34

W ooOoORROMNOROOUONUIEBEOW

W

7%
0%

7%
4%
0%

.8%

.2%

3%

.8%

1%
.0%
.6%
.8%
4%
. 9%
. 2%
1%
.8%
.6%
.0%
.3%
.2%
.2%
.3%
.3%
.6%
.8%
.4%

.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..............c.iiiiiiminnnnnnn..
Poker and Pam ..........iitiiiiiiit it e e
RACE BOOK ...ttt ittt ittt ettt ettt et
SPOrtS POOL ...t e e e e e e
TOTAL REVENUE ...ttt tii ittt otenenaeenseneeneenennenannneen.

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ... ...ciiiiiiinetinnininaneenanenennn.
COMMLSSIOMS vttt ittt ittt et eteeete et st n e,
Complimentary EXPeNSe .. .......uiuvenennennnneeneneennnnn
Gaming Taxes and LiCeNSeS ...........uouivmuneemnnnennnnn.
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ...ttt ittt ittt ittt et ettt
Payroll - Employee Benefits .............0iviiininennnn.
Payroll - Officers ........... i iiiiiiiiiiinennan,
Payroll - Other Employees .............uiiiemnennnennnn.
Race Wire Fees .........iiiiiiinnninn it inneinaneaann.
Other Departmental EXPeNnsSes ..........c...euveerueeennnen.
TOTAL DEPARTMENTAL EXPENSES ... ... .ciituiunneennnnenneennn

DEPARTMENTAL INCOME (LOSS) .. ... ciiitiinnennennneenennennn.

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... ...ttt ittt ittt ettt
Complimentary ROOMS ... .....c.iiiiieiiennnnunneennennnnn.
TOTAL REVENUE ... ...ttt ittt ittt eneeeeeneeneenneneeaeenan

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ... ...ttt ittt ittt e
Complimentary EXDPEeNSEe .. .....iiiiinnnennneennnennneennn.
Payroll - TaXeS ..ttt ittt it ittt ettt e e
Payroll - Employee Benefits .............¢coiuuinuniunen..
Payroll - Officers ...........cciiiiiiiiiii i iinennnen.
Payroll - Other Employees .............ouvemieuninnnnnn..
Other Departmental EXpenses ...............eeiuuuenunn..
TOTAL DEPARTMENTAL EXPENSES . ......t'iivieenmnnenennnanan

DEPARTMENTAL INCOME (LOSS) .. ... iiiiininnnennnnennennnnn.
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DOLLARS PERCENT
98,132,139 20.7%
360,974,163 76.1%
7,558,105 1.6%
1,235,380 0.3%
6,277,121 1.3%
474,176,908 100.0%
1,687,744 0.4%
19,783 0.0%
119,269,509 25.2%
37,610,538 7.9%
1,529,717 0.3%
8,794,102 1.9%
11,391,994 2.4%
152,110 0.0%
63,283,510 13.3%
222,254 0.0%
51,164,519 10.8%
295,125,780 62.2%
179,051,128 37.8%
DOLLARS PERCENT
130,990,600 72.3%
50,160,763 27.7%
181,151,363 100.0%
230,967 0.1%
6,459,415 3.6%
4,055,164 2.2%
6,795,453 3.7%
175,032 0.1%
39,006, 346 21.5%
22,719,251 12.5%
79,441,628 43.9%
101,709,735 56.1%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ..ttt ittt it ettt et ittt e e 116,650,794 71.2%
Complimentary Food Sales ...........iuiinininininnnennnn 47,078,440 28.8%

TOTAL REVENUE . ... ittt ittt ttonnnessetoeesnnsasenns 163,729,234 100.0%

COST OF SALES . ittt et tnneeeossseennsaosonssossosetanssossens 62,361,927 38.1%

GROSS MARGIN . ...t ittt ittt ittt ittt et ate et e eeaaeaeeaeaaess 101,367,307 61.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt it nnennnns 6,177 0.0%
Complimentary EXPENSE . ...ttt it tinenneaneeaeneennenness 1,524,052 0.9%
PayrOll - TaX@S ..ottt ittt ittt ittt ettt ettt et e et e, 7,384,811 4.5%
Payroll - Employee Benefits ..........ciiiiiiiiniennn. 9,736,772 5.9%
Payroll - Officers ........i ittt et eteeeenaanaenns 0 0.0%
Payroll - Other Employees .........c.iiiiitinnnesoeaaannns 62,439,897 38.1%
OtHAr Departmental EXPENSES .. ..uvereroeeeneeneeaoensnans 11,732,699 7.2%

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt iittitttetttaananns 92,824,408 56.7%

DEPARTMENTAL INCOME (LOSS) ..ttt iiineeeeennnnenaonnnaaonans 8,542,899 5.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . .... ...t e 30,704,121 41.6%
Complimentary Beverage Sales ..........ceeeeennenaonnnns 43,178,594 58.4%

TOTAL REVENUE .. .. . ittt it ittt ittt aeaseaoaaoaeaecaaasaans 73,882,715 100.0%

COST OF SALES . i ittt ittt teeenetnsoneeseessneessssossnsenns 18,695,540 25.3%

GROSS MARGTIN ...t ittt it ittt tssoennseeseseeeasoeeenensannns 55,187,175 74.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ...ttt ittt ittt ettt esttseaaaan. 33 0.0%
Complimentary EXPEISE .. ...ttt iuiutontnneenenneenenneenanns 848,601 1.1%
PAYYOLll - TaXES & i v it i it eeeateosstoosssesossssssnsssessas 1,793,380 2.4%
Payroll - Employee Benefits .............. .. .. . .. 2,286,604 3.1%
Payr0ll - OfficCers ...t ittt it ittt nneeennaeeennans 0 0.0%
Payrocll - Other Employees .......iiiiiiiiiieiennetennnenn 12,205,117 16.5%
Other Departmental EXPeNSeS . ..... ... iiiiiminnonntnaaannns 4,036,335 5.5%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt eetnseensoornssossens 21,170,070 28.7%

DEPARTMENTAL INCOME (LOSS) vttt it ittt et eeeeeeeeenennaannns 34,017,105 46 .0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...t iiiiintennnnnnnnnsonannnssnsnsansoen
Complimentary Expense
PAyrOll - TAXES oottt vnntneennesenaseeennnsseneneanessns
Payroll - Employee Benefits
Payroll - Officers ...........ii it iiiiinannnnn
Payroll - Other Employ@es .........ccuitiiiieneennnnnnneens
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT .........ctoittueeneeans
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

...................

2-109
DOLLARS PERCENT
49,427,864 80.6%
11,926,452 19.4%
61,354,316 100.0%
12,640,088 20.6%
48,714,228 79.4%
4 0.0%
13,356,871 21.8%
1,452,956 2.4%
1,746,753 2.8%
0 0.0%
12,695,497 20.7%
10,350,669 16.9%
39,602,750 64.5%
9,111,478 14.9%

2,544

1,865

3,252

816

1,715

480

10,672
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Fiscal Year 2011

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 294,905
AUGUST ........ 295,263
SEPTEMBER ..... 296,397
OCTOBER ....... 287,271
NOVEMBER ...... 277,360
DECEMBER ...... 298,790
JANUARY ....... 286,372
FEBRUARY ...... 266,040
MARCH ......... 300,398
APRIL ......... 283,274
MAY ........... 291,231
JUNE .......... 295,015
TOTAL ......... 3,472,316

Average Pit Revenue

Per Room Per Day

ROOMS

OCCUPIED
232,170
218,766
230,321
208,284
165,958
181,947
174,245
190,853
208,466
208,609
213,057
235,674

2,468,350

PER ROOM PER DAY STATISTICS

39.76

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

146 .24

66.33

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

78.73%
74.09%
77.71%
72.50%
59.83%
60.89%
60.85%
71.74%
69.40%
73.64%
73.16%
79.89%

71.09%

29.93

20.27

73.39



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 13,395 1,047

Coin Operated Devices 7 49,951 1,032

Poker and Pan 7 2,106 513

Race and Sports 6 6,204 202

TOTAL CASINO 7 70,769 957

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 61.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ..... ittt tuneeenennennss 40.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........uocee.v.. 159.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 33.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......cciiitetnnnennns 58.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 48.9%
RETURN ON INVESTED CAPITAL* . ... ..ttt enennneneencnsnns 0.4%
RETURN ON AVERAGE ASSETS* . ... .. it ittt ittt eseannenas 0.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(02T o 22,006,353 17.4%
Receivables TOTAL ALLOWANCE
Casino 2,202,204 32,304 2,169,900 1.7%
Trade 1,532,814 23,500 1,509,314 1.2%
Sundry 182,835 0 182,835 0.1%
Notes 1,726,028 0 1,726,028 1.4%
Prepaid EXPENSES . .ttt neeeennstennneeeannsennnnesnans 3,622,180 2.9%
Other Current AsSSel S .. ...ttt it tittieestertnseonnenneans 11,454,853 9.0%
TOTAL CURRENT ASSETS .. it ittt ieteeeesostsssnennnsessssensnnas 42,671,463 33.7%
FIXED ASSETS COST DEPRECIATION
Land 21,167,184 ... .00, 21,167,184 16.7%
Land Improvements -3,588,468 -6,686,799 3,098,331 2.4%
Buildings & Improvements 23,982,924 -18,280,922 42,263,846 33.3%
Furniture & Equipment 21,426,683 11,575,752 9,850,931 7.8%
Lease Improvements 9,286,527 3,681,371 5,605,156 4.4%
Construction in Progress 1,203,799 ... 1,203,799 0.9%
TOTAL FIXED ASSETS .. it ittt e ot tnansenasecesssnessansssnonass 83,189,247 65.6%
OTHER ASSET S . i i it ittt et eonceeeosssosssssnseaeasssseesnens 948, 005 0.7%
TOT AL ASSET S & i i i it ittt ittt et cooesoesonsenoessesssssssonnees 126,808,715 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ..t iiiinneennenneeans 4,528,029 3.6%
Accounts Payable - Other .......... .. iiiiiiiiininanns 10,424,023 8.2%
Current Portion of Long-Term Debt ..............ciivinn. 1,465,771 1.2%
AcCrued EXPEISES . ..ot tvnoetnnesoonnerennnoneaansennnnss 2,934,452 2.3%
Other Current Liabilities ........cceiiiiineeteoennennonnns 8,889,757 7.0%
TOTAL CURRENT LIABILITIES .. ...ttt tteesnonseecenansonnsnen 28,242,032 22.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,300,013 112,824 5,187,189 4.1%
Debentures & Bonds 0 0 0 0.0%
Notes 2,510,914 1,316,051 1,194,863 0.9%
Contracts 38,579 36,896 1,683 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 7,849,506 1,465,771 6,383,735 5.0%
OTHER LIABILITIES ...t ittt teteeeaeseaanseenessnosssssnsoonas 714,208 0.6%
TOTAL LIABILITIES .. ittt ettt e tneeeeeneessssssssascssenneeees 35,339,975 27.9%
CAPITAL
Owners Capital ACCOUNES . ... .ccitiittinennnrnnennonnoennnns 32,189,957 25.4%
Capital Stock & Other Capital ............iiiiiiiinnnn.. 16,222,098 12.8%
Retained Earnings .. ... .. cuu ittt tieteeneeeeeeeennas 43,056,685 34.0%
TOT AL CAPIT AL . i it ittt ittt e onnaeaassosesssssssssssseseceesacs 91,468,740 72.1%
TOTAL LIABILITIES AND CAPIT AL . . ... ittt eeosssecsossnsennens 126,808, 715 100.0%
Average Assets Upper Quartile Median Lower Quartile
14,089,857 25,832,799 8,404,795 2,882,767



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
L 7= 1111 o U 76,723,833 43 .4%
ROOM S &t it i it ittt ettt eeeeaaesssssocenanseenessnnnssnnsnonoes 24,089,824 13.6%
3 Yoo 26,069,309 14.7%
BOVETATGE -ttt vt ottt e teennssenneeeeeneeenaneseanssenansss 11,309,272 6.4%
(0] o8 o 1 e 38,565,602 21.8%

TOTAL REVENUE . ... ittt ittt otoeeessnncsossssnansnnsenossass 176,757,840 100.0%

COST OF SALES vt i ittt it e e eeeeoeneaneessossossssesssnseensan 41,798,062 23.6%

GROSS MARGIN ... ittt i ittt e taensosossseessenossesanannseenes 134,959,778 76.4%

DEPARTMENTAL EXPENSES ... . ittt ittt teennsossosneseensnsenoes 66,781,893 37.8%

DEPARTMENTAL INCOME (LOSS) . ittt vmmeteecestonnsosnsnnennos 68,177,885 38.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ ..., 7,603,375 4.3%
Bad Debt EXPeNSE ...ttt iitinee i ttennnnenneneennnnss 34,799 0.0%
Complimentary Expense (not reported in departments)...... 4,635,507 2.6%
Depreciation - Buildings .............. ... . ., 1,857,432 1.1%
Depreciation and Amortization - Other ................... 6,609,885 3.7%
Energy Expense (electricity, gas, etc.) ................. 4,154,011 2.4%
Equipment Rental or LEaSe ..........cuieuitieeeenannnnnanns 182,082 0.1%
Interest EXPENSE . ...ttt ittt naaneaaaaasnssseesaes 895,497 0.5%
Music and Entertailnment . ......uoueee et eeeeeosonenesnnnas 348,578 0.2%
PAYTOLll TAXES .t ittt vt st tneeeenenaneeennonennaesssnnsoennss 1,282,652 0.7%
Payroll - Employee Benefits .......... ... ... i, 2,948,626 1.7%
Payroll - Officers ........ ... iiiieannnens 1,463,368 0.8%
Payroll - Other Employees .........iiuiiiiinenenneennnnns 11,684,415 6.6%
Rent Of PremisSes . ... vt v ittt it enonsnseseasesenasenas 579,905 0.3%
Taxes - Real EState ... it n ittt tinossoecenoeasannnns 1,967,786 1.1%
Taxes and Licenses - Other ... . ... . ittt eeeierennnns 584,037 0.3%
Utilities (Other than Energy Expense) ...........cccie.... 820,496 0.5%
Other General and Administrative Expenses ............... 10,913,208 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccteeeeen. 58,565,659 33.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ittt ittt sonneeseeenasnneesnnses 9,612,226 5.4%

Average Revenue Upper Quartile Median Lower Quartile
19,639,760 31,276,485 12,208,553 7,995,401




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locatiomns.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. ...ttt ennnenneenoseennnas
Poker and Pan .. ......c .ttt inettiensennennnnnans
RACE BOOK ..ttt i ittt i e e e
SPOTXES POOL ...ttt e e ettt e e e e e
TOTAL REVENUE . ...ttt it nensasensseeneneanseensennsnnseas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt ittt snnoeeeeeens
(0] 10111 =3 =3 Ko ¥ = S
Complimentary EXPENSE .. ...ttt it tnneneensensennennss
Gaming Taxes and LiCeNSeS ..........viteinenennnnnennns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TAXES .« uviteiinteenenseennsanennnnsenansenaasssos
Payroll - Employee Benefits ............... ... ... .. . ...
Payroll - Officers .......iiiiiiiiiiuienneeenneennnnnens
Payroll - Other Employees ..........iiiiteennnnnnnnnennn
RACE Wire PSS .. ..ttt ittt ittt ittt tennseenennnennns
Other Departmental EXPEINSES . ....uuuurrrrereteeeaeeennens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt innonennnns

DEPARTMENTAL INCOME(LOSS) . vttt iiiiientnnnenneaonaennnnnas

ROOMS DEPARTMENT

REVENUE

ROOM SalesS ...ttt it eeeenaeeeeeteneenenenns
Complimentary ROOMS .. ... ctiitiitinnnnenennaeanennennnes
TOTAL REVENUE . .. ... ittt ittt tnentetetnsenonsnnssonannsess

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...t iitiiniettineeenonsoeneenensas
Complimentary EXPeNSE . ......ouuittinioetennreennnennnnnas
PAayrOll - TaX@S ..t viiii it tiieeeoeeennssnnnsnnnnnnansnenns
Payroll - Employee Benefits .............. .0t
Payroll - Officers ......t ittt it iiiiiaiaenennnn
Payroll - Other Employees ........ieiiiiieennnneennenens
Other Departmental EXPENSES . .....cvuteinnneennanennnnns
TOTAL DEPARTMENTAL EXPENSES ......¢ ittt iereeencennncnnnas

DEPARTMENTAL INCOME(LOSS) ..t tviittiineeroneoaennnsaeennns

2-115

DOLLARS PERCENT
23,117,055 30.1%
53,137,555 69.3%

469,223 0.6%

0 0.0%

0 0.0%
76,723,833 100.0%
20,012 0.0%

1,469,029 1.9%

7,351,423 9.6%

6,369,141 8.3%

309,314 0.4%
1,017,599 1.3%
1,890,331 2.5%

0 0.0%
8,243,947 10.7%
0 0.0%

4,721,363 6.2%
31,392,159 40.9%
45,331,674 59.1%

DOLLARS PERCENT
21,426,556 88.9%

2,663,268 11.1%
24,089,824 100.0%

536 0.0%
325,620 1.4%
312,557 1.2%
846,833 3.5%

0 0.0%

3,423,439 14.2%

3,802,252 15.8%

8,711,237 36.2%
15,378,587 63.8%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS . ...ttt it ittt iineeaeenneeeneansannansans 22,836,146 87.6%
Complimentary Food Sales ...........ciiiiiiieninennnnnns 3,233,163 12.4%

TOTAL REVENUE .. ... i ittt ittt e enaneratesesoeenesaenans 26,069,309 100.0%

COST OF SALES ...t ittt tnteetotonnseaennssnsessosnensnnneensas 9,718,289 37.3%

GROSS MARGIN ... ..ttt teeenueansoonosssoeenesaenonsnnsensss 16,351,020 62.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...t itienrnnenontnaroneanasscannsannas 714 0.0%
Complimentary EXpPensSe . .........ccieieiineennoancannnonnns 174,932 0.7%
PAayroll - TaX@S ... iiiieinnnnteeeeeennennesisnasnaennens 1,280,741 4.9%
Payroll - Employee Benefits ..........ciiiiiiiiinnn.. 2,468,149 9.5%
Payroll - Officers ........c.i ittt iiiiinininannns 0 0.0%
Payroll - Other EmMPloyees .........eivmmeneencanennnannan 11,882,738 45.6%
Other Departmental EXPeNSeS .......eccvmvveeencnnsnnsensas 3,377,496 13.0%

TOTAL DEPARTMENTAL EXPENSES .. .... ..ttt tnnennrannnnans 19,184,770 73.6%

DEPARTMENTAL INCOME(LOSS) ...ttt tiineennetrennnnnennnnnsnn -2,833,750 -10.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .. ......iiiiiiiitt i iii it 5,674,708 50.2%
Complimentary Beverage Sales ..............ccuitinnnnannn- 5,634,564 49.8%

TOTAL REVENUE .. ... ..ttt teeennecoeconsoesnesansnssosnnssns 11,309,272 100.0%

COST OF SALES ......cc0eeunu- e e e ettt i e e e e 3,200,854 28.3%

GROSS MARGIN ... .. .. ittt ittt ittt tseeonnsensnasassenasannees 8,108,418 71.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t iuitnrennennensenssensensnnsnnsons 0 0.0%
Complimentary EXDPENSe . .........tuiterrneneennnnnennnenns 3,303 0.0%
PAYYOLLl - TAXES .ttt it ittt ennnonnnnenatosanssassssaeeeesnos 177,783 1.6%
Payroll - Employee Benefits .......... ..o iiiiiinnnnnn. 187,913 1.7%
Payroll - Officers .........ciiiiiiiiiiiiiiiiiiienennnans 0 0.0%
Payroll - Other Employees .........cciiteeennrennnanennns 1,361,912 12.0%
Other Departmental EXPenses ..........coeeevreneennnncnnn 340,445 3.0%

TOTAL DEPARTMENTAL EXPENSES .. .....tttitieennnnnenonnnnnsan 2,071,356 18.3%

DEPARTMENTAL INCOME(LOSS) ...ttt iiiiienttinnnnenenannnnns 6,037,062 53.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Balance of County
with Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE .. .. ...ttt ittt tninnnns

COST OF SALES . ...ttt naeananass

GROSS MARGIN . ... ..t itnnnnnnnonanoasannns

DEPARTMENTAL EXPENSES

Bad Debt Expense ...........ouiuieeeneeenen
Complimentary Expense .............ccc00..
Payroll - TaXe€S ......ctieivennennnnnanns
Payroll - Employee Benefits .............
Payroll - Officers ............. . .. ..
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) ...........cc0v...

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

................

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

2-117

DOLLARS PERCENT
38,048,786 98.7%
516,816 1.3%
38,565,602 100.0%
28,878,919 74 .9%
9,686,683 25.1%
-576 0.0%
57,508 0.1%
239,185 0.6%
444,408 1.2%
0 0.0%
2,503,248 6.5%
2,178,598 5.6%
5,422,371 14.1%
4,264,312 11.1%

319

123

427

126

328

88

1,411
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Fiscal Year 2011

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,780
AUGUST ........ 29,744
SEPTEMBER ..... 28,809
OCTOBER ....... 29,703
NOVEMBER ...... 28,820
DECEMBER ...... 29,800
JANUARY ....... 29,853
FEBRUARY ...... 26,964
MARCH ......... 29,853
APRIL ......... 28,890
MAY ........... 29,853
JUNE .......... 28,840
TOTAL ......... 350,909

ROOMS
OCCUPIED
21,276
22,322
18,783
14,797
10,188
12,473
12,244
13,239
14,013
12,730
13,044
16,828

181,937

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

127.06

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

292.07

143.29

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

¥ OF
OCCUPANCY

(COMPUTED)

71.44%
75.05%
65.20%
49.82%
35.35%
41.86%
41.01%
49.10%
46.94%
44 .06%
43.69%
58.35%

51.85%

62.16

25.19

132.41



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-119

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 5 2,813 1,643

Coin Operated Devices 9 11,516 513

Poker and Pan 3 762 205

Race and Sports 2 410 0

TOTAL CASINO 9 13,424 635

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 151.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t tvtentnnennennnnns 258.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢cvecee.. 323.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 79.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ¢ttt ennnenneens 136.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 127.2%
RETURN ON INVESTED CAPITALY* ... ... ittt eeeeonensonssoensnnens 10.5%
RETURN ON AVERAGE ASSETS* . ... ...ttt etetententientionesnenns 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= =) o OO
Receivables TOTAL ALLOWANCE
Casino 1,013,539,123 457,095,704
Trade 429,009,646 21,897,063
Sundry 5,299,514,332 4,444,025
Notes 100,156,310 0
Prepaild EXpPeINSEeS ... vvuttennerentneeeaneaoeeonnsnneeneos
Other Current ASSeLS ...ttt ittt iteeneeeioeneeneennnenns
TOTAL CURRENT ASSE TS ..t ittt ittt tieneeneeonenseansnnsneanns
FIXED ASSETS COST DEPRECIATION

Land 14,518,364,031
Land Improvements 954,697,602
Buildings & Improvements 27,961,541,242
Furniture & Equipment 9,344,922,890
Lease Improvements 220,678,585
Construction in Progress 5,939,723,537
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

335,031, 980
5,993,008,580
5,292,232,155

55,583,382

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,741,944,900
Debentures & Bonds 3,410,683,820
Notes 3,436,725,404
Contracts 12,165,820
Other 7,989,393,056

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,590,913,000

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

947,570,409
175,666,701
75,330,493
4,614,901
171,825,443
1,375,007, 947

...............

...............

Median

2,152,130,573

556,443,419
407,112,583
5,295,070, 307
100,156,310
345,666,091
8,717,338, 955
17,573,918,238

14,518,364,031
619,665,622
21,968,532,662
4,052,690,735
165,095,203
5,939,723,537
47,264,071,790

9,562,696,105

74,400,686,133

313,058,692
2,241,175,900
1,375,387,172
1,115,852,815
8,740,159, 066

13,785,633,645

9,794,374,491
3,235,017,119
3,361,394,911
7,550,919
7,817,567,613
24,215,905,053
12,762,258,295
50,763,796,993

5,989,622,161
13,348,378,452
4,298,888,527
23,636,889,140

74,400,686,133

2.

WwEOO\NOoOOo

N =

12.

100

=
O HKHWO

100.

Lower Quartile

535,256,735 437,944,602

69,276,178

15,611,366

9%

.T%
.5%
.1%
1%
.5%
. T%
.6%

.5%
.8%
.5%
.4%
.2%
.0%
.5%

9%

.0%

.4%
.0%
.8%
.5%
.T%
.5%

. 2%
.3%
.5%
.0%
.5%
.5%
. 2%
2%

.1%
17.
.8%
31.

9%

8%

0%
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Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT

- SUMMARY

DOLLARS

PERCENT

...................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

9,603,247,940
4,333,708,503
3,157,193,868
1,448,390, 981
2,690,366,398
21,232,907,690

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

1,703,721,381
19,529,186,309
11,270,325,764

8,258,860,545

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

Taxes

- Employee Benefits

- Officers

Premises
Real Estate

gas,

...................

etc.)

- Other Employees

...............................

Utilities (Other than Energy Expense)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

..............................

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

323,739,813
1,332,388
184,652,098

1,002,535,436
1,511,074,269

400,454,534
20,069,519

2,989,468,402

337,184,397
94,894,833
321,935,429
39,328,198

1,096,028,956

190,003,680
250,321,863

61,511,444
115,439,276

3,356,291,913
12,296,266,448

-4,037,405,903

Median

Lower Quartile

152,754,732

163,791,721

61,188,142

19,337,377

45.
.4%

20

14.

6.
12.
.0%

100

8.

92.

53.

38

[
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-19.

2%

9%

8%

7%

0%

0%

1%

. 9%

.5%
.0%
.9%
7%
1%
.9%
1%
.1%
.6%
.4%
.5%
. 2%
.2%
.9%
.2%
.3%
.5%
.8%
.9%

0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........cceeun.n
Coin Operated DeviCesS ........c..iiitetenenneennnnsenaeens
Poker and Paln ... ...ttt iinetntteentan e,
Race BOOK .. ittt ittt i ittt it ei ettt
SPOTtEs POOL ... it e e i et e e e
TOTAL REVENUE .. ...ttt it titteensnsensessaeasssseasssnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt ittt isennennacooeeeaneeaaaans
COMMASSIONS . ittt ittt ittt et ettt eesannaeneenaas
Complimentary EXPEeNSE . ... ..ceiierenroeeeaennsoaeanaaneas
Gaming Taxes and LiCensSes ..........cieeveeeeeeneeeananns
Preferred Guest Expenses (no complimentaries) ..........
PayTrOll TaXeS .t i it iiii et tteeeetennatenseeeeeaasaeaaansns
Payroll - Employee Benefits .........ccitiiiiiiinnnnnn..
Payroll - Officers .........iiiiiriineninreeeeneennnnnns
Payroll - Other Employees . ........cieiuiuetenanenaananans
RACE Wire FeeS ...t ittt ittt ettt eeeaanneenananans
Other Departmental EXpPeNSeS .......ceeeeeeeeeeeenaenenns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tttemtnnnenneneeanees

DEPARTMENTAL INCOME (LOSS) - vttt v i iin e nesennenneenennennnns

ROOMS DEPARTMENT

REVENUE

ROOM Sl . ittt it ittt ittt teeaenesseeeeeeeeneeeeennns
Complimentary ROOMS . ...ttt rieeineeneneenneeneenennnas
TOTAL REVENUE .. .. . ittt et eeesonosonosnosnasoasosoesoesosossonnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . i i vt it e e s neesoaeeeeeeeeeeeeneeeeneens
Complimentary EXPeNSE .. ..o iineceenneneenaneeennenennas
PAayrOll - TaX@S it ittt ittt ittt eiiateteneneeenneenns
Payroll - Employee Benefits ............. ... ...,
Payroll - Officers ...........iiiiiiiitititinenennnens
Other EmMployees . ... ...iiiuiimennrenaeeennnnnn

Other Departmental EXPENnSesS ..........ccieiuieennennnnnnn
TOTAL DEPARTMENTAL EXPENSES . ......¢iittteeeeeeenacaansonss

Payroll

DEPARTMENTAL INCOME (LOSS) .. v vttt ittt inn it isanaeencnnnenens

DOLLARS

PERCENT

3,066,570,247
6,181,575,265

160,728,032
66,840,058
127,534,338

9,603,247,940

132,778,386
68,161,563

2,065,425,998

744,522,597
202,049,144
160,674,796
296,206,962

20,406,101

1,147,325,512

47,744,319
834,757,278

5,720,052,656

3,883,195,284

DOLLARS

31
64
1

0

1
100

- N
WOOHOWHNGOH O

n

.9%
.4%
. 7%
. 7%
.3%
.0%

.4%
. 7%
.5%
.8%
1%
7%
1%
. 2%
.9%
.5%
7%
.6%

.4%

PERCENT

3,385,052,976

948,655,527

4,333,708,503

8,019,650
125,093,881
86,840,672
261,473,193
5,517,191
874,425,281
530,143,207

1,891,513,075

2,442,195,428

78
21
100

1%
.9%
.0%

.2%
.9%
.0%
.0%
1%
2%
. 2%
.6%

.4%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales . ...ttt ittt e e e e e e e e e e, 2,523,274,095 79.9%
Complimentary Food Sales .... ... iiimteene e 633,919,773 20.1%

TOTAL REVENUE ..ttt ittt ittt ettt te et ettt et teee e 3,157,193,868 100.0%

COST OF SALE S . i ittt ittt e ettt ettt ettt e e e e e e eee e 1,024,937,785 32.5%

GROSS MARGIN ..t ittt ittt i tnneneeenneeesnenneeeenneneennnnan 2,132,256,083 67.5%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ...ttt ittt ittt ettt e 671,785 0.0%
Complimentary EXPeNSE . ... ...iun it eneneenneennnnenenns 30,886,445 1.0%
PayrOll - TaXeS . i it ittt ittt sttt et tn s e teseessennneneeann. 132,536,396 4.2%
Payroll - Employee Benefits ............cuiiiiiiinnni.. 338,996,328 10.7%
Payroll - Officers .........ciiiiiiiiiit ittt 17,841,194 0.6%
Payroll - Other Employees ........vutiiiieeeneseennnnnenn 1,168,463,696 37.0%
Other Departmental EXPeNSES . ... .u.viiee e reeneessneeneenns 186,609,695 5.9%

TOTAL DEPARTMENTAL EXPENSES .. ...t ittt ttttee o eeeeannn 1,876,005,539 59.4%

DEPARTMENTAL INCOME (LOSS) &t v ittt ittt ettt ettt et teeeeeaann 256,250,544 8.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt e e e e e e e 865,027,981 59.7%
Complimentary Beverage Sales .............utuememeneennn. 583,363,000 40.3%

TOTAL REVENUE .. ittt it vttt onnneesoneneeeeneeseeneeeeannann 1,448,390,981 100.0%

COST OF SALES . &ttt it ittt teeeaeaneeeeeeeeeeteeaessnnnnanenns 292,086,462 20.2%

GROSS MARGIN ..ttt ittt ittt ittt sttt e e e e e eeeaaa 1,156,304,519 79.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt ittt ittt ettt e e e e e e 178,425 0.0%
Complimentary EXPeNSE . .. .. .uiunerieennnennneenneennnenn. 26,174,396 1.8%
PAYTOLll - TaAXeS . vt ittt ittt tetseeeeeeeneeneseneeeanaennn. 34,238,480 2.4%
Payroll - Employee Benefits ............... ... 85,892, 441 5.9%
Payroll - Officers ....... ... it ettt 3,022,002 0.2%
Payroll - Other Employees . ......c..vuuiiiieneenennennnn. 262,355,458 18.1%
Other Departmental EXPeNSES . ........o'ttviuueenenseennnnn 171,629,389 11.8%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt itt ittt eeraneenenenan 583,490,591 40.3%

DEPARTMENTAL INCOME (LOSS) ... ..ttt iitetn it ereeannnans 572,813,928 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,548,061,069 94.7%
Other Complimentary ItemS ........ccciimeceennnnannenneenn 142,305,329 5.3%

TOTAL REVENUE . ... ittt it ittt ttnnneeeeeeenaeenseeeeaonsnnneneas 2,690,366,398 100.0%

COST OF SALES ... ittt i et eenensoeeasoseeasssssssnsesnssnseennas 386,697,134 14.4%

GROSS MARGIN L. ittt it ittt tesanenseeeoasenssoseeoasensensensnns 2,303,669,264 85.6%

DEPARTMENTAL EXPENSES

Bad Debl EXPeIlSe . i i ittt ittt ittt et eesseeenanaaaeaneneas 2,691,613 0.1%
Complimentary EXPEIISE . ...ttt tienneseanennneananannanns 54,778,614 2.0%
PAyTOll = TaX@S - ittt mee et neeeennnnnnseesseessseseeeeeenn 40,960,328 1.5%
Payroll - Employee Benefits .............iiiiiiiennennnn. 86,669,736 3.2%
Payroll - Officers .......ci i tttteeeeeeeneeens 2,818,072 0.1%
Payroll - Other Employees . .....cutververreeenennnennnnnn 432,541,306 16.1%
Other Departmental EXPeNnsSesS . ........cuetiemanennnaeneennn 578,804,234 21.5%
TOTAL DEPARTMENTAL EXPENSES .. ... ittt eneeerenoeoneeoennns 1,199,263,903 44 6%
DEPARTMENTAL INCOME (LOSS) vt i vt ittt ettt eeeeeneneaaneeennn 1,104,405,361 41.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c..icieeunn.. 41,150
ROOMS DEPARTMENT ......c0iiviiinnnnnnn. . 29,808
FOOD DEPARTMENT .........ccuitiiuinnnnnenn 43,818
BEVERAGE DEPARTMENT ...............c... 12,634
G & A DEPARTMENT ........ciiiiiinnnnn. 26,726
OTHER DEPARTMENTS .............ccuieuon.. 12,497

PO AL .ttt ittt ettt seesnnnnnnnnnns 166,633



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 4,438,317
AUGUST ........ 4,410,990
SEPTEMBER ..... 4,292,359
OCTOBER ....... 4,371,294
NOVEMBER ...... 4,250,803
DECEMBER ...... 4,302,037
JANUARY ....... 4,463,227
FEBRUARY ...... 4,047,027
MARCH ......... 4,513,290
APRIL ......... 4,352,215
MAY ..., 4,466,794
JUNE ....ouon... 4,356,005
TOTAL ......... 52,264,358

ROOMS
OCCUPIED

3,819,239
3,700,513
3,543,934
3,727,830
3,265,598
3,102,811
3,433,738
3,253,736
3,840,873
3,754,716
3,744,864
3,791,302

42,979,154

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 71.

Average Slot Revenue

35

Per Room Per Day 143.83
Average Food Sales
Per Room Per Day 73.46

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

86.05%
83.89%
82.56%
85.28%
76.82%
72.12%
76.93%
80.40%
85.10%
86.27%
83.84%
87.04%

82.23%

33.70

28.58

100.83



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 129 10,374 2,291

Coin Operated Devices 139 42,072 1,057

Poker and Pan 83 2,214 869

Race and Sports 93 4,430 472

TOTAL CASINO 139 55,985 1,234

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ttteeeeaanneannens 46 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢0ueeueen. 171.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt ieneennanan 27.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .8%
RETURN ON INVESTED CAPITAL* . ... ittt et ieeennnnoeennnneneens -1.7%
RETURN ON AVERAGE ASSETS™ . . ... ittt tneeeneteeesnasnanes -1.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =) o N 46,777,048 15.9%
Receivables TOTAL ALLOWANCE
Casino -325,475 75,984 -401,459 -0.1%
Trade 1,501,609 44,023 1,457,586 0.5%
Sundry 9,681,653 7,300 9,674,353 3.3%
Notes 20,019,521 0 20,019,521 6.8%
Prepaid EXPeNSES ...ttt enneeeeaaeeaeneeneeeaeeanss 6,890,100 2.3%
Other Current AsSSel s . ... ...ttt it tteeeeeenneenennaans 7,137,467 2.4%
TOTAL CURRENT ASSE TS & i ittt ittt eneeneensessenasenosensenses 91,554,616 31.2%
FIXED ASSETS COST DEPRECIATION
Land 32,124,056 ... 32,124,056 10.9%
Land Improvements 17,649,158 5,504,442 12,144,716 4.1%
Buildings & Improvements 187,151,861 87,609,878 99,541,983 33.9%
Furniture & Equipment 138,677,195 100,919,639 37,757,556 12.9%
Lease Improvements 11,922,235 5,118,462 6,803,773 2.3%
Construction in Progress 1,341,987 ... 1,341,987 0.5%
TOTAL FIXED ASSET S .. ittt et s neeeneeeoeassseeeaeeenceasnnses 189,714,071 64.6%
OTHER ASSET S . ittt ittt et eoenoeeensennsennesasenseensnnsnsanes 12,285,080 4.2%
TOT AL ASSET S L it it it ittt tecmeeeeeeeeneesssaseeseacaansenees 293,553,767 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciiiiverenntenanansenns 10,985,363 3.7%
Accounts Payable - Other ........ ...ttt ennennans -7,041,423 -2.4%
Current Portion of Long-Term Debt .............cciieeeonn. 23,099,559 7.9%
RACCTUEd EXPEISES & ittt ittt ittt et s ae ittt eeataaaaeeaenas 13,770,478 4.7%
Other Current Liabilities ......cvviiiiiinenrtoeeenennnnenn 68,891,814 23.5%
TOTAL CURRENT LIABILITIES . ...t ittteneeeeeeeenenooeaanenns 109,705,791 37.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 69,338,982 3,097,138 66,241,844 22.6%
Debentures & Bonds 0 0 0 0.0%
Notes 45,031,745 19,035,548 25,996,197 8.9%
Contracts 4,260,363 602,960 3,657,403 1.2%
Other 189,935 89,935 100,000 0.0%
TOTAL LONG-TERM DEBT 118,821,025 22,825,581 95,995, 444 32.7%
OTHER LIABILITTIES ..ttt it ittt et e et ettt e eesesseeneeeeensaas 1,180,010 0.4%
TOT AL LIABILTITTIES ..t ittt ittt teeeeenanaeeeeenansssssenenanes 206,881,245 70.5%
CAPITAL
Owners Capital ACCOUNES ........iiiiiinreeeennonennacans 72,537,091 24 .7%
Capital Stock & Other Capital ............iiiiieiennnennn 69,380,498 23.6%
Retained Earnings ........ciitiitieerneeaeeanseaeaacnnnns -55,245,067 -18.8%
TOTAL CAPTITAL . ettt ottt e et e e e e e e e e e e e e e et et e e 86,672,522 29.5%
TOTAL LIABILITIES AND CAPIT AL . ... ittt eeeeoneeoeeonoeoosennens 293,553,767 100.0%

Average Assets Upper Quartile Median

Lower Quartile

8,387,250 10,823,376 4,990,250

3,270,360



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE DOLLARS PERCENT
e -1 (1 1o T U 171,770,147 51.0%
ROOMS vttt i v ittt oo neosenessseseseasaassssssssssanseesnseses 58,972,691 17.5%
3 Yoo L 48,134,187 14.3%
BOVETATE i ittt tettnn e neeeenaseennaeeeoneseannssenansss 28,703,029 8.5%
[0 ] o o = 29,185,184 8.7%

TOTAL REVENUE ... ..ttt it ittt onntsnnonneeseessonssnnsnseneens 336,765,238 100.0%

COST OF SALES & i it vttt e teeneeeaessssssoesnsesssnnaessssaneseas 46,009,425 13.7%

GROSS MARGIN ... ittt em i ot esosesoesssssonsonssnessnsnannseess 290,755,813 86.3%

DEPARTMENT AL EXPENSES ... . i ittt ittt titseenossnnsseeoesnnens 195,412,557 58.0%

DEPARTMENTAL INCOME (LOSS) &+ ittt ittt teteenaeecesoensoasss 95,343,256 28.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................iiiiiiiiinann 6,159,802 1.8%
Bad Debt EXPENSE . ...t ittt inttiennoennneeennnnsennnnes 71,273 0.0%
Complimentary Expense (not reported in departments)...... 4,822,268 1.4%
Depreciation - Buildings .......... ...t iiiiniiinenennnn 10,151,387 3.0%
Depreciation and Amortization - Other ................... 8,998,324 2.7%
Energy Expense (electricity, gas, etc.) ................. 12,608,626 3.7%
Equipment Rental Or Lease ..........ciiiierennnnennnacnnas 273,673 0.1%
InteresSt EXPENSE . ...ttt ittt tennstenneneennsnaannssenoas 6,933,143 2.1%
Music and Entertalnment . ......o.oueeeeenneennesasonenanns 1,143,953 0.3%
PayroOll TaXeS ... uvii ettt ennnneeeeasoenenannoanansanonanaos 2,699,913 0.8%
Payroll - Employee Benefits ............. ... .. 3,992,628 1.2%
Payroll - Officers ...... ... ittt 2,043,564 0.6%
Payroll - Other EmMployees .......c.ittiiiiitieennnnennannnenn 28,425,816 8.4%
Rent Of PremiSes ... . it ittt sieneeeeeeeeaneneacessens 12,675,746 3.8%
Taxes - Real Estate .. ... ..ttt it tieinnenns 3,326,084 1.0%
Taxes and Licenses - Other ...........ci it iiinennnns 1,203,731 0.4%
Utilities (Other than Energy EXPEeNnse) ..........coeeeeenn 3,404,503 1.0%
Other General and Administrative Expenses ............... 28,124,529 8.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c.cccu0cu.. 137,058,963 40.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. i ittt tneonoonsnscnnnsstosnennennes -41,715,707 -12.4%

Average Revenue Upper Quartile Median Lower Quartile
9,621,864 12,195,422 7,919,622 5,706,182



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCesS . .......iitiietnrneinninnennnnnns
Poker and Paml ... ...ttt inneeeenneteenaeneaaennens
RACE BOOK sttt ittt ittt ittt ittt ettt taeaannanas
SPOTES POOL . it e e e e e e e e e
TOTAL REVENUE ... ...ttt it iiteeeeesnetonnsssseasaananss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt it tennetneneeennasennns
ComMMiSSIONS ...ttt it it i it et e e
Complimentary EXPeNSE .. .. ..ttt enoneneenenenennnnnenssn
Gaming Taxes and Licenses ..........ciiiiernnreanaaeennn
Preferred Guest Expenses (no complimentaries) ..........
PAYTYOll TAXES i v ettt vt tteeneeenannseenneenaeeeananenns
Payroll - Employee Benefits .............. .00 iiiiiuuenn..
Payroll - Officers ........c. ittt
Payroll - Other Employees ...........iiiiiiinnreennnnnnn
RaCe Wire FeeS ...t iinerninteenoeeeeeneneneneeenenns
Other Departmental EXPENSEeS . .......cuieiiernnnnenennnnss
TOTAL DEPARTMENTAL EXPENSES . ...... 0ttt it inenconannns

DEPARTMENTAL INCOME (LOSS) .+ttt ittt ittt et teeeansanacaneans

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..ttt ittt iiteeteeoaatecennenananaaans
Complimentary ROOMS . ...t iretieirnenneennnenennnennnnns
TOTAL REVENUE . ...ttt iiitttttitetetensnencensssssnoanaas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt nnetineeeeeannneeeesnnnns
Complimentary EXPeNSe ... ... tiiteneteeeneanneenenneennn
PAyTOll - TaAXES ittt ittt ittt et aanteeeesenaaaeeeneannns
Payroll - Employee Benefits ............0iiiiiinnnannn.
Payroll - Officers ........ .ttt ieeeneeinennennnnn
Payroll - Other Employees .........cciiieetinaeennnannnn.
Other Departmental EXPenSeS ........cuiucieenoeeennonoennn
TOTAL DEPARTMENTAL EXPENSES ... ..ttt etieretsoenannsoaneenas

DEPARTMENTAL INCOME (LOSS) ..t tii i ttn et cieeeannnnennenan

3-11
DOLLARS PERCENT
15,983,628 9.3%
154,591, 641 90.0%
398,847 0.2%
175,732 0.1%
620,299 0.4%
171,770,147 100.0%
83,732 0.0%
3,365,968 2.0%
23,702,979 13.8%
14,936,274 8.7%
0 0.0%
2,995,913 1.7%
2,538,686 1.5%
205,999 0.1%
25,804,361 15.0%
713,052 0.4%
13,016,138 7.6%
87,363,102 50.9%
84,407,045 49.1%
DOLLARS PERCENT
54,895,989 93.1%
4,076,702 6.9%
58,972,691 100.0%
47,164 0.1%
440,329 0.7%
2,106,546 3.5%
3,021,361 5.1%
718,346 1.2%
17,064,584 28.9%
17,616,556 29.9%
41,014,886 69.5%
17,957,805 30.5%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.......

FOOD DEPARTMENT

...............................

...............................

.............................

...............................

.............................

...........

Employee Benefits

...............................

...............................

...............................

DOLLARS PERCENT
40,647,974 84.4%
7,486,213 15.6%
48,134,187 100.0%
22,784,060 47.3%
25,350,127 52.7%
2,648 0.0%
415,384 0.9%
2,201,336 4.6%
1,943,192 4.0%
1,097,270 2.3%
22,481,778 46.7%
3,776,853 7.8%
31,918,461 66.3%
-6,568,334 -13.6%
DOLLARS PERCENT
11,284,653 39.3%
17,418,376 60.7%
28,703,029 100.0%
8,490,297 29.6%
20,212,732 70.4%
0 0.0%

88,463 0.3%
689,033 2.4%
1,106,680 3.9%
58,500 0.2%
5,926,484 20.6%
1,257,870 4.4%
9,127,030 31.8%
11,085,702 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 28,623,429 98.1%
Other Complimentary ItLemS ... ....c.ouiuneeeneeeeeeeeennnnnn 561,755 1.9%

TOTAL REVENUE . ... ittt ittt et toesssnononesnenansasssnesas 29,185,184 100.0%

COST OF SALES . ittt ottt ensoeeneetoosossoosessaenessosnsnenns 14,735,068 50.5%

GROSS MARGIN . ittt it ittt ittt sesesnseeeaesesneeaeonsaeeeanas 14,450,116 49.5%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe ... ... iiietreeaaeeooanonoeeeeneeneenns 6,438 0.0%
Complimentary EXPenSe ... ...ieieeeeeeeneeaaroneensnanneens 117,993 0.4%
Payroll - TaAXE@S ..ttt ittt ittt ittt et eeeeeeeaeenanns 326,472 1.1%
Payroll - Employee Benefits ......... ..o, 412,400 1.4%
Payroll - Officers .......c..iiiiiieineenennteannnenneens 69,589 0.2%
Payroll - Other EmMpPloyeesS ... ¢t v vttt eeeeernneenennnnnennns 3,592,599 12.3%
Other Departmental EXPeNSES . ......outeeminneennneeenanns 21,463,587 73.5%
TOTAL DEPARTMENTAL EXPENSES .. ...t ittt ittt it tetenenaens 25,989,078 89.0%
DEPARTMENTAL INCOME (LOSS) ..t ittt it ie i eeeeetennneennnnens -11,538,962 -39.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiiiininnnnn 1,363
ROOMS DEPARTMENT ........iiiiiieninnnnn. 822
FOOD DEPARTMENT .........citiiiininnnnnn. 1,296
BEVERAGE DEPARTMENT ................... 395
G & A DEPARTMENT .........0iiiiiinnnnn 845
OTHER DEPARTMENTS ............... .00, 209

2 4,930



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locatiomns.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 179,511 102,216 56.94%
AUGUST ........ 178,776 97,499 54.54%
SEPTEMBER ..... 175,371 97,552 55.63%
OCTOBER ....... 181,996 97,623 53.64%
NOVEMBER ...... 174,448 75,786 43.44%
DECEMBER ...... 147,847 67,114 45.39%
JANUARY ....... 148,398 71,581 48.24%
FEBRUARY ...... 134,824 71,873 53.31%
MARCH ......... 149,504 88,000 58.86%
APRIL ......... 146,931 85,107 57.92%
MAY ........... 156,282 89,745 57.43%
JUNE .......... 151,152 90,757 60.04%
TOTAL ......... 1,925,040 1,034,853 53.76%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 15.45 Per Room Per Day 27.74
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 149.39 Per Room Per Day 22.14

Average Food Sales Average Room Rate

Per Room Per Day 46 .51 Per Day 56.99



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 35 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 26 1,870 329
Coin Operated Devices 35 10,674 414
Poker and Pan 4 511 69
Race and Sports 7 1,417 80
TOTAL CASINO 35 12,405 396

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 83.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eeueoornsonoaanans 41.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......00ccuueess 79.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 53.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt eaneenn 124.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 113.9%
RETURN ON INVESTED CAPITAL* .. .... ..ot eeteasoossnssonsoas -20.8%
RETURN ON AVERAGE ASSETS® . ...ttt it eteeeteeneeensnsoensena -12.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
{08 1=« T 144,044,764 7.4%
Receivables TOTAL ALLOWANCE
Casino 6,054,401 1,543,076 4,511,325 0.2%
Trade 13,569,262 1,256,815 12,312,447 0.6%
Sundry 13,377,725 0 13,377,725 0.7%
Notes 0 0 0 0.0%
Prepaid EXPEIISES .. ittt ittt tenestneesseeeneenansoeenan 34,909,404 1.8%
Other Current ASSel S ... .. iiii ittt eneeeenneoaeennnonennns 101,134,312 5.2%
TOTAL CURRENT ASSET S . i ittt ittt it teenesonoaeesneenssanennes 310,289,977 16.0%
FIXED ASSETS COST DEPRECIATION
Land 634,530,798 ........... 634,530,798 32.7%
Land Improvements 50,398,146 8,946,183 41,451,963 2.1%
Buildings & Improvements 755,654,542 142,063,059 613,591,483 31.6%
Furniture & Equipment 405,217,502 282,384,192 122,833,310 6.3%
Lease Improvements 26,050,440 17,894,111 8,156,329 0.4%
Construction in Progress 87,675,045 ........... 87,675, 045 4.5%
TOTAL FIXED ASSET S . i ittt ittt ittt teeeeneeeeeeenaaeeennennns 1,508,238,928 77.8%
OTHER ASSE TS &t i ittt ittt st soseoeeaeeoseeneeosenseansosannasas 120,492,677 6.2%
O AL ASSET S & i i i ittt ittt ittt it taosnoeesseaaseoeseessnnnenses 1,939,021,582 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiiiiiiiiennnnnennns 25,879,100 1.3%
Accounts Payable - Other ......... ... ... it -93,882,115 -4.8%
Current Portion of Long-Term Debt ............ciiiuueen.. 258,582,106 13.3%
Accrued EXPEeNSES ...ttt ittt trtnenennsoeeoonnnnnnannaneaesss 117,391,789 6.1%
Other Current Liabilities .... vttt iteenenneennns -5,568,024 -0.3%
TOTAL CURRENT LIABILITIES ... ittt it vtssoeeoeecneesssssnnnes 302,402,856 15.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 240,000,000 240,000,000 0 0.0%
Debentures & Bonds 155,725,427 0 155,725,427 8.0%
Notes 157,374,661 1,219,020 156,155,641 8.1%
Contracts 3,749,819 2,126,286 1,623,533 0.1%
Other 104,204,333 15,131,553 89,072,780 4.6%
TOTAL LONG-TERM DEBT 661,054,240 258,476,859 402,577,381 20.8%
OTHER LIABILITTIES ... . it ittt e eenenneeeensononseeeeonossensns 535,666,987 27.6%
TOTAL LIABILITIES ...ttt tneeneeneeonenosoanseasenasnseneees 1,240,647,224 64.0%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt etnnnnetonncnonneannns 1,079,367,010 55.7%
Capital Stock & Other Capital ...........iitiiieenenennnn 374,294,714 19.3%
Retained EarningsS . ... :iuieniieeeeeeneeennaneeenassennnans -755,287,366 -39.0%
TOT AL CAPIT AL ... it ittt e e oeeeneosensesnenasencecssocssneses 698,374,358 36.0%
TOTAL LIABILITIES AND CAPIT AL . ... ittt ettt teeeeneneeeeennees 1,939,021,582 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

57,030,047 62,883,529

32,176,397

21,779,083
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

REVENUE

COMBINED INCOME STATEMENT - SUMMARY

..................................................

108 o8 o 1= N

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

= =T -

- Employee Benefits

R ® 3 i s R o= o - U

- Other Employees

...............

2 =) 1 T =1 Y =

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ..... il i i

.................

Median

Lower Quartile

44,975,180

55,114,774

46,653,505

31,561,444

DOLLARS PERCENT
843,804,057 55.2%
220,312,128 14.4%
193,419,528 12.6%
106,395,910 7.0%
165,224,513 10.8%

1,529,156,136 100.0%
199,645,796 13.1%

1,329,510, 340 86.9%
763,134,388 49.9%
566,375,952 37.0%

46,240,555 3.0%
156,259 0.0%
47,228,162 3.1%
37,673,984 2.5%
126,029,023 8.2%
43,470,309 2.8%
5,526,653 0.4%
72,269,979 4.7%
4,107,677 0.3%
11,562,856 0.8%
28,163,753 1.8%
10,286,578 0.7%
115,722,867 7.6%
24,283,608 1.6%
14,080,509 0.9%
5,726,242 0.4%
10,683,362 0.7%
397,291,651 26.0%
1,000,504,027 65.4%
-434,128,075  -28.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..........cciciieurnennnnonnennnnns
Poker and PaIl .........uiiuetie et eeneeaeensonaneaenns
RACE BOOK i ittt ittt ittt ittt it eeeettennaaanannnas
SPOTES POOL .. .. ettt et et et e e
TOTAL REVENUE .. ...ttt teeeenenosrasosoesossossosssasaens

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...ttt iiiiietii it insencnaeanenennaees
ComMMIiSSIONS ... i it ittt e e ettt e e e
Complimentary EXPEISE .. ...t rerutneonseennssasnens
Gaming Taxes and Licenses ...........ociiiieinnnnnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXeS .t i ittt ittt ttnn e s et teenaseenssanaessnas
Payroll - Employee Benefits .........ciiiiiiiiiinnnnnnn.
Payroll - Officers ........iiiiiiiii ittt et e eiieanen
Payroll - Other Employees ........ceiuiirieenennnnnnnnnns
Race Wire FeeS ... ...ttt ittt ittt it tnetaeeenennnns
Other Departmental EXPensSesS ..........civeeeeenennnnnnos
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ietineetonnonenneans

DEPARTMENTAL INCOME (LOSS) .. vit it titnntenenacnoenneneans

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... .ttt ittt ittt neeeenneaeennnsns
Complimentary ROOMS . .. ... ..iiiiitinteeenneneeeeeneennnns
TOTAL REVENUE ... .. ittt it iittteeeeonneeteeseeneseanennn

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ... .ttt it tintenteeroeeeonnonaenenas
Complimentary EXPeNSe ... .vitiieteeteeennenneneeneennnens
Payroll - TaXeS - ittt ittt e eeeenneeeeannooannnneeaseens
Payroll - Employee Benefits ............. .00 iineeeenn.
Payroll - Officers .......iiiiiimniienieeeeeneonnoanns
Payroll - Other Employees ... iiieerennennenoaneenennenns
Other Departmental EXpenses ..........cc.ieeeeieeenneannn
TOTAL DEPARTMENTAL EXPENSES ....... .0ttt teetnntanncnnans

DEPARTMENTAL INCOME (LOSS) ...ttt it itiaeeineneeoaaceaannans

3-19
DOLLARS PERCENT
129,952, 645 15.4%
696,426,554 82.5%
9,870,969 1.2%
2,683,645 0.3%
4,870,244 0.6%
843,804,057 100.0%
366,721 0.0%
9,517,142 1.1%
127,591,240 15.1%
72,437,422 8.6%
3,891,589 0.5%
14,078,006 1.7%
23,198,896 2.7%
2,308,513 0.3%
109,635,369 13.0%
597,949 0.1%
57,127,959 6.8%
420,750,806 49.9%
423,053,251 50.1%
DOLLARS PERCENT
167,958,299 76.2%
52,353,829 23.8%
220,312,128 100.0%
257,451 0.1%
2,758,420 1.3%
6,259,218 2.8%
16,558,653 7.5%
721,460 0.3%
61,834,777 28.1%
34,464,416 15.6%
122,854,395 55.8%
97,457,733 44 .2%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAles . i it ittt ittt it et e sseenaeeeeeeseseeenenaneaneaes 146,705,326 75.8%
Complimentary Food Sales ..........coiiiiiiiiiniennennnnnns 46,714,202 24 .2%

TOTAL REVENUE . ... . i ittt ittt ittt ennennenenensnenennens 193,419,528 100.0%

COST OF SALES . .. ittt it ittt ittt tsasasaseeeeneneenenanesnnas 82,896,854 42 .9%

GROSS MARGIN ... . ittt ittt ittt ittt tetn s eeeneananeeenns 110,522,674 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ... iiiiitittiteetttneeeenneeeeeennnos 793 0.0%
Complimentary EXPEeNSE .. ...ttt eennneneenennensnenns 2,272,998 1.2%
PAayYOll - TAXES ittt tineeeeeneennnaeneeanssennsnenens 9,325,175 4.8%
Payroll - Employee Benefits ........... ..., 19,742,486 10.2%
Payroll - Officers ......iiiiiiiiii ittt ineeenenennnns 3,491,403 1.8%
Payroll - Other Employees .........iuiuiunnnnneennannnnns 83,378,719 43.1%
Other Departmental EXPENSES .........cciiuiteenneeennnnans 16,311,018 8.4%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittt eansnnnss 134,522,592 69.5%

DEPARTMENTAL INCOME (LOSS) ..t tttreetennnnssocossssnnonesas -23,999,918 -12.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i i i e e i e 41,500,443 39.0%
Complimentary Beverage Sales ...........uottiiiuiennnsnenn 64,895,467 61.0%

TOTAL REVENUE . ... ...t ittt ittt etneeetsnessensoasnsseneens 106,395,910 100.0%

COST OF SALES . ...t it ittt ittt sensoeosossnaeneneenenenenas 31,680,883 29.8%

GROSS MARGIN ... ittt ittt ittt it eneeenenenenenensesnsnens 74,715,027 70.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ttt ittt ittt ettt it tateeeaeseenns 514 0.0%
Complimentary EXPEISE . ...t teeeneneaeeetoennennnneens 478,362 0.4%
Payroll - TaXesS ..ttt ittt ittt ttns st 3,063,554 2.9%
Payroll - Employee Benefits ..........c.ciiiiiiiiniieenn. 7,169,135 6.7%
Payroll - Officers ...... ittt ittt tnnnansnneeennns 505,859 0.5%
Payroll - Other Employees ...........iiutiiennieiennnceanns 21,996,252 20.7%
Other Departmental EXPeNSesS . .........c.ueumeeenneeeeenns 6,198,838 5.8%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ittt tieinnnenenens 39,412,514 37.0%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt it tttteennnnnnnnnns 35,302,513 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN ... ittt ittt it nnnnnn e nnaneeens

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... iii ittt itttnneaaeeoaneeeeeneneeeennnn
Complimentary Expense

PAayrOll - TaXES i ittt ittt it ineeeeseneennneeesnnnsssnnnsas
Payroll - Employee Benefits ........iiiiiiiiiinnennnnnnnn
Payroll - Officers .......iiiiiiimnniieeneieennnnnnannns

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0.iiuiiuunnnn.
ROOMS DEPARTMENT ...........ciiiiinennnns
FOOD DEPARTMENT ............ i iutnnnenn
BEVERAGE DEPARTMENT
G & A DEPARTMENT ...............000..
OTHER DEPARTMENTS

DOLLARS

PERCENT

154,050,037
11,174,476
165,224,513

85,068,059

80,156,454

467
1,307,124
2,313,898
4,291,193

509,888

20,382,086

16,789,425

45,594,081

34,562,373

5,099
2,902
4,230
1,308
3,535

870

17,944

93.
6.
100.

51

48

20.

2%
8%
0%

.5%

.5%

.0%
.8%
.4%
.6%
.3%
.3%
. 2%
.6%

9%



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 601,481
AUGUST ........ 591,139
SEPTEMBER ..... 570,595
OCTOBER ....... 587,815
NOVEMBER ...... 558,662
DECEMBER ...... 555,601
JANUARY ....... 594,382
FEBRUARY ...... 539,347
MARCH ......... 599,777
APRIL ......... 572,270
MAY ........... 564,579
JUNE .......... 543,963
TOTAL ......... 6,879,611

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 29.13

Average Slot Revenue
Per Room Per Day 156.13

Average Food Sales
Per Room Per Day 43.36

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
422,274 70.21%
399,973 67.66%
380,690 66.72%
388,142 66.03%
328,090 58.73%
314,977 56.69%
334,150 56.22%
348,269 64.57%
408,497 68.11%
392,928 68.66%
367,684 65.13%
374,953 68.93%
4,460,627 64.84%
Average Beverage Sales
Per Room Per Day 23.85
Average Rooms
Department Payroll
Per Room Per Day 19.14
Average Room Rate
Per Day 49.39



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 33 5,380 732
Coin Operated Devices 34 30,033 682
Poker and Pan 23 1,157 356
Race and Sports 23 1,541 213
TOTAL CASINO 34 37,080 669

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 102.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢ccutveereeonoonnass 56.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ccceee.n 230.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......0:0.. 24 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt nconnnsons 72.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.0%
RETURN ON INVESTED CAPITALX* ... .. cctteeeooooneeaoososnssnas -21.3%
RETURN ON AVERAGE ASSETS* ... ...ttt ittt ossnnstonseonnsansans -17.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Average Assets Upper Quartile

Median

Lower Quartile

326,236,045 303,324,143

131,363,291

66,155,859

COMBINED BALANCE SHEET 3-25
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 32 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= o 417,437,346 4.0%
Receivables TOTAL ALLOWANCE
Casino 46,069,633 14,257,752 31,811,881 0.3%
Trade 52,773,141 2,463,257 50,309,884 0.5%
Sundry 28,067,362 64,406 28,002,956 0.3%
Notes 76,437,650 0 76,437,650 0.7%
Prepaid EXDeNS S .ttt ittt et tses it te et eeeennneeeaeaeenans 81,333,229 0.8%
Other Current AsSSet S . ... ..ttt ittt eeennteeeenennnnnnn 495,726,573 4.7%
TOTAL CURRENT ASSET S ittt t ittt eeeoeeneenneneeacenanneens 1,181,059,519 11.3%
FIXED ASSETS COST DEPRECIATION
Land 2,200,110,129 ... ... ..., 2,200,110,129 21.1%
Land Improvements 57,856,947 14,300,134 43,556,813 0.4%
Buildings & Improvements 5,783,299,147 843,348,077 4,939,951,070 47.3%
Furniture & Equipment 1,711,771,754 989,747,652 722,024,102 6.9%
Lease Improvements 147,452,382 21,593,692 125,858,690 1.2%
Construction in Progress 67,720,077 e 67,720,077 0.6%
TOTAL FIXED ASSET S .. i ittt i ittt it eeeeeeosseossenaseasensennens 8,099,220,881 77.6%
OTHER ASSETS & ittt ittt it ittt teeeteeeneeeeeeeeeeeneneenennns 1,159,273,055 11.1%
TOT AL ASSETS v v vttt ettt ettt et ee ettt et teeeeeeeeeeeeeaaeanean 10,439,553,455 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciiiiiinmmeneaennnnnens 59,502,697 0.6%
Accounts Payable - Other ............ ¢ iiiiiinnnns 369,075,938 3.5%
Current Portion of Long-Term Debt ....................... 457,525,669 4.4%
AcCrued EXPENSES .. ittt et tmaneennsaneeeeenenenseenneneenns 199,383,692 1.9%
Other Current Liabilities .......ivi ittt inmeneenennns 131,324,548 1.3%
TOTAL CURRENT LIABILITIES ..t ittt tteteoeeneeneennennnensas 1,216,812,544 11.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,694,657,705 285,399,997 3,409,257,708 32.7%
Debentures & Bonds 322,762,986 142,762,986 180,000,000 1.7%
Notes 1,348,389,216 9,711,858 1,338,677,358 12.8%
Contracts 3,705,166 1,435,183 2,269,983 0.0%
Other 615,611,340 18,215,645 597,395,695 5.7%
TOTAL LONG-TERM DEBT 5,985,126,413 457,525,669 5,527,600,744 52.9%
OTHER LIABILITIES ... it ittt ttaeseneeneeaeseaneeseensensenss 870,336,182 8.3%
TOT AL LIABILITIES .. ittt ittt teeeeneenseosenseneecnennasnsas 7,614,749,470 72.9%
CAPITAL
Owners Capital ACCOUNES ... ..ttt ittt tiieeeennnnns 2,228,600,185 21.3%
Capital Stock & Other Capital .........c..iiiiieennnnnenan. 1,317,692,846 12.6%
Retained Earnings .........ccutiiuitneteeeeeennennennannnns -721,489, 046 -6.9%
TOT AL CAPI T AL ... ittt i ittt eenseeosesseoseenceaneecenoaseens 2,824,803,985 27.1%
TOTAL LIABILITIES AND CAPIT AL . .. ittt vttt eensenenocenneensss 10,439,553,455 100.0%
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

..................................................

................................................

1] o8 ¢ 1= <

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

.....................................

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest ExXpense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

.................

.................................

XS it i ittt ittt e eeoaeaceeeeeessssesaanonsanensss

- Employee Benefits

RO} i i K o= o - J GO NGO

- Other Employees

PreMLSES ittt ii ittt et aaneresananaastosnnssssnas

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ... ...t e e ie e

.................

....................................

Median

Lower Quartile

105,600,986

118,525, 256

82,668,927

69,400,169

DOLLARS PERCENT
1,728,527,207 51.2%
608,027,489 18.0%
507,434,163 15.0%
279,263,589 8.3%
255,979,113 7.6%
3,379,231,561  100.0%
287,577,123 8.5%
3,091,654,438 91.5%
1,867,712, 711 55.3%
1,223,941,727 36.2%
88,514,926 2.6%
790,059 0.0%
68,813,870 2.0%
218,118,522 6.5%
188,123,831 5.6%
86,276,961 2.6%
5,557,752 0.2%
319,875,857 9.5%
14,721,890 0.4%
22,400,058 0.7%
57,027,116 1.7%
11,413,127 0.3%
248,473,848 7.4%
33,547,180 1.0%
31,252,758 0.9%
10,475,211 0.3%
20,065,529 0.6%
925,584,303 27.4%
2,351,032,798 69.6%
-1,127,091,071  -33.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS ... ...ttt teeneeeenneenneneenns
Poker and Pall ... ..ttt iiiteneennnennseeeseeeasnnnessenas
RaACe BOOK . ittt ittt ittt i ittt ittt e e nneenaenas
SPOTES POOL .. et e
TOTAL REVENUE ... . ittt ittt nnonsoseteesseassssesesosanennns

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ... ...t eeeneeneennennnnnnnnnns
COMML S SAOMS v ittt ittt ittt it tee s ettt teeeeneeaaneenn
Complimentary EXPeNSe .. ...iiueenrennreenneeeeaeenanennns
Gaming Taxes and Licenses ...........ciiiienennenennanans
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TaAXES i i vttt ittt ittt ttnenenenasteeeeesnassennas
Payroll - Employee Benefits ............. ...,
Payroll - Officers ..... ..ttt ittt ittt ittt teeananann
Payroll - Other Employees ........cciiiitiiiiinnenonneas
Race Wire Fees .. ...ttt ieeteintnatensnoeaneansns
Other Departmental EXpPensSesS ..........ieeeeeensoanoonnns
TOTAL DEPARTMENTAL EXPENSES ... ..¢ctetineinnrnnasossoocsaans

DEPARTMENTAL INCOME (LOSS) ...t ittt itteteateetaneeneaeneess

ROOMS DEPARTMENT

REVENUE

ROOM SaleS .ottt ittt ittt ittt ettt e teeeeaeannaeasansan
Complimentary ROOMS . . ...t iiinr it eeeeaannoanennas
TOTAL REVENUE .. ... .ttt ittt it ttteneneeessnnnaansanas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSEe .. ...ttt it teeneassnnecaseneaanansss
Complimentary EXPEeNSEe ... ... 'veevrenoenceeeoeonaanananeans
PAYTYOLL - TaXeS . ittt ittt ettt ettt e et e e e e
Payroll - Employee Benefits ...........c.iiiiieinnnnrenn.
Payroll - Officers ........ ...ttt iinnnennns
Payroll - Other Employees .......i..iiiietiinnernnneneans
Other Departmental EXPENSES ... ...ttt toeetenaneannans
TOTAL DEPARTMENTAL EXPENSES .. .. ... ' tteeecesoocsnsccasaaans

DEPARTMENTAL INCOME (LOSS) ...t v ittt eentnneeneneeneennns

DOLLARS

PERCENT

316,676,871

1,359,928,771

14,251,103
10,091,849
27,578,613

1,728,527,207

3,863,759
22,804,773
294,106,939
141,037,201
16,482,769
29,119,760
52,819,229
4,739,881
210,863,626
1,871,308
171,080,562
948,789,807

779,737,400

DOLLARS

18
78
0

0

1
100

[

=
B YWONOWRRE®INKFO

wn

45.

.3%
.T%
. 8%
.6%
.6%
.0%

2%
.3%
.0%
. 2%
.0%
. T%
1%
.3%
.2%
.1%
. 9%
. 9%

1%

PERCENT

466,361,819
141,665,670
608,027,489

1,180,183
12,234,242
15,741,356
44,157,027

2,106,013

153,081,507
81,551,971
310,052,299

297,975,190

76
23
100

7%
.3%
.0%

. 2%
.0%
.5%
. 2%
.3%
2%
.4%
.0%

.0%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SAleS ... it ittt ittt ieeteeeaeeeeesenanenneeanannenees
Complimentary Food Sales .........iuuiiiiieinnneerenaeens
TOTAL REVENUE . . .. . ittt it ittt ettt te et tn e enneeennnsensns

COST OF SALES .ttt ittt ittt stnnsneesasoneesennenennananan
GROSS MARGIN ...ttt it ittt ittt eesenonnneesennsesnnnannensns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ittt ittt enetonnseennneteenseeannsas
Complimentary EXPENSE . .. ...ttt eettennnnennnnennenns
PayroOll - TaX@S ..t ittt ittt tennnnnnnsanonnssnnennneeessas
Payroll - Employee Benefits ...........cciiiiiiiin.
Payroll - Officers ....... it
Payroll - Other EmpPlOoyeesS . ... .t tiiiuteronineennneeennns
Other Departmental EXPENSES .. ......ceteeeeeeancnnenasnon

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittt eetnenenennns

DEPARTMENTAL INCOME (LOSS) ...ttt iiteinninnennennsnnnenss

REVENUE
Beverage Sales .. ... ...ttt i i it i e e
Complimentary Beverage Sales ............c.ciiiiiinnnnnnnns
TOTAL REVENUE .. .. . ittt ittt e teeneseneneneeneseseeesosas

COST OF SALES ..t ittt it ittt ittt enananesnenanssenaaanaasnns

GROSS MARGIN . ...t iii ittt tennnnnnnsannenaasennnessssneenas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... iiinteeneetnnneronnetsansesenasens
Complimentary EXPENSE . ...ttt tineneennoesennsonenasans
PAYyTOll - TAXES . ittt tet ittt ssennsoeensnoennsennnnennns
Payroll - Employee Benefits ..........iitiiiiiinnnnennns
Payroll - Officers ...ttt ittt ittt ettt
Payroll - Other Employees ........itiiiiiieennitennnneenns
Other Departmental EXPENSES .. ....vuertineeeenenceennsens

TOTAL DEPARTMENTAL EXPENSES ... .....0ttietnetinsnsonesnnens

DEPARTMENTAL INCOME(LOSS) ...ttt ine ittt e nnennennns

DOLLARS

PERCENT

386,062,747
121,371,416
507,434,163

193,212,341

314,221,822

6,446
5,598,643
24,489,911
56,355,167
2,067,902
211,589,902
41,475,457
341,583,428

-27,361,606

DOLLARS

76.
23.
100.
38.

61.

1%
9%
0%
1%

9%

.0%
1%
. 8%
1%
.4%
7%
2%
.3%

4%

PERCENT

160,931,245
118,332,344
279,263,589

60,705,182

218,558,407

48,280
8,943,625
8,283,584
15,164,348
2,081,543
56,440,748
33,694,997

124,657,125

93,901,282

57.
4%

42

100.

21.

78

33

6%

0%

7%

.3%

.0%
. 2%
.0%
.4%
7%
. 2%
1%
.6%

.6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .. .......ueettieeeeroennsennans
TOTAL REVENUE .. .. .. ittt it ettt ettt noennnenenes

COST OF SALES it ittt ittt sttt ttaonsoeeeesossssssssnnneeeenss

GROSS MARGIN ...t ittt ittt iititnnnnnnnnnnanssnsssnaneaeaannnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ...ttt tiintteneetennneeennaoaennnns
Complimentary EXPENSEe . ... ...ttt eeenennnnenenennns
Payroll - TaXeS ... ...ttt ittt teitneteeeeeeenennnnnsnnnns
Payroll - Employee Benefits ........... ... ..
Payroll - Officers ........uiiuiiiniiiii ittt
Payroll - Other Employees ........iiutiiiieeenienreennnees
Other Departmental EXPENnSES . .......uttiiiirtinnnneecnnns

TOTAL DEPARTMENTAL EXPENSES . ..... .ttt itennnnirneanneneas

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt iienintenanneenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccoieeenn.
ROOMS DEPARTMENT ........ciivivennnnnnnn
FOOD DEPARTMENT ..........¢c.0iiiuuinien..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ................00...
OTHER DEPARTMENTS ............00ceuunn.

3-29
DOLLARS PERCENT
236,131,265 92.2%
19,847,848 7.8%
255,979,113 100.0%
33,659,600 13.1%
222,319,513 86.9%
5,408 0.0%
25,988,011 10.2%
4,502,133 1.8%
8,887,023 3.5%
409,112 0.2%
45,576,951 17.8%
57,261,414 22.4%
142,630,052 55.7%
79,689,461 31.1%

8,122
5,846
8,440
2,583
6,337

1,770

33,098



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 937,590
AUGUST ........ 939,270
SEPTEMBER ..... 924,664
OCTOBER ....... 950,692
NOVEMBER ...... 915, 649
DECEMBER ...... 938,081
JANUARY ....... 1,013,733
FEBRUARY ...... 927,361
MARCH ......... 1,042,873
APRIL ......... 1,006,688
MAY ........... 1,037,070
JUNE ..vvunvnn.. 1,013,917
TOTAL ©..vnvn... 11,647,588

Average Pit Revenue

Per Room Per Day 35.

Average Slot Revenue

Per Room Per Day 152,

Average Food Sales

Per Room Per Day 57.

PER ROOM PER DAY STATISTICS

58

81

02

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
763,018 81.38%
730,738 77.80%
717,862 77.63%
742,801 78.13%
631,602 68.98%
631,630 67.33%
696,209 68.68%
700,230 75.51%
829,424 79.53%
820,668 81.52%
809,016 78.01%
826,538 81.52%
8,899,736 76.41%
Average Beverage Sales
Per Room Per Day 31.38
Average Rooms
Department Payroll
Per Room Per Day 24.17

Average Room Rate
Per Day 68.32



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 32 10,333

Coin Operated Devices 32 51,484

Poker and Pan 21 1,382

Race and Sports 25 4,802

TOTAL CASINO 32 66,476
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .......c.oveeuennnn.

RETURN ON AVERAGE ASSETS* ..........c0iiueveeennnn

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

97.

37.

232,

16.

24.

0.

31.

27.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

1%

1%

0%

0%

9%

7%

9%

. T%

.6%

958
825
491
314

813



3-32

THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 3-33
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 38 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= Y= < TN 1,543,871,415 2.5%
Receivables TOTAL ALLOWANCE
Casino 961,740,564 441,218,892 520,521,672 0.8%
Trade 361,165,634 18,132,968 343,032,666 0.6%
Sundry 5,248,387,592 4,372,319 5,244,015,273 8.5%
Notes 3,699,139 0 3,699,139 0.0%
Prepaid EXpPeISEeS ...t iintteneneneeeeeanoneennseanneennnss 222,533,358 0.4%
Other Current ASSetsS ... ..ttt ittt eeeneeneenenannnans 8,113,340,603 13.1%
TOTAL CURRENT ASSETS .. ittt ittt eteeeennenanensenennenansas 15,991,014,126 25.9%
FIXED ASSETS COST DEPRECIATION
Land 11,651,599,048 ........... 11,651,599,048 18.9%
Land Improvements 828,793,351 306,281,221 522,512,130 0.8%
Buildings & Improvements 21,235,435,692 4,919,987,566 16,315,448,126 26.4%
Furniture & Equipment 7,089,256,439 3,919,180,672 3,170,075,767 5.1%
Lease Improvements 35,253,528 10,977,117 24,276,411 0.0%
Construction in Progress 5,782,986,428 @ ........... 5,782,986,428 9.4%
TOTAL FIXED ASSET S .ttt ittt eeeeeetenoeensenseasonsesoennnas 37,466,897,910 60.7%
OTHER ASSE TS . it it ittt ittt teenenseeeeeeeeeoeeeeeennnnonneas 8,270,645,293 13.4%
TOTAL ASSETS . it ittt ittt eeneeeossonensnssososssssasasaseses 61,728,557,329 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cceerveeenononnanaeeens 216,691,532 0.4%
Accounts Payable - Other .. ...... ...ttt nnnenennnn 1,973,023,500 3.2%
Current Portion of Long-Term Debt .................cc0... 636,179,838 1.0%
ACCTYUEA EXPEINSES . vt vttt eeeensenneeeennsnseenannannnaeenenes 785,306,856 1.3%
Other Current Liabilities .....c.ciiie it iieeennnnnnenennnns 8,545,510,728 13.8%
TOTAL CURRENT LIABILITIES ..t ittt it teeseeneenseesensanansas 12,156,712,454 19.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,737,948,213 419,073,274 6,318,874,939 10.2%
Debentures & Bonds 2,932,195,407 32,903,715 2,899,291,692 4.7%
Notes 1,885,929,782 45,364,067 1,840,565,715 3.0%
Contracts 450,472 450,472 0 0.0%
Other 7,269,387,448 138,388,310 7,130,999,138 11.6%
TOTAL LONG-TERM DEBT 18,825,911, 322 636,179,838 18,189,731,484 29.5%
OTHER LIABILITIES ...t ittt e teeeenseeacsooeosanseneseneesenenas 11,355,075,116 18.4%
TOTAL LIABILITIES ...ttt i ittt teneeeecesoeenaesenenoeesenases 41,701,519, 054 67.6%
CAPITAL
Owners Capital ACCOUNES ... .. iiiiiiiiiteenneeennenennnens 2,609,117,875 4.2%
Capital Stock & Other Capital ..............c.icieeenranns 11,587,010,394 18.8%
Retained Earnings .........iuiiitimieneennenneaeennennnas 5,830,910,006 9.4%
O AL CAPI T AL . ittt ittt e et aneeneaeseoneceeeaeeanenssnssnses 20,027,038,275 32.4%
TOTAL LIABILITIES AND CAPITAL. . i ittt et eneeneeeneeneennenens 61l,728,557,329 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,624,435,719 1,584,159,851

790,925,847

454,227,264
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Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

REVENUE
Gaming

Rooms
Food

Beverage

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL, INCOME (LOSS)

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

TOTAL REVENUE

6,859,146,529
3,446,396,195
2,408,205,990
1,034,028,453
2,239,977,588
15,987, 754,755

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

1,170,489,037
14,817,265, 718
8,444,066,108

6,373,199,610

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
- Real Estate
Taxes and Licenses

Taxes

gas,

etc.)

...........................................

Utilities (Other than Energy Expense)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

182,824,530
314,797
63,787,798
736,591,543

1,187,923,091

258,098,638
8,711,441

2,590,389,423

317,210,877
58,232,006
232,751,932
15,584,929
703,406,425
119,497, 146
201,662,512
44,106,260
81,285,882

2,005,291,430
8,807,670,660

-2,434,471,050

Median

Lower Quartile

420,730,388

397,124,286

268,837,246

175,074,181

42.
21.
15.

6.
.0%
100.

14

7.

92.

52.

39.

[

MNOOKFHOPROKFRLONOGOGOKE N OOH

[0 ol

-15

9%
6%
1%
5%
0%
3%
7%
8%

9%

1%
.0%
4%
.6%
4%
.6%
1%
2%
.0%
.4%
.5%
.1%
.4%
7%
.3%
.3%
.5%
.5%
1%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ....... ..ttt initiineeeeneannnns
Poker and Pall .. ... vii it sontonennsenenneennenseneens
RACE BOOK ittt ittt ittt ittt ettt ittt
SPOTES POOL .ottt ittt i e e e e e e
TOTAL REVENUE . ...ttt it ittt ittt neeannnesensneesonsneessans

DEPARTMENTAL EXPENSES

Bad Debt ExXPeNSe .. ...ttt eeneeennecenenaenanns
ComMiSSIONS . ...ttt it it ittt ittt it
Complimentary EXPENSE .. ...ttt einerneeneenaenneeennns
Gaming Taxes and LiCenses ............eiuiiimenneaneennns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaX@S i i it ittt ittt e tsnnseenenesneoneneennsas
Payroll - Employee Benefits ......... ..t
Payroll - Officers .......iiiii ittt e,
Payroll - Other Employees ..........ciiiitinmieennnnnenns
RACE Wire FeeS . ittt ittt ittt ittt ittt i et anaaeenns
Other Departmental Expenses ............iiieiiiiieennnnn
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt teeeeeeeenansenns

DEPARTMENTAL INCOME(LOSS) .. ti ittt iitnnnnennnoneneneenns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES vttt ittt ittt ettt ittt etenoeeeeennnneeeenenenes
Complimentary ROOMS . ...ttt it reeeeeeneenaenenenns
TOTAL REVENUE ... ... it ittt ittt teeeneeseneensennsensensenenn

DEPARTMENTAL EXPENSES

Bad Debt ExXPenSe .. ...ttt ittt ittt tinencesnnannenns
Complimentary EXPeIISE .. ... iiiuuetnnaeeenneeennnenannnns
PayrOll - TaXeS ittt iii ittt ettt neneaneteesasacennnsss
Payroll - Employee Benefits ...........ciiiiiiiiinn..
Payroll - Officers .........iiiiiiiiineeeeeeneeannnnenn
Payroll - Other Employees .........iiitttemmennnnnnnnnnn
Other Departmental EXpenses ...........ccoeeeeeeeeasnenn.
TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt teseeesoncnenneean

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt ateeteeeennaeenns

DOLLARS

PERCENT

2,603,957,103
3,970,628,299

136,207,113
53,888,832
94,465,182

6,859,146,529

128,464,174
32,473,680

1,620,024,840

516,111,700
181,674,786
114,481,117
217,650,151

13,151,708
801,022,156

44,562,010
593,532,619

4,263,148,941

2,595,997,588

DOLLARS

38
57
2

0

1
100

[ [\S]
NOOHOWKNMIWOR

o))

37.

.0%
.9%
.0%
.8%
.4%
.0%

.9%
.5%
.6%
.5%
.6%
7%
2%
.2%
7%
.6%
7%
2%

8%

PERCENT

2,695,836,869

750,559,326

3,446,396,195

6,534,852
109,660,890
62,733,552
197,736,152
1,971,372
642,444,413
396,510,264

1,417,591,495

2,028,804,700

78
21
100

.2%
.8%
.0%

2%
.2%
.8%
T%
.1%
.6%
.5%
.1%

.9%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .. ...ttt ittt ittt ittt 1,949,858,048 81.0%
Complimentary Food Sales .........c.iiiiiiieenennenennnnens 458,347,942 19.0%

TOTAL REVENUE .. .. . ittt it ettt ittt i e ieeiee s 2,408,205,990 100.0%

COST OF SALES ... ittt ittt ittt tneeennoasssnsnessoesneeensnnss 726,044,530 30.1%

GROSS MARGIN ... ittt ittt ietietnntoeeseesneenesaennosnsans 1,682,161,460 69.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . . ... i i ie e inennneneneeeeeeeseseeaeess 661,898 0.0%
Complimentary EXPEIISE . ...ttt it nnseeeansosennsaens 22,599,420 0.9%
PAYTYOll - TAXES . ittt ittt et eeeeseeeeseneensseennnanaennnas 96,519,974 4.0%
Payroll - Employee Benefits ............ . ... ... . i, 260,955,483 10.8%
Payroll - Officers ...... it ittt tiiitoeannnnas 11,184,619 0.5%
Payroll - Other EmMPloyees ... ...t eieneeeanannnnns 851,013,297 35.3%
Other Departmental EXPENSES .. ....vuerrrneereennananeeees 125,046,367 5.2%
TOTAL DEPARTMENTAL EXPENSES . ...ttt tetenesoeosooscannnnas 1,367,981,058 56.8%
DEPARTMENTAL INCOME (LOSS) v ittt ittt teeeeesnessseneeaeennn 314,180,402 13.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e et e e e e e 651,311,640 63.0%
Complimentary Beverage Sales ...........c.iiiiuiinuenannn. 382,716,813 37.0%
TOTAL REVENUE . ... .. ittt teeneennsenneosoeoeosenseeesanneens 1,034,028,453 100.0%
COST OF SALES &ttt ittt eneeeennnseeeaneeeeesaneennnneenennns 191,210,100 18.5%
GROSS MARGIN .. ... ittt ittt teseeeneeeeeeaenneeeeeeeeeanneans 842,818,353 81.5%
DEPARTMENTAL EXPENSES
Bad Debt EXpeNSe .. ...ttt eesnnnanaannaaeaeeanaaaanns 129,631 0.0%
Complimentary EXPEeINSE ...ttt ttineeneneaeeennesonenans 16,663,946 1.6%
Payroll - TaXeS ..ttt ittt ittt ettt e ettt e ettt e 22,202,309 2.1%
Payroll - Employee Benefits .......... ...t iiiiiieeean. 62,452,278 6.0%
Payroll - Officers ....... ittt ittt eiaaannnn 376,100 0.0%
Payroll - Other Employe€es .........c.iiiiiiiiiitennnnnnns 177,991,974 17.2%
Other Departmental EXPENSES ..........oetivnneennnnncnnnns 130,477,684 12.6%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt eteeeetenoennseoannns 410,293,922 39.7%

DEPARTMENTAL INCOME (LOSS) .t ivit it iinettnnoeerennasannnnns 432,524,431 41.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 38 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,129,256,338 95.1%
Other Complimentary ItemsS ... .....cciiueetiennnennoceannes 110,721,250 4.9%
TOTAL REVENUE . ... i i ittt ittt et anennoeeeaaeeneeeeanaannnness 2,239,977,588 100.0%
COST OF SALES .. it ittt eeeeosesosoesansnenessnsasnsnosnsnsasss 253,234,407 11.3%
GROSS MARGIN ... .ttt ittt ittt eeeseeoseasacansossoesanssasnos 1,986,743,181 88.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt it iinnnnnnneoeoneneeeessns 2,679,300 0.1%
ComplimentaYry EXPEeNSE .. ... iientinnnnttionnecennnesnnnss 27,365,486 1.2%
PayrYoOll - TaXeS ittt i ittt ittt ettt eneeeenennnnnnsns 33,817,825 1.5%
Payroll - Employee Benefits ............ .. i, 73,079,120 3.3%
Payroll - Officers ........ii it iinnneeeeannneanenennnnns 1,829,483 0.1%
Payroll - Other EmployeesS .......c.ouieitimeeeennnennnnesns 362,989,670 16.2%
Other Departmental EXPEeNSES . ......c..uuuuieneneeeeeenns 483,289,808 21.6%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eeeeeeeeeoeonsannnenns 985,050,692 44 .0%
DEPARTMENTAL INCOME (LOSS) .ttt i i ittt teeoeeeeeoneennnnnnes 1,001,692,489 44 .7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cciiunu.n.. 26,566
ROOMS DEPARTMENT ............c000teeunn. 20,238
FOOD DEPARTMENT ..........0¢ciiiiuunenenn. 29,852
BEVERAGE DEPARTMENT ................... 8,348
G & A DEPARTMENT ..................... 16,009
OTHER DEPARTMENTS ............ccciuuunn 9,648

O 1 110,661
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,719,735
AUGUST ........ 2,701,805
SEPTEMBER ..... 2,621,729
OCTOBER ....... 2,650,791
NOVEMBER ...... 2,602,044
DECEMBER ...... 2,660,508
JANUARY ....... 2,706,714
FEBRUARY ...... 2,445,495
MARCH ......... 2,721,136
APRIL ......... 2,626,326
MAY ........... 2,708,863
JUNE .......... 2,646,973
TOTAL ......... 31,812,119

Average Pit Revenue

Per Room Per Day

ROOMS
___OCCUPIED
2,531,731
2,472,303
2,347,830
2,499,264
2,230,120
2,089,090
2,331,798
2,133,364
2,514,952
2,456,013
2,478,419
2,499,054

28,583,938

PER ROOM PER DAY STATISTICS

91.10

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

138.91

84.25

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.09%
91.51%
89.55%
94 .28%
85.71%
78.52%
86.15%
87.24%
92.42%
93.52%
91.49%
94.41%

89.85%

36.18

31.66

120.57



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 3-39
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 38 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 38 20,565 3,332
Coin Operated Devices 38 73,836 1,415
Poker and Pan 35 3,602 1,077
Race and Sports 38 6,488 602
TOTAL CASINO 38 104,207 1,732

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... tceeteeeeenanaeanns 48.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢ceeneeenn 164.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. . 1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt iteeennnnneenn .3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .6%
RETURN ON INVESTED CAPITAL™ . ... i it eenenssoneceeeenaaeessens .3%
RETURN ON AVERAGE ASSETS™ ... ...ttt ittt neeeeteeenaoaeeeens .2%
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COMBINED BALANCE SHEET

Fiscal Year 2011
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
[ o N
Receivables TOTAL ALLOWANCE
Casino 990,388,071 450,029,076
Trade 387,156,916 18,248,174
Sundry 5,251,523,971 4,436,725
Notes 73,008,903 0
Prepaid EXPeNSEeS ...t iiiteetnneroesatoneenseenooaoseesas
Other CUurrent ASSEeLS . ...ttt ittt ienaeensenaeeenanan
TOTAL CURRENT ASSETS . i ittt ittt tneeeeeonnonenoeensonoensnas
FIXED ASSETS COST DEPRECIATION

Land 13,929,391,479
Land Improvements 776,041,719
Buildings & Improvements 24,195,747,558
Furniture & Equipment 7,705,406,526
Lease Improvements 169,182,032
Construction in Progress 5,880,795,463
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

.........................

281,381,951
5,076,642,600
4,126,561,777

20,145,702

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

1,685,686,743

540,358, 995
368,908,742
5,247,087,246
73,008,903
272,027,844
8,623,751,932
16,810,830,405

13,929,391,479
494,659,768
19,119,104, 958
3,578,844,749
149,036,330
5,880,795,463
43,151,832, 747

8,946,943,138

68,909,606,290

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

........................................

.................................

TOTAL OWING CURRENT PORTION

254,883,518
1,916,516,484
1,016,451, 064

932,875,286
8,606,987,377
12,727,713,729

Mortgages 10,373,905,921 671,073,274
Debentures & Bonds 3,100,683,820 175,666,701
Notes 2,088,609,839 18,371,589
Contracts 3,389,583 1,614,118
Other 7,182,426,667 149,725,382

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

22,749,015,830

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

..................

1,016,451,064

Median

9,702,832,647
2,925,017,119
2,070,238,250

1,775,465
7,032,701,285
21,732,564, 766
12,453,374,800
46,913,653,295

4,136,470,695
13,152,981,283
4,706,501,017
21,995,952, 995

68,909,606,290

2

BNDOONJO O

N =

20.

27.

62.

13

100.

=P
NP HNO

19.

31.

100.

Lower Quartile

998,689,946 1,090,361,621

347,552,000

81,357,969

.4%

.8%
.5%
.6%
.1%
4%
.5%
.4%

2%

7%

7%

.2%
2%
.5%

6%

.0%

0%

.4%
.8%
.5%
.4%
.5%
.5%

1%
. 2%
.0%
.0%
.2%
.5%
1%
1%

.0%

1%

.8%

9%

0%
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Fiscal Year 2011
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

[0 ) o8 =T ol

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

7,950,239,246
3,808,496,584
2,674,853,140
1,188,062, 068
2,410,873,256
18,032,524,294

.............................................

.....................................

1,393,934,904
16,638,589,390
9,603,724,714

7,034,864,676

...............

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

.................

........................................

TaAXE S . ittt ittt ittt eeeeseeeenaenaeeaseoessansnenseas

- Employee Benefits

..............

SRR b o Ko =5 o - T

- Other Employees

b2 T 11 I

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ... ... it it e e e

243,317,066

993,282
108,125,920
844,555,164

1,274,906,266

316,850,072
11,382,279

2,810,186,065

316,760,187
72,523,224
274,258,552
22,679,174
860,275,452
145,405,446
216,089,791
49,714,327
95,809,568

3,124,244,780
10,788,076,615

-3,753,211,939

Median

Lower Quartile

261,340,932

287,691,516

143,537,367

71,555,714

44.
21.
.8%
.6%
.4%

14
6
13

100.

7.

92.

53

39.

[=]

WNOOKFRFOPOHFHFOFEFUVOR J#& OO

[0 o

-20

1%
1%

0%

7%

3%

.3%

0%

.3%
.0%
.6%
7%
1%
.8%
1%
.6%
.8%
.4%
.5%
1%
.8%
.8%
. 2%
.3%
.5%
.3%
.8%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCes ..........iiiiiiminnennneneannannas
Poker and Paml ... ...ttt iiiittiiieteennoennaeenneens
RACE BOOK . ittt ittt ittt ittt ittt teeneteeaaeaeansannanss
SPOTES POOL .. et ettt e e e
TOTAL REVENUE . ... ittt ittt ttittnenoeneneesessenosnnssns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ... . ittt ittt ttstteanaeeeeeenns
COMMLISSIONS ittt t ittt ettt ittt ittt e e enneeannnnes
Complimentary EXPENSE ... ...t intienenenentnenenonenenas
Gaming Taxes and LiCeNSeS ..........c.ieiieiiuenenannnnns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaX@S . v ivt i ininstnensoneaeenenetiennnecneesons
Payroll - Employee Benefits .............. .. ...
Payroll - Officers ....... ittt iiinnnnnnns
Payroll - Other Employees .........ctiiiieinnnnreeneenns
RACE Wire FeeS ..ttt ittt ittt ittt ittt tiaeeeanaaenns
Other Departmental EXPENSES . .......vuitiininnrrneecenans
TOTAL DEPARTMENTAL EXPENSES ... .....ttteeensnonsnseocanonss

DEPARTMENTAL INCOME(LOSS) ...ttt tininninnenenetneeneannss

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..ttt ittt et et e et eceeaanaaeaeaaas
Complimentary ROOMS . ..ttt eeneeeenenneeenonseennsennannn
TOTAL REVENUE . ... .. i ittt ittt ittt ittt seeeeeaeaansosnseas

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ... ...ttt iiinnetenneronnnesnnassanas
Complimentary EXPEeISE .. ...ttt tenettteneaeennaennenana
= LT
Payroll - Employee Benefits .............. ...
Payroll - Officers ......ci ittt ieeneteenaanennnnns
Payroll - Other Employees ....... ..ttt einnnnnnnannnn
Other Departmental EXPeNSes .........cuuueeoaaeainnnannnn
TOTAL DEPARTMENTAL EXPENSES . ...... ¢ttt eeionennannnns

Payroll

DEPARTMENTAL INCOME(LOSS) .. ..ttt titenntinnrnnennseennennens

DOLLARS

PERCENT

2,788,385,557
4,859,233,583

138,433,823
58,648,664
105,537,619

7,950,239,246

129,789,155
40,950,929

1,817,324,628

606,802,397
191,291,676
134,614,748
260,380,100

15,569,611
950,506,991

46,183,108
721,064,660

4,914,478,003

3,035,761,243

DOLLARS

35
61
1

0

1
100

N

=
HOONOWKEDNNNDOPR-

)}

38

1%
1%
. T%
7%
.3%
.0%

.6%
.5%
. 9%
.6%
.4%
7%
.3%
.2%
.0%
.6%
1%
.8%

2%

PERCENT

2,955,823,432

852,673,152

3,808,496,584

6,246,211
114,108,057
74,211,937
234,117,094
3,412,793
748,498,645
447,388,852

1,627,983,589

2,180,512,995

77
22
100

.6%
.4%
.0%

.2%
.0%
.9%
1%
1%
7%
7%
. T%

.3%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .. ...ttt ittt ittt i i i e e e e
Complimentary Food Sales ........iiiitiiiitiinnttinnnnens
TOTAL REVENUE . . .. . .ttt it ittt ieeeesnsoessnanonononnenss

COST OF SALES .. it ittt ittt tiseeessnneenesnansssnnnanneses
GROSS MARGIN ... ...ttt ittt it ieiaaaasaeaaenneaansnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...t vt it ittt toneresnnnetoeacesnnsss
Complimentary EXPEeISE ... ii it tnntnneneeneenennennenas
PAayroOll - TaX@8 ..ttt ittt ittt ettt ittt ettt i e
Payroll - Employee Benefits .......... .. i
Payroll - Officers ......c . iiiiiiiieitaitateetanieennennn
Payroll - Other Employees .........iuiuiiimieinnneninncens
Other Departmental EXPENSES . ......iitiitennetnnnseieenans

TOTAL DEPARTMENTAL EXPENSES ... .ttt entnnnsnesonsonennnas

DEPARTMENTAL INCOME (LOSS) .. it tiitnittntnnernnennnnanenennss

REVENUE
Beverage Sales . ... .ttt e
Complimentary Beverage Sales ............cetiinenennnenns
TOTAL REVENUE .. .. . ittt ittt etenenseensesnssnsseanannnens

COST OF SALES . ittt ittt ieetntnnenesenoeeseesnesesnnansnessas

GROSS MARGIN ...t iiiitiiieteiesansseensonsensnoenanennnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeIlSE ...ttt ittt eosassnsssnssensseseanesenss
Complimentary EXPEISE ... .....ciuiiutnntnnrenernennnnnnns
PAYYOll - TaXES . ittt i ittt ittt teeann oottt eeenseennss
Payroll - Employee Benefits ............ i,
Payroll - Officers .......c.ciiiiiiiii it ininneannnns
Payroll - Other Employees .........c.itiiutmnintennnnennns
Other Departmental EXPENSES ... ...ttt ttnnnennssennns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eeeennnneraeanas

DEPARTMENTAL INCOME (LOSS) ..ttt i i it iintinntneeenennennensns

DOLLARS

PERCENT

2,160,300,763

514,552,377

2,674,853,140

837,496,751

1,837,356,389

623,153
25,699,328
111,290,049
298,304,589
12,494,069
971,592,907
147,840,493

1,567,844,588

269,511,801

DOLLARS

80.
19.
100.
31.

68.

w =
NnanhoKHE®dEFRO

10.

8%
2%
0%
3%

7%

.0%
.0%
.2%
. 2%
.5%
.3%
.5%
.6%

1%

PERCENT

735,117,517
452,944,551

1,188,062,068

225,389,029

962,673,039

178,360
21,537,065
27,820,153
73,138,613

2,436,156

214,183,847

151,687,170

490,981,364

471,691,675

61.
38.
.0%

100

19

81.

39.

9%
1%

.0%

0%

.0%
.8%
.3%
.2%
.2%
.0%
.8%
.3%

7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE ... ... ..ttt tinnneeennnnnnn

COST OF SALES ...ttt ittt ittt naneens

GROSS MARGIN ........0tiiiiiiinnnennnnnenns

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........iceeeeeeeeennss
Complimentary EXpense ........c....eeeennos
Payroll - TAXES .ttt iiiuininiitennneennns
Payroll - Employee Benefits .............

Payroll - Officers ............cciiviunn.
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) .........covveunn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

3-45

DOLLARS PERCENT
2,288,916,469 94.9%
121,956,787 5.1%
2,410,873,256 100.0%
331,049,124 13.7%
2,079,824,132 86.3%
2,599,797 0.1%
28,894,426 1.2%
36,393,382 1.5%
79,667,072 3.3%
2,056,797 0.1%
385,318,145 16.0%
467,507,551 19.4%
1,002,437,170 41.6%
1,077,386,962 44.7%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

32,251
24,129
34,262

9,801
19,445

10,727

130,615



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 69 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,456,784
AUGUST ........ 3,429,358
SEPTEMBER ..... 3,315,148
OCTOBER ....... 3,388,757
NOVEMBER ...... 3,298,144
DECEMBER ...... 3,334,391
JANUARY ....... 3,511,163
FEBRUARY ...... 3,176,753
MARCH ......... 3,538,580
APRIL ......... 3,425,962
MAY ........... 3,534,336
JUNE .......... 3,441,720
TOTAL ......... 40,851,096

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 79.89

Average Slot Revenue
Per Room Per Day 139.23

Average Food Sales
Per Room Per Day 76 .64

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,092,110 89.45%
3,002,300 87.55%
2,834,912 85.51%
3,011,035 88.85%
2,661,183 80.69%
2,510,454 75.29%
2,826,166 80.49%
2,636,188 82.98%
3,106,836 87.80%
3,055,791 89.20%
3,072,732 86.94%
3,091,464 89.82%
34,901,171 85.44%

Average Beverage Sales

Per Room Per Day 34.04

Average Rooms

Department Payroll

Per Room Per Day 30.38

Average Room Rate
Per Day 109.12



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47
Fiscal Year 2011
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 69 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 68 14,702 2,789
Coin Operated Devices 69 60,168 1,170
Poker and Pan 51 2,720 992
Race and Sports 58 5,260 538
TOTAL CASINO 69 81,088 1,421
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 132.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .......cottieeneeneeeeenns 46.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cc0eeeees 172.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢e00.. 27.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .. citvereneonenneens 25.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.8%
RETURN ON INVESTED CAPITAL* .. .. ...ttt ennonnnoennonnsasas -1.6%
RETURN ON AVERAGE ASSETS* .. ...ttt teenennnnennsneenennseas -1.3%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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