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INTRODUCTION

The 2008 NEVADA GAMING ABSTRACT is presented in the same format as the 2007
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover

Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-one publicly held corporations, including those with public debt
only, own seventy-eight casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Suncoast Hotel and Casino

COLONY RESORTS LVH
Las Vegas Hilton

HARD ROCK HOTEL HOLDINGS
Hard Rock Hotel & Casino

HARRAH’S ENTERTAINMENT, INC.
Bally’s Las Vegas
Bill’s Gamblin’ Hall & Saloon
Caesars Palace
Flamingo - Las Vegas
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino, and Harrah's Casino Hotel
Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HERBST GAMING, INC. (debt only)
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
Sands Regency
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Terrible’s Town — Pahrump
Whiskey Pete’s Hotel & Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget - Laughlin

LAS VEGAS SANDS, INC.

Venetian Casino Resort

MGM MIRAGE
Bellagio
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage Casino Hotel
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Railroad Pass Hotel and Casino
Silver Legacy Resort Casino (a)
Slots-A-Fun
Treasure Island at the Mirage

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binion’s Gambling Hall & Hotel

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Planet Hollywood Resort and Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

TROPICANA CASINO AND RESORTS, INC. (debt only)
Lake Tahoe Horizon Casino Resort
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino
Tropicana Resort and Casino

VIRGIN RIVER CASINO CORPORATION (debt only)
Oasis Resort Casino Golf & Spa
Virgin River Hotel & Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 266 casinos included in this report, these seventy-eight publicly owned casinos
grossed 80.1% of the total reported gaming revenue for the fiscal year ended June 30,
2008.

Notes: (a) denotes joint venture (debt only)
(b) denotes minority ownership



SPECIAL NOTES:

¢ THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

¢ INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.






SECTION 1
STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX

STATEWIDE Page
Combined Balance Sheet 1-1
Combined Income Statement - Summary 1-2
Combined Income Statement - Detail:

Casino Department 1-3

Rooms Department 1-3

Food Department 1-4

Beverage Department 1-4

Other Income 1-5
Average Number of Employees 1-5
Rate of Room Occupancy 1-6
Per Room Per Day Statistics 1-6
Gaming Revenue per Square Foot 1-7
Ratios 1-7
CLARK COUNTY
Combined Balance Sheet 1-9
Combined Income Statement - Summary 1-10

Combined Income Statement - Detail:

Casino Department 1-11
Rooms Department 1-11
Food Department 1-12
Beverage Department 1-12
Other Income 1-13
Average Number of Employees 1-13
Rate of Room Occupancy 1-14

. Per Room Per Day Statistics 1-14
Gaming Revenue per Square Foot 1-15
Ratios 1-15

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE

Combined Balance Sheet

Combined Income Statement - Summary 1-18
Combined Income Statement - Detail:
Casino Department 1-19
Rooms Department 1-19
Food Department 1-20
Beverage Department 1-20
Other Income 1-21
Average Number of Employees 1-21
Rate of Room Occupancy 1-22
Per Room Per Day Statistics 1-22
Gaming Revenue per Square Foot 1-23

Ratios 1-23



SECTION 1 - CONTINUED
STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX
ELKO COUNTY Page
Combined Balance Sheet 1-25
Combined Income Statement - Summary 1-26
Combined Income Statement - Detail:
Casino Department 1-27
Rooms Department 1-27
Food Department 1-28
Beverage Department 1-28
Other Income 1-29
Average Number of Employees 1-29
Rate of Room Occupancy 1-30
Per Room Per Day Statistics 1-30
Gaming Revenue per Square Foot 1-31
Ratios 1-31
CARSON VALLEY (Carson City & Balance of Douglas County)
Combined Balance Sheet 1-33
Combined Income Statement - Summary 1-34
Combined Income Statement - Detail:
Casino Department 1-35
Rooms Department 1-35
Food Department 1-36
Beverage Department 1-36
Other Income 1-37
Average Number of Employees 1-37
Rate of Room Occupancy 1-38
Per Room Per Day Statistics 1-38
Gaming Revenue per Square Foot 1-39
Ratios 1-39
WASHOE COUNTY
Combined Balance Sheet 1-41
Combined Income Statement - Summary 1-42
Combined Income Statement - Detail:
Casino Department 1-43
Rooms Department 1-43
Food Department 1-44
Beverage Department 1-44
Other Income 1-45
Average Number of Employees 1-45
Rate of Room Occupancy 146
Per Room Per Day Statistics 1-46
Gaming Revenue per Square Foot 1-47

Ratios 1-47



SECTION 1 - CONTINUED
STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX

BALANCE OF COUNTIES Page
Combined Balance Sheet ) 1-49
Combined Income Statement - Summary 1-50
Combined Income Statement - Detail:

Casino Department 1-51

Rooms Department 1-51

Food Department 1-52

Beverage Department \ 1-52

Other Income 1-53
Average Number of Employees 1-53
Rate of Room Occupancy 1-54
Per Room Per Day Statistics 1-54
Gaming Revenue per Square Foot 1-55

Ratios 1-55






Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=¥ - 1 o L 1,421,212,551 2.1%
Receivables TOTAL ALLOWANCE
Casino 800,340,682 336,575,361 463,765,321 0.7%
Trade 474,468,996 21,131,296 453,337,700 0.7%
Sundry 426,691,605 136,217 426,555,388 0.6%
Notes 77,047,761 92,732 76,955,029 0.1%
Prepaid EXPeNSeS ... ...t tiittinn it ensnneenasans 402,032,087 0.6%
Other Current ASSeLS ... ...ttt eenennneeenenns 5,878,193,395 8.8%
TOTAL CURRENT ASSET S ..t ittt it et tveeoerneeoeeoeeonnonesacss 9,122,051,471 13.6%
FIXED ASSETS COST DEPRECIATION
Land 13,914,257,379 L 13,914,257,379 20.7%
Land Improvements 727,886,191 213,298,492 514,587,699 0.8%
Buildings & Improvements 23,184,402,821 3,515,164,208 19,669,238,613 29.3%
Furniture & Equipment 8,343,415,339 4,280,701,005 4,062,714,334 6.0%
Lease Improvements 443,087,905 93,204,248 349,883,657 0.5%
Construction in Progress 2,700,374,156 @ ........... 2,700,374,156 4.0%
TOTAL FIXED ASSETS ittt ittt ittt iseseeeseeneeaeenneaneenees 41,211,055,838 61.3%
OTHER ASSE TS & it ittt ittt it et nntenesoeeenneeeeaeennnnneeeees 16,841,285,235 25.1%
TOT AL ASSET S L. ittt ittt ittt nnenaessosenaessssneeantnessnss 67,174,392,544 100.0%
LTIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciieeeinttrennetenanens 432,675,520 0.6%
Accounts Payable - Other ......... ... i, 96,495,940 0.1%
Current Portion of Long-Term Debt ..........cveviveneeens 376,710,509 0.6%
Accrued EXPENSES ..t vu vt neenennsensenenoenseeaeossneess 1,368,780,695 2.0%
Other Current Liabilities ........c.couiimiiieneenennnnnns 9,190,959,988 13.7%
TOTAL CURRENT LIABILITIES ..ttt iitmeteneenerneennennennnes 11,465,622,652 17.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,007,042,45¢6 38,216,669 7,968,825,787 11.9%
Debentures & Bonds 818,778,333 1,300,000 817,478,333 1.2%
Notes 9,228,481,605 287,780,740 8,940,700,865 13.3%
Contracts 15,391,105 8,151,761 7,239,344 0.0%
Other 10,883,638,026 248,270,017 10,635,368,009 15.8%
TOTAL LONG-TERM DEBT 28,953,331,525 583,719,187 28,369,612,338 42 .2%
OTHER LIABILITTIES &t ittt i ettt sttt teeeeeeoeeeeeeeeennennan 4,320,481,188 6.4%
TOT AL LIABILITTIES -ttt ittt ittt ettt neeueennoesessnsenneennes 44,155,716,178 65.7%
CAPITAL
Owners Capital ACCOUNLE ... .....iiiiernnrenenernennnensns 5,667,252,943 8.4%
Capital Stock & Other Capital .......c.vitviiinininennnnn. 9,467,834,869 14.1%
Retained Earnings . .......cciitiiiitnerenrneennennennnnns 7,883,788,554 11.7%
TOT AL CAPIT AL .. ittt ittt it ettt ettt ettt eeesneenenneas 23,018,876,366 34.3%
TOTAL LIABILITIES AND CAPIT AL . vttt ittt ittt ttts et eemeeesnnn. 67,174,592 ,544 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

252,535,310 117,660,659

11,132,761

2,556,873



1-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

REVENUE

DOLLARS

PERCENT

..................................................
...................................................

Beverage
Other

................................................

...................................................

.............................................

12,040,879,888
5,113,021,078
3,518,856,739
1,331,969,074
3,000,097,270
25,004,824,049

.............................................

..............................................

.....................................

................................

1,940,280,392
23,064,543,657
12,281,629,902

10,782,913,755

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
InteresSt EXPENSE ... ...ttt iietenrsoeeeantonteannoens
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

........................................

...................

...............................

.................................

......................................

........................................

.....................................

...................

...............

427,038,162

1,823,820
218,294,842
833,308,813

1,281,351,593

463,549,307
26,832,875

2,115,571,482

214,625,946
109,408,135
357,778,366

43,695,635

1,230,230,373

308,136,178
265,140,153

47,577,374
120,803,724

1,996,565,129
10,061,731,907

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

....................................

721,181,848

Average Revenue Upper Quartile Median

Lower Quartile

94,003,098 71,666,765 14,439,902

3,396,791

4
2
1

1
10

9

4

4

=Y

8.
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.3%
.0%
.0%
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2
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9.

3
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.8%
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.0%
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1%
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.9%
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.4%
.2%
.9%
2%
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.2%
.5%
.0%
2%

.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............coouu..
Coin Operated DeVICES .. ...vtierintineeenenrnneneneonnnans
Poker and PaAll ... ... ivernrooeeennoeeeeasenseneannansenss
Race Book .......... ... et et e e
SPOTtS POOL . it ittt et et et e e e
TOTAL REVENUE ... ittt ittt ittt itate ettt ennsseeeansnsennnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt enenrnennnennneeans
(6T 111 == B o ) o =
Complimentary EXDPEeNSE . ... ...iiitnnenennnoeenenneonennns
Gaming Taxes and LiCeNSES . .......uiiiiunennnnnnnenennns
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaXeS & it v ittt m ettt ittt it e e
Payroll - Employee Benefits .............00iiiviieunenens
Payroll - Officers ........ .t iereineneernennonnns
Payroll - Other EmMPlOYEeS . ...t vrerenenenenenennaeennass
Race Wire Fees .. .... ...ttt iimie it tnie e
Other Departmental EXPENSesS ...........unuvirunvonnrensnn
TOTAL DEPARTMENTAL EXPENSES ...ttt tnnatsnmnnennnassnnns

DEPARTMENTAL INCOME(LOSS) .. itv it tiniinnnnenenenonnronennnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ....... ...ttt it it te e neans
Complimentary ROOMS .......coiiiuinrnnnnennrnnennnannnnn
TOTAL REVENUE ... ..ttt ittt tittnanoeeeeeeeeeneeeeennnaannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ..t ivin it et enenenenenenenenennnenens
Complimentary EXpense . ........c..iiiuniiinenneneneannnnnn
PAayTOll - TAXEE &ttt ittt e ta e sneseneaeeenenenenenenenns
Payroll - Employee Benefits ..........cviivirieienennnnn
Payroll - Officers .......c.iiiiii it
Payroll - Other Employees ..........uievernennnnnnnnnnnns
Other Departmental EXPENSES . ...vvviinenernrenenennsonns
TOTAL DEPARTMENTAL EXPENSES .. ...t itt it imennnseennannnn

DEPARTMENTAL INCOME (LOSS) ..t iv ittt tninneenenenenonnenens

DOLLARS PERCENT
3,462,133,738 28.8%
8,135,149,695 67.6%

191,763,228 1.6%
101,520,976 0.8%
150,312,250 1.2%
12,040,879,888 100.0%
132,154,631 1.1%
104,006,488 0.9%
2,182,909,017 18.1%
913,183,055 7.6%
207,546,600 1.7%
186,002,894 1.5%
376,528,569 3.1%
23,296,141 0.2%
1,332,079,068 11.1%
15,174,117 0.1%
968,344,647 8.0%
6,441,225,227 53.5%
5,599,654,661 46.5%

DOLLARS PERCENT

4,244,207,111 83.0%

868,813,967 17.0%
5,113,021,078 100.0%
8,474,237 0.2%
69,600,361 1.4%
81,101,882 1.5%
267,404,399 5.2%
4,481,683 0.1%
858,676,797 16.8%
541,529,916 10.6%
1,831,269,275 35.8%
3,281,751,803 64.2%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOoOod Sales .. iiii ittt ittt ittt ittt e e e, 2,806,302,960 79.8%
Complimentary Food Sales . .....viiriiinrinrrinenennnn. 712,553,779 20.2%

TOTAL REVENUE . ...ttt iittttt et ittt tit ittt renneeaneeennnnnens 3,518,856,739 100.0%

COST OF SALES ittt ittt ittt ts et teseenneteenoeeeneeenannnnenn 1,151,013,777 32.7%

GROSS MARGIN .t ittt ittt sttt et tensteenneoennseneeeneaneenens 2,367,842,962 67.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt it itn it tnreeneananns 1,121,727 0.0%
Complimentary EXPENSE . ...ttt iuetiernennennenennennenneens 29,851,326 0.8%
PAYTOll - TaXEE i vttt et et sttt sttt ettt 147,810,115 4.2%
Payroll - Employee Benefits ............cciiiiivnnnnn. 401,197,504 11.4%
Payroll - Officers . ...ttt ettt e e, 13,074,801 0.4%
Payroll - Other EMpPloyees ... ..vviiiiieineeienennnnnn 1,335,133,809 37.9%
Other Departmental EXPENSES . ........vuiireenennnnnnens 206,036,003 5.9%

TOTAL DEPARTMENTAL EXPENSES . ... ittt itnnnnnnnneeeeennenens 2,134,225,285 60.7%

DEPARTMENTAL INCOME (LOSS) . it iii it ittt in sttt eennsenonnenns 233,617,677 6.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .... .. ...t i i e e i e 712,299,421 53.5%
Complimentary Beverage Sales ...........uveuievruneennnnn. 619,669,653 46.5%

TOTAL REVENUE ........ b e e et et e e ettt 1,331,969,074 100.0%

COST OF SALES .ttt vttt vt tteesatoneenennonneneenenneeeennen. 304,849,503 22.9%

GROSS MARGIN ..ottt ittt ittt e et ettt e i ettt et e eeens 1,027,119,571 77.1%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............uiiiiiinnnnn. et e 169,881 0.0%
Complimentary EXDPEeNSE ...t ivtitn ittt 16,481,856 1.2%
PaYTYOll - TaXEE ittt it ittt et et et e e e e e e 33,693,468 2.5%
Payroll - Employee Benefits ...........ouitiirnnennnnn.. 88,978,711 6.7%
Payroll - Officers ......oiiiniiniit e e et eeeeaen. 1,461,443 0.1%
Payroll - Other Employvees ..........ciii it 258,829,371 19.4%
Other Departmental EXPeNSeS . .........c.ovieuveennneennsens 131,292,200 9.9%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ene i teeeanennenn 530,906,930 39.9%

DEPARTMENTAL INCOME (LOSS) . ittt ittt iieitnnnenne e 496,212,641 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,849,468,382 95.0%
Other Complimentary ItemMS . ....vivieneneennenennennennnns 150,628,888 5.0%

TOTAL REVENUE ...ttt ittt ittt tneseoeeeeeeneeeeennesnnennes 3,000,097,270 100.0%

COST OF SALES & i ittt ittt ettt teeeaeeeseeneeeinenseenenonenees 484,417,112 16.1%

GROSS MARGIN .ttt ittt tiittntnneereeeoannneesennenensennenees 2,515,680,158 83.9%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSEe ... vtt ittt ittt ettt ie it reeeenenenns 1,756,304 0.1%
Complimentary EXPeNSe ... ..vuenernen e enesenenneenns 44,250,168 1.5%
PAyYOll - TaXeS .t it ittt ettt tneeeeeeneeeannneens e 42,971,988 1.4%
Payroll - Employee Benefits ........c.itiiiiiinnnnennnnens 99,382,133 3.3%
Payroll - Officers ......c.iiiiii it e e 3,427,410 0.1%
Payroll - Other EmpPloyees .........eiureeeenennrnenennns 458,981,332 15.3%
Other Departmental EXpenses ...........eeeeermenneneenens 693,233,850 23.1%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt rvnnrenneeeennnnennns 1,344,003,185 44.8%
DEPARTMENTAL INCOME (LOSS) v\t ivtit ittt iteeeneneeeneenennns 1,171,676,973 39.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ...t eenvunnnnnnnnn 52,807
ROOMS DEPARTMENT . .......ctieiiaenannns 32,103
FOOD DEPARTMENT ... ....itveerenrnonnens 55,636
BEVERAGE DEPARTMENT .........co0uvuun.. 14,530
G & A DEPARTMENT ..... R 31,075
OTHER DEPARTMENTS .........ivvinvenrnns 16,065
TOTAL .ottt i i e e e e 202,216




1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,126,626
AUGUST ........ 4,130,219
SEPTEMBER ..... 4,041,162
OCTOBER ....... 4,140,368
NOVEMBER ...... 4,000,210
DECEMBER ...... 4,125,631
JANUARY ....... 4,190,313
FEBRUARY ...... 3,921,679
MARCH ......... 4,236,626
APRIL ......... 4,090,891
MAY ........... 4,186,212
JUNE .......... 4,107,314
TOTAL ......... 49,297,251

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

80.89

190.07

82.22

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,759,249 91.10%
3,761,091 91.06%
3,600,208 89.09%
3,711,229 89.64%
3,342,270 83.55%
3,221,312 78.08%
3,348,363 79.91%
3,404,911 86.82%
3,774,233 89.09%
3,626,421 88.65%
3,668,645 87.64%
3,581,839 87.21%
42,799,771 86.82%

Average Beverage Sales

Per Room Per Day 31.12

Average Rooms

Department Payroll

Per Room Per Day 28.31

Average Room Rate
Per Day 119.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 166 7,848 2,656

Coin Operated Devices 263 23,895 1,295

Poker and Pan 94 1,873 1,080

Race and Sports 117 3,480 618

TOTAL CASINO 266 30,716 1,474

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 79.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt evereeeanoreonnnns 52.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:.c0e0veeesns 200.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........e... .0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t iiteeennennnn . 6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .5%
RETURN ON INVESTED CAPITAL* . ... ..ttt iinteetennneneeeannnn .1%
RETURN ON AVERAGE ASSETS* . ... ..t ereeeeotneeerenennennns .1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Figcal Year 2008
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L7 = o
Receivables TOTAL ALLOWANCE
Casino 745,461,131 318,819,959
Trade 451,680,564 20,286,931
Sundry 407,496,252 127,417
Notes 8,536,660 92,732
Prepaid EXPeINSES ...t vt ueruenenenenentnensneennonennsnas
Other Current ASSEeLS ... it ittt teeeeastonenssonssosssss
TOTAL CURRENT ASSETS ... it ittt ittt tstnteeerosesecnsesononos
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

13,535,761,023
691,475,869
20,798,661,363
6,948,890,829
387,711,300
2,515,605,967

OTHER ASSETS

TOTAL ASSETS

------------------------

..............................

..............................

196,530,807
2,878,084,286
3,383,660,345

82,396,120

................

LIABILITIES AND CAPITAL

CURRENT LTIABILITIES
Accounts Payable - Trade

Accounts Payable - Other ................

Current Portion of Long-Term Debt
Accrued Expenses

Other Current Liabilities ...............

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

................

.................

................

................

................

................

CURRENT PORTION

Mortgages 7,851,084,002
Debentures & Bonds 583,737,444
Notes 8,997,731,984
Contracts 7,881,531
Other 9,731,144,006

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

27,141,578,967

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assetsg Upper Quartile

.........................

.........................

.................

.......................

.............................

23,154,058
1,300,000
197,632,228
3,741,845
240,770,749

1,143,128,837

426,641,172
431,393,633
407,368,835

8,443,928
338,504,991

5,809,833,902
8,565,315,298

13,535,761,023

494,945,062

17,920,577,077
3,565,230,484

305,315,180

2,515,605,967
38,337,434,793

16,254,815,174

63,157,565,265

359,111,278
165,788,663
259,590,202

1,239,583,168
9,088,051,730
11,112,125,041

7,827,929,944

552,437,444

8,800,099,756

4,139,686

9,490,373,257

466,598,880 26,674,980,087

................

................

................

................

Median

3,658,192,075
41,445,297,203

5,194,555,928
9,089,468,169
7,428,243,965
21,712,268,062

63,157,565,265

1.

wWwouwooooo

21.
.8%
28.
.6%
.5%
.0%
7%

60

25

100.

[y
aBmNO OO

12

13

42

14
11
34

100

Lower Quartile

412,794,544 375,711,181

39,468,350

3,122,268

8%

7%
7%
.6%
.0%
.5%
.2%
.6%

4%

4%

7%

0%

.6%
.3%
.4%
.0%
.4%
.6%

4%
.9%
.9%
.0%
15.
2%
.8%
65.

0%

6%

2%
.4%
.8%
4%

.0%



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

REVENUE

DOLLARS

PERCENT

L€ e o =
D T 111
FOOA e e e e e e e e e s

10 ) ol o 1= ol

10,172,337, 827
4,688,212,886
3,055,187,638
1,135,412,153
2,729,583,154

21,780,733,658

DEPARTMENTAL EXPENSES ...... ..ttt ttiiitinennenns

DEPARTMENTAL INCOME (LOSS) ..ot titti et ennnaeennnenannoenns

1,596,511,698
20,184,221,960
10,718,451,998

9,465,769,962

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiinnninnn.
Bad Debt EXPeNSe ...ttt ittt ittt ittt ittt
Complimentary Expense (not reported in departments)......
Depreciation - Bulldings ...........cuuiiiiiiniininnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etCc.) ........vcvvuvn..
Equipment Rental or Lease ............uiiiiiiiemnennnanans
Interest EXPeIISE . .ttt it ittt ittt tns e eeeosoneasoeenaeas
Music and Entertainment ............... .00 eiiiiieirnrans
Payroll TaXes .. ...ttt ittt it ieteenneneeeeneeneeneenns
Payroll - Employee Benefits ............. ...,
Payroll - Offidcers ....... ittt inennennnnnns
Payroll - Other Employees ..........c¢oiuiimernennrenennas
Rent of Premises ......... ..ttt
Taxes - Real Estate . ... ... ...t intnnrneannnns
Taxes and Licenses - Other ............c.itirinennennnnenn
Utilities (Other than Energy EXpense) ..............u.....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...¢.vovveveeennnn

326,794,952

972,848
173,776,044
745,477,983

1,127,267,970

378,379,369
18,872,960

1,954,610,413

199,438,771
88,846,655
316,248,394
29,385,627

1,042,597,649

249,833,796
235,624,624

38,324,605
105,780,411

1,795,783,956
8,828,017,027

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ttiiitininnssneneeneeneenenanns

637,752,935

Average Revenue Upper Quartile Median

Lower Quartile

142,357,736 157,753,676 35,165,098

3,756,736

4
2
1

1
10

9

4

4

I

6.
1.
.0%
.2%
.5%
.0%

4
5
2
0

7

2

9.

3

OCOOORRHPOPRPOOWORUTITWOOHR

7%
5%

.3%

.7%

2%

.5%

.5%
.0%
.8%
.4%
.2%
.7%
.1%
.0%
.9%
.4%
.5%
1%
.8%
1%
1%
.2%
.5%
.2%
.5%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCes .........iiitrtienneeeenenennnennn
Poker and Pam ... ....uiiiinetinneoneanoneneaneeeaneenenns
RACE BOOK ..ttt ittt ittt i et ettt et e e
Sports POOL ... .. e e e e e e
TOTAL REVENUE ... . ittt i ittt ttnnonneeeeeneneeseeeeeennnnens

DEPARTMENTAL EXPENSES

Bad Debt ExXpense . ... .u.iiiiinintn ittt teininrnenenennnnns
16 14 = ) « T
Complimentary BXPeNSe . .. ...ttt enrneneneenannnannnnns
Gaming Taxes and Licenses ............iiereenneennnnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes . ... itii ittt sttt ne ettt
Payroll - Employee Benefits ........ieiiernnennnennenens
Payroll - Officers .......c.uuiiiiiiiiin i iiitenennnnnnn
Payroll - Other EmMpPloyees . ........uiitiurnenennnnnnnnnns
Race Wire Fees ... ...ttt ittt e eeinnnoeeeeonnaennns
Other Departmental EXPEeNSEeS . .....v.uvuemenenennnnnnnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt enetennnnenennns

DEPARTMENTAL INCOME (LOSS) .. ...ttt ittt it eeiienannnn

ROOMS DEPARTMENT

REVENUE

ROOM SalEs ... ittt ittt ittt treentinneneonooennennenns
Complimentary ROOMS . vt v it ittt tet et eeneeeensennnnnnns
TOTAL REVENUE ... .ttt ittt it e tnnt et eeeeseeeeeeeeneeenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt iie it teeerernennennns
Complimentary EXPEeISE . . ....'vtenrrenenennennoneeeensenns
Payroll - TaReS .. v ittt ittt ittt i e e e
Payroll - Employee Benefits ...............0iiiiuiinenn.
Payroll - Officers .........i.iiuninrinnnronennenenns .
Payroll - Other EmMpPloyees ........uiiiinreneeenennnnnnns
Other Departmental EXpPenses .............ueeemnnnnnnennn
TOTAL DEPARTMENTAL EXPENSES .. ....'teutinrenennrnnneneenens

DEPARTMENTAL INCOME (LOSS) ... ...ttt it tenenenanannns

DOLLARS

1-11

PERCENT

3,136,220,831
6,637,842,452

169,748,134
93,065,483
135,460,927

10,172,337,827

124,598,203
82,870,393

1,853,323,877

762,429,675
203,644,689
157,826,545
331,017,224

20,225,996

1,121,001,708

13,300,582
817,878,309

5,488,117,201

4,684,220,626

DOLLARS

30.8%
65.3%
1.7%
0.9%
1.3%
100.0%

2%
.8%
.2%
.5%
.0%
.6%
.3%
.2%
.0%
1%
.0%
.0%

[

-
OO HOWHENNWO K

wn

PERCENT

3,920,017,745

768,195,141

4,688,212,886

7,869,616
64,813,868
71,472,171

248,566,624

3,961,640
769,377,898
486,961,019

1,653,022,836

3,035,190,050

83.6%
16.4%
100.0%

0.2%
1.4%
1.5%
5.3%
0.1%
16.4%
10.4%
35.3%

64.7%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
oo T - B Y - S 2,458,371,330 80.5%
Complimentary Food Sales .........uti i, 596,816,308 19.5%

TOTAL REVENUE . ...ttt ittt ie et tnnneeennnonneeenanennas 3,055,187,638 100.0%

COST OF SALES vttt it ittt ittt tes o ineseeeneeenneeeenneenan 960,178,921 31.4%

GROSS MARGIN . ittt ittt ettt e tie ittt et it et eeannennann 2,095,008,717 68.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ..t i ittt it ettt it it e e e 1,044,022 0.0%
Complimentary EXDeISE . ...ttt erneneenneneenennens 24,038,538 0.8%
PAYTOLl]l - TaXEE &ttt ittt ettt ittt et ee ettt eeeeae e aena 125,788,171 4.1%
Payroll - Employee Benefits .............cviiiiiiirnnnnn.. 363,477,163 11.9%
Payroll - OffiCers . iv ittt ittt e e e e e e e e e e 11,561,727 0.4%
Payroll - Other Employees .........iiiiienenenennnennnnns 1,150,577,782 37.7%
Other Departmental EXPENSES .. ....c.uvvuieennenenneennnnnn 169,176,631 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ...t iviiiinnrrennnennnennns 1,845,664,034 60.4%

DEPARTMENTAL INCOME (LOSS) v ittt it innre s senneeneneenneenns 249,344,683 8.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e e e et e e e 632,030,750 55.7%
Complimentary Beverage Sales ...........ccuiumiureennnennn. 503,381,403 44.3%

TOTAL REVENUE . . ittt ittt et ittt ettt it esanenneas 1,135,412,153 100.0%

COST OF SALES t ittt it tttn it et teeeeneeee ettt 247,469,947 21.8%

GROSS MARGIN & ittt ittt ettt taetnseneenseneenneeenneennnennas 887,942,206 78.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..ttt it it it tn e s etneeesoeeneeneenennen. 166,335 0.0%
Complimentary EXPenSeE ... ... ..t uneunnenenenenenenenns 12,677,850 1.1%
Payroll - TaXE8 .o i it ittt ettt ettt ettt st eneennnnnsoneeen 28,980,169 2.6%
Payroll - Employee Benefits ........ouiiiiineeennnnnn.. 80,576,273 7.1%
Payroll - Officers .....ciiiii i i e e 1,258,181 0.1%
Payroll - Other Employees .............. v, e 224,285,957 19.8%
Other Departmental EXPeINSESE .. v viv vt urnneenroneneenenns 119,658,367 10.5%

TOTAL DEPARTMENTAL EXPENSES . ... 'ttt ittt teenenen. 467,603,132 41.2%

DEPARTMENTAL INCOME (LOSS) . i ittt ittt ittt i et e ieieenannnn 420,339,074 37.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS . .......c.iuiviennennernnnennnns
TOTAL REVENUE . ...ttt ittt ittt teeeoeneneneneeennnnenens

COST OF SALES ..ttt it ittt ittt taeteain e rneeeeneeaannas

GROSS MARGIN ..t itii it ittt iteitetaenannssneeeeneennennns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt et sttt et titeinneennn
Complimentary EXDPeNSE ... ...uuiettrmnneereeenneenennnnnn.
PayrOll - TaXES ..ttt ittt it ettt tne et ins et eeeneeneenn
Payroll - Employee Benefits ..........iviiimnnnnnnnnnnnn.
Payroll - Officers ......... ittt iiieeinnennn.
Payroll - Other Employees .........oiitiireinnnnennennenns
Other Departmental EXPENSES .. .:vtvrenvrnernenennennnnnns.

TOTAL DEPARTMENTAL EXPENSES . ....c.tiitinnntnnrnneenenanan

DEPARTMENTAL INCOME (LOSS) it iiitt it i teieteteeennaannannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0iuiiieenennn.
ROOMS DEPARTMENT . ..........tiiuuneenns
FOOD DEPARTMENT . ...t iitivnrnnnenennns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cuiivureeennn
OTHER DEPARTMENTS .........iiiieenneens

DOLLARS PERCENT
2,598,860,188 95.2%
130,722,966 4.8%
2,729,583,154 100.0%
388,862,830 14.2%
2,340,720,324 85.8%
1,751,555 0.1%
40,470,540 1.5%
39,722,038 1.5%
92,355,348 3.4%
3,024,272 0.1%
430,536,566 15.8%
656,184,476 24.0%
1,264,044,795 46.3%
1,076,675,529 39.4%

42,078
27,570
45,351
11,968
25,314

14,498

166,779



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,492,913
AUGUST ........ 3,494,600
SEPTEMBER ..... 3,405,779
OCTOBER ....... 3,510,269
NOVEMBER ...... 3,385,354
DECEMBER ...... 3,469,937
JANUARY ....... 3,547,196
FEBRUARY ...... 3,316,307
MARCH ......... 3,581,520
APRIL ......... 3,473,899
MAY ........... 3,548,122
JUNE .......... 3,469,561
TOTAL ......... 41,695,457

Average Pit Revenue

Per Room Per Day 83.

Average Slot Revenue

Per Room Per Day 177.

Average Food Sales

Per Room Per Day 81.

PER ROOM PER DAY STATISTICS

92

62

75

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,248,256 93.00%
3,236,862 92.62%
3,087,517 90.66%
3,238,144 92.25%
2,933,597 86.66%
2,846,080 82.02%
2,973,016 83.81%
2,963,821 89.37%
3,306,696 92.33%
3,193,486 91.93%
3,222,623 90.83%
3,121,635 89.97%
37,371,733 89.63%

Average Beverage Sales

Per Room Per Day 30.38

Average Rooms

Department Payroll

Per Room Per Day 29.26

Average Room Rate
Per Day 125.45



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingoc and Keno) 102 10,126

Coin Operated Devices 152 30,803

Poker and Pan 63 2,289

Race and Sports 85 3,993

TOTAL CASINO 153 40,513
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

.............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........veeeue..

RETURN ON AVERAGE ASSETS* .........cotiitvnnens

* - FORMULAS

.............

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT
77.1%

52.4%
195.4%
26.8%
21.3%
2.0%
41.8%
37.9%
6.0%

5.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

036
418
170
673

641
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COMBINED BALANCE SHEET

Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
- - 1 S 24,740,246 2.8%
Receivables TOTAL ALLOWANCE
Casino 21,345,442 7,949,604 13,395,838 1.5%
Trade 3,520,244 42,510 3,477,734 0.4%
Sundry 2,230,720 0 2,230,720 0.3%
Notes 8,500 0 8,500 0.0%
Prepaid EXpPeNSesS . ... .c.uiierneinroeenneeeeennenneneennns, 8,948,130 1.0%
Other CUYTrent ASSELE . ...ttt it ittt ittt tenennnennns 4,613,494 0.5%
TOTAL CURRENT ASSET S . ittt ittt tvteeseonnneroeennonennnnenes 57,414,662 6.5%
FIXED ASSETS COST DEPRECIATION
Land 50,598,264 ... 50,598,264 5.7%
Land Improvements 719,884 18,550 701,334 0.1%
Buildings & Improvements 291,755,521 39,585,788 252,169,733 28.5%
Furniture & Equipment 110,024,106 34,372,706 75,651,400 8.6%
Lease Improvements 12,097,984 177,748 11,920,236 1.3%
Construction in Progress 2,216,204 ... ... 2,216,204 0.3%
TOTAL FIXED ASSETS .. ittt ittt ittt ettt tneenseeneeeeeeneennens 393,257,171 44 .4%
OTHER ASSET S Lttt ittt ittt tttneeeneneoneeeeoceneennoennennens 434,110,600 49.1%
TOT AL ASSET S . i ittt i it ittt teeetneeeeeeseeosnseanenennnonnnes 884,782,433 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........evtiittnnnneennnenennann 12,172,911 1.4%
Accounts Payable - Other ............. .t iiinnnnnnn. 3,344,822 0.4%
Current Portion of Long-Term Debt .......c.uiiervrennrnnn 3,244,656 0.4%
ACCTrUEd EXDOIEES . ittt ittt et te st tees e nneteenaneennas 23,021,519 2.6%
Other Current Liabilities .......... ... 3,922,218 0.4%
TOTAL CURRENT LIABILITIES . ... it ittt it tnnreeeenseneeneenens 45,706,126 5.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,609,810 465,403 2,144,407 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 3,606,999 488,602 3,118,397 0.4%
Contracts 283,046 226,437 56,609 0.0%
Other 386,795,282 2,064,214 384,731,068 43 .5%
TOTAL LONG-TERM DEBT 393,295,137 3,244,656 390,050,481 44.1%
OTHER LIABILITIES ittt it ittt teeeetoteteeeeeeneseseannnneas 352,033,254 39.8%
TOT AL LIABI LTI IS . . ittt it ittt ten ettt eeeeeeeseessennanannas 787,789,861 89.0%
CAPITAL
Owners Capital ACCOUNLS . ... vt ittt i ittt te e eerenneneens 7,973,199 0.9%
Capital Stock & Other Capital ..........vvvveiveunnnnn... 74,656,545 8.4%
Retained Earnings ... ...t iiiiint it ittt eenennens 14,362,828 1.6%
TOT AL AP I AL it ittt ittt et s ettt et e et snnnnne e e 96,992,572 11.0%
TOTAL LIABILITIES AND CAPTIT AL . « ittt ittt e ettt e et ve et e eeennn 884,782,433 100.0%
Average Assets Upper Quartile Median Lower Quartile

176,956,487

176,956,486



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
L - 11T .= T 307,227,164 59.2%
T )1 (1= 72,492,617 14.0%
FOOA & ittt ittt et e e e ennaneeeeeeaasaereennneeanoeanas 56,836,013 11.0%
BeVETATE . ittt ittt ittt e e e e e 39,260,810 7.6%
Other ... e e e e i e e 42,823,108 8.3%

TOTAL REVENUE . ...ttt ittt nteteroensooeseeneanoossssosonsnsnseas 518,639,712 100.0%

COST OF SALES .+ ittt vt teesnnonssoonsossunssnsssnssasssnsssnsas 33,842,596 6.5%

GROSS MARGIN ..t ittt ittt sttt tanetososenosoesnsssasannensnnas 484,797,116 93.5%

DEPARTMENTAL EXPENSES . ...ttt ittt tteennrooeoonnoassnnnaas 290,164,677 55.9%

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt itenenaaaaaeenenens 194,632,439 37.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............cieiritiininnannnn 14,143,808 2.7%
Bad Debt Expense ............. e et ettt e e e 18,427 0.0%
Complimentary Expense (not reported in departments)...... 3,607,594 0.7%
Depreciation - Buildings ............iuirerrnrnenraennns 13,696,196 2.6%
Depreciation and Amortization - Other ................... 23,131,437 4.5%
Energy Expense (electricity, gas, etc.) ................. 14,056,444 2.7%
Equipment Rental or Lease ..............iiiiuiienennenannn 1,504,256 0.3%
Interest EXPeNEE ... ...ttt ittt tioenorsonnnnnnsosesees 50,765,666 9.8%
Music and Entertainment ............ououetmmrrnnnernnnnnnn 281,126 0.1%
PayrOll TaXeS ...t itiiieensentoeeneeeeeeaennesennnenens 1,890,063 0.4%
Payroll - Employee Benefits .........ccciviivinennnenennnn 3,682,331 0.7%
Payroll - Officers ........iiiiiiiininninneneenennenennans 370,037 0.1%
Payroll - Other Employees .........cc.iiinininenennnennnns 14,427,103 2.8%
ReENt Of PremMiSes ..ttt ittt ittt it et e sennoneneeeenesens 28,954,387 5.6%
Taxes ~ Real Estate ...ttt itiinnerieetetnneneennneees 5,742,969 1.1%
Taxes and Licenses - Other ........... ... .0, 496,632 0.1%
Utilities (Other than Energy EXPENSE€) ......vvveuernennnn 1,769,978 0.3%
Other General and Administrative Expenses ............... 35,398,425 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... ...'vieennnn. 213,936,879 41.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY I EMS ..ttt it ittt it tmienennnneenesanneas -19,304,440 -3.7%

Average Revenue Upper Quartile Median Lower Quartile
103,727,942 103,727,942




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008 N
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

...................

...................................
...........................................
...............................................
.........................................

.............................................

........................................

.............................................
...................................
...............................
...........
...........................................
.............................
..................................
...............................
..........................................
.........................

DRI

...............................

.................................

..............................................

.................................

........................................

...................................
.........................................
.............................
..................................
...............................
.............................
...........................

1-19
DOLLARS PERCENT
82,089,052 26.7%
214,626,020 69.9%
3,770,774 1.2%
2,869,080 0.9%
3,872,238 1.3%
307,227,164 100.0%
2,755,554 0.9%
2,109,751 0.7%
85,752,299 27.9%
23,100,279 7.5%
10,640 0.0%
5,823,188 1.9%
11,843,244 3.9%
e 0 0.0%
41,365,959 13.5%
576,204 0.2%
27,953,418 9.1%
201,290,536 65.5%
105,936,628 34.5%
DOLLARS PERCENT
43,734,090 60.3%
28,758,527 39.7%
72,492,617 100.0%
310,853 0.4%
306,128 0.4%
1,630,439 2.2%
3,461,052 4.7%
e 0 0.0%
14,508,647 20.0%
7,288,130 10.1%
27,505,249 37.9%
44,987,368 62.1%



1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
oY N = = T Y - 40,704,760 71.6%
Complimentary Food Sales .........ciuiiiermnenennennenenns 16,131,253 28.4%

TOTAL REVENUE .. ..ttt ittt ittt et teteesaneeeeeeeneaennnen 56,836,013 100.0%

COST OF SALES ..ttt ittt ittt tttotettennnnoeneesennnenannnens 18,239,960 32.1%

GROSS MARGIN ...ttt it i it i ettt ten et entenaenes 38,596,053 67.9%

DEPARTMENTAL EXPENSES
Bad Debt EXpPemnSe ... ...ttt ittt ieeenenennnenennen 786 0.0%
Complimentary EXPeNSE . ... .vviuitieenrnoennnnennennenenns 144,198 0.3%
Payroll - TaXEE .ttt ittt ittt ettt ettt ettt ettt 2,258,535 4.0%
Payroll - Employee Benefits .............cciiiiiininnnnn.. 5,183,006 9.1%
Payroll - Officers ....... ittt ittt ininennnns 0 0.0%
Payroll - Other Employees .........iuiiirrreeenuennoennnnn 20,053,774 35.3%
Other Departmental EXpPenses ............ceeevennenenenenn 4,441,402 7.8%

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ivrurrnneeennneennneens 32,081,701 56.4%

DEPARTMENTAL INCOME (LOSS) .t i ittt it tnneeennrnonneennnneos 6,514,352 11.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t i e i e e e e e 20,837,930 53.1%
Complimentary Beverage Sales ........vivrenrnneneenennens 18,422,880 46.9%

TOTAL REVENUE ...ttt iit ittt tentteeenueneeeeeeneeannnneenns 39,260,810 100.0%

COST OF SALES .. ittt it ittt e st tnennnnnnnoeenensanenenens 9,655,411 24.6%

GROSS MARGIN ..ttt ittt ittt ittt eeetenneeenereenaeennaeens 29,605,399 75.4%

DEPARTMENTAL EXPENSES
Bad Debt BXpenSe ... ..ttt it ittt e e e e 2,078 0.0%
Complimentary EXDPEISE vt vvvrtntnnenenneeneneennenennen. 53,446 0.1%
Payroll - TaXeS ...ttt it ittt et e e e e e 776,009 2.0%
Payroll - Employee Benefits .............c0iiivrnennnn, 1,964,840 5.0%
Payroll - OfficersS ... iiii ittt et et e e e 0 0.0%
Payroll - Other Employees ..............¢iiiirienennnn. 5,553,704 14.1%
Other Departmental EXpPenSes . ........cuueeeirrnnenennnnns 3,224,230 8.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt rneeneenennnnanenns 11,574,307 29.5%

DEPARTMENTAL INCOME (LOSS) .+ttt ittt envennnennnsenennoenanens 18,031,092 45.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........cuitnenrineneenennenn
TOTAL REVENUE . ...ttt itttttnneeeeenaneeeennnns e

COST OF SALES ..ttt iit ittt ittt iin ittt tneenenenn e

GROSS MARGIN ...ttt ittt in i it eneasaaaeneneenneneennns

DEPARTMENTAL EXPENSES |

Bad Debt EXpPeNSe .. ...ttt ittt tenteeeneeneeeneneeanens
Complimentary EXPEeNSe . ... ....iveeinrtnenneneennneoncnnnns
PAyYOLl = TaXES . vttt evtnerneneneneeenenennnnnnneasnsens
Payroll - Employee Benefits ............ ... .. .. ... ou...
Payroll - Officers .........ititiiin ittt tnenanennss
Payroll - Other EmMPlOYeEesS . ....titiivuirniotannencncncnsas

Other Departmental EXPENSES . ........ciueneneneneeenenennan
TOTAL DEPARTMENTAL EXPENSES ... ..ttt titeeennnnenennsssnnns

DEPARTMENTAL INCOME (LOSS) ..o iv ittt ti it iieen e innnnenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ouiueeennenennn
ROOMS DEPARTMENT ........0tiuttuureaeens
FOOD DEPARTMENT ........ttttvveneennnnns
BEVERAGE DEPARTMENT ..............ccu...
G & A DEPARTMENT ........c.ottttieeennns
OTHER DEPARTMENTS ........0tiiiiennnnns

1-21
DOLLARS PERCENT
38,819,464 90.7%
4,003,644 9.3%
42,823,108 100.0%
5,947,225 13.9%
36,875,883 86.1%
1,344 0.0%
783,511 1.8%
647,949 1.5%
1,546,186 3.6%
0 0.0%
6,135,446 14.3%
8,598, 448 20.1%
17,712,884 41.4%
19,162,999 44.7%

1,871
649
1,131
374
432
308

4,765



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 72,839
AUGUST ........ 71,572
SEPTEMBER ..... 71,573
OCTOBER ....... 72,569
NOVEMBER ...... 70,268
DECEMBER ...... 72,687
JANUARY ....... 67,651
FEBRUARY ...... 68,184
MARCH ......... 72,650
APRIL ......... 70,128
MAY ........... 72,671
JUNE .......... 70,289
TOTAL ......... 853,081

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
64,230
62,180
57,574
48,204
41,237
45,453
51,290
64,174
61,509
46,568
49,355
55,147

646,921

PER ROOM PER DAY STATISTICS

126.89

331.77

87.86

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.18%
86.88%
80.44%
66.43%
58.69%
62.53%
75.82%
94.12%
84.66%
66.40%
67.92%
78.46%

75.83%

60.69

30.30

112.06



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2008
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 11,325 1,812

Coin Operated Devices 4 41,719 1,286

Poker and Pan 3 1,761 714

Race and Sports 3 2,950 762

TOTAL CASINO 5 45,262 1,358

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 125.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .. vt vvrrerennneannnnnees 12.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......vevuvuueen 212.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 5.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt enrerennennens 67.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 58.7%
RETURN ON INVESTED CAPIT ALY . . ... ittt i itreeeteennennennas 4.3%
RETURN ON AVERAGE ASSETS™ ... ..ttt nrennncennnennennnenns 4.1%
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COMBINED BALANCE SHEET
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
0= o 41,168,153 8.2%
Receivables TOTAL ALLOWANCE
Casino 7,742,323 129,421 7,612,902 1.5%
Trade 736,494 7,365 729,129 0.1%
Sundry 1,295,072 0 1,295,072 0.3%
Notes 62,033,757 0 62,033,757 12.3%
Prepaild EXpPenSeS .. ...ttt ttnetaet ettt 10,595,801 2.1%
Other CUurrent ASSeL S . v v i vttt ittt ettt s sttt eneeseeeenenn 5,292,280 1.1%
TOTAL CURRENT ASSETS ... ittt it ttee ittt tner et eseeneeananannns 128,727,094 25.6%
FIXED ASSETS COST DEPRECIATION
Land 21,059,456 ....... ..., 21,059,456 4.2%
Land Improvements 7,777,837 4,064,530 3,713,307 0.7%
Buildings & Improvements 329,174,421 91,098,806 238,075,615 47.3%
Furniture & Equipment 256,474,546 173,283,031 83,191,515 16.5%
Lease Improvements 9,361,087 984,389 8,376,698 1.7%
Construction in Progress 13,768,463 ... ..., 13,768,463 2.7%
TOTAL FIXED ASSETS . ittt ittt ittt ittt tesesneeeenneeenns 368,185,054 73.2%
OTHER ASSET S . ittt i ittt ittt ti et et tnneeenesooneeeeennosennnes 6,179,618 1.2%
O AL ASSE TS .. ittt ittt ittt ittt i tonanessonmeeeeennenenes 503,091,766 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.ctiitiitinrnnrnnnensns 7,096,627 1.4%
Accounts Payable - Other .............iiiiiuiiinnnnnnnnnnn 16,721,454 3.3%
Current Portion of Long-Term Debt ....................... 34,352,087 6.8%
Accrued EXPeNSES .. ...ttt ineeerneeeneneeoeeneansenoenn 15,755,718 3.1%
Other Current Liabilities .............. et e e 14,627,439 2.9%
TOTAL CURRENT LIABILITIES ..ttt it tteernnnnsonennneenennens 88,553,325 17.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,952,921 5,656,690 25,296,231 5.0%
Debentures & Bonds 0 0 0 0.0%
Notes 101,744,511 28,207,106 73,537,405 14.6%
Contracts 1,776,212 488,291 1,287,921 0.3%
Other 122,970,618 0 122,970,618 24.4%
TOTAL LONG-TERM DEBT 257,444,262 34,352,087 223,092,175 44 .3%
OTHER LIABILITIES ...... et eee e e e e e e e e e 9,469,814 1.9%
TOTAL LIABILITIES .. ittt it ittt eneoneneeeenssneennnenneenns 321,115,314 63.8%
CAPITAL
Owners Capital ACCOUNES ... ...... ittt tnenennnnenenens 804,868 0.2%
Capital Stock & Other Capital ............cciiivinennnnn. 65,251,079 13.0%
Retained Earnings ... .. uiten e eneeneoeeonenennennnnenns 116,120,505 23.1%
TOTAL CAPIT AL &ttt vttt et ot tonutnenosoenneeesnenneenananeess 182,176,452 36.2%
TOTAL LIABILITIES AND CAPITAL. . ...t cueeeeunsrmenanennnonos 503,291,766 100.0%
Average Assets Upper Quartile Median Lower Quartile
29,593,633 58,070,799 13,842,875

3,236,106



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
L€ 1 1+ L O 303,225,836 68.9%
ROOMS v it ittt it ittt it ettt tn et tneoseeeeeesnsoneensonnneees 37,156,151 8.4%
o Yo N 55,469,086 12.6%
2 = Ve (Y 19,329,056 4.4%
Other . e e e e e e e e e 24,668,777 5.6%

TOTAL REVENUE ... ..ttt it tnsenneeesenunoneessnoaneesnnas 439,848,906 100.0%

COST OF SALES it ittt ittt it tte st tnneeeeneneeeenenenneeeeas 41,746,373 9.5%

GROSS MARGIN ittt it toenntnneeennonoeesesnesonenenuineeeeens 398,102,533 90.5%

DEPARTMENT AL EXPENSES ..ttt ittt iteetennneeesennsneenennnnns 181,302,011 41.2%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt ettt ettt e 216,800,522 49.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ...ttt ittt e, 18,464,396 4.2%
Bad Debt ExXpPeNSe .. ...t it iiitternrneoonenennosaenens 65,257 0.0%
Complimentary Expense (not reported in departments)...... 7,067,053 1.6%
Depreciation - Buildings ............c.citiiiiiinnnnnnnnn. 10,583,596 2.4%
Depreciation and Amortization - Other ................... 30,146,601 6.9%
Energy Expense (electricity, gas, etc.) ................. 11,002,844 2.5%
Equipment Rental O LeasSe .. .......cuivtmermeennenennnens 577,761 0.1%
InteresSt BXPeMSE ... i ittt ittt trennernnnoeennsos e 16,469,292 3.7%
Music and Entertainment ...........c.o.coiiuntmnnunnnnnnn. 4,441,592 1.0%
Payroll TaXes .. ...ttt ittt tetene et 2,957,855 0.7%
Payroll - Employee Benefits ............cirveeuennennnan. 7,219,504 1.6%
Payroll - OffiCers .. iii ittt ittt e e e e e e 3,422,685 0.8%
Payroll - Other Employees ...........iiirirrenennnnnnnnns 32,749,890 7.4%
Rent of Premises .........cuiiiiiinenenronnnnens e 3,362,737 0.8%
Taxes - Real Estate ......ctiiinitinriennnneennennnnnnns 3,012,771 0.7%
Taxes and Licenses - Other ...ttt ittt et e te e 1,445,591 0.3%
Utilities (Other than Energy EXpense) ................... 2,420,250 0.6%
Other General and Administrative Expenses ............... 27,330,429 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........eevee... 182,740,104 41.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ittt i i ittt ettt ettt e e eneeneennnns 34,060,418 7.7%

Average Revenue Upper Quartile Median Lower Quartile
25,873,465 49,425,233 10,965,380 5,145,107




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..............c....
Coin Operated DeVICES ... ....ci'euitininrnneoesnnoneneennas
Poker and Pamnl .. ...ttt intnrnestnrnonentanoeaeneareeanas
RACE BOOK ittt it ittt ittt sttt anaassneneneeeneennns
] o o o = T =« T 3
TOTAL REVENUE . ...ttt ittt ittt ittt sttt toeesenennanannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ... tit it intinreeennennennreeeenenneneas
COMMIBEIONS & vt tv ittt ittt ineeeine s tne st tteeeeaaaeeennnns
Complimentary EXPeNSE . ........vutenteeenntneaeenenneanns
Gaming Taxes and Licenses .............eiiinrnennenrennan
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXeS . v v it ti ittt ittt eeeneeeeanraeaeeneneeeeennn
Payroll - Employee Benefits ...........c0iiiiniiiirennnnnnn
Payroll - Officers .........c.iiiiiiiininninnneennnnsnnas
Payroll - Other Employees .........ciiiiieeeennerneennnnn
Race Wire FeeS ...ttt ittt ittt ittt e tnneeenenanens
Other Departmental Expenses ........c.ocuiiiiiernrnrnenens
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiiaetnnnnennnenennnn

DEPARTMENTAL INCOME (LOSS) .t it ittt trtetennreonnnaronnenens

ROOMS DEPARTMENT

REVENUE

Room Sales ... .. ... it i et e e
Complimentary ROOMSE . ... .iuiunrrntoneneeeennrnennennenens
TOTAL REVENUE .......00.. e e e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt tnenrnenennoenenenennennnnan
Complimentary EXPEeNSEe . ... ...iiuetnunennnoeeannnenennens
PAayrOll - TaXES ..ttt it ittt iannn s enianronanenneneenenens
Payroll - Employee Benefits ........iiuiiemiumnnennnnennnn
Payroll - Officers ........ ... iiiiiiiitiennnnn,
Payroll - Other EmpPloyees . .......c.vivtmrnenrnnnnnenenass
Other Departmental EXpenSes . ....viivinenennnenenenenn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt it reenenannennnn

DEPARTMENTAL INCOME (LOSS) ...t iv it tit e inesnennronnnnenens

1-27
DOLLARS PERCENT
49,113,602 16.2%
247,539,575 81.6%
4,774,760 1.6%
470,313 0.2%
1,327,586 0.4%
303,225,836 100.0%
204,738 0.1%
1,008,733 0.3%
37,618,338 12.4%
24,224,882 8.0%
24,813 0.0%
3,490,299 1.2%
3,823,895 1.3%
2,175,584 0.7%
22,095,886 7.3%
86,680 0.0%
16,620,969 5.5%
111,374,817 36.7%
191,851,019 63.3%
DOLLARS PERCENT
29,065,062 78.2%
8,091,089 21.8%
37,156,151 100.0%
0 0.0%

177,060 0.5%
1,115,492 3.0%
923,494 2.4%
263,123 0.7%
12,414,289 33.4%
5,745,351 15.5%
20,638,809 55.5%
16,517,342 44 .5%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Elko County

with Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ittt ittt ettt e it 36,508,630 65.8%
Complimentary Food Sales ...........ciiiieiiinneoneennns 18,960,456 34.2%

TOTAL REVENUE . ... ittt i ittt notneeeenooannesoonenesesanns 55,469,086 100.0%

COST OF SALES ... . cetenennenns e e et e e e e e e 26,088,426 47.0%

GROSS MARGIN . ...ttt i it titttettnoenessoeansnsonseneaesnoss 29,380,660 53.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..t vt ittt itn i rnensenerenennneesns 0 0.0%
Complimentary EXPENSE .. ...ttt enineenesotnenansotnenns 1,347,589 2.4%
PayYOll - TaAXES .t i vttt it tesnceeoannennneeeseeeeeeensnneenns 2,186,716 3.9%
Payroll - Employee Benefits ............ ... 1,905,660 3.4%
Payroll - Officers .......ci it inn e neneanteneens 912,228 1.6%
Payroll - Other EmMpPloyees .. ....viiiiiunnetinennnennenans 20,388,697 36.8%
Other Departmental BXPeNSeS . ......veiitnrtnnrnneneennnan 4,061,152 7.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ootennnanonnnns 30,802,042 55.5%

DEPARTMENTAL INCOME (LOSS) .« i vttt ittt i ittt et tnnennoananens -1,421,382 -2.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ....... .. i i i e e e e 5,093,704 26.4%
Complimentary Beverage Sales ...........oiiuvenenrnnnnnn 14,235,352 73.6%

TOTAL REVENUE . ...ttt it ttttettanoneesnoneeeneennneneenenas 19,329,056 100.0%

COST OF SALES ..ttt ittt ittt ittt anesseoeaneeseeonnenenenns 6,880,689 35.6%

GROSS MARGIN ...ttt ittt teteesoonneeeeennnneenennnseneeenns 12,448,367 64.4%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISe ... ...ttt ittt i ittt tnr e onnanes 0 0.0%
Complimentary EXDPEISE . .. v vttt enennennennenssnennens 81,195 0.4%
PAYTOll - TaXES ittt it i e e e e e e e e e 539,465 2.8%
Payroll - Employee Benefits ...........iiitirmrenenenns 613,331 3.2%
Payroll - OfficersS ... ...ttt ittt ti i titiniieennn 96,343 0.5%
Payroll - Other Employees ..........c.ciiiiinnenunenn. 3,674,491 19.0%
Other Departmental EXPENSES ... ....c..uviennrnernnnnenns 1,347,244 7.0%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt trnneennnseiennnnnenns 6,352,069 32.9%

DEPARTMENTAL INCOME (LOSS) ...ttt iieetnnnennnennnnennnes 6,096,298 31.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.uiiiiienneennnennnnnn
TOTAL REVENUE ..ttt ittt ittt ittt sttt ettt

COST OF SALES ..ttt ittt ittt ittt it e aseeanenennennnannns

GROSS MARGIN ... ...ttt ittt it ittt et iiis et iineeneannenenn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t ttin et ittt ttan et enneennn
Complimentary EXPENSE . ...t eeunnenseeeonnnnnnnnennneens
PayrOll - TaXES ..ttt ii ittt ittt it ittt ittt
Payroll - Employee Benefits ............iiiiiiiinnnnnn.
Payroll - Officers .....c.iiiiiiiin ittt nennneennnes
Payroll - Other EmpPloyees ... vvvteneeeneeenenenenenennnn
Other Departmental EXPenses .........c.ceuiuurunrunnnnnnenn

TOTAL DEPARTMENTAL EXPENSES ... ...t itirreenmnnennnnnnennns

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt ieerneenannenenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ..........0tvtvvnnnnenn
ROOMS DEPARTMENT . .....itcetevnernneecsan

G & A DEPARTMENT .......titveeeuennnonn
OTHER DEPARTMENTS ........c.iiiieeennnns

1-29

DOLLARS PERCENT
19,687,766 79.8%
4,981,011 20.2%
24,668,777 100.0%
8,777,258 35.6%
15,891,519 64.4%
0 0.0%
1,745,920 7.1%
268,525 1.1%
420,787 1.7%
350,284 1.4%
2,617,067 10.6%
6,731,691 27.3%
12,134,274 49.2%
3,757,245 15.2%

1,397

610

1,184

309

896

158

4,554



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 83,445 65,812 78.87%
AUGUST ........ 84,791 68,437 80.71%
SEPTEMBER ..... 89,159 68,761 77.12%
OCTOBER ....... 84,322 62,229 73.80%
NOVEMBER ...... 82,292 51,923 63.10%
DECEMBER ...... 88,557 46,009 51.95%
JANUARY ....... 83,219 46,335 55.68%
FEBRUARY ...... 78,844 53,364 67.68%
MARCH ......... 88,564 63,035 71.17%
APRIL ......... 81,788 58,121 71.06%
MAY ........... 84,263 58,883 69.88%
JUNE .......... 88,950 62,131 69.85%
TOTAL ......... 1,018,194 705,040 69.24%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 69.66 Per Room Per Day 27.42
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 351.10 Per Room Per Day 20.87

Average Food Sales Average Room Rate

Per Room Per Day 78.68 Per Day 52.70



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 3,105

Coin Operated Devices 17 13,814

Poker and Pan 6 1,223

Race and Sports 7 1,264

TOTAL CASINO 17 16,958
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ciiveeennn.

RETURN ON AVERAGE ASSETS* .. .....cceivurnnsoens

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT

145.

56.

205

27.

15

1.

87.

78.

11

10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

7%

7%

6%

.8%

5%

7%

5%

7%

1%

318
054
651
203

052
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 ¥ o L 17,459,989 12.4%
Receivables TOTAL ALLOWANCE
Casino 282,326 60,321 222,005 0.2%
Trade 548,085 0 548,085 0.4%
Sundry 282,992 2,800 280,192 0.2%
Notes ) 19,000 0 19,000 0.0%
Prepaid EXPeISES ... vvnetetetnenrneneeeneneneesaeeenenens 4,424,879 3.1%
Other Current ASSELS ... ...ttt it tirinnnnnnnnnnnnnns 3,577,382 2.5%
TOTAL CURRENT ASSET S ..ttt it it ettt ettt etetneeneeaneenees 26,531,532 18.9%
FIXED ASSETS COST DEPRECIATION
Land 13,453,967 ... ... 13,453,967 9.6%
Land Improvements 2,130,775 1,047,677 1,083,098 0.8%
Buildings & Improvements 84,223,224 28,214,406 56,008,818 39.8%
Furniture & Equipment 96,211,376 66,174,731 30,036,645 21.4%
Lease Improvements 5,855,589 1,934,373 3,921,216 2.8%
Construction in Progress 1,690,282 ... 1,690,282 1.2%
TOTAL FIXED ASSETS ittt it ittt it ittt eeeeneeenenneneneeas 106,194,026 75.6%
OTHER ASSET S . it ittt it ittt tst et eneeoeeeeaensosneneennnnnns 7,833,367 5.6%
PO AL ASSE TS & it it ittt ittt ie et eeoeneneeesnesenennoeenees 140,558,925 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiurrininiinonsnens 5,549,691 3.9%
Accounts Payable - Other ........ .0ttt innnnesns 16,057,589 11.4%
Current Portion of Long-Term Debt ....................... 8,494,852 6.0%
Accrued EXPEeISES . ...ttt tnreeeentenenenneeessenennens 13,790,002 9.8%
Other Current Liabilities ........iiiiiiiiiiiinrennennens 1,905,461 1.4%
TOTAL CURRENT LIABILITIES ... ittt it ittt et tetneeeeeanennean 45,797,595 32.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,197,036 1,062,405 19,134,631 13.6%
Debentures & Bonds 15,068,558 0 15,068,558 10.7%
Notes 26,474,753 2,953,896 23,520,857 16.7%
Contracts 1,088,401 828,551 259,850 0.2%
Other 3,650,000 3,650,000 0 0.0%
TOTAL LONG-TERM DEBT 66,478,748 8,494,852 57,983,896 41.3%
OTHER LIABILITIES .t ittt ittt it tteeeneenennneeenennseeneennes 1,640,491 1.2%
TOT AL LIABILITIES & ittt ittt et ettt ettt ettt sttt e 105,421,982 75.0%
CAPITAL
Owners Capital ACCOoUNtES . ... ...ttt ee e innnennn 13,229,729 9.4%
Capital Stock & Other Capital ..........ciivinnverrrnnns 9,493,715 6.8%
Retained Earnings . ... vivi e tnenenenennneneneneeeenennnn 12,413,499 8.8%
OT AL CAPI T AL t it ittt sttt eaeeeoeesoesneeneeeneeenennenness 35,136,943 25.0%
TOTAL LIABILITIES AND CAPIT AL . t ¢t vt vt vt vt noseesenonenenens 140,558,925 100.0%
Average Assets Upper Quartile Median Lower Quartile

10,039,923 18,840,363 6,452,107 3,002,015



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

REVENUE DOLLARS PERCENT
L 7 1 11 1« = 114,138,818 64.7%
T ) 111 9,741,987 5.5%
2o 29,966,902 17.0%
D2 L T = o (= e e 9,788,237 5.6%
L ) o« T 12,704,157 7.2%

TOTAL REVENUE ... ..ttt it tttenesnnneeeenooneeeennnaeeeess 176,340,101 100.0%

COST OF SALES .. ittt ittt ittt ansioooseanenesosnaneneonneenes 23,434,029 13.3%

GROSS MARGIN ittt ittt ittt tteoseanneennannseeeneaneneennnns 152,906,072 86.7%

DEPARTMENTAL EXPENSES . ... .ttt eennneennnnneeeen Ve e 80,021,042 45.4%

DEPARTMENTAL INCOME (LOSS) t ittt ittt it eenneneeeneeens 72,885,030 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..... et e e e 10,050,049 5.7%
Bad Debt EBXpPeNSe ...ttt ittt teernenneeneeaenneeanneeaeeas 78,272 0.0%
Complimentary Expense (not reported in departments)...... 3,239,857 1.8%
Depreciation - Buildings ...... e et e e 2,074,925 1.2%
Depreciation and Amortization - Other ................... 9,714,490 5.5%
Energy Expense (electricity, gas, etc.) ................. 4,568,937 2.6%
Equipment Rental or Lease .............. et e 465,390 0.3%
Interest ExXpPemSe ... ...ttt ittt etninnnsoeeoasenneeensnn 6,405,871 3.6%
Music and Entertainment . ..... ..ottt eeerenenens 894,353 0.5%
PayrOll TaXes ..o iii ittt ittt ennneenseenaneenneens e 1,607,591 0.9%
Payroll - Employee Benefits ............ et 3,491,243 2.0%
Payroll - Officers ... ...ttt ittt e 1,601,144 0.9%
Payroll - Other Employees ...........c.uitieernnennsnnnans 17,089,587 9.7%
RenNt Of PremiSes .. ...ttt it ittt iineeeeeeeeeereeeenns 2,333,921 1.3%
Taxes - Real Estate ..........iiiiiniiiiiinmnnennannenn 680,229 0.4%
Taxes and Licenses - Other ............i it nnnnn 503,800 0.3%
Utilities (Other than Energy EXPENnSe€) ..........oveueennn 1,037,245 0.6%
Other General and Administrative Expenses ............... 14,578,628 8.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cicveveue.. 80,415,532 45.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS & . ittt ittt v ee ot ensneeeneennneensnnnnan -7,530,502 -4.3%

Average Revenue Upper Quartile Median

Lower Quartile

12,595,722 18,236,646 8,704,340

1,920,711



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........iiiiiiiiiienennennanaoenas
Poker and Pam .. ...ttt it ittt i e e e
RACE BOOK . ittt ittt ittt ittt ittt tnoanannenseennens
SPOTrts POOL ...ttt i e e e e e
TOTAL REVENUE . ...t ittt ittt ittt nnennernssoeesnesunenansans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...t iittiunnrnentoeeresonensanosnsns
COMMIBSLIONE & vttt ittt s tetnenaeeneoneeneansnsnnsoneaennss
Complimentary BXPENSE ... ...vvereneeeeenneonsonoansaonens
Gaming Taxes and LiCeNSEs .........c.uvuunreencnnnnnennns
Preferred Guest Expenses (no complimentaries) ..........
PayToOll TaXeS . vi vttt ennnesonetennnerenesosennnanens
Payroll - Employee Benefits ................coiiinn..
Payroll - Officers ........c.ceiiiieeenennenenennannnnns
Payroll - Other Employees .......iociiteneennsernnaenanas
Race Wire FeeS ..ttt ittt ti ittt teteeeenneneneannnns
Other Departmental EXpenses ...........cevvvivnennnennes
TOTAL DEPARTMENTAL EXPENSES .. ......tttttirtvennnnancennns

DEPARTMENTAL INCOME(LOSS) . ... iiivinenrnennnenennennnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ...ttt ittt etnenensanonnanennns
Complimentary ROOMS . ... .uuve it rnenreenntoonnonnenans
TOTAL REVENUE ...ttt ittt ttinnneenetesoenennnsseeeeenennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ..t iiitieitnieennenenenneenenneaennns
Complimentary EXPeNSE . .......vcurtneennnneneeenennnnnns
Payroll - TaXes ...ttt ittt ie i nseeneneeeeenennnnennns
Payroll - Employee Benefits ........oiiiiirinennnnnnennn
Payroll - Officers .. ...t e e e
Payroll - Other Employees ........cuiuirinunennennonenns
Other Departmental EXPENSES . .vveeernnreenrenennnnennns
TOTAL DEPARTMENTAL EXPENSES . ... ..ot tiiinnnnnnaneeennn

DEPARTMENTAL INCOME (LOSS) ..... .

..........................

DOLLARS PERCENT
6,653,633 5.8%
105,943,833 92.8%
913,978 0.8%
651,692 0.6%
-24,318 0.0%
114,138,818 100.0%
9,072 0.0%
2,007,804 1.8%
10,623,150 9.3%
9,346,332 8.2%
723,450 0.6%
1,236,472 1.1%
2,022,356 1.8%
0 0.0%
11,134,122 9.8%
143,996 0.1%
8,651,299 7.6%
45,898,053 40.2%
68,240,765 59.8%
DOLLARS PERCENT
8,892,938 91.3%
849,049 8.7%
9,741,987 100.0%
0 0.0%

119,659 1.2%
241,141 2.4%
492,834 5.0%

0 0.0%
2,447,772 25.1%
2,383,081 24.5%
5,684,487 58.4%
4,057,500 41.6%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaleB . .ii ittt ittt eeetneneereeensseneeaannnneens 24,337,622 81.2%
Complimentary Food Sales .........uvieererreeeeeannannnnns 5,629,280 18.8%

TOTAL REVENUE ... ... ittt it inieenenoesasnsososnennsnannsan 29,966,902 100.0%

COST OF SALES .ttt ittt st oesoannnneneeesesaneseesanennnaesss 14,886,624 49.7%

GROSS MARGIN . itttttt ittt ettt et e e e e e e e e e e i 15,080,278 50.3%

DEPARTMENTAIL EXPENSES
Bad Debt EXPEeNSE ...t iiiit ittt innneneneeneneenannsens 70,897 0.2%
Complimentary EXpPeISe . ...t iteneeneeeeneeeneenennennns 607,189 2.0%
PAYTOLll - TaAXES v v it v e v vneennnnsseeeeneeneennsoanennnneens 1,651,597 5.5%
Payroll - Employee Benefits ...........cciiiiiiininennn.. 2,930,356 9.8%
Payroll - Officers . ...ttt it e e e, 0 0.0%
Payroll - Other Employees .........c.tittitierneenenneennns 15,285,262 51.0%
Other Departmental EXPenSEeB .. ...t vt inneneonneennnness 3,078,869 10.3%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tmnnneeennenennnns 23,624,170 78.8%

DEPARTMENTAL INCOME (LOSS) ittt tn it ittt eeeerieneennnnnnn -8,543,892 -28.5%

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e e e e e 2,174,675 22.2%
Complimentary Beverage Sales ............c..iurmunnnnennn 7,613,562 77.8%

TOTAL REVENUE ... ittt ittt veesnneneeeeeneeenosnsseeenennenens 9,788,237 100.0%

COST OF SALES & ittt ittt ettt ettt ettt it eeseennaanas 3,490,188 35.7%

GROSS MARGIN ...ttt it ittt o nnnnnennnsannsoeeeeeeeennnnnns 6,298,049 64.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ..t tv ittt ittt ittt e 0 0.0%
Complimentary Expense ................... e et 379,109 3.9%
PaAYTXOL] - TaXEE i vttt ittt et it et ettt et e 307,464 3.1%
Payroll - Employee Benefits .............cuiiiiiiunnnnnn. 584,220 6.0%
Payroll - Officers .......iiiiii i 0 0.0%
Payroll - Other EmpPloyees .. ..ui'vtvinrirenennnenennnenns 2,039,807 20.8%
Other Departmental EXPEeNSES .........ouveumrnenennnnnnens. 540,685 5.5%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt teeannnnns 3,851,285 39.3%

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt ittt it 2,446,764 25.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 12,608,483 99.2%
Other Complimentary ILemMS ........uiuenrnenenenennnenenas 95,674 0.8%

TOTAL REVENUE . ... ...ttt ittt tiereeeenneneenenaennanns 12,704,157 100.0%

COST OF SALES . ittt it ittt it tteoenssssoseessssoansensonnnes 5,057,217 39.8%

GROSS MARGIN ... .ttt ii ittt eeeoentosneneastonensssannsenss 7,646,940 60.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...t ivvti it inineneneneneneneeenenenenns 0 0.0%
Complimentary EXPeISE .. ..vuivtntneneneneneneenenennnenen 69,693 0.5%
PayrOll - TaXES v ittt it et iee e renenanesenaeeeennenenans 62,430 0.5%
Payroll - Employee Benefits ........ccii i ivinennnnnnns 76,110 0.6%
Payroll - Officers ......... ittt 0 0.0%
Payroll - Other EMPloyees .......c.eveeeenemeneennenonens 604,272 4.8%
Other Departmental EXPENSES ... .c.cuteerennncenernnennanns 150,542 1.2%
TOTAL DEPARTMENTAL EXPENSES . ........¢0i it ittttemrennnnnnnnn 963,047 7.6%
DEPARTMENTAL INCOME (LOSS) ..t ittt it ettt e iaeeneeneeneeneas 6,683,893 52.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........civuiiunnnnn 1,075
ROOMS DEPARTMENT .........co0iiirennnnns 127
FOOD DEPARTMENT ........coieritiveneennn 929
BEVERAGE DEPARTMENT .........0cviinuenn i82
G & A DEPARTMENT .........0iuitiennnnns 539
OTHER DEPARTMENTS ... ...t tiiieinnnnens 42
B 2,894



1-38 ROOM OCCUPANCY AND PER ROCM PER DAY ANALYSIS

Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 21,949
AUGUST ........ 21,957
SEPTEMBER ..... 21,202
OCTOBER ....... : 21,846
NOVEMBER ...... 20,690
DECEMBER ...... 21,604
JANUARY ....... 21,544
FEBRUARY ...... 19,879
MARCH ......... 20,927
APRIL ......... 20,459
MAY ........... 21,835
JUNE .......... 21,201
TOTAL ......... 255,083

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 47.96

Average Slot Revenue
Per Room Per Day 763.70

Average Food Sales
Per Room Per Day 216.02

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
14,803 67.44%
15,986 72.81%
15,519 73.20%
12,421 56.86%
9,586 46.33%
7,897 36.55%
7,764 36.04%
9,007 45.31%
9,122 43.59%
9,896 48.37%
12,862 58.91%
13,862 65.38%
138,725 54.38%
Average Beverage Sales
Per Room Per Day 70.56
Average Rooms
Department Payroll
Per Room Per Day 22.95%4

Average Room Rate
Per Day 70.23



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 1,881

Coin Operated Devices 14 11,735

Poker and Pan 3 765

Race and Sports 3 550

TOTAL CASINO 14 12,957
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ovvneeu..

RETURN ON AVERAGE ASSETS* .........0cuovuvueues.

* - FORMULAS

.............

1-39

GAMING REVENUE
PER SQUARE FOQOOT

PERCENT
57.9%

33.3%
76.7%
43.4%
13.2%
0.8%
122.7%
112.8%

-1.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

505
645
398
380

629



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 1-41
Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o 155,938,957 7.0%
Receivables TOTAL ALLOWANCE
Casino 24,886,720 9,431,157 15,455,563 0.7%
Trade 17,484,385 769,358 16,715,027 0.8%
Sundry 13,673,074 0 13,673,074 0.6%
Notes 4,499,223 0 4,499,223 0.2%
Prepaid EXPeNSES .. vttt eeenerneeneeaeeneueenennenns 32,857,425 1.5%
Other CUurrent ASSEL S ... v ittt ettt ettt ettt teneeees 30,512,705 1.4%
TOTAL CURRENT ASSOE TS i vttt i ittt eeenensnesensonsnneeeennnens 269,651,974 12.2%
FIXED ASSETS COST DEPRECIATION
Land 257,950,905 ..., 257,950,905 11.6%
Land Improvements 20,795,773 10,309,947 10,485,826 0.5%
Buildings & Improvements 1,566,367,937 442,253,243 1,124,114,694 50.7%
Furniture & Equipment 776,133,758 531,575,302 244,558,456 11.0%
Lease Improvements 22,590,416 5,702,278 16,888,138 0.8%
Construction in Progress 165,133,993 ... ..., 165,133,993 7.4%
TOTAL FIXED ASSET S & it ittt it i ttitet et ennneeenennenensaneees 1,819,132,012 82.0%
OTHER ASSE TS i ittt ittt oot oe e tneenaseaananeasoesoeeenenaeas 128,961,159 5.8%
TOTAL ASSETS ........ e e e e . 2,217,745,145 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........¢ciiiiiiininnnnnnnnns 42,454,395 1.9%
Accounts Payable - Other ........... ... .. e, -106,926,064 -4.8%
Current Portion of Long-Term Debt .................. e 46,109,912 2.1%
AcCrued EXPEeISES ...ttt teetnreaeenteneneeneenenaneneees 70,769,683 3.2%
Other Current Liabilities ........c..i it innnnnnnnn. 79,763,221 3.6%
TOTAL CURRENT LIABILITIES ..t i ittt etnneeneeononensannenens 132,171,147 6.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 69,246,864 2,691,089 66,555,775 3.0%
Debentures & Bonds 249,972,331 0 249,972,331 11.3%
Notes 62,040,229 40,052,909 21,987,320 1.0%
Contracts 2,217,687 1,580,860 636,827 0.0%
Other 579,834,980 1,785,054 578,049,926 26.1%
TOTAL LONG-TERM DEBT 963,312,091 46,109,912 917,202,179 41.4%
OTHER LIABILITIES .. ittt it tmtnneetnsnseeeseennneneannnoens 291,718,996 13.2%
TOTAL LIABILITIES ...ttt ittt ennnesostnnoanenesnnsnesanenonnens 1,341,092,322 60.5%
CAPITAL
Owners Capital Accounts .............. s te it 409,782,657 18.5%
Capital Stock & Other Capital ..........ciiiiiiinnennnnnn 211,929,954 9.6%
Retained Barnings ... ... iiitiiiitmt ittt ettt eieeeenans 254,940,212 11.5%
O AL CAP T AL &ttt ittt ettt e tnnneeeeennsnsneeoanasenssnnnas 876,652,823 39.5%
TOTAL LIABILITIES AND CAPIT AL . .t it vttt ettt tneeeeeennennas 2,217,745,145 100.0%

Average Assets Upper Quartile Median

Lower Quartile

65,227,798 70,253,496 10,594,606

2,516,360



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

REVENUE

DOLLARS

PERCENT

[0 ) o8 o -

976,831, 659
289,453,170
282,780,281
113,482,903
177,499,798

1,840,047,811

213,886,127

1,626,161,684

900,660,626

725,501,058

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............c.c.iiiiiiiieaenan
Bad Debt EXPeNSe . ...t i ittt inttintnnenneoneneennensennnas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............cuiitiinirnnnnerannns
Depreciation and Amortization - Other .............cc.c...
Energy Expense (electricity, gas, etc.) ........cccvuen..
Equipment Rental or Lease ........c...ieueeemenenenennnenns
Interest EXPeNSe ... ...ttt ittt tennrereeeaanerannnes
Music and Entertainment ...............oiceieniiunrnenaaans
Payroll TaXes .. ..ttt it ittt ittt ittt
Payroll - Employee Benefits ..........cciiiiinneronenns
Payroll - OffiCers . ...t iiiiiiittintin et ieeeneannnnnns
Payroll - Other Employees .. .......cciuiieineeneennnnnnnnn
Rent of Premises ............ ittt reeoenennnnaennnns
Taxes - Real EsStale . ...ttt tntnereneneneneeenennnnnn
Taxes and Licenses - Other ................. .. ... .viu....
Utilities (Other than Energy EXpense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ceeeen..

50,816,297
635,611
27,483,297
56,466,302
68,634,276
48,899,050
3,614,852
79,792,018
9,318,046
12,434,175
25,441,556
6,760,162
110,011,518
18,096,654
18,859,526
5,745,143
8,041,768
110,939,833
661,990,084

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ..ttt ittt nnensnessnaanananens

63,510,974

Average Revenue Upper Quartile Median

Lower Quartile

54,119,053 68,300,836 30,886,910

12,981,593

53.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccee...
Coin Operated DeviCes ........vvuiiinreenennennnnnnnnnens
Poker and Pal .. ...ttt ittt ettt e
RACE BOOK . it iiiiii ittt ittt it it e nenanenensannenens
SPOYES POOL .. i i e e e e e
TOTAL REVENUE . ... . it ttttttennnoeeeeeeesenneeennnnnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeIBE . ...t te ittt tieree e teetenenennaenenens
COMMIESIONSE & vttt ittt ettt ae s eeeancetaeenennennenennennes
Complimentary EXPeNSEe ... .....vieuneeennennnnennennnennnn
Gaming Taxes and LiCeNSeS .......vivrneernrenennennenns
Preferred Guest Expenses (no complimentaries) ..........
PaYyTOll TaKES ottt it ittt et et it sttt e e
Payroll - Employee Benefits ...........ciiiviieenneneann
Payroll - Officers ........cciiiiiiniiieiniteiinneninnnn,
Payroll - Other Employees .........c..uiiiiunernnnneneann
Race Wire Fees ... ... ... tiiterunnnnenneneennonennanennens
Other Departmental EXPENSES . ...vetirrnmenennnsnnennnnn
TOTAL DEPARTMENTAL EXPENSES . ........iiittiitennnennnnnnnn

DEPARTMENTAL INCOME({LOSS) ..ttt iiiir it ieeetnnenenenennnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS . ittt it ittt ittt ittt it et et eeneenennenns
Complimentary ROOMSE ..t vveinnen s ennenneneneennenns
TOTAL REVENUE . ... i ittt ettt ettt ittt tetienenanananans

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........c.ciuiiiinminiinn e
Complimentary EXPense . ..........ccuivuirenneenneennnenes
Payroll - TaXe8 . ... nnennnns .
Payroll - Employee Benefits .............c.c.iiiiinnnnn.
Payroll - Officers ..........iiiiiiiii e
Payroll - Other EmpPloyeeS . v.ivvtrve ittt enerennnenennn
Other Departmental EXPENSes ............uuueunneenneenn.
TOTAL DEPARTMENTAL EXPENSES .. .. tvt it innteninnnennennnns

DEPARTMENTAL INCOME (LOSS) .. i i it ittt ittt siiieinnnnnn

DOLLARS PERCENT
183,187,069 18.8%
767,864,205 78.6%

11,942,691 1.2%

4,282,921 0.4%

9,554,773 1.0%
976,831,659 100.0%

4,525,346 0.5%

11,054,576 1.1%
183,499,494 18.8%
80,644,507 8.3%
3,143,008 0.3%
15,574,505 1.6%
26,275,023 2.7%
501, 840 0.1%
117,459,505 12.0%
1,066,655 0.1%
82,064,845 8.4%
525,809,304 53.8%
451,022,355 46.2%

DOLLARS PERCENT

227,301,031 78.5%

62,152,139 21.5%
289,453,170 100.0%
293,268 0.1%
4,052,611 1.4%
6,271,601 2.1%
13,714,310 4.7%
256,920 0.1%
56,044,409 19.4%
36,302,499 12.5%
116,935,618 40.4%
172,517,552 59.6%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales v ittt ittt it tnetnennseenseeaeeaeeeneeaeenenenens 213,085,330 75.4%
Complimentary Food Sales .........c.iiiiieeiarennennnnenns 69,694,951 24.6%

TOTAL REVENUE ...ttt ittt teronnonsnnneaneeaneooeeeaneoassnsss 282,780,281 100.0%

COST OF SALES . ittt it ittt e s tsnessssoeeeaaasssoeesassssanaenss 111,732,728 39.5%

GROSS MARGIN .ttt vt ot evenorsonssseoesneesaneseesansnnssnsss 171,047,553 60.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt ittt tnennrenneesnnenoanessnnsess 6,022 0.0%
Complimentary EXPeNSE . ...t iiietennuneennsonaeeennssnnns 2,886,798 1.0%
PAayTOll - TaAXEB .ttt ttin ittt teneneeeeeneennaneanoesenans 13,949,872 4.9%
Payroll - Employee Benefits .........cciiiiiiiinennrnnnnn 26,433,846 9.3%
Payroll - OfficCers ...ttt tiiiteteeneeeaennnnenans 493,927 0.2%
Payroll - Other Employees ..........c..oiuiiiiiiiiinennnnnns 111,588,298 39.5%
Other Departmental EXPENSES . .........cceutiienernnneenas 22,006,601 7.8%

TOTAL DEPARTMENTAL EXPENSES ....... ..ttt enonnsnnnnns 177,365,364 62.7%

DEPARTMENTAL INCOME (LOSS) & ittt ivvnrneennoooosaseenannnnns -6,317,811 -2.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i i i et 46,580,392 41.0%
Complimentary Beverage Sales ...........cuitievneeenaeennnn 66,902,511 59.0%

TOTAL REVENUE .. .. ittt ittt ot tneensenneeneeeeneeeeneeeenes 113,482,903 100.0%

COST OF SALES it ittt ittt es s tsttsenneeeeeneeanesannaneenes 31,958,034 28.2%

GROSS MARGIN ...ttt ttt it ttnnosososenenesenonaanenennnsneeeeas 81,524,869 71.8%

DEPARTMENTAL EXPENSES
Bad Debt BXPeI S .ttt ittt ittt ittt 1,468 0.0%
Complimentary EXDPeNSE ...ttt tneenenneeeenennsennenss 1,084,661 1.0%
Payroll - TaXEE i i ittt it ittt ittt ettt i e e e 2,757,320 2.4%
Payroll - Employee Benefits ..........ciiiiiiiiiinnnnnnnn 4,992,945 4.4%
Payroll - Officers ........ ittt 0 0.0%
Payroll - Other Employees ...........iiiimrnemeennennnnnn 20,246,276 17.8%
Other Departmental EXPeNSeS . ... vt titrnenerneeeneenennsen 5,601,518 4.9%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt it eneeneenneeneennn 34,684,188 30.6%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt iititennnnennnens 46,840,681 41.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ........oviiiurinenenonnennnenns
TOTAL REVENUE ... ...ttt ittt ittt eeneennneeeennnens

COST OF SALES ...ttt iiittt ittt teeenennnnnnnnansesaneas

GROSS MARGIN .. ...ttt iiiet it reenneeennaronnnesonessonas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ..ttt iiiiit it eeeeeenennenenneenanasass
Complimentary EXPENSE . .......c.ciuineneneononoennnennnens
PAayTOll =~ TaAXES .ttt it ittt it ettt in s e eenetnnsennoenos
Payroll - Employee Benefits .........uotiiiiiiinnnnennanns
Payroll - Officers ....... ...ttt ineineneeennnennnnns
Payroll - Other EmMPlOyees .......evereenenrnreeneaennnnss
Other Departmental EXPENSesS ..........uitvueuenensonennns

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt iiititmtnannaaennns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt iiniieininnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cciuitevenneens
ROOMS DEPARTMENT .........oiuieiinnnenn.
FOOD DEPARTMENT .. ....cotvrveenuonnennns
BEVERAGE DEPARTMENT .........ccvvuvennn
G & A DEPARTMENT ...........ccivevunennn
OTHER DEPARTMENTS .......cttiiinnrnnnnen

1-45

DOLLARS PERCENT
167,027,960 94.1%
10,471,838 5.9%
177,499,798 100.0%
70,195,365 39.5%
107,304,433 60.5%
3,405 0.0%
1,148,111 0.6%
2,111,405 1.2%
4,910,396 2.8%
52,854 0.0%
17,471,413 9.8%
20,168,568 11.4%
45,866,152 25.8%
61,438,281 34.6%

5,299

2,874

5,950

1,438

3,337

956

19,854
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Fiscal Year 2008
Washoe County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 415,096
AUGUST ........ 416,829
SEPTEMBER ..... 414,184
OCTOBER ....... 410,782
NOVEMBER ...... 402,172
DECEMBER ...... 432,125
JANUARY ....... 430,111
FEBRUARY ...... 401,401
MARCH ......... 435,494
APRIL ......... 408,200
MAY ........... 421,561
JUNE .......... 421,386
TOTAL ......... 5,008,341

ROOMS
OCCUPIED
338,585
348,238
342,254
322,669
282,877
257,791
252,379
294,971
311,233
295,962
300,828
304,907

3,652,694

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

50.15

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

210.22

77.42

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

81.57%
83.54%
82.63%
78.55%
70.34%
59.66%
58.68%
73.49%
71.47%
72.50%
71.36%
72.36%

__72.92%

31.07

20.89

79.24



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 5,762

Coin Operated Devices 33 23,945

Poker and Pan 14 1,029

Race and Sports 15 3,043

TOTAL CASINO 34 29,413
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .....c......

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........uiueuoen..

RETURN ON AVERAGE ASSETS* ........¢0ieevinnnenn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

............

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
204.0%

65.4%
663.3%
9.9%
22.5%
1.0%
84.8%

75.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

223
972
782
303

977
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 43 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =1 ¢ 38,776,369 14.3%
Receivables TOTAL ALLOWANCE
Casino 622,740 184,899 437,841 0.2%
Trade 499,224 25,132 474,092 0.2%
Sundry 1,713,495 6,000 1,707,495 0.6%
Notes 1,950,621 0 1,950,621 0.7%
Prepald EBXpPeISES . ...ttt teereeeneeneneneneneoneneenns 6,700,861 2.5%
Other Current ASSeLS . ........ctrirititittteennnennennnnnnn 24,363,632 9.0%
TOTAL CURRENT ASSE TS .. ittt it ittt ennseneneononeneonnnas 74,410,911 27.5%
FIXED ASSETS COST DEPRECIATION
Land 35,433,764 . ... .. ..., 35,433,764 13.1%
Land Improvements 4,986,053 1,326,981 3,659,072 1.4%
Buildings & Improvements 114,220,355 35,927,679 78,292,676 28.9%
Furniture & Equipment 155,680,724 91,634,890 64,045,834 23.7%
Lease Improvements 5,471,529 2,009,340 3,462,189 1.3%
Construction in Progress 1,959,247 L. eean 1,959,247 0.7%
TOTAL FIXED ASSET S .. ittt i it e eeeeanesonesneeneennsoaeeenes 186,852,782 69.0%
OTHER ASSE TS . ittt ittt ittt i eeeeneeeeeneetnnetenenenonneenss 9,385,317 3.5%
TOT AL ASSET S . it ittt it ittt ittt e eoseosneneeneeenesnesaeenaas 270,649,010 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........iiieerenn e 6,290,618 2.3%
Accounts Payable - Other ............ i iiiiinnannnn 1,509,476 0.6%
Current Portion of Long-Term Debt ....................... 24,918,800 9.2%
Accrued EXPENSES .. ...ttt erneenonennnnenenans e e 5,860,605 2.2%
Other Current Liabilities ...........ctiiiiiiiinnnnnnnnnn 2,689,919 1.0%
TOTAL CURRENT LIABILITIES .. it ittt ittt eeseeeenenneenees 41,269,418 15.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,951,823 5,187,024 27,764,799 10.3%
Debentures & Bonds 0 0 0 0.0%
Notes 36,883,129 18,445,999 18,437,130 6.8%
Contracts 2,144,228 1,285,777 858,451 0.3%
Other 59,243,140 0 59,243,140 21.9%
TOTAL LONG-TERM DEBT 131,222,320 24,918,800 106,303,520 39.3%
OTHER LIABILITIE S .ttt it it ettt teesseeeeeeeeeeeeneeneenees 7,426,558 2.7%
TOT AL LIABILTITTIES ..ttt ittt ittt it eeneenoeeeeeeeeeeneneneens 154,999,496 57.3%
CAPITAL
Owners Capital ACCOUNES ...t ittt innereenneeneneeennnnenas 40,906,562 15.1%
Capital Stock & Other Capital ........iviiuninnnnnannosas 17,035,407 6.3%
Retained Earnings .........c..iiiiiummneenennnenenenenenns 57,707,545 21.3%
TOT AL CAPTI AL . it ittt ittt et sttt eeneennneenesnnensenenneens 115,649,514 42.7%
TOTAL LIABILITIES AND CAPITAL. it vttt v et onenneennnnenneennns 270,649,010 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,294,163 7,591,984 3,251,273 1,970,985



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

REVENUE DOLLARS PERCENT
12111 1 U= U 167,118,584 67.1%
ROOMS .. . it i it ittt ettt e et tneeneeeseeaneennanas 15,964,267 6.4%
o T N 38,616,819 15.5%
2 1S T - T £ 14,695,915 5.9%
10 ) o8+ T A 12,818,276 5.1%

TOTAL REVENUE . ... ittt ittt tnetonseeeeaneeanssneesaesanssnsas 249,213,861 100.0%

COST OF SALES .« ittt i it ieveoensenoseoenaestssseseeneeenonnes 30,859,569 12.4%

GROSS MARGIN ..ttt ittt ittt eeoetseennneeeononneeeeeanesesnns 218,354,292 87.6%

DEPARTMENT AL EXPENSES .. ittt vt ittt neenennneeneeenennesanees 111,029,548 44 .6%

DEPARTMENTAL INCOME (LOSS) + vttt tvittnnaneeeeeeeeenennnnns 107,324,744 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiiriiecanons 6,768,660 2.7%
Bad Debt EXPeNSE . ...ttt it tnetnninennennnnennaonnsns 53,405 0.0%
Complimentary Expense (not reported in departments)...... 3,120,997 1.3%
Depreciation - Buildings ..........eeiieinivrennnnensnnns 5,009,811 2.0%
Depreciation and Amortization - Other ................... 22,456,819 9.0%
Energy Expense (electricity, gas, etc.) ................. 6,642,663 2.7%
Equipment Rental OF LEASE ... .cviveervrreoosoneneeneeenas 1,797,656 0.7%
Interest EXPEeNSE ... ...t it ittt i iinnnreeeonneernoeoeneens 7,528,222 3.0%
Music and Entertainment .............iitiiiitinnrnennenns 252,058 0.1%
PAyTOll TaXeS .ttt vverennttteenesennseeneeeensnsenseenans 1,671,796 0.7%
Payroll - Employee Benefits ..........ciiiiiniennnnnnnnns 1,695,338 0.7%
Payroll - Officers ........ .ttt tteieanannnnenn 2,155,980 0.9%
Payroll - Other Employees ..........cetiiiinenrcnnnsennas 13,354,626 5.4%
Rent Of PremiSes ..o i ittt it ittt ittt ittt ettt iennenen 5,554,683 2.2%
Taxes - Real Estate ...... ...ttt ietnnenneeennnns 1,220,034 0.5%
Taxes and Licenses - Other ...........¢¢ciittiitininnannnns 1,061,603 0.4%
Utilities (Other than Energy EXpPense) ............ceoeee.. 1,754,072 0.7%
Other General and Administrative Expenses ............... 12,533,858 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ciieeeennan 94,632,281 38.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt teneenneeernosnneeeenannns 12,692,463 5.1%

Average Revenue Upper Quartile Median Lower Quartile
5,795,671 7,915,182 4,478,350 2,529,855



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated DevIiCeS . .....cuiutienrnenrnnnenenenennnns
Poker and Pam ... ....ii'tiiionnenneeenenenennnnenenenenns
RaCe BOOK ..ttt ittt it ittt ettt et e e
Sports POOL ... . e e e e e e e
TOTAL REVENUE . ... ... ittt ittt neenoeneneeeeesooaaannnnans

DEPARTMENTAL EXPENSES

Bad Debt EXpPense .........ciitietmmenntnnenneeoanneneans
COMMISBIONS .« vt ittt it ittt st e s et s nsenenaannsnnenns
Complimentary EXPense . ..........oieuiiinennenronenennnnns
Gaming Taxes and LiCeNSES . .......vvurerrrenusocoannsons
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes .ot ii ittt eeaeeeteseneenaneneensenseneenss
Payroll - Employee Benefits ................. ...
Payroll - Officers ......... .0,
Payroll - Other Employees .......eievueuvunnn e
Race Wire Fees . ... ...t iintit it ettneeneeanaaannn
Other Departmental EXpPenses .............ceuoeuveencenenes
TOTAL DEPARTMENTAL EXPENSES . ......tt ittt iiinnnnnnnnnnnnnn

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE

ROOM Sal@S ...ttt ittt et it et ieteeeaannnenneensensss
Complimentary ROOMS . ... vt in i retntenssnnensosocnnas
TOTAL REVENUE ... ...ttt it ittt eeentionesseaeacansoaanones

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iiii ittt tneeneneeneeenneeeenaeens
Complimentary EXPensSe . ........c.cuiintiunnnnnanannannnnns
Payroll - TaXeS .. .viiniirn o tnsnsosnsosonnenossnnaness
Payroll - Employee Benefits .............cciiiivnarens
Payroll - Officers ..........c.iiiiiiiieennenennnnnns
Payroll - Other Employees .........c.ceieerennensnnensnns
Other Departmental EXPENSES ... ..vetvureerenensoeneeenas
TOTAL DEPARTMENTAL EXPENSES . ........ it iiiitennnnaannnnns

DEPARTMENTAL INCOME (LOSS)

..................

................................

................................

DOLLARS PERCENT
4,869,552 2.9%
161,333,610 96.5%
612,891 0.4%
181,487 0.1%
121,044 0.1%
167,118,584 100.0%
61,718 0.0%
4,955,231 3.0%
12,091,859 7.2%
13,437,380 8.0%
0 0.0%
2,051,885 1.2%
1,546,827 0.9%
392,721 0.2%
19,021,888 11.4%
0 0.0%
15,175,807 9.1%
68,735,316 41.1%
98,383,268 58.9%
DOLLARS PERCENT
15,196,245 95.2%
768,022 4.8%
15,964,267 100.0%
500 0.0%
131,035 0.8%
371,038 2.3%
246,085 1.5%

0 0.0%
3,883,782 24.3%
2,849,836 17.9%
7,482,276 46.9%
8,481,991 53.1%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ittt tties ot ieeneneeneeeanssoneesnons 33,295,288 86.2%
Complimentary Food Sales .......i.iiiiiiiieeinnniernnennns 5,321,531 13.8%

TOTAL REVENUE ..........ccovunnn e e et i e e 38,616,819 100.0%

COST OF SALES .ttt it ittt tmt et tnnnsssssnssnsessennnneesss 19,887,118 51.5%

GROSS MARGIN ..ttt it ittt it et ttteteneeneeoeetssnonssnasnneas 18,729,701 48.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt inteteareeeneseenenas 0 0.0%
Complimentary EXPENSE . ...t tiutnnrensaeaeennseesnennns 827,014 2.1%
PayroOll - TaAXES ittt ittt et innteeeereeesenenannaneaneeses 1,975,224 5.1%
Payroll - Employee Benefits ............ .., 1,267,473 3.3%
Payroll - Officers ... ..ttt it it 106,919 0.3%
Payroll - Other Employees ............ciiiiininnrnnennens 17,239,996 44.6%
Other Departmental EXpenses ..........c.coeeenenensncnenns 3,271,348 8.5%

TOTAL DEPARTMENTAL EXPENSES . ... ... ittt tteeonneonnnnsns 24,687,974 63.9%

DEPARTMENTAL INCOME (LOSS) . ittt i it iin e s siteiennaenanennns -5,958,273 -15.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...t e e e e e 5,581,970 38.0%
Complimentary Beverage Sales ............coeveenensnnnnnns 9,113,945 62.0%

TOTAL REVENUE .....c0oiveerennnns e e i e e e 14,695,915 100.0%

COST OF SALES .ttt it ittt ittt ittt st teneeeeeoeoaneeenenannenns 5,395,234 36.7%

GROSS MARGIN ..ttt it it ittt ettt nnenennnoneeseneseensennnos 9,300,681 63.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ............iiiitiiinereeeaeaneensoeanns 0 0.0%
Complimentary EXPENSE ...ttt ivetneeneeeeeneeasenenonnen 2,205,595 15.0%
Payroll - TaXeB o vt v i s ittt e en e s ettt tereeeennnaannaeenns 333,041 2.3%
Payroll - Employee Benefits ...............ccciiiiinen.. 247,102 1.7%
Payroll - Offdcers . ...ttt ittt ienneennns 106,919 0.7%
Payroll - Other Employees .......iiittiititineriannsennns 3,029,136 20.6%
Other Departmental EXpPenses ............c.coeeuemenencnens 920,156 6.3%

TOTAL DEPARTMENTAL EXPENSES ... .....c¢iuiretteeenennnnnnnnnn 6,841,949 46.6%

DEPARTMENTAL INCOME (TOSS) ...ttt ittt ittt it teeeeenanenans 2,458,732 16.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IteMS . ......ccceeteemeeneconoeaeanns
TOTAL REVENUE ... ..ttt ittt ettt ittt inennnennnannnnas

COST OF SALES ..t ittt ittt ittt inn sttt aetneneetenasenennns

GROSS MARGIN .. ...ttt ittt teinnrsnaeennnensnanesonensnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt tineeeeennsnonnnsoanassas
Complimentary BXPEISE .. ....ivetnnroeenennroenneonenennnns
PayYoll - TAXES ittt ittt tannnosenosanasosonnennennansnss
Payroll - Employee Benefits .......ciiiiitnntineennnnaann
Payroll - Officers ........ ... it
Payroll - Other EmMPloyees . .....veieeneeenneeennanennnnes
Other Departmental EXPENSES .. ....ctverereeenneencnnesnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt trnroreetoceeeneaaeons

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ieienenneanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......citvvinnennnnn
ROOMS DEPARTMENT .......ctiniirrrnnnnnens
FOOD DEPARTMENT .......cttvvuneennnnnas
BEVERAGE DEPARTMENT ..........0oviueennn
G & A DEPARTMENT .........citviunnnenn.
OTHER DEPARTMENTS .......uitvitennnneens

1-53

DOLLARS PERCENT
12,464,521 97.2%
353,755 2.8%
12,818,276 100.0%
5,577,217 43.5%
7,241,059 56.5%
0 0.0%
32,393 0.3%
159,641 1.2%
73,306 0.6%
0 0.0%
1,616,568 12.6%
1,400,125 10.9%
3,282,033 25.6%
3,959,026 30.9%

1,087

273

1,091

259

557

103

3,370



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 40,384
AUGUST ........ 40,470
SEPTEMBER ..... 39,265
OCTOBER ....... 40,580
NOVEMBER ...... 39,434
DECEMBER ...... 40,721
JANUARY ....... 40,592
FEBRUARY ...... 37,064
MARCH ......... 37,471
APRIL ......... 36,417
MAY ........... 37,760
JUNE .......... 35,927
TOTAL ......... 466,085

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 17.11

Average Slot Revenue
Per Room Per Day 566.76

Average Food Sales
Per Room Per Day 135.66

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
27,563 68.25%
29,388 72.62%
28,583 72.80%
27,562 67.92%
23,050 58.45%
18,082 44.40%
17,579 43.31%
19,574 52.81%
22,638 60.41%
22,388 61.48%
24,094 63.81%
24,157 67.24%
284,658 61.07%

Average Beverage Sales

Per Room Per Day 51.63

Average Rooms

Department Payroll

Per Room Per Day 15.81

Average Room Rate
Per Day 56.08



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

. NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingc and Keno) 15 1,629 148

Coin Operated Devices 43 5,724 €56

Poker and Pan S 506 271

Race and Sports 4 703 108

\
TOTAL CASINO 43 6,416 606
RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 180.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt vosenscnnnnsnans 74 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ticuieeeeenn 280.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......iirunuennnnn 89.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 83.5%
RETURN ON INVESTED CAPITAL* . ...t rtieerenenneeennnnennns 8.3%
RETURN ON AVERAGE ASSETS* ... ...ttt nnnetsnnncosonans 7.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L0 =) o
Receivables TOTAL ALLOWANCE
Casino 708,091, 925 303,360,561
Trade 401,593,027 18,496,332
Sundry 149,577,536 0
Notes 5,117,733 0
Prepaid EXpPenSES ... ..ttt einnsareeneneneonennonnenss
Other CUrrent ASSEL S ..t vttt ittt eeeeoeennneennneeeeonens
TOTAL CURRENT ASSET S ..t ittt nntoeeeneeaeeaeeanennsonssnssse
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements
Buildings & Improvements 15,491,188,214
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

11,950,208,525
541,970,568

170,967,621
2,223,496,421
2,361,277,724

28,763,392

5,081,765,112
73,364,364
2,098,221,677

........................................

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ...........c.iviiiiieenn. e
Accounts Payable - Other ...........coiiiiiiiinnennnnnns
Current Portion of Long-Term Debt .............ccvivvvnn.

Accrued Expenses

Other Current Liabilities ... viitiiieeerienenernonnseenos
TOTAL CURRENT LIABILITIES .. ittt eterenenostnensansanssnseos

LONG-TERM DEBT

TOTAL OWING CURRENT PORTION

Mortgages 7,404,661,506 279,933
Debentures & Bonds 366,990,331 1,300,000
Notes 6,286,411, 256 174,384,106
Contracts 1,447,813 696,464
Other 8,510,121,828 237,679,619

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

22,569,632,734

.........................................

-----------------------------------------

Owners Capital ACCOUNES ...ttt strsoresoneasasensas
Capital Stock & Other Capital ........ ..t euenenrnnoenns
Retained Earnings ..........c.uiir it eeneeeneneenonnns

TOTAL CAPITAL

.............................................

TOTAL LIABILITIES AND CAPITAL. ... ..ttt itnnneannnennnn

Average Assets

Upper Quartile Median

701,980,829

404,731,364
383,096,695
149,577,536

5,117,733
205,989,347

5,616,997,059
7,467,490,563

11,950,208,525

371,002,947

13,267,691,793
2,720,487,388

44,600,972

2,098,221,677
30,452,213,302

11,354,065,497

49,273,769,362

277,131,965
-75,318,635
224,422,122
958,932,842

4,299,909,550
5,685,077,844

7,404,381,573

365,690,331

6,112,027,150

751,349

8,272,442,209
414,340,122 22,155,292,612
3,121,757,742
30,962,128,198

3,509,029,242
9,150,545,783
5,652,066,139
18,311,641,164

49,273,769,362

1.

N OOOOO

(S

23

100

18

11.
2%

37

100.

Lower Quartile

1,231,844,234

1,296,490,14°9 633,188,754

128,529,709

4%

.8%
.8%
.3%
.0%
.4%
.4%
.2%

.3%
.8%
.9%
.5%
1%
.3%
.8%

.0%

.0%

.6%
.2%
.5%
. 9%
7%
.5%

.0%
7%
4%
.0%
.8%
.0%
.3%
.8%

1%
.6%

5%

0%



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
L€ = 111« T 6,266,058,200 39.7%
D20 T 111 4,070,006,370 25.8%
2o T o 2,320,938,469 14.7%
Beverage ... ... et e e e e e e e e e 826,479,765 5.2%
L0 ) o 0 1= ol 2,310,879,312 14.6%

TOTAL REVENUE ...ttt it ittt onnnseneeneeeennseenetoeeenennnes 15,794,362,116 100.0%

COST OF SALES .t ittt ittt ittt e etneeeeesseeneeeneenneeneeneen 1,070,441,199 6.8%

GROSS MARGIN ......... e e e e m e ettt ettt e e e 14,723,920,917 93.2%

DEPARTMEN T AL EXPENSES . it it i ittt ittt ittt e nesesensseeneens 7,865,039,404 49.8%

DEPARTMENTAL INCOME (LOSS) t ittt ittt ittt te e ettt tenennnnns 6,858,881,513 43.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............iivitinenninnn e 179,575,222 1.1%
Bad Debt EBXDPeISE .ttt vttt ittt ettt enennneeeeeenneneenenns 34,656 0.0%
Complimentary Expense (not reported in departments)...... 66,451,623 0.4%
Depreciation - Buildings ............c.cvtiruniernennenns 521,577,838 3.3%
Depreciation and Amortization - Other .........covuuvuu... 818,248,349 5.2%
Energy Expense (electricity, gas, etc.) ................. 241,316,074 1.5%
Equipment Rental Or LeASe . ........euiiuvrenrennnnennnnens 13,269,937 0.1%
InteresSt EXDeISE ..ttt ittt ntoeeetonennseetnsnnennesnnes 1,585,163,795 10.0%
Music and Entertainment .. ...ttt et ereeeennn 185,935,488 1.2%
PaYTOLl]l TS . v it ittt ittt te ettt ettt et inten e 58,467,873 0.4%
Payroll - Employee Benmefits .........ciiiiiiiiininneennnn 237,839,938 1.5%
Payroll - Officers . ...ttt e e e e 21,014,395 0.1%
Payroll - Other Employees ...........cciiiienenrnnnnnnnnn. 669,059,655 4.2%
Rent Of Premises .......iiii ittt enenerenennns 176,247,428 1.1%
Taxes - Real Estate ......ciiiiiiiiinnit ittt nnnean. 179,461,023 1.1%
Taxes and Licenses - Other ............... .0t iiininon.. 24,947,219 0.2%
Utilities (Other than Energy EXPENSE) . ...vvvvrrenernnenns 78,250,384 0.5%
Other General and Administrative Expenses ............... 1,092,631,028 6.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......covveunn.. 6,149,491,9825 38.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...t vevrerrnnnns et et 709,389,588 4.5%

Average Revenue Upper Quartile Median Lower Quartile
394,859,053 543,145,243 246,291,317 62,997,055




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........c..euven..
Coin Operated DevViCes . ........citrrinneneenroeeanennenas
Poker and Pam .. ......uiiiiiiietttitnonenttrtisieananans
RACE BOOK . ittt ittt ittt tie it e eeeaoeasnonennnnenenns
SPOTts POOL .. it it it i et e e e
TOTAL REVENUE ... ..ttt ittt innnneseeannnssessnnossnssonnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE .. ..ttt inrneeetnesoeseenseeaenanonsnns
COMMISSIONS . ov it ittt ittt it it it e ettt
Complimentary EXPeNnsSe .. ......uuin it ennnenenneennnnns
Gaming Taxes and LiCeNSes .. ....cieiittietnennnenneeonns
Preferred Guest Expenses (no complimentaries) ..........
PaYTYOll TaXeE . it ittt it ittt ittt
Payroll - Employee Benefits .............iitiiiieernnnn.
Payroll - Officers ...ttt ittt ittt teaanerennes
Payroll - Other Employees ..........ciuieiniinnnnenaennnnn
RacCe Wire FeeS . ...ttt ittt ittt et e eanannnenns
Other Departmental EXPENSES ......eiteenrnnnennsncasanns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiinninnnneennonns

DEPARTMENTAL INCOME (LOSS) ... tiiiniieniinreneneneennnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .t ittt ittt ottt eeeeenoeesotseansssssonenesssans
Complimentary ROOMSE . . i v it invnueenneenenesesaeeennasssns
TOTAL REVENUE ...t ittt ittt ittt e es st tenaeaecasasneneanaeenas

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ... ...ttt ittt
Complimentary EXPEenSe . ........cieiimmerutnneeaeannnnns
PayTXoOll - TaXeS . it ittt it inmneannetononeensnssonnsaensnns
Payroll - Employee Benefits ............. ... . ..
Payroll - Officers .. ... ittt ittt it teeena
Payroll - Other EmMpPloyees ......ceveiururieoeneneasnsnns
Other Departmental EXPenses .........c.u.ueunmnnnenennnnnn
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tueeneeenoennasonnens

DEPARTMENTAL INCOME (LOSS) .. tiiitiii et nnnesaennnnns

DOLLARS

PERCENT

2,641,113,544
3,379,978,521

118,300,181
46,545,696
80,120,258

6,266,058,200

116,266,075
18,954,895

1,399,168,483

452,470,732
184,761,075
111,759,025
231,572,779
13,206,459
768,694,321
7,884,394
515,893,024

3,820,631,272

2,445,426,928

DOLLARS

42
53
1

0

1
100

38

=
HFOONOWHNNNNOR

=)

.1%
.9%
.9%
.7%
.3%
.0%

.9%
.3%
.3%
.2%
.9%
.8%
7%
.2%
.3%
1%
.2%
.0%

.0%

PERCENT

3,443,428,853

626,577,517

4,070,006,370

7,113,492
58,000,420
56,290,531

202,658,038

3,828,883
611,976,472
405,617,884

1,345,485,720

2,724,520,650

84
15
100

.6%
.4%
.0%

.2%
4%
.3%
.9%
.1%
.0%
.0%
1%

.9%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales . ...ttt ittt ettt tete ettt
Complimentary Food Sales ...........civiiieninnunnnns
TOTAL REVENUE . ...ttt it ittt ittt ettt eneeenenseeenanennas
COST OF SALES ..ttt ittt ittt et tneseeeannennnnns

GROSS MARGIN .. ...ttt it ittt in ittt nsarannosonoanannsaensas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iiiintinennenennenennnnnennss
Complimentary EXPENSE . ... ...t etreeneneeneeneenennns
PayrOll - TaX@S .t itiiivnenntveeeaneneeneannnneennns
Payroll - Employee Benefits .............cciiivuvunenn
Payroll - Officers ........0iiiiiiiiiininiiinnnnnnns
Payroll - Other Employees ...........iiieunneennnnnn
Other Departmental EXpenses ...........cceveueeeeeeenn
TOTAL DEPARTMENTAL EXPENSES . ... ...t iiiinteeeeeeeresnnnenns

DEPARTMENTAL INCOME (LOSS) .. ... iiitiiinnineenoranennnnns

DOLLARS

PERCENT

1,938,138,077

382,800,392

2,320,938,469

649,988,323

1,670,950,146

883,828
18,836,319
87,705,310

259,914,645

9,657,190
796,564,792
124,357,130

1,297,919,214

373,030,932

REVENUE

Beverage Sales ......... ...ttt
Complimentary Beverage Sales ...........cveveuenenn.
TOTAL REVENUE ... ..ttt ittt ttnesteeoneeeneeoonenenennes
COST OF SALES ..ttt itt it ittt aaseananannnnnssneeeeeeeenn

GROSS MARGIN ... ittt ittt ittt ittt taaaeaneans

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ...... 'ttt iiiinnnnnnessrnaennnnens
Complimentary EXPeNSe .. .. ... tiueieuinnroeoonnnnnnens
Payroll - TaXesS ..ttt it ittt et nenennnreenannenennns
Payroll - Employee Benefits ...........civiviveennan.
Payroll - Officers ........ ...
Payroll - Other Employees ..............cveeueunneenn
Other Departmental EXPENSES . ... uviewernroearonnrnnns
TOTAL DEPARTMENTAL EXPENSES .......tiiiirititnnnnennnnns

DEPARTMENTAL INCOME(LOSS) ... v vttt inninreeennennnnnn

DOLLARS

83
16
100

28.

72

w R
U e oK Wwoo

16

.5%
.5%
.0%

0%

.0%

.0%
.8%
.8%
2%
.4%
.3%
.4%
. 9%

1%

PERCENT

508,695,091
317,784,674
826,479,765

158,929,988

667,549,777

166,090
10,931,413
18,783,673
54,123,447

1,218,805
148,077,870
103,685,761
336,987,059

330,562,718

61.

38
100

19

80

40.

5%
.5%
.0%

.2%

. 8%

.0%
.3%
.3%
.5%
1%
.9%
.5%
.8%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........uviieinnenennnnnnnnns
TOTAL REVENUE ... ...ttt ittt titterenneeannneeenanannsns

COST OF SALES ..ttt it ittt ittt ittt ittt enaeeaenanns -

GROSS MARGIN ... .ttt it ittt it itetit it iieten e enenenan

DEPARTMENTAL EXPENSES
Bad Debt EXpeISe .. ...ttt iitinrninenenesonononnnenenas
Complimentary EXDPEISE ...t tenennneennneenneennennnas
PayTOll - TaXES .ttt ittt it ittt ettt e
Payroll - Employee Benefits ................cciieinon..
Payroll - Officers ..........iciiiiiiiinnennenrennannnnnns
Payroll - Other Employees .........icteiunninnenenennennns
Other Departmental EXPenses ...........c.uuviunniruanennnn

TOTAL DEPARTMENTAL EXPENSES ......tttttnrenenossnsnennnnnnns

DEPARTMENTAL INCOME(LOSS) ...t it ittt ittt tennnineenneneas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........00veiinnesns
ROOMS DEPARTMENT .......0ctvvvennvnnnens
FOOD DEPARTMENT .........ciuitivinnenenn.
BEVERAGE DEPARTMENT .........c00tvuennn
G & A DEPARTMENT .......iovieernnnenens
OTHER DEPARTMENTS ............c..u.nu..

2-5

DOLLARS PERCENT
2,207,023,974 95.5%
103,855,338 4.5%
2,310,879,312 100.0%
261,522,888 11.3%
2,049,356,424 88.7%
1,358,882 0.1%
25,652,627 1.1%
32,245,350 1.4%
76,558,376 3.3%
2,992,571 0.1%
355,023,816 15.4%
570,184,517 24.7%
1,064,016,139 46.0%
985,340,285 42.6%

27,648

20,959

30,653

8,425

15,747

11,033

114,465



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,419,732
AUGUST ........ 2,420,831
SEPTEMBER ..... 2,363,781
OCTOBER ....... 2,431,809
NOVEMBER ...... 2,346,494
DECEMBER ...... 2,402,634
JANUARY ....... 2,469,577
FEBRUARY ...... 2,299,895
MARCH ......... 2,513,423
APRIL ......... 2,438,199
MAY ........... 2,477,761
JUNE .......... 2,438,952
TOTAL ......... 29,023,088

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
2,350,901
2,365,324
2,253,125
2,349,501
2,146,695
2,124,062
2,186,719
2,142,415
2,387,858
2,335,765
2,357,843
2,314,644

27,314,852

PER ROOM PER DAY STATISTICS

96.69

123.74

84.97

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

97.16%
97.71%
95.32%
96.62%
91.49%
88.41%
88.55%
93.15%
95.00%
95.80%
95.16%
94.90%

94.11%

30.26

32.02

149.00



PER SQUARE FOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 38 14,826 4,688
Coin Operated Devices 40 51,535 1,640
Poker and Pan ) 28 2,921 1,443
Race and Sports 33 5,027 764
TOTAL CASINO 40 71,811 2,181

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ........tttuiuunennnnnnns 59.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ceveereccees 322.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......cciiiiinennnn.. 40.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 36.5%
RETURN ON INVESTED CAPIT ALY . ... .t teeeeeenstonenenannsnsss 6.7%
RETURN ON AVERAGE ASSETS* ... ..ttt ittt tneesosocaneenoaenos 5.8%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1 o 136,108,836 3.0%
Receivables TOTAL ALLOWANCE
Casino 23,225,475 8,283,007 14,942,468 0.3%
Trade 32,697,804 1,227,224 31,470,580 0.7%
Sundry 84,909,108 0 84,909,108 1.9%
Notes 0 0 0 0.0%
Prepaid EXPeNSES ...ttt tn it sttt eneneneennennenas 25,152,637 0.6%
Other Current ASSELS .. .... .ttt teeennennnnnnnnnn 249,572,888 5.6%
TOTAL CURRENT ASSE TS .ttt vttt ittt et ttneneeeeanneeeneonnenn 542,156,517 12.1%
FIXED ASSETS COST DEPRECIATION
Land 1,372,388,051 ... ... ... 1,372,388,051 30.7%
Land Improvements 20,385,082 3,068,662 17,316,420 0.4%
Buildings & Improvements 1,360,637,940 117,096,676 1,243,541,264 27.8%
Furniture & Equipment 369,399,084 218,431,561 150,967,523 3.4%
Lease Improvements 1,259,450 698,828 560,622 0.0%
Construction in Progress 34,903,923 Lo e, 34,903,923 0.8%
TOTAL FIXED ASSETS . it ittt ittt ennsoeeeeennenseenonnnennonans 2,819,677,803 63.0%
OTHER ASSE TS . . ittt ittt ettt e et enoneeeesonerenenennnennennes 1,110,689,480 24.8%
TOT AL ASSET S i ittt ittt ittt ettt eenserneeaeeesseneeanennennes 4,472,523,800 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.ciuiueinnnnneennnnnens 42,690,015 1.0%
Accounts Payable - Other .........¢ciiiiiiienenennnnnnnnn 40,300,116 0.9%
Current Portion of Long-Term Debt ....................... 137,979,460 3.1%
Accrued EXDPENBES .. it i vt enereoereaeneeeneneanasnensns 105,757,286 2.4%
Other Current Liabilities ..... et et e -200,296,768 -4.5%
TOTAL CURRENT LIABILITIES ... ittt et tmenennenneeeeennnennes 126,430,109 2.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,599,861,024 279,933 1,599,581,091 35.8%
Debentures & Bonds 297,270,331 0 297,270,331 6.6%
Notes 882,285,443 112,916,334 769,369,109 17.2%
Contracts 187,686 187,686 0 0.0%
Other 1,522,082,232 214,513,507 1,307,568,725 29.2%
TOTAL LONG-TERM DEBT 4,301,686,716 327,897,460 3,973,789,256 88.8%
OTHER LIABILTITIES . i ittt ittt estneeeeenaneeeennonenenenneens 1,378,687,802 30.8%
TOT AL LIABILITIES & ittt ittt ittt e ie ettt e eieeneeenannnnnnas 5,478,907,167 122.5%
CAPITAL
Owners Capital ACCOUNES . ... ittt ittt ittt sttt eeennnnnns 549,587,680 12.3%
Capital Stock & Other Capital .......ciiierininennenennnn -1,337,499,292 -29.9%
Retained EBarnings ... .vtvtiii it ittt ettt et iemaeen -218,471,755 -4.9%
TOT AL CAPI AL i it ittt e ettt ettt e ettt et ettt teeeeeseeennnaans -1,006,383,367 -22.5%
TOTAL LIABILITIES AND CAPIT AL . ¢t ittt vttt ne e tnenesnneennes 4,472,523,800 100.0%

Average Assets Upper Quartile Median

Lower Quartile

263,089,635 171,276,558 85,866,249

19,141,386



2-10
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

REVENUE

COMBINED INCOME STATEMENT -

........................................

SUMMARY

DOLLARS

PERCENT

...................................................
....................................................
................................................

Other

...................................................

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES
DEPARTMENTAL INCOME (LOSS)
GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

...................................

...........................

......................

.....................

..............................

505,624,167
272,680,274
153,401,565

86,656,106
135,811,837

1,154,173,949

..........

..........

..........

100,556,314

1,053,617,635

574,983,132

478,634,503

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

.....................

.......................

.................................

............................

..............................

...........................

....................

...........................

..........

..........

..........

..........

..........

..........

..........

22,576,165
41,641
21,572,623
27,325,617
35,646,529
23,172,478
879,332
186,397,788
3,620,964
5,991,517
19,069, 894
8,431,034
54,075,264
59,232,280
10,748,090
2,918,737
6,836,945
95,356,056
583,892,954

-105,258,451

Median

Lower Quartile

43
23
13

7

100

8

91.

49.

41

(=)

OO OCOUMPdORROOMNRONMNDWNDEON

Ut

67,892,585 91,638,069

59,819,290

23,519,103

.8%
.6%
.3%
.5%
11.
.0%

8%

7%

3%

8%

.5%

.0%
.0%
.9%
.4%
1%
.0%
1%
1%
.3%
.5%
7%
. 7%
7%
1%
. 9%
.3%
.6%
.3%
.6%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE

TOTAL REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

...................

...................................

...........................................

...............................................

.............................................

.............................................

DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

TOTAL REVENUE

Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

........................................
.............................................
...................................
...............................
...........
...........................................
......................................
...............................
.............................

...............................

---------------------------------

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt i et nteaneaannnanns
Complimentary Rooms

.....................................

DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

.........................................

...............................

.............................

.................................

2-11
DOLLARS PERCENT
130,824,176 25.9%
365,182,467 72.2%
4,917,611 1.0%
1,347,601 0.3%
3,352,312 0.7%
505,624,167 100.0%
-1,556,439 -0.3%
8,886,751 1.8%
67,841,474 13.4%
41,479,921 8.2%
57,491 0.0%
10,375,444 2.1%
20,781,818 4.1%
2,285,016 0.5%
74,918,902 14.8%
93,319 0.0%
42,491,109 8.4%
267,654,806 52.9%
237,969,361 47.1%
DOLLARS PERCENT
245,652,113 90.1%
27,028,161 9.9%
272,680,274 100.0%
748,121 0.3%
1,672,191 0.6%
4,329,995 1.5%
20,297,232 7.4%
937,675 0.3%
51,553,045 18.9%
34,455,822 12.6%
113,994,081 41.8%
158,686,193 58.2%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . ittt ittt ittt ittt ittt it ittt e 134,622,729 87.8%
Complimentary FOood Sales ......c.viiiiiiniernenennnnnennn 18,778,836 12.2%

TOTAL REVENUE . ...t ittt ittt ete st eeeeeannnnas 153,401,565 100.0%

COST OF SALES .+ ittt i ittt e et tteeennnneeeeeeeeeeeennonnnenean 53,091,718 34.6%

GROSS MARGIN ..ttt ittt ittt ittt teeenenenaoneoeeeeeneeneennns 100,309,847 65.4%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ... ...ttt ittt ittt etnneenenenenenens 864 0.0%
Complimentary EXPeISe . ... iiutittnnenennenereneeneneenes 892,900 0.6%
PayroOll - TaXeS ot i ittt i ittt ettt e e e 6,148,642 4.0%
Payroll - Employee Benefits ...........coieeiinrneenrnnnn 20,780,882 13.5%
Payroll - Officers . ...ttt it e e e e 3,881,770 2.5%
Payroll - Other Employees ...........ciiuiiimneiranennennns 56,643,427 36.9%
Other Departmental EXPeNSES ..........uieeevnrnnrneennsas 10,134,554 6.6%

TOTAL DEPARTMENTAL EXPENSES ..ttt it tisottmnneeeennnnens 98,483,039 64 .2%

DEPARTMENTAL INCOME(LOSS) .ttt vttttntennrneensnonnnennennnn 1,826,808 1.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt ittt e e i e e e 54,296,323 62.7%
Complimentary Beverage Sales ...........ciuurimmminnennnn 32,359,783 37.3%

TOTAL REVENUE . .ttt i ittt veatneeeennennoeennneenonnnneeees 86,656,106 100.0%

COST OF SALES & i i ittt ittt ettt ettt tteeseeeeaeeeeeeeennnens 21,105,475 24.4%

GROSS MARGIN ...ttt ittt ot osessaneesesnoneeeeonnneesesss 65,550,631 75.6%

DEPARTMENTAL EXPENSES
Bad DEbt EXDeISE vttt ittt v e te ittt ee e eeneeneenennannens 3 0.0%
Complimentary EXPeNSe . ... ...ttt enenenenenenenenenns 3,040,462 3.5%
L T It = Y = 2,084,346 2.4%
Payroll - Employee Benefits .......... .0t iiiiiiinnnnn. 6,146,423 7.1%
Payroll - Officers ........i ittt iiiiannn, 673,457 0.8%
Payroll - Other Employees . .........c.itvivemennnnnnnenens 17,708,779 20.4%
Other Departmental EXPeNSeS . ...t reneneeenenneneens 9,209,244 10.6%

TOTAL DEPARTMENTAL EXPENSES ...ttt inn it eenrenenennnneens 38,862,714 44 .8%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it itae e ineinenanans 26,687,917 30.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............. it rennnennennn.
TOTAL REVENUE . ...ttt ittt ittt it inetenneeenaeseennnnennns

COST OF SALES ..ttt ittt ittt ittt ittt ittt inan e enenenannns

GROSS MBARGIN ...ttt it ittt ettt ittt tenenatsesnnannonens

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt tntnonmnreeseoaaneneanans
Complimentary EXpPeNnSe . .......ccuiiiintmrnnnenenneneennnnns
Payroll - TaXeS . ittt ittt et e ittt ettt
Payroll - Employee Benefits .............ciiiiiiinnennnn.
Payroll - Officers .........ciiiriiinineninenioeenneneennn
Payroll - Other Employees ......... ..ot iiiininenenennans
Other Departmental EXPENSES .......uiuienennennenennennns

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt ronnonnonnoaaeens

DEPARTMENTAL INCOME (LOSS) .......civenenennnnn et

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c0tivveennn
ROOMS DEPARTMENT ...........tieeinnenns
FOOD DEPARTMENT .........c0otniivinennnenn
BEVERAGE DEPARTMENT ...........cc0vuvens
G & A DEPARTMENT .......coiitvvinneenn
OTHER DEPARTMENTS ..........cccviiuue.n.

DOLLARS

PERCENT

125,578,292
10,233,545
135,811,837

26,359,121

109,452,716

396,637
2,619,233
1,559,325
6,364,371

442,516

19,334,731
25,271,679
55,988,492

53,464,224

4,470
2,675
4,218
1,347
1,690

985

15,385

92.
7.
100.

19.

80

39.

5%
5%
0%

4%

.6%

.3%
.9%
1%
7%
.3%
2%
.6%
2%

4%



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 267,715
AUGUST ........ 289,661
SEPTEMBER ..... 280,723
OCTOBER ....... 290,447
NOVEMBER ...... 274,285
DECEMBER ...... 281,978
JANUARY ....... 289,788
FEBRUARY ...... 270,751
MARCH ......... 288,188
APRIL ......... 277,612
MAY ........... 320,740
JUNE .......... 361,740
TOTAL +........ 3,493,628

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 43.08

Average Slot Revenue
Per Room Per Day 120.24

Average Food Sales
Per Room Per Day 50.51

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
243,224 90.85%
269,506 93.04%
255,681 91.08%
264,981 91.23%
224,055 81.69%
216,427 76.75%
220,036 75.93%
231,550 85.52%
253,368 87.92%
248,553 89.53%
292,459 91.18%
317,218 87.69%
3,037,058 86.93%

Average Beverage Sales

Per Room Per Day 28.53

Average Rooms

Department Payroll

Per Room Per Day 25.39

Average Room Rate
Per Day 89.78



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA . OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 15 5,509

Coin Operated Devices 17 28,663

Poker and Pan 7 1,031

Race and Sports 10 2,659

TOTAL CASINO 17 35,512
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

------------

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........coivuivnnens

RETURN ON AVERAGE ASSETS* .......ivittenunenans

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

GAMING REVENUE
PER_SQUARE FOOT

1,

PERCENT
'428.8%

-18.4%
-796.0%
2.3%
19.3%
0.7%
24.1%

22.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

583
749
682
177

838
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L1 « U 565,871,993 1.3%
Receivables TOTAL ALLOWANCE
Casino 684,866,450 295,077,554 389,788,896 0.9%
Trade 368,895,223 17,269,108 351,626,115 0.8%
Sundry 64,668,428 0 64,668,428 0.1%
Notes 5,117,733 0 5,117,733 0.0%
Prepaid EXPeNSES ..ttt tntnenenenenenenessonsoeaeaaannns 180,836,710 0.4%
Other Current AsSsSets . ........ciiiiiit i ireeeeeennnnnaoans 5,367,424,171 12.0%
TOTAL CURRENT ASSETS ...t iiiniiennrnneenns et e e 6,925,334,046 15.5%
FIXED ASSETS COST DEPRECIATION
Land 10,577,820,474 ... ... 0. 10,577,820,474 23.6%
Land Improvements 521,585,486 167,898,959 353,686,527 0.8%
Buildings & Improvements 14,130,550,274 2,106,399,745 12,024,150,529 26.8%
Furniture & Equipment 4,712,366,028 2,142,846,163 2,569,519,865 5.7%
Lease Improvements 72,104,914 28,064,564 44,040,350 0.1%
Construction in Progress 2,063,317,754 @ ........... 2,063,317,754 4.6%
TOTAL FIXED ASSETS ...t it ittt it ittt e nenetacsnsnsnsnannsos 27,632,535,499 61.7%
OTHER ASSE TS .ttt it ittt et eneenasoeosneeneesoseanseeneaneas 10,243,376,017 22.9%
PO AL ASSETS . .t it ittt it ittt e nosetstesaserssssonoeenssos 44,801,245,562 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........uoeuieeeettinnnnnneeeennon 234,441,950 0.5%
Accounts Payable - Other ......... ..ot innnnens -115,618,751 -0.3%
Current Portion of Long-Term Debt ............ivvvunuensn 86,442,662 0.2%
ACCrued EXPEINSES .t .ttt it tvnaetoeesosentonsassonnssesnsas 853,175,556 1.9%
Other Current Liabilities .............0 it iennnnnnnnn. 4,500,206,318 10.0%
TOTAL CURRENT LIABILITIES ... .ttt e ittt tetnineeeoeanneaneens 5,558,647,735 12.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,804,800,482 0 5,804,800,482 13.0%
Debentures & Bonds 69,720,000 1,300,000 68,420,000 0.2%
Notes 5,404,125,813 61,467,772 5,342,658,041 11.9%
Contracts 1,260,127 508,778 751,349 0.0%
Other 6,988,039,596 23,166,112 6,964,873,484 15.5%
TOTAL LONG-TERM DEBT 18,267,946,018 86,442,662 18,181,503,356 40.6%
OTHER LIABILITIES ...ttt i ittt s o seneeoeennesneeoesanenesss 1,743,069,940 3.9%
TOTAL LIABILITIES ..ttt it o veeneeoaeeoesoesnnsaeenssoneensss 25,483,221,031 56.9%
CAPITAL
Owners Capital ACCOUNLS .......c¢iueueerennenenenennnenns 2,959,441,562 6.6%
Capital Stock & Other Capital ........ciiitiinrninenenans 10,488,045,075 23.4%
Retained Earnings ... ..ot iitinieetnntnneneeeeeneenneensns 5,870,537,894 13.1%
TOT AL CAPI T AL .. ittt it ittt et ettt teeeeeeeeenseeeeenennnennes 19,318,024,531 43.1%
TOTAL LIABILITIES AND CAPIT AL . . .ttt vttt teeeensnnensensenenes 44,801,245,562 100.0%

Average Asgsets Upper Quartile Median

Lower Quartile

1,947,880,242 2,159,982,773 1,099,731,489

635,799,671



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE DOLLARS PERCENT
L€ 1 o T 5,760,434,033 39.3%
0 T 111 3,797,326,096 25.9%
o T o T 2,167,536,904 14.8%
Beverage ........ciii it riiiiicinennn e et e e e e 739,823,659 5.1%
OLher . it e et e e i e e 2,175,067,475 14.9%

TOTAL REVENUE ... ..ttt tittotenoeetonoeensosonesetsannnnsenas 14,640,188,167 100.0%

COST OF SALES ..t it ittt ittt ittt nonneasoessenessonnansssss 969,884,885 6.6%

GROSS MARGIN ..ttt ittt ient sttt tneeeeenoonensesenaneneennnas 13,670,303,282 93.4%

DEPARTMENTAL EXPENSES ...¢c¢vveennneennn e e e et 7,290,056,272 49.8%

DEPARTMENTAL INCOME (LOSS) ............ e e e 6,380,247,010 43.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........ccieiiitiarrarananns 156,999,057 1.1%
Bad Debt EXPeNSE .. ..ttt tiitttnnneeenoonsnneeennseensens -6,985 0.0%
Complimentary Expense (not reported in departments)...... 44,879,000 0.3%
Depreciation - Buildings ..........cieiiiieenrennnnnnsnns 494,252,221 3.4%
Depreciation and Amortization - Other ................... 782,601,820 5.3%
Energy Expense (electricity, gas, etc.) ................. 218,143,596 1.5%
Equipment Rental Or LeaBE .......iviururueronnnnosanacnens 12,390,605 0.1%
Interest Expense ...... e e et ettt e e 1,398,766,007 9.6%
Music and Entertainment ...........iervennnrnnennennenees 182,314,524 1.2%
Payroll Taxes ......... S ettt e et e e 52,476,356 0.4%
Payroll - Employee Benefits ..........ciiiiiiiiininnnnn.. 218,770,044 1.5%
Payroll - Officers ........iiiiiiiin it inainananenns 12,583,361 0.1%
Payroll - Other Employees ...........cceiriiiininnncnnnans 614,984,391 4.2%
Rent of Premises .......ciiitiiiiiin e iineennneeanseas 117,015,148 0.8%
Taxes - Real Estate .. ...ttt it iieeernnnteneeesaenns 168,712,933 1.2%
Taxes and Licenses - Other ..............ciiiieiinnnnnn. 22,028,482 0.2%
Utilities (Other than Energy EXPense) ......ececevuensass 71,413,439 0.5%
Other General and Administrative Expenses ............... 997,274,972 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......'0cvvvsennn 5,565,598,971 38.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . ...ttt tnvreetonescntnsnsnsonssasess 814,648,039 5.6%

Average Revenue Upper Quartile Median Lower Quartile
636,529,920 941,572,772 444,613,614 288,617,275




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........coiiiiniiineenneeneennnnnn
Poker and Pam . ........ ittt
RACE BOOK ..ttt ittt it i it et e e
SPOTES POOL ..ttt ittt e e e et e e
TOTAL REVENUE ... ..ttt ittt etttennnenneeennnneeennennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt tin e ininenrnentoneoaenenens
COMMISSIONS vttt ittt et ee e seneeeneeenneraneennenennn
Complimentary EXPeNSe ... ...t tnreeeeneneenenenenenns
Gaming Taxes and LiCeNSES ... ...cciieuietunrrnnrenneennnn
Preferred Guest Expenses (no complimentaries) ..........
PAayXOll TaXeS ..t vitiitnetnneenenseereneesenoesceeeeennns
Payroll - Employee Benefits ............oiiiieienennennns
Payroll - Officers .........cciiiiiiiiininiuneennnnnnnnns
Payroll - Other Employees .. ...ttt iitenrenneneeeennenns
Race Wire Fees ..... ...t intoneronnenenennenenennans
Other Departmental EXPENses ...........cuveueeemeeneenennn
TOTAL DEPARTMENTAL EXPENSES .. .....ttttiruerennecannennnnnns

DEPARTMENTAL INCOME(LOSS) ...t tviennnnnennennoneneensnnens

ROOMS DEPARTMENT

REVENUE

Room Sales ........iiiiiiiiniie ittt itneeaaneenannannan
Complimentary ROOMS ... .....vieerrnrnneneeonecssonenns
TOTAL REVENUE ... it tttiiniennnnonesonsneeeennnnnnsennnnnnes

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...........ciiniiiinnrrnneneeecnnnnnnens
Complimentary EXPensSe . ......c..cuiuiimennnnnennennnnenns
PAyTrOll - TaXES ...ttt ieineeentaesenneennonsnssnennenns
Payroll - Employee Benefits .......coviiiienenenennnnnn.
Payroll - Officers .........c.ciiiiieenmiieninenenann,
Payroll - Other Employees ...........eeereunroecanonnnns
Other Departmental EXPeNSES ......c..oeeeitnecnnnnenennnn
TOTAL DEPARTMENTAL EXPENSES .......0c0itiiiurenneerennnnann.

DEPARTMENTAL INCOME (LOSS) .. ivviintnvrnrnnennenoneennenens

DOLLARS

PERCENT

2,510,289,368
3,014,796,054

113,382,570
45,198,095
76,767,946

5,760,434,033

117,822,514
10,068,144

1,331,327,019

410,990,811
184,703,584
101,383,581
210,790,961
10,921,443
693,775,419
7,791,075
473,401,915

3,552,976,466

2,207,457,567

DOLLARS

43
52
2

0

1
100

N
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.6%
.3%
.0%
.8%
.3%
.0%

.0%
2%
1%
1%
.2%
.8%
. T%
.2%
.0%
1%
2%
7%

.3%

PERCENT

3,197,776,740

599,549,356

3,797,326,096

6,365,371
56,328,229
51,960,536

182,360,806

2,891,208
560,423,427
371,162,062

1,231,491,639

2,565,834,457

84
15
100
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w

(=)
~

.2%
.8%
.0%

2%
.5%
.3%
.8%
1%
.8%
.8%
.4%

.6%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt ittt et
Complimentary Food Sales .........ceeitnreeennennenennens
TOTAL REVENUE . ...ttt ittt ittt tenennnsnnnnoeessseeeeennnens

COST OF SALES .ttt vte vt ittt ntnnsaneenseneeneansansonenennnss
GROSS MARGIN ...ttt ittt it ittt et iesnonensnseenencoeneanns

DEPARTMENTAL EXPENSES
Bad Debt EBXPeNSE . ...ttt iiititinreeeenrneeneenenaeenenn
Complimentary EXPENSE . ... ...uuturnrnenennnrnenreennnenns.
Payroll - TaXes ...ttt ittt in ittt e otoeeenenennannos
Payroll - Employee Benefits ............... i iiiinnennn.
Payroll - Officers ......... ittt e aennennn
Payroll - Other Employees . ........cietimeeernernnnneenns
Other Departmental EXpenses ...........eieeerneeneenennns

TOTAL DEPARTMENTAL EXPENSES . ........cceuueeereeenanneennns

DEPARTMENTAL INCOME (LOSS) .ttt tit ittt tnteae i eiaeaannanns

REVENUE
Beverage Sales .. ...ttt it c e e e
Complimentary Beverage Sales ...........ccuitiuenennnnnnns
TOTAL REVENUE . ...ttt it iiitttintetneasesassosnsnneenaneanns

COST OF SALES . vt v ittt et itin it teeennoeaseeeeeaaoeaeenens

GROSS MARGIN ...t iten it isetensinatonsestocseasontonsensnnss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ..ttt t it ittt ittt it teee ettt
Complimentary EXPeNSE . ........c.iuereneuneeeennnnnnnnnnens
PAyTOll - TaXES .ttt ittt ittt eneneneeeannseeesnensnnnnnns
Payrcll - Employee Benefits ........... ...
Payroll - Officers ....... ...ttt
Payroll - Other Employees ......... et
Other Departmental EXPeNnSes .........c.vciruremennennanns

TOTAL DEPARTMENTAL EXPENSES ... ... ..t tietenneennneennenn

DEPARTMENTAL INCOME (LOSS) ... ..ttt tit ittt inennennnnnn

DOLLARS PERCENT
1,803,515, 348 83.2%
364,021,556 16.8%
2,167,536,904 100.0%
596,896,605 27.5%
1,570,640,299 72.5%
882,964 0.0%
17,943,415 0.8%
81,556,668 3.8%
239,133,763 11.0%
5,775,420 0.3%
739,921,365 34.1%
114,222,576 5.3%
1,195,436,175 55.3%
371,204,124 17.1%
DOLLARS PERCENT
454,398,768 61.4%
285,424,891 38.6%
739,823,659 100.0%
137,824,513 18.6%
601,999,146 81.4%
166,087 0.0%
7,890,951 1.1%
16,699,327 2.3%
47,977,024 6.5%
545,348 0.1%
130,369,091 17.6%
94,476,517 12.8%
298,124,345 40.3%
303,874,801 41.1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cveeuinieonnenneennnnns
TOTAL REVENUE . ...ttt ittt ettt rneneeneennenenenenenenns

COST OF SALES ...ttt ittt tiit e stoeeeeneneoneenennnneenn

GROSS MARGIN .. ..t tiit ittt it in et st ttnenenesoneneennnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .t ii ittt ittt ittt ettt aenanans
Complimentary EXDPENSE .. .uuetetnnnneeneenenneneenennnnns
PayrOll - TaXeS ...ttt ittt ittt tn it e e
Payroll - Employee Benefits ..........coviiiinenenennnnnn
Payroll - Officers .......... ittt inrenn e iinnnnnnns
Payroll - Other EmMployees . .......c.'uiunecneneenennennans
Other Departmental EXpenses ..........c.ceveenmeeenennnnnns

TOTAL DEPARTMENTAL EXPENSES .....:ttittemeennnnnnennnnnnnnns

DEPARTMENTAL INCOME (LOSS) v vvv v iiiiiinnsinesttneenenennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cuitineunnnnns
ROOMS DEPARTMENT .........ciuitiiivnnennn
FOOD DEPARTMENT .........¢otieiuvunvnnns
BEVERAGE DEPARTMENT ......covtiueeeeons
G & A DEPARTMENT ...... e e
OTHER DEPARTMENTS ............itiiuenn.

2-21
DOLLARS PERCENT
2,081,445,682 95.7%
93,621,793 4.3%
2,175,067,475 100.0%
235,163,767 10.8%
1,939,903,708 89.2%
962,245 0.0%
23,033,394 1.1%
30,686,025 1.4%
70,194,005 3.2%
2,550,055 0.1%
335,689,085 15.4%
544,912,838 25.1%
1,008,027,647 46.3%
931,876,061 42.8%




2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

ROOMS
OCCUPIED

AVAILABLE
MONTH ROOMS
JULY .......... 2,152,017
AUGUST ........ 2,131,170
SEPTEMBER ..... 2,083,058
OCTOBER ....... 2,141,362
NOVEMBER ...... 2,072,209
DECEMBER ...... 2,120,656
JANUARY ....... 2,179,789
FEBRUARY ...... 2,029,144
MARCH ......... 2,225,235
APRIL ......... 2,160,587
MAY ........... 2,157,021
JUNE .......... 2,077,212
TOTAL ......... 25,529,460

2,107,677
2,095,818
1,997,444
2,084,520
1,922,640
1,907,635
1,966,683
1,910,865
2,134,490
2,087,212
2,065,384
1,997,426

24,277,794

Average Pit Revenue

PER ROOM PER DAY STATISTICS

Average Beverage Sales

Per Room Per Day 103.

Average Slot Revenue

Per Room Per Day 124.

Average Food Sales

Per Room Per Day 89.

40

18

28

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

97.94%
98.34%
95.89%
97.35%
92.78%
89.95%
90.22%
94.17%
95.92%
96.60%
95.75%
96.16%

95.10%

30.47

32.85

156.41



PER SQUARE FOOT ANALYSIS AND RATIOS 2-23
Fiscal Year 2008
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 23 20,902 5,222
Coin Operated Devices 23 68,441 1,915
Poker and Pan 21 3,550 1,517
Race and Sports 23 6,056 876
TOTAL CASINO 23 98,641 2,538

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 124.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t titnnnnnnnnnnnnnnn 75.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢vveeeuenn. 347.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .. ¢ iiiiinnennnnn. 42.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 38.5%
RETURN ON INVESTED CAPITAL* . ... ...¢cutiiteeeenenneannennnns 7.4%
RETURN ON AVERAGE ASSETS* ...ttt ittt oreereasoeeeennnneennns 6.4%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2008
Clark County - Downtown La
With Gaming Revenue of $1,

COMBINED BALANCE SHEET

s Vegas Area
000,000 and over

Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 =« 64,122,540 3.0%
Receivables TOTAL ALLOWANCE
Casino 8,028,023 2,389,792 5,638,231 0.3%
Trade 9,118,747 727,410 8,391,337 0.4%
Sundry 246,336,059 127,417 246,208,642 11.6%
Notes 380,895 11,179 369,716 0.0%
Prepaid EXPENSES ...t ituiinrneeeeenennroneoenneneenennes 20,211,076 1.0%
Other Current ASSeL S . ... ittt ittt i itteeeeneeeneeennans 18,291,778 0.9%
TOTAL CURRENT ASSETS ..ttt tttneettoeneeenneonneensannnenses 363,233,320 17.1%
FIXED ASSETS COST DEPRECIATION
Land 598,752,944 ... ... ... 598,752,944 28.3%
Land Improvements 7,265,715 1,903,728 5,361,987 0.3%
Buildings & Improvements 714,075,726 146,724,660 567,351,066 26.8%
Furniture & Equipment 351,836,687 200,527,033 151,309,654 7.1%
Lease Improvements 6,762,245 4,966,251 1,795,994 0.1%
Construction in Progress 24,290,655 ... ..., 24,290,655 1.1%
TOTAL FIXED ASSETS &t ittt it ttnneerenonnneeeeeoneeeesonaneenns 1,348,862,300 63.7%
OTHER ASSET S Lttt ittt ittt ttoneneseseonseenenonneeeennnenees 406,150,448 19.2%
O AL ASSET S . i ittt ittt it ittt naneeeeoeeeeeeseeeeennnnnnnns 2,118,246,068 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cctivitirmneerennnenennns 24,051,083 1.1%
Accounts Payable - Other ............ .00t iiiimnnnnnns 12,308,286 0.6%
Current Portion of Long-Term Debt ................... . 1,546,200 0.1%
Accrued EXpenses ............ e e 55,071,318 2.6%
Other Current Liabilities ...........c.iiiiiiimiennnnnnn. 365,327,998 17.2%
TOTAL CURRENT LIABILITTIES . ... eeeternereeenseneennnnnons 458,304,885 21.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,904,258 337,348 4,566,910 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 955,936, 966 192,392 955,744,574 45.1%
Contracts 996,060 977,789 18,271 0.0%
Other 126,160,182 38,671 126,121,511 6.0%
TOTAL LONG-TERM DEBT 1,087,997,466 1,546,200 1,086,451,266 51.3%
OTHER LIABI LI IS .ttt it ittt tieeeeeeensenseeeonoaneeennnnenes 24,140,548 1.1%
O 0 T N 0 L = 5 P 1 1 1,568,896,699 74.1%
CAPITAL
Owners Capital ACCOUNES . ...ttt ivntiunenerneoernennennens 109,340,438 5.2%
Capital Stock & Other Capital .........c.viiiiiriinennnn.. 13,416,226 0.6%
Retained Barnings . ... u.iiit i tmtit ittt et e e 426,592,705 20.1%
TOT AL CAP I AL . .t ittt ittt ittt ereonenneesennsesenssneeeses 549,349,369 25.9%
TOTAL LIABILITIES AND CAPI AL . .t it v ittt ettt e et et e aseennns 2,118,246,068 100.0%
Average Assets Upper Quartile Median Lower Quartile

132,390,379

156,935,971

40,349,618

15,343,505
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000

and over

Amounts Represent 16 Locations.

REVENUE

Other ..

.................................................

.................................................

.................................................

................................................

.................................................

.............................................

..............................................

.....................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................
........................................
................................
-------------------
........................................

.................................

B B e
- Employee Benefits
- Officers
- Other Employees
= =Y (=T -
Real Estate

.............................
......................................

B @ 1 =4 U= <

...............

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

....................................

Upper Quartile Median

Lower Quartile

68,769,459 80,437,551 59,983,100

13,451,518

DOLLARS PERCENT
614,300,055 55.8%
195,556,827 17.8%
162,207,155 14.7%

67,526,428 6.1%
60,720,879 5.5%
1,100,311,344 100.0%
86,723,529 7.9%
1,013,587,815 92.1%
576,480,463 52.4%
437,107,352 39.7%
9,554,265 0.9%
17,172 0.0%
34,324,670 3.1%
16,709,181 1.5%
51,109,616 4.6%
28,887,737 2.6%
1,343,019 0.1%
57,653,954 5.2%
170,128 0.0%
6,611,230 0.6%
18,020,792 1.6%
2,954,485 0.3%
83,402,235 7.6%
10,621,797 1.0%

7,853,676 0.7%

2,785,430 0.3%

5,864,903 0.5%

68,429,053 6.2%
406,313,343 36.9%
30,794,009 2.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes ........c.uiiiiiinrunrnnnnennenannnn
Poker and Pal ..........uiiiiiiiintintneaninetaraneannnn
RACE BOOK ..ttt ittt it ittt ittt ettt
SPOXES POOL . it ittt i e et e et e
TOTAL REVENUE ...ttt ittt ittt iteenanneeeeenoeeneseeannnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .........iiiiininrnin e enennens
COMMISSIONE .« ittt ittt ittt ittt ettt
Complimentary EXPense . ........coieuiniiteannenreneeeenns
Gaming Taxes and LiCENSES ... :vverernrnrnensononnnnennns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXeS8 ... tvnininernoensoasnstosonsenonnsensss
Payroll - Employee Benefits .............c.iiiiiiiinnn.
Payroll - Officers .........ccoiiiiiiinennnninnenennenns
Payroll - Other EmMPlOyees .....ievt it iinrenreerenenennns
Race Wire Fees ... ..ttt ittt ittt inenanenn
Other Departmental EXpenses ............eiuineuirnnnencns
TOTAL DEPARTMENTAL EXPENSES . ...ttt eeneronnnnnosnnnns

DEPARTMENTAL INCOME(LOSS) ......ioviuivenvnnnn e

ROOMS DEPARTMENT

REVENUE

Room Sales .......... it i
Complimentary ROOMS ...........ciiuniiuiennnnnnenennenns
TOTAL REVENUE . ... ...t iiiiitienntronnrsenstoeanasennsenens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ..v vttt treetotnrnennaessosnanenens
Complimentary EXDeNSe . .......vvuitetneeeneneneeoeannnnneas
Payroll - TaXES .ottt ittt ittt ittt e e
Payroll - Employee Benefits ........ivieiivnrnininnnnnas
Payroll - Officers ... ..ttt ennnen e enenenenenns
Payroll - Other Employees ........ueuimemnnnneneennnnn.
Other Departmental EXPENSES ........oituveeunsenssonnsss
TOTAL DEPARTMENTAL EXPENSES .......::t ittt ireeennnnnnannnns

DEPARTMENTAL INCOME (LOSS) ...ttt iititenetneneennansnnns

2-27
DOLLARS PERCENT
135,223,563 22.0%
462,772,641 75.3%
8,656,695 1.4%
3,157,740 0.5%
4,489,416 0.7%
614,300,055 100.0%
338,030 0.1%
19,364,310 3.2%
64,791,779 10.5%
48,497,133 7.9%
1,074,329 0.2%
11,033,068 1.8%
22,333,766 3.6%
730,140 0.1%
85,911,337 14.0%
251,982 0.0%
40,788,215 6.6%
295,114,089 48.0%
319,185,966 52.0%
DOLLARS PERCENT
157,488,742 80.5%
38,068,085 19.5%
195,556,827 100.0%
415,598 0.2%
2,928,856 1.5%
4,929,612 2.5%
18,709,857 9.5%
0 0.0%
54,599,741 27.9%
23,350,602 11.9%
104,934,266 53.7%
90,622,561 46.3%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales i i i it ittt ittt i it e e e e e e e 129,780,849 80.0%
Complimentary Food Sales ...........itviiimnnnnrnenennnns 32,426,306 20.0%

TOTAL REVENUE ...ttt ii ittt ittt ettt eeesennonneenaneeenenns 162,207,155 100.0%

COST OF SALES . i ittt ittt ensssnenennnnnnnooeeeeeeeeennennnnas 63,017,191 38.8%

GROSS MARGIN .ttt ittt it ie st eeesenneeseeanoeeeeeeneeenneos 99,189,964 61.2%

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ........iitiiiiitnnrnnentenrennnenaennn 0 0.0%
Complimentary EXPEINSE ...ttt enennnenenenenenenenenns 546,985 0.3%
Payroll - TaXeS ...ttt ittt teenensosssnonosnansasnns 7,489,447 4.6%
Payroll - Employee Benefits .............. .. .. ... .n. 27,621,290 17.0%
Payroll - Officers ......coi it nnnnnenn. e 212,443 0.1%
Payroll - Other Employees ..........iuiiieveennenens e 72,656,825 44.8%
Other Departmental EXpPenSes ...........cceetiernnnneeennnn 6,154,166 3.8%

TOTAL DEPARTMENTAL EXPENSES . ...ttt tenonnneeeeonnoenees 114,681,156 70.7%

DEPARTMENTAL INCOME (LOSS) &ttt vttt ettt innnnaaaseeeeneenn -15,491,192 -9.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .........iiiiiiiit i e et e e e 33,668,042 49.9%
Complimentary Beverage Sales ...........ccvuviternennneenns 33,858,386 50.1%

TOTAL REVENUE ... ittt ittt tsotsnnennnnnnnoneseeseseeenennnoes 67,526,428 100.0%

COST OF SALES ..t ittt it ittt ittt s nnneeeeeeeeeaeeeneneens 18,521,554 27.4%

GROSS MARGIN ..ttt ittt it ittt et ot enneeeeeeoeeeeesanenneenns 49,004,874 72.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpenSe .. ...... ittt iittreneeneneeenanees 0 0.0%
Complimentary EXPEINSE . ... vitnenrneeenennnenenenenenns 54,088 0.1%
PayrOll - TaAXEE i ittt iin ittt e ettt et eeeeeenanseenenns 2,318,353 3.4%
Payroll - Employee Benefits .......... ..ot iinnnn. 7,680,427 11.4%
Payroll - Officers . ...ttt titi it iiiinnnns 0 0.0%
Payroll - Other Employees ......c.i'iiitnetmenneeneennnnns 19,105,621 28.3%
Other Departmental EXPeNSEeS .. .......ceuvemeeeenennnnnens 4,800,453 7.1%

TOTAL DEPARTMENTAL EXPENSES ...ttt it tnoennereonneneesns 33,958,942 50.3%

DEPARTMENTAL INCOME (LOSS) ...ttt iiiiternrnrnsoranananasnens 15,045,932 22.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

................
...............................

.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt EXpPense . ... ...ttt tneneneneneneeennnnennns
Complimentary Expense
PAyTOll - TaXeS & ittt ittt teetee it een ettt
Payroll - Employee Benefits
Payroll - OfficCers ........ciiiiiiiiiniennnenrnrenennnnenns
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................
.............................
...............................

.............................

...............................

DEPARTMENTAL INCOME (LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

......................

.................................

2-29

DOLLARS PERCENT
59,062,378 97.3%
1,658,501 2.7%
60,720,879  100.0%
5,184,784 8.5%
55,536,095 91.5%
197,281 0.3%
534,156 0.9%
1,174,285 1.9%
2,052,777 3.4%
0 0.0%
12,669,936 20.9%
11,163,575 18.4%
27,792,010 45.8%
27,744,085 45.7%

3,413

1,899

2,683

769

2,072

445

11,281



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 295,728 276,988 93.66%
AUGUST ........ 296,204 273,418 92.31%
SEPTEMBER ..... 287,636 265,850 92.43%
OCTOBER ....... 298,322 283,854 95.15%
NOVEMBER ...... 285,859 248,223 86.83%
DECEMBER ...... 293,350 241,351 82.27%
JANUARY ....... 298,544 249,594 83.60%
FEBRUARY ...... 277,647 245,679 88.49%
MARCH ......... 296,789 277,593 93.53%
APRIL ......... 287,024 263,429 91.78%
MAY ........... 296,526 274,342 92.52%
JUNE .......... 284,638 255,710 89.84%
TOTAL ......... 3,498,267 3,156,031 90.22%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 42.85 Per Room Per Day 21.40
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 146.63 Per Room Per Day 24.79

Average Food Sales Average Room Rate

Per Room Per Day 51.40 Per Day 61.96



PER SQUARE FOOT ANALYSIS AND RATIOS 2-31
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 13 5,564 1,870

Coin Operated Devices 16 27,633 1,047

Poker and Pan 6 1,891 763

Race and Sports S 2,560 332

TOTAL CASINO 16 34,303 1,119

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 79.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. ..ttt eeeeeseconsenos 35.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........c0vv0.. 119.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 29.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ¢vv et ennnsanns 58.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 53.2%
RETURN ON INVESTED CAPITAL® ... ...ttt enestancsesoocsocsoes 6.5%
RETURN ON AVERAGE ASSETS* .. ...t iittttttroeeenenenooananns 4.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 ) o 3,021,341 7.2%
Receivables TOTAL ALLOWANCE
Casino 8,267 959 7,308 0.0%
Trade 87,091 0 87,091 0.2%
Sundry 24,240,224 0 24,240,224 57.4%
Notes 0 0 0 0.0%
Prepaid EXPeNSES ...t v v ittnenn s etneenenneenneneeneeanes 1,073,115 2.5%
Other CUurrent ASSEL S . i v vt ittt ittt e eeeeteneeeneeeenns 1,244,733 2.9%
TOTAL CURRENT ASSETS ..ttt teeennstosnneeastonneeesssnansses 29,673,812 70.3%
FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 0 0 0 0.0%
Furniture & Equipment 9,962,405 3,703,778 6,258,627 14.8%
Lease Improvements 2,504,914 2,107,833 397,081 0.9%
Construction in Progress 671,275 ... 671,275 1.6%
TOTAL FIXED ASSETS ..ttt ittt tnnnosenstosstnsseesonsoossnons 7,326,983 17.4%
OTHER ASSET S .. ittt ittt et netenenoeeesesoeeasennenassesss 5,207,509 12.3%
TOT AL ASSETS it ittt it ittt sensossnsossoasnsasoesssesososessnss 42,208,304 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ ... it iiiinnnnn. 1,177,677 2.8%
Accounts Payable - Other ............. .. iiiiiiiirennrnn 61,021 0.1%
Current Portion of Long-Term Debt ..............iiuven.. 744,568 1.8%
Accrued EXPeNSES ...ttt it tnet ettt 1,127,151 2.7%
Other Current Liabilities ..........iitiitiinneneeeenns 26,514,324 62.8%
TOTAL CURRENT LIABILITIES ... .ttt vttt orrrereesoosnssonsas 29,624,741 70.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,904,258 337,348 4,566,910 10.8%
Debentures & Bonds 0 0 0 0.0%
Notes 716,170 171,596 544,574 1.3%
Contracts 253,895 235,624 18,271 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 5,874,323 744,568 5,129,755 12.2%
OTHER LIABILITIES . ...ttt it ittt enenesoesoesnsnensoaosnonsnss 2,228,095 5.3%
TOTAL LIABILITIES . ittt it ittt entcaeeaeenenaaeneenneesseesas 36,982,591 87.6%
CAPITAL
Owners Capital ACCOUNES .t iitttnntetenncnnnneennonsoss 2,846,645 6.7%
Capital Stock & Other Capital ...........ccciiivnnn.. -85, 245 -0.2%
Retained Earnings ..........ciiiiiiininiinnnneiaeannnnnnns 2,464,313 5.8%
TOT AL CAPIT AL .4 ittt it te et st nntsoesnnsssnsoesosonensensssesos 5,225,713 12.4%
TOTAL LIABILITIES AND CAPITAL. .. .ttt st vt neneooeocoeosnonoenens 42,208,304 100.0%
Average Assets Upper Quartile Median Lower Quartile

8,441,661 8,441,660



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
1€ - 11 o T 24,563,378 60.8%
ROOMS ittt it it i ittt ettt et ittt e et aranenenennnnns 1,779,128 4.4%
2o o o 6,417,145 15.9%
BeVerage ... .t e e e e e e 7,139,914 17.7%
L0 ) ol LT 485,122 1.2%

TOTAL REVENUE ...ttt it tttttttenenenenneeenseennneennennnns 40,384,687 100.0%

COST OF SALES . i i ittt ittt it ittt ettt nennnannns 5,488,583 13.6%

GROSS MARGIN ..ttt ittt ittt tns it ononeeeennnneeeessaaneeeenns 34,896,104 86.4%

DEPARTMENTAL EXPENSES ..ttt ittt ttnneeennseneesennnennnnenen 22,466,323 55.6%

DEPARTMENTAL INCOME (LOSS) it iiin it iiitereneseenneennnnens 12,429,781 30.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.ciieertirnnenreonnn 583,700 1.4%
Bad Debt EXPEIMSE . ittt ittt et e teneeennnennnneeneeenneeens 1,090 0.0%
Complimentary Expense (not reported in departments)...... 719 0.0%
Depreciation - Builldings ............ovtienenenenenrnens 810 0.0%
Depreciation and Amortization - Other ................... 1,952,802 4.8%
Energy Expense (electricity, gas, etc.) ................. 1,151,650 2.9%
Equipment Rental or Lease ..........c.cuitevrneneennnasnns 18,422 0.0%
Interest EBXPeNSE . ...ttt ittt ittt neertottanensntoseansos 529,639 1.3%
Music and Entertainment ..............cieiniiirnnnnennann 46,186 0.1%
Payroll TaXes ... ...ttt et ittt 417,260 1.0%
Payroll - Employee Benefits .........cciiiiitinennnnnnnnn 811,904 2.0%
Payroll - Officers ........ ittt innennnn 150,000 0.4%
Payroll - Other Employees ...........¢ccieeeeeetenennenons 4,313,546 10.7%
Rent Of PremMiSes ...ttt tvnneeneenerneneneenenasnenennns 612,089 1.5%
Taxes - Real Estate ..........iiiiit ittt ieeneans 299,935 0.7%
Taxes and Licenses - Other ................ .0 iiiiuiinnnn 276,829 0.7%
Utilities (Other than Energy EXPENSE) .....eveeenrenrnens 252,729 0.6%
Other General and Administrative Expenses ............... 2,229,150 5.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ..v'ternnneens 13,648,460 33.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......ccvveunennn et et e e e -1,218,679 -3.0%

Average Revenue _Upper Quartile Median Lower Quartile

8,076,937 8,076,937



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..........cuiiiiinernnennennneenns
Poker And Pami ..o v ittt ntneeenneeenneennennnenneenns
RaCE BOOK .ottt i i i i e et e e e e
SPOTES POOL . i i i i et e e et e
TOTAL REVENUE ... ...ttt tiinttnisnnenenneeeennnnans

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ........¢0c.ciirereenennnenenenenennnnns
COMMISEIONS vttt ittt ittt tee e eee s tnetseeeneaeanneenas
Complimentary EXPENSe . ..........cutiuieeennnnneenneennns
Gaming Taxes and LiCENSES .......itveenneenneennanennns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLLl TAXES .ttt ittt ittt tat e eeeeenaeaneeenaannenns
Payroll - Employee Benefits ......iveievrienenenenennens
Payroll - Officers ....... ..ttt e,
Payroll - Other Employees ...........cierueuennononocons
Race Wire Fees ... ...ttt ininnnrneneneneneoeneneenns
Other Departmental EXPensSes ..........uoiuiverncncnenennen-
TOTAL DEPARTMENTAL EXPENSES ......'.tttirerennnnnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) . ...ttt it ittt

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS .o i ittt ittt ittt tntn et e tnenreneeaenaanns
Complimentary ROOMS . .. ...t iieintnernenneeneeneennnnnnns
TOTAL REVENUE . .. .. ittt ittt enneeeeeneeeeeneennennnnnnnas

DEPARTMENTAL EXPENSES

Bad Debt BxXpenNSe ... ...ttt ittnneineneennnoeennneens
Complimentary EXPENSE ... ...vvuenenenenrnreenenennnenens
PayYOll - TAXES ittt it eee e teeneseeeeensnseeeeenenenean
Payroll - Employee Benefits .............iiiiienenennnns
Payroll - Officers .......iiiiiienenennernennnenennnnnns
Payroll - Other Employees ............iiiiiineniuneannnn
Other Departmental Expenses ...............ccuiieenenenens
TOTAL DEPARTMENTAL EXPENSES . ...ttt ettt rereneeessnannnnes

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt e

2-35
DOLLARS PERCENT
3,655,995 14.9%
20,907,383 85.1%
0 0.0%
0 0.0%
0 0.0%
24,563,378 100.0%
2,677 0.0%
1,055,215 4.3%
3,162,018 12.9%
2,270,431 9.2%
143,968 0.6%
628,434 2.6%
815,133 3.3%
0 0.0%
5,314,818 21.6%
0 0.0%
964,198 3.9%
14,356,892 58.4%
10,206,486 41.6%
DOLLARS PERCENT
1,585,005 89.1%
194,123 10.9%
1,779,128  100.0%
-8,626 -0.5%
4,334 0.2%
63,577 3.5%
173,642 9.7%
0 0.0%
536,007 30.1%
269,040 15.1%
1,037,974 58.3%
741,154 41.7%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FoOd Sales ittt ittt ittt et i s e e e e e e 5,172,328 80.6%
Complimentary Food Sales . .......cuiimiitninenenenenens. 1,244,817 19.4%

TOTAL REVENUE . ...ttt it it ittt it ieetnnnneennneeneoennnenens 6,417,145 100.0%

COST OF SALES s ittt v it tttnesoneeaeneneneenaneenseennnnennns 3,069,585 47.8%

GROSS MARGIN ..ttt ittt sttt et neennensanooeeeneeeneeeens 3,347,560 52.2%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ...........iiiiinininnteinnnneennnennns 0 0.0%
Complimentary EXDPENSE ...t evt e ennennnneeeennnneenenn 3,005 0.0%
PaAYTrOll - TaREE ittt ittt ettt ettt e 254,754 4.0%
Payroll - Employee Benefits ...........vuiuiunrnrnnnennns 997,095 15.5%
Payroll - Officers ..... ..ttt ittt 0 0.0%
Payroll - Other Employees ........c.iuiiititnnnennnnnnnnn 2,403,821 37.5%
Other Departmental EXPenses ............-cceeerumrnnnnnnns 533,420 8.3%

TOTAL DEPARTMENTAL EXPENSES . ... it tiiittreneonnernonnseeeens 4,192,085 65.3%

DEPARTMENTAL INCOME (LOSS) ..t iv it tnntnnerennenneensnnnnnss -844,535 -13.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt ittt i it e e e 4,770,965 66.8%
Complimentary Beverage Sales .........uevvmemenenenennnnn 2,368,949 33.2%

TOTAL REVENUE ... ittt ittt it ittt ittt sttt iiennannens 7,139,914 100.0%

COST OF SALES .ttt ittt ttennnnnnsnonensuneenosonensennneenen 2,418,998 33.9%

GROSS MARGIN ...ttt it ittt ittt ettt ieennsaeeeeeenseees 4,720,916 66.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ... itiitinn it itine et 0 0.0%
ComMPlimentary EXPeISE . ...ttt tmernenerneneneenennens 3,005 0.0%
PAYTOLll - TaKES vt ittt ettt ettt e ettt e e 209,724 2.9%
Payroll - Employee Benefits ........... et e e 449,380 6.3%
Payroll - OfficersS ..ttt ittt e e e 0 0.0%
Payroll - Other Employees ..........c.iuieenrentvenenennn 1,577,465 22.1%
Other Departmental EXPeNSES .. .uuvvuenrnreenensnensnenens 319,650 4.5%

TOTAL DEPARTMENTAL EXPENSES ..ttt it innneenmnneennnnenn 2,559,224 35.8%

DEPARTMENTAL INCOME(LOSS) i tv ittt nnninneereannnneennnens 2,161,692 30.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-37
Figcal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 485,122 100.0%
Other Complimentary Items ......c.uoiuiiiirninennenenenens 0 0.0%

TOTAL REVENUE ... .ttt ittt it ittt aeteennreenaanseaeenenns 485,122 100.0%

COST OF SALES ..ttt i ittt it teetteneeeaeonennoeeneneanennns 0 0.0%

GROSS MARGIN . ittt ittt ittt it e teseeenneeeeneneaeseenaneennns 485,122 100.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt iit ittt inntneeneeneenaeneenns 0 0.0%
Complimentary EXDEIISE .. ..v'vueeenenneneonenoenenneneenens 0 0.0%
PAYYOLlLl - TaXEE v ittt vttt tes e eeneneeeenneennneenaneennnns 15,766 3.2%
Payroll - Employee Benefits ............iviuvenennnnnnnns 54,914 11.3%
Payroll - Officers .......iiiiiriennenenenrneernnnennenns 0 0.0%
Payroll - Other EmMployees . ......ciiutitineeeeenennnennens 117,126 24.1%
Other Departmental EXpenses ...........c.cccuiuiiemnneannnns 132,332 27.3%
TOTAL DEPARTMENTAL EXPENSES ......ttiittrerenenennnnonnnns . 320,138 66.0%
DEPARTMENTAL INCOME (LOSS) ..t ittvteetnnrnernnennrnanennnnns 164,984 34.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c0ototevuunernon 265
ROOMS DEPARTMENT .......cttvvvurrnnnnas 55
FOOD DEPARTMENT .........cuitiueeeenann. 119
BEVERAGE DEPARTMENT ...........ccuievnn. 92
G & A DEPARTMENT .......tevvnnuennnnns 112
OTHER DEPARTMENTS .........¢c.otiiueennn. 8

B 651



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 6,348 3,975 62.62%
AUGUST ........ 6,242 3,982 63.79%
SEPTEMBER ..... 6,092 4,307 70.70%
OCTOBER ....... 6,280 4,283 68.20%
NOVEMBER ...... 6,198 3,671 59.23%
DECEMBER ...... 6,390 3,032 47.45%
JANUARY ....... 6,484 3,041 46.90%
FEBRUARY ...... 6,005 2,696 44.90%
MARCH ......... 6,367 3,617 56.81%
APRIL ......... 6,219 3,152 50.68%
MAY ........... 6,423 3,557 55.38%
JUNE .......... 6,154 2,458 39.94%
TOTAL ......... 75,202 41,771 55.55%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 87.52 Per Room Per Day 170.93
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 500.52 Per Room Per Day 18.51

Average Food Sales ‘ Average Room Rate
Per Room Per Day 153.63 Per Day 42.59



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 2 1,630 1,121

Coin Operated Devices 5 5,355 781

Poker and Pan 0 0 0

Race and Sports 1 780 0

TOTAL CASINO 5 6,163 797

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 100.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .......ci it ereennnnnns 14.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cceeveeenns 17.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 80.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...ttt tnnnnnnn 104.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 94 .8%
RETURN ON INVESTED CAPITALY . ... ..ttt ittt eneenenenns ~5.9%
RETURN ON AVERAGE ASSET S i ittt ittt ettt onneneeennnnees -1.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
LT = o 61,101,199 2.9%
Receivables TOTAL ALLOWANCE
Casino 8,019,756 2,388,833 5,630,923 0.3%
Trade 9,031,656 727,410 8,304,246 0.4%
Sundry 222,085,835 127,417 221,968,418 10.7%
Notes 380,895 11,179 369,716 0.0%
Prepaid EXPeNSES . ...t tietneeeeeneensoeeaeeaseenonenns 19,137,961 0.9%
Other Current ASSeL S ... .. ...t ittt ieneteennneennnennns 17,047,045 0.8%
TOTAL CURRENT ASSE TS ..ttt ittt et onereetnseoneeaneoeneeasss 333,559,508 16.1%
FIXED ASSETS COST DEPRECIATION
Land 598,752,944 ... ... 598,752,944 28.8%
Land Improvements 7,265,715 1,903,728 5,361,987 0.3%
Buildings & Improvements 714,075,726 146,724,660 567,351,066 27.3%
Furniture & Equipment 341,874,282 196,823,255 145,051,027 7.0%
Lease Improvements 4,257,331 2,858,418 1,398,913 0.1%
Construction in Progress 23,619,380  ........... 23,619,380 1.1%
TOTAL FIXED ASSETS ... ittt it ttnenestonnnestosenncssosnesss 1,341,535,317 64.6%
OTHER ASSE TS & ittt ittt ittt it ee et seneoeeeeanaeneennenanss 400,942,939 19.3%
TOT AL ASSETS i ittt ittt en et oanoeesstosensnososnnensoeenesss 2,076,037,764 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c.ciiiiii ittt ennannennenn 22,873,406 1.1%
Accounts Payable - Other ........... ...t innnnnnn 12,247,265 0.6%
Current Portion of Long-Term Debt .............c0cuiven... 801,632 0.0%
ACCTUEA EXDONSEE & i vttt ettt et n v e onennnnaseeeennseensnneen 53,944,167 2.6%
Other Current Liabilities .......... . iiiiiiiiminnnnnnnn 338,813,674 16.3%
TOTAL CURRENT LIABILITIES ..t vvvereeonnnnessonnnensoonnnnes 428,680,144 20.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 955,220,796 20,796 955,200,000 46.0%
Contracts 742,165 742,165 0 0.0%
Other 126,160,182 38,671 126,121,511 6.1%
TOTAL LONG-TERM DEBT 1,082,123,143 801,632 1,081,321,511 52.1%
OTHER LIABILITIES ..ttt ittt nnnnenesenannennonnnsnonseennos 21,912,453 1.1%
TOTAL LIABILITTIES .. ittt i ittt e teneteeeeernsnenneennnnnnnenns 1,531,914,108 73.8%
CAPITAL
Owners Capital ACCOUNLSE ... .uvirrerrnnerenerunnsennsennnnns 106,493,793 5.1%
Capital Stock & Other Capital ......... i, 13,501,471 0.7%
Retained EBarnings ... .....iiiiiinetn it e et et ennnnnns 424,128,392 20.4%
TOTAL CAPITAL .. ...t covverrennnnenonnns e et et et 544,123,656 26.2%
TOTAL LIABILITIES AND CAPTIT AL . . i ittt it ittt et onnneesnnnnes 2,076,037,764 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

188,730,706

244,161,294

78,090,109

39,468,350



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

REVENUE

DOLLARS

PERCENT

13 o o = <

589,736,677
193,777,699
155,790,010
60,386,514
60,235,757

1,059,926,657

81,234,946
978,691,711
554,014,140

424,677,571

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.tiiiiiiiiiiienann
Bad Debt EXPenSe .. .....itiitiitiretnernnnnseoeeonensennsas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciuiiiiiinunrunnnnnns
Depreciation and Amortization - Other ............cccocu
Energy Expense (electricity, gas, etc.) .......ciiieon.
Equipment Rental Or LeasSe ..........uiervuitnarnnnannnenas
Interest Expense ............ e ettt e e e e
Music and Entertainment ..............c.iiiiiiiiiieiinann
PayroOll TaAX@S8 . .ot v it i iint ittt eeaieaearanenneenennennss
Payroll - Employee Benefits ........... .. ciiiiiiiinnnnn,
Payroll - OffiCers ... .ivtiimi ittt ittt etearannanennss
Payroll - Other Employees ............ciiiiiiiiinnnnnn.
Rent of PremisSes . ... ...ttt nnrionoentenennsanenens
Taxes - Real Estate ........ .ttt it
Taxes and Licenses - Other .............. ...
Utilities (Other than Energy EXPEense) ........ceeeeeeens.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........0e....

8,970,565
16,082
34,323,951
16,708,371
49,156,814
27,736,087
1,324,597
57,124,315
123,942
6,193,970
17,208,888
2,804,485
79,088,689
10,009,708
7,553,741
2,508,601
5,612,174
66,199,903
392,664,883

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... i i i i i ittt et e e

32,012,688

Average Revenue Upper Quartile Median

Lower Quartile

96,356,969 88,172,227 68,578,447

59,354,180

5
1
1

10

9

5

4

w

5.
8.
.7%
.7%
7%
.0%

4
5
5
0

2

2

0

NONOOOONOHMHOOUIONBKEWOO

6%
3%

7%

.3%

.3%

1%

.8%
.0%
.2%
.6%
.6%
.6%
1%
.4%
.0%
.6%
.6%
.3%
.5%
.9%
.7%
.2%
.5%
.2%
.0%

.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............cvu..
Coin Operated DevicCes ..........coiiiinenvinnnnnnenneans
Poker and Pam . ... vv vt itetenntnensasennnasasnssaeenenss
RACE BOOK it iv ittt it tieteetseeeeenoannnenensenannsns
SpPOTES POOL .. i e e e e e,
TOTAL REVENUE .. ... ittt ittt iinneeetettitierosennessoeonnss

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe .. ...ttt ittt sorscsenenens
18001111 ¥ == o3 =
Complimentary EXPENSE ... ...ttt inenensnnnonenennnees
Gaming Taxes and LicenSes .........otvieernrnerannneens
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TAXES . i ittt it e e tieeeananannsosnsneonnnnns
Payroll - Employee Benefits ............cciviiinininnnns
Payroll - Officers ........... i ienneennannnannns
Payroll - Other Employees ..........ciiureiiutnennnnnanns
Race Wire Fees ........iiiruiiintineinennnninnennnnnanns
Other Departmental EXPENnses .......coeeeervntnnrennnanns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eennnon

DEPARTMENTAL INCOME(LOSS) ...... ittt ininiininnnennnnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ..ttt ittt ittt in et ostntatnennesorossonansnn
Complimentary ROOMSE .. vt vt iveensensenenseneeoneaoensons
TOTAL REVENUE ... ..ttt it itnnrecstossoeenaetnssossonsnsos

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe ... ..ttt e inianiiinianaanann
Complimentary EXPENSE . .......cevevereonernnaneenonnnans
PAYYOll = TaXES it ti it tvunnnnennssnonnasosocotoennnens
Payroll - Employee Benefits ............... .. oo,
Payroll - Officers .......... ... it iiiiiiieinnnenns
Payroll - Other EmMPlOYEES .. ...vvtennviursnncnsosananens
Other Departmental Expenses ............ccceuimeeneennns.
TOTAL DEPARTMENTAL EXPENSES ...........ttiitennnnnnnnnnn

DEPARTMENTAL INCOME(LOSS) .. .iiitiiiiiin i iinninneennss

2-43
DOLLARS PERCENT
131,567,568 22.3%
441,865,258 74.9%
8,656,695 1.5%
3,157,740 0.5%
4,489,416 0.8%
589,736,677 100.0%
335,353 0.1%
18,309,095 3.1%
61,629,761 10.5%
46,226,702 7.8%
930,361 0.2%
10,404,634 1.8%
21,518,633 3.6%
730,140 0.1%
80,596,519 13.7%
251,982 0.0%
39,824,017 6.8%
280,757,197 47.6%
308,979,480 52.4%
DOLLARS PERCENT
155,903,737 80.5%
37,873,962 19.5%
193,777,699 100.0%
424,224 0.2%
2,924,522 1.5%
4,866,035 2.5%
18,536,215 9.5%
0 0.0%
54,063,734 27.9%
23,081,562 11.9%
103,896,292 53.6%
89,881,407 46.4%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
oY N = = Y =
Complimentary Food Sales ..........cuiimiirnnnenenennnnnns
TOTAL REVENUE . ...ttt ittt tneeneeneeenseeaneeeeeneennnennes

COST OF SALES ...ttt it ttiennetesennnsnsesonessnnnsssessanens
GROSS MARGIN ...ttt ittt ittt titseatenssneanaanssnneneeases

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt it ittt ittt teeeeerneeoeanenennons
Complimentary EXPEeISE .. .. .uuiteeneeneneeneeennennnneenns
PAyTOll - TaXeS .t vttt ettt ittt teneeeeeneaeeneeananenenns
Payroll - Employee Benefits ..........ccviiiuiiinnennnnn.
Payroll - Officers ........iiiiiiiiiinriieietenennnnnns
Payroll - Other Employees . ... iierenrntentonreneannonas
Other Departmental EXPENSES ..........iuvuiuinnusenennnnn

TOTAL DEPARTMENTAL EXPENSES .. .... ...ttt toennneeennnns

DEPARTMENTAL INCOME (LOSS) .. ...ttt ittt iiininineninennns

REVENUE
Beverage Sales ... ...ttt i i et
Complimentary Beverage SalesS ...........ceuviirnnnneennes
TOTAL REVENUE ... ...ttt tnruenettsnuenessssnsssssasssnannnss

COST OF SALES ...t titttnnnneetenneesnenosesnsssoasesnnnensns

GROSS MARGIN ..ttt ittt ittt ittt ittt tienneenaneenas

DEPARTMENTAL EXPENSES
Bad Debt EXDPEeNSE . ...ttt ittt it teereeeneneneneeeeneenss
Complimentary EXpense .............. N
PayTOll - TAXES .. v v it vttt n e ieeennensooeesoaeenenannnss
Payroll - Employee Benefits ...........c.ciiiiieeunenanens
Payroll - Officers ........civivivennns ettt e
Payroll - Other Employees ........c.iietitnernnrnnraeennss
Other Departmental EXpenses ............c.ceeuinieneneeenns

TOTAL DEPARTMENTAL EXPENSES ....... it eerennnnsnossnnnnanasas

DEPARTMENTAL INCOME (LOSS) ...ttt iveneneeneerensnsssnnens

DOLLARS PERCENT
124,608,521 80.0%
31,181,489 20.0%
155,790,010 100.0%
59,947,606 38.5%
95,842,404 61.5%
0 0.0%

543,980 0.3%
7,234,683 4.6%
26,624,195 17.1%
212,443 0.1%
70,253,004 45.1%
5,620,746 3.6%
110,489,061 70.9%
-14,646,657 -9.4%
DOLLARS PERCENT
28,897,077 47.9%
31,489,437 52.1%
60,386,514 100.0%
16,102,556 26.7%
44,283,958 73.3%
0 0.0%

51,083 0.1%
2,108,629 3.5%
7,231,047 12.0%

0 0.0%
17,528,156 29.0%
4,480,803 7.4%
31,399,718 52.0%
12,884,240 21.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.
OTHER INCOME
REVENUE
Other Operating and Non-operating INCoOme ................

Other Complimentary ItemS ......vevrvreenenrnonnennnnnnas
TOTAL REVENUE . ...ttt it ittt ittt et tseaeeenanssenssnnnnnnas

COST OF SALES ..ttt it ittt ittt it tetntenneaneneensonennenns

GROSE MARGIN ... ... i i ittt ittt enaennns

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ... ...ttt ittt et

Complimentary EXPensSe . ........cuoteireiennnnnnennnsnnes
PAyTOll - TAXEE ittt ittt e eeeennnnaneaeeeessssseeneennns
Payroll - Employee Benefits .............iiiiiinnna...
Payroll - Officers .........cciiniininininininininnenennsn
Payroll - Other Employees ......i've ittt eernnoreinnnneonnsas
Other Departmental EXpenses .............c..tutuieniuneennnn.
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttrtineeenonneneonnnnnas

DEPARTMENTAL INCOME (LOSS) ..ottt riin s nneonennansns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........¢ctteennnnnn
ROOMS DEPARTMENT .........c00etiieenvenn
FOOD DEPARTMENT .........c0ittveennnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........ccctvieennn
OTHER DEPARTMENTS ..........ccttvivennn

2-45
DOLLARS PERCENT
58,577,256 97.2%
1,658,501 2.8%
60,235,757 100.0%
5,184,784 8.6%
55,050,973 91.4%
197,281 0.3%
534,156 0.9%
1,158,519 1.9%
1,997,863 3.3%
0 0.0%
12,552,810 20.8%
11,031,243 18.3%
27,471,872 45.6%
27,579,101 45.8%

3,148
1,844
2,564
677
1,960
437



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 289,380
AUGUST ........ 289,962
SEPTEMBER ..... 281,544
OCTOBER ....... 292,042
NOVEMBER ...... 279,661
DECEMBER ...... 286,960
JANUARY ....... 292,060
FEBRUARY ...... 271,642
MARCH ......... 290,422
APRIL ......... 280,805
MAY ........... 290,103
JUNE .......... 278,484
TOTAL ......... 3,423,065

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42.25

Average Slot Revenue
Per Room Per Day 141.88

Average Food Sales
Per Room Per Day 50.02

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
273,013 94.34%
269,436 92.92%
261,543 $2.90%
279,571 95.73%
244,552 87.45%
238,319 83.05%
246,553 84.42%
242,983 89.45%
273,976 94.34%
260,277 92.69%
270,785 93.34%
253,252 90.94%
3,114,260 90.98%

Average Beverage Sales

Per Room Per Day 19.39

Average Rooms

Department Payroll

Per Room Per Day 24.87

Average Room Rate
Per Day 62.22



PER SQUARE FOOT ANALYSIS AND RATICS 2-47
Fiscal Year 2008
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 11 6,279 1,905

Coin Operated Devices 11 37,760 1,064

Poker and Pan 6 1,891 763

Race and Sports 8 2,782 344

TOTAL CASINO 11 47,093 1,138

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 77.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ietnenneennnnnnns 35.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. vt vereernneess 126.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ ) 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......c:itttenreneanans 57.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.3%
RETURN ON INVESTED CAPITAL* . ... ..¢ vttt ieeneeenennnennes 6.6%
RETURN ON AVERAGE ASSETS* ... i ittt ttneteeenneoneionenoennennss 4.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2008
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o T 120,178,774 8.8%
Receivables TOTAL ALLOWANCE
Casino 1,945,027 752,463 1,192,564 0.1%
Trade 3,956,323 70,360 3,885,963 0.3%
Sundry 1,654,161 0 1,654,161 0.1%
Notes 0 0 0 0.0%
Prepaid EXpPenSes .. ...ttt et eenenereenneeennenenns 21,041,869 1.5%
Other Current ASSeLS ... ... 'it e tnetneeerenennoeneeneenns 43,314,970 3.2%
TOTAL CURRENT ASSETS . ittt v ittt s reesteeonnseeeennoneneennnes 191,268,301 14.1%
FIXED ASSETS COST DEPRECIATION
Land 93,391,282 ... ... 93,391,282 6.9%
Land Improvements 14,227,974 9,271,265 4,956,709 0.4%
Buildings & Improvements 707,756,012 112,569,966 595,186,046 43.8%
Furniture & Equipment 223,561,164 117,085,174 106,475,990 7.8%
Lease Improvements 2,750,012 3,374,867 -624,855 0.0%
Construction in Progress 2,996,394 ... 2,996,394 0.2%
TOTAL FPIXED ASSETS ...ttt i ittt ittt enrnensnetunneanenneenees 802,381,566 59.1%
OTHER ASSE TS ittt it it it ittt et ettt ettt ettt it aeeanennes 364,829,089 26.9%
TOT AL ASSE TS i ittt ittt ittt neteenneeooeaneeoeseeeeeeenennens 1,358,478,956 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........c.iuiiteinneeannnnnns 18,839,470 1.4%
Accounts Payable - Other ............. it innen. 11,399,104 0.8%
Current Portion of Long-Term Debt ..........uievenenene.. 2,591,846 0.2%
ACCrUEA EXPEISES v ittt ittt ittt e tentsseneseeenaenanens 58,073,119 4.3%
Other Current Liabilities ........c.'ivemviiiinnnnennennns -56,394,340 -4.2%
TOTAL CURRENT LIABILITIES ... voveeeeerooensstonansseasnnonens 34,509,199 2.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 411,044,365 10,060,507 400,983,858 29.5%
Debentures & Bonds 0 0 0 0.0%
Notes 371,700,000 0 371,700,000 27.4%
Contracts 2,383,825 1,284,480 1,099, 345 0.1%
Other 237,078,682 899,037 236,179,645 17.4%
TOTAL LONG-TERM DEBT 1,022,206,872 12,244,024 1,009,962,848 74.3%
OTHER LIABILITIES . . ittt ittt ennnnnnenososeseeeeeneeennenenns 246,991,011 18.2%
TOTAL LIABILITIES i it ittt veerennnneoneeeeneeeeeennsenennnss 1,291,463,058 95.1%
CAPITAL
Owners Capital ACCOUNES ... .. vit it ittt st tteeennnenennn -113,606,694 -8.4%
Capital Stock & Other Capital ..........iiirinenennennn. 183,634,995 13.5%
Retained Barnings ... ... ...iiiiiiieneniirenneneenennnnnnens -3,012,403 -0.2%
TOTAL CAPITAL ittt it e vt ennoonennennas et e et e 67,015,898 4.9%
TOTAL LIABILITIES AND CAPTITAL. . v ittt vttt vs o nesenenansenesneas 1,358,478,956 100.0%

Average Assets Upper Quartile Median

Lower Quartile

123,498,087 189,340,466 97,350,957

28,260,539



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
(€= S o= 602,713,913 65.1%
ROOMS v ittt ittt ittt st tn e eneeoesneeeneeonenneeneeenenns 109,446,354 11.8%
2o o o 94,994,801 10.3%
P2 4 o= Yo 46,773,361 5.1%
10 ) o < T A 71,470,801 7.7%

TOTAL REVENUE . . ittt ittt sttt oenoensnnmeeaneneeeoensneennseenees 925,399,230 100.0%

COST OF SALES . it ittt ittt et tnneeoneenneeneenaesnnessnenens 78,204,261 8.5%

GROSS MARGIN ..ttt ittt it tertoeensnoeeaneonesoeesnnnnesnnees 847,194,969 91.5%

DEPARTMENT AL EXPENSES ... .. ittt it ittt ieeeseneesennsoasanens 477,399,603 51.6%

DEPARTMENTAL INCOME (LOSS) vttt it ittt etennereeenneneeneennnn 369,795,366 40.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .................... ... e 31,165,822 3.4%
Bad Debt EXPENSE .. ...ttt iierioesnrenoacnnsoeennas e e e 13,683 0.0%
Complimentary Expense (not reported in departments)...... 19,691,632 2.1%
Depreciation - Buildings ..........ciuiiiieeennnnernnnssss 20,801,222 2.2%
Depreciation and Amortization - Other ................... 44,236,634 4.8%
Energy Expense (electricity, gas, etc.) ..........cc..... 21,607,330 2.3%
Equipment Rental Or LeasSe ..........iieviernerensaroneens 637,831 0.1%
Interest EBXPEINSE ... ...ttt ittt ittt anoneesssnnoneees 29,724,804 3.2%
Music and Entertainment ..........c.uiitiiemnennnnnennneen. 2,498,641 0.3%
Payroll TaXes ... ..ttt ittt ettt e e 4,405,546 0.5%
Payroll - Employee Benefits ............ciiiiiinenennn. 13,585,060 1.5%
Payroll - Officers . ... . vttt ittt ittt eeiie e 781,268 0.1%
Payroll - Other Employees . .......c.ciiuiieeetnnnnneneennns 54,265,849 5.9%
ReNt Of PremMiSes ..t i vttt ittt ensnneneenonesesenneees 5,278,126 0.6%
Taxes - Real Estate ...ttt ittt in st eennennns 7,028,303 0.8%
Taxes and Licenses - Other ........... ... . ... . ... 2,240,358 0.2%
Utilities {(Other than Energy EXPEnsSe) ........eeeeeenenns 5,837,049 0.6%
Other General and Administrative Expenses ............... 56,197,134 6.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccueveennn 319,996,292 34.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . ittt ittt ititnrenneeereeeneneenennnan 49,799,074 5.4%

Average Revenue Upper Quartile Median

Lower Quartile

84,127,203 126,270,984 69,296,076

34,088, 646



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008 ’
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............c.....
Coin Operated DeviCes . .......ccutevinrunneneneenronenss
Poker and Pan . ... ...ttt tniennann it
RaCe BOOK ... it i i it ittt e e
SPOTES POOL ittt ittt it e e e et et e
TOTAL REVENUE ... .. ittt ittt itn et ittt eriesoeenennannnnes
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t itiitiiitteeeneenrneenoennennennnns
COMMISSIONS ..ttt i it ittt ittt ce it innsneeeanenneeons
Complimentary EXPeNSE . ....'v'iereeererneennennneeenensns
Gaming Taxes and LiCeNSEeS . .....vtvtnrnernnenannnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes . ... ..ttt iintoniunaronnsosennnannes
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ....... ... . ittt annnnanes
Payroll - Other Employees ..........itiiirtninennnrnnnas
Race WiIiXe Fee8 ... it ittt it ettt tnencesesnnenenenenss
Other Departmental EXpPensSes . ...........ouveeeueennnnenss
TOTAL DEPARTMENTAL EXPENSES . ....... ittt veensnnnnnaannaes
DEPARTMENTAL INCOME (LiOSS) .. .. ct ittt tenenennnnerenaeennns
ROOMS DEPARTMENT
REVENUE
RoOm Sales ...t i i ittt
Complimentary ROOMS . ... ..ttt e tenennnnnneas
TOTAL REVENUE ... ..ttt ittt ireeeaenneensonsnnnennenss

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt tinnn s e eneneneenennnnnnns
Complimentary EXPENSE .. vuverenrennenennennnnenneeneenss
PayrOll = TaXEB . ittt it ittt ettt ittt e e,
Payroll - Employee Benefits ............ciiiiiiinnnnrans
Payroll - Officers ......ciiiiiiniinene i inenenenennnns
Payroll - Other Employees ..........c.ciuinenennnnnnnns
Other Departmental EXPenses ...........c.veeeueenenn.n .
TOTAL DEPARTMENTAL EXPENSES .. ...t eentnneenennenneneenans

DEPARTMENTAL INCOME (LOSS) ... ...ttt ittt iinenennnens

DOLLARS PERCENT
65,043,602 10.8%
526,063,799 87.3%
6,119,576 1.0%
2,845,657 0.5%
2,641,279 0.4%
602,713,913 100.0%
444,378 0.1%
7,902,519 1.3%
114,165,032 18.9%
49,013,723 8.1%
7,768,705 1.3%
6,604,113 1.1%
15,375,229 2.6%
4,452,343 0.7%
51,893,355 8.6%
612,104 0.1%
42,381,941 7.0%
300,613,442 49.9%
302,100,471 50.1%
DOLLARS PERCENT
64,017,282 58.5%
45,429,072 41.5%
109,446,354 100.0%
112,410 0.1%
470,038 0.4%
3,054,972 2.7%
9,026,699 8.2%
112,207 0.1%
31,980,380 29.2%
18,662,945 17.1%
63,419,651 57.9%
46,026,703 42.1%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
T o B T T -
Complimentary Food Sales .........c.eieiiinnrnnnnnenrenens
TOTAL REVENUE . ...ttt ittt ittt tinneteaneseanenenneennns

COST OF SALES ...ttt it ittt tnt et enseeeanonsennoeeaeans
GROSS MARGIN . ...ttt rtnnntonennennensncsnoneenanneens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittirnntneeneseoeaeeneennnanensas
Complimentary BXpPeISe . .. ...ttt rneenreneneeneenas
Payroll - TaX@S ... vivt ittt ttatensesenteaeennansensenes
Payroll - Employee Benefits ................ ... . iioon.,
Payroll - Officers ......iiiiiinini it ittt teaniennann
Payroll - Other Employees . ........c.iiveurirenennnnnnennnn
Other Departmental EXPENSES . .........eoiteeeeanennnnanens

TOTAL DEPARTMENTAL EXPENSES . ... ...t tetttanananannnnsenns

DEPARTMENTAL INCOME (LOSS) .t vttt ittt ittt tnteeenenenraenneas

REVENUE
Beverage Sales ........ e et
Complimentary Beverage Sales ...........ciiiiieeeennnnan.
TOTAL REVENUE ...ttt vttt tnenneetosnnneesossocssasesnnsssss

COST OF SALES .ttt ittt it et tit it ttneeennnsennnesenssennas

GROSS MARGIN .............. e e e

DEPARTMENTAL EXPENSES
Bad Debt EBXPeIBE ...ttt it it ttntneeeennoneenennenenonses
Complimentary EXPeNSE .. ... iuinennneornenenennnnonons
PayroOll - TaXES . .i vttt iv s int it ianrnosotsssoneanenssnses
Payroll - Employee Benefits ..........ciiiiiiieninnnnnn
Payroll - Officers ......... .ttt teeteeinnnnnnn
Payroll - Other Employees ..........cviierinenrnnennennas
Other Departmental EXPENSES . ... vuverereetesennnneenennnn

TOTAL DEPARTMENTAL EXPENSES ...ttt it tetnrereeeanenens

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt e aeaeninnannnns

DOLLARS PERCENT
55,898,970 58.8%
39,095,831 41.2%
94,994,801 100.0%
42,467,543 44.7%
52,527,258 55.3%

0 0.0%
311,866 0.3%

3,753,103 4.0%
10,415,739 11.0%

1,431,669 1.5%
36,359,077 38.3%

4,817,315 5.1%
57,088,768 €60.1%
-4,561,511 -4.8%

DOLLARS PERCENT
13,063,389 27.9%
33,709,972 72.1%
46,773,361 100.0%
12,983,794 27.8%
33,789,567 72.2%

0 0.0%

28,751 0.1%
1,140,448 2.4%
3,556,616 7.6%
39,376 0.1%

8,156,420 17.4%

1,672,128 3.6%
14,593,739 31.2%
19,195,828 41.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

...............

.............................

.............................

..............................

........................

.........................

.............

......................

................

................

................

................

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

...............

...............

---------------
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DOLLARS PERCENT
65,204,155 91.2%
6,266,646 8.8%
71,470,801 100.0%
22,752,924 31.8%
48,717,877 68.2%
19,863 0.0%
1,878,806 2.6%
803,823 1.1%
1,864,174 2.6%
31,701 0.0%
8,845,598 12.4%
28,240,037 39.5%
41,684,002 58.3%
7,033,875 9.8%

2,362

1,615

2,314

623

1,660

577

9,151



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 322,202
AUGUST ........ 321,053
SEPTEMBER ..... 310,397
OCTOBER ....... 319,740
NOVEMBER ...... 308,250
DECEMBER ...... 314,527
JANUARY ....... 318,125
FEBRUARY ...... 308,450
MARCH ......... 315,598
APRIL ......... 305,702
MAY ........... 316,904
JUNE .......... 308,139
TOTAL ......... 3,769,087

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 23.85

Average Slot Revenue
Per Room Per Day 192.87

Average Food Sales
Per Room Per Day 34.83

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
247,746 76.89%
240,107 74.79%
222,528 71.69%
228,945 71.60%
208,587 €67.67%
170,551 54.22%
215,598 67.77%
236,879 76.80%
264,063 83.67%
238,451 78.00%
240,085 75.76%
214,056 69.47%
2,727,596 72.37%
Average Beverage Sales
Per Room Per Day 17.15
Average Rooms
Department Payroll
Per Room Per Day 16.20

Average Room Rate
Per Day 40.13



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2008
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 6,578 1,099

Coin Operated Devices 10 37,903 1,388

Poker and Pan 7 1,193 €78

Race and Sports 8 1,935 350

TOTAL CASINO 11 42,006 1,304

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 554 .3%
TOTAL CAPITAL TO TOTAL LIABILITIES ..t vivreerooneenonas e 5.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......vieenenenn. 194.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 2.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ¢.' it tnreneenennes 77.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 66.8%
RETURN ON INVESTED CAPIT ALY .. ...ttt tmneeenneeneenennnns 7.1%
RETURN ON AVERAGE ASSETS™ ... ... vt ceeeeeennnoneooennnnnnes 6.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2008
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1 o 75,034,482 2.2%
Receivables TOTAL ALLOWANCE
Casino 7,667,359 2,085,021 5,582,338 0.2%
Trade 4,792,120 162,154 4,629,966 0.1%
Sundry 1,378,671 0 1,378,671 0.0%
Notes 90,492 0 90,492 0.0%
Prepaid EXPeMSEE . i vttt ittt intnentn e etnensneeenenens 32,695,884 0.9%
Other Current ASSeL s ... ...ttt ettt ettt eieesenns 77,896,505 2.3%
TOTAL CURRENT ASSE TS ..ttt it ittt tttneennonnensenennnnes 197,308,338 5.7%
FIXED ASSETS COST DEPRECIATION
Land 398,209,966 ........... 398,209,966 11.5%
Land Improvements 12,681,152 1,730,819 10,950,333 0.3%
Buildings & Improvements 1,026,958,831 191,254,174 835,704,657 24.2%
Furniture & Equipment 464,443,649 294,988,662 169,454,987 4.9%
Lease Improvements 269,174,911 27,384,406 241,790,505 7.0%
Construction in Progress 245,012,011 ... ... . 245,012,011 7.1%
TOTAL FIXED ASSET S it ittt vt teeeeneeneennenneeeenoneenennns 1,901,122,459 55.1%
OTHER ASSE TS . ittt ittt aennneeonneneososnseeeneeesneneeeennneas 1,354,060,696 39.2%
TOT AL ASSE TS it ittt ettt ettt ettt ie ettt eseeeneeeeennennens 3,452,491,493 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade .........ciiiiiiitieeeneenns e 11,451,118 0.3%
Accounts Payable - Other ......ciiiiiiiiiii ittt iieeeeenn 203,420,021 5.9%
Current Portion of Long-Term Debt ....................... 7,692,739 0.2%
AcCrued EXPEINSES .ttt v trtvnneeneeeenanenonreenneesennnes 40,808,466 1.2%
Other Current Liabilities ........uuiiiiiininunnnenns 1,407,609,368 40.8%
TOTAL CURRENT LIABILITIES .. ittt ittt ttteeeeenseeeeennnens 1,670,981,712 48 .4%
LONG-TERM DERBRT TOTAL OWING CURRENT PORTION
Mortgages 11,525,596 183,500 11,742,096 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 890,097,656 6,818,396 883,279,260 25.6%
Contracts 1,443,356 655,843 787,513 0.0%
Other 153,588,500 35,000 153,553,500 4.4%
TOTAL LONG-TERM DEBT 1,057,055,108 7,692,739 1,049,362,369 30.4%
OTHER LIABILITIES &t ittt v et e osennnnosseeeeeneeesseeenennnns 27,901,968 0.8%
TOTAL LIABILITIES .ttt ittt seseneeennsnneesosseenenennnees 2,748,246,049 79.6%
CAPITAL
owners Capital ACCOUNES .. ... ittt ittt ettt e teenne e 88,279,863 2.6%
Capital Stock & Other Capital .................. e -494,808,397 -14.3%
Retained Earnings .............. e et e e 1,110,773,978 32.2%
TOTAL CAPITAL ..... e b e e e et et e e e et et 704,245,444 20.4%
TOTAL LIABILITIES AND CAPITAL..... e e e s et e s et e e et 3,452,491,493 100.0%
Average Assets Upper Quartile Median Lower Quartile

107,890,359 37,133,902 9,165,870 2,488,592



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
L€ 7= 1 1 o T 918,029,888 73.5%
2L T 1= 77,515,953 6.2%
2o o 150,373,201 12.0%
2L oY = 57,985,203 4.6%
10 1 4 L 44,271,679 3.5%

TOTAL REVENUE ... ittt ittt tonenennssoeosneeeeennnnennnns 1,248,175,924 100.0%

COST OF SALES ..ttt ittt e e enetotnneneeeneenseennennennnennas 83,769,081 6.7%

GROSS MARGIN .. ittt ittt it tnnettotoeeeesnnennsesesonannneenns 1,164,406,843 93.3%

DEPARTMENT AL EXPENSES ...ttt ttineetnnenasansnnnnsensnnns 579,144,912 46 .4%

DEPARTMENTAL INCOME (LOSS) t vttt ineeeeeeenneeenenens 585,261,931 46.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromOtion .. ...vivriinnenrneernnnenennns 29,512,387 2.4%
Bad Debt EBXpensSe . ... itiiiietneinntntentneeinneneeeonas 71,395 0.0%
Complimentary Expense (not reported in departments)...... 8,467,697 0.7%
Depreciation - Buildings ..........ciiiiiiiinnnnenencnens 54,561,976 4.4%
Depreciation and Amortization - Other ................... 75,196,273 6.0%
Energy Expense (electricity, gas, etc.) .........ccvee... 24,614,999 2.0%
Equipment Rental Or LEASE .......viiurrrererenronenosonas 419,677 0.0%
Interest EXPeINSE ...ttt ittt totneneeesossnensseanaens 108,371,125 8.7%
Music and Entertainment ............c..uuiirrnmeennneennnns 269,923 0.0%
PayroOll TaXesS ... iiitirnn it tneeeeenneerooeenennensonens 5,315,402 0.4%
Payroll - Employee Benefits .......... . i, 13,801,625 1.1%
Payroll - Officers ......c. ittt tetntnnnnnnnnns 3,671,637 0.3%
Payroll - Other EmMpPloyees ......c.vciitrerentnnenncnnenens 65,428,739 5.2%
Rent Of Premises ...ttt ittt ittt it ieienessseneseennnens 7,438,037 0.6%
Taxes - Real Estate ...... ...ttt innannnn 11,478,338 0.9%
Taxes and Licenses - Other ........ ..ttt reennnns 2,733,274 0.2%
Utilities (Other than Energy Expense) ............cc..... 5,143,895 0.4%
Other General and Administrative Expenses ............... 174,882,077 14.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....cttvrenneennn 591,378,476 47 .4%
NET INCOME (1,0OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ittt ittt eeetneennernnenenonsonnenss -6,116,545 ~0.5%

Average Revenue Upper Quartile Median Lower Quartile
39,005,498 18,301,629 9,717,780 3,166,733




COMEBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ...... ittt onnnrnsnnas
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

..............................

......................................

..........................................

........................................

........................................

...................................

........................................

..............................

..........................

......................................

........................

.................................

..........................

........................

..........................

.........................................

........................................

...................................

------------------------------

------------------------

..........................

.....

.....

.....

.....

.....

.....

.....

.....

2-59

DOLLARS PERCENT
83,729,046 9.1%
795,635,991 86.7%
11,982,658 1.3%
12,118,815 1.3%
14,563,378 1.6%
918,029,888 100.0%
3,471,422 0.4%
7,190,039 0.8%
95,352,756 10.4%
72,433,188 7.9%
332,994 0.0%
8,887,585 1.0%
22,143,696 2.4%
1,262,468 0.1%
73,543,002 8.0%
1,374,968 0.1%
83,384,340 9.1%
369,376,458 40.2%
548,653,430 59.8%
DOLLARS PERCENT
64,930,784 83.8%
12,585,169 16.2%
77,515,953  100.0%
41,055 0.1%
597,573 0.8%
1,611,965 2.0%
4,642,494 5.9%
20,550 0.0%
17,030,610 22.0%
9,452,677 12.2%
33,396,924 43.1%
44,119,029 56.9%




2-60 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2008
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE

FOOd Sales ... iiiiiiit ittt ienenneenenenenennnnens
Complimentary Food Sales .............¢cceiuiiirennnnnn
TOTAL REVENUE . ...ttt it ittnnnnnenoeoaoaaneneineennnns
COST OF SALES .. ittt ittt ittt tteeteeeeeeeeesannnnnnns

GROSS MARGIN ...ttt ittt ettt tieeennantsonesnnnssnoas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ..t iiviitinntnnneroeoenenenennnnns
Complimentary EXPEeNSEe . .......urenrnroenenonenenenns
Payroll - TaXes ...ttt tiitnt i ieeeeraneneanneans
Payroll - Employee Benefits .............cciiiienunn..
Payroll - Officers .......viiiiiinnenenineeennnnnnens
Payroll - Other Employees ............coiiiiiininnen.
Other Departmental EXPENSesS .........scvccereenenoen .
TOTAL DEPARTMENTAL EXPENSES ..........c0iiiiiitirnnnnns

DEPARTMENTAL INCOME (LOSS) ..ttt it e ennnoeracnnnnns

REVENUE

Beverage Sales ... .. ..ttt ittt e e
Complimentary Beverage Sales ...........ouiiiviinnnunn.
TOTAL REVENUE ... .. ittt ittt et tnne e toteeetaneeneennas
COST OF SALES 1ttt vttt ettt ettoeneeeennseneesssonnnnnees

GROSS MARGIN .. ...ttt ittt tneeeenanstnoensenacsnnn

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE .. vvvtt it tnnteneeneenneroneeneenens
Complimentary EXPense ............uuueeeneneennnnnennn
Payroll - Taxes .........iivivuinunnn. et
Payroll - Employee Benefits ......... e
Payroll - Officers ........ .. ...
Payroll - Other Employees ...........itiiiennnnnenens
Other Departmental EXpPENSES .......vvverrnennennnenns
TOTAL DEPARTMENTAL EXPENSES . ... ... ... irinnennnnnenn

DEPARTMENTAL INCOME (LOSS) ..ttt iniinnieenennnnnenennnn

(CONTINUED)

DOLLARS PERCENT
100,434,588 66.8%
49,938,613 33.2%
150,373,201 100.0%
61,267,663 40.7%
89,105,538 59.3%
2,318 0.0%
1,283,028 0.9%
7,917,471 5.3%
21,378,697 14.2%
260,425 0.2%
78,455,104 52.2%
10,012,876 6.7%
119,309,919 79.3%
-30,204,381 -20.1%
DOLLARS PERCENT
22,348,331 38.5%
35,636,872 61.5%
57,985,203 100.0%
17,249,966 29.7%
40,735,237 70.3%
0 0.0%

275,693 0.5%
2,069,001 3.6%
5,544,784 9.6%

0 0.0%
17,076,297 29.4%
2,881,736 5.0%
27,847,511 48.0%
12,887,726 22.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

................
...............................

.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.........................................
.............................
......................................
.............................

...............................

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT

.....................
......................
.......................

G & A DEPARTMENT
OTHER DEPARTMENTS

.................................

2-61

DOLLARS PERCENT
39,501,981 89.2%
4,769,698 10.8%
44,271,679 100.0%
5,251,452 11.9%
39,020,227 88.1%
0 0.0%
1,574,042 3.6%
1,238,471 2.8%
2,932,738 6.6%
0 0.0%
12,957,822 29.3%
10,511,027 23.7%
29,214,100 66.0%
9,806,127 22.1%

2,958

753

3,021

693

1,595

475

9,495



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 89,817
AUGUST ........ 89,808
SEPTEMBER ..... 86,953
OCTOBER ....... 89,321
NOVEMBER ...... 86,850
DECEMBER ...... 89,499
JANUARY ....... 90,179
FEBRUARY ...... 82,603
MARCH ......... 85,990
APRIL ......... 83,574
MAY ........... 86,212
JUNE .......... 83,215
TOTAL ......... 1,044,021

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 94.97

Average Slot Revenue
Per Room Per Day 902.41

Average Food Sales
Per Room Per Day 170.55

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

79,256 88.24%
73,995 82.39%
72,247 83.09%
78,432 87.81%
68,860 79.29%
68,209 76.21%
71,305 79.07%
73,238 88.66%
76,181 88.59%
75,073 89.83%
72,467 84.06%
72,412 87.02%
881,675 84.45%

Average Beverage Sales

Per Room Per Day 65.77

Average Rooms

Department Payroll

Per Room Per Day 26.43

Average Room Rate
Per Day 87.92



PER SQUARE FOOT ANALYSIS AND RATIOS 2-63
Fiscal Year 2008
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 16 6,189 845

Coin Operated Devices 32 20,661 1,203

Poker and Pan 8 1,756 834

Race and Sports 14 3,210 594

TOTAL CASINO 32 25,599 1,121

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 11.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ..t vvveeiinennnnnnennenen 25.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cvveenuonn 42 .1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 60.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... v vi it itneneennnns 42 .4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 38.9%
RETURN ON INVESTED CAPITAL® . ...ttt ttneneeenneenennnneees 5.2%
RETURN ON AVERAGE ASSETS™ ...ttt rttteenenessoennenenneess 3.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2008
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 54 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
167 7= < 181,812,212 2.6%
Receivables TOTAL ALLOWANCE
Casino 19,728,797 10,232,122 9,496,675 0.1%
Trade 32,220,347 830,675 31,389,672 0.5%
Sundry 8,549,825 0 8,549,825 0.1%
Notes 2,947,540 81,553 2,865,987 0.0%
Prepaid EXDeNSES . ... ivituninen e ttteeeeee ittt eeennns 58,566,815 0.8%
Other Current AsSSetS ..........ccuiitimeerrnrnenenenenenns 53,333,590 0.8%
TOTAL CURRENT ASSETS .t ittt it ittt itteis et eiteeeeeeenseenns 346,014,776 5.0%
FIXED ASSETS COST DEPRECIATION
Land 495,198,306 @ ........... 495,198,306 7.1%
Land Improvements 115,330,460 12,657,374 102,673,086 1.5%
Buildings & Improvements 2,858,682,580 204,039,065 2,654,643,515 38.2%
Furniture & Equipment 827,284,217 409,781,752 417,502,465 6.0%
Lease Improvements 35,659,768 17,907,204 17,752,564 0.3%
Construction in Progress 145,085,230 ... 145,085,230 2.1%
TOTAL FIXED ASSETS . ittt it ittt eenneeneneseeeseeeneennnnnns 3,832,855,166 55.1%
OTHER ASSET S . ittt ittt it ittt sttt tneeeaneneseennesennns 2,775,709,444 39.9%

TOTAL ASSETS ...ttt ittt ittt et aranantenenennnnenens 6,954,579,386 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ..........iiiiitteeennnens 27,637,642 0.4%
Accounts Payable - Other ..........cuuiiiiiiirnenenennnenn 13,979,887 0.2%
Current Portion of Long-Term Debt .............iiveunnn.. 23,337,295 0.3%
AcCCrued EBXPeNSEeS ...ttt it tae ittt e s 126,697,423 1.8%
Other Current Liabilities ................ e 3,071,599,154 44.2%
TOTAL CURRENT LIABILITIES ... itevunenenenenonennnnenenans 3,263,251,401 46.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 18,548,277 12,292,770 6,255,507 0.1%
Debentures & Bonds 186,747,113 0 186,747,113 2.7%
Notes 493,586,106 16,237,334 477,348,772 6.9%
Contracts 1,610,477 127,269 1,483,208 0.0%
Other 704,194,814 2,118,422 702,076,392 10.1%
TOTAL LONG-TERM DEBT 1,404,686,787 30,775,795 1,373,910,992 19.8%
OTHER LIABILITIES . ittt it vttt tenaeennnosonnenennennneeennas 237,400,806 3.4%
TOTAL LIABILITIES ..ttt ittt ittt et ettt ittt et i 4,874,563,199 70.1%
CAPITAL
Owners Capital ACCOUNEE ... ittt ittt ettt et e 1,601,513,079 23.0%
Capital Stock & Other Capital ...............c.c0viiunuvnn.. 236,679,562 3.4%
Retained Earnings ... ....v. ittt iiinnenrneeseonennnenenss 241,823,546 3.5%
TOTAL CAPITAL ............ C e s et se e st e s ettt 2,080,016,187 29.9%
TOTAL LIABILITIES AND CAPITAL . ..ttt vttt ittt v eennonnnneaeeens 6,954,579,386 100.0%
Average Assets Upper Quartile Median Lower Quartile

128,788,507 56,088,439 4,715,732 1,006,990



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

REVENUE . DOLLARS PERCENT
L7111 5 T 1,771,235,771 65.3%
3o o 1= 235,687,382 8.7%
2o Yo o Y 326,674,012 12.0%
B2 ] o= Ve = 136,647,396 5.0%
10+ T 242,240,483 8.9%

TOT AL REVENUE . .ttt ittt ettt ettt tets ettt eeennneeenas 2,712,485,044 100.0%

COST OF SALES 1t vttt it enotntnmnneeeennseeseesoneneeesonnees 277,373,628 10.2%

GROSS MARGIN &ttt i it testtn i tetnnesoeenesenneeenneeneennnonees 2,435,111,416 89.8%

DEPARTMENT AL EXPENSES ..ttt it ittt ittt etieeeseneeeneeneens 1,220,387,616 45.0%

DEPARTMENTAL INCOME (LOSS) i ittt ttns et neeeneeoneneeeeennnnn 1,214,723,800 44 .8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............c.cuiiiiiiininnnnen.. 76,987,256 2.8%
Bad DEDt EXPEISE ..ttt v vttt ittt et nneeeseeennnnnns 835,942 0.0%
Complimentary Expense (not reported in departments)...... 44,840,422 1.7%
Depreciation - Buildings ............. . . 0o, 131,827,766 4.9%
Depreciation and Amortization - Other ............c.cce.... 138,477,098 5.1%
Energy Expense (electricity, gas, etc.) ..o, 61,953,229 2.3%
Equipment Rental Or LeasSe ........vuttimmnnenenenennnens 3,202,496 0.1%
Interest EXpPeNnse ... ... ...ttt esnettnnneooeens 173,696,735 6.4%
Music and Entertainment . ... .....o'vrenenenonoereenenenneens 10,564,591 0.4%
PAY IOl TaKE v i vttt ittt ittt te sttt ts ettt eeeaanannnas 14,046,604 0.5%
Payroll - Employee Benefits ................c0 i, 33,000,979 1.2%
Payroll - Officers ........iiiiiiiiniieinireennnnennennnn 963,842 0.0%
Payroll - Other Employees . ... itinin it inent et innannnnn. 170,441,171 6.3%
Rent oOf Premises . ... .ttt ettt ettt et teeeeann 50,248,408 1.9%
Taxes - Real Estabe . ...ttt iitneeenoosoeeeennennns 29,803,284 1.1%
Taxes and Licenses - Other ....... ..ottt enmennnnnn. 5,618,324 0.2%
Utilities (Other than Energy EXPense) .............ceoe.e.. 10,684,180 0.4%
Other General and Administrative EXpenses ............... 403,644,664 14.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....cvviveeneene.. 1,360,836,991 50.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Il EMS &ttt vttt tn et vttt iteeeeee ettt neeeens -146,113,191 -5.4%

Average Revenue Upper Quartile Median Lower Quartile
50,231,205 71,666,765 6,390,665 2,380,553




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCeS . ...ttt nrie it
Poker and Paml .. ... iiiiitin it tneinetn s enernenaneens
RaACE BOOK ..ttt ittt i it ittt ettt e
SPOTES POOL ...t it i e et e e
TOTAL REVENUE ... ittt ittt ittt tesateeennnennnonnnneeenens
DEPARTMENTAL EXPENSES
Bad Debt BXpPenSe ... ..ttt ittt it titee et innenenns
COMMISSIONS v vttt ittt ittt ittt teeenenneneenennennenan
Complimentary EXPeNSe . . ....uueerenneneenenneneenennenns
Gaming Taxes and LiCeNSeS . ....c.uiiuerrnnrrnnenneennnnnn
Preferred Guest Expenses (no complimentaries) ..........
PAayrOll TaXeS vttt vttt tnnn e sneteteneeeneseneneeenennnss
Payroll - Employee Benefits ..........c..iiiiiiiiinnnnn.
Payroll - Officers .......iiiiiieieinm it inenennnns
Payroll - Other Employees .. ....cevurnreeeenenenenenenns
Race Wire Fees . ... ittt ittt ittt ieieinnnn
Other Departmental EXPENSES ........coeuvevreneneoneenns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tineeennonennnnnnnnns
DEPARTMENTAL INCOME (LOSS) ...... e ettt e e e
ROOMS DEPARTMENT
REVENUE
ROOM Sales ... ..ttt ittt it et i et tea i
Complimentary ROOMS ...t reeeenenenerononrneennenns
TOTAL REVENUE ...ttt ittt iineeistenteraenenoeeennneennnn

DEPARTMENTAL EXPENSES

Bad Debt EXpPeISe ..ttt ittt ittt it e iesneteneaenensnns
Complimentary BXPeNSEe . . ...ttt tetene e enenennns
L e N - T
Payroll - Employee Benefits .............c0iuiiniinivn..
Payroll - Officers ......... .t
Payroll - Other Employees .........iuuievurrennnenenenennn
Other Departmental EXPensSes .........c.oieieeneenennnnen.
TOTAL DEPARTMENTAL EXPENSES ... ..t ititnietnneennnnennns

DEPARTMENTAL INCOME (LOSS) ..t ie ittt eneneneonnennnnneenns

2-67
DOLLARS PERCENT
211,111,076 11.9%
1,473,391,500 83.2%
24,689,024 1.4%
28,397,575 1.6%
33,646,596 1.9%
1,771,235,771 100.0%
4,078,298 0.2%
29,458,630 1.7%
179,845,817 10.2%
140,014,899 7.9%
9,707,586 0.5%
19,542,754 1.1%
39,591,754 2.2%
574,586 0.0%
140,959,693 8.0%
3,177,134 0.2%
135,430,789 7.6%
702,381,940 39.7%
1,068,853,831 60.3%
DOLLARS PERCENT
190,152,084 80.7%
45,535,298 19.3%
235,687,382 100.0%
187,061 0.1%
2,816,981 1.2%
5,585,091 2.3%
13,529,536 5.7%
0 0.0%
53,790,695 22.8%
29,876,911 12.7%
105,786,275 44.9%
129,901,107 55.1%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAlES i ittt ittt it it et e e e e e et e 234,118, 846 71.7%
Complimentary Food Sales ..........iuiiinrnennnnnnvnnnn. 92,555,166 28.3%

TOTAL REVENUE . ...ttt ittt it te et eseneeennneenaaenens 326,674,012 100.0%

COST OF SALES vttt ittt tteeettannneneneseeeeneeenneeneneennns 143,438,201 43.9%

GROSS MARGTIN ..ttt ittt ittt ettonneeennnseeaeeennnsnaneenns 183,235,811 56.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ittt it tetensteneeeoenanennoenns 157,876 0.0%
Complimentary EXPeISE . ..ot irinnenneneeneeneeneennnneens 3,060,340 0.9%
Payroll - TaXeS . ittt ittt it ettt e tentenetenneanees 18,922,840 5.8%
Payroll - Employee Benefits ............ccitiriniennans 44,146,792 13.5%
Payroll - Officers .................. e e e 0 0.0%
Payroll -~ Other Employees . ... ....cuciieiieenennennsnenss 166,541,984 51.0%
Other Departmental EXpPensSes ...........ceeeeurennnnennnas 23,835,144 7.3%

TOTAL DEPARTMENTAL EXPENSES . ... ..ot eeerennnanennenann 256,664,976 78.6%

DEPARTMENTAL INCOME (LOSS) v vt tvvn vt eenseenaeeennssmansenas ~-73,429,165 -22.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...ttt i e i e e e e 54,255,897 39.7%
Complimentary Beverage Sales .........c.eeeemrmennnnnenn. 82,391,499 60.3%

TOTAL REVENUE ... .. it ittt ittt otenneeeesooeeeeeennennenens 136,647,396 100.0%

COST OF SALES . ittt ittt ts s ot tsennsennnnnanaeeenseeeeeeennnnn 39,784,645 29.1%

GROSS MARGIN ...ttt it ittt et nennnnnnoseeseeeennnennen 96,862,751 70.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt innrneeneeaneetoenensenennens 245 0.0%
Complimentary EXDeISE ..t vttt it int it e eetenenneneanens 1,387,905 1.0%
PayrOll - TaAXEE it ittt ittt ittt e e e e e e 4,668,694 3.4%
Payroll - Employee Benefits .........cuiitiininiennnennnn. 9,670,999 7.1%
Payroll - Officers ...ttt ittt ettt e 0 0.0%
Payroll - Other Employees ............ ...t iiiiinnenn. 31,869,749 23.3%
Other Departmental EXPENSES . .........nvveerneneennenenns 6,618,289 4.8%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt trnennnnnnnnnnas 54,215,881 39.7%

DEPARTMENTAL INCOME (LOSS) « vt vttt vt tenneennneeenneennenens 42,646,870 31.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

................
...............................

.............................................

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...ttt intentnneetrsseeeenneneenns
Complimentary Expense
Payroll -~ TaX@8 ..ttt ittt te ittt iae et tenneensanns
Payroll - Employee Benefits
Payroll - Officers ............ ittt innnnnnennns
Payroll - Other Employees ..........ciiiiterurvennnnnnennn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

DEPARTMENTAL INCOME (LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

.....................
......................
.......................

...................

G & A DEPARTMENT
OTHER DEPARTMENTS

.....................

.....................

.................................

DOLLARS

PERCENT

228,067,700
14,172,783
242,240,483

94,150,782

148,089,701

175,529
10,830,909
4,260,109
8,947,283

0
41,039,394
36,085,320
101,338,544

46,751,157

5,697
2,344
6,680
1,458
4,240
1,968

22,387

94.
5.
100.

38.

61.

o WwRbd o

16.

41.

19

1%
9%
0%

9%

1%

.1%
.5%
.8%
.T1%
.0%

9%

.9%

8%

.3%



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 365,434
AUGUST ........ 366,704
SEPTEMBER ..... ' 357,012
OCTOBER ....... 371,077
NOVEMBER ...... 357,901
DECEMBER ...... 369,927
JANUARY ....... 370,771
FEBRUARY ...... 347,712
MARCH ......... 369,720
APRIL ......... 359,400
MAY ........... 370,719
JUNE .......... 354,617
TOTAL ......... 4,360,994

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 64.14

Average Slot Revenue
Per Room Per Day 447.62

Average Food Sales
Per Room Per Day 99.25

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
293,365 80.28%
284,018 77.45%
273,767 76.68%
297,412 80.15%
261,232 72.99%
241,507 65.39%
249,800 67.37%
265,610 76.39%
301,001 81.41%
280,768 78.12%
277,886 74.96%
264,813 74 .68%
3,291,579 75.48%
Average Beverage Sales
Per Room Per Day 41.51
Average Rooms
Department Payroll
Per Room Per Day 22.15

Average Room Rate
Per Day 71.60



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 9,190

Coin Operated Devices 54 21,080

Poker and Pan 14 2,049

Race and Sports 21 4,288

TOTAL CASINO 54 27,703
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........0cv0vve..

RETURN ON AVERAGE ASSETS* ........ciiuiieeenn..

* - FORMULAS

Return on Invested Capital is equal to the total of net income

.............

GAMING REVENUE
PER SQUARE FOOT

883
1,294
859
689

1,184

PERCENT
10.6%

42.7%
63.7%
66.9%
13.7%

0.6%
40.0%
36.5%

0.6%

0.4%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2008
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« 22,109,728 7.2%
Receivables TOTAL ALLOWANCE
Casino 770,061 125,644 644,417 0.2%
Trade 85,351 0 85,351 0.0%
Sundry 976,522 0 976,522 0.3%
Notes 6,802 0 6,802 0.0%
Prepaid EBXPEeNSES ... ...ttt tnrnneneeeonneneenennenns 7,257,569 2.4%
Other CUurrent ASSEES . ...ttt titenneneeeeneeenenneenenn 2,663,259 0.9%
TOTAL CURRENT ASSET S . ittt vttt itneeeseeeeenoeeoennenaennnns 33,743,648 11.1%
FIXED ASSETS COST DEPRECIATION
Land 17,926,614 . ..... . ..., 17,926,614 5.9%
Land Improvements 4,498,544 2,112,746 2,385,798 0.8%
Buildings & Improvewments 232,720,668 49,424,540 183,296,128 60.0%
Furniture & Equipment 170,437,122 118,290,185 52,146,937 17.1%
Lease Improvements 225,000 52,404 172,596 0.1%
Construction in Progress 12,162,964 ... ... 12,162,964 4.0%
TOTAL FIXED ASSETS ittt ittt ittt ieeeteotnnenesseeneeeennnees 268,091,037 87.8%
OTHER ASSE TS .. i it i ittt ittt tinneannsnsonsssessoteeesoeenenenns 3,464,105 1.1%
TOT AL ASSET S .t ittt i ittt et e eeeeneoeeeeeennneeennnseneasenns 305,298,790 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......vvieemenersrenrnnnnneasns 2,655,939 0.9%
Accounts Payable - Other ............ ittt iennnnennn 46,118 0.0%
Current Portion of Long-Term Debt ....................... 5,515,004 1.8%
Accrued EXPeNSES ......vivreensnsneneanen et 10,072,283 3.3%
Other Current Liabilities ..........citiiiiiiiiiininnnnnn 6,931,627 2.3%
TOTAL CURRENT LIABILITIES ... it iiitttteenerenoeenenenneens 25,220,971 8.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,063,754 5,063,754 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 67,835, 945 0 67,835,945 22.2%
Contracts 667,480 451,250 216,230 0.1%
Other 122,970,618 0 122,970,618 40.3%
TOTAL LONG-TERM DEBT 196,537,797 5,515,004 191,022,793 62.6%
OTHER LIABILITIES ittt vttt ittt mnnreeeeonneneesoneneeeneneens 2,101,363 0.7%
TOTAL LIABILITTIES ...ttt i ittt ettt sttt teestannnennnnennnnnas 218,345,127 71.5%
CAPITAL
Owners Capital Accounts .............citiitmnennnenennnns 555,068 0.2%
Capital Stock & Other Capital ....'vitirnnrntineneeneonnn 49,531,493 16.2%
Retained Earnings ... ..ii ittt ettt ittt iee i 36,867,102 12.1%
O AL CAP I AL .t ittt it it ettt ettt ieeeenssneenseseneneennness 86,953,663 28.5%
TOTAL LIABILITIES AND CAPIT AL . . vttt vt vt etnensasoesennnnnnees 305,298,790 100.0%
Average Assets Upper Quartile Median Lower Quartile

50,883,132 86,988,348 58,070,799 7,454,528




2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
L@ 5 o T R 189,397,607 72.9%
ROOMS it ittt ittt ittt ot e oo oeneennneseeeenneneeeeeennnns 17,904,348 6.9%
o T 29,623,489 11.4%
Beverage . ... ...t i i e ettt e e 10,116,048 3.9%
L0 o8 o T o 12,806,474 4.9%

TOTAL REVENUE . ...ttt it ittt ennnennnoeeseeeeeonnnennnns 259,847,966 100.0%

COST OF SALES .ttt it ittt nnnneoaaneeeennseeseeeeeeenannnnnas 20,720,958 8.0%

GROSS MARGIN ..ttt it ittt nneentsnnsesneeeeeaneesaeenneanenness 239,127,008 92.0%

DEPARTMENTAL EXPENSES ...ttt it ettt tneneneetosoeneeneennnnes 98,940,039 38.1%

DEPARTMENTAL INCOME (LOSS) vttt i iiinesennnennseenannnnns 140,186,969 53.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........iiiiiiiit i 15,327,425 5.9%
Bad Debt Expense .........ccciuiiuenn. et 0 0.0%
Complimentary Expense (not reported in departments)...... 6,246,621 2.4%
Depreciation - Buildings .............itiitiernnnnnrnnnnn 6,100,411 2.3%
Depreciation and Amortization - Other ................... 22,950,563 8.8%
Energy Expense (electricity, gas, etc.) ...........ccv... 6,432,791 2.5%
Equipment Rental or Lease ...........oiuveuerernenennsannss 396,720 0.2%
Interest EXPenSe .. ...ttt it s tnnnsenestoannennsansas 12,600,125 4.8%
Music and Entertainment ...........iveueevneeennnnnnaeens 4,290,141 1.7%
PayTOll TaXeE vt ittt i ittt et ettt eeeeeeeenoonaeeaaeeeeeeen 1,666,756 0.6%
Payroll - Employee Benefits ............c0iiiiiirennnnns 1,169,905 0.5%
Payroll - Officers ....... et ettt e 570,000 0.2%
Payroll - Other Employees .........cuiiiiiimienennennnans 21,328,133 8.2%
Rent Of PremiSes ...ttt it ittt ettt iessennseeeeennnns 336,200 0.1%
Taxes - Real Estate ....... ittt eeetntenannnanens 1,932,012 0.7%
Taxes and Licenses - Other .......... ... ¢ciiiiiiiinneenns 918,559 0.4%
Utilities (Other than Energy EXpense) ............ceeee.. 1,528,524 0.6%
Other General and Administrative Expenses ............... 12,855,294 4.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cuuuvueuuen. 116,650,180 44 .9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . ittt ittt ittt eenenaaanas 23,536,789 9.1%

Average Revenue Upper Quartile Median

Lower Quartile

43,307,994 70,271,273 48,672,979

9,487,555



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............c....
Coin Operated Devices .......c. v eiritetnenencnmenanennns
Poker and Paml . ... ...ttt it tnennsneoassosnsasansns
RACE BOOK ittt ittt ie it it ittt s s as it ie s
SPOrts POOL ...ttt ittt i it e it et e e
TOTAL REVENUE . ... ..ttt iittnnertononessnssoannsonsnnes

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNnSe ..........ciitinitiitennneneennennennens
COMMISSIONSE « vttt ittt teie s tnteetaeenseeenesneenennenss
Complimentary EXPensSe . ........uoiiiniitnnenenenenoernnnas
Gaming Taxes and LicCensSes ..........ivereeeneeoenaneenns
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS .. viv vt intiestntnnonssessateassnssanensas
Payroll - Employee Benefits ............. ...
Payroll - Officers .........iiiiiiiiitiininninanieainnnnn
Payroll - Other Employees .........c.viiiinenenenenenns
Race Wire FeeS ... .ttt ittt it teateaeeeraaenesnennenns
Other Departmental EXpenses ...............oveieunennnnnn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt ernennnonnnnnnnnns

DEPARTMENTAL INCOME (LOSS) ... ..ttt enonenenenenenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt et et eetenen e
Complimentary ROOMS .. ...ttt insnneneeoennonnense
TOTAL REVENUE . ... ittt et tnnnonneannscosssssssnnssessenssnss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe .......ciuvriverinnonnrnenees et
Complimentary EXPeNSe ... ..ttt tntnrn e ineeeeanenennns
Payroll - TaXeS ...t ittt tn i rneeeeneeetenennnnans
Payroll - Employee Benefits ....cvveverirnenrnenenenenns
Payroll - Officers .......iiiiiieinieeneeieininennannns
Payroll - Other Employees .............. .0t
Other Departmental EXPENSES .........ieeeeeneonrnennsonns
TOTAL DEPARTMENTAL EXPENSES . ...ttt ttureennnensannnennnnss

DEPARTMENTAL INCOME (LOSS) .. ..ttt tnennnenteennnnnnss

2-75
DOLLARS PERCENT
36,098,999 19.1%
148,503,296 78.4%
2,997,413 1.6%
470,313 0.2%
1,327,586 0.7%
189,397,607 100.0%
174,384 0.1%
700,988 0.4%
23,072,820 12.2%
15,766,890 8.3%
0 0.0%
1,992,178 1.1%
1,352,993 0.7%
0 0.0%
12,358,695 6.5%
86,680 0.0%
8,249,967 4.4%
63,755,595 33.7%
125,642,012 66.3%
DOLLARS PERCENT
14,066,354 78.6%
3,837,994 21.4%
17,904,348 100.0%
0 0.0%
99,066 0.6%
649,022 3.6%
360,710 2.0%
0 0.0%
7,365,983 41.1%
3,414,393 19.1%
11,889,174 66 .4%
6,015,174 33.6%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ...t ittt it iiie ittt ittt ittt tee et ennenennens 14,819,483 50.0%
Complimentary FOOA Sales . .......'tenneennnnnennnenenns 14,804,006 50.0%

TOTAL REVENUE ...ttt ittt ittt inesennneeeesaanenneennens 29,623,489 100.0%

COST OF SALES .ttt ittt it ittt tnenennnennnneeeeseeeeenneeenns 13,737,653 46.4%

GROSS MARGIN ...ttt ittt etetnn s tionessstosoansensoneenennss 15,885,836 53.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt ittt iettnrnenoneenennns 0 0.0%
Complimentary EXPEeISE ..t tvttnnenreneentonenennneneenss 859,182 2.9%
PayrToOll - TaXeS ottt ittt it ettt tn ettt eeeeeanneaaaeeeeeens 973,717 3.3%
Payroll - Employee Benefits .............ivirieeunnnnnns 480,862 1.6%
Payroll - Officers .......iiiiiiiintenenennenenoeneennnnns 0 0.0%
Payroll - Other Employees . .......ceiiiiiiieenennnenannns 9,669,011 32.6%
Other Departmental EXPensSes ..........c.ueueenenionennnnnn 1,980,087 6.7%

TOTAL DEPARTMENTAL EXPENSES ......¢0itiittoneserrtoseroenennse 13,962,859 47.1%

DEPARTMENTAL INCOME (LOSS) . i vvtiinirenoeennoennnoennnennes 1,922,977 6.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ...t i e et e e e e 2,316,660 22.9%
Complimentary Beverage Sales .........eteetiernernenneens 7,799,388 77.1%

TOTAL REVENUE . ...ttt ittt ittt tteeennnsnsnonnnneeeeeaeeeennns 10,116,048 100.0%

COST OF SALES ..ttt vt tenenoesntnnseneoesansesensensensoness 3,852,618 38.1%

GROSS MARGIN ..ttt ii it ittt et oeeennnneesennnaneesennnnneenes 6,263,430 61.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt it innrnesonnnronenesnsenennens 0 0.0%
Complimentary EXPemNSE .. ... vtitnnneeenennerennenenenenns 10,760 0.1%
PayTOll = TaXKES &ttt it it ie et et ittt ettt eeneeaeeneeananas 305,901 3.0%
Payroll - Employee Benefits ............0ciiiiirnrnnnnnns 280,633 2.8%
Payroll - Officers . ...t iiiiii ittt ittt iittitrneennnn 0 0.0%
Payroll - Other Employees ..........¢ciiiiimmnennnnennnn 2,034,786 20.1%
Other Departmental EXPenSeS . ......cccuevrnrnnrneenennenns 846,187 8.4%

TOTAL DEPARTMENTAL EXPENSES ... ...u0eeeneeeeeeeeeeeeennnnns 3,478,267 34.4%

DEPARTMENTAL INCOME (LOSS) it ivtitinntnerteeenenneensnnenens 2,785,163 27.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............c.viveemeennnennnnn
TOTAL REVENUE ...ttt ittt ittt itneeeneetnnneeenneeeenneennnas

COST OF SALES .. ittt ittt ittt eetntsnnentnonsonesnsnonenenens
GROSS MARGIN ... ...ttt ittt innsnsssoeennsoaneosnsannsuens

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE ..ttt vt ettt rnenenesoneeensoeneneannsnns
Complimentary EXDPeNSE . ........euotueenennnnneneonennenens
PAayroll - TAXeS i ittt it i e ittt it et e st enanaraens
Payroll - Employee Benefits ........cteuiiirinnnrnnnnnsns
Payroll - Officers . ...ttt innnneennans
Payroll - Other EmpPloyees .........coevuerennenennennanns
Other Departmental EXPENSes .........c.uivoeeneocenn e

TOTAL DEPARTMENTAL EXPENSES . ......c.t it iiinnnnennnnnaannas

DEPARTMENTAL INCOME (LOSS) ...\ttt ii i it ininininenennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........iveetvunnanns
ROOMS DEPARTMENT .........ctviireennnnn
FOOD DEPARTMENT .........ivvenveenenannns
BEVERAGE DEPARTMENT ...........c.0... .
G & A DEPARTMENT .........coiuiin..
OTHER DEPARTMENTS ........ciittvinnneenn

2-77

DOLLARS PERCENT
8,001,363 62.5%
4,805,111 37.5%
12,806,474 100.0%
3,130,687 24 .4%
9,675,787 75.6%
0 0.0%
1,546,778 12.1%
59,762 0.5%
33,074 0.3%
0 0.0%
583,641 4.6%
3,630,889 28.4%
5,854,144 45.7%
3,821,643 29.8%

787

377

589

169

562

42

2,526



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 52,376 39,456 75.33%
AUGUST ........ 53,577 42,746 79.78%
SEPTEMBER ..... 58,440 44,733 76.55%
OCTOBER ....... 53,206 39,378 74.01%
NOVEMBER ...... 52,885 33,800 63.91%
DECEMBER ...... 59,115 30,795 52.09%
JANUARY ....... 53,408 30,530 57.16%
FEBRUARY ...... 50,698 35,568 70.16%
MARCH ......... 58,835 43,146 73.33%
APRIL ......... 52,733 36,699 69.59%
MAY ........... 53,657 37,796 70.44%
JUNE .......... 58,280 39,870 68.41%
TOTAL ......... 657,210 454,517 69.16%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 79.42 Per Room Per Day 22.26
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 326.73 Per Room Per Day 18.43

Average Food Sales Average Room Rate

Per Room Per Day 65.18 Per Day 39.39



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2008
Elko County - Wendover Area .
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
N GAMING REVENUE PER/SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 4,750 1,520
Coin Operated Devices 6 25,417 974
Poker and Pan 3 1,563 639
Race and Sports 4 1,462 307
TOTAL CASINO 6 31,131 1,014
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. cueuremeennnnnnnnans 39.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...v.ivuiiniuennen. 344.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 11.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt vivrrnnennnnnns 83.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.2%
RETURN ON INVESTED CAPITAL* .....v¢ceveeeen e s e . 12.4%
RETURN ON AVERAGE ASSETS* . ... ...ttt ireeeeennnnnnenns 11.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 )« 126,298,749 6.1%
Receivables TOTAL ALLOWANCE
Casino 22,854,737 9,173,161 13,681,576 0.7%
Trade 13,277,466 710,783 12,566,683 0.6%
Sundry 13,353,391 0 13,353,391 0.7%
Notes 2,769,127 0 2,769,127 0.1%
Prepaid EXDeNEeS . vt i v it ittt ittt ettt e e 27,891,747 1.4%
Other Current ASSEL S .. .......¢c''iiititteineeenensennnnnnns 24,304,208 1.2%
TOTAL CURRENT ASSETS .ttt ittt ittt ettt teeennennennnnannnnonns 220,865,481 10.8%
FIXED ASSETS COST DEPRECIATION
Land 236,350,276 ... 236,350,276 11.5%
Land Improvements 4,466,640 1,514,410 2,952,230 0.1%
Buildings & Improvements 1,475,511,050 403,968,408 1,071,542,642 52.2%
Furniture & Equipment 698,359,467 471,277,957 227,081,510 11.1%
Lease Improvements 18,126,474 3,309,398 14,817,076 0.7%
Construction in Progress 156,187,955  ........... 156,187,955 7.6%
TOTAL FIXED ASSETS ...ttt ietnneeneeeaeeennnenonennaeeeenns 1,708,931,689 83.2%
OTHER ASSETS .t ittt ittt ittt aaseesastonnensesonseeesennneeens 124,188,589 6.0%
TOTAL ASSETS ...ttt it nneonnenns e e e et e et e 2,053,985,769 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c0iiiiiiiiennannenans 36,720,117 1.8%
Accounts Payable - Other ............ ... ... -110,933,108 -5.4%
Current Portion of Long-Term Debt .............c.cuiveenn. 42,794,812 2.1%
ACCrUEA EXP OISO & ittt v ettt eenennnnnneeeseneeeeneeeennns 62,318,695 3.0%
Other Current Liabilities ........viiiiiinininnnnnnnennns 71,494,964 3.5%
TOTAL CURRENT LIABILITIES .......'icetieecenenosonnnnennnnsn 102,395,480 5.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 61,991,502 540,071 61,451,431 3.0%
Debentures & Bonds 249,972,331 0 249,972,331 12.2%
Notes 55,312,083 39,006,881 16,305,202 0.8%
Contracts 2,099,633 1,462,806 636,827 0.0%
Other 579,834,580 1,785,054 578,049,926 28.1%
TOTAL LONG-TERM DEBT 949,210,529 42,794,812 906,415,717 44.1%
OTHER LIABILITIES ...ttt i it innnroeaoenenneesonsnsenennneans 290,805,906 14.2%
TOTAL LIABILITIES ittt ittt eenneeeeeeeeeneennnenenannnnneeas 1,299,617,103 63.3%
CAPITAL
Owners Capital ACCOURLS ...ttt eeneneenennenanns 366,180,874 17.8%
Capital Stock & Other Capital .........c.iiiiiiiinunnnenn. 206,360,677 10.0%
Retained Earnings ........... ..ttt enenennnenns 181,827,115 8.9%
TOTAL CAPI T AL . ittt ittt et e e nnannoeeeeseeeeensensennonnnnenaes 754,368,666 36.7%
TOTAL LIABILITIES AND CAPITAL. o v ittt i ittt eees s ennneeennnnns 2,053,985,769 100.0%
Average Assets Upper Quartile Median Lower Quartile

85,582,740 154,792,911 13,364,952 3,445,015



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

REVENUE

DOLLARS

PERCENT

2 T o= T
0 o+ T A

872,141,060
260,897,906
247,075,819
100,752,228
124,352,453

1,605,219,466

DEPARTMENTAL EXPENSES ..... ...ttt iiiiiiiinntannnnnnns

DEPARTMENTAL INCOME (LOSS) ...t iiiiiirninenennnenononnesnn

159,087,180

1,446,132,286

816,810,732

629,321,554

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ciiiiiiiiiiiiininann
Bad Debt EXpPenSe .. ... iiiiiininrnntnnrnenneencnnnnneens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............iiiiiiiiinineeennns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or LeaSe .........cutitimennnnnnnnoneenns
Interest EXPeNSE ... ...ttt inenreaneenaeeeennesas
Music and Entertainment .............c.iiiiiiinnininnnnnnn
PayTYoll TaXeS v v vttt ie ittt ettt ettt ettt sttt eeesns
Payroll - Employee Benefits .............. ...,
Payroll - OfficersS ...ttt it ittt ittt e
Payroll - Other Employees ...ttt ittt innneanneeenson
Rent of Premises . ...... ..ttt iiiennnieieneennnneeon
Taxes - Real Estate .......... .t iiiiiiiiiiinnnrinnneens
Taxes and Licenses - Other ........ et et e e e
Utilities (Other than Energy EXpense) ............c.o.o.u.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cccnuusnn

39,818,151
314,012
20,541,179
54,081, 945
55,369,162
43,558,834
3,316,497
77,746,972
7,983,270
8,772,063
18,490,609
5,226,454
99,389,880
16,680,271
16,733,480
5,227,235
6,652,122
91,439,301
571,341,437

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... ..ttt ienmnernnneeonnesonnnss

57,980,117

Average Revenue Upper Quartile Median

Lower Quartile

66,884,144 132,674, 547 37,299,273

15,137,427
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes .....cctitiieeeeenrnernnenannnenns
Poker and PaAml . ... iv it i e teiainensnnnensnenrasnenenenns
RACE BOOK .ttt i i i ettt e et e e e
SPOTts POOL ...t i it et et e et e
TOTAL REVENUE . ...ttt ittt ittt i tttaaansnrnsonsanenaeanas
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ot iiit it s ttnennerenneeenesoeansenas
COMMISSIONS « vttt ittt ittt sttt e ie et eaennsaeenesaesnseans
Complimentary EXPeNSe . ......ceteeeneeerenreneensensenss
Gaming Taxes and LicCensSes . ......veeeeernernerenennenns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaAXES . ... i it iin e tnetnsneeeeesnsensensnseenss
Payroll - Employee Benefits ........c.iiiiinernnrnennens
Payroll - Officers ........ ...ttt iininnrunnens
Payroll - Other EmMpPloOyees ........itiuiniteuenonennnensn
Race Wire Fees ... ..ttt it inteatnatsoseeanoennaasens
Other Departmental EXPENSES .. ....ovtuetueroeenenoaenenns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ieeeenennnnnsnns
DEPARTMENTAL INCOME (LOSS) ... it v ittiineeeneennnoceenaeenns
ROOMS DEPARTMENT
REVENUE
ROOM Sales . ...ttt ittt ittt tnotosoeeanennsennsns
Complimentary ROOMS .. ... ..ttt ieneeenenensosonnenenn
TOTAL REVENUE . ...ttt ittt ettt ittt teresnssnnnnennannnsns

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe . ... ...ttt iiiteinernataanaanrnonoosenss
Complimentary EXPeNEE ... .vuiivteeneneneereenessaoronnnas
Payroll - TaAXES ..t it ittt ittt ittt tntaeanseeneenens
Payroll - Employee Benefits ............ciiiiiieunennnn.
Payroll - Officers ........cciiiiiinienninenensnoesnnnns
Payroll - Other Employees .........iuiiiiiiunnenenenoncnns
Other Departmental EXpPenses ............ccueievennueren..
TOTAL DEPARTMENTAL EXPENSES ......:ttt ettt ttonnennsssosoens

DEPARTMENTAL INCOME (LOSS) ...t ii ittt iitin i iteannnnnennn

DOLLARS PERCENT
169,336,237 19.4%
677,870,483 77.7%

11,248,791 1.3%

4,282,921 0.5%

9,402,628 1.1%
872,141,060 100.0%

4,354,117 0.5%

9,025,476 1.0%
175,168,724 20.1%

72,113,766 8.3%
3,046,024 0.3%
13,127,314 1.5%
21,902,256 2.5%
501,840 0.1%
108,438,430 12.4%
1,066,655 0.1%
75,331,774 8.6%
484,116,376 55.5%
388,024,684 44.5%

DOLLARS PERCENT

202,427,432 77.6%

58,470,474 22.4%
260,897,906 100.0%
292,804 0.1%
3,982,279 1.5%
5,360,998 2.0%
11,297,637 4.3%
256,920 0.1%
54,879,418 21.0%
31,797,957 12.2%
107,868,013 41.3%
153,029,893 58.7%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
T T R - N - 181,786,241 73.6%
Complimentary FOOod Sales . ...viiriiinitneeenennnonennnn 65,289,578 26.4%

TOTAL REVENUE ... ittt ittt ittt nntnnnneeeneeeenoeeeneeennns 247,075,819 100.0%

COST OF SALES . ittt ittt ittt it seoseennseeneeennneennenennns 99,541,351 40.3%

GROSS MARGIN ..ttt ittt iteennsestononesenennnneeeeeennneenases 147,534,468 59.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .. ...ttt ittt iteee it 4,950 0.0%
Complimentary EXPeISE . ...t tieennenenenennoennnenennnns 2,640,649 1.1%
PayroOll - TaAXES ittt i ittt it e ittt enaeanen et neeeeas 10,250,128 4.1%
Payroll - Employee Benefits .........c.cuieiivuninnnnnennn. 17,655,515 7.1%
Payroll - Officers ...... ittt ittt it inannann 493,927 0.2%
Payroll - Other Employees ..........¢ecuireverenocncnconans 103,618,765 41.9%
Other Departmental EXPenSes ..........evvemrmenennnenenns. 18,226,389 7.4%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ttteetenennnneenns 152,890,323 €61.9%

DEPARTMENTAL INCOME (LOSS) vttt ttiin ittt it teenneenneennn -5,355,855 -2.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... e e i e e et e 40,485,392 40.2%
Complimentary Beverage Sales ............cuvmnvmennnnnsas 60,266,836 59.8%

TOTAL REVENUE ... ..ttt ittt tnnestoecnoeeetssnocaanssansnnaas 100,752,228 100.0%

COST OF SALES . ittt ittt ittt ettt saannneaeeesesseesenannnans 28,134,818 27.9%

GROSS MARGIN ..ttt ittt ittt e nsstnonneeeeansonensnenneeessans 72,617,410 72.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt inntneenenreneeornaenaenses 626 0.0%
Complimentary EXPeNSe .. ......eiuvnenenenenenenennnenenns 1,077,727 1.1%
PAYTOLll - TaAXEE v it oo e v vnntennnseennoennoneneassenneeennns 2,563,058 2.5%
Payroll - Employee Benefits ............0 it iiennnnnenn 4,614,893 4.6%
Payroll - OffdCers ...ttt ittt ittt ettt ennennnnns 0 0.0%
Payroll - Other EmMPloyeeS vt vt ittt eeeenteneeneneennns 18,797,856 18.7%
Other Departmental EXPenses ............ceeeeememnnneenean 5,220,167 5.2%

TOTAL DEPARTMENTAL EXPENSES ... ..t iiiivrrreooneeeonnnnnens 32,274,327 32.0%

DEPARTMENTAL INCOME({(LOSS) ..ttt ittt ittt tin et ernnennnanens 40,343,083 40.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ................
Other Complimentary Items .............iierunnnnnnnnnnnn.
TOTAL REVENUE .. ...ttt it tetteenntonennnnosneonennenanns

COST OF SALES ...ttt ittt ittt ettt tnnenaesans

GROSS MARGIN ... ...ttt ittt it ittt snnnseenonsannenseas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ... tittieroreneeantneeooennenannsanas
Complimentary BXPeNSE ... viiit it ineeteeneeneeneenennnnnss

Payroll - TaXeB ..t vitiitnnineentenenaenseneeneenss cen

Payroll - Employee Benefits ..........ueieiiirinrnnnnanns
Payroll - Officers .....ciiiiiiiiin et teeennennennannn
Payroll - Other Employees ...........c.0ciitiiiinnenennns
Other Departmental EXPENSES ......uoinireeenennonnneennns
TOTAL DEPARTMENTAL EXPENSES ........i ittt eentnnnnnnannnns

DEPARTMENTAL INCOME(LOSS) .....itititiniiinnrirnenenenennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-85

DOLLARS PERCENT
114,273,201 91.9%
10,079,252 8.1%
124,352,453 100.0%
31,411,011 25.3%
92,941,442 74.7%
2,317 0.0%
1,060,012 0.9%
1,478,994 1.2%
2,749,124 2.2%
52,854 0.0%
16,130,893 13.0%
18,187,499 14.6%
39,661,693 31.9%
53,279,749 42.8%

CASINO DEPARTMENT ....... et
ROOMS DEPARTMENT ........ciiitinnennn
FOOD DEPARTMENT ... ......tvtervueneenens
BEVERAGE DEPARTMENT .......... e
G & A DEPARTMENT ........coiiineiinnnns
OTHER DEPARTMENTS .......ciiiuiteinnennn

4,817
2,720
5,293
1,277
2,810

805

17,722



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 386,064
AUGUST ........ 387,793
SEPTEMBER ..... 386,074
OCTOBER ....... 381,768
NOVEMBER ...... 374,250
DECEMBER ...... 403,374
JANUARY ....... 400,724
FEBRUARY ...... 373,852
MARCH ......... 405,953
APRIL ......... 379,747
MAY ........... 398,089
JUNE .......... 398,634
TOTAL ......... 4,676,322

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
313,945
323,478
319,345
304,160
265,913
243,240
235,155
279,705
295,204
281,752
287,224
289,828

3,438,949

PER ROOM PER DAY STATISTICS

49.24

197.12

71.85

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

81.32%
83.42%
82.72%
79.67%
71.05%
60.30%
58.68%
74 .82%
72.72%
74.19%
72.15%
__72.71%

73.54%

29.30

20.88

75.87



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 19 7,076

Coin Operated Devices 23 29,285

Poker and Pan 11 1,146

Race and Sports 13 3,448

TOTAL CASINO 24 36,060
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........civuvneenn

RETURN ON AVERAGE ASSETS* .........cvuievueneens

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............
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GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT
215.7%

58.0%
736.7%
7.9%
23.4%
0.9%
81.8%
71.9%
7.2%

6.9%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

260
006
840
305

008
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L6 =« 4,085,848 14.6%
Receivables TOTAL ALLOWANCE
Casino 59,021 20,046 38,975 0.1%
Trade 2,658,134 0 2,658,134 9.5%
Sundry 1,844,108 0 1,844,108 6.6%
Notes 0 0 0 0.0%
Prepaid EXDeNBeS .. v vt ein it tntntnrnrnrnenenensseneneeens 1,755,869 6.3%
Other CUurrent ASSeL S .. i v vt ittt ittt ittt eeeennennns 1,169,311 4.2%
TOTAL CURRENT ASSETS .. ittt it ttontneeneetoneneenesaeeanss 11,552,245 41.2%
FIXED ASSETS COST DEPRECIATION
Land 4,161,692 ..., 4,161,692 14.8%
Land Improvements 0 o] 0 0.0%
Buildings & Improvements 10,082,266 3,040,701 7,041,565 25.1%
Furniture & Equipment 21,138,351 16,190,596 4,947,755 17.6%
Lease Improvements 195,209 98,418 96,791 0.3%
Construction in Progress 132,563 ...l 132,563 0.5%
TOTAL FIXED ASSETS ittt it ittt et eeeeeaeeoneeoeeenseeneenneaans 16,380,366 58.4%
OTHER ASSET S . ittt ittt it ittt tanoeseenensoeaeoeeoaeaeneneanas 109,401 0.4%
TOTAL ASSETS . i i ittt ittt ittt nensnetosssosssosecesasnsnsnsns 28,042,012 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ciniiiinerennnnennens 3,157,587 11.3%
Accounts Payable - Other ............ ... it rnnenn 121,897 0.4%
Current Portion of Long-Term Debt .........civiirvennness 4,172,353 14.9%
AcCrued EXPENSES vttt n et veeerenosesneneenoenenaesenaeess 1,585,680 5.7%
Other Current Liabilities .........c..iiiiiitinennnnnen. 14,319,088 51.1%
TOTAL CURRENT LIABILITIES ...t et eeteresnetonsonossososncenses 23,356,605 83.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 3,449,759 3,088,748 361,011 1.3%
Contracts 596,556 492,626 103,930 0.4%
Other 590,979 580,979 0 0.0%
TOTAL LONG-TERM DEBT 4,637,294 4,172,353 464,941 1.7%
OTHER LIABILITIES ..t ittt vt eeennenooeoaeoneeaesonenneneees 0 0.0%
TOTAL LIABILITIES ..ttt i ittt eeeeasoossessssnssosssoessenansas 23,821,546 84.9%
CAPITAL
Owners Capital ACCOUNES ... .ttt rrernnonsonnsasons 5,213,242 18.6%
Capital Stock & Other Capital ............iiirinnnnnnen- -99,866 -0.4%
Retained Barnings . ... ...t iiitetnt e inieeeeneeneeananns -892,910 -3.2%
TOTAL CAPITAL .. it ittt ittt tsnsesnssssasososasasoesosnsasases 4,220,466 15.1%
TOTAL LIABILITIES AND CAPITAL. .. .ttt ittt mnenneeeneoenenaneas 28,042,012 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,006,002 5,543,534 1,913,614 1,526,306



2-90 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
1 -1 T« T 34,517,387 43.8%
2T 1= 2,339,434 3.0%
o o 5,672,341 7.2%
BT - T 3,110,854 3.9%
L0 o8 1T < 33,222,724 42.1%

TOTAL REVENUE .ttt vttt itnnetoenneesnsnsennneeenaseennennns 78,862,740 100.0%

COST OF SALES .ttt ittt ittt ittt teenoeaeeenonaneennennnnens 3,810,973 4.8%

GROSS MARGIN ..ttt ittt ittt ittt s eennecannaaseeosesenneeenns 75,051,767 95.2%

DEPARTMENTAL EXPENSES ... ...ttt toeensttononnannesns 22,726,520 28.8%

DEPARTMENTAL INCOME (LOSS) v ctiiiittmneenneeenaeneneennns 52,325,247 66.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.ciiiitinrnnrnnrnnnnn 1,344,901 1.7%
Bad Debl EXPeIISE ..ttt ttitnerenneneenesoenanensnsonnenens 122,773 0.2%
Complimentary Expense (not reported in departments)...... 1,060,296 1.3%
Depreciation - Buildings ..........c.uiieiienennnennnnns 1,041,476 1.3%
Depreciation and Amortization - Other ................... 1,019,155 1.3%
Energy Expense (electricity, gas, etc.) ..........cc..... 1,350,131 1.7%
Equipment Rental or Lease ..........c.c.iiererernenronnnenss 100,201 0.1%
Interest EXPeNSE . ... ittt ttererttoonssossstnnnssesesannnss 1,959,233 2.5%
Music and Entertainment . ... .. ..t itmminnnnneneeeeeeens 106,854 0.1%
PayrTOll TaXeS v vttt ittt it ittt sttt eeeeneronnneeeneeeees 558,083 0.7%
Payroll - Employee Benefits .........ciiiiitnnennennrenns 862,540 1.1%
Payroll - Officers ........iiiiiiitininieieeeetienieannnnns 777,865 1.0%
Payroll - Other Employees ............ciiiiiiiiieneennnn 6,197,981 7.9%
Rent Of PremisSes .......ciiiiteeinernrneneneneonannonennans 2,143,022 2.7%
Taxes - Real Estale ... ittt ittt itnneneeennnnns 195,870 0.2%
Taxes and Licenses - Other ............. i iiieiieenn.. 142,258 0.2%
Utilities (Other than Energy EXpense) ............c...... 150,559 0.2%
Other General and Administrative Expenses ............... 3,555,634 4.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 22,688,832 28.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........... et e e e e 29,636,415 37.6%

Average Revenue Upper Quartile Median Lower Quartile

11,266,106 14,349,902 6,134,745

3,015,156



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..........ciiiiiiiiinnnneenneennn
Poker and Pamil ..t iuvtiiennneneoeneeneenneenenenenenenns
Race BOOK ... ittt ittt ittt it i it i it et e e
SPOTEs POOL ... i it e e e e e e
TOTAL REVENUE . ...ttt ittt ittt eeeeennnnennneennnneen

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t itiinnienreienrueenneeenennneneas
(0T 111 == )« <
Complimentary EXPeNSe .. ... ....uiiitutnennenenerennennas
Gaming Taxes and Licenses .........ivvvueeurrnncnennenns
Preferred Guest Expenses (no complimentaries) ..........
PayrToll TaXeS .. .v vttt it in ittt et et ae e
Payroll - Employee Benefits ..........oiiiinnrennnnnnnns
Payroll - Officers . ...t ititi ettt ittt
Payroll - Other BEmployees ...........ccoiiiiiiinennennn.
Race Wire FeeS . ... ...ttt iiittieetietnnennnneeneneanennas
Other Departmental EXPENSES . ...v.verrmerneennnnnennnens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt itttnnnnnnnnnnnnnnnns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt i iieteetennaennn

ROOMS DEPARTMENT

REVENUE

ROOM SAlES . ittt ittt ittt ittt et tnneneaseennnennns
Complimentary ROOMS ..t iiineinnennenennenneneeneneenns
TOTAL REVENUE . ...ttt ittt sttt sttt e eeenneneeennnnn.

DEPARTMENTAL EXPENSES

Bad Debt EXpense .............citiierentnrnnneennnnnnnns
Complimentary EXPeISE . ... ..veveenruneneenennenoenennenns
PayrOll - TaX@S ..t v ittt it ittt ittt
Payroll - Employee Benefits ..............¢couiuieniennn..
Payroll - Officers ..........c.iiiiiiiiiniinnennennnenns
Payroll - Other Employees ...ovitvenenneneenenennennenns
Other Departmental EXPenses . .....c...ueuieneenennenennnn
TOTAL DEPARTMENTAL EXPENSES ... ...iiuiitrrneeennnnnnnneenns

DEPARTMENTAL INCOME (LOSS) .. ..itiii it ine it inneeennnannns.

2-91
DOLLARS PERCENT
2,091,243 6.1%
30,878,428 89.5%
532,247 1.5%
24,587 0.1%
990,882 2.9%
34,517,387 100.0%
0 0.0%
3,491,387 10.1%
2,241,397 6.5%
3,019,187 8.7%
0 0.0%
478,717 1.4%
657,046 1.9%
0 0.0%
4,536,747 13.1%
39,085 0.1%
2,415,898 7.0%
16,879,464 48.9%
17,637,923 51.1%
DOLLARS PERCENT
2,265,051 96.8%
74,383 3.2%
2,339,434 100.0%
0 0.0%
5,147 0.2%
62,252 2.6%
58,707 2.5%
0 0.0%
663,549 28.4%
496,573 21.2%
1,286,228 55.0%
1,053,206 45.0%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOoOd Sales .o i ittt ittt ittt s e e e e e e e e 4,838,943 85.3%
Complimentary Food Sales . .........vuiiiertnenennnnnenns 833,398 14.7%

TOTAL REVENUE ...ttt it ittt ittt rennoereneensnennneennn 5,672,341 100.0%

COST OF SALES .t ittt ittt ettt snseeeeneeeenoeenneennennnens 2,508,272 44 .2%

GROSS MARGIN .+ttt ittt it tiottetataeennnneneeenenaeeenenennns 3,164,069 55.8%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense .. ... ..ttt iiiiiiennrernnenneennnnnnnnan 0 0.0%
Complimentary EXPenSe ... ... uiteenneneneneneneneennenns 13,920 0.2%
PAyTOll - TAX@S .ttt v v oo eennnaeeneeneeeeneeneenennennns 237,064 4.2%
Payroll - Employee Benefits ...........ciiieiiirinnnannnn 156,637 2.8%
Payroll - OfficCers ......vitiiiiiiin it ittt i iinnannnn 0 0.0%
Payroll - Other Employees ............ccvtreiereennnnonans 2,400,255 42.3%
Other Departmental EXPENSES . ........cceteerueeanansennas 548,073 9.7%

TOTAL DEPARTMENTAL EXPENSES ... ... .'uinreereeeseeeennnnnnan 3,355,949 59.2%

DEPARTMENTAL INCOME (LOSS) vt vttt ittt ennestneeennneeasennns -191,880 -3.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .........iiiii ittt i i i e e 909,923 29.2%
Complimentary Beverage Sales ...........c.ccvuiuiniunenans 2,200,931 70.8%

TOTAL REVENUE . ... ittt it tteennnnnnnnaeeeeeneeensnnnnns 3,110,854 100.0%

COST OF SALES ittt it ittt ittt tetnneeeetsneoanennennnonss 1,174,144 37.7%

GROSS MARGIN ..ttt i vttt nossossonaeennnsnenssssnsnnnssensnes 1,936,710 62.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense ... ...ttt iietnetenineeaeannennnnenenns 0 0.0%
Complimentary BXpPemSe .. ...ttt tnn e tneeneeneeneneenen 152,604 4.9%
Payroll - TaXeS it i it ittt ittt ittt et e e 78,851 2.5%
Payroll - Employee Benefits ............ i iiiiiunnnn. 88,525 2.8%
Payroll - Offidcers ....... .. .. it ittt i 0 0.0%
Payroll - Other Employees .........citiiitiinenrnnnenonans 586,258 18.8%
Other Departmental EXPENSES . .........ooeeetennnnnnnennns 152,102 4.9%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tereetrenereneenns 1,058,340 34.0%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ieeeineteeeennonens 878,370 28.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........ciiiiiinninnennnnnn
TOTAL REVENUE ... ..ttt ittt inneeeeareneneenneeneenennens

COST OF SALES .ttt ii ittt it ittt ittt ttennseseanenaeneennns

GROSS MARGIN ... ...ttt ittt it inintteenanntosunnennnnesnns

DEPARTMENTAL EXPENSES
Bad Debt EXpPense .. .......iiititietennnrnenennnennannenns
Complimentary EXDEISE . ..u'iunrrerneenereeonennsnennnnsaes
PAYTYOLll - TaXEB t v v vv vt e nteneeeeneeneeneneenseneenenneens
Payroll - Employee Benefits ...........iiiiiiiineennenn
Payroll - Officers ........... e e e e e
Payroll - Other Employees . ....ceiiiiintneeeneenanannannnn
Other Departmental EXPEnses .............ceeeeeeenennnnnen

TOTAL DEPARTMENTAL EXPENSES .. ...i'vtivereesonesenanennenaas

DEPARTMENTAL INCOME (LOSS) . ...ttt iin it iininenannnnnan

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cviivinnnnen
ROOMS DEPARTMENT ........cvuitevnnnnenns
FOOD DEPARTMENT .........iiuitiineneennn
BEVERAGE DEPARTMENT ......... e e
G & A DEPARTMENT .......tonvuenenennnns
OTHER DEPARTMENTS ..........c.citiiuenn.n

2-93
DOLLARS PERCENT
33,222,724 100.0%
0 0.0%
33,222,724 100.0%
128,557 0.4%
33,094,167 99.6%
1,547 0.0%
0 0.0%
11,516 0.0%
4,319 0.0%
0 0.0%
142,499 0.4%
-13,342 0.0%
146,539 0.4%
32,947,628 99.2%

201
32
123
48
179
47

630
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Fiscal Year 2008

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 8,525
AUGUST ........ 8,525
SEPTEMBER ..... 8,321
OCTOBER ....... 8,525
NOVEMBER ...... 8,321
DECEMBER ...... 8,525
JANUARY ....... 8,525
FEBRUARY ...... 8,117
MARCH ......... 8,525
APRIL ......... 8,321
MAY ........... 8,525
JUNE .......... 8,321
TOTAL ......... 101,076

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
4,459
5,026
5,128
3,957
3,661
3,241
3,312
3,048
3,084
3,470
3,919
3,711

46,016

PER ROOM PER DAY STATISTICS

45.45

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

671.04

123.27

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

52.30%
58.96%
61.63%
46.42%
44.00%
38.02%
38.85%
37.55%
36.18%
41.70%
45.97%
44.60%

45.53%

67.60

17.05

50.84



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 1,505
Coin Operated Devices 6 6,778
Poker and Pan 1 400
Race and Sports 1 900
TOTAL CASINO 7 6,640

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......ciuietevnnreennnss .
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ............oc...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....civtiireneennens
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ...t itntintentncenneneenenns

RETURN ON AVERAGE ASSETS* ... ...ttt iiiinitinnenennnennnnnns

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,
1,

PERCENT

49.

17.

18

98.

10

0

230

221

309.

92

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

7%

1%

0%

1%

.3%

.7%

7%

5%

4%

463
759
331
128

743
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COMBINED BALANCE SHEET

Fiscal Year 2008
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e et et e i i e e e e 20,761,321 22.0%
Receivables TOTAL ALLOWANCE
Casino 803,053 446,738 356,315 0.4%
Trade 1,949,528 44,582 1,904,946 2.0%
Sundry 6,064,031 0 6,064,031 6.4%
Notes 196,989 0 196,999 0.2%
Prepaid EXPeNSeS . ...t ivtiieeereoneeeeecenensanensensnensss 5,744,357 6.1%
Other Current ASSEL S ... i ittt eteeeeeeeeneeneeeennnns 2,361,989 2.5%
TOTAL CURRENT ASSETS ... it it ittt ittt eeeenseesestennenaneas 37,389,958 39.6%
FIXED ASSETS COST DEPRECIATION
Land 26,660,266 = ........... 26,660,266 28.2%
Land Improvements 0 0 - 0 0.0%
Buildings & Improvements 81,808,929 21,205,704 60,603,225 64.2%
Furniture & Equipment 88,555,513 59,641,597 28,913,916 30.6%
Lease Improvements 7,421,724 1,688,651 5,733,073 6.1%
Construction in Progress 321,861 0 e 321,861 0.3%
TOTAL FIXED ASSETS . ittt it ittt ittt tetn e sneaeasasaeananasas 122,232,341 129.4%
OTHER ASSET S ..t ittt ittt ittt ittt et eneeeaaesasssessnasosenes -65,155,828 -69.0%
TOT AL ASSET S & ittt ittt ittt et et s et te s aeeeneaeseeneeaneeenan 94,466,471 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ciiiiiinnnnenneennns 6,123,523 6.5%
Accounts Payable - Other .........c.ciiiiiiiiiiiitiianneen 1,514,016 1.6%
Current Portion of Long-Term Debt ....................... 3,498,259 3.7%
Accrued EXPENSES . ...t tvutietnrnrnnennenerosoneeenenenes 11,136,507 11.8%
Other Current Liabilities .........ciiiiiiiiirnernenneans 8,451,730 8.9%
TOTAL CURRENT LIABILITIES ...t it ittt it ettt eensneneannenenn 30,724,035 32.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 883,872 331,416 552,456 0.6%
Debentures & Bonds 25,725,427 0 25,725,427 27.2%
Notes 16,659,015 1,716,241 14,942,774 15.8%
Contracts 1,121,448 626,448 495,000 0.5%
Other 1,074,154 824,154 250,000 0.3%
TOTAL LONG-TERM DEBT 45,463,916 3,498,259 41,965,657 44 .4%
OTHER LIABILITIES ... .t it ietereennnennns e e e e e e e e 0 0.0%
TOT AL LIABILITIES . i ittt ittt it ettt ettt teeesarenenenens 72,689,692 76.9%
CAPITAL
Owners Capital AcCoUunts ........c.iit i ieeaeenannnnenn 89,233,652 94 .5%
Capital Stock & Other Capital ..........ciiuinennnnrenns 65,409 0.1%
Retained Earnings . ...ttt intntninenenenenenenennnenenns -67,522,282 -71.5%
TOT AL CAPIT AL .ttt ittt ettt ettt aeseeeseeeaneseeeeeeneennns 21,776,779 23.1%
TOTAL LIABILITIES AND CAPITAL. ..ttt e s vetsessoeroossonsossssns 94,466,471 100.0%
Average Assets Upper Quartile Median Lower Quartile

11,808,309 22,301,532 7,021,060 3,445,015



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
L= 1111 15« T 164,337,910 66.1%
20T 111 17,207,982 6.9%
FOOA .ottt e e e e e e e e e e e 28,853,007 11.6%
Beverage . ... ... i e e e et e e s e e 15,103,274 6.1%
10 L ol 1= 23,248,374 9.3%

TOTAL REVENUE ...ttt it ittt sttt teet ittt teeennneeeeeenneen 248,750,547 100.0%

COST OF SALES .t ittt vt e e eeeeeeennanonnneeeeeesesenannnnans 34,816,711 14.0%

GROSS MARGIN .. ttttttttt ettt e e e e e e e 213,933,836 86.0%

DEPARTMENT AL EXPENSES ... ittt it ittt sttt nnnnennnnenenenns 124,916,616 50.2%

DEPARTMENTAL INCOME (LOSS) v ittt ittt reennneeeenonnneeeenns 89,017,220 35.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromOLION .. ...t vneesnncronecsannesas 7,060,264 2.8%
Bad Debt EXPeNSE ...ttt iiiitinntneenneeenasioneensnnssss 164,627 0.1%
Complimentary Expense (not reported in departments)...... 4,696,684 1.9%
Depreciation - Buildings .........c.iiiiinnninnensnnnesss 2,327,395 0.9%
Depreciation and Amortization - Other ................... 9,754,443 3.9%
Energy Expense (electricity, gas, etc.) ................. 7,724,980 3.1%
Equipment Rental Or LeasSe ........otieereennrnsonrnncenss 281,524 0.1%
Interest EXPenNSe . ...t ittt ittt iersn ettt eneseeesnnsns 16,706,489 6.7%
Music and Entertainment ..........c..iiitettnmnnenennnnnn 249,595 0.1%
PAyrOll TaXeS v ittt i ittt it ttn e ettt ettt aaen e 2,045,388 0.8%
Payroll - Employee Benefits ............ciiiiiiiverennns 2,223,958 0.9%
Payroll - Offidcers .......cc.iiiiiii ittt 2,664,963 1.1%
Payroll - Other Employees .. .....vuit vt rnnnnrnneeeenans 20,028,410 8.1%
Rent Of PremiSes ..o v ittt ittt ittt iie e et nneneeennnens 10,537,735 4.2%
Taxes - Real Estate .. ...ttt ittt et eeeeneanns 1,421,697 0.6%
Taxes and Licenses - Other ..............cc.ciitiieenenn.. 942,025 0.4%
Utilities (Other than Energy EXPense) ........:.ceocueeens 1,324,758 0.5%
Other General and Administrative Expenses ............... 14,102,578 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c00eeess 104,257,513 41.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... ittt it itnsnereonnnnenansnns -15,240,293 -6.1%

Average Revenue Upper Quartile Median Lower Quartile
31,093,818 37,299,273 33,038,483 23,918,658




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS .. ...ttt eeneneennenanenenns
Poker and Pall .. ... ivt i e e eneeonoeoonsonsennenennsns
RACE BOOK ittt ittt it ittt ittt e eeaenanseanennnesens
SPOTES POOL . it e e e e e e e
TOTAL REVENUE ...ttt ittt ettt iiinnnnnntnnnnansnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ... ...ttt it tnetnneneeneeneeneenes
COMMISEIOME vttt it ittt ittt tiein et eeenensansennensnnss
Complimentary EXDPEeNSE . ... .tvuintteeenenaenneenenannnss
Gaming Taxes and LiCensSes . .....c.vtiiteeenerneennenennns
Preferred Guest Expenses (no complimentaries) ..........
PAYYOll TaXES « it ittt ittt ittt teetteennoeenaeeennneennans
Payroll - Employee Benefits ............. 00 iiiviennnn..
Payroll - Officers .........cciiiiiiiitennnernenneennnsas
Payroll - Other Employees ..........c.itiuiiiiiiiinnennnn.
RacCe Wire FeeS ...ttt ittt ittt iiteeeeetensennnnnnnsnas
Other Departmental EXPENSES .......ccoeetvennerannnsonas
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tteernntinnnnnsnsnns

DEPARTMENTAL INCOME(LOSS) ... iititiiiin it iiinannnneans

ROOMS DEPARTMENT

REVENUE

ROOM SalES . ittt ittt ittt ittt eee s e ssseeeeenaneeeennnas
Complimentary ROOME .. vvt it tnnineetreenenennnennasnnnns
TOTAL REVENUE . ... i ittt ittt titteeeneneneinenieeneeneenns

DEPARTMENTAL EXPENSES

Bad Debt EXpense ..........iiiteiintnnnnoeeoeeoeennnaenens
Complimentary BEXPEISE . . ...ttt eneneneneonneeneneennns
PAayTOll - TaXEB v i tit ittt tnnteneeeensentossesoaocnaesnnss
Payroll - Employee Benefits .............ccc0iiieuinenen..
Payroll - Officers ........c..iiirinereeeeennnnnnnenns
Payroll - Other Employees .........eteeiernnrenraanennes
Other Departmental EXpPenses ..........c.uoiiuiinaeeaennnons
TOTAL DEPARTMENTAL EXPENSES . ...ttt oneetnnsneeenanns

DEPARTMENTAL INCOME(LOSS) ...ttt in i inenennnnnennnnnens

DOLLARS PERCENT
18,490,177 11.3%
142,072,040 86.5%
1,020,574 0.6%
583,760 0.4%
2,171,359 1.3%
164,337,910 100.0%
167,965 0.1%
2,216,213 1.3%
21,544,758 13.4%
14,470,734 8.8%
3,019,295 1.8%
2,270,757 1.4%
2,257,392 1.4%
501,840 0.3%
20,395,398 12.4%
136,232 0.1%
17,499,223 10.6%
84,879,807 51.6%
79,458,103 48.4%
DOLLARS PERCENT
12,596,157 73.2%
4,611,825 26.8%
17,207,982 100.0%
18,864 0.1%
108,820 0.6%
607,734 3.5%
786,503 4.5%
256,920 1.5%
6,376,588 37.1%
2,864,277 16.6%
11,019,706 64.0%
6,188,276 36.0%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ittt ettt it eineenreerneeneeneenns 21,362,676 74.0%
Complimentary Food Sales ........iuieuieneeeeeannnnnnnns 7,490,331 26.0%

TOTAL REVENUE . ...ttt it i et ittt ttseceeoneenneeneeoenanennnss 28,853,007 100.0%

COST OF SALES .. ittt it ittt s sttt tneensntosanonsssssonneens 14,252,656 49 .4%

GROSS MARGIN ... .ttt ii it ennnetotoensetossosssssssnoesessses 14,600,351 50.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe .. ...t tiiimiittteenneeaeeeenaaanneneas 1,307 0.0%
ComPlimentary EXPEINSE ..ttt tnerneeneeneeneeneneennens 709,441 2.5%
Payrol]l - TaXES . it i i i ittt ittt ettt ettt et e e e . 1,471,503 5.1%
Payroll - Employee Benefits ............. .. .. .. i, 1,188,075 4.1%
Payroll - Officers ...... ittt ieennereneeennns 493,927 1.7%
Payroll - Other EmplOoyeesS .. ivit ittt ttneeennnttnnseannns 14,383,482 49.9%
Other Departmental EXPENnsSes . ..........uetiienoneneannan 2,497,473 8.7%

TOTAL DEPARTMENTAL EXPENSES ... ..t ccivitoroensertnnocnacesos 20,745,208 71.9%

DEPARTMENTAL INCOME (LOSS) & it vttt ettt ittt ineneennenneeeeenns -6,144,857 -21.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... .. ...ttt i et et e e 2,733,382 18.1%
Complimentary Beverage Sales .........ciiteennreennsnnens 12,369,892 81.9%

TOTAL REVENUE . ... .. ittt ittt it eeoaatssocoeononnnnnnss 15,103,274 100.0%

COST OF SALES . ittt ittt tensnosnnosossastnnsesaosnsssnssnoss 5,037,617 33.4%

GROSS MARGIN ... it ittt tennnoe st otoeeeeeeaanoseenoeeensennens 10,065,657 66.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt aeeenneenaneeenaesonaeeas 615 0.0%
Complimentary EXDPENSE ... cv vt ivnrnetneroeeasansoesnnenns 83,786 0.6%
Payroll - TaXEE . vttt iit it ottt ittt ten e 380,808 2.5%
Payroll - Employee Benefits ...........c.ciiiiiiiininennn, 485,946 3.2%
Payroll - Officers .......cviiiiiiiiiiiitienenennnnnnnnnens 0 0.0%
Payroll - Other Employees ...........ciiiiiiirnneraeennnn 2,948,029 19.5%
Other Departmental EXPeISeS .. ......vieeurnnrenrneennnns 537,155 3.6%

TOTAL DEPARTMENTAL EXPENSES ...ttt tiiintttnenneeronnaeneees 4,436,339 29.4%

DEPARTMENTAL INCOME (LOSS) ..t i v vt ii ittt snonnsoneanas 5,629,318 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........iureneeenenenenenenn
TOTAL REVENUE ... .. ittt ittt tsnssnsetonooeessnnnes

COST OF SALES .. ittititntininennnonsoenaneeeeasnoonnensenas

GROSS MARGIN ... ...ttt teeeeannnnnonnnnnns

DEPARTMENTAL EXPENSES
Bad DeDL EXDEBNEE .+ i ittt vt ettt enaeennneonnsnennoseanneeens
Complimentary EXPeISe . ...t vtiitnetnneneeneeneeanoneennes
PayroOll - TAXES . ittt ittt ittt ittt
Payroll - Employee Benefits .......iciiiiieinnennannnnens
Payroll - Officers ....... ..ttt ittt
Payroll - Other Employees ..........ciiiuinmeinennennenns
Other Departmental EXPENSES . ........evutentneeoncnoconss

TOTAL DEPARTMENTAL EXPENSES ... ..ttt eeernnineroneeneanas

DEPARTMENTAL INCOME (LOSS) ...ttt ittt innenennennas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cotvveennnnann
ROOMS DEPARTMENT .........iiievnnennn.
FOOD DEPARTMENT .........0itiuiuineennnenn
BEVERAGE DEPARTMENT ...........cc0even
G & A DEPARTMENT ...........c0cevieen.n
OTHER DEPARTMENTS ............cctivennn

2-101
DOLLARS PERCENT
22,664,443 97.5%
583,931 2.5%
23,248,374 100.0%
15,526,438 66.8%
7,721,936 33.2%
0 0.0%
92,078 0.4%
189,386 0.8%
71,708 0.3%
52,854 0.2%
1,950,577 8.4%
1,478,953 6.4%
3,835,556 16.5%
3,886,380 16.7%

1,150

425

900

259

712

131

3,577



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 49,026 39,992 81.57%
AUGUST ........ 49,199 40,474 82.27%
SEPTEMBER ..... 47,480 40,146 84 .55%
OCTOBER ....... 49,002 36,811 75.12%
NOVEMBER ...... 46,814 32,000 68.36%
DECEMBER ...... 46,780 28,728 61.41%
JANUARY ....... 48,300 26,038 53.91%
FEBRUARY ...... 43,397 30,337 69.91%
MARCH ......... 47,396 29,025 61.24%
APRIL ......... 46,418 27,960 60.24%
MAY ........... 48,361 32,097 66.37%
JUNE .......... 46,902 31,403 66.95%
TOTAL ......... 569,075 395,011 69.41%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 46 .81 Per Room Per Day 38.24
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 359.67 Per Room Per Day 20.32

Average Food Sales Average Room Rate

Per Room Per Day 73.04 Per Day 43.56



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to 336,000,000
Amounts Represent 8 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 3,391 779
Coin Operated Devices 8 25,719 690
Poker and Pan 3 633 194
Race and Sports 4 1,971 350
TOTAL CASINO 8 29,909 687

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAIL CURRENT LIABILITIES ......... 121.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ......c.tti ittt enenennnens 30.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:ceteveeeas 70.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 42.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt ttneonnonns 248.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 223.3%
RETURN ON INVESTED CAPITAL® . ...ttt eteneenennnrnnnsnnnens 2.2%
RETURN ON AVERAGE ASSETS* ... ..ttt tetntoternsnessasnennssns 1.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = « 101,451,580 5.3%
Receivables TOTAL ALLOWANCE
Casino 21,992,663 8,706,377 13,286,286 0.7%
Trade 8,669,804 666,201 8,003,603 0.4%
Sundry 5,445,252 0 5,445,252 0.3%
Notes 2,572,128 0 2,572,128 0.1%
Prepaid EXPeNSeS . ... cittneennrneeneenennnneeeanenenanns 20,391,521 1.1%
Other Current ASSeEL S . ...ttt it in ettt etennennnens 20,772,908 1.1%
TOTAL CURRENT ASSETS ..t ittt ittt tteeeeeonetaeeoneeonenaennnes 171,923,278 8.9%
FIXED ASSETS COST DEPRECIATION
Land 205,528,318 ........... 205,528,318 10.6%
Land Improvements 4,466,640 1,514,410 2,952,230 0.2%
Buildings & Improvements 1,383,619,855 379,722,003 1,003,897,852 52.0%
Furniture & Equipment 588,665,603 395,445,764 193,219,839 10.0%
Lease Improvements 10,509,541 1,522,329 8,987,212 0.5%
Construction in Progress 155,733,531 ... 155,733,531 8.1%
TOTAL FIXED ASSETS .. ittt ittt ittt teetneensesnseneeaaneae 1,570,318,982 81.3%
OTHER ASSE TS &t ittt ittt ittt annetetosononseeonneeneanneenss 189,235,026 9.8%
TOT AL ASSE TS ittt it ittt ittt aesenenoeeeoeeeneeaeeeoeeenennes 1,931,477,286 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c..iiiiiiiiinnrnrernennns 27,439,007 1.4%
Accounts Payable - Other ............cciiiiiiiiininnnn. -112,569,021 -5.8%
Current Portion of Long-Term Debt ....................... 35,124,200 1.8%
Accrued EXPEINSES .ttt v et toeetosostoeanasonnseenannennnsn 49,596,508 2.6%
Other Current Liabilities .........ciiiiiiiiinineenennnn 48,724,146 2.5%
TOTAL CURRENT LIABILITIES ...t vitettnennenseenneeenenenens 48,314,840 2.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 61,107,630 208,655 60,898,975 3.2%
Debentures & Bonds 224,246,904 0 224,246,904 11.6%
Notes 35,203,309 34,201,892 1,001,417 0.1%
Contracts 381,629 343,732 37,897 0.0%
Other 578,169,847 369,921 577,799,926 29.9%
TOTAL LONG-TERM DEBT 899,109,319 35,124,200 863,985,119 44.7%
OTHER LIABILITIE S & ittt ittt sttt ettt e teetee ettt ettt 290,805,906 15.1%
TOTAL LIABILITIES ...ttt ittt ennneenensonneeeeennnonnoennoeas 1,203,105, 865 62.3%
CAPITAL
Owners Capital ACCOUNLSE ...t v vttt ittt ittt tenteneeneanes 271,733,980 14.1%
Capital Stock & Other Capital ....vviiernrrneneenrnnennas 206,395,134 10.7%
Retained Earnings . .......ii ittt ittt e et eeeneenn 250,242,307 13.0%
OT AL CAPI T AL . .ttt ittt e et ettt ettt et ettt e e et ettt e 728,371,421 37.7%
TOTAL LIABILITIES AND CAPIT AL . « v vttt ittt ot ne et teeneennennns 1,931,477,286 100.0%
Average Assets Upper Quartile Median Lower Quartile

214,608,587 278,673,273 162,187,594

137,541,484
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Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

COMBINED INCOME STATEMENT - SUMMARY

Amounts Represent 9 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

141,956,242 172,458,019 150,136,400

114,830,919

REVENUE DOLLARS PERCENT
L€ 7= 11 15 U O 673,285,763 52.7%
2 ) ¢ (1S 241,350,490 18.9%
e Yo Y 212,550,471 16.6%
BOVELATE t vttt vttt too ittt na ettt s 82,538,100 6.5%
L ol ¢ = < 67,881,355 5.3%
TOTAL REVENUE .. it ittt it ittt tenneneeeoeenensensseseneennens 1,277,606,179 100.0%
COST OF SALES ittt ittt ittt estneeoeeneeneeeneeeaeennenneenns 120,459,496 9.4%
GROSS MARGTIN ..ttt it ittt sttt eneesensennneossesennnnnenes 1,157,146,683 90.6%
DEPARTMENT AL EXPENSES ... .ttt t i ittt teetnneenenonenennees 669,167,596 52.4%
DEPARTMENTAL INCOME (LOSS) vttt it ittt eennseeeeanannnnenns 487,979,087 38.2%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . ........ciiiit ittt 31,412,986 2.5%
Bad Debt EXPeNSE . ...ttt ittt teeennenseeeeneannonsens 26,612 0.0%
Complimentary Expense (not reported in departments)...... 14,784,199 1.2%
Depreciation - Buildings ............0iiiiiiiiinnneannnn 50,713,074 4.0%
Depreciation and Amortization - Other ................... 44,595,564 3.5%
Energy Expense (electricity, gas, etc.) ..........c..o... 34,483,723 2.7%
Equipment Rental or Lease ..........iiuiiiieuenneennannnnn 2,934,772 0.2%
Interest EXPeNSe ... ...ttt ittt enroeestosesenneeanns 59,081,250 4.6%
Music and Entertalnment ...ttt ittt ennnnnneeeeennnneens 7,626,821 0.6%
Payroll TaXesS ..ottt i it ittt ittt et e e e 6,168,592 0.5%
Payroll - Employee Benefits ............... .. ... ... .... 15,404,111 1.2%
Payroll - Officers ......iiiiiiiininineieeneneneenonnennns 1,783,626 0.1%
Payroll - Other Employees ..........cciiiiinnrnnreeeannan 73,163,489 5.7%
Rent Of PremiSes ... ..ottt ittt ettt et et et eeeen s 3,999,514 0.3%
Taxes - Real Estate . ...ttt ittt nenererenneeeeanas 15,115,913 1.2%
Taxes and Licenses - Other ...........tiitiiiininennnnnns 4,142,952 0.3%
Utilities (Other than Energy Expense) ................... 5,176,805 0.4%
Other General and Administrative EXpenses ............... 73,781,089 5.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0ceee.. 444,395,092 34.8%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... it ittt it tte it i it 43,583,995 3.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........ciii i tnaennennennns
Poker and Pam ... .....iiuiitinitinnnnnenernenneeneeneeness
RacCe BOOK . ... it ittt i ittt
SPOrts POOL ...ttt i i e e e e
TOTAL REVENUE ... ... ittt ittt eeanns

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE . ..ottt eeietenntnnsosonnessnasesns
COMMIBSSIONSE .« vttt it it ittt it iieiaein i ian i ie e
Complimentary EXPEISE .. ..uciunen et enenesoennns
Gaming Taxes and LiCensSes ........ieiiirerennesnrnasssns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ...ttt ittt in ettt
Payroll - Employee Benefits .......ciuiiiiiiiiiieniennnns
Payroll - Officers ........ciiiniiiiiiniiiiiiiineennns
Payroll - Other Employees ............c.iiiiriiiiiennnn.
Race Wire Fees ... ...ttt inietietatnenonsorsenensnnes
Other Departmental EXPENSES ........vuiievntenernnnennnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt inmennnonssanenns

DEPARTMENTAL INCOME (LOSS) . vt i tve i v it nteateeeeeeaenanenss

ROOMS DEPARTMENT

REVENUE

ROOM SaAle8 .. ii it ittt ittt ittt teatnnseronnnssanessos
Complimentary ROOMS . .. ...ttt reeeeeenenneennnenonons
TOTAL REVENUE . .. .. i it ittt ittt e

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ... ... ...ttt reenennareenenenennns
Complimentary EXPeNSe .. ivttntneteereeeneeneenoeneenns
Payroll - TaXeS vt vttt i it ienneeeaneeenaenenneennnoenenans
Payroll - Employee Benefits ............. ... cciiiinn..
Payroll - Officers ........ciiiiiinntnnreneneeneoannnnas
Payroll - Other Employees . .....c'iiiiiiineneienanneenans
Other Departmental EXpPenses ............coieieenaeneenns
TOTAL DEPARTMENTAL EXPENSES .. ..ot tnennveetooesnarsnanas

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt it iaennnnnn
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DOLLARS PERCENT
148,754,817 22.1%
504,920,015 75.0%

9,695,970 1.4%

3,674,574 0.5%

6,240,387 0.9%
673,285,763  100.0%

4,226,152 0.6%

3,317,876 0.5%
150,982,569 22.4%

54,623,845 8.1%
26,729 0.0%
10,377,840 1.5%
18,987,818 2.8%
0 0.0%
83,506,285 12.4%
891,338 0.1%
55,416,653 8.2%
382,357,105 56.8%
290,928,658 43.2%

DOLLARS PERCENT

187,566,224 77.7%

53,784,266 22.3%
241,350,490 100.0%
273,940 0.1%
3,868,312 1.6%
4,691,012 1.9%
10,452,427 4.3%
0 0.0%
47,839,281 19.8%
28,437,107 11.8%
95,562,079 39.6%
145,788,411 60.4%




2-108 COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)
Fiscal Year 2008

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .ttt ittt it ittt ettt ettt e e i e e 155,584,622 73.2%
Complimentary Food Sales .........eeiiiiiemnnnannnennenes 56,965,849 26.8%

TOTAL REVENUE ...ttt ittt ittt ittt ettt aseeaeeaeeoneeness 212,550,471 100.0%

COST OF SALES . it ittt ittt ot tnneeeneseeeenseeaesneeoaeeness 82,780,423 38.9%

GROSS MARGIN .ttt ittt ittt ettt onntnesssessesetaeeasnoennnnss 129,770,048 61.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ..ttt ittt etnattonneroeesonnsssoeassoos 3,643 0.0%
Complimentary EXPEISE . ... iiiie ittt eetsennesoeassenn 1,917,288 0.9%
Payroll - TaXES ittt iii ittt it tnaetsnotennsessenseeeas 8,541,561 4.0%
Payroll - Employee Benefits ...........cciiiiiiineennnns 16,310,803 7.7%
Payroll - Officers ...ttt ittt 0 0.0%
Payroll - Other Employees ..........iiiiuiiuinteneeneannn 86,835,028 40.9%
Other Departmental EXPenses ...........ceeteerncreneaenes 15,180,843 7.1%

TOTAL DEPARTMENTAL EXPENSES .. ... .00ttt eeernninsiosnennsas 128,789,166 60.6%

DEPARTMENTAL INCOME (LOSS) .t ittt iieennnnneeeeeeeeeaaenenns 980,882 0.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t ittt i e i i e e 36,842,087 44 . 6%
Complimentary Beverage Sales ...........itiiiininnnnnenns 45,696,013 55.4%

TOTAL REVENUE . .. . ittt ittt it it e oo aesnoeeesaeanssnnans 82,538,100 100.0%

COST OF SALES .+t ittt ittt sttt e snaesenesasnsnsnsssannosanes 21,923,057 26.6%

GROSS MARGIN .t ittt ittt it sttt mnssaeeseasssoeeesosennnsnsss 60,615,043 73.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ..t i it ettt tenateinatetnenstenanssas 11 0.0%
Complimentary EXPENSE .. ...ttt tnetneeeeeeeeenneenns 841,337 1.0%
Payroll - TaX@S ..ttt ittt ittt et ittt e s 2,103,399 2.5%
Payroll - Employee Benefits ......¢veiivieennnrennneonnnns 4,040,422 4.9%
Payroll - Officers . ... ...ttt it ettt ii e 0 0.0%
Payroll - Other Employees ...........cciiriirnitenennnnans 15,263,569 18.5%
Other Departmental EXPEeNSES ........etiernoeecnaennnnnnas 4,530,910 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt ittt eietannnnneenns 26,779,648 32.4%

DEPARTMENTAL INCOME (LOSS) &t ittt ittt ettt it aeannanneeeeeens 33,835,395 41.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 9 Locations.
OTHER INCOME

REVENUE

Other Operating and Non-operating Income ................

Other Complimentary ILEmMS . ......veiuernnennensoeensnnnas
TOTAL REVENUE ... . ittt ittt et teeenneeeeeeenseasnesennnenennns

COST OF SALES ..t i i ittt ittt ittt ittt onneeennnes

GROSS MARGIN ...ttt ittt tent it ieannnennsneennans

DEPARTMENTAL EXPENSES

Bad Debt EXDPEISE . ...t i ittt teneeeeennsssnnsnenenas
Complimentary EXPeNSe .. ... .cctiveeenteennnnnsennnanennss
Payroll - TaXeS . vttt ii et s ten s tnetsaenssnesoennennesas
Payroll - Employee Benefits .........ciiiiiiiiiininnnnns
Payroll - Officers ........ ...ttt
Payroll - Other EmMployees . ... .vtrerieroeenerneneeaannns
Other Departmental EXPENSES .. ... vetitrnrneeentnnennennns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ennannennns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt ity

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........0titevunenns
ROOMS DEPARTMENT ........tiveeevennennn
FOOD DEPARTMENT ........tvvveeennennnnn
BEVERAGE DEPARTMENT .........cc0vuiinnno.
G & A DEPARTMENT ........cciivuuennnns
OTHER DEPARTMENTS .. .. ..t tivunennnnnas

2-109
DOLLARS PERCENT
58,386,034 86.0%
9,495,321 14.0%
67,881,355 100.0%
15,756,016 23.2%
52,125,339 76.8%
770 0.0%
967,934 1.4%
1,278,092 1.9%
2,673,097 3.9%
0 0.0%
14,037,817 20.7%
16,721,888 24.6%
35,679,598 52.6%
16,445,741 24.2%

3,466
2,263
4,270
970
1,918
627

13,515



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 328,513 269,494 82.03%
AUGUST ........ 330,069 277,978 84.22%
SEPTEMBER ..... 330,273 274,071 82.98%
OCTOBER ....... 324,241 263,392 81.23%
NOVEMBER ...... 319,115 230,252 72.15%
DECEMBER ...... 348,069 211,271 60.70%
JANUARY ....... 343,899 205,805 59.84%
FEBRUARY ...... 322,338 246,320 76.42%
MARCH ......... 350,032 263,095 75.16%
APRIL ......... 325,008 250,322 77.02%
MAY ........... 341,203 251,208 73.62%
JUNE .......... 343,411 254,714 74.17%
TOTAL ......... 4,006,171 2,997,922 74.83%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 49.62 Per Room Per Day 27.53
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 168.42 Per Room Per Day 21.01

Average Food Sales
Per Room Per Day 70.90

Average Room Rate
Per Day 80.51



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2008
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 11,799 1,401

Coin Operated Devices 9 47,459 1,182

Poker and Pan 7 1,473 940

Race and Sports 8 4,506 275

TOTAL CASINO 9 64,409 1,161

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 355.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt annnronnnneaes 60.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ccueuve... 1507.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....c.cc0s.. 4.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt everrannnnos 69.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 60.8%
RETURN ON INVESTED CAPITAL* . ...ttt it eteetoetoosonnosssnas 5.7%
RETURN ON AVERAGE ASSETS* .. ...t reeeeeneeensonenaneanees 5.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2008
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(077 =] o 29,640,208 18.1%
Receivables TOTAL ALLOWANCE
Casino 2,031,983 257,996 1,773,987 1.1%
Trade 4,206,919 58,575 4,148,344 2.5%
Sundry 319,683 0 319,683 0.2%
Notes 1,730,096 0 1,730,096 1.1%
Prepald EXpeNSEeS . ...t tvieeeeneeeenaneenoaneeeaseennnses 4,965,678 3.0%
Other Current AsSSet S .. ... i ittt ctteeeeennenensssnesnsens 6,208,497 3.8%
TOTAL CURRENT ASSE TS ... ittt ittt nsnetetstosoanosoesasssasenns 48,786,493 29.8%
FIXED ASSETS COST DEPRECIATION
Land 21,600,629 ... 21,600,629 13.2%
Land Improvements 16,329,133 8,795,537 7,533,596 4.6%
Buildings & Improvements 90,856,887 38,284,835 52,572,052 32.1%
Furniture & Equipment 77,774,291 60,297,345 17,476,946 10.7%
Lease Improvements 4,463,942 2,392,880 2,071,062 1.3%
Construction in Progress 8,946,038 ... iiiiaaas 8,946,038 5.5%
TOTAL FIXED ASSETS ..t ittt ittt e tseaeoeaeanenseneseeneeseas 110,200,323 67.3%
OTHER ASSET S . i ittt it ittt it ettt et eeeenosossonensosasas 4,772,560 2.9%
TOT AL ASSET S ... i it it ittt it e s eeaarsseoessosssssssonsenaneas 163,759,376 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiiiiiiiierreneeeeens 5,734,278 3.5%
Accounts Payable - Other ........ ittt innnnenns 4,007,044 2.4%
Current Portion of Long-Term Debt ....................... 3,315,100 2.0%
Accrued EXpPeNSes ... ..ttt ittt nastenstoinnanenennas 8,450,988 5.2%
Other Current Liabilities .......iiiiiiiii it 8,268,257 5.0%
TOTAL CURRENT LIABILITIES ... ... ittt it ittt tennnnnnennns 29,775,667 18.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,255,362 2,151,018 5,104,344 3.1%
Debentures & Bonds 0 0 0 0.0%
Notes 6,728,146 1,046,028 5,682,118 3.5%
Contracts 118,054 118,054 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 14,101,562 3,315,100 10,786,462 6.6%
OTHER LIABTILITIES .. ittt it it ottt tetananeeeensoesnssnnnenanenes 913,090 0.6%
TOTAL LIABILITIES ... ..ttt it i it ittt ntonnssoessoscessonneneens 41,475,219 25.3%
CAPITAL
Owners Capital ACCOUNES .. ..t i ittt ettt ettt e 43,601,783 26.6%
Capital Stock & Other Capital .........citiiiiiivinnennann 5,569,277 3.4%
Retained Earnings . ...t iir v et entnernneneeaeeanenennnnass 73,113,097 44 .6%
TOT AL CAPI T AL ..ttt it i it ettt s e e eeeenesneeaeeeeeesasaneenes 122,284,157 74.7%
TOTAL LIABILITIES AND CAPITAL. . .ttt vttt v o sresenssnsonoonsaas 163,759,376 100.0%
Average Assets Upper Quartile Median Lower Quartile
16,375,938 23,210,114 8,709,956 2,357,862



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
1€ 21 111 o L 104,690,599 44.6%
> Yo ) 117 T 28,555,264 12.2%
FOOQ i ittt ittt tteaessnonesetoseneseeeesosoeoesasnnonssas 35,704,462 15.2%
2 B = Y 1 12,730,675 5.4%
10 1 o 1= ol 53,147,345 22.6%
TOTAL REVENUE ...ttt ittt tnenneeanronnnneonnsnseneenssssssss 234,828, 345 100.0%
COST OF SALES &ttt ittt ittt nesosennseenenneenansonensassnsesss 54,798,947 23.3%
GROSS MARGIN ..ttt ittt tntsoosnensosstnstosssosssoosonnsssssss 180,029,398 76.7%
DEPARTMENTAL EXPENSES .. ..ttt tit it tnn et tannonosansassss 83,849,894 35.7%
DEPARTMENTAL INCOME (LOSS) t it ittt it ttttennnneeneeneeeeenens 96,179,504 41.0%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................itiiiiiiinennenn 10,998,146 4.7%
Bad DebL EXPENSE . .t i i it ittt te it e teeteenesrenneeaneens 321,599 0.1%
Complimentary Expense (not reported in departments)...... 6,942,118 3.0%
Depreciation - Buildings ............c.iiiiiiiunennennnnnn 2,384,357 1.0%
Depreciation and Amortization - Other ................... 13,265,114 5.6%
Energy Expense (electricity, gas, etc.) ......ccviivenn.. 5,340,216 2.3%
Equipment Rental or Lease ............... et 298,355 0.1%
Interest EXPeNSE .. ...ttt ttit ittt et ttnee e tenaeneeeeennns 2,045,046 0.9%
Music and Entertainment ............... .0t 1,334,776 0.6%
PayToll TaXesS ... ii ittt ittt tn ettt eeetenseeeaenananens 3,662,112 1.6%
Payroll - Employee Benefits ..............c0iiereeneno.. 6,950,947 3.0%
Payroll - OffiCers i iii i ittt ittt ettt 1,533,708 0.7%
Payroll - Other Employees ... ...ttt intnrenreneeeenannn 10,621,638 4.5%
Rent Of Premises ... ...ttt ittt sttt ieennnnnnnn 1,416,383 0.6%
Taxes - Real Eetate ... ittt iiii it ttieenneenneeneennnas 2,126,046 0.9%
Taxes and Licenses - Other .......... ittt inennnnnenn. 517,908 0.2%
Utilities (Other than Energy Expense) ..............cc.... 1,389,646 0.6%
Other General and Administrative Expenses ............... 19,500,532 8.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ceveeeeeenn 90,648,647 38.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ittt ittt ittt tteneeeennneneenenns 5,530,857 2.4%

Average Revenue Upper Quartile Median

Lower Quartile

23,482,835 28,939,142 14,444,368

9,367,992



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.oeueu..
Coin Operated Devices ..........ccuiviiuinriineennnsonneens
Poker and Paml ... ...ttt inereeneroneneanteneeanenenanas
RACE BOOK ..t iiii ittt it ittt teeeenna s araesnanes
SPOTES POOL . ittt ittt ittt it e e ree e
TOTAL REVENUE .. ...ttt ettt tntneneeesannninennnn

DEPARTMENTAL EXPENSES

Bad Debt BXPeNSe .. ...ttt innt ittt eerioneeneensas
COMMISSIONS .ottt it it ittt ettt it ittt ittt et
Complimentary EXPeNSe .........uiiuiiiiiininineneneneeenns
Gaming Taxes and Licenses ..........viiiiiernnrnncnnnans
Preferred Guest Expenses (no complimentaries) ..........
PAayToll TaX@S .. vvitiii ittt et iiin et iaennsonneneensas
Payroll - Employee Benefits .........itiiivitiineenenanan
Payroll - Officers ..........ciiiiiiiiiiiiiininnnnenn
Payroll - Other Employees ............ ..o,
RACE Wire FEES .. ittt ittt itcti ittt nnnennananananns
Other Departmental EXpenses .............cievenenennnnns
TOTAL DEPARTMENTAL EXPENSES ... ... ...t iiitinonnnnnnconnnn

DEPARTMENTAL INCOME(LOSS) ... ...ttt iniiiiininnnnnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...t vvi ittt ittt ii ittt nnennens
Complimentary ROOMS ... .......otiiiiiniiininennennnnenns
TOTAL REVENUE . ... ittt ittt ittt i iii i nnnnnananenan

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ... ... ...ttt ennneeneeennnns
Complimentary EXPENSE ... ...t inerenraeonsonmernnenennns
PayrToOll = TaXe S i ittt ittt e es e et taae e
Payroll - Employee Benefits ............c.iitiiiieninnnn.
Payroll - Officers ......... e e e e e e
Payroll - Other Employees ... ....c.iiituenneteeaoenennas
Other Departmental Expenses ............coiiviinennnnnnnn
TOTAL DEPARTMENTAL EXPENSES . ...ttt ttenneerononsessnnnos

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt

2-115
DOLLARS PERCENT
13,850,832 13.2%
89,993,722 86.0%
693,900 0.7%

0 0.0%

152,145 0.1%
104,690,599 100.0%
131,229 0.1%
2,029,100 1.9%
8,330,770 8.0%
8,530,741 8.1%
96,984 0.1%
2,447,191 2.3%
4,372,767 4.2%
0 0.0%
9,021,075 8.6%
0 0.0%
6,733,071 6.4%
41,692,928 39.8%
62,997,671 60.2%
DOLLARS PERCENT
24,873,599 87.1%
3,681,665 12.9%
28,555,264  100.0%
464 0.0%
70,332 0.2%
910,603 3.1%
2,416,673 8.4%
0 0.0%
1,164,991 4.1%
4,504,542 15.8%
9,067,605 31.8%
19,487,659 68.2%




2-11e6 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt ittt ittt ittt ettt
Complimentary Food Sales ..........cciimiiriunnnnnennnnnn
TOTAL REVENUE . ...ttt iit ittt ittt inensonennneenaeenanennns

COST OF SALES ..ttt ittt ittt tiatetteanaeeassaenanneses
GROSS MARGIN ...ttt et tenttenninnns et osonaneenansas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... i ittt ittt inetie e enenenennneneennnens
Complimentary EXPeISE . .. iiiitn s ten e neeneneeeennnnns
PayToll - TaXEE .+t vttt eetee e ittt e et eeneeeennn
Payroll - Employee Benefits ..........civiiiunenrnennnens
Payroll - OffiCerS ittt ittt it ettt e e e
Payroll - Other Employees .........:cceuernunneennnnnnennn
Other Departmental EXPENSES . .........cieeeneenennnenenens

TOTAL DEPARTMENTAL EXPENSES ... .. 'vttieeeeneeenoeeeennnnnnns

DEPARTMENTAL INCOME (LOSS) .t vv it ininientaennennonennens

REVENUE
Beverage Sales . .... ..ttt it ittt et e
Complimentary Beverage Sales ..........ciiiiiiienneennnnn
TOTAL REVENUE . ... ittt it ittt aa e e e et eeeeeeeas

COST OF SALES .+ttt ittt st ntttoentennnnoeennsseneeeenneenas

GROSS MARGIN ...ttt i ittt ittt einantsanotesaneannaennans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . vt v ittt it ittt e st neaenenennnenenens
Complimentary EXPeISE .. ...ttt eeneneenennennennnns
I o I R - = = T
Payroll - Employee Benefits ..........civiiiiiiinnnnnn.
Payroll - Officers . ... vttt it ittt e e e,
Payroll - Other EmMpPloyees . .........ccitrrmrnnmenennnnnens
Other Departmental EXPeNSES .. .vvittireenrnerorrnnronenees

TOTAL DEPARTMENTAL EXPENSES ... ...ttt rtinennnnenennnnnnn

DEPARTMENTAL INCOME (LOSS) .. ...ttt iiitiiiaiananennanns

DOLLARS PERCENT
31,299,089 87.7%
4,405,373 12.3%
35,704,462 100.0%
12,191,377 34.1%
23,513,085 65.9%
1,072 0.0%
246,149 0.7%
3,699,744 10.4%
8,778,331 24.6%
0 0.0%
7,969,533 22.3%
3,780,212 10.6%
24,475,041 68.5%
-961,956 -2.7%
DOLLARS PERCENT
6,095,000 47.9%
6,635,675 52.1%
12,730,675 100.0%
3,823,216 30.0%
8,907,459 70.0%
842 0.0%

6,934 0.1%
194,262 1.5%
378,052 3.0%

0 0.0%
1,448,420 11.4%
381,351 3.0%
2,409,861 18.9%
6,497,598 51.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........cuiieneneeennnnnnnnn
TOTAL REVENUE ... ..ttt ittt ittt ten s eetaetetananenans

COST OF SALES ..ttt ittt it itn ettt ineennaeennns

GROSS MARGIN ... ittt ittt it ittt ittt ietnianenenenns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ...ttt it iitetarnrnennsnasnnnas
Complimentary EXDPeNSE . ...t tveeetentenenneooeaanaeanens
PayrOll - TaXES i ittt ittt et tee et enaeeeneeeeaneeeaaean
Payroll - Employee Benefits ...........ciiiiiiiienneannns
Payroll - Officers ....... ittt aneaceannanenn
Payroll - Other Employees ..........c..tiiiieenieenanennnnn
Other Departmental Expenses .............c.c.ccuituiinienencn..

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ieeeennnnerannoas

DEPARTMENTAL INCOME (LOSS) ... tiiiiinneinuernnnenanneaenens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........civvvunnnnnnn
ROOMS DEPARTMENT ..........c0cieeiveen.
FOOD DEPARTMENT ..........ciitteinnnsnnn
BEVERAGE DEPARTMENT .........cc0tveenn
G & A DEPARTMENT ........c0ivevinnnenn
OTHER DEPARTMENTS ..........0ciiiuene.n.

2-117
DOLLARS PERCENT
52,754,759 99.3%
392,586 0.7%
53,147,345 100.0%
38,784,354 73.0%
14,362,991 27.0%
1,088 0.0%
88,099 0.2%
632,411 1.2%
2,161,272 4.1%
V] 0.0%
1,340,520 2.5%
1,981,069 3.7%
6,204,459 11.7%
8,158,532 15.4%

482

154

657

16l

527

151

2,132



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 29,032 24,640 84.87%
AUGUST ........ 29,036 24,760 85.27%
SEPTEMBER ..... 28,110 22,909 81.50%
OCTOBER ....... 29,014 18,509 63.79%
NOVEMBER ...... 27,922 16,964 60.75%
DECEMBER ...... 28,751 14,551 50.61%
JANUARY ....... 29,387 17,224 58.61%
FEBRUARY ...... 27,549 15,266 55.41%
MARCH ......... 29,541 16,029 54.26%
APRIL ......... 28,453 14,210 49.94%
MAY ........... 23,472 13,604 57.96%
JUNE .......... 22,752 15,079 66.28%
TOTAL ......... 333,019 213,745 64.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 64.80 Per Room Per Day 59.56
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 421.03 Per Room Per Day 21.02

Average Food Sales Average Room Rate

Per Room Per Day 167.04 Per Day 133.60



PER SQUARE FOOT ANALYSIS AND RATIOS 2-119
Fiscal Year 2008
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 2,194 902
Coin Operated Devices 10 11,662 772
Poker and Pan 3 600 371
Race and Sports 2 410 186
TOTAL CASINO 10 13,460 778

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 163.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .t ceuiuveenenneesnoonas 294 .8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c000ee.. 410.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢.00.. 71.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..........¢... 15.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... ¢ttt ueesnsns 112.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 105.6%
RETURN ON INVESTED CAPITALY . ... ¢ttt rneronotsosonnnseseas 4.3%
RETURN ON AVERAGE ASSETS* ... ..ttt iet it tastonnennsnsss 3.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total asgets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Average Assets Upper Quartile Median

Lower Quartile

453,760,970 425,337,400 80,404,469

15,870,192

COMBINED BALANCE SHEET 3-1
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 146 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o 1,301,418,556 2.0%
Receivables TOTAL ALLOWANCE
Casino 797,386,787 336,214,026 461,172,761 0.7%
Trade 457,440,737 21,051,571 436,389,166 0.7%
Sundry 339,786,535 133,417 339,653,118 0.5%
Notes 70,981,015 92,732 70,888,283 0.1%
Prepaid EXPeNSES . ...t iuntneneeneenennenneneneennnnas 377,403,236 0.6%
Other Current ASSELS . ... .i .ttt iieeeeeoeennntneoneesonnsan 5,832,711,831 8.8%
TOTAL CURRENT ASSETS ..... et e ettt e et 8,819,636,951 13.3%
FIXED ASSETS COST DEPRECIATION
Land 13,795,254,215' ........... 13,795,254,215 20.8%
Land Improvements 717,036,916 208,415,783 508,621,133 0.8%
Buildings & Improvements 22,882,943,960 3,431,519,022 19,451,424,938 29.4%
Furniture & Equipment 7,934,597,893 4,009,821,753 3,924,776,140 5.9%
Lease Improvements 407,237,563 78,987,683 328,249,880 0.5%
Construction in Progress 2,674,154,558 @ ........... 2,674,154 ,558 4.0%
TOTAL FIXED ASSETS . ittt ittt ittt teeortonnsoeoconcoasnsnensnsos 40,682,480,864 61.4%
OTHER ASSET S .. ittt it i it ittt et et asnseeaaceananeneneeeens 16,746,983,862 25.3%
TOT AL ASSET S &t ittt ittt et eesnossnrsessssaasassssssonssnseos 66,249,101,677 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ctiiiiiiiiiiinnnnnennans 413,157,032 0.6%
Accounts Payable - Other .......... . i 72,462,760 0.1%
Current Portion of Long-Term Debt ............cc0ciecn... 325,710,085 0.5%
AcCrUed EXPENSES .. ittt uutnn e ineeaeenreneneeoanesenasan 1,338,191,559 2.0%
Other Current Liabilities .........c.iiiiiiiiiiiiinnnnenn 9,096,063,238 13.7%
TOTAL CURRENT LIABILITIES ...ttt oteersnnconsontoncsasossas 11,245,584,674 17.0%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,906,119,324 17,895,208 7,888,224,116 11.9%
Debentures & Bonds 803,709,775 1,300,000 802,409,775 1.2%
Notes 9,133,345,057 265,652,847 8,867,692,210 13.4%
Contracts 11,283,058 5,635,808 5,647,250 0.0%
Other 10,802,643,675 242,234,900 10,560,408,775 15.9%
TOTAL LONG-TERM DEBT 28,657,100,889 532,718,763 28,124,382,126 42 .5%
OTHER LIABILITIES ... .ttt i ittt eooessnssassonsssassocsanssos 4,303,692,822 6.5%
TOTAL LIABILITIES ... ittt it ittt eesnnnoasessoossesenassonas 43,673,659,622 65.9%
CAPITAL
Owners Capital ACCOUNES ...t vttt vnnntnneneronasenennssas 5,501,436,221 8.3%
Capital Stock & Other Capital ............... ... .. ..o, 9,403,048,860 14.2%
Retained Earnings . .......cceiiemnonenoneeeeneneneannnnns 7,670,956,974 11.6%
TOTAL CAPITAL ....vvevensnos e s e e e e e e 22,575,442,055 34.1%
TOTAL LIABILITIES AND CAPIT AL . . .ttt vttt o e cneeonnensesaneees 66,249,101,677 100.0%



3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 146 Locations.

REVENUE : DOLLARS PERCENT
GAMITIG + v v vttt e e et e e e e e 11,358,267, 542 47.3%
20 )11 5,095,792,346 21.2%
FOOQ .+ vttt et e e e e e e e e e 3,406,738,007 14.2%
DT = T [ 1,269,797,536 5.3%
oLy =S 2,891,484,656 12.0%

TOTAL REVENUE . - e et e ettt e et e e e e e e e e e e 24,022,080,087 100.0%

COST OF SALES .« v et ot ve e e e e e e e e e e e e e e e 1,813,583,661 7.5%

GROSS MARGIN .t vvvvesree e, e 22,208,496,426 92.5%

DEPARTMENTAL EXPENSES . v vt vv v e ee et e e e e e e e e 11, 886,908,425 49.5%

DEPARTMENTAL INCOME (LOSS) - v v evvmeesee e eee e 10,321,588,001 43.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ ... i, 397,719,135 1.7%
Bad Debt EXPeISE .. ...ttt iintrinernnrenoetaernnennnenses 1,387,969 0.0%
Complimentary Expense (not reported in departments)...... 211,008,290 0.9%
Depreciation - Buildings ........... .0t iiineennnan 819,355,250 3.4%
Depreciation and Amortization - Other ................... 1,231,265,250 5.1%
Energy Expense (electricity, gas, etc.) .......c.iviiivnn. 444,579,233 1.9%
Equipment Rental or Lease ...........ccoiieiirmnennenennns 24,760,809 0.1%
Interest EXPeIISE . ..ttt ittt ittt tneeesteeanonneeennnas 2,079,718,500 8.7%
Music and Entertainment . ...........c.ceivmececanesnnassss 211,909,652 0.9%
PayTOll TaAXES .ottt v vt ttnmttnneeennaeeesosoeaeeenneennas 103,161,939 0.4%
Payroll - Employee Benefits .............. .. .. .t 349,516,539 1.5%
Payroll - Officers . ...t ittt ittt it ateneansnnanens 36,702,187 0.2%
Payroll - Other EmMpPlOyeEeS ... ... iiitirtnenntnnenneneennns 1,166,822,498 4.9%
RenNt Of PremiSes ...ttt ittt ittt eee et ettt eeaaeens 245,379,374 1.0%
Taxes - Real ESLate ...ttt iiiiinnnnnsnreeeennnneseeensns 260,449,500 1.1%
Taxes and Licenses - Other ........ ittt rnnenas 44,272,021 0.2%
Utilities (Other than Energy Expense) ................... 115,891,081 0.5%
Other General and Administrative Expenses ............... 1,932,199,186 8.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ce00ieueeeen. 9,676,098,413 40.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY I EMS .ttt ittt ittt et eetaetenesnenaaneneses 645,489,588 2.7%

Average Revenue Upper Quartile Median Lower Quartile
164,534,795 188,227,298 66,316,388 18,236,646




TOTAL REVENUE

COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 146 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
RACE BOOK i ittt it it ittt ittt e it e e i e
Sports Pool

.............................................

.............................................

DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

TOTAL REVENUE

Bad Debt Expense
COMMISSIONS & vttt it ittt tantinenstnenennsaeensneenennsas
Complimentary EXPeISE . ...t ietvrreeeeeeenonnnnnnoeensnnss
Gaming Taxes and LICENSES ... ....ouiiteenrnenenenenennns
Preferred Guest Expenses (no complimentaries)
Payroll TaXES it ittt ittt i ittt e e e e
Payroll - Employee Benefits
Payroll - Officers ........c.ciiiiiiinininnn s eannnnn
Payroll - Other Employees
Race Wire FeeS .. ..ttt ittt ettt ittt et
Other Departmental Expenses

...........
...............................

...............................

.................................

ROOMS DEPARTMENT

REVENUE

Room Sales
Complimentary Rooms

.............................................

DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Bad Debt Expense
Complimentary Expense
PayrOll - TAXES .. vttt ittt in s i en e neensesnseneenses
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

........................................

.............................

...............................

.................................

DOLLARS

PERCENT

3,426,505,858
7,500,329,089

188,635,179
98,518,334
144,279,082

11,358,267,542

131,947,047
82,331,777

2,123,182,680

858,072,534
207,161,811
178,840,566
367,930,045

22,595,170

1,268,412,200

14,207,353
913,255,094

6,167,936,277

5,190,331,265

DOLLARS

30
66
1

0

1
100

= =
hOOHOWRRJ®DOKH

U

.2%
.0%
7%
.9%
.3%
.0%

.2%
7%
7%
.6%
.8%
.6%
.2%
.2%
2%
1%
.0%
.3%

7%

PERCENT

4,229,488,913

866,303,433

5,095,792,346

8,474,237
69,496,800
80,715,582

267,143,681

4,481,683
854,168,456
538,012,838

1,822,493,277

3,273,299,069

83
17
100

.0%
.0%
.0%

.2%
.4%
.5%
.2%
1%
.8%
.6%
.8%

2%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 146 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ..ttt ittt ittt iteeienennoeeenenennneenans
Complimentary Food Sales ..........iiiienronennenenenennn
TOTAL REVENUE ... .ttt ittt ittt ot eeenerennoeanesennnneeeens

COST OF SALES ..ttt iiittttiint ittt ietaetenseeneneeenansnnns
GROSS MARGIN ...ttt ittt ittt i ittt tinserennetonsnsnnas

DEPARTMENTAL EXPENSES
Bad Debt BXpPenSe ... ..ttt ittt tenrensonoennns
Complimentary EXPeNSE ...ttt titn s enensnsnenenenenenss
PayrOll - TaXeS .. v vttt ittt ittt it e e e e e
Payroll - Employee Benefits ............c¢cciururreenann
Payroll - Officers .......ciiiiiiii ittt inennenannn
Payroll - Other Employees ..........c.iiiiiiiiinnnnnnnnnns
Other Departmental EXPENSEeS . .......conteeemerorenennanens

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ennstonnnnnenns

DEPARTMENTAL INCOME (LOSS) ..t v it ittt inrnrarnrneonnnoasasnens

REVENUE
Beverage Sales .......... ..t i i i e i
Complimentary Beverage Sales ...........ciiivennnenennnn.
TOTAL REVENUE . ... ittt ittt eeeeinssnoeaaaoonnnnnss

COST OF SALES .ottt ittt ittt ettt ensetreneneenns

GROSS MARGIN ...ttt ittt ittt it e s eannasennnensns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt ittt otoroeeenenenneeananas
Complimentary EXPenSe .. ...t enenenenenenenenss
Payroll - TaXes . ...ttt it it eie it ittt e
Payroll - Employee Benefits ...........iiiiiiiiirannnnnn
Payroll - Officers ..........iiiiiiiiiniinineeinnnnnannan
Payroll - Other Employees ...........c.cuiiieniunnennenneans
Other Departmental EXPemNSeS . .....vttvreerrnerneraeennneas

TOTAL DEPARTMENTAL EXPENSES ... ... .0ttt itiinttneennennennnnn

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ininiinn e inensns

DOLLARS

PERCENT

2,718,555,972

688,182,035

3,406,738,007

1,094,597,199

2,312,140,808

1,047,898
27,386,820
142,272,879
394,173,416
12,967,882

1,282,941,902

196,738,382

2,057,529,179

254,611,629

DOLLARS

79
20
100
32

67

[
NopR oo

W

.8%
.2%
.0%

1%

.9%

.0%
.8%
.2%
.6%
.4%
7%
.8%
4%

.5%

PERCENT

689,520,220
580,277,316

1,269,797,536

282,486,367

987,311,169

171,141
13,088,588
32,054,944
86,542,581

1,354,524
246,018,450
127,910,399
507,140,627

480,170,542

54
45
100
22

77

aANPRP O

o

19.

39.

37.

.3%
7%
.0%

.2%

.8%

.0%
.0%
.5%
.8%
1%
4%
1%
9%

8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 146 Locations.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ... ..ttt it ittneeeetnennnnnns

COST OF SALES ..t v ittt ittt et iainannnenn

GROSS MARGIN . ...t iiitiiininsnnnnnenennans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . .....voverrrenennnnnnn
Complimentary EXpense ............eeee...

Payroll - TaXeS ...t ivvrieecennnnnnnnas
Payroll - Employee Benefits .............
Payroll - Officers ............. ... .....
Payroll - Other Employees ...............

Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ..........c.c...

DEPARTMENTAL INCOME(LOSS) .................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

3-5

DOLLARS PERCENT
2,742,750,431 94.9%
148,734,225 5.1%
2,891,484,656 100.0%
436,500,095 15.1%
2,454,984,561 84.9%
1,754,486 0.1%
44,109,705 1.5%
42,308,662 1.5%
98,649,186 3.4%
3,427,410 0.1%
452,027,751 15.6%
689,531, 865 23.8%
1,331,809,065 46.1%
1,123,175,496 38.8%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

...............

49,060
31,868
52,532
13,554
29,404

15,654

192,072



3-6

Fiscal Year 2008

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 146 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,089,036
AUGUST ........ 4,092,333
SEPTEMBER ..... 4,004,303
OCTOBER ....... 4,102,477
NOVEMBER ...... 3,963,322
DECEMBER ...... 4,087,745
JANUARY ....... 4,152,554
FEBRUARY ...... 3,888,049
MARCH ......... 4,202,028
APRIL ......... 4,056,774
MAY ........... 4,151,553
JUNE ..ovvnnnnn 4,073,475
TOTAL ......... 48,863,649

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
3,730,165
3,730,272
3,571,406
3,683,535
3,319,381
3,200,354
3,327,364
3,383,345
3,751,041
3,603,557
3,643,754
3,557,367

42,501,541

PER ROOM PER DAY STATISTICS

80.62

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

176 .47

80.16

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

91.22%
91.15%
89.19%
89.79%
83.75%
78.29%
80.13%
87.02%
89.27%
88.83%
87.77%
87.33%

86.98%

29.88

28.39

119.90



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 146 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 135 9,271 2,738

Coin Operated Devices 146 37,750 1,361

Poker and Pan 83 2,033 1,110

Race and Sports 93 4,117 634

TOTAL CASINO 146 50,100 1,553

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 78.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt itttntennnnennonnes 51.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢civeeuneeens 200.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt ennneanen 43.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 39.5%
RETURN ON INVESTED CAPITAL® ... ..ttt rueeeetononnsonnnnenss 5.9%
RETURN ON AVERAGE ASSETS* ...ttt ttnnnseoenneseneaneess 4.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 36 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
O 7)< . 37,169,263 6.2%
Receivables TOTAL ALLOWANCE
Casino 7,966,814 119,671 7,847,143 1.3%
Trade 2,026,477 203,730 1,822,747 0.3%
Sundry 24,339,173 6,000 24,333,173 4.0%
Notes 15,971,825 0 15,971,825 2.7%
Prepaid EXPeNSeS . .. it tiet it teteeeeaeenenrseetoenaeanesns 11,285,756 1.9%
Other Current ASSel S .. ... ittt it tneeneesseeenonennnsas 43,759,637 7.3%
TOTAL CURRENT ASSETS .. i it ittt ettt eteestesoenensnanasanenns 142,189,544 23.6%
FIXED ASSETS COST DEPRECIATION
Land 75,499,526 @ ... 75,499,526 12.6%
Land Improvements 4,225,253 2,010,749 2,214,504 0.4%
Buildings & Improvements 231,992,670 101,086,725 130,905,945 21.8%
Furniture & Equipment 138,905,826 95,743,136 43,162,690 7.2%
Lease Improvements 4,378,479 3,469,917 908,562 0.2%
Construction in Progress 190,703,884 ... 190,703,884 31.7%
TOTAL FIXED ASSETS ittt ittt ittt ettt neensstenaanannnns 443,395,111 73.7%
OTHER RSSO E TS vttt ittt ettt tnnneesstnsnssssssoneeatoannessss 15,666,108 2.6%

TOTAL ASSETS 601,250,763 100.0%

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .......ciiiiitiiirrrenennnnanens 11,112,565 1.8%
Accounts Payable - Other ........... .. 211,251,694 35.1%
Current Portion of Long-Term Debt ....................... 35,318,892 5.9%
ACCrUEd EXPENSES vttt it ittt veve s s oo enasnososeeeeeesos 15,490,374 2.6%
Other Current Liabilities ... ...ttt ennneeeneanns 71,654,317 11.9%
TOTAL CURRENT LIABILITIES ... . i ittt it eeessnsosnnsssneoes 344,827,842 57.4%

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 145,357,032 5,854,267 139,502,765 23.2%
Debentures & Bonds 0 0 0 0.0%
Notes 54,285,699 35,421,472 18,864,227 3.1%
Contracts 3,054,595 1,481,653 1,572,942 0.3%
Other 81,867,895 0 81,867,895 13.6%
TOTAL LONG-TERM DEBT 284,565,221 42,757,392 241,807,829 40.2%
OTHER LIABILITIES ...t ittt it ittt ittt et eeaeneeaeneeieenennnns 6,250,687 1.0%
TOTAL LIABILITIES .. it it ittt tenneesotonssesosoeneeannneesos 592,886,358 98.6%
CAPITAL
Owners Capital ACCOUNES . ......ct ittt reeenronrnoeneennss 58,717,116 9.8%
Capital Stock & Other Capital ........c.c.iiiiiinninnnnnns -319,820 -0.1%
Retained Earnings .. .... ..ottt iiieeeeenetinnninnnneens -50,032,891 -8.3%
TOT AL CRPI T AL ...ttt i it et e e eesoeeeeeennnsesesssssenosos 8,364,405 1.4%
TOTAL LIABILITIES AND CAPIT AL . & ittt ettt nateesnssesssenenenes 601,250,763 100.0%
Average Assets Upper Quartile Median Lower Quartile
16,701,410 16,341,619 5,287,951 2,336,617



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

REVENUE DOLLARS PERCENT
GaAMANIg & ittt ittt e e e e e e et et e 166,984,176 49.5%
2 T 117 N 66,848,140 19.8%
2 T G 48,741,100 14.4%
Beverage ... ...t i i et arr et e e e 22,024,567 6.5%
1 ) ol o 1= 32,787,293 9.7%
TOTAL REVENUE . .ttt ittt mneesoononesneenneoneeaeeaneeaneaeees 337,385,276 100.0%
COST OF SALES + it vttt tnmnnnseonenseeesonnesenossenaeenensenns 51,161,410 15.2%
GROSS MARGIN .ttt ittt it eenossortoneneeenenneseeennnensesns 286,223,866 84.8%
DEPARTMENTAL EXPENSES ...ttt ittt ttnnmnenenreonneeeeennneeeees 165,926,810 49.2%
DEPARTMENTAL INCOME (LOSS) vt i vttt ittt et teeetennnennnn 120,297,056 35.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........teeiitrirenrnnrenenn 7,487,447 2.2%
Bad Debt EXpense .......i ittt teeneteeneanaeens 127,805 0.0%
Complimentary Expense (not reported in departments)...... 4,527,968 1.3%
Depreciation - Bulldings . ........iuitiiirineennnenensnoas 3,639,678 1.1%
Depreciation and Amortization - Other ................... 12,557,528 3.7%
Energy Expense (electricity, gas, etc.) ................. 9,683,697 2.9%
Equipment Rental Or LEASE .. ...t iitvnrenrneeneeneensenns 1,257,544 0.4%
Interest EBXPEeISE ...t ittt tn ettt it nnnnsseoeneseeeennnnas 9,305,716 2.8%
Music and Entertalnment ... ..ttt it ittt ettt ettt 1,227,630 0.4%
PayYOll TaXeS .ot vtinienrtnssneeaeeneeneasonssasensonans 2,753,891 0.8%
Payroll - Employee Benefits ............cciiiiiininnnn. 4,616,432 1.4%
Payroll - Officers .......ciini i ittt it iiennaenns 2,193,950 0.7%
Payroll - Other Employees .........oeeirvernvnreeneesanans 27,743,273 8.2%
Rent Of PremiSes ..ttt ittt it ittt ittt e ettt eeennenen 7,076,478 2.1%
Taxes - Real Estate ..... ...ttt 1,806,272 0.5%
Taxes and Licenses - Other . ........... it eennnsennnns 1,234,854 0.4%
Utilities (Other than Energy EXPENSe) ..........veeeeennn 1,961,511 0.6%
Other General and Administrative Expenses ............... 27,311,074 8.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... .t nnnnn 126,512,748 37.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt et vetoneneennetnenonnanenenes -6,215,692 ~1.8%

Average Revenue Upper Quartile Median Lower Quartile
9,371,813 10,996,824 7,826,870 3,827,915




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...... et
Coin Operated Devices ..........c.cuiiuiiiiiunnenneennnenn
Poker and Pam . ...ttt iii ittt e e
RACE BOOK ittt ittt it e e e et e e e
Sports PoOL ... . e e e et
TOTAL REVENUE . ... ... ittt it ie it onane st ananssas

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ... ...ttt retentnneneeneeneooennenns
COMMISSIONS + vt ittt ittt i e te i eetaetee e eanaannsans
Complimentary EXPenSe . .......couetieenmennenneeanennnnns
Gaming Taxes and LiCeISES ... .vuererenennenennoenenenens
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ..ottt tttir ettt ittt et
Payroll - Employee Benefits ............ ... ... ... . ...
Payroll - Officers ... ..ttt ittt e e acnaannas
Payroll - Other Employees .......iiuiiereeeeennennennnas
Race Wire Fees ... ...ttt ten ittt teaeeneanananens
Other Departmental EXPensSes .........vteeeeeeneneansannas
TOTAL DEPARTMENTAL EXPENSES ........t it iiruiennnnnnanennss

DEPARTMENTAL INCOME (LOSS) .. vtvviii it iiniitinin e

ROOMS DEPARTMENT

REVENUE

ROOM SAleS .. ittt ittt ittt e eee e sne et onnnens
Complimentary ROOMS ... .iiiietneeetnnrensnnennsennooanes
TOTAL REVENUE .. ...ttt i ittsinsononenaeanns

DEPARTMENTAL EXPENSES

Bad Debt ExXpense .. ........ ittt iinerenneeenneneenannns
Complimentary EXPENSE ... ...outiteneeneenenennnnenneennn
Payroll - TaAXe8 ...t vinreneennoeeeanaanannan e
Payroll - Employee Benefits ..........ciiiiimirinaneeenns
Payroll - Officers ..........iiiiiiiin e ineaaaneanann
Payroll - Other Employees ........iutitrmetiieenonasannss
Other Departmental EXPENnsSes ..........ocuveiienenraaennnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt innneennneennnnns

DEPARTMENTAL INCOME (LOSS) .. ivtiiiiiintntnenenrennnnannns

DOLLARS PERCENT
17,090,992 10.2%
149,449,167 89.5%
-61,674 0.0%
25,185 0.0%
480,496 0.3%
166,984,176 100.0%
15,597 0.0%
2,769,522 1.7%
15,785,124 9.5%
14,294,608 8.6%
944,246 0.6%
2,984,802 1.8%
3,080,070 1.8%
756,561 0.5%
24,239,705 14 .5%
164,068 0.1%
14,156,644 8.5%
79,190,947 47.4%
87,793,229 52.6%
DOLLARS PERCENT
64,839,073 97.0%
2,009,067 3.0%
66,848,140 100.0%
-17,810 0.0%
338,893 0.5%
1,774,138 2.6%
2,326,106 3.4%
450,086 0.7%
14,032,763 21.0%
17,300,635 25.9%
36,204,811 54.2%
30,643,329 45.8%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
e Tt e R = T =T 41,760,251 85.7%
Complimentary Food SalesS ........'imeiurmninneneennnnnn. 6,980,849 14.3%

TOTAL REVENUE ....... S e e e et e e e ettt e 48,741,100 100.0%

COST OF SALES .. ittt ittt ittt ttntttnnreseeennenenanannnns 24,287,181 49.8%

GROSS MARGIN ...t it i ittt ittt ettt ettt aannns 24,453,919 50.2%

DEPARTMENTAL EXPENSES
Bad Debt EXDPeIISE ..ttt i it ittt ittt e et et e 0 0.0%
Complimentary EXPeNSe .. .. .uiitetnneernneeneennnennnenns 888,460 1.8%
PayTOll - TAXES vt ittt ittt ittt ettt et e e e 2,728,636 5.6%
Payroll - Employee Benefits .............. ... iiiniinn.. 3,749,888 7.7%
Payroll - Officers ........ ...ttt 606,067 1.2%
Payroll - Other Employees ..........ciiiiiiriinnnennen. 23,039,724 47 .3%
Other Departmental EXPenSeS . ... ...t inineennnennnnnens 5,578,949 11.4%

TOTAL DEPARTMENTAL EXPENSES ... ... ...t titirirttrtnnnneennns 36,591,724 75.1%

DEPARTMENTAL INCOME (LOSS) .ttt i i it iitt it tetes et ennennenens -12,137,805 -24.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e e e e e 9,878,146 44 .9%
Complimentary Beverage Sales ........cveuvriiininnnennnnn 12,146,421 55.1%

TOTAL REVENUE ...ttt ittt it ttnnnnennnnaeeeeeneneenennnns 22,024,567 100.0%

COST OF SALES .ttt ittt ittt st tanensennnesenonnenseseneennnns 8,094,325 36.8%

GROSS MARGIN ..ttt ittt ittt et ettt ettt eneee e teieeann 13,930,242 63.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt itnnnenrrneeneeeens 0 0.0%
Complimentary EXPENESE . vttt vrtnernnseeneenunesnneennnens 356,839 1.6%
PAyTOLll - TaXeS ot i it ittt ittt ettt e e e 674,611 3.1%
Payroll - Employee Benefits ...........'tviirunrrnnnnnnns 1,015,660 4.6%
Payroll - Officers ...ttt it et et 35,788 0.2%
Payroll - Other EmMployees ..........i.uiiimiimiennnnnnnnn 4,863,569 22.1%
Other Departmental EXPeNSES . .........veeueeeenneneennens 1,191,559 5.4%

TOTAL DEPARTMENTAL EXPENSES ... ... iititeneneenererseeeennn 8,138,026 36.9%

DEPARTMENTAL INCOME (LOSS) &+ttt ittt it tetts e nateenneeennsens 5,792,216 26.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemS ... ..uitirrneinenennennenennnns
TOTAL REVENUE ... i ittt ittt ettt eeeateen e s e

COST OF SALES ... ittt ittt ittt r e eeeenenenenanennn

GROSS MARGIN ...ttt ittt tietnoteeennseatacsneeeansss

DEPARTMENTAL EXPENSES
Bad Debt ExXpense . .........ccuiiimimenenenenenenenenennn
Complimentary EXDPENSE ... ..ivvtneenennenernnenronnnnensss
Payroll - TaXeS .t i ittt ittt ireerornenenennoeanneneeens
Payroll - Employee Benefits ............ciiiiiiinnnennnn.
Payroll - Officers ......... i iiiiiiniineeiiianeeannnn.
Payroll - Other EmMPlOYEEeS ... .cvvtvinirnioenenneecaraeenns
Other Departmental EXpenses ..........c.oiieiineeennnennns

TOTAL DEPARTMENTAL EXPENSES . ..ttt it ttenneneeenesesnennnan

DEPARTMENTAL INCOME (LOSS) ...t iiitiin it ieen it

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0invvuunnnn.
ROOMS DEPARTMENT ........ciiieevinnnnns
FOOD DEPARTMENT .........0itivvnnnnnnnn
BEVERAGE DEPARTMENT ...........ccouunn.
G & A DEPARTMENT .......coniurvvunnennn
OTHER DEPARTMENTS .......ciiiieennnnnns

3-13

DOLLARS PERCENT
31,972,959 97.5%
814,334 2.5%
32,787,293  100.0%
18,779,904 57.3%
14,007,389 42.7%
26,472 0.1%
1,100,589 3.4%
219,913 0.7%
364,151 1.1%
227,747 0.7%
2,465,640 7.5%
1,396,790 4.3%
5,801,302 17.7%
8,206,087 25.0%

1,750

1,073

1,740

457

869

221

6,110



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 147,522
AUGUST ........ 116,192
SEPTEMBER ..... 113,649
OCTOBER ....... 118,278
NOVEMBER ...... 114,718
DECEMBER ...... 118,963
JANUARY ....... 119,453
FEBRUARY ...... 110,526
MARCH ......... 115,475
APRIL ......... 112,315
MAY ........... 116,242
JUNE .......... 109,127
TOTAL ......... 1,412,460

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 19.08

Average Slot Revenue
Per Room Per Day 166.88

Average Food Sales
Per Room Per Day 54.43

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

106,877 72.45%
80,950 69.67%
80,251 70.61%
80,441 68.01%
67,768 59.07%
58,733 49.37%
60,505 50.65%
66,338 60.02%
75,214 65.13%
73,174 65.15%
74,520 64.11%
70,752 64.83%
895,523 63.40%

Average Beverage Sales

Per Room Per Day 24.59

Average Rooms

Department Payroll

Per Room Per Day 20.75

Average Room Rate

Per Day 74 .65



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 36 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 26 1,787 365
Coin Operated Devices 36 7,853 529
Poker and Pan 3 452 62
Race and Sports 7 681 106
TOTAL CASINO 36 9,314 498
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 41.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......:'ittttnntonnennns 1.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........covue... 2.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......ceo... 58.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t vrrenennnanns 65.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 60.9%
RETURN ON INVESTED CAPIT ALY . ...ttt eteeeeneneenonssnssnnas 1.1%
RETURN ON AVERAGE ASSETS* .. ...ttt eeetonenessranannannanas 0.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 29 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L6 - o 100,374,982 3.2%
Receivables TOTAL ALLOWANCE
Casino 16,194,395 8,621,510 7,572,885 0.2%
Trade 27,700,341 711,567 26,988,774 0.9%
Sundry 231,370,618 0 231,370,618 7.4%
Notes 238,069 68,884 169,185 0.0%
Prepaid EXPeNSES .. ...ttt enenenenans 25,959,783 0.8%
Other Current ASSeL S .. ... vttt ittt tnnnneeeoneneennnas 17,729,212 0.6%
TOTAL CURRENT ASSETS ... ittt it teeeneooneeonetosoannoeeanaes 410,165,439 13.0%
FIXED ASSETS COST DEPRECIATION
Land 618,853,647 ..., 618,853,647 19.7%
Land Improvements 33,592,269 14,318,983 19,273,286 0.6%
Buildings & Improvements 1,289,414,101 187,158,823 1,102,255,278 35.0%
Furniture & Equipment 437,845,686 272,893,525 164,952,161 5.2%
Lease Improvements 22,131,287 9,488,038 12,643,249 0.4%
Construction in Progress 11,764,884 ... . 000, 11,764,884 0.4%
TOTAL FIXED ASSETS . ittt ittt ittt tete st s et nenssseneeaeensnas 1,929,742,505 61.3%
OTHER ASSET S ..ttt ittt ittt ittt sannsasenssssesosssnonsnoneas 807,135,250 25.6%
TOT AL ASSET S . i i i it ittt i ittt e ettt e e e e s eeeaeeeesesenneeens 3,147,043,194 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ieuiiitiiiieienonneennsess 39,951,778 1.3%
Accounts Payable - Other ......... ...ttt -42,865,430 -1.4%
Current Portion of Long-Term Debt ....................... 33,198,769 1.1%
Accrued EXPEeNSES ...ttt ttnnerennttonanesnnnsrenseens 72,733,125 2.3%
Other Current Liabilities .........c.iiii it ineeeesss 285,649,021 9.1%
TOTAL CURRENT LIABILITIES ... i ittt ttetnesenoenocnnnenssos 388,667,263 12.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,504,854,180 11,832,286 1,493,021,894 47 .4%
Debentures & Bonds 342,472,540 0 342,472,540 10.9%
Notes 53,244,252 3,763,334 49,480,918 1.6%
Contracts 4,113,843 2,121,182 1,992,661 0.1%
Other 1,063,153,791 25,134,145 1,038,019,646 33.0%
TOTAL LONG-TERM DEBT 2,967,838,606 42,850,947 2,924,987,659 92.9%
OTHER LIABILITIES .t ittt ittt it ettt ettt tneaneeessansasenas 930,380,917 29.6%
TOTAL LIABILITIES .. it it it ittt e tneteseeneneasceeesnsenasanes 4,244,035,839 134.9%
CAPITAL
Owners Capital ACCOUNLS .. ... .t iirieeenrereneenennnnnns 154,795,098 4.9%
Capital Stock & Other Capital . ...ciieiurrnnrnronnneennas -1,208,833,022 -38.4%
Retained Barnings .. ..... .ttt ittt ineeeennnenennnn -42,954,721 ~1.4%
O AL CAPI T AL .ttt it i it et ettt teneeeeeeeeeeeeaeasaessessenss -1,096,992,645 -34.9%
TOTAL LIABILITIES AND CAPIT AL .« ¢ttt ot oo otauesocossssoncosssass 3,147,043,194 100.0%
Average Assets Upper Quartile Median Lower Quartile

108,518,731 64,268,309 28,260,539 14,050,879



3-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

REVENUE DOLLARS PERCENT
L€ (1 1 o 630,430,710 56.5%
2 T 111 172,277,188 15.4%
FOOQ it ittt ittt ittt et tnaennensneenenneeeeanansees 163,692,830 14.7%
B2 b = Ve (G 75,071,762 6.7%
[0 ) ol o T < 74,541,166 6.7%
TOTAL REVENUE ... .ttt ite ittt tneneelsonneneeneenneeeonenneeen 1,116,013,656 100.0%
COST OF SALES . it ittt ittt ittt aennafeeenneoeetonnneeeneennnes 116,495,516 10.4%
GROSS MARGIN ..ttt viinrrorenenronohineieieeneneeeeeenannnennas 999,518,140 89.6%
DEPARTMENTAL EXPENSES .. ...ttt alevinneeeneieeenneiannnnens 543,447,620 48.7%
DEPARTMENTAL INCOME (LOSS) .t i iv it ife ettt ittt ieeannannns 456,070,520 40.9%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......l ... ieiiiint i eaan, 44,942,279 4.0%
Bad Debt EXPeISE ...ttt afononnneeeneeennnnennasens 564,547 0.1%
Complimentary Expense (not reported in departments)...... 44,668,056 4.0%
Depreciation - Buildings ... ... .| .c.e'ititnnnneneennens 25,451,035 2.3%
Depreciation and Amortization - Other .............c.v.... 57,207,423 5.1%
Energy Expense (electricity, gas| etc.) ................. 35,620,620 3.2%
Equipment Rental or Lease ......|[ ....ceerrernennnenenenns 2,684,168 0.2%
Interest BXPeINSE . ..ottt i tinrtalottunoessestsaensenensones 73,533,663 6.6%
Music and Entertainment . ... ... iliiiiiiiin e eeeeenneens 1,830,579 0.2%
Payroll TaXeS ...t v ittt ittt inrseteasenneneneeeess 10,163,653 0.9%
Payroll - Employee Benefits ....| ....ciiiiiiiennnnnnnnn 18,781,773 1.7%
Payroll - Officers ... iiiii]iniiiii it i i e e i e 11,605,254 1.0%
Payroll - Other Employees ......|[ ...t iiieennneennnnns 74,353,812 6.7%
Rent Of Premises ... ..o i ittt ittt neeeeineeeeenannnns 21,656,665 1.9%
Taxes -~ Real Estate ......ceiiiiil i et iennnnenneenas 11,652,104 1.0%
Taxes and Licenses - Other .....L....... . ... 2,487,646 0.2%
Utilities (Other than Energy EXpEnse) ..........cececeees 8,587,323 0.8%
Other General and Administrative| Expenses ............... 72,517,079 6.5%
TOTAL GENERAL AND ADMINISTRATIVE EKPENSES ......touiuweee.n 518,307,67° 46 .4%
NET INCOME (LOSS) BEFORE FEDERAL IN{COME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt ih ittt i tnennenenennnns -62,237,159 ~-5.6%
Average Revenue Upper Quartile Median Lower Quartile
38,483,230 57,169,834 33,837,736 25,996,234




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........ciiiiiiiienteneenoennanns
Poker and Pam . ...t iitvitnntnneeteneeneeeeaeeaneaneanos
RACE BOOK ittt ittt ittt ittt teateaeeneanoesenseanons
SPOTES POOL .ttt e e et et e e e
TOTAL REVENUE .. .. i ittt it ittt et e e e st e s assoesnseansnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSeE . ...ttt iiit ittt it teeeeeeennesnns
60T 111115 == o o I
Complimentary EXPeNSe .. ...ttt tentnneneeaeenneanenss
Gaming Taxes and LicCensSes ........cciitiitnntnnennennenas
Preferred Guest Expenses (no complimentaries) ..........
PayTrOll TaXeS .+ ivveeinnuttnnnesnnsoonsossesaseanansssnnes
Payroll - Employee Benefits ..............ciiiiiiiin.nn
Payroll - Officers ..........c.iiiiiiiiiinneiennnenenans
Payroll - Other Employees . ........iiiuiiiiiitinnnesnnnans
RacCe Wire Fees ...ttt ittt tit ittt i teetiaeeannnnans
Other Departmental EXpPenses ............ciutiunnmuennenns
TOTAL DEPARTMENTAL EXPENSES ... ...ci ittt titentonranenneans

DEPARTMENTAL INCOME (LOSS) .. .. itiiiiitinininininnenenenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ittt et teaenaeeaenaeean
Complimentary ROOMS ... cv vttt tinnnnneeneeneneeneans
TOTAL REVENUE . ...ttt ittt sttt tsnnneneseonnneseennnes

DEPARTMENTAL EXPENSES

Bad Debt BXPEISE .. vt it innntnnnntinmtssnnesasasssses
Complimentary EXPENSe ... .. ...t iitiiiinitueneinenenenenas
PayroOll - TaXES .. i it ittt it tete ettt eeent ettt
Payroll - Employee Benefits ...........cciiiiiiiinn.
Payroll - Officers ........ ...t
Payroll - Other Employees ............ciuiiiininininennnn.
Other Departmental EXPeNnSes ........cceeeeereereneenssas
TOTAL DEPARTMENTAL EXPENSES ...t iii ittt enenenonnsnnesnnenas

DEPARTMENTAL INCOME (LOSS) ... .v ittt iicnennnnnennenss

DOLLARS PERCENT
94,520,589 15.0%
522,416,697 82.9%
7,844,659 1.2%
2,303,113 0.4%
3,345,652 0.5%
630,430,710 100.0%
-694,260 -0.1%
16,645,084 2.6%
77,375,773 12.3%
54,590,677 8.7%
3,080,966 0.5%
11,285,335 1.8%
17,251,514 2.7%
2,470,067 0.4%
80,033,889 12.7%
247,312 0.0%
38,952,425 6.2%
301,238,782 47.8%
329,191,928 52.2%
DOLLARS PERCENT
140,183,189 81.4%
32,093,999 18.6%
172,277,188 100.0%
740,234 0.4%
1,025,561 0.6%
4,481,562 2.6%
9,791,648 5.6%
765,059 0.4%
36,730,231 21.3%
24,291,745 14.1%
77,826,040 45.2%
94,451,148 54.8%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
B o oo N T Y - 128,968,371 78.8%
Complimentary Food Sales ..........coveiminienennennnnnns 34,724,459 21.2%

TOTAL REVENUE ...ttt it tttt e ttnnnennnneneeeeseeenenneennns 163,692,830 100.0%

COST OF SALES . i it ittt ittt ettt inaneeeseeeeeeeeeeenanas 69,974,988 42.7%

GROSS MARGIN . ittt it ittt ittt ettt ettt st eeneenens 93,717,842 57.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpensSe ... ...ttt et trennnennnnenns -372 0.0%
Complimentary EXPEeISE ... ...ttt tnntnennennenennennens 1,998,280 1.2%
§ oY e 2 R R - < = 9,810,210 6.0%
Payroll - Employee Benefits ............c ... 19,537,594 11.9%
Payroll - OffiCers ...ttt ittt it e e e 3,876,020 2.4%
Payroll - Other Employees . ...ttt enriernnrnneeneneennns 62,448,934 38.2%
Other Departmental EXpPenSes .......ccoeeiirmnrenennnnnnnn 13,509,444 8.3%

TOTAL DEPARTMENTAL EXPENSES . ......¢c¢ttreeeeneeneeennnnenens 111,180,110 67.9%

DEPARTMENTAL INCOME (LOSS) .. vt i it ittt ittt tetteeseeeneennas -17,462,268 -10.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... e e e e e e e e e 27,168,210 36.2%
Complimentary Beverage Sales ...........cciiuiumuunenenns 47,903,552 63.8%

TOTAL REVENUE .. ..ttt et nneennonsonsoeennnneononnens 75,071,762 100.0%

COST OF SALES .. ittt ittt ittt et eennnnsnsnaaeeenneeeeeneennns 21,272,555 28.3%

GROSS MARGIN .ttt it ittt et tn e tneeaesoeesseeeneeeeeeenenees 53,799,207 71.7%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ... ...ttt etee et teeenneneenenn 2,586 0.0%
Complimentary EBXDeISE ...t trneenennenoeneennnneenenns 548,186 0.7%
Payroll - TaXES vttt ittt ittt sttt it e e e 1,791,310 2.4%
Payroll - Employee Benefits ................ .. ..., .. 3,675,573 4.9%
Payroll - OffiCers ... ...ttt i ittt ittt 637,669 0.8%
Payroll - Other Employees . ....v.vit it tntneeneeeneneennas 13,025,765 17.4%
Other Departmental Expenses ...........ciieiueennnnnnnnnn 4,142,004 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ... i'iiitennreeeeeneneeennnns 23,823,093 31.7%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it innenneennnns 29,976,114 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........coeceninninrnnnnonnnns
TOTAL REVENUE ...ttt ittt ittt innetnnnneeanosesoesesnoessnnns

COST OF SALES .t vttt ittt ieeonnnesnsaaaenssssssonsssnonos

GROSS MARGIN ...ttt ittt naentoensnssssssssasssnsons

DEPARTMENTAL EXPENSES
Bad Debt EXDEINSE . vttt it ittt enaneesnneeenneesaassooss
ComplimentarXy EXPEeIISE ... vt v tv e rnennennonnennsennnons
Payroll = TaAXE@B ittt tietnernneeenneeesaonatnaeenssassns
Payroll - Employee Benefits ............c..iiiiiiiivnenns
Payroll - Officers .......c ittt
Payroll - Other Employees ..........ciititiiinrinnonnennenns
Other Departmental EXPENSES ... ..outtvnernrennsneensanns

TOTAL DEPARTMENTAL EXPENSES ...... v trettinennrioneeneensos

DEPARTMENTAL INCOME (LOSS) ... viiiiii ittt ieinenennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ciuvvivennnnn
ROOMS DEPARTMENT .....c.tiiteeennnnnnns
FOOD DEPARTMENT .......citvvveennnnnnon
BEVERAGE DEPARTMENT .............00u...
G & A DEPARTMENT .......cccecieeuieeeenns
OTHER DEPARTMENTS .......ittvevnnnnenns

DOLLARS PERCENT
66,888,629 89.7%
7,652,537 10.3%
74,541,166 100.0%
25,247,973 33.9%
49,293,193 66.1%
847 0.0%
887,335 1.2%
1,775,911 2.4%
3,891,921 5.2%
329,194 0.4%
12,763,653 17.1%
9,730,734 13.1%
29,378,595 39.4%
19,913,598 26.7%

5,387
2,471
5,223
1,356
2,931

1,062

18,430



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 322,847 251,286 77.83%
AUGUST ........ 324,391 242,542 74.77%
SEPTEMBER ..... 315,589 233,794 74.08%
OCTOBER ....... 326,877 238,017 72.82%
NOVEMBER ...... 318,188 195,943 61.58%
DECEMBER ...... 324,855 181,285 55.80%
JANUARY ....... 329,373 196,975 59.80%
FEBRUARY ...... 306,073 220,042 71.89%
MARCH ......... 329,132 242,912 73.80%
APRIL ......... 318,102 219,094 68.88%
MAY ........... 361,247 261,636 72.43%
JUNE .......... 399,651 301,279 75.39%
TOTAL ......... 3,976,325 2,784,805 70.03%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 33.94 Per Room Per Day 26.96
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 187.60 Per Room Per Day 18.59

Average Food Sales
Per Room Per Day 58.78

Average Room Rate
Per Day 61.86



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 29 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 28 4,930 685
Coin Operated Devices 29 25,010 720
Poker and Pan 17 1,065 368
Race and Sports 14 2,326 173
TOTAL CASINO 29 31,517 690

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 105.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .....i:itiitieneeeennnnnnn -25.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ccveeeenenes -282.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt teeenennnn . 2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .3%
RETURN ON INVESTED CAPITAL* .. ... iv ittt uneeneeoeeneennennes .4%
RETURN ON AVERAGE ASSETS™ . ...ttt it tetnereeneeneeeanenens L4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2008

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 34 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L@ -1« 228,672,927 4.6%
Receivables TOTAL ALLOWANCE
Casino 17,947,424 3,416,600 14,530,824 0.3%
Trade 25,746,609 1,131,563 24,615,046 0.5%
Sundry 3,354,623 0 3,354,623 0.1%
Notes 49,644,888 23,848 49,621,040 1.0%
Prepaid EXDEeNSES . ...t unrtentnroerneeenseraeennenenns 61,686,390 1.2%
Other Current Assels .........coiiiir ittt iernneeeennennns 335,304,196 6.7%
TOTAL CURRENT ASSET S . ittt ittt ittt tte e teeeneeneeaneeneenns 717,785,046 14.4%
FIXED ASSETS COST DEPRECIATION
Land 1,210,004,072 ..o, 1,210,004,071 24 .3%
Land Improvements 31,837,654 5,198,718 26,638,936 0.5%
Buildings & Improvements 2,038,977,652 388,806,184 1,650,171,468 33.1%
Furniture & Equipment 1,033,749,59%94 633,157,792 400,591,802 8.0%
Lease Improvements 21,930,236 9,013,732 12,916,504 0.3%
Construction in Progress 116,490,138 ..., ..., 116,490,138 2.3%
TOTAL FIXED ASSETS & ittt ittt tieetstneneeeaeanseeceasannsanes 3,416,812,919 68.5%
OTHER ASSET S .. ittt ittt ittt eeoesnssensanssasessseransnsses 850,663,515 17.1%
TOT AL ASSET S . i ittt it i it ittt ittt oeooeeaennteseseeeneeenas 4,985,261,480 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciiiiiiinnreinnarennnens 58,176,614 1.2%
Accounts Payable - Other ................... e -80,089,833 -1.6%
Current Portion of Long-Term Debt ..................... e 125,995,890 2.5%
Accrued EXPEINSES ..t v it innnrennetoeessnneessnnsssnnesss 195,071,717 3.9%
Other Current Liabilities .......ccuiiiiiiitininnnnnnnnn. 274,693,729 5.5%
TOTAL CURRENT LIABILITIES .. .. it ittt ittt eeneeesessneennenns 573,848,117 11.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 41,574,040 0 41,574,040 0.8%
Debentures & Bonds 167,270,331 0 167,270,331 3.4%
Notes 1,272,351,964 125,003,677 1,147,348,287 23.0%
Contracts 1,038,249 656,658 381,591 0.0%
Other 681,133,245 190,253,555 490,879,690 9.8%
TOTAL LONG-TERM DEBRT 2,163,367,829 315,913,890 1,847,453,939 37.1%
OTHER LIABILITTIES .t ittt ittt ittt ieeeaneeeeeeoeensoenaneeesnn 902,303,435 18.1%
TOTAL LIABILITIES .t it ittt it ittt e ittt tatneaeaeeensesaseses 3,323,605,491 66.7%
CAPITAL
Owners Capital ACCoOUNtS .. ... ..t nimtnteeeennnnenennns 789,201,949 15.8%
Capital Stock & Other Capital .........iiiivirrnrnenaeens 578,349,563 11.6%
Retained Earnings ... iviuitinetttnenenenooeeneenennaees 294,104,477 5.9%
TOT AL CAP LT AL .. ittt it ettt ettt et e et eneeneeeseenennnenees 1,661,655,989 33.3%
TOTAL LIABILITIES AND CAPITAL. . .ttt vt ottt noeesssssanseasss 4,985,261,480 100.0%
Average Assets Upper Quartile Median Lower Quartile

146,625,338 158,365,980 99,810,053 50,092,982
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Fiscal Year 2008
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

COMBINED INCOME STATEMENT -

Amounts Represent 34 Locations.

REVENUE
Gaming
Rooms
Food

Other

SUMMARY

...................................................

....................................................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departme
Depreciation - Buildings
Depreciation and Amortization - Other .........
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ......... i
Taxes and Licenses - Other
Utilities (Other than Energy Expense) .........
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

.....................

..............................
......................

..............................
.......................
...................
............................

..............................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

...........................

Average Revenue Upper Quartile

...................................................

.............................................

..............................................

.....................................

DOLLARS PERCENT
1,647,101,359 55.4%
458,945,758 15.4%
396,353,195 13.3%
170,569,362 5.7%
298,057,414 10.0%
2,971,027,088 100.0%
314,968,644 10.6%
2,656,058,444 89.4%
1,476,275,790 49.7%
1,179,782,654 39.7%
.......... 65,549,539 2.2%
.......... 285,126 0.0%
nts) ...... 64,709,279 2.2%
.......... 79,468,549 2.7%
.......... 132,908,628 4.5%
.......... 72,835,462 2.5%
.......... 3,721,036 0.1%
.......... 245,655,444 8.3%
.......... 12,607,965 0.4%
.......... 16,406,507 0.6%
.......... 50,360,283 1.7%
.......... 5,640,509 0.2%
.......... 184,544,916 6.2%
.......... 59,697,863 2.0%
.......... 22,405,407 0.8%
.......... 8,298,413 0.3%
.......... 14,182,940 0.5%
.......... 292,106,406 9.8%
.......... 1,331,384,272 44.8%
......... -151,601,618 -5.1%
Median Lower Quartile

87,383,150 99,115,179

72,293,899

65,392,518



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........c.oiiiiiiniiiinnnnnnnnnns
Poker and Paml .........itiiiiirtnintinenineniennannenos
Race BOOK ittt ittt i it et e e e
SPOTrtsS POOL .. i e e e e i e
TOTAL REVENUE .. ... ittt it insoneestsonaceassonnsnsesonnsssas

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe . .. ...ttt itieeeeeetnneneensssanaaenns
(070 ] 41 == T o ) o =
Complimentary EXPENSE . ... ...ttt rnenenensnseensnenns
Gaming Taxes and LiCENSES .. ....uitiuiierunronneennennnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ...ttt ittt ie et teatenes e
Payroll - Employee Benefits ............... ..o,
Payroll - Officers . ....iiiiiiinieieeinneenonnoneennnnn
Payroll - Other Employees .........iuiiiiirinnneenn..
RACE Wire FeES .t ittt ittt ittt et ienaeenssoenaneeses
Other Departmental EXPENSES ...t vvure e reennsnennessos
TOTAL DEPARTMENTAL EXPENSES ... ivit ittt neneeeeaoaastanas

DEPARTMENTAL INCOME (LOSS) ...t vv ittt iin it iinin e

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ittt it ittt ittt teeneeeenaeenaeenennenenaeens
Complimentary ROOMS ... iiutitirteeeeeeaennenesennensnns
TOTAL REVENUE . ... ittt ittt ittt eetae e enenneeoanaeens

DEPARTMENTAL EXPENSES

Bad Debt EXDEeNSE . . it iiiitr it ieeneeeeeeeeeenneeenenenas
Complimentary EXPENSE . .. ..t enernennnnnnneonaensaens
PayrOll - TAXES .ot i it ii it e tn it s o sntaenensnensnenss
Payroll - Employee Benefits ............ ...
Payroll - Officers .........c.c. ittt nnennnnnnnns
Payroll - Other EMPLOYEES ...t ivenerurnsnsnensnenenns
Other Departmental EXPENSeS .........coveiureneeneennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iinineeennnneennnan

DEPARTMENTAL INCOME(LOSS) .. ..ttt eunrnenenennns

DOLLARS

PERCENT

292,785,291

1,316,320,092

17,975,309
7,604,842
12,415,825

1,647,101,359

379,225
27,055,282
227,219,716
133,156,076
6,452,432
24,470,332
55,024,781
6,998,504
185,501,715
996,866
121,016,572
788,271,501

858,829,858

DOLLARS

17.
79.
1.
0.
0.
100.

0.
1.

=
oW W

=)
NNOoOKHOWROo

rS

8%
9%
1%
5%
8%
0%

0%
6%

.8%
1%
.4%
.5%
.3%
.4%
.3%
.1%
.3%
. 9%

.1%

PERCENT

368,807,496
90,138,262
458,945,758

408,681
3,837,110
10,089,906
39,443,913
375,330
113,225,459
60,876,921
228,257,320

230,688,438

80.
19.
100.

o N OO

o

13
49.

50

4%
6%
0%

1%
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1%
.5%
1%
7%
.3%

7%

.3%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ... iiii ittt ittt ittt ittt it
Complimentary Food Sales ...........iiiiinnnnrneennenns
TOTAL REVENUE . ...ttt i ttinttntonrtoetneroeesnnsnnssnnsnaes

COST OF SALES ..ttt ittt ittt
GROSS MARGIN ...ttt ittt ittt s nsasnnnnseeeeoossoennnnansas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ...ttt ittt tnteeeeneetnnoeennnesnnnesss
Complimentary EXPenSe ... ... iiiititneeenenenenensnsnenns
Payroll - TAXES5 .ttt tv ittt it atineeneeaeaesaeanaeeeneenss
Payroll - Employee Benefits ............c.iiiiiiinnnennnn
Payroll - Officers ....... ..ttt itnenneenanans
Payroll - Other Employees .......... ...t ininnnnnn.
Other Departmental EXPensSes . .........cceetvrvenssnennnnnns

TOTAL DEPARTMENTAL EXPENSES ..... ...ttt rnnnnanns

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ininennnenennnn

REVENUE
Beverage Sales ... ...ttt i i i i it
Complimentary Beverage Sales ...............ciiiiniinnnen..
TOTAL REVENUE . ...t ittt ittt it tttnn e naneeenoneennseeness

COST OF SALES .ttt it iittinee s iit ettt aaoeaneennneeenannenas

GROSS MARGIN ...ttt iiteeernsnsnnnaassasssesssennannnnsnoss

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ......ciiiiiiiiiinnninaeinaeneenennnns
Complimentary EXPeNSE . ... ...t tunenntneeneeneneenenanns
PayrOll - TaXES .t vv ittt tstnnesennesonecssanesennssssns
Payroll - Employee Benefits ............. .. ..
Payroll - Officers ........ ...t
Payroll - Other Employees .. .......iiiiitrenennnnnneenees
Other Departmental EXPENSES ... ... vvtrvroerenrenroneneenes

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt iettiieeinneinnnsonss

DEPARTMENTAL INCOME({LOSS) ... ittt iitintnninnnnnennennns

DOLLARS

PERCENT

296,616,780
99,736,415
396,353,195

165,563,383

230,789,812

€83
3,147,302
17,040,992
55,059,833
2,237,507
170,683,683
21,288,415
269,458,415

-38,668,603

DOLLARS

74
25
100

41.

58

-
W owbk oo

-8

.8%
.2%
.0%

8%

.2%

.0%
.8%
.3%
.9%
.6%
.1%
4%
.0%

. 8%

PERCENT

77,065,578
93,503,784
170,569,362

45,163,926

125,405,436

134
3,352,476
5,117,759

14,832,336

135,719
39,391,552
11,345,121
74,175,097

51,230,339

45
54
100
26
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 34 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............cc..
Other Complimentary ItemS ........ccieterrmernnrnnenennns
TOTAL REVENUE ... ... ittt ittt ittt it eneeesnonnsnonnnnsns

COST OF SALES ..t ittt ittt ittt ittt nnennnens

GROSS MARGIN ... ..ttt ittt inrnessneseenannenans

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE ...ttt vttt it tin s reaeeneensasennsas
Complimentary EXPENSe .. ..ot enreeneeneeenenaeeenens
PAyroOll - TAXES .. vt i ettt teeseteseeeeeneeneennensseees
Payroll - Employee Benefits ............0iiiiiiineennnnn
Payroll - Officers ......ciiiiiiiiiitinenneneeinnnannnnns
Payroll - Other Employees ..........iiiiiiiiiinennennnn.
Other Departmental EXPENSeS . ........uiuiuiunmmenenenenenns

TOTAL DEPARTMENTAL EXPENSES ........ttt ittt nnnnnnnnsonnonns

DEPARTMENTAL INCOME (LOSS) .. v ittt tn ittt tntninnnnonnnenens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cvvvevevnnnenns
ROOMS DEPARTMENT ........civueeriaeenns
FOOD DEPARTMENT .........iiiiiiinnnnnn.
BEVERAGE DEPARTMENT ........vtvvuienvens
G & A DEPARTMENT ........ciiuieeinnnnns
OTHER DEPARTMENTS .........ciitiinunnnan

DOLLARS

PERCENT

275,750,963
22,306,451
298,057,414

104,241,335

193,816,079

370,135
12,469,120
3,476,532
11,303,282
320,414
40,162,217
48,011,757
116,113,457

77,702,622

7,852
4,830
7,690
2,003
4,973

1,513

28,861

92.
7.
100.

35

65

26

5%
5%
0%

.0%

.0%

1%
2%
.2%
.8%
1%
.5%
1%
.0%

1%



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 757,435
AUGUST ........ 814,387
SEPTEMBER ..... 798,541
OCTOBER ....... 808,594
NOVEMBER ...... 778,719
DECEMBER ...... 809,581
JANUARY ....... 807,344
FEBRUARY ...... 757,404
MARCH ......... 809,861
APRIL ......... 779,270
MAY ........... 799,928
JUNE .......... 782,698
TOTAL ......... 9,503,762

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 41.09

Average Slot Revenue
Per Room Per Day 184.76

Average Food Sales
Per Room Per Day 55.63

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
600,887 79.33%
658,506 80.86%
636,374 79.69%
646,893 80.00%
563,444 72.36%
505,554 62.45%
533,754 66.11%
570,665 75.34%
632,790 78.14%
595,472 76.41%
612,877 76.62%
567,430 72.50%
7,124,646 74.97%

Average Beverage Sales

Per Room Per Day 23.94

Average Rooms

Department Payroll

Per Room Per Day 22.90

Average Room Rate
Per Day 64.42



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 34 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 34 6,769 1,272
Coin Operated Devices 34 37,728 1,026
Poker and Pan 20 1,299 692
Race and Sports 26 2,570 299
TOTAL CASINO 34 47,226 1,026

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABRILITIES ......... 125.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. it vttt tieneneeonnnesa 50.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........ovenn.. 289.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......¢.v... 17.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .ttt rontnsanenss 57.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.2%
RETURN ON INVESTED CAPTIT AL ... .ot ittteeenennenoenanenneaes 2.1%
RETURN ON AVERAGE ASSETS* ...ttt veettonennnernonsnonroeaneees 1.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

3-33

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=X = J o 1 935,201,384 1.6%
Receivables TOTAL ALLOWANCE
Casino 755,278,154 324,056,245 431,221,909 0.7%
Trade 401,967,310 19,004,711 382,962,599 0.7%
Sundry 80,722,121 127,417 80,594,704 0.1%
Notes 5,126,233 0 5,126,233 0.0%
Prepaid EXPeNSES ... .uie v it oinronornsonoeeasnensnsnss 278,471,307 0.5%
Other Current ASSEeLS . ...ttt ittt eeeeeennnsensnenas 5,435,918,786 9.5%
TOTAL CURRENT ASSETS ..ttt ittt tteeeooensnesoronsnenasnnnsses 7,549,496,922 13.1%
FIXED ASSETS COST DEPRECIATION
Land 11,890,896,971 ..., ... 11,890,896,971 20.7%
Land Improvements 647,381,740 186,887,333 460,494,407 0.8%
Buildings & Improvements 19,322,559,537 2,754,467,290 16,568,092,247 28.8%
Furniture & Equipment 6,324,096,787 3,008,027,300 3,316,069,487 5.8%
Lease Improvements 358,797,561 57,015,996 301,781,565 0.5%
Construction in Progress 2,355,195,652 @ ........... 2,355,195,652 4.1%
TOT AL FIXED ASSET S . it it ittt tnt e meee e eeeeeeeeeeneenennees 34,892,530,329 60.7%
OTHER ASSE T S & ittt ittt e eetn i ot eenennneeaessoseesesaesanensas 15,073,518,989 26.2%
PO AL ASSET S . .t ittt i it ittt tneseroeaenesneeeeensosesenos 57,515,546,240 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciiiiitinierennnoenanans 303,916,075 0.5%
Accounts Payable - Other ............. ... it eneennn. -15,833,671 0.0%
Current Portion of Long-Term Debt ....................... 131,196,534 0.2%
AcCrued EXPENSEE ..t vttenteneeerneensenseneeneenseneenses 1,054,896,343 1.8%
Other Current Liabilities ..........c.iiieinenennn 8,464,066,171 14.7%
TOTAL CURRENT LIABILITIES .t ittt ittt et ettt et ettt s 9,938,241,452 17.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,214,334,072 208,655 6,214,125,417 10.8%
Debentures & Bonds 293,966,904 1,300,000 292,666,904 0.5%
Notes 7,753,463,142 101,464,364 7,651,998,778 13.3%
Contracts 3,076,371 1,376,315 1,700,056 0.0%
Other 8,976,488, 744 26,847,200 8,949,641,544 15.6%
TOTAL LONG-TERM DEBT 23,241,329,233 131,196,534 23,110,132,699 40.2%
OTHER LIABILITTIES ..ttt ittt it ottt et et eee e et teetteeeeeennn 2,464,757,783 4.3%
TOTAL LIABTILITIES .. ittt sttt nsseensoensnssenseennnsssenneeees 35,513,131,934 61.7%
CAPITAL
Owners Capital ACCOUNES ...t vv ittt ittt eersoeennens 4,498,722,058 7.8%
Capital Stock & Other Capital ......ioiiiiiiierinnnnnnnnn 10,033,852,139 17.4%
Retained Earnings ..........iiiiiiiiii ittt 7,469,840,109 13.0%
TO AL CAPTI T AL .ttt i ittt et a e e e e esssoseeeeeennseeneennnnees 22,002,414,306 38.3%
TOTAL LIABILITIES AND CAPITAL. .ttt ittt ittt v nneesenenenenens 57,515,546,240 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

1,223,735,026

1,172,801,555 732,133,016

417,862,972



3-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

REVENUE DOLLARS PERCENT
L= 11« T G 8,913,751,297 45.5%
ROOMS .. i i i i i ittt et et ettt 4,397,721,260 22.4%
2o Yo T 2,797,950,882 14.3%
27 o= T = 1,002,131, 845 5.1%
0] o8« L= 2,486,098,783 12.7%

TOTAL REVENUE . ...ttt ittt ittt tneeneenseeneeneeenneeneanens 19,597,654,067 100.0%

COST OF SALES + it ittt vttt tstoeoaesoeenneanesonennennnennees 1,330,958,091 6.8%

GROSS MARGIN ..ttt it ittt ittt teeeeenneeeneanseeoeneneeaneenees 18,266,695,976 93.2%

DEPARTMENTAL EXPENSES ...t ittt ittt ittt eneeroneeneennnensss 9,701,258,205 49.5%

DEPARTMENTAL INCOME (LOSS) t it vttt itinetneeeneeeeneennnnnns 8,565,437,771 43.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiinrnnenann 279,739,870 1.4%
Bad Debt EXPenSe .. ittt ittt ie ittt teen e eneenenanenassss 410,491 0.0%
Complimentary Expense (not reported in departments)...... 97,102,987 0.5%
Depreciation - Buildings ...........ciiiiitiiiinennnnenns 710,795,988 3.6%
Depreciation and Amortization - Other ................... 1,028,591,671 5.2%
Energy Expense (electricity, gas, etc.) ............ ..., 326,439,454 1.7%
Equipment Rental OX LEaASE ... ...viuvererraeoneensannaassns 17,098,061 0.1%
Interest EXPeNSE ... ittt ittt ittt ettt eneeeenneeensensas 1,751,223,677 8.9%
Music and Entertainment ............c..ciiietrennnrnnnsens 196,243,478 1.0%
PAayTOll TaXeS ..ttt ittt ittt aannes ot teeaasanenonnnns 73,837,888 0.4%
Payrcll - Employee Benefits ............ ... 275,758,051 1.4%
Payroll - Officers ......c. ittt ineeeennns 17,262,474 0.1%
Payroll - Other Employees .. .......ceiiitinnnntrneeeannns 880,180,497 4.5%
RenNt Of PremMisSes .. i i it iiinnninnneennoenneenenaneenesns 156,948,368 0.8%
Taxes - Real Estate ........coiiiiiiini ittt 224,585,717 1.1%
Taxes and Licenses - Other . ....... .ttt ennenennns 32,251,108 0.2%
Utilities (Other than Energy EXpense) .............oco.u. 91,159,307 0.5%
Other General and Administrative Expenses ............... 1,540,264,627 7.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ccvvvvuesns 7,699,893,714 39.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Il EMS ..ttt i it ittt it snneenoenneeneeneos 865,544,057 4.4%

Average Revenue Upper Quartile Median Lower Quartile
416,971,363 444,613,614 273,922,364 188,227,298




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES .. ...ttt ienneneenneneonnnennsns
Poker and Paml ... .....iueutntnemnnenenensnenononenenenns
RACE BOOK ittt ittt ittt e e et e e
SPOTES POOL . i it e i e e et e e
TOTAL REVENUE ... .. ittt ittt et ettt areeeaeanennns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNnSe . .... ...ttt innreeenennenneennnns
COMMAISSIONS &+ vttt ittt i et it s ssssnoesnenensososnsnsns
Complimentary EBXDEISE . ...t veurrneereeneeiennnsseenesnnas
Gaming Taxes and LiCeNSES . ......c.uciiteereerneennenennn
Preferred Guest Expenses (no complimentaries) ..........
PayrToll TaXES oottt i it ittt ittt st e e
Payroll - Employee Benefits ............ ... ...
Payroll - Officers ....... ittt
Payroll - Other Employees .........c.iiuiiiirieneennennns
Race Wire FeesS .. ...ttt ittt ittt ittt
Other Departmental EXPENSES . .....utueuenenennnnonnnnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt onnnneses

DEPARTMENTAL INCOME (LOSS) ...t vtiinininennnenenrenroeneanas

ROCOMS DEPARTMENT

REVENUE

ROOM Sales ... e e e e e e e e
Complimentary ROOMS .. ...t iiinntinernneneenoennonnenns
TOTAL REVENUE ... .ttt ittt enrnonnenaetantnnsennennnsnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ittt ittt it et aeeenneeeeoeeenseennananns
Complimentary EXPEeNSE . .. ...t titintnuenueneennennnnnenns
Payroll - TaX@S . .ottt ittt s ennnnnnaaeeeeesnseeeeensss
Payroll - Employee Benefits .......ciitiiiiiieenonncennns
Payroll - Officers .......... .ttt iiinnnnnnn.
Payroll - Other Employees ............couiiiiuiineenenennnn
Other Departmental EXPENSES ......vetieinrneenneraeeanss
TOTAL DEPARTMENTAL EXPENSES . ...ttt ttiieneeennnneenannns

DEPARTMENTAL INCOME (LOSS) .. vvev it onenennnenennnnnnenans

DOLLARS

PERCENT

3,022,108,986
5,512,143,133

162,876,885
88,585,184
128,037,109

8,913,751,297

132,246,485
35,861,889

1,802,802,067

656,031,173
196,684,167
140,100,097
292,573,680

12,370,038
978,636,891

12,799,107
739,129,453

4,999,235,047

3,914,516,250

DOLLARS

33.
61.
1.
1.
1.
100.
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.1%
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PERCENT

3,655,659,155

742,062,105

4,397,721,260

7,343,132
64,295,236
64,369,976

215,582,014

2,891,208
690,180,003
435,543,537

1,480,205,106

2,917,516,154
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3-36 COMBINED INCOME STATEMENT - DETAII, (CONTINUED)
Fiscal Year 2008
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales v i i i ittt it ittt it e e e e e e e e e 2,251,210,570 80.5%
Complimentary FOOod Sales . ...vuiiirreinemnenneneennnnnns 546,740,312 19.5%

TOTAL REVENUE . &ttt ittt ittt ettt tienneneeenns 2,797,950,882 100.0%

COST OF SALES & ittt it ittt ettt s ensseennseseeeeteeeennneeans 834,771,647 29.8%

GROSS MARGIN ittt ittt ittt et ettt ettt ettt eeseneanns 1,963,179,235 70.2%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIIS e & it ittt ittt it ettt et ettt et 1,047,587 0.0%
Complimentary EXpPemSE ...ttt ettt et 21,352,778 0.8%
PayTOll - TaXeS vttt ittt et i ittt ettt enreeneesenensenas 112,693,041 4.0%
Payroll - Employee Benefits ..........c.oiiiiminnnennn. 315,826,101 11.3%
Payroll - Officers . ... .ttt e e 6,248,288 0.2%
Payroll - Other Employees . ... ...ttt eirnnrnneenrneennns 1,026,769,561 36.7%
Other Departmental EXpPeNSes .. .....cvterrennrennnennneens 156,361,574 5.6%

TOTAL DEPARTMENTAL EXPENSES .. ...... ittt ttttmeneennnneeenns 1,640,298,930 58.6%

DEPARTMENTAL INCOME (LOSS) & ittt ittt ettt ettt ieeeenens 322,880,305 11.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt e e e e e e 575,408,286 57.4%
Complimentary Beverage Sales ...........ouireenennnnnnnns 426,723,559 42.6%

TOTAL REVENUE . . ittt ittt o tesnnenenneeaneonsetunnoneoenenness 1,002,131, 845 100.0%

COST OF SALES -t ittt ittt ittt tneeetensaneeesonnensennonnneens 207,955,561 20.8%

GROSS MARGIN . ittt ittt ittt eeeetoeeneeeneeonnnneeeennnneeenes 794,176,284 79.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ... ..ttt ittt e 168,421 0.0%
Complimentary EXPeISE .. ......uivenenenenennnenseenenenns 8,831,087 0.9%
PAayTOll - TAXES ittt ottt to s ineensonseoeaeaneensneenans 24,471,264 2.4%
Payroll - Employee Benefits ............. ... i 67,019,012 6.7%
Payroll - Officers ........iiiiiiiinerninneneennnnennenns 545,348 0.1%
Payroll - Other Employees ... ... ivt it tneneennrneennns 188,737,564 18.8%
Other Departmental EXpenses ..........ciuimureennennnnens 111,231,715 11.1%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ieirnreneeneennennns 401,004,411 40.0%

DEPARTMENTAL INCOME (LOSS) .. ...ttt it iitnieenenennnnnnns 393,171,873 39.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,368,137,880 95.3%
Other Complimentary Items .........c.uveuereennenennnnenn 117,960,903 4.7%

TOTAL REVENUE ... .. ittt ettt ittt et snneeenenaaans 2,486,098,783 100.0%

COST OF SALES it ittt ittt et et ettt e et sneannnennnns 288,230,883 11.6%

GROSS MARGIN ..ttt i ittt it iteaeneeeseeeeeeeeneaeeeanannnns 2,197,867,900 88.4%

DEPARTMENTAL EXPENSES

Bad Debt EXDEeNSE ..t ittt ittt sttt snnneinnnneennsnes 1,357,032 0.1%
Complimentary BXPEeISE .. uv v it tneentnneenenneeneenennennss. 29,652,661 1.2%
Payroll - TaXES i ittt ittt et e teeneaeaneeeeneeeennan 36,836,306 1.5%
Payroll - Employee Benefits ..........ciiiiirreenncnnannn 83,089,832 3.3%
Payroll - OffiCers .....itiiin ittt iirenneneannnnnenns 2,550,055 0.1%
Payroll - Other Employees ........iuieereuennenannnnenens 396,636,241 16.0%
Other Departmental EXPEeNSes ...........iuiueninnnennnenns 630,392,584 25.4%
TOTAL DEPARTMENTAL EXPENSES ... ittt rttnennnsossennnnnnns 1,180,514,711 47.5%
DEPARTMENTAL INCOME (LOSS) .. vttt tentnnreneneanoseansnnsanss 1,017,353,189 40.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ietveunnenon 34,071
ROOMS DEPARTMENT .......ctvvveerenneenn 23,494
FOOD DEPARTMENT ..........c0iittrnnnennn 37,879
BEVERAGE DEPARTMENT ..........00tineenen 9,738
G & A DEPARTMENT ........civviniinnnns 20,631
OTHER DEPARTMENTS ............c0oivuvnn. 12,858

B L 138,671
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Fiscal Year 2008

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,861,232
AUGUST ........ 2,837,363
SEPTEMBER ..... 2,776,524
OCTOBER ....... 2,848,728
NOVEMBER ...... 2,751,697
DECEMBER ...... 2,834,346
JANUARY ....... 2,896,384
FEBRUARY ...... 2,714,046
MARCH ......... 2,947,560
APRIL ......... 2,847,087
MAY ........... 2,874,136
JUNE .......... 2,781,999
TOTAL ......... 33,971,102

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 95

Average Slot Revenue
Per Room Per Day 173

Average Food Sales
Per Room Per Day 88

.34

.90

.27

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,771,115 96 .85%
2,748,274 96.86%
2,620,987 94.40%
2,718,184 95.42%
2,492,226 90.57%
2,454,782 86.61%
2,536,130 87.56%
2,526,300 93.08%
2,800,125 95.00%
2,715,817 95.39%
2,694,721 93.76%
2,617,906 94.10%
31,696,567 93.30%

Average Beverage Sales

Per Room Per Day 31.62

Average Rooms

Department Payroll

Per Room Per Day 30.70

Average Room Rate
Per Day 138.74



PER SQUARE FOOT ANALYSIS AND RATIOS 3-39%
Fiscal Year 2008
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 47 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 47 17,806 3,611
Coin Operated Devices 47 68,528 1,711
Poker and Pan 43 2,867 1,319
Race and Sports 46 6,058 777
TOTAL CASINO 47 94,887 1,999
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 76.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .......t0eteieensancanns 62.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cceeeeeens 221.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ..t tnnenenanns 4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .5%
RETURN ON INVESTED CAPIT ALY . ... ... ittt ietnerneennnnnees .8%
RETURN ON AVERAGE ASSETS* ...ttt ittt tetntneenneeineenas 7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2008
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 78 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = < 985,594,967 1.6%
Receivables TOTAL ALLOWANCE
Casino 770,719,272 330,791,789 439,927,483 0.7%
Trade 431,939,953 20,176,317 411,763,636 0.7%
Sundry 162,136,299 127,417 162,008,882 0.3%
Notes 51,343,291 68,884 51,274,407 0.1%
Prepaid EXPEeNSES ...ttt itn i ennnroronnenenseennennnsese 305,228,442 0.5%
Other Current ASSELS .. i it ittt ittt ttenneeesoneeennnnns 5,719,067,317 9.2%
TOTAL CURRENT ASSETS .. ittt ittt nneetosensnsosnnsoesonenenes 8,074,865,134 13.0%
FIXED ASSETS COST DEPRECIATION
Land 13,148,108,053 .. ... ..., 13,148,108,053 21.2%
Land Improvements 640,020,885 191,271,466 448,749,419 0.7%
Buildings & Improvements 20,538,647,522 2,842,117,927 17,696,529,595 28.6%
Furniture & Equipment 6,663,000,240 3,189,427,529 3,473,572,711 5.6%
Lease Improvements 372,186,627 63,279,868 308,906,759 0.5%
Construction in Progress 2,248,502,847 ........... 2,248,502,847 3.6%
TOTAL FIXED ASSETS ..ttt ittt ittt ittt te s nerseeeaseenanannnes 37,324,369,384 60.3%
OTHER ASSET S . i ittt ittt ittt ittt tsotssesessnseoesssnnaesssas 16,547,118,405 26.7%
TOTAL ASSETS ittt ittt vvnnneansrsessastnsssoinesosnsos . 61,946,352,923 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......cciiiiiirninennnneeennnns 353,437,580 0.6%
Accounts Payable - Other ............ ... .00t iieneennn. -203,223,351 -0.3%
Current Portion of Long-Term Debt ...........ccveeiueenn.. 260,442,657 0.4%
ACCrued EXPE ISEE .« it vttt ittt s st e nnnnnnaroesssssssosassns 1,205,007,069 1.9%
Other Current Liabilities ...........c0iiiiiiiiinnnnnnnnn 8,743,804,714 14.1%
TOTAL CURRENT LIABILITIES . ...t veeetonenossssnnenssannnnns 10,359,468,669 16.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,663,215,822 9,862,507 7,653,353,315 12.4%
Debentures & Bonds 609,234,775 1,300,000 607,934,775 1.0%
Notes 8,728,393,696 224,853,466 8,503,540,230 13.7%
Contracts 6,041,990 2,900,882 3,141,108 0.0%
Other 10,018,986,620 221,095,980 9,797,890,640 15.8%
TOTAL LONG-TERM DEBT 27,025,872,903 460,012,835 26,565,860,068 42.9%
OTHER LIABILITIES . ...ttt i tteetnnntoneeessosssnsonssanssnnes 3,789,417,828 6.1%
TOTAL LIABILITIES ...ttt tveeeseenonessoastnnsesssssnsssanss 40,714,746,565 65.7%
CAPITAL
Owners Capital Accounts ..........c.ciuiiiiiiiiinrnenennnnn 4,625,148,574 7.5%
Capital Stock & Other Capital ..........ciiiiiiinreennanns 9,242,916,175 14.9%
Retained Barnings .. ... ..o iii i ieaeenenennennnanaenns 7,363,541,609 11.9%
TOTAL CAPITAL ..t ittt it e nnsnsosnsrsenseesanenssoseansansos 21,231,606,358 34.3%
TOTAL LIABILITIES AND CAPITAL. .. .t ittt ittt ittt ettt ieananas 61,946,352,923 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

794,184,012

936,038,833

320,632,118

77,866,114



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 78 Locations.

REVENUE DOLLARS PERCENT
L€ 7= 1 (¢ 1 T 9,640,181,408 45.9%
3 T 11 4,641,432,089 22.1%
3 o 2,964,123,353 14.1%
B Ve aAgE v it ittt e et e e ettt e 1,088,013,409 5.2%
10 ) o0 5 1= 2,682,250,188 12.8%
TOTAL REVENUE ... ittt it ttennonneneenneeaeesoeeneenneenns 21,016,000,447 100.0%
COST OF SALES .ottt i it tit it onneeeennnneeesensnneeenennnns 1,518,896,812 7.2%
GROSS MARGIN . ittt ittt ittt ettt ee e eneseeeeeeeeeeeneennens 19,497,103,635 92.8%
DEPARTMENTAL EXPENSES ...ttt ittt ittt eienrenonenonanosoenns 10,415,045,110 49.6%
DEPARTMENTAL INCOME (LOSS) v ittt ittt ittt ittt tttee e enenanenn 9,082,058,525 43.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........it ittt 291,828,693 1.4%
Bad Debt EXPeNSE . ittt ittt tnnneeeneesnnosneennnennesss 876,328 0.0%
Complimentary Expense (not reported in departments)...... 146,013,402 0.7%
Depreciation - Builldings .........ccoeiiieeeennnennnsnsas 745,922,073 3.5%
Depreciation and Amortization - Other ................... 1,086,981,327 5.2%
Energy Expense (electricity, gas, etc.) ................. 367,659,329 1.7%
Equipment Rental oOr LeasSe . ........cuiiveenrnenreennnenes 17,701,652 0.1%
Interest EXPEeNSE . ...ttt ittt ittt ennsnenneeeeeeaeaneneos 1,979,762,545 9.4%
Music and Entertalnment . ...ttt it ennneeeneeeeeeeeenn 193,012,104 0.9%
PayrOll TaXeS . v v vt tivi ittt et insestene s onessnnans 81,301,688 0.4%
Payroll - Employee Benefits .........cceiiiiiiininnnnenn 305,241,720 1.5%
Payroll - Officers ....... ittt ittt iein s 21,664,328 0.1%
Payroll - Other Employees ............cuitiuinninnennnnn 949,209,570 4.5%
ReNt Of PremMiSes ... i it ittt ittt toeenenssenannneeennnns 176,122,577 0.8%
Taxes - Real Estate ... ...ttt tteeeeanenennn. 232,470,897 1.1%
Taxes and Licenses - Other ........ ... ..t ineennn 33,882,338 0.2%
Utilities (Other than Energy EXPEense) .......cceeieeenenns 100,798,635 0.5%
Other General and Administrative Expenses ............... 1,749,490,948 8.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ceeeiveen 8,479,940,154 40.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ...ttt eeeconnns [ e 602,118,371 2.9%

Average Revenue Upper Quartile Median Lower Quartile
269,435,903 312,769,300 157,753,676 62,903,695




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 78 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCes ........iivieninnunerneneeneneennns
Poker and Pam . ... ..ttt e e e e e
RACE BOOK . ittt it it ittt ittt e e e
Sports POOL ... i i e e e e
TOTAL REVENUE . ...ttt ittt ittt ittt e teeaeeennnsenennnnnns
DEPARTMENTAL EXPENSES
Bad Debt EBXPeINSE ..ttt it ittt ittt et teneteeaeeeenneenns
(67T 1111 1= = 1« =
Complimentary BEXPeISe .. ...t veeteeneneneneneenenennnnens
Gaming Taxes and LiCeNnSes .........c.oeeerenencncnnnenons
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS vttt in it anntn s tsasstoononsncasosasess
Payroll - Employee Benefits ..........cuiiiiiiennnnnenans
Payroll - Officers ........... i eineeeanananans
Payroll - Other EmMPlOyees .........viviveneeeeeneennnnens
Race Wire Fees ... ..ttt ittt it it i s i neeeiaanaens
Other Departmental EXPENSes . .......c.eeiuetmeeneennnnennnn
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eteennnseoennones
DEPARTMENTAL INCOME (LOSS) ... vt vvtentnntnneneeeeoonansannss
ROOMS DEPARTMENT
REVENUE
ROOM SaAleS v ittt ittt e ittt ittt et e it
Complimentary ROOMS .. ...ttt seeeeenennennennn
TOTAL REVENUE .. ittt ittt ittt enensnoeseosnssssesasoesesesnnees

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...t tttriitnnnnsnsosssoieseeeneeenens
Complimentary EBXPENSE ... ...t tnnoereenteeeeesonansenns
Payroll - TAXES ...ttt ittt ittt
Payroll - Employee Benefits ........iuiieinmnrrrnnneosnns
Payroll - Officers ........iiiiiiiiitinn e noennss
Payroll - Other Employees ..........uieeeruemunnnenencnns
Other Departmental EXPENSES . ...vvvvnrnenenrnrnonnaennens
TOTAL DEPARTMENTAL EXPENSES ......ii ittt irteeeiasoanennsanes

DEPARTMENTAL INCOME (LOSS) ... vvtvtn it ittt inineneneeenennnas

DOLLARS

PERCENT

3,147,849,356
6,111,652,553

164,807,487
87,508,917
128,363,095

9,640,181,408

128,673,480
44,045,848

1,898,151,882

716,699,558
193,960,636
153,672,933
329,207,515

14,712,010

1,085,045,212

13,046,551
804,752,361

5,381,967,986

4,258,213,422

DOLLARS

32
63
1

0

1
100

1

=

ey
UM O OoOWERNJIdWwOo

U

44

7%
.4%
7%
.9%
.3%
.0%

.3%
.5%
.7%
4%
.0%
.6%
4%
2%
.3%
1%
.3%
.8%

2%

PERCENT

3,848,490,325

792,941,764

4,641,432,089

7,750,395
65,212,733
69,721,295

241,309,141

3,266,538
752,232,676
466,298,998

1,605,791,776

3,035,640,313

82

17.

100

.9%
1%
.0%

.2%
.4%
.5%
1%
.1%
.2%
.0%
.6%

4%



3-44 COMEBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 78 Locations.

FOOD DEPARTMENT

REVENUE

FoOd Sales ...ttt i e ettt
Complimentary Food Sales . ......uviiiimeernnnennnnnn
TOTAL REVENUE ..ttt it ittt st o mtntn et eeeseeneneeeneeennns
COST OF SALES 4ttt it vttt eetsteeneeeenneenasennenenanes

GROSS MARGIN ...ttt it ittt ettt anneneneneneneneenasnnan

DEPARTMENTAL EXPENSES

Bad Debt EXDPENSE ... ...ttt ineinineeneeneenennens
Complimentary EXPenSE .. ... vvtitnnenenneenennenennnnn
Payroll - TaXeS . vttt it ittt ittt e et e
Payroll - Employee Benefits ...............viiivunn.
Payroll - Officers .........ciiiiiiniiinintinnennenn.
Payroll - Other Employees .........iiiiieeetnnrnnenennnns
Other Departmental Expenses ............ccieevuuunn-.
TOTAL DEPARTMENTAL EXPENSES ......t ittt etennneenenonnnnn

DEPARTMENTAL INCOME (LOSS) .. it tv ittt irieentnnennnnanans ‘

REVENUE

Beverage Sales . ...ttt i e et e
Complimentary Beverage Sales ............couueuuueun--
TOTAL REVENUE ... ...ttt tiararnsneteanananaanannos
COST OF SALES .t ittt ittt ittt tttennsnenneoasoneneeneeass

GROSS MARGIN .. ...t viiiirerinrerianennns et e

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe ... ...ttt it innteneeneenrnneeeennnnns
Complimentary EXPENSE ... ...t iitnineneennennennnnnn
Payroll - TaXes ...ttt iitetinnnnereeeannnnneens
Payroll - Employee Benefits .............cciuiiin..
Payroll - Officers ...... ...ttt
Payroll - Other Employees ........cuiuiiernennnnnenns
Other Departmental EXPeNSES . ...t rnernenneenennns
TOTAL DEPARTMENTAL EXPENSES .. ... ... iiiitiiinneenn

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt ie e iienennnnn

DOLLARS

PERCENT

2,385,387,331

578,736,022

2,964,123,353

904,595,262

2,059,528,091

1,019,815
22,962,777
120,245,916
349,366,525
8,485,795

1,100,750,510

158,047,753

1,760,879,091

298,649,000

DOLLARS

80.
19.
100.

30

69.

[
~NO KRB OO

w

10

5%
5%
0%

.5%

5%

.0%
.8%
.1%
.8%
.3%
1%
.3%
.4%

.1%

PERCENT

613,392,793
474,620,616

1,088,013,409

229,127,328

858,886,081

170,374
11,659,230
27,004,315
75,965,006

681,067

209,104,634

117,426,439

442,011,065

416,875,016

56.
43.
.0%

100

21.

78

38

4%
6%

1%

.9%

.0%
1%
.5%
.0%
1%
.2%
.8%
.6%

.3%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2008
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 78 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating INCOME ................ 2,550,832,124 95.1%
Other Complimentary ItemS .......cuvtvenenernennennenens. 131,418,064 4.9%
TOTAL REVENUE ... .ttt ittt ittt it et nennsesaneeenneeennan 2,682,250,188 100.0%
COST OF SALES &ttt it ittt sttt teneeceeeseneeneennennnnennnnnn 385,174,222 14.4%
GROSS MARGIN ittt ittt ittt tin e tnteneenneneeneeneenenanas 2,297,075,966 85.6%
DEPARTMENTAL EXPENSES
Bad Debt EXDENSE .. v it ittt ittt e et ettt e e e e 1,714,700 0.1%
Complimentary EXPEISE ... ...uuuiurnrnrnennnenenenneennnnns 31,494,602 1.2%
PAayTXOll -~ TAXES vttt vt tnn e eneenosoenennaensnenenennnnns 38,458,876 1.4%
Payroll - Employee Benefits ............ciuiniiiinnnnnnennn 90,606,721 3.4%
Payroll - Officers ...t ittt i e e e e 2,870,469 0.1%
Payroll - Other EmMployees .....ccuiiiivneeenenennneneeens 416,887,749 15.5%
Other Departmental EXPENSES .. ....civetmeneetentennnneenns 642,362,075 23.9%
TOTAL DEPARTMENTAL EXPENSES . ..... ..t iitrennnnennnnnneannnns 1,224,395,192 45.6%
DEPARTMENTAL INCOME (LOSS) . it i ittt i ettt ettt eetenennneeneenns 1,072,680,774 40.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c.cviiiuienen. 39,469
ROOMS DEPARTMENT . .....0ivtiinneeennnens 26,638
FOOD DEPARTMENT .......¢iitiiiuunnnnnnns 42,223
BEVERAGE DEPARTMENT ............00v.... 11,086
G & A DEPARTMENT .........c0iutivinnn. 22,793
OTHER DEPARTMENTS .......cciviivunnnnens 13,981

TOTAL . ittt ittt ittt i et naensa 156,190



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 78 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 3,332,861
AUGUST ........ 3,311,809
SEPTEMBER ..... 3,230,648
OCTOBER ....... 3,327,753
NOVEMBER ...... 3,207,723
DECEMBER ...... 3,289,037
JANUARY ....... 3,357,492
FEBRUARY ...... 3,145,565
MARCH ......... 3,402,977
APRIL ......... 3,300,073
MAY ........... 3,363,801
JUNE ....ovnn.. 3,295,985
TOTAL ......... 39,565,724

Average Pit Revenue

Per Room Per Day 88.

Average Slot Revenue

Per Room Per Day 171.

Average Food Sales

Per Room Per Day 83.

ROOMS
OCCUPIED
3,127,049
3,099,443
2,953,922
3,077,264
2,788,939
2,714,639
2,808,278
2,827,389
3,129,200
3,013,658
3,044,637
2,965,034

35,549,452

PER ROOM PER DAY STATISTICS

55

92

38

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.82%
93.59%
91.43%
92.47%
86.94%
82.54%
83.64%
89.88%
91.95%
91.32%
90.51%
89.96%

89.85%

30.61

30.00

130.56



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 3-47
Fiscal Year 2008
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 78 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 76 12,819 3,231
Coin Operated Devices 78 52,327 1,497
Poker and Pan 54 2,481 1,219
Race and Sports 64 4,543 742
TOTAL CASINO 78 70,262 1,759

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 77.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ........covivmernnnnsenn 52.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ccuevenusn 204.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......cc00eeeeaneonn .2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .3%
RETURN ON INVESTED CAPITAL* . ...ttt veoeecnsesnsonnsnanssnsas .0%
RETURN ON AVERAGE ASSETS* ... ...ttt ittt ierneroneeeononenes 1%
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