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INTRODUCTION

The 2007 NEVADA GAMING ABSTRACT is presented in the same format as the 2006
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following nineteen publicly held corporations, including those with public debt only,
own seventy-two casinos grossing $12 million or more from gaming:

AMERICAN REAL ESTATE PARTNERS, L.P.
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino (Closed November 2006)
Suncoast Hotel and Casino

COLONY RESORTS LVH
Las Vegas Hilton

HARRAH’S ENTERTAINMENT, INC.
Bally’s Las Vegas/Paris Las Vegas
Bill’s Gamblin’ Hall & Saloon
Caesars Palace
Flamingo - Las Vegas
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino, and Harrah's Casino Hotel
Lake Tahoe
Imperial Palace Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HERBST GAMING, INC. (debt only)
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
Rail City Casino
Sands Regency
Terrible’s Hotel and Casino
Terrible’s Town — Pahrump
Whiskey Pete’s Hotel & Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget - Laughlin

LAS VEGAS SANDS, INC.
Venetian Casino Resort

MGM MIRAGE
Bellagio
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage Casino Hotel
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Railroad Pass Hotel and Casino
Silver Legacy Resort Casino (a)
Slots-A-Fun
Treasure Island at the Mirage

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binions Gambling Hall & Hotel

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Planet Hollywood Resort and Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

VIRGIN RIVER CASINO CORPORATION (debt only)
Oasis Resort Casino Golf & Spa
Virgin River Hotel & Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 270 casinos included in this report, these seventy-two publicly owned casinos
grossed 77.5% of the total reported gaming revenue for the fiscal year ended June 30,
2007.

Notes: (a) denotes joint venture (debt only)
(b) denotes minority ownership

SPECIAL NOTES:

¢ THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2007
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 270 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......00iiiinnnn PP e m e e e e e e 3,449,819,222 6.7%
Receivables TOTAL ALLOWANCE
Casino 702,129,246 272,419,996 429,709,250 0.8%
Trade 443,370,930 18,639,366 424,731,564 0.8%
Sundry 285,801,147 124,959 285,676,188 0.6%
Notes 270,459,484 165,000 270,294,484 0.5%
Prepald EXPENSES .....uoviinuresann e e Ceea 391,782,173 0.8%
Other Current ASSet S . ... ...t irrrensesoeeassanstssnnsssnsns 815,657,223 1.6%
TOTAL CURRENT ASSETS ....... e it et e et e e e, 6,067,670,104 11.7%
FIXED ASSETS COST DEPRECIATION
Land 11,3932,008,440 ... 11,393,008,440 22.1%
Land Improvements 783,473,036 271,690,095 511,782,941 1.0%
Buildings & Tmprovements 21,697,271,870 3,624,817,875 18,072,453,995 35.0%
Furniture & Equipment 8,798,374,133 5%,368,250,397 3,430,123,736 6.6%
Lease Improvements 410,818,202 212,772,633 198,045,569 0.4%
Construction in Progress 2,603,197,176 @ ........... 2,603,197,176 5.0%
TOTAL FIXED ASSETS ... ..t ot nersnnsssssasanssssssastaasteoasess 36,208,611,857 70.1%
OTHER ASSETS ... .ttt it tnntnennncnn ot r et 9,373,201,474 18.1%
TOTAL ASSETS ...ttt ittt st s s tsnsnasann f b h ke e e e e 51,649,483,435 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........iiiiiiiemtnnnnnneenannnn 389,659,734 0.8%
Accounts Payable - Other .......... ... ittt 1,628,863,381 3.2%
Current Portion of Long-Term Debt ............ ...t 338,674,169 0.7%
Accrued BEXPENSES . ...ttt nnonnssseastsasssasssssnnsnsas 2,335,559,968 4.5%
Other Current Liabilities . ... ... ...t iinnernns 2,185,984,825 4.2%
TOTAL CURRENT LIABILITIES ..ttt cmnrreernnrsossosssonsansnnss 6,878,742,077 13.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,222,202,573 26,589,999 2,195,612,574 4.3%
Debentures & Bonds 945,249,839 215,550,283 729,699,556 1.4%
Notes 7,112,336,999 73,557,556 7,038,779,443 13.6%
Contracts 19,854,482 10,514,431 9,340,051 0.0%
Other 7,113,785,103 11,238,240 7,102,546,863 13.8%
TOTAL LONG-TERM DEBT 17,413,428,996 337,450,509 17,075,978,487 33.1%
QOTHER LIABILITIES .........cc0-.. e e e ea e e e e 160,976,530 0.3%
TOTAL LIABILITIES ... ...t ctteteetsstsstsnnsnrsnsnsanasnsssnss 24,115,697,094 46.7%
CAPITAL
Owners Capital Accounts ................ e 5,173,576,510 10.0%
Capital Stock & Other Capital ...... ok m e s e e e e e e e 9,581,814,431 18.6%
Retained Earnings ............... ettt 12,778,395,400 24.7%
TOTAL CAPITAL .....c00... b e e s e e e . e .. 27,533,786,341 53.3%
TOTAL LIABILITIES AND CAPITAL. .. vt vttt vt e s osennnnn- . 51,649,483,435 100.0%

Average Asgsets

Upper Quartile Median

Lower Quartile

191,254

;383

85,434,098 11,070,008

2,423,802



1-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 270 Locations.

DOLLARS

PERCENT

,480,790,793
,129,980,388
,401,217,422
, 398,854,293
,846,184,463
,257,027,359

REVENUE
=1 1T T« V= 12
Rooms ............. e e v e e cesearss B
3o o 3
Y = - 1
Other ..... e e it e e, 2
TOTAL REVENUE .....ccvuvrvvernmrsnnssnns e e, 25
COST OF SBALES . i v vt v vnnnaenneassiiiissitittsnsnnenannnsas vees 1
GROSE MARGIN .. ...:0ctemnvnnronsnssrsnnnssssosnsansssessnesnsnnss 23
DEPARTMENTAL EXPENSES ... ... ..ttt taaataaacaaanssens 12
DEPARTMENTAL INCOME (LOSS) ...vvrvrvminnnrnrsnsnnsrnanesss .10

, 986,474,716
,270,552,643
,314,549,220

, 956,003,423

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Deblt EXPENSE . ..o ieiaunenonenrsnssnsassnssnnensns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........iiiiiiniiiiiiirenaann
Depreciation and Amortization - Other ................... 1
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease ..............
Interest EXpenSe ......... . ¢¢ccesrenssrroncccoocasasssssns 1
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers .........ii i i iiineiinennneneans
Payroll - Other Employees .......... .0t iiiiiiniiinnnnnns 1
Rent of Premises .... ...t i i e
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense) ............ceuce.un
Other CGeneral and Administrative Expenses ............... 1

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........-c0ivveonn- 8

...............................

.................

430,145,873
3,640,462
222,428,785
735,999,155
,067,034,977
443,024,626
42,150,127
,678,149,046
118,697,580
109,215, 982
332,541,567
55,798,493
,238,486,328
189,267,744
242,736,307
50,794,072
129,646,219
,568,764,555
,658,521,898

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ..ttt it iannnannrrsssssasssassnas 2

, 297,481,525

Average Revenue

Upper Quartile Median

Lower Quartile

93,544,546 76,028,444 14,872,197

3,693,052

4
2

9.
0.
13.
5.
11.

100

92.

4

7.

8

43

[

OO OO O OO RHERNOOR

4%
3%
5%
5%
3%

.0%

9%

1%

.8%

4%

7%
.0%
. 9%
.9%
. 2%
. 8%
2%
.6%
.5%
A%
.3%
.2%
. 9%
%
.0%
. 2%
.5%
. 2%
.3%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ............ cen
Poker and Pan ........ciiiirinnnennnnennnnnenenns e
RACE BOOK ittt ittt ittt sttt s
Sports Pool ....... NP
TOTAL REVENUE ... .... ittt rennsnssnnsnsronrnsnnnnsns e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ....vverrrvrnnvnnnnsonnnns e e e e
CommisSsSions .......cvvvvvvvnnn e et ie e
Complimentary EXPEeISe . .......uvereennnrrneanennsesnonnss
Gaming Taxes and LiCENSES8 . ...t vevrrtrnnernnnnsrssnesss vas
Preferred Guest Expenses (no complimentaries) ...........
PAYFOLlLl TAXES ..o tv it v tnenensanenansasassnnsnnssssssas
Payroll - Employee Benefits ....................... e
Payroll - Officers ........ i iiiiiiiiiiiirinnnnnnn
Payroll - Other Employees ............iiiiiiiineeannnn .
Race Wire Fees .......... e e e e
Other Departmental EXPEINSES . ... ...ttt renncesans

TOTAL DEPARTMENTAL EXPENSES . ... i vt ivrennsosrsonsossnnsness

DEPARTMENTAL INCOME (LOSS)

.................................

ROOMS DEPARTMENT

REVENUE
ROOM SAles . ...ttt ittt inenatrnnersonenttonnersonssssens
Complimentary ROOMS .......cviinirnnrrnrnnrsassonaesansas
TOTAL REVENUE .. ...ttt ireerrnnrrnssnssnssnnsnssnssnnsnnss

DEPARTMENTAL EXPENSES
Bad Debh BXpense .......ceerinrernnnnrtrenaresnnsssrnnnsnss
Complimentary EXPENSE ... ....vviueninnnernaaeeassassssssns
PAYYOll - TAXES . i vt ivvnanstnentanasasssnassnsnssssnsanas
Payroll - Employee Benefits ................... ... ce e
Payroll - Officers ........c. it i
Payroll - Other Employees .........ciiiiiinitnnrnnannannn
Other Departmental Expenses ....

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

------- D R R R

DOLLARS

PERCENT

3,675,421,819
8,328,775,707

204,730,778
113,313,085
158,549,404

12,480,790,783

122,906,474
113,341,680

2,121,275,659

965,899,702
249,423,055
187,348,449
392,007,200

21,107,560

1,307,785,995

18,818,573
938,199,573

6,438,113,920

6,042,676,873

DOLLARS

29.4%
66.7%
1.6%
0.9%
1.3%
100.0%

1.0%
0.9%
17.0%
7.7%
2.0%
1.5%
3.1%
0.2%
10.5%
0.2%
7.5%
51.6%

48.4%

PERCENT

4,282,723,626

847,256,762

5,129,980,388

7,331,056
63,783,836
77,654,530

273,268,418

5,402,106
783,313,691
541,800,303

1,752,553,940

3,377,426,448

83.5%
16.5%
100.0%

0.1%
1.2%
1.5%
5.3%

0.1%
15.3%
10.6%
34.2%

65.8%



1-4 COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)
Fiscal Year 2007

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ......c.vivirvnennennnonansennns . 2,692,169,303 79.2%
Complimentary Food Sales .........evnvvnrs e e 709,048,119 20.8%

TOTAL REVENUE .........ciivinrnnns D e Che e 3,401,217,422 100.0%

COST OF SALES . ittt tittttnnsssennnssrtssssnssssrensssnnsnss 1,163,984,173 34.2%

GROSBS MARGIN .....iiitrennnnnnrnnnssssnserasnssnnssnnns eee.s 2,237,233,249 65.8%

DEPARTMENTAL EXPENSES
Bad Debh BXPeNSe ...ttt ittt tananennananas 1,225,169 0.0%
Complimentary EXPENSE . .....uoevervrssnssrarrranssnrsnnsn- 26,693,257 0.8%
Payroll - TAXES . ...ttt nnnnnenonnnnnn e ae e 148,841,309 4.4%
Payroll - Employee Benefits .......... ... .. i, 426,100,472 12.5%
Payroll - Officers ..... ... iiiniiiiiiiii it ittt 13,288,658 0.4%
Payroll - Other Employees ...........iiiiiiiiinnnnnnnnsns 1,314,110,820 38.6%
Other Departmental EXPensSes ........c.ceeeevnenancnnannrss 246,077,919 7.2%

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt enrtnnrnnsrnrennnnns 2,176,337,604 64.0%

DEPARTMENTAL INCOME(LOSS) ......cvvmvves e 60,895,645 1.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS. PERCENT
Beverage Sales ... ....iiiiiit ettt 767,722,808 54 .9%
Complimentary Beverage Sales ........civevmvrnnrnsnrsanns 631,131,485 45.1%

TOTAL REVENUE ........ b e e e e 1,398,854,293 100.0%

COST OF SALES ...ttt ittt st rsrnnnnarsssssssssnnsnrnssnnnnsns 325,530,717 23.3%

GROSS MARGIN ... .ui vt ivnnstnensssnrsensssnssnsnssnensnnsnnns 1,073,323,576 76.7%

DEPARTMENTAL EXPENSES
Bad Debt BXPeNSe ... ...ttt iannrrnrnannsnnanrannsnnns 49,549 0.0%
Complimentary EXPEeNSE .. ....cvuersssaissrssatsassarsasnsans 14,577,546 1.0%
PAayXoll - TAXE@S ...ttt iiiniruiaesnsnsnsasasnsnsasnsnsasas 34,474,234 2.5%
Payroll - Employee Benefits ................... e 94,389,761 6.7%
Payroll - Officers .........c.. it iiinaiinnnannn 2,954,584 0.2%
Payroll - Other Employees .......cciiiiiinininerennnnnens 264,009,981 18.9%
Other Departmental EXpensSes .......vveerrnnerrrnnernnans 115,796,427 8.3%

TOTAL DEPARTMENTAL EXPENSES ........tuittnrrnnnnnenasnnssns 526,252,082 37.6%

DEPARTMENTAL INCOME (LOSS) i te i inrnnevennreeenennennennan 547,071,494 39.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5%
Fiscal Year 2007
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

OTHER_ INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,689,441,911 94 .5%
Other Complimentary Items ..........c.novuvn... e e e e 156,742,552 5.5%

TOTAL REVENUE ............ ettt et s ... 2,846,184,463 100.0%

COST OF SALES ......cvvvvnvnnns e e et e 496,959,826 17.5%

GROSS MARGIN ....vteevennssornnronannannsnns e s a e e 2,349,224 ,637 82.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ..ttt eetntntntnsenenaasasanasassnnnaas 3,227,530 0.1%
Complimentary EXPeISe . ... ..ttt iuntnrinananannsonssnns 46,556,330 1.6%
Payroll -~ TaXesS ......cuvvvnennnns e e e ettt 45,748,207 1.6%
Payroll - Employee Benefits ........... e e e e 108,945,420 3.8%
Payroll - Officers ......ciiiiiiiminnninnnnnnns et e 4,099,475 0.1%
Payroll - Other Employees ..........c.tiintnnannrnrnn- ca 466,977,758 16.4%
Other Departmental EXPENSES . ... vv v rrrnrranvnnnresassns 745,736,954 26.2%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt sosonans 1,421,291,674 49.9%
DEPARTMENTAL INCOME(LOSS) v iiitinettnnnasrenosennansssnns 927,932,963 32.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................ e 52,341
ROOMS DEPARTMENT ..........c.couiuunnrnann 31,015
FOOD DEPARTMENT ..........c0uiiunennnnnn 55,380
BEVERAGE DEPARTMENT ............0000-.. 14,164
G & A DEPARTMENT ...........c0iieenennn 31,624
OTHER DEPARTMENTS ........-cc.tiiieecaaan 17,429

B N 201,953



1-6 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 270 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY vvvvnrnns 4,274,822
AUGUST ........ 4,273,431
SEPTEMBER ..... 4,152,012
OCTOBER ....... 4,269,659
NOVEMBER ...... 4,073,956
DECEMBER ...... 4,145,607
JANUARY . ...... 4,217,255
FEBRUARY ...... 3,813,389
MARCH ......... 4,243,173
APRIL ......... 4,093,906
MAY ........... 4,215,093
JUNE ........n. 4,089,122
TOTAL ..vvvvnne 49,861,425

Average Pit Revenue

Per Room Per Day 83.

Average Slot Revenue

Per Room Per Day 150.

Average Food Sales

Per Room Per Day 77.

PER ROOM PER DAY STATISTICS

91

15

65

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,874,154 90.63%
3,839,336 89.84%
3,678,894 88.61%
3,764,781 88.18%
3,430,974 84.22%
3,268,636 78.85%
3,478,551 82.48%
3,365,281 88.25%
3,897,129 91.84%
3,725,381 91.00%
3,759,069 89.18%
3,719,514 90.96%
43,801,700 87.85%
Average Beverage Sales
Per Room Per Day 31.94
Average Rooms
Department Payroll
Per Room Per Day 26.02

Average Room Rate
Per Day 117.12



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Figcal Year 2007
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 270 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQOT
Pit (Includes Bingo and Keno) 171 7,803 2,752
Coin Operated Devices 268 22,937 1,355
Poker and Pan 96 1,931 1,095
Race and Sports 117 3,565 651
TOTAL CASINO 270 29,940 1,544

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 88.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ........... e e aaa e 114.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢vcveeeeasn 400.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... PR A 51.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 46.7%
RETURN ON INVESTED CAPITAL* .......:.c0veu0uun et e 9.5%
RETURN ON AVERAGE ASSETS* . ... ...ttt ttonnassstentaasansaan 8.1%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-9
Fiscal Year 2007
Clark County
With Gaming Revenue of %1,000,000 and over
Amounts Represent 160 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......ciiiiiinnrnnnnns . et s et s ettt 3,076,141,600 6.4%
Receivables TOTAL ALLOWANCE
Casino 652,965,386 257,399,828 395,565,558 0.8%
Trade 421,482,521 17,845,053 403,637,468 0.8%
Sundry 267,195,574 2,026 267,193,548 0.6%
Notes 203,692,504 165,000 203,527,504 0.4%
Prepald EXPENSES . ....iiirersnrnsrrsrnasrnrsnrsnsss Caaea 327,521,846 0.7%
Other Current ASsSels . ...t iiieneeertoeessssonessnnenssns 764,787,230 1.6%
TOTAL CURRENT ASSETS .. ... .ttt eintnsoannsnsosnsnsnss e 5,438,374,754 11.3%
FIXED ASSETS COST DEPRECIATION
Land 11,018,725,029  ........... 11,018,725,029 23.0%
Land Improvements 748,187,063 254,839, 145 493,347,918 1.0%
Buildings & Improvements 19,309,739,758 2,824,900,338 16,484,839,420 34.4%
Furniture & Equipment 7,221,976,023 4,302,245,143 2,919,730,880 6.1%
Lease Improvements 331,173,155 191,122,126 140,051,029 0.3%
Construction in Progress 2,407,847,706 e 2,407,847,706 5.0%
TOTAL FIXED ASSETS .... ..ttt nrarntarssasnnns Ch e e e e 33,464 ,541,982 69.8%
OTHER ASSE TS .ttt i s i s i sttt sttt s s sasssetassceeeeennnssens 9,062,827,560 18.9%
TOT AL ASSE TS . i ittt it sttt n s n s snanansaanenasasasasasesesans 47,965,744,296 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ccvnunuen e 326,922,240 0.7%
Accounts Payable - Other ... ... iiiiiinnannnns 1,699,778,564 3.5%
Current Portion of Long-Term Debt ............ccicienen. 293,892,323 0.6%
AcCrUued EXPENSEE . ittt ittt st snnnenassaseeasaaanssenesnnns 2,200,687,160 4.6%
Other Current Liabilities ........... s 2,101,854,910 4.4%
TOTAL CURRENT LIABILITIES .. ...t utetnsnsnsansnssnssscscnsanas 6,623,135,197 13.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,076,657,394 4,652,793 2,072,004,601 4.3%
Debentures & Bonds 680,271,158 215,550,283 464,720,875 1.0%
Notes 6,934,521,471 56,143,173 6,878,378,298 14.3%
Contracts 13,017,561 6,466,635 6,550,926 0.0%
Other 6,202,168, 010 9,798,689 6,192,369,321 12.9%
TOTAL LONG-TERM DEBT 15,906,635,594 292,611,573 15,614,024,021 32.6%
OTHER LIABILITIES .. .:cteoueseanannansa ot i e b e e e s e c e 756,703,374 1.6%
TOTAL LIABILITIES ... ittt eeceeeecacasanasaasecncesansscnaneas 22,993,862,592 47.9%
CAPITAL
Ownersg Capital Accounts .......... e e e 4,600,816,733 9.6%
Capital Stock & Other Capital .. .......ciiirinmnrneeans 9,229,714,672 19.2%
Retained Earnings .........ciiiiieinnnannnn F N 11,141,350,299 23.2%
TOTAL CAPI T AL . ... ittt it ittt aaeesseasanseasssasesaaeensaaana 24,971,881,704 52.1%
TOTAL LIABILITIES AND CAPITAL. ... . v s v v v nssnnssnnssnnsnneenss 47,965,744,296 100.0%

Average Assets Upper Quartile Median

Lower Quartile

299,785,902 251,528,547 26,459,603

2,569,504



1-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 160 Locations.

DOLLARS

PERCENT

,538,116,631
,702,797,788
, 936,763,706
,197,020,269
,608,415,116
,983,113,510

REVENUE
GAMING .+ v v v v v uwuvns . fr e e ettt 10
ROOMS . .v v v ieenenntnnnnnnnnen fh ettt e e, 4
2 s s r e 2
Beverage .......cuouu00n- e i e e e e 1
Qther ..........i44. . . B e e e e e e 2
TOTAL REVENUE ... ...ttt eneenrsarsastnttaetnasnann e 21
COST OF SALES ... .vteteonsroanssssstossanssssssssassosssaas 1
GROSS MARGIN ......tiittntnenensnsnsasnsnsnsnnnns S e e e 20
DEPARTMENTAL EXPENSES ...... ¢ttt itannnasnnanesssrsassanas 10
DEPARTMENTAL INCOME (LOSS) ........ ettt ettt 9

,632,951,809
, 350,161,701
, 734,705,916

,615,455,785

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......
Bad Debt EXPEINSE . ...t iuiiiianintinnnosnsnesensnsssonsess
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........0 i,
Depreciation and Amortization - Other ......
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
PAayrOll TAXEE v visensmsonmnonsessssssasssnsssssansonsenns
Payroll - Employee Benefits
Payroll - Officers ... ... nr i iiien s sasassnnsnnnnas
Payroll - Other EMPLOYEES .. .v v e ernssoannsanananans 1
Rent of Premises . e et
Taxes - Real Estate
Taxes and Licenses - Other ............ 0 iiiiiiiirnnnenaan
Utilities (Other than Energy EXPEnse) ..........covevreass
Other General and Administrative Expenses ........ B |

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c0v000teea. 7

......................... 1

EE R A )

“ e

333,675,412

2,838,670
182,998,379
659,446,167
918,548,019
359,213,620

35,729,680
,565,938,878
105,242,097

89,214,432
292,595,061

42,259,251
,057,081,599
144,089, 959
215,796,127

41,779,509
115,884,130
,367,073,442
,529,404,432

NET INCOME (LQSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS .. ... ...ttt ittt anansnnrsnnns 2

, 086,051,353

Average Revenue Upper Quartile Median

Lower Quartile

137,394,459 135,374,405 33,018,102

3,791,974

4
2

7
1

13

5

i1

10

Q

7.

92

4

4

W

8.

3.

PO OCHORORHROONOHRRERWOOH

.9%
4%
.4%
.4%
. 9%
.0%

4%

.6%

8%

7%

.5%
.0%
. 8%
.0%
2%
.6%
2%
1%
.5%
4%
.3%
2%
.8%
.7%
.0%
2%
.5%
2%
.3%

.5%



COMBINED INCOME STATEMENT - DETATL 1-11
Fiscal Year 2007
Clark County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 160 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .............c..u... 3,325,160,411 31.6%
Coin Operated Devices . ........cciiiiiiiiinienniienannannn 6,783,983,886 64.4%
Pokey and PAIl ... v vvvnrrereeeennsnsnnnnnns et 182,158,582 1.7%
Race BOOK .. ... iuiiinennnnnnsnnns et et 103,725,872 1.0%
Sports POOL ... ...ttt e 143,087,880 1.4%

TOTAL REVENUE .......c.c it ininnnennnnan et e e 10,538,116,631 100.0%

DEPARTMENTAL EXPENSES

Bad Debt Expense ........00iienuann, et e e e 118,866,952 1.1%
COMMISSIONS &+ v it vttt ce e e tennceanaannns e, 91,279,344 0.9%
Complimentary EXDPENSE . ... ..vrerrsnsrsssssssssanssossaassns 1,792,974,495 17.0%
Gaming Taxes and Licenses ..........ccvirerernnnenennanas 809,090,705 7.7%
Preferred Guest Expenses (no complimentaries) ........... 244,690,593 2.3%
Payroll TAXES8 ..u v vvenrrnnnostnnsssannssanns e 157,345,027 1.5%
Payroll - Employee Benefits ...... e bt e e 346,746,264 3.3%
Payroll - Officers .......... ettt et 17,258,042 0.2%
Payroll - Other Employees ..........c.iiiternrnnnreenennns 1,091,449,070 10.4%
Race Wire Fees ......c.oun e e r e e e e e 16,568,770 0.2%
Other Departmental Expenses ...... e 774,486,632 7.3%
TOTAL DEPARTMENTAL EXPENSES ..... .ttt intnnntntintscnaannn 5,460,755,894 51.8%
DEPARTMENTAL INCOME (LOSS) ... .. e i e e 5,077,360,737 48.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
300 L)1 = T Y . 3,950,327,273 84.0%
Complimentary ROOMS . ...uvevvvnernann e et 752,470,515 16.0%
TOTAL REVENUE ... ...ttt mnennenorssstossnnnenncansnnsnnses 4,702,797,788 100.0%
DEPARTMENTAL EXPENSES
Bad Debt EXpense ............... e ettt 6,896,035 0.1%
Complimentary EXPEeNSE .......ovuvesasnn e e e e 59,803,671 1.3%
Payroll - Taxes .......cevveunranans ke e et 67,200,267 1.4%
Payroll - Employee Benefits ......... ... it 254,557,934 5.4%
Payroll - Offdcers .. ... ...ttt it e 4,835,625 0.1%
Payroll - Other Employees .............. S rreeaaa e 692,593,066 14.7%
Other Departmental EXPeNnSES ... ..ivirvvrnenenenesanassns 493,439,572 10.5%
TOTAL DEPARTMENTAL EXPENSES ...... . cc0eevasnanannn e 1,579,326,170 33.6%

DEPARTMENTAL INCOME (LOSS) ... v vieenannnacnn e 3,123,471,618 66.4%




1-12 COMEBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 160 Locations,

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ............ Ch e e e aaaees 2,344,858,992 79.8%
Complimentary Food Sales ............................ e 591,904,714 20.2%

TOTAL REVENUE .. ... ntsnnsrrsstvsrsanssssnssssssssssasaaaas 2,936,763,706 100.0%

COST OF SALES .t ittt antoneantantintsssssssnnnnnnnssnssnsnnns 973,384,868 33.1%

GROSS MARGTIN ... .ttt vrrrsnnrssssosrossosnssssssnsssssesonsas 1,963,378,838 66.9%

DEPARTMENTAL EXPENSES
Bad Debl EXPENEE . ... v it rnanaarnsosnensnessnsnsenns 1,225,617 0.0%
Complimentary EXPenSe ... ......urenrerrsrnnsosanransanann 21,623,645 0.7%
Payroll - TAXES .. .. inirrnrrnrrnnissanannans e e e 125,353,031 4.3%
Payroll - Employee Benefits ............... e, 389,199, 987 13.3%
Payroll - Officers ...... .ot trn e nnssns 10,943,298 0.4%
Payroll - Other Employees e it e e 1,135,096,462 38.7%
Other Departmental EXPEensSes ..........comvemunmnannanansss 209,022,559 7.1%

TOTAL DEPARTMENTAL EXPENSES ......¢ ¢t ireerrnnrtnnranronsnas 1,892,464,599 64.4%

DEPARTMENTAL INCOME (LOSS) ... i i i i r it it et ittt s s st aannsnnnnn 70,914,239 2.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ....... ittt e 685,548,334 57.3%
Complimentary Beverage Sales ............. s 511,471,935 42.7%

TOTAL REVENUE ...... ot e e e e mmm ey e e 1,197,020,269 100.0%

COST OF SALES -ttt vt eneronossssssssinstasensenssnssssssnssss 266,531,971 22.3%

GROSS MARGIN .. .. ittt i i tns st nesansnans S e s 930,488,298 77.7%

DEPARTMENTAIL EXPENSES
Bad Debt EXPENSE ... ...vureeeoeeeanaanan e aaeaae e 48,235 0.0%
Complimentary EXPENSE . .....veeeennoearnannns e e 11,393,574 1.0%
Payroll - TaX@8 ... ..vvurvvoeeeroeaaananns b et 29,722,033 2.5%
Payroll - Employee Benefits ............... e n e 86,031,779 7.2%
Payroll - Officers ........cniiiiieeeninnnnnnn f e eee e 2,616,006 0.2%
Payroll - Other Employees .........ceeiuenuas e e 229,803,481 19.2%
Other Departmental EXPENSES . ......coeeanennan e 104,407,472 8.7%

TOTAL DEPARTMENTAL EXPENSES .. ....:00eeerasaunnas e ere e 464,022,580 38.8%

DEPARTMENTAL INCOME (LOSS) ... tititiiiiintanrnnrnenannseesas 466,465,718 39.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 160 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ..............
TOTAL REVENUE .. ...ttt vtrtnnrnssossnnsanss

COST OF SALES . ... vvvvnnnnnonnnnnnnnns

GROSS MARGIN . ...ttt ivvinnvnnnnnnannnssns

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... et
Complimentary ExXpense ........cocenvveans
Payroll - TAXES .....vvvrvenrsvrrrnannnns

Payroll - Employee Benefits .............

Payroll - Officers .........cvvivurnnnns
Payroll - Other Employees ..............
Other Departmental Expenses ............
TOTAL DEPARTMENTAL EXPENSES .....c000ua0an

DEPARTMENTAL INCOME (LOSS) ....vvuvuruvrn-

AVERAGE NUMEBER QOF EMPLOYEES FOR THE YEAR

1-13

DOLLARS PERCENT
2,469,935,661 94.7%
138,479,455 5.3%
2,608,415,116 100.0%
393,034,970 15.1%
2,215,380,146 84.9%
3,203,269 0.1%
44,166,826 1.7%
41,341,509 1.6%
102,341,021 3.9%
3,157,979 0.1%
435,152,388 16.7%
708,773,681 27.2%
1,338,136,673 51.3%
877,243,473 33.6%

CASINO DEPARTMENT .....
ROOMS DEPARTMENT ......
FOOD DEPARTMENT .......
BEVERAGE DEPARTMENT ...
G & A DEPARTMENT .....
OTHER DEPARTMENTS .....

40,948
26,164
43,218
11,333
25,698
15,927

163,288



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 160 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ....... ‘e 3,639,081
AUGUST ........ 3,637,516
SEPTEMBER ..... 3,520,630
OCTOBER ....... 3,648,598
NOVEMBER ...... 3,474,158
DECEMBER ...... 3,518,234
JANUARRY ....... 3,590,512
FEBRUARY ...... 3,248,622
MARCH ......... 3,593,609
APRIL ......... 3,476,700
MAY ........... 3,585,775
JUNE .......... 3,460,488
TOTAL .....nn.. 42,393,923

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 87.02

Average Slot Revenue
Per Room Per Day 177.53

Average Food Sales
Per Room Per Day 76.85

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,346,214 91.95%
3,307,534 90.93%
3,149,672 89.46%
3,308,226 90.67%
3,047,687 87.72%
2,870,877 81.60%
3,084,138 85.90%
2,946,279 90.69%
3,397,482 94.54%
3,273,500 94 .16%
3,278,133 91.42%
3,203,875 92.58%
38,213,617 90.14%

Average Beverage Sales

Per Room Per Day 31.32

Average Rooms

Department Payroll

Per Room Per Day 26.67

Average Room Rate
Per Day 123.07



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2007
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 160 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOQOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 107 9,888 3,140
Coin Operated Devices 159 28,754 1,484
Poker and Pan 64 2,392 1,184
Race and Sports 84 4,142 709
TOTAL CASINO 160 38,318 1,719

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 82.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ......:..cconavvnnaonsn- . 108.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....... e e e 377.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........0.- 28.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ............. e e 48 .4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 44 .0%
RETURN ON INVESTED CAPITAL* . ...t i s et snnsasassnnnns 4%
RETURN ON AVERAGE ASSETS* ... ..ttt it eneneeenanenannnnsnsasn .0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2007
Douglas County - Scouth Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 4 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............ Ch e i s h e e h s e e e e e s e e a e e e 23,745,391 3.6%
Receivables TOTAL ALLOWANCE
Cagino 18,075,176 5,869,189 12,205,987 1.9%
Trade 3,009,048 95,238 2,913,810 0.4%
Sundry 1,629,326 0 1,629,326 0.2%
Notes 14,500 0 14,500 0.0%
Prepald EXPENSES ...ttt viettrneettnsesinesossenarssnnns 8,665,424 1.3%
Other Current Assets ............ f e et aaeaaas e 4,856,285 0.7%
TOTAL CURRENT ASSETS ... ittt ittt tnesnastananssaassassnnsss 54,030,723 8.3%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 ... ..., 52,143,712 8.0%
Land Improvements 1,153,136 805,270 347,866 0.1%
Buildings & Improvements 411,219,820 154,301,087 256,918,733 39.4%
Furniture & Equipment 210,735,651 154,028,661 56,706,990 8.7%
Lease Improvements 27,246,615 7,289,435 19,957,180 3.1%
Construction in Progress 27,139,505 ... ... 27,139,505 4.2%
TOTAL FIXED ASSETS ... ..ttt tetsornananoessssnnssanssnsssns . 413,213,986 63.3%
OTHER ASSETS ...... e e e h e e et e e et e e e e e e e 185,258,211 28.4%
PO AL BSOS . v i i it ittt s st s s st s oaastassasassesssasnsssnsssas 652,502,920 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ . e e i e eae e 8,638,752 1.3%
Accounts Payable - Other ......... ..t iiiiinnenanns 5,449,913 0.8%
Current Portion of Long-Term Debt ..............¢c0nvnns 1,410,298 0.2%
Accrued EXPEeNSes . ......cciuneinann- e e e 21,470,243 3.3%
Other Current Liabilities ...... ..ttt iiiiinnans 4,627,326 0.7%
TOTAL CURRENT LIABILITIES ... .ttt itttintnnannaseansnssnssas 41,596,532 6.4%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 3,053,236 446,364 2,606,872 0.4%
Debentures & Bonds 0 0 0 0.0%
Notes 1,257,814 430,323 827,491 0.1%
Contracts 284,611 284,611 0 0.0%
Other 296,511,000 249,000 296,262,000 45 .4%
TOTAL LONG-TERM DEBT 301,106,661 1,410,298 299,696,363 45.9%
OTHER LIABILITIES ... ..t ctasoanssasaa b h e e s e -539,228,620 -82.6%
TOTAL LIABILITIES ... .ttt v ettt enasnotnossesanasssansnsssnssas -197,935,725 -30.3%
CAPITAL
Owners Capital Accounts ........ e 84,373,713 12.9%
Capital Stock & Other Capital ............ ... .o vn.. 35,960,242 5.5%
Retained Earnings .. .. ... vverininnnnrneneneneneansnsanan 730,104,690 111.9%
TOTAL CAPITAL ......i it iieecenonnnnan e i ettt e e 850,438,645 130.3%
TOTAL LIABILITIES AND CAPITAL . .. .. s s v s v ernsenssnsssnssnssas 652,502,920 100.0%
Average Assets Upper Quartile Median Lower Quartile

163,125,730 163,125,730



1-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of 351,000,000 and over

Amountg Represent 4 Locations.

REVENUE DOLLARS PERCENT
Gaming e e . e e 324,127,789 61.4%
RoOmMS e e i e 72,795,185 13.8%
Food ...... PN . - NN e e e e 60,398,535 11.4%
BEVEXagEe v v iv v iancnnnannan e et e, 42,603,173 8.1%
[0 o 4 U 27,929,281 5.3%

TOTAL REVENUE ... ...ttt vrsnorsnsenenenrasosssssnsssasesas 527,853,963 100.0%

COST OF SALES ... ittt it aanrasnnnns et e 34,241,068 6.5%

GROSS MARGTIN ... ..t ittt msms s nsnsnenens s snsnrenss 493,612,895 93.5%

DEPARTMENTAL EXPENSES .. ...ttt tnansnsnerannnanas e e e 296,193,851 56.1%

DEPARTMENTAL INCOME (LOSS) .ttt et ennenonsnnssaan . ‘e 197,419,044 37.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........c.iiittiiiirinnnnniannaann 16,587,210 3.1%
Bad Debt Expense .............. . e e e, 70,609 0.0%
Complimentary Expense (not reported in departments)...... 2,671,928 0.5%
Depreciation - Buildings ........c.ciuvvnnnunnann e 11,132,033 2.1%
Depreciation and Amortization - Other ................... 25,458,476 4.8%
Energy Expense (electricity, gas, etc.) ..........ivuunnn 13,989,784 2.7%
Equipment Rental or Lease ...........ciirirorerennnnnans 1,072,790 0.2%
Interest EXPENSE .. ...ui.ivrtiinnrrsoneanesas e et e 20,256,492 3.8%
Music and Entertainment ...........cii ittt ittt nsaas 189,743 0.0%
PayroOll TAXES .. vvvvnnnnrssrrrassssssssnssnsssnsencannssaes 1,378,133 0.3%
Payroll - Employee Benefits ..... e e e 3,309,634 0.6%
Payroll - Officers ...... .0ttt ntninatniannannnn 398,748 0.1%
Payroll - Other Employees ......... ¢iceriiiiiiiniinnansa 14,486,624 2.7%
Rent of Premises .......¢¢'cviineennnnnsnnnanaanas e 13,784,945 2.6%
Taxes - Real Estate ........... ... ... .. 0L e 5,512,944 1.0%
Taxes and Licenses - Other ......... b e aa e e 660,450 0.1%
Utilities (Other than Energy Expense) b et e e e 1,679,376 0.3%
Other General and Administrative EXpenses ............... 38,292,737 7.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........¢0n0v-- 170,932,656 32.4%

NET INCOME (LOSS) BEFQORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t evronroensan et et 26,486,388 5.0%

Average Revenue Upper Quartile Median Lower Quartile

131,963,491

131,963,490



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Repregent 4 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............
Coin Operated Devices
Poker and Pan
RAace BOOK ...ttt it anitasanastaiasnananns
Sports POOL ... .. ...ttt a ity
TOTAL REVENUE .......... e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. .. v vt vnvrrrnnersennnsrnannsss
Commissions ..........ciitiiiiiiiiiniiiiiininnnnas
Complimentary EXpense .......c.ccvevvrrnnrsnnsrrans
Gaming Taxes and LiCENSES .....ciiuiitnirennenasans
Preferred Guest Expenses (no complimentaries) ....
Payroll TaXes ........vuervnrnnsnnsnnsnnsnnannenns
Payroll - Employee Benefits ............ ... . 00ann
Payroll - Officers ........ ... iiiiiiinnans
Payroll - Other Employees ...........iviiiininnnn.
Race Wire Fees ..........eccuiuunnn e e
Other Departmental EXPEeNSES .. ..iuuvrscrensrnansns
TOTAL DEPARTMENTAL EXPENSES ... ..t rime v immmennnan
DEPARTMENTAL INCOME (LOSS) e et e

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

..............................

......................................

DEPARTMENTAL EXPENSES
Bad Debt BXpPense .. ...cu it irinitrnnerttrenntiananns
Complimentary EXDPEINSE . ... vvversmonsnesosoasaoanns
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ..........i i nnnnnnnns
Payroll - Other Employees ........c.c.iiuiiiiniinncnnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

1-19
DOLLARS PERCENT
88,448,021 27.3%
225,015,179 69.4%
4,032,086 1.2%
2,619,467 0.8%
4,013,036 1.2%
324,127,789 100.0%
844,252 0.3%
2,650,960 0.8%
85,050,406 26.2%
24,342,850 7.5%
-18,456 0.0%
5,972,518 1.8%
11,132,344 3.4%
0 0.0%
41,956,815 12.9%
453,725 0.1%
30,670,342 9.5%
203,055,756 62.6%
121,072,033 37.4%
DOLLARS PERCENT
44,370,569 61.0%
28,424,616 39.0%
72,795,185 100.0%
152,911 0.2%
327,501 0.4%
1,540,945 2.1%
3,287,368 4.5%
0 0.0%
14,583,608 20.0%
7,498,515 10.3%
27,390,848 37.6%
45,404,337 62.4%




1-20 COMBINED INCQOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ Sales .ottt it iteoeeoeoeeoasasasesosoesoesnssoesosonannses 44,122,424 73.1%
Complimentary Food Sales ...........ciiiuinnnrenrnnnnrnnnns 16,276,111 26.9%

TOTAL REVENUE ... ..ttt tennoonnsetnsnnssssnsessnnssssnnnnsenn 60,398,535 100.0%

COST OF SALES ........ et h e e e e e e et 19,180,895 31.8%

GROSS MARGIN .....v0cvnmsnna e e e e e e et a et et 41,217,640 68.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINEE .. i ittt intnntnnennssossassassassassansen 1,342 0.0%
Complimentary EXDEISE . .......ouiuninrronnnnnssssannnssses 134,604 0.2%
PAayrOll - TAXEE ..ttt intntennaroaasnsssosasasacannanansns 2,283,167 3.8%
Payroll - Employee Benefits ............... ... .0 .. 5,070,435 8.4%
Payroll - Officers ... ..ttt ittt snnsn 0 0.0%
Payroll - Other Employees ........ e e BN 20,128,780 33.3%
Other Departmental EXPENSES ........vererirnrncnenensanss 4,740,899 7.8%
TOTAL DEPARTMENTAL EXPENSES .............. e e e 32,359,227 53.6%
DEPARTMENTAL TINCOME (LOSS) ..ttt i tinnustnnasstnnsssnanascnns 8,858,413 14.7%
BEVERAGE DEPARTMENT
REVENUE . DOLLARS PERCENT
Beverage Sales ............. ettt e e et e 22,660,396 53.2%
Complimentary Beverage Sales ......... v vinirvncrrnnnnsnn 19,942,777 46 .8%
TOTAL REVENIUE ... .t ittt it v nsnnsssssnssssastasssessnssssssasss 42,603,173 100.0%
COSBT OF SALES .ot ittt it vttt tatnssassonssnssnssiosssnnssssaas 10,438,995 24 .5%
GROSS MARGIN ..... e e e e e e e . 32,164,178 75.5%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .....ivieitirnnnsnnnnnas e 1,887 0.0%
Complimentary EXPEeNSe . ........uocuussusnas it e 37,788 0.1%
PAyroll - TaX@S .. .iuisinentettinnacrannnan e 778,046 1.8%
Payroll - Employee Benefits ........ ... viiiiiiiniiirinaenn 1,748,101 4.1%
Payroll - Officers ......... e e 0 0.0%
Payroll - Other Employees .........¢ccvirnrrnnirisansnans 5,998,793 14.1%
Other Departmental EXpenses ............ccceieeeeeenn e 3,789,996 8.9%
TOTAL DEPARTMENTAL EXPENSES ........ e e e ettt e 12,354,611 29.0%

DEPARTMENTAL INCOME (LOSS) ... .. iiiiiirnnnnnnnnnnnnn e 19,809,567 46.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Yeax 2007
Douglag County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ..............-.
Other Complimentary TILems .........itiiiiiniiietrinnnnnns
TOTAL REVENUE . ...t c v et it ittt s tsssansassssstanssntssnnnsnnnsn-

COST OF SALES .. .. ittt sasstttatssssnsnannnnsnsnnsenn
GROSS MARGIN .......vvvvnnnnnsnnnnnnnnnnnnns eaes

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ..t ituiittanatsanastsassssenasssnenenss
Complimentary EXPENSE . ...ttt nnotrtrannsesesssnsnnennens
Payroll - TaXes .....vevevvnnnsas e et
Payroll - Employee Benefits .............. ... iiiiinnna,
Payroll - Officers ........ciiiiiiiiiiintiinnrennnnannnnss
Payroll - Other Employees ...... ettt e,
Other Departmental EXPenSes .. .......iiiiivnrnnrnrsnsansns

TOTAL DEPARTMENTAL EXPENSES ... ....cctiiiitiitannnsennnnnnsns

DEPARTMENTAL INCOME (LOSS) .ttt inntnnnasnesnonnnnnssnnnas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..............0.u..
ROOMS DEPARTMENT ........cciiiiiinnnnns
FOOD DEPARTMENT .. ... ' unvunrsinnenans
BEVERAGE DEPARTMENT ..........00000000..
G & A DEPARTMENT ........ccviivvnnnnnn
OTHER DEPARTMENTS

1-21

DOLLARS PERCENT
24,309,721 87.0%
3,619,560 13.0%
27,929,281  100.0%
4,621,178 16.5%
23,308,103 83.5%
664 0.0%
891,917 3.2%
666,904 2.4%
1,511,280 5.4%
0 0.0%
6,434,555 23.0%
11,528,089 41.3%
21,033,409 75.3%
2,274,694 8.1%

1,897

680

1,205

390

467

305

4,944



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2007

Douglas County - South Shore Lake Tahoe Area

with Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 73,516 65,454 89.03%
AUGUST ........ 73,500 62,772 85.40%
SEPTEMBER ..... 71,111 61,170 86.02%
OCTOBER ....... 72,979 53,797 73.72%
NOVEMBER ...... 70,170 41,202 58.72%
DECEMBER ...... 73,183 50,251 68.66%
JANUARY ....... 72,695 56,235 77.36%
FEBRUARY ...... 65,713 54,749 83.32%
MARCH ......... 72,781 59,218 81.36%
APRIL ......... 70,332 48,374 68.78%
MAY ....vouvunnn 72,672 50,401 69,.35%
JUNE .......... 70,037 56,672 80.92%
TOTAL ......... 858,689 660,295 76.90%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Salesg
Per Room Per Day 133.85 Per Room Per Day 64.52
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 340.78 Per Room Per Day 29.40

Average Food Sales Average Room Rate

Per Room Per Day 91.47 Per Day 110.25



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 11,325 1,952

Coin Operated Devices 4 41,719 1,348

Poker and Pan 3 1,761 763

Race and Sports 3 2,950 749

TOTAL CASINO 4 56,577 1,432

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 129.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cceoveeveononnsnnnn -429.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ce0ssevss 2044 .5%
TOTAL CURRENT LIABRILITIES TO TOTAL LIABILITIES .....cvt004- -21.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAIL, REVENUE TO AVERAGE TOTAL ASSETS ... ... eieennsnnns 79.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 68.9%
RETURN ON INVESTED CAPITAL* . ......¢ceeevrnnvonnsrnnnnnennsns 7.5%
RETURN ON AVERAGE ASSETS* ........ Y e e e 7.0%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expensge divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2007
Elko County
With Gaming Revenue of %$1,000,000 and over
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............ N S n e s e b e e 48,943,516 9.8%
Receivables TOTAL ALLOWANCE
Casino 5,448,754 60,260 5,388,494 1.1%
Trade 791,934 22,365 769,569 0.2%
Sundry 1,313,854 0 1,313,854 0.3%
Notes 59,725,467 0 59,725,467 11.9%
Prepaid BXPENSES ...t vit et rnnnnsenennnrnsrrssrensss 9,672,954 1.9%
Other Current ASSELS ... .. ...ttt teneensrternnsnnernnnns 7,329,870 1.5%
TOTAL CURRENT ASSETS ......... e PR 133,143,724 26.6%
FIXED ASSETS COST DEPRECIATION
Land 19,695,853 ... ... 19,695,853 3.9%
Land Improvements 7,663,562 3,618,057 4,045,505 0.8%
Buildings & Improvements 293,383,641 78,120,380 215,263,261 43.0%
Furniture & Equipment 238,870,076 149,318,810 89,551,266 17.9%
Lease Improvements 17,533,014 2,575,791 14,957,223 3.0%
Construction in Progress 20,405,818  ..... . 000, 20,405,818 4.1%
TOTAL FIXED ASSETS ... ittt sttt itstseassneesssssnsnennnns 363,918, 926 72.8%
OTHER ASSETS .. ittt tnannnsnnassssass PP PR e e e e e 3,166,231 0.6%
TOT AL ASSET S L. i it ittt tt et s aaas s ss st sssssssssssssisennesss 500,228,881 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........ciiiiiiinnnnnnnnnannas 6,944,172 1.4%
Accounts Payable - Other ......... e e ‘e . . 15,127,747 3.0%
Current Portion of Long-Term Debt ............ .. 0o, 3,523,121 0.7%
Accrued Expenses ....... e s et 14,945,832 3.0%
Other Current Liabilities ....... .0ttt 14,087,546 2.8%
TOTAL CURRENT LIABILITIES .. ... e nennranensassnsssnnsnsesans 54,628,418 10.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,863,450 1,857,263 11,006,187 2.2%
Debentures & Bonds 0 0 0 0.0%
Notes 116,100,963 1,227,789 114,873,174 23.0%
Contracts 787,080 426,794 360,286 0.1%
Other 125,340,107 11,275 125,328,832 25.1%
TOTAL LONG-TERM DEBT 255,091,600 3,523,121 251,568,479 50.3%
OTHER LIABILTITTIES . i ittt i et e nsnsnneesseeseneasssosnsssanasas 5,633,750 1.1%
TOTAL LIABILTTIES ..ttt sttt et aronensosesesacansssssnsnsnsnss 311,830,647 62.3%
CAPITAL
Owners Capital Accounts ...... C ot eaaaaaaaee et 745,679 0.1%
Capital Stock & Other Capital ........ciiiiiiiieiinnnnnn 66,201,521 13.2%
Retained Earnings .. ... .vvvennrerneeesseeeassassnenssssns 121,451,034 24.3%
TOTAL CAPITAL . ...t ituruiunnnsan ot e n e e et 188,398,234 37.7%
TOTAL LIABILITIES AND CAPITAL . . v v v vt vnrnnoaossossonsonsnnss 500,228,881 100.0%
Average Assets Upper Quartile Median Lower Quartile
29,425,228 63,080,710 12,668,121 3,077,477



23,958,381 46,354,409 10,246,688

4,438,545

1-26 COMBINED INCOME STATEMENT - SUMMARY

Figscal Year 2007

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
GaMING ..ot v v iv ittt it s e 283,986,884 69.7%
ROOME .....¢ccvmimernrnnnnnn e e e 32,127,933 7.9%
FOOA ... . iii s s tnennannannassassannnn e e . . 51,148,787 12.6%
BEVEYAGE 14t ssn s vtnansnssnossssassnasaseassssssansanssasan 18,906,396 4.6%
Other ...... e et N 21,122,485 5.2%

TOTAL REVENUE .. ...ttt icarianiannaanansan e Ch e 407,292,485 100.0%

COST OF SALES vttt vtnntoansnssnssassassassasssssassssssosaa 38,064,850 9.3%

GROSS MARGIN .. ..ttt ittt stsentsnstestssssasaasaaasaassasas 369,227,635 90.7%

DEPARTMENTAL EXPENSES ...... 00t nnnrrrnasrnssssronsnnsn 167,917,578 41.2%

DEPARTMENTAL INCOME (LOSS) ...... ittt rirnnnnnnnnnnnnnnnns 201,310,057 49.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertiging and Promotion .......... e e 13,909,552 3.4%
Bad Debt EXPeNSE . ...ttt irintrreersnsrrernannsssansanas 23,870 0.0%
Complimentary Expense (not reported in departments)...... 6,052,061 1.5%
Depreciation - Buildings ..........oiviretnninnarnrnacssos 8,244,971 2.0%
Depreciation and Amortization - Other ................... 28,238,748 6.9%
Energy Expense (electricity, gas, etc.) ................. 9,568,199 2.3%
Equipment Rental or LEASE ........cvvvrrnrrsrnrnansnsnnnos 552,321 0.1%
Interest EXPENSE . ...t iineitinatttonastsssstecansnsnenan 15,732,962 3.9%
Music and Entertainment ........... 0ttt 3,447,480 0.8%
Payroll Taxes ............-. e e e e st 3,277,999 0.8%
Payroll - Employee Benefits ............... ... i, 5,669,911 1.4%
Payroll - Officers . ... ... it i 4,613,165 1.1%
Payroll - Other Employees ...........cocoueeun . e 27,412,989 6.7%
Rent of Premises ... ... e e eenennnnnees e 2,255,477 0.6%
Taxes - Real Estate ... ... .. iiinim ittt 3,052,625 0.7%
Taxes and Licenses - Other ............ciiiiiiiinirnra. 2,986,467 0.7%
Utilities (Other than Energy EXpense) ...........cvcvunnn 2,371,377 0.6%
Other General and Administrative Expenses ............... 24,093,349 5.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...... e 161,503,523 39.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... S e bt s m et r s 39,806,534 9.8%

Averxage Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
PayYoll TAXES it vverrvnnnrrnsnensronssnnnnsss
Payroll - Employee Benefits
Payroll - Officers .......ciiiiiiiiiniiiiinnnnenns
Payroll - Other Employees
Race Wire FeeS .. ...itiiirtnnnnrranesonnnsrnnnnnes
Other Departmental Expenses

TOTAL. DEPARTMENTAL EXPENSES

........................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAlEB ..t ii i ittt er et ssananesnnssnananen
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... .i it rnrrrnnnerrnnasannneses
Complimentary EXPEense ..............
Payroll - Taxes
Payroll - Employee Benefits
Payroll - QOfficers ... .. .iiuninnnrnnnnnennnnnaans
Payroll - Other Employees ........ciiiiiiiiniinnnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

1-27
DOLLARS PERCENT
48,817,178 17.2%
228,844,641 80.6%
4,264,845 1.5%
527,355 0.2%
1,532,865 0.5%
283,986,884  100.0%
162,056 0.1%
1,097,763 0.4%
36,467,515 12.8%
22,416,221 7.9%
126,925 0.0%
3,397,339 1.2%
3,827,602 1.3%
2,329,699 0.8%
20,635,501 7.3%
89,571 0.0%
15,463,881 5.4%
106,014,073 37.3%
177,972,811 62.7%
DOLLARS PERCENT
24,600,994 76.6%
7,526,939 23.4%
32,127,933  100.0%
0 0.0%
169,791 0.5%
1,080,198 3.3%
989, 654 3.0%
306,493 1.0%
11,507,887 35,8%
4,701,712 14.6%
18,755,735 58.4%
13,372,198 41.6%




1-28

Fiscal Year 2007
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE

FOood SaleB ...ttt iinnasonnsanannasnanansnas
Complimentary Food Sales ......................

TOTAL REVENUE

COST OF SALES

GROSS MARGIN .......... ..., s a e

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........ceonenns e
Complimentary EXPeNnsSe ..........cevevssrenonnss

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN .. ....:ccennsnrnsnsssnsssssssnnnasas

DEPARTMENTAL EXPENEES

Bad Debt EXPEINSE ... ...t iiiernnennnanaaronnnnnn
Complimentary EXPeNnSe . .......ciiieviuncananananns

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..........

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
33,241,611 65.0%
17,907,176 35.0%
51,148,787 100.0%
24,141,028 47.2%
27,007,759 52.8%

0 0.0%

1,155,090 2.3%

2,050,470 4.0%

1,785,484 3.5%

893,406 1.7%
18,517,519 36.2%

3,996,583 7.8%
28,398,552 55.5%
-1,390,793 -2.7%

DOLLARS PERCENT

4,849,927 25.7%
14,056,469 74.3%
18,906,396  100.0%

6,427,296 34.0%
12,479,100 66.0%

0 0.0%

39,041 0.2%
525,769 2.8%
667,808 3.5%
95,066 0.5%
3,450,188 18.2%
840,138 4.4%
5,618,010 29.7%
6,861,090 36.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Yeaxr 2007
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 16,453,561 77.9%
Other Complimentary Items ................... e 4,668,924 22.1%

TOTAL REVENUE .....:.¢ttvvrnvnrsnnnnnns e bt 21,122,485 100.0%

COST QF SALES .......... e e e et et e s a st ey 7,496,526 35.5%

GROSSE MARGIN .. .. ittt tnntnntosssnssssnnsnsannnnnnss N 13,625,959 64.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .. ... .iu.en et eneanraereeranannas v 0 0.0%
Complimentary EXPENSE ... ...t inernraranennsnnonsns v 199,767 0.9%
Payroll -~ TaXes8 ......cvervreneennnnnennnns e e e 325,365 1.5%
Payroll - Employee Benefits .......... . .0, 399,936 1.9%
Payroll - Officers ....... ...ttt it 274,021 1.3%
Payroll - Other Employees . ..........iiiiieiiitaasarssens 3,292,872 15.6%
Other Departmental EXPeNSES .. ....uciusinsrtastasassansas 4,639,247 22.0%
TOTAL DEPARTMENTAL EXPENSES ...... b et e e e e et 9,131,208 43.2%
DEPARTMENTAL INCOME (LOSS) .. ...t ie e ireiannnnss e 4,494,751 21.3%

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. .. vuvvivvncnnonnnnan 1,481
ROOMS DEPARTMENT ........0ovvvvmnnvnnnns 743
FOOD DEPARTMENT ...........cciivvvvenns 1,417
BEVERAGE DEPARTMENT .........000ivvnnnn 287
G & A DEPARTMENT ......:iiuiuiunnnussnsns 935
OTHER DEPARTMENTS ...........ciiiiiunnns 246
TOTAL . .iiiiinnnnnssns .



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY «onvvennnn 83,897
AUGUST ........ 84,007
SEPTEMBER ..... 86,879
OCTOBER ....... 83,303
NOVEMBER ...... 81,716
DECEMBER ...... 88,103
JANUARY ....... 83,609
FEBRUARY ...... 77,081
MARCH ......... 88,479
APRIL ......... 80,686
MAY ©ovvvnnnennn 82,798
JUNE ..... e 86,553
TOTAL +vvvvnnn. 1,007,111

PER _ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 68.54

Average Slot Revenue
Per Room Per Day 321.29

Average Food Sales
Per Room Per Day 71.81

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

63,962 76.24%
66,759 79.47%
68,499 78.84%
57,349 €8.84%
53,087 64.97%
48,828 55.42%
48,990 58.59%
52,779 68.47%
65,373 73.89%
59,430 73.66%
59,396 71.74%
67,814 78.35%
712,266 70.72%

Average Beverage Sales

Per Room Per Day 26.54

Average Rooms

Department Payroll

Per Room Per Day 19.49

Average Room Rate
Per Day 45.11



PER SQUARE FQOT ANALYSIS AND RATIOS
Fiscal Year 2007
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 3,105
Coin QOperated Devices 17 13,722
Poker and Pan 6 1,223
Race and Sports 8 1,184
TOTAL CASINO 17 16,902

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ..........cieervirmnnnnnn
TOTAL CAPITAL TC TOTAL CURRENT LIABILITIES ......c000000005
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......... .
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........cccoiieennn.
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ...... P

RETURN ON AVERAGE ASSETS* ..... e

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
243.7%

344 .

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

60,

17.

i5.

1.

84 .

75.

iz2

11.

4%

9%

5%

5%

2%

6%

4%

.8%

5%

310
981
581
217

988
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2007
Cargon Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 14 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......civvunnn e b e e e et e aa s e e 18,575,779 15.0%
Receivables TOTAL ALLOWANCE
Casino 665,711 457,422 208,289 0.2%
Trade 525,285 0 525,285 0.4%
Sundry 458,277 113,608 344,669 0.3%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ... icrneeittnttotssssnssatssnsssossnsss 4,525,656 3.6%
Other Current Assets ............ ettt ittt 1,298,873 1.0%
TOTAL CURRENT ASSETS ... it ittt i it et asanatasetosneassnnennnnn 25,478,551 20.5%
FIXED ASSETS COST DEPRECIATION
Land 8,580,622 ... ... 8,580,622 6.,9%
Land Improvements 1,496,713 1,189,033 307,680 0.2%
Buildings & Improvements 73,717,238 29,102,308 44,614,930 36.0%
Furniture & Equipment 93,639,759 64,150,181 29,489,578 23.8%
Lease Improvements 3,517,542 1,831,650 1,685,852 1.4%
Construction in Progress 5,009,583  ........... 5,009,583 4.0%
TOTAL FIXED ASSETS ...... . G h i h e e e e 89,688,245 72.3%
OTHER BASSBETS ...t ittt s nrsaonnsonsssansssnssnnssnsesns e e e e 8,837,644 7.1%
PO AL ASSET TS & it i ittt i ae et ntnsneneaenenenetacssasnnsnnnssan 124,004,440 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...... e e e e 5,074,527 4.1%
Accounts Payable - Other ......... ... .. i, 10,233,828 8.3%
Current Portion of Long-Term Debt .............c0ouiuuuen.n 4,060,917 3.3%
Accrued BXPEISES . v ittt irtnattteasstaaasesvsonnsssas 14,812,773 11.9%
Other Current Liabilities .........cii it iinnerrannnns 1,757,275 1.4%
TOTAL CURRENT LIABILITIES ... ..ttt atacanesesanoansonnnes 35,939,320 29.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,755,023 8h8,282 19,896,741 16.0%
Debentures & Bonds 15,068,558 0 15,068,558 12.2%
Notes 6,822,367 1,897,083 4,925,284 4.0%
Contracts 1,847,708 1,362,642 485,066 0.4%
Other 3,650,000 0 3,650,000 2.9%
TOTAL LONG-TERM DEBT 48,143,656 4,118,007 44,025,649 35.5%
OTHER LIABILITIES ... ..t eceeeasossosssasssasssasaasasnsnsnsss 2,874,853 2.3%
TOTAL LIABILITIES ... .ttt ittt s tneneesenennsoenoesnsnnasnsnnnses 82,839,822 66.8%
CAPITAL
Owners Capital AcCCounts . ......iiiiiii it tannitennnssan 6,588,460 5.3%
Capital Stock & Other Capital .......... . s 6,876,023 5.5%
Retained Earnings .........ccuuu... e e r e e 27,700,135 22.3%
TOTAL CAPITAL ......... . e e i bt s e e . . 41,164,618 33.2%
TOTAL LIABILITIES BND CAPTITAL. .. ..t ir i et asacosanannnonnens 124,004,440 100.0%
Average Assets Upper Quartile Median Lower Quartile
8,857,460 16,811,735 5,390,456 1,743,458



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

REVENUE DOLLARS PERCENT
Gaming ....... e e e ettt e ere e 119,590,668 67.1%
ROOMS . v v vvetetncnnnonsannenes et et et et ettt e 10,394,398 5.8%
Food ....... Wt e e et a e it i e it e et 29,716,114 16.7%
Beverage e e e it et e e ec e e 9,956,292 5.6%
Other ........... e et et et 8,489,577 4,8%

TOTAL REVENUE ........ bt et e e e a e e et e 178,147,049 100.0%

COST OF SALES ...ttt in i tnenenenan et et et e s et 23,174,957 13.0%

GROSS MARGIN ........ . Wi e e s s s s e s e e s et P 154,972,092 87.0%

DEPARTMENTAL EXPENSES .......00eemvmenn- e e e e e s et 82,721,035 46.4%

DEPARTMENTAL INCOME {(LOSS) ..t vtvrrnnnnnrennannnnennns . 72,251,057 40.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... . G h et e 9,642,654 5.4%
Bad Debt BXPeISE . ...ttt rtnitrarssssnsersssnssnasnrsns 133,559 0.1%
Complimentary Expense (not reported in departments)...... 2,608,019 1.5%
Depreciation - Bulldilgs . ... .. iiiiininnininnrnnenennens 1,749,414 1.0%
Depreciation and Amortization - Other ................... 9,469,580 5.3%
Fnergy Expense (electricity, gas, etc.) .........c.... . 4,659,479 2.6%
Equipment Rental or LeasSe ........cconueuntrnnnnsrannnssan 884,184 0.5%
Interest EXpeNSe . ...ttt ittt onsssssrnssssnennnnnns 4,721,003 2.7%
Music and Entertainment .................-. e e r e 1,040,123 0.6%
Payroll TAaXe8 .....vverrnnnannonnnas O, 1,710,817 1.0%
Payroll - Employee Benefits ........... .. .. i, 3,397,375 1.9%
Payroll - OffiCers ...t ittt it neerisneronsnnsnsansonsas 1,753,512 1.0%
Payroll - Other Employees .......ccurrvrrnernnrnnnsnnsnnss 17,394,117 9.8%
Rent of PremiSes . ...t inttenneeernsnesssonssensnnnens 6,336,601 3.6%
Taxes - Real Es8Cate ...ttt ttenntnnsesssonneessnnnesns 646,068 0.4%
Taxes and Licenses - Other .......... . ¢ttt nnnnnnnnn 461,559 0.3%
Utilities (Other than Energy EXpPense) .........cceeuueens 822, 346 0.5%
Other General and Administrative Expenses ............... 12,346,861 6.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ccevenan 79,777,271 44 .8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..t i it sttt s s s rensnnsnssnnssnnssnnsas -7,526,214 -4.2%

Average Revenue Upper Quartile

Median

Lower Quartile

12,724,789 14,753,795

8,713,155

3,582,423



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Carson Valley Area
With Gaming Revenue of 51,000,000 and over

Amounts Represent 14 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool ......... e et et et e

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .4t etii e ntenennsannnnnennnss
Commissions ..... et e ea et
Complimentary EXDPENSE ........:eurensaronrassansas
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers ... ..ttt iniiaiinnnnanns
Payroll - Other Employees
Race Wire FEEeS .......iiiitirvrrnrnnrnnssnnrnnrsnsss
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentarieg)

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAlE8 ...ttt ittt ittt nn st innnsrsanns
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debl EXPENSE . ...t it tirrnnnrenartirnnsstrannsan
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ... ..ttt iniiiinnninnnaannns
Payroll - Other Employees ........ceeinvrnrnncans
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.......

.......

.......

.......

1-35
DOLLARS PERCENT
6,974,307 5.8%
110,061,513 92.0%
1,564,521 1.3%
789,051 0.7%
201,276 0.2%
119,590,668  100.0%
42,185 0.0%
2,159,090 1.8%
10,747,744 9.0%
9,896,336 B.3%
383,387 0.3%
1,308,544 1.1%
1,929,462 1.6%
0 0.0%
11,485,242 9.6%
167,168 0.1%
9,843,855 8.2%
47,963,013 40.1%
71,627,655 59.9%
DOLLARS PERCENT
9,829,777 94.6%
564,621 5.4%
10,394,398  100.0%
64,514 0.6%
135,852 1.3%
237,405 2.2%
539,633 5.1%
0 0.0%
2,570,176 24.7%
1,829,315 17.6%
5,376,895 51.7%
5,017,503 48.3%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2007
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........cvoivvvennnnn e e
Complimentary FOOA SaleB . ...t inienenennennrnnenanansns
TOTAL REVENUE . ... ...ttt tnrnrnsosnsseasnsnsnansnsnsn .

COST OF SALES . ittt s enniveesennnnensssesesnsasnsaensssanasss
GROSS MARGIN ........covvunnnnnn e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. ..t ivtntetenarannasanasanasasenasenas
Complimentary BXPENSE .. ..ttt tineenrnraensssenenassnsanan
PAayTOll - TAXEB it iiiitennnnenarnsnssesesanasasenesanesas
Payroll - Employee Benefits .............. .y
Payroll - Officers ...... ...t i ittt
Payroll - Other Employees ............. et
Other Departmental EXPENSES . .....uuetivastnanassssasenes

TOTAL DEPARTMENTAL EXPENSES ......... ittt nvnrnnnnrnnnos .

DEPARTMENTAL INCOME (LOSS) .t v vv i tnnnnnrtvinerennnsssnneesnans

REVENUE
Beverage Sales ...... SN e
Complimentary Beverage Sales ..........ciiiiiniiniinnnnns
TOTAL REVENUE ... i it ittt ittt ittt e e e ittt et s s esnnnnnsnnns

COST OF SALES . ...ttt irrrrrrr s assssssssnssnnnnssss

GROSS MARGIN .ottt vt v v nsstnnnsnssnssnssssansssassssnsasssnnan

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...t i ivvrrranorsanorsssenesssnassses
Complimentary EXpPemB8e ... ..ttt nnnreeeesnsanannnnsnas
Payroll ~ TaXE8 . it tiii it tn it rienasttsenssnansstoascnnnns
Payroll - Employee Benefits ............ . i,
Payroll - Officers ...... ittt it tannenenns
Payroll - Other Employees ... ... ..ottt it ean
Other Departmental EXPenses . ........c.oceennnnsserrsnnssses

TOTAL DEPARTMENTAL EXPENSES .........ciiiiiiinnnnnan caes

DEPARTMENTAL INCOME (LOSS) ....:icevusrasras -

DOLLARS PERCENT
24,861,691 83.7%
4,854,423 16.3%
29,716,114  100.0%
14,941,680 50.3%
14,774,434 49.7%
0 0.0%

550,872 1.9%
1,701,836 5.7%
2,967,693 10.0%
0 0.0%
15,152,498 51.0%
3,150,935 10.6%
23,523,834 79.2%
-8,749,400  -29.4%
DOLLARS PERCENT
2,971,665 29.8%
6,984,627 70.2%
9,956,292  100.0%
2,814,093 38.3%
6,142,199 61.7%
0 0.0%

436,908 4.4%
308,691 3.1%
603,056 6.1%

0 0.0%
2,147,217 21.6%
688,610 6.9%
4,184,482 42.0%
1,957,717 19.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............- cas
Other Complimentary TEEMS ... ... vr i eennneronmnnnnsnns
TOTAL REVENUE .. ... s strasnscnrorronvannsnnsnns e e
COST OF SALES ...ttt inunnnananaa Ch e h e e a e st
GROSS MARGIN .. .. v ittt nntnnsostonnsassssssassassssssssnsss

DEPARTMENTAL EXPENSES
Bad Debt Expense .......cc0otiimriirnnnnnsnsnnsenns e
Complimentary EXPEISE ...t .uerrumrnanennnrnnsnnnessnssanss
Payroll - TAX@S . ...t iittnstrasnstaitnssnssassnnsnsssnns
Payroll - Employee Benefits ...........c e,
Payroll - Offdcers ........ciiiiiiiiiininiinssnnnannnnnn
Payroll -~ Other Employees .......... i iiiiininnnnannesnn
Other Departmental EXpensSesS .........civuiiiinnnsssnnnnsss

TOTAL DEPARTMENTAL EXPENSES ........c.iiiiiiiinnneconnnnneaans

DEPARTMENTAL INCOME (LOSS) ..

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT .......cuoiuvunnnronnnen
FOOD DEPARTMENT ..........c.iiinnnnnnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT
OTHER DEPARTMENTS

1-37
DOLLARS PERCENT
8,356,459 98.4%
133,118 1.6%
8,489,577 100.0%
4,419,184 52.1%
4,070,393 47.9%
0 0.0%
60,284 0.7%
97,882 1.2%
119,328 1.4%
0 0.0%
1,042,839 12.3%
352,478 4.2%
1,672,811 19.7%
2,397,582 28.2%

658

133

935

184

566

72

_ 2,548



1-38

Fiscal Year 2007
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 14 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ...ovonen. 19,642
AUGUST ........ 19,710
SEPTEMBER ..... 19,077
OCTOBER ....... 19,693
NOVEMBER ...... 18,185
DECEMBER ...... 19,535
JANUARY ....... 19,614
FEBRUARY ...... 17,338
MARCH +..ovvvnnn 21,815
APRIL ..... - 21,211
MAY ...vnininnnn 21,774
JUNE ....ovnn.. 21,317
TOTAL +vvvvnnn. 238,911

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

15,487
14,758
14,995
13,171

8,885

7,809

7,718

8,168
11,757
10,737
14,270
16,180

143,935

PER _ROOM PER DAY STATISTICS

48.45

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

764 .66

206.46

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

78.85%
74.88%
78.60%
66.88%
48.86%
39.97%
39.35%
47.11%
53.89%
50.62%
65.54%
75.90%

60.25%

69.17

23.26

72.22



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39
Fiscal Year 2007
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 14 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 1,907 523
Coin Operated Devices 14 10,877 723
Poker and Pan 3 1,015 491
Race and Sports 3 550 600
TOTAL CASINO 14 12,166 702

RATIOQS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 70.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... ¢ ¢ vvverresessasssans 49.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ... .. :cacssa2sasa 114.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....::.::.. 43 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......cinenvunnnnnnns 144.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 134.7%
RETURN ON INVESTED CAPITAL* . ...t i vt erroocenrsnossnssnssnsss -3.1%
RETURN ON AVERAGE ASSETS* ... ...ttt tnnsnnersstannssnssns -2.3%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total ¢of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2007
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash e et e s e i s s ettt e et e s 245,769,002 11.5%
Receivables TOTAL ALLOWANCE
Casino 24,726,304 8,558,082 16,168,222 0.8%
Trade 16,852,817 673,860 16,178,957 0.8%
Sundry 14,010,690 0 14,010,690 0.7%
Notes 4,548,247 0 4,548,247 0.2%
Prepaid EXPEeIISESE .. e aeneromannannonasnanseoesssssassss 36,241,891 1.7%
Other Current AsSSeLS ......vv v v rnncnnonn e e 31,385,848 1.5%
TOTAL CURRENT ASSETS ... ..ttt e iainnnsestasaaosansasscnnnnns 364,302,857 17.1%
FIXED ASSETS COST DEPRECIATION
Land 264,000,340 f e e 264,000,340 12.4%
Land Improvements 21,181,589 10,311,848 10,869,741 0.5%
Buildings & Improvements 1,473,831,048 505,138,924 968,692,124 45.5%
Furniture & Equipment 907,575,070 624,316,513 283,258,557 13.3%
Lease Improvements 27,115,620 8,068,384 19,047,236 0.9%
Construction in Progress 140,273,227 i 140,273,227 6.6%
TOTAL FIXED ASSETS ......... e e e e r e et e e 1,686,141,225 79.2%
OTHER ASSETS . ...ttt it ennnnnnsoasonessnessnsnenss et e 79,821,271 3.7%
TOT AL ASSE TS &ttt it oot s nsseennssnssessnssssssssnssnsnssnenesss 2,130,265,353 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... Ch e e e aaa e 36,837,720 1.7%
Accounts Payable - Other .......... . ...ttt innneans -103,739,637 -4.9%
Current Portion of Long-Term Debt .........cci0iieeennn. 22,786,985 1.1%
Accrued Expenses ............ et e e e 78,031,732 3.7%
Other Current Liabilities .........c¢cuerriremenenennnnnas 60,146,610 2.8%
TOTAL CURRENT LIABILITIES .. .... ¢ttt caaenssnnssasnnnanas 94,063,410 4.4%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 69,090,130 9,916,567 59,173,563 2.8%
Debentures & Bonds 249,910,123 0 249,910,123 11.7%
Notes 34,030,139 10,742,382 23,287,757 1.1%
Contracts 2,256,819 248,760 1,308,059 0.1%
Other 420,358,876 1,179,276 419,179,600 19.7%
TOTAL LONG-TERM DEBT 775,646,087 22,786,985 752,859,102 35.3%
OTHER LIABILITIES ...ttt ittt e nnnsosnsnsnanacesssssnsenensas -72,671,423 -3.4%
TOTAL LIABILITIES ........... G m e m e e ne e e e e 774,251,089 36.3%
CAPITAL
Owners Capital Accounts .......... it innnenanansns 446,134,526 20.9%
Capital Stock & Other Capital ....... e e 224,435,747 10.5%
Retained Earnings ..........ouiveeeneannan e 685,443,991 32.2%
TOTAL CAPITAL ... .citeinennnnnnnnna S e e e 1,356,014, 264 63.7%
TOTAL LIABILITIES AND CAPTITAL. 4t v vt vt e me e e nennenneennns 2,130,265, 353 100.0%
Average Assets Upper Quartile Median Lower Quartile
60,864,724 79,057,547 15,811,948 3,414,000



1-42 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 35 Locations.

REVENUE DOLLARS PERCENT
Gaming e e e e e S a e i e e e Y 1,044,960,287 54.7%
Rooms ........... e et e e i et s e 294,687,686 15.4%
Food ............ e e e e e e e e s e st s e 284,230,160 14.9%
Beverage ........ciuevnnnnnn- e a e e S hea e 115,711,064 6.1%
OLheY ... ittt ittt e e iii e et e s 171,906,005 9.0%

TOTAL REVENUE ......ccci v nnnnnn it i s e e e 1,911,495,202 100.0%

COST OF SALES .. vt ernsn f et et e e s 230,332,949 12.0%

GROSS MARGIN ......cttvuvnnnrnns o h et e e a et a e . 1,681,162,253 88.0%

DEPARTMENTAL EXPENSES ....... ..t intennnnns e e 917,356,461 48.0%

DEPARTMENTAL INCOME (LOSS) ............. e et e 763,805,792 40.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertiging and Promotion ............ciiiiiinnnrnrncansn 50,293,934 2.6%
Bad Debt EXPeNSe ... ...ttt tetartartannnnnsnsnananses 456,901 0.0%
Complimentary Expense (not reported in departments)...... 26,825,246 1.4%
Depreciation - Buildings ............. e it e e e 49,665,128 2.6%
Depreciation and Amortizatiom - Other ................... 71,431,769 3.7%
Energy Expense (electricity, gas, etc.) e 49,365,515 2.6%
Equipment Rental or Lease ................. . e 2,625,719 0.1%
Interest Expense ....... et e e a e ‘s 64,391,574 3.4%
Music and Entertainment .........it it errennnnnnnns e 8,441,788 0.4%
Payroll Taxes ........ et e et e e e RN 12,086,325 0.6%
Payroll - Employee Benefits ............ et it ee et 25,930,713 1.4%
Payroll - Officers .. ..ttt iiin e naaaanns 4,756,343 0.2%
Payroll - Other Employees ....... et e ettt 109,577,306 5.7%
Rent Of Premises ... . ittt it it sttt annsnesnnnnnnnn 17,385,360 0.9%
Taxes - Real Estate ...ttt r i v ennnrnn e a bt aa e 16,548,802 0.9%
Taxes and Licenses - Other ......... ...ttt iiinnnnnns 3,997,391 0.2%
Utilities (Other than Energy EXPEense) ...........oceeeeus 7,485,589 0.4%
Other General and Administrative Expenses ............... 110,225,439 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccceveeees 631,450,842 33.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... i it ittt it ensnanansnnnnnes 132,314,950 6.9%

Average Revenue Upper Quartile Median Lower Quartile

54,614,149 93,914,293 29,092,413

10,299,213



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Washoe County
With Gaming Revenue of $1,000,000 and over

Amountg Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .................
Coin Operated DeVICES ...t iuniinonnnncananinnrnnenenns
Poker and Pan ........cuvvvvmrnnrns et
Race BOOK ...t iiiiiiinrneennsnnrnnsn et
Sports Pool ... ... e e
TOTAL REVENUE ., ... ..t tantnasonssnsssstassonsnnnnnnns

DEPARTMENTAL EXPENSES

Bad Debt BXpeINSe . ...t ittt ttenenenonenennnnnasnssanas
Commissions .........ccvnuvunans e e aaaaas e
Complimentary EXPEIISE ... ..ueerenrneenrontnnannonennsns
Gaming Taxes and Licenses .........cccviiivevnna. e
Preferred Guest Expenses (no complimentaries) .........

Payroll Taxes ......

Payroll - Employee Benefits ......... ... . . 0 0 i,
Payroll - Officers ......... ..o iininnninrnnnnsss
Payroll - Other Employees ......... et e a e
Race Wire FeeE .. ..ttt iiiintnnereenenncanonnsnons e
Other Departmental EXpPEenSES ........veciveeernnennonns

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ........... e
Complimentary Rooms .......
TOTAL REVENUE . ... .0 eveetnernnsnnsas

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e

Payroll - Taxes ...
Payroll - Employee Benefits ....... e
Payroll - Officers
TOTAL DEPARTMENTAL EXPENSES ..............

DEPARTMENTAL INCOME(LOSS) ........

Complimentary BXpenSe .........cciuieeeeennerrnnascnoasas

Payroll - Other Employees .......cciiiierinneernneeeanns
Other Departmental EXPeNSeS .......uceiiineeranensnnnan

1-43
DOLLARS PERCENT
201,761,738 19.3%
816,176,505 78.1%
12,040,323 1.2%
5,431,086 0.5%
9,550,635 0.9%
1,044,960,287 100.0%
2,914,464 0.3%
12,350,599 1.2%
181,738,329 17.4%
85,983,725 8.2%
4,186,714 0.4%
17,258,793 1.7%
26,931,635 2.6%
712,235 0.1%
123,855,973 11.9%
1,305,246 0.1%
91,336,079 8.7%
548,573,792 52.5%
496,386,495 47.5%
DOLLARS PERCENT
237,112,051 80.5%
57,575,635 19.5%
294,687,686  100.0%
205,059 0.1%
3,266,496 1.1%
7,149,729 2.4%
13,672,769 4.6%
259,988 0.1%
57,697,763 19.6%
30,942,896 10.5%
113,194,700 38.4%
181,492, 986 61.6%



1-44

Fiscal Year 2007
Washoe County
With CGaming Revenue of $1,000,000 and over

Amounts Represent 35 Locations.

FOOD DEPARTMENT

REVENUE
Focod Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt: EXPENSE ... . vt cvevrrorrvrarrernsssssrsssssrsnnnrnssns
Complimentary Expense
Payroll ~ TAXEE ...t iveeervnnnnronersssensssnosnnannnsnssns
Payroll - Employee Benefits
Payroll - Officers .. ... . .. i ittt
Payroll - Other Employees ..........iiiiininsnrsnnassnsnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...ttt trnnttirnanatnnsstnsanstaneasss
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ...........
Payroll - Officers
Payroll - Other Employees ..........cciriiiininnrnnnencnns
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

L I I I N L L L R T R R R I

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
211,761,497 74.5%
72,468,663 25.5%
284,230,160 100.0%
111,208,834 39.1%
173,021,326 60.9%
-1,796 0.0%
2,440,615 0.9%
15,391,218 5.4%
25,813,576 9.1%
532,228 0.2%
108,801, 958 38.3%
21,953,353 7.7%
174,931,152 61.5%
-1,909,826 -0.7%
DOLLARS PERCENT
46,176,245 39.9%
69,534,819 60.1%
115,711,064  100.0%
32,806,202 28.4%
82,904,862 71.6%
-573 0.0%
661,842 0.6%
2,813,787 2.4%
5,112,786 4.4%
379 0.0%
20,083,596 17.4%
5,222,217 4.5%
33,894,034 29.3%
49,010,828 42.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........iiiuiiinnnnanrsarnsnns
TOTAL REVENUE .. ..ttt trsnneensssassnensssnsssnssrsnssesnnss

COST OF SBALES ...t tiirorrrrnnnssnsarssrnss e
GROSS MARGIN ......vevrvverrrsnnnsnnnnsrnnnnsnnnn e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt vrttnvnrsnnoneansnssennsnsennsssss
Complimentary EXPeNSE .. .......uoeeresnnnonnssancnennonnss
PayrOll - TAXESE ..t vvtttvrnnernnnnsssnnssenassenansnsnnns
Payroll - Employee Benefits ............ . 0iiiniinnnnnnnn
Payroll - Officers .....c. ittt ttaniieinanennnns
Payroll - Other Employees ..........c'iiiiinirnannannnsnsss
Other Departmental EXPENSES . .... vttt tnnnertinnarrnnnerss

TOTAL DEPARTMENTAL EXPENSES .......¢t ittt ttennnneronnnnsns

DEPARTMENTAL INCOME (LOSS) ......... Cea e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............0ivvenns
ROOMS DEPARTMENT .........0vnvennnnnnns
FOOD DEPARTMENT .........:i:iievnnnnsannn
BEVERAGE DEPARTMENT ...............000..
G & A DEPARTMENT .........ciiiiiriennn
OTHER DEPARTMENTS ........cniviuiirivnnnns

1-45
DOLLARS PERCENT
162,402,707 94.5%
9,503,298 5.5%
171,906,005  100.0%
86,317,913 50.2%
85,588,092 49.8%
23,597 0.0%
930,451 0.5%
3,074,348 1.8%
4,493,326 2.6%
667,475 0.4%
18,616,024 10.8%
18,957,562 11.0%
46,762,783 27.2%
38,825,309 22.6%

5,980
3,002
7,414
1,711
3,470

744

22,321



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Washoe County
With Gaming Revenue of 31,000,0

Amounts Represent 35 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..vinainn. 418,389 354,984 84.85%
AUGUST ........ 418,572 359,345 85.85%
SEPTEMBER ..... 415,365 355,718 85.64%
OCTOBER ....... 404,791 305,075 75.37%
NOVEMBER ...... 391,402 257,310 65.74%
DECEMBER ...... 406,240 271,712 66.88%
JANUARY ....... 410,539 261,338 63.66%
FEBRUARY ...... 368,130 282,855 76.84%
MARCH ......... 426,067 335,991 78.86%
APRIL ......... 405,826 305,847 75.36%
MAY ..... e 411,719 328,215 79.72%
JUNE .......... 411,846 346,262 84.08%
TOTAL ..o vvenn. 4,888,886 3,764,652 77.00%
PER RQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 53.59 Per Room Per Day 30.74
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 216.80 Per Room Per Day 20.93

Average Food Sales Average Room Rate

Per Room Per Day 75.50 Per Day 78.28



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2007
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 35 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQT
Pit (Includes Bingo and Keno) 26 5,976 1,299
Coin Operated Devices 34 23,178 1,036
Poker and Pan 13 1,062 823
Race and Sports 14 3,250 329
TOTAL CASINO 35 28,649 1,042

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 387.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .......civuiinunesrnnssns 175.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....v0ivevvvnssn 1441.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 12.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......:cteavtnnsnnna 92.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 82.4%
RETURN ON INVESTED CAPITAL* . ... .. ittt nennensssnnsosnsnsas 10.0%
RETURN ON AVERAGE ASSETS* ........... S a b e e e 9.5%

* - PORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMEINED BALANCE SHEET 1-49
Fiscal Year 2007
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......vviivu-nnen . e, 36,643,934 13.2%
Receivables TOTAL ALLOWANCE
Casino 247,915 75,215 172,700 0.1%
Trade 709,325 2,850 706,475 0.3%
Sundry 1,193,426 9,325 1,184,101 0.4%
Notes 2,478,766 0 2,478,766 0.9%
Prepaid EXPEeNSEs .. ...ttt tartossasssosansnsasensaennsos 5,154,402 1.9%
Other Current ASSELS . ... ... uvteneennenerasssssassonsonns 5,999,117 2.2%
TOTAL CURRENT ASSETS ...........- . e e et i i e 52,339,495 18.9%
FIXED ASSETS COST DEPRECIATION
Land 29,862,884 ..., 29,862,884 10.8%
Land Improvements 3,790,973 926,742 2,864,231 1.0%
Buildings & Improvements 135,380,365 33,254,838 102,125,527 36.9%
Furniture & Eqgquipment 125,577,554 74,191,089 51,386,465 18.6%
Lease Improvements 4,232,256 1,885,207 2,347,049 0.8%
Construction in Progress 2,521,337 f e 2,521,337 0.9%
TOTAL FIXED ASSETS ...t it vmerntsnrnrrannnsrsssnssnn e e e 191,107,493 69.1%
OTHER ASSETS ...... - RN 33,290,557 12.0%
TOTAL ASSE TS . ittt it sttt s s s nc s ana e sasenassss 276,737,545 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... e e e a it 5,242,323 1.9%
Accounts Payable - Other ......... . . i iiiiiiiiiiiiiises 2,012,966 0.7%
Current Portion of Long-Term Debt ............... e e 13,000,525 4.7%
Accrued EXPEIISES ..t v v rrnrrnrrrrssrssrssnsnsnssnanssnsss 5,612,228 2.0%
Other Current Liabilities .......cutiiiiieeeennnnnnnnsns 3,511,158 1.3%
TQTAL CURRENT LIABILITIES ......... b e b e e rr e e e 29,379,200 10.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 39,783,340 8,858,730 30,924,610 11.2%
Debentures & Bonds 0 0 0 0.0%
Notes 19,604,245 3,116,806 16,487,439 6.0%
Contracts 1,660,703 1,024,989 635,714 0.2%
Other 65,757,110 0 65,757,110 23.8%
TOTAL LONG-TERM DEBT 126,805,398 13,000,525 113,804,873 41.1%
OTHER LIABILITIES ... .t it ittt mnrnensncasacesnssnssssssnnnns 7,664,596 2.8%
TOTAL LIABILITIES ...ttt it it nsnneecancananoasnnasassnssssarns 150,848,669 54.5%
CAPITAL
Owners Capital Accounts ............... e e 34,917,399 12.6%
Capital Stock & Other Capital .................. .ot 18,626,226 6.7%
Retained Barnings .. .....euiinreneeannnsnnsnssnssnsnnssns 72,345,251 26.1%
TOTAL CAPITAL ... ..t eeeucueanan . F bt e h e e e 125,888,876 45.5%
TOTAL LIABILITIES AND CAPITAL. . ... v s v s rsnenneansnsnnsnnnnn 276,737,545 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,918,439 7,566,154 3,061,349 2,059,344



1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Statewide - Balance of Counties

With Gaming Revenue of £$1,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
GAMLIIIG « v ettt v i v v s sttt s s sasansssnensssansenennsanesssns 170,008,534 68.2%
ROOME .ttt it i vt s i assns s snssnssssessssesonsas 17,177,398 6.9%
) Yo o 38,960,120 15.6%
Beverade .......-. 201 e et e e 14,657,099 5.9%
(0 Lo 5 T < P 8,321,999 3.3%

TOTAL REVENUE ...ttt iintinnussnennsssesasanonesanaasansssss 249,125,150 100.0%

COST OF SALES . ...ttt isetnn it ittt stsstrtssssnasansssccees 27,709,083 11.1%

GROSS MBRGIN .. ...ttt tinnnsinensssannsssenansnnans e 221,416,067 88.9%

DEPARTMENTAL EXPENSES ....... vt rrrvrrrrassesssassanas 115,654,379 46.4%

DEPARTMENTAL INCOME (LOSS) +.vvvrvrmrrvnrrronnannansanssnns 105,761,688 42.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... .. iriiiiiinnnncnonns 6,037,111 2.4%
Bad Debt BXpenSe .......cvtrvernrirnatsararsantiansansosaos 116,853 0.0%
Complimentary Expense (not reported in departments)...... 1,273,152 0.5%
Depreciation - Buildings ..........ci i, 5,761,442 2.3%
Depreciation and Amortization - Other ................... 13,888,385 5.6%
Energy Expense (electricity, gas, etc.) ................. 6,228,029 2.5%
Equipment Rental Or LEASE ........cvevurmronncnnanasassnn 1,285,433 0.5%
Interest EXpense ..........¢ctttttnnnsnsssesaanaanansssns 7,108,137 2.9%
Music and Entertainment ............. ittt 336,349 0.1%
PayrOll TAXES . ... ivr s rnrreersssnsnesenansananassssss 1,548,276 0.6%
Payroll - Employee Benefits .............ccciiiiiiinnn.. 1,638,873 0.7%
Payroll - Officers ......ii it tinnaianenannnnn 2,017,474 0.8%
Payroll - Other Employees .............. S e e 12,533,693 5.0%
RenNt Of PremiSes v v v ereerenesossssenascaaanann e 5,415,402 2.2%
Taxes - Real Estate ....... G h e ettt e e 1,179,741 0.5%
Taxes and Licenses - Other ............ e e e 908,696 0.4%
Utilities (Other than Energy Expense) ........ e 1,403,401 0.6%
Other General and Administrative Expenses ............... 16,732,727 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....:evcvevsenss 85,413,174 34.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS ...... vt trrnnvronrosnsansanna e 20,348,514 8.2%

Average Revenue Upper Quartile Median Lower Quartile
6,228,129 8,742,177 4,629,589 2,673,258




Fiscal Year

2007

COMBINED INCOME STATEMENT - DETAIL

Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINQO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevICES .......icriirierarnarsssnnsanssnsan .
Poker and Pan e ettt
RACE BOOK . ittt it it s s,
SPOTtS POOL ...ttt ittt sttt e

TOTAL REVENUE .. ... . ittt terrrrsrnnrmarnasnsrsssnss-sssnass

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe ........cceotivnrtrrnnersnrennonns e
CoMMLiEEionE ..ttt ittt ernnrerrtnnsnnsnnennennsns e
Complimentary Expense .......... e e et e
Gaming Taxes and Licenses e e et
Preferred Guest Expenses (no complimentaries) ...........
PAyroll TAXeS ...t iiiiniretnttsasasanasasacssasnrnnsnes
Payroll - Employee Benefits .............. ..o,
Payroll - Officers ....... ..ot iiiiiiinnnnnnnnns
Payroll - Other Employees .............c.iiiiieieneearonns

Race Wire

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Room Sales
Complimentary Rooms ............ .
TOTAL REVENUE

Fees

ROOMS DEPARTMENT

..........................................

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ....
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES ......

DEPARTMENTAL INCOME (LOSS) ..

............... L N R R N R R R

.........................

..... P R T T R L R I S R RPN

...............................

.............................

P R R I RN Y

1-51
DOLLARS PERCENT
4,260,164 2.5%

164,693,983 96.9%

670,421 0.4%
220,254 0.1%
163,712 0.1%
170,008,534  100.0%
76,565 0.0%
3,803,924 2.2%
14,297,170 8.4%
14,169,865 8.3%
53,892 0.0%
2,066,228 1.2%
1,439,893 0.8%
807,584 0.5%
18,403,394 10.8%
234,093 0.1%
16,398,784 9.6%
71,751,392 42.2%
98,257,142 57.8%
DOLLARS PERCENT
16,482,962 96.0%
694,436 4.0%
17,177,398  100.0%
12,537 0.1%
80,525 0.5%
445,986 2.5%
221,060 1.2%

0 0.0%
4,361,191 25.4%
3,388,293 19.7%
8,509,592 49.5%
8,667,806 50.5%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2007

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .......cvvivvmnnnnsn b e e e e e e et 33,323,088 85.5%
Complimentary Feood Sales ....... e 5,637,032 14 .5%

TOTAL REVENUE ..........-. e e e e e e m et e e e 38,960,120 100.0%

COST OF SALES ..ttt sttt nennrsnnesssansrsnsssnssssnrenssnssnns- 21,126,868 54.2%

GROSS MARGIN ......¢cciiiirinnnnnnnnnns ettt e e 17,833,252 45.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ...t uiitunininnennsnsnassanascasnsannns 6 0.0%
Complimentary Expense ..... e et 788,431 2.0%
Payroll - Taxes .......... e e e 2,061,587 5.3%
Payroll - Employee Benefits .............. ..., 1,263,297 3.2%
Payroll - Officers .........iiiiiieiiiniiiiiinniiinannnns 919,726 2.4%
Payroll - Other Employees ........ccvirrernnnnmnnnrnnrsns 16,413,603 42 .1%
Other Departmental EXDPEISES . .....::ictnienstnnssssnsasnas 3,213,580 8.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt trerennennnenansenennas 24,660,240 63.3%

DEPARTMENTAL INCOME(LOSS) ...t virritoossststanstasaocenssans -6,826,988 -17.5%

REVENUE DOLLARS PERCENT
Beverage S8ales ...... ... iiiiitr it 5,516,241 37.6%
Complimentary Beverage S8ales .......-ccuuecunnnnnsnnncnons 9,140,858 62.4%

TOTAL REVENUE ...ttt vvennronrossonnoansrsssnsssnsssnsensenss 14,657,099 100.0%

COST OF SALES .ttt ittt ittt tn s eneneasosssssosssnsssnsasanan 5,512,160 37.6%

GROSS MARGIN .. .. v it iienssnnsanns e e e C ekt - 9,144,939 62.4%

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe .. ... iirrnnnrnorornsassasasssasnas 0 0.0%
Complimentary EXPEeISE . ... .ue e errrninenennerassnnasas 2,008,393 13.7%
PAYYOLlLl - TAXES i vt v inetnrtnnnnsssotsonassassnssassanss 325,908 2.2%
Payroll - Employee Benefits ........... . i 226,231 1.5%
Payroll - Officers ................ e e s 243,133 1.7%
Payroll - Other Employees ........cviiiinnirnortnsrinnnanss 2,526,706 17.2%
Other Departmental EXpPensSes . .......ceeeeeeerrerianenenans 847,994 5.8%
TOTAL DEPARTMENTAL EXPENSES .......ccu0essasaan S r e b 6,178,365 42 .2%
DEPARTMENTAL INCOME (LOSS) ........uvuvuunan e e e 2,966,574 20.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2007
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations,

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ...............-
Other Complimentary Items ........ et
TOTAL REVENUE .. .. .. cicevrenrrsnsrnsnsnssnsnnnnn e e e
COST OF SALES .. ... tvvevvrrnnnnss e e e e e e e
GROSS MARGIN .....cvveuvvrnn e et e s i e s e e e et ey

DEPARTMENTAL EXPENSES
Bad Debt EXpPensSe ... ...ttt ittt taanananannennsnnnnas
Complimentary EXPEISE .. ...oteeuenannnnerassnsornannsassss
Payroll - TAXES .....ctviinntnnrnnrnnrnnssnennas e
Payroll - Employee Benefits ................. e
Payroll - Officers . ...t ittt e tnnrsneaasaans
Payroll - Other Employees ........c.iiiirirrnransnrsnsnans
Other Departmental EXPenSeS ........oiieuenrareraranaesns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ininanaaansnnansssn

DEPARTMENTAL INCOME(LOSS8) .......ciuivmvnvennnn. e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c0ttvannoanas
ROOMS DEPARTMENT .......cc000uuuusnsnns
FOOD DEPARTMENT .......... Ch et e e
BEVERAGE DEPARTMENT ............000000.
G & A DEPARTMENT .......:ii0tiinnveaoas
OTHER DEPARTMENTS ........cenvunnnnn-n-

1-53

DOLLARS PERCENT
7,983,802 95.9%
338,197 4.1%
8,321,999 100.0%
1,070,055 12.9%
7,251,944 87.1%
0 0.0%
307,085 3.7%
242,199 2.9%
80,529 1.0%
0 0.0%
2,439,080 29.3%
1,485,897 17.9%
4,554,790 54.7%
2,697,154 32.4%

1,377

293

1,191

259

488

135

3,743



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 40,297
AUGUST ........ 40,126
SEPTEMBER ..... 38,950
OCTOBER ....... 40,295
NOVEMBER ..... . 38,325
DECEMBER ...... 40,312
JANUARY ....... 40,286
FEBRUARY ...... 36,505
MARCH ......... 40,422
APRIL ......... 39,151
MAY .....cvinnn 40,355
JUNE .......... 38,881
TOTAL ......... 473,905

ROOMS
QCCUPIED

28,053
28,168
28,840
27,163
22,803
19,159
20,132
20,451
27,308
27,493
28,654
28,711

306,935

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day . " 13.88

Average Slot Revenue
Per Room Per Day 536.58

Average Food Sales
Per Room Per Day 126.93

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

69.62%
70.20%
74.04%
67.41%
59.50%
47.53%
49.97%
56.02%
67.56%
70.22%
71.00%
73.84%

64.77%

47.75

16.38

55.96



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Inc¢ludes Bingo and Keno) 15 1,667
Coin Operated Devices 40 5,868
Poker and Pan 7 407
Race and Sports 5 736
TOTAL CASINO 40 6,657

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ............¢ccc0v-n.-- .
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL, CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....vevvvveanaaaaaan
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS* .

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

178.

83.

428

19.

11.

0

92.

86,

11.

10.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

2%

5%

.5%

5%

0%

2%

1%

2%

4%

1%

166
702
234
104

638
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COMBINED BALANCE SHEET

Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
Cash ... ... it it it e e et e e e
Receivables TOTAL ALLOWANCE
Cagino 615,073,819 245,646,656
Trade 361,446,504 16,114,383
Sundry 137,129,110 2,019
Notes 2,341,039 0
Prepaid Expenses ........ e e e r et
Other Current ASSELE .. .....civetitneneertnvarnennnaraanensns
TOTAL CURRENT ASSETS .. vt ittt nenenenenencassnsronsnssns
FIXED ASSETS COST DEPRECIATION

Land 10,329,931,423
Land Improvements 635,364,619
Buildings & Improvements 14,016,391,993
Furniture & Equipment 5,074,902,425
IL,ease Improvements 282,184,154
Construction in Progress 2,207,498,751
TOTAL FIXED ASSETS

OTHER ASSETS ... ...ttt itnsnssnnnnannasnasssnnns

TOTAL ASSETS ... i v ittt nsnnnnansanssanssns

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

..... .

232,074,753

2,056,319,037
3,023,382,328

163,963,079

CURRENT PORTION

Mortgages 2,009,543,598
Debentures & Bonds 498,803,266
Notes 4,488,768,773
Contracts 1,416,351
Other 5,088,019,611

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

12,086,551,599

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

Average Assets Upper Quartile

1,978,460
215,000,000
45,015,463
720,199
8,150,967

2,509,661,061

369,427,163
345,332,121
137,127,091

2,341,039
196,068,230
600,082,664

4,160,040,069

10,329,931,423

403,289,866

11,960,072,956
2,051,520,097

118,221,075

2,207,498,751
27,070,534,168

5,092,720,415

36,323,294,652

247,443,842

1,630,801,521

270,865,089

1,895,135,447

20,106,145

4,064,352,044

2,007,565,138

283,803,266

4,443,753,310

696,152

5,079,868,644

270,865,089 11,815,686,510

Median

636,168,302

16,516,206,856

2,848,127,256
7,846,712,575
9,112,240,965
19,807,087,796

36,323,294,652

6.9%

1.0%
1.0%
0.4%
0.0%
0.5%
1.7%
11.5%

28.4%
1.1%
32.9%
5.6%
0.3%
6.1%
74.5%

14.0%

100.0%

-7%
.5%
7%
.2%
L1%
.2%

k=R =N e

12.2%

14.0%
32.5%

45.5%

21.6%
25.1%
54.5%

100.0%

Lower Quartile

955,876,175 1,124,849,946

557,276,865

128,628,953



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE DOLLARS PERCENT
Gaming .......... e e i e e aa i a e e et 6,490,880,088 41.0%
= Yo ) 111 4,082,315,743 25.8%
Food ..... W e b b e e i e et e e ae ettt e 2,179,198,017 13.8%
2o - o= L 890,311,717 5.6%
(0] o T T 2,180,532,325 13.8%
TOTAL REVENUE ...... e e i et e e 15,823,237,890 100.0%
COST OF SALES ... eernennnenns e e e vt e et aarsasas 1,089,319,093 6.9%
CROSS MARGTIN ..t v i v vt tonenosnsensasansaassossesssssasssannns 14,733,918,797 93.1%
DEPARTMENTAL EXPENSES ............. e e e et e et 7,884,250,776 49.8%
DEPARTMENTAL INCOME (LOSS) .. v vt vt irennrrnsrensrnsnnnsnns=s 6,849,668,021 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and Promotion ..........cevvrerrnransrrannen- 167,651,414 1.1%
Bad Debl EXPENSE ...t vitirnnrnnrnnssarsrrsnssnssnsnnsns 1,916,205 0.0%
Complimentary Expense (not reported in departments)...... 57,141,082 0.4%
Depreciation - Buildings ........covvvrrnenas Caeea e 458,482,351 2.9%
Depreciation and Amortization - Other ................... 667,251,250 4.,2%
Energy Expense (electricity, gas, etc.) ................. 226,183,145 1.4%
Equipment Rental Or LEASE . ......i.iiiveerenneanananaennnnss 16,500,524 0.1%
Interest EXDEISE ...ttt erattaetttronassaasssssnssssnnsss 1,195,017,739 7.6%
Mugic and Entertainment ............ceteerrnnrncrnnsnssnsn 92,667,391 0.6%
PAyrOll TAXES ..ot vvrnnrrnrrnnernanrarnsnssssssnsssnsnsnsss 58,377,458 0.4%
Payroll - Employee Benefits .......... .00 iiiiiinnnnas 213,323,819 1.3%
Payroll - Officers .......cvivinnvnn- B, s 25,812,380 0.2%
Payroll - Other Employees ........cciirernrrnrrnnransnsns 691,704,169 4.4%
Rent of PremisSes .. v v v i reneennnesnssensenssansansenns 70,019,684 0.4%
Taxes - Real Estate .............. e e e ettt 166,540,471 1.1%
Taxes and Licenses - Other ........... . . i iinienananeen 26,359,294 0.2%
Utilities (Other than Energy EXpense) ............couvesas 85,639,743 0.5%
Other General and Administrative Expenses ............... 968,087,214 6.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........00004: 5,188,675,333 32.8%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. vi i ervnnnrnnnsnnsnssnannsssnnns 1,660,992,688 10.5%

Average Revenue Upper Quartile Median Lower Quartile
416,400,997 539,526,993 279,751,003 68,352,184




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race BOOK .......iiiiininntnannesnnssnsnnansnnsnns
Sports Pool -
TOTAL REVENUE .. ...ttt ineenonconnaeaaaanannanannes

............
............................

....................................

DEPARTMENTAL EXPENSES
Bad Debt Expense .
Commissions .......... e et ee et
Complimentary EXPeISe .......curiitnnnennannsaneoes
Gaming Taxes and LiCenSes ........cieeienerenansns
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits ............. ... .. ...
Payroll - Officers ........cciiiiiiiinninnrnnnrnens
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM S88lE8 ...ttt tne s cnrtnnnertrensssnonssnnsosns
Complimentary ROOME . ... .. ¢t enrnnnnnnnenenenns

TOTAL REVENUE ... ..ot innnnnnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ........civiiiiiniiinininnrnnas
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

N R R

DOLLARS

PERCENT

2,792,019,136
3,424,262,063

128,136,994
57,422,192
89,039,703

6,490,880,088

112,170,359
22,800,262

1,364,848,782

487,757,353
224,157,802
110,765,864
251,164,643

13,354,110
734,581,246

10,017,777
466,239,651

3,797,857,849

2,693,022,239

DOLLARS

43.0%
52.8%
2.0%
0.9%
1.4%
100.0%

1.7%
0.4%
21.0%
7.5%
3.5%
1.7%
3.9%
0.2%
11.3%
0.2%
7.2%
58.5%

41.5%

PERCENT

3,475,909, 884

606,405,859

4,082,315,743

5,346,801
51,310,181
52,531,623

209,306,978

4,510,501
536,898,372
416,271,847

1,276,176,303

2,806,139,440

85.1%
14.9%
100.0%

0.1%
1.3%
1.2%
5.1%

0.1%
13.2%
10.2%
31.3%

68.7%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2007

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food 8ales .......ciiiiiiiennnincsnnnianns et e rre e 1,808,018,587 83.0%
Complimentary Food Sales .............. e 371,179,430 17.0%

TOTAL REVENUE ... ...ttt itninttnotnnnttananasannnan G eeeeaas.. 2,179,198,017 100.0%

COST OF SALES ..ttt v mmcsssnsersnsnsnsssssrsnsassnssnssesssas 645,936,555 29.6%

GROSS MARGIN ........0000.. N e Cer v 1,533,261,462 70.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... v ittt tnernnnennnrrnsssssnssasnsses 1,148,602 0.1%
Complimentary EXPENSE .. ... .vverrrrraransensaseasansansas 16,444,132 0.8%
PAayrOll = TAXES vt v vvvvrivnerrsnasonsonsoneesanensaassnss 87,360,996 4.0%
Payroll - Employee Benefits ............. ... i, 290,702,733 13.3%
Payroll - OFfficers ...ttt in it ittt 8,596,423 0.4%
Payroll - Other Employees .............0iiiiiiiiinnnnnns 774,649,725 35.5%
Other Departmental Expenses ...........rvirnrnnrnnrcocsos 157,172,127 7.2%
TOTAL DEPARTMENTAL EXPENSES ......iccinnennnarrassassrssnsns 1,336,074,738 61.3%
DEPARTMENTAL INCOME(LOSS) ... it ittt ittnennsssnsesnnesannns 197,186,724 9.0%

REVENUE DOLLARS PERCENT
Beverage Sales .......iciuiiiinnniaianan e 569,210,070 63.9%"
Complimentary Beverage Sales ...........cciiiiiiinnnncsnn 321,101,647 36.1%

TOTAL REVENUE .......¢0ctt ittt snnansacs e e e 890,311,717 100.0%

COST OF SALES ..... T 177,246,329 19.9%

GROSS MARGTIN ... ... cvrerrnrersssssssesesnsanansssanasssesas 713,065,388 80.1%

DEPARTMENTAL EXPENSES

Bad Deblt EXDeISE ... .u it uiovneronnsaesnsssesessansessses 47,786 0.0%
Complimentary Expense ..... et e s e 9,501,664 1.1%
PAYrOll - TaXEE .. vt iv s menmrrnanssssasssssasssssssasnsns 19,785,473 2.2%
Payroll - Employee Benefits ............. .. .. 61,174,745 6.9%
Payroll - Officers ......... ... e 2,420,210 0.3%
Payroll - Other EmMPloyees . ... viiririnerrsnnrtrennnaanans 155,040,288 17.4%
Other Departmental EXDPENSES ... .v v en ittt ssnnnnaas 89,411,473 10.0%
TOTAL DEPARTMENTAL EXPENSES . ...t iieinncsnincnanannnnnnss 337,381,639 37.9%
DEPARTMENTAL INCOME(LOSS) .......eitivinnnnnnnnn e 375,683,749 42.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME

REVENUE DOLLARS "PERCENT
Other Operating and Non-operating Income ................ 2,072,153,685 95.0%
Other Complimentary Ttems ...........iiinmnrnennnmnnn-us 108,378,640 5.0%

TOTAL REVENUE .......... e e e e e e et 2,180,532,325 100.0%

COST OF SALES ...t it st tnenneesossnsnassssssasasssnennnssnnss 266,136,209 12.2%

GROSS MARGIN ....... e e e et h e e a e e 1,914,396,116 87.8%

DEPARTMENTAL EXPENSES

Bad Debt ExXpense ........-....: e e 826,588 0.0%
Complimentary EXPensSe . .......cvveemmrnnsnnenronanssasas 31,635,552 1.5%
PayrOll - TAXES ... viusiinnnnssassassssssasossssasseesaos 33,402,578 1.5%
Payroll - Employee Benefits .......... ¢ iiiinnnannannns 86,470,155 4.0%
Payroll - Officers ............. . et 2,866,299 0.1%
Payroll - Other Employees .............. e 353,396,821 16.2%
Other Departmental EXPENSES ........veiinrnsnnrrnnannanes 628,162,254 28.8%
TOTAL DEPARTMENTAL EXPENSES . ... v rrrrnnrrnrrnrnnannenns 1,136,760,247 52.1%
DEPARTMENTAL INCOME (LOSS) ...... e e e 777,635,869 35.7%

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccinvvnnnnsns 26,082
ROOMS DEPARTMENT ......... e v 19,692
FOOD DEPARTMENT ............ ... .. e 27,805
BEVERAGE DEPARTMENT ...........c000n... 7,579
G & A DEPARTMENT ........ .0t iinnnnnnn 15,404
OTHER DEPARTMENTS ...........c0iuiiuennnn 12,555

B N 109,117
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Fiscal Year 2007

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .+ vvennnen. 2,549,966
AUGUST ...vnn.. 2,534,593
SEPTEMBER ..... 2,467,162
OCTOBER ....... 2,553,516
NOVEMBER ...... 2,414,345
DECEMBER ...... 2,430,623
JANUARY ....... 2,480,216
FEBRUARY ...... 2,245,291
MBRCH ......... 2,486,489
APRIL ....ovuun. 2,411,170
MAY ©vvvnnnnnns 2,486,294
JUNE ..... - 2,404,755
TOTAL ...vvv... 29,464,420

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

2,452,973
2,441,137
2,321,435
2,425,823
2,239,230
2,105,918
2,262,865
2,134,239
2,432,766
2,366,970
2,397,780
2,331,604

27,912,740

PER ROOM PER DAY STATISTICS

100.03

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

122.68

78.07

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

96.20%
96.31%
94.09%
95.00%
92.75%
86.64%
91.24%
95.05%
97.84%
98.17%
96.44%
96.96%

94.73%

31.90

28.78

146.25



PER SQUARE FQOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Clark County - Lasg Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 36 15,817

Coin Operated Devices 38 52,529

Poker and Pan 28 3,124

Race and Sports 31 5,788

TOTAL CASINO 38 74,537
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TQTAL CAPITAL TO TOTAL LIABILITIES .......... ‘e

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ....

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .. ... e e

RETURN ON AVERAGE ASSETS* ....... vt

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

41
1,
1,

2,

PERCENT

102.

118.

487,

24

23

1.

46

41.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

9%

3%

.6%

.6%

4%

.0%

9%

.5%

.3%

903
715
465
816

292
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2007
Clark County - Las Vegas 8trip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 1 o T 365,036,039 18.0%
Receivables TOTAL ALLOWANCE
Casino 10,771,767 2,246,456 8,525,311 0.4%
Trade 15,616,901 542,217 15,074,684 0.7%
Sundry 85,895,790 0 85,895,790 4.2%
Notes 0 0 0 0.0%
Prepaid BXPENSES ... ..ttt innerrossarsasaasssanenasasnses 19,113,252 0.9%
Other Current AsSSel S ......... ittt nnnnnnsas 15,377,655 0.8%
TOTAL CURRENT ASSETS ... v it rsrarrrsnanansrsnsnnn e 509,022,731 25.1%
FIXED ASSETS COST DEPRECIATION
Land 594,929,566 e 594,929,566 29.3%
Land Improvements 44,012,864 35,651, 345 8,361,519 0.4%
Buildings & Improvements 615,327,644 278,994, 346 336,333,298 16.6%
Furniture & Equipment 493,497,352 376,748,625 116,748,727 5.7%
Lease Improvements 222,281,086 143,642,342 78,638,744 3.9%
Construction in Progress 2,169,182  L...i......n 2,169,182 0.1%
TOTAL FIXED ASSET S ...ttt ittt teensitsssaecesasssssssasanns 1,137,181,036 56.0%
OTHER ASSET S .. i ittt ittt s as s s sssnsnsnssncens e e e e a e 385,250,330 19.0%
TOTAL ASSETS ... .0t i sttt tn s n s s s s e s sasas st ran s 2,031,454,097 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiuiiiaranrnnnannaens 21,975,795 1.1%
Accounts Payable - Other ........... . . i iiiiiiiiinnnnn 7,471,138 0.4%
Current Portion of Long-Term Debt ............cciieviennn 222,286,991 10.9%
BeCrued EXPENSES .. v v seanrrennssnansssssnasssansnns 55,487,363 2.7%
Other Current Liabilities .......... e e e e 58,031,933 2.9%
TOTAL CURRENT LIABILITIES .. ...ttt tienrtneanntartnnesnanonas 365,253,220 18.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 129,198,917 1,978,460 127,220,457 6.3%
Debentures & Bonds 498,803, 266 215,000,000 283,803,266 14.0%
Notes 25,238,337 4,853,454 20,384,883 1.0%
Contracts 227,715 227,715 0 0.0%
Other 295,785, 975 227,362 295,558,613 14.5%
TOTAL LONG-TERM DEBT 949,254,210 222,286,991 726,967,219 35.8%
OTHER LIABILITIES .. v v v evnsennnenseensnenscasessssssssssnssss 294,447,458 14.5%
TOTAL LIABILITIES ... vt v vsnnssoenensosnenansoesasssonsssnsnss 1,386,667,897 68.3%
CAPITAL
Owners Capital ACCOUNES ... ... vttt eereneeranessnnesssens 413,473,960 20.4%
Capital Stock & Other Capital ........oiiiiiiinininnan, 234,585,986 11.5%
Retained BEarmingsS ... .vvuuneneeeennnneeneannonoennesnsnnnns -3,273,746 -0.2%
TOTAL CAPIT AL ..ttt ittt it ttatinmmrsrnssesonasssssnssonsnnss 644,786,200 31.7%
TOTAL LIABILITIES AND CAPITAL. .. ...ttt r s nnstanssnsnnanns 2,031,454,097 100.0%

Average Asgets

Upper Quartile Median

Lower Quartile

135,430,273

264,592,360 87,398,073

18,943,827
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Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

REVENUE

Other

.............................................

GROSS MARGIN ...t ttntnnntnssessansaasaans e e e

DEPARTMENTAL EXPENSES

................................

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense .. .......cccrreesrrrrrsnenecnnraassansos
Complimentary Expense (not reported in departments)..... .
Depreciation - Buildings .........ciiirvmrnninninnrnenans
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........vovvenns
Equipment Rental or Lease
Interest EXPeNSE .. ... untenerntn it sssassanasanssonsss
Music and Entertainment ..............iiiiiiiiiiiiiinananan
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers .......i it ittt
Payroll - Other Employees
Rent of Premises . ...ttt iraneansnasinnanaan
Taxes - Real Estate ... ...ttt i isersntsaannnnns
Taxes and Licenses - Other ........ .. iy
Utilities (Other than Energy EXpense) ...........cceoeeean
Other General and Administrative Expenses

TOTAIL, GENERAL AND ADMINISTRATIVE EXPENSES

...............................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile Median

COMBINED INCOME STATEMENT - SUMMARY

Lower Quartile

83,489,761 133,209,159 64,474,874

49,679,475

DOLLARS PERCENT
547,186,032 43.7%
317,588,864 25.4%
149,900,982 12.0%
110,406,288 8.8%
127,264,255 10.2%

1,252,346,421  100.0%

97,566,085 7.8%

1,154,780,336 92.2%
608,194,612 48.6%
546,585,724 43.6%

17,948,085 1.4%
138,259 0.0%
17,878,504 1.4%
14,667,749 1.2%
45,728,563 3.7%
22,600,593 1.8%
395,512 0.0%
64,380,924 5.1%
1,677,679 0.1%
6,857,310 0.5%
20,211,841 1.6%
8,911,843 0.7%
51,099,428 4.1%
51,229,629 4.1%
8,852,409 0.7%
2,186,092 0.2%
6,187,103 0.5%
55,985,670 4.5%
396,937,193 31.7%
149,648,531 11.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary EXPEeNSE . ... v rnrrsnrsnasnrsnrssssssaan
Gaming Taxes and Licenses e e e e
Preferred Guest Expenses (no complimentaries)
PAYTOLL TAXES ..ttt tiinenanstanssnsasasasasaessesenenanss
Payroll - Employee Benefits
Payroll - Officers ........ it iiiinrnnanennsas
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

e e e e

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ot ii i itnnn e innserenessensnsersnsarnesesss
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .........coccnrrsrrnnrsrsstsnnssnsansans
Complimentary Expense
Payroll - Taxes ......... e e e e e e e s
Payroll - Employee Benefit
Payroll - Officers .. ... it ittt et senseer s enernnens
Payroll - Other Employees .......... .o iiiiiirnnnnnnnnnnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-11
DOLLARS PERCENT
139,623,140 25.5%
393,702,723 72.0%
5,489,919 1.0%
2,573,244 0.5%
5,797,006 1.1%
547,186,032 100.0%
-362,301 -0.1%
11,651,097 2.1%
66,425,230 12.1%
45,745,721 8.4%
99,953 0.0%
11,249,070 2.1%
21,748,199 4.0%
2,706,637 0.5%
77,239,194 14.1%
290,658 0.1%
44,456,722 8.1%
281,250,180 51.4%
265,935,852 48.6%
DOLLARS PERCENT
289,518,850 91.2%
28,070,014 8.8%
317,588,864  100.0%
259,173 0.1%
1,571,993 0.5%
5,561,516 1.7%
20,309,704 6.3%
1,523,503 0.5%
52,904,683 16.7%
32,797,673 10.3%
114,928,245 36.2%
202,660,619 63.8%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ........ciieieinnnttannsnsnnssannns e e
Complimentary Food Sales ..........iiiiinrinrneenranrannn
TOTAL REVENUE ...... .0ttt nrenrtnnsonssosesssansssaaaaa

COST OF SALES ... ... ittt irnsrnsnnsnsnsnnnaaas et
GROSS MARGIN ........ e Ceeea e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . . it vt et vsnneneneeensssssssssssssssns
Complimentary EXPensSe . ........ceeetetnsanaans e
Payroll - TaXE8 ...ttt it e iiaa it atatanaaaanaaans
Payroll - Employee Benefits ................ . it
Payroll - Officers ......cuiiiiiiiniinnrtennineeinancanns
Payroll - Other Employees .........c.oiivtininnninnnnaananss
Other Departmental Expenses ...........:c0uuruunumnnns e

TOTAL DEPARTMENTAL EXPENSES ..........c00iiimennnaanns e

DEPARTMENTAL INCOME (LOSS) . vt v v ivnennrnnnensansonnassnnnns

REVENUE
Beverage Sales .......iiiiiiniiiiiiiiaa e e
Complimentary Beverage Sales ............ccciiuuiinnn e
TOTAL REVENUE ... ..t itit et innarsnnnasnnnssasanasannnnsnsas

COST OF SALES ........ouvvivunn et e

GROSS MARGIN ......uueeerrnrrrnonnnannnnsnnns e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE .. .. v ittt nnnsennsnans e
Complimentary Expense ................ e
PAayrOll - TaX@S .+ vt viiinennnnnnnnnnnssssosssnsannnensssss
Payroll - Employee Benefits ..........ccieiiiiiiiiinnnnns
Payroll - OffiCers ... itin ittt ittt
Payroll - Other Employees . ... iiiiiiinnnensnoeensenas
Other Departmental EXPENSES ... .. .vvvererrnnrnernnnss R

TOTAL DEPARTMENTAL EXPENSES ...+t vveeeeeerrnnss Ph et e e

DEPARTMENTAL INCOME(LOSS) ....v.nviinninnnenonnnnnn e

DOLLARS PERCENT
130,209,361 86.9%
19,691,621 13.1%
149,900,982  100.0%
53,242,697 35.5%
96,658,285 64 .5%
24 0.0%

917,728 0.6%
7,400,428 4.9%
24,287,720 16.2%
3,981,689 2.7%
61,233,240 40.8%
11,075,096 7.4%
108,895,925 72.6%
-12,237,640 -8.2%
DOLLARS PERCENT
76,744,831 69.5%
33,661,457 30.5%
110,406,288 100.0%
25,712,255 23.3%
84,694,033 76.7%
0 0.0%

214,948 0.2%
2,516,172 2.3%
7,259,117 6.6%
1,719,847 1.6%
18,710,813 16.9%
11,565,918 10.5%
41,986,815 38.0%
42,707,218 38.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........oouvnuaenn e e
TOTAL REVENUE ... ...ttt irtinttnnnrnrsanasssnsasenssannensss
COST OF SALES .. ...ttt annnnssnnan e et e e e i
GROSS MBRGIN ......:t0000ttaasaasaan e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...........uoos.. C e s e e
Complimentary EXPEeNSE ........cverrirnnrnronranennaeenses
PayrOll - TaXE@S .. v v v verrenvvovmmnnsssssssnnsssnsnsnssnnnns
Payroll - Employee Benefits ............. ... i,
Payroll - Officers ..... RN e e ey
Payroll - Other Employees ............. et
Other Departmental EXpenses ..........ciiiemcrnirnanason

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ........ e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... e e
ROOMS DEPARTMENT .........0itiiennnnsens
FOOD DEPARTMENT .. .......ccnuveennnnnns
BEVERAGE DEPARTMENT ...........¢0.cvunnun-
G & A DEPARTMENT .........ciiuiiiinnnnn
OTHER DEPARTMENTS ........ it

DOLLARS

PERCENT

109,960,212
17,303,343
127,264,255

18,611,133

108,653,122

0
4,804,654
1,971,581
4,764,347

632,799
17,688,178
31,271,888
61,133,447

47,519,675

3,605
2,485
3,206
1,053
1,813

1,683

13,845

86.
13.
100.

14.

85.

wH W o

o

24.
48.

37.

4%
6%
0%

6%

4%

.0%
.8%
.5%
. 7%
.5%
. 9%

6%
0%

3%



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 354,289
AUGUST ........ 340,978
SEPTEMBER ..... 342,262
OCTOBER ....... 354,644
NOVEMBER ...... 303,123
DECEMBER ...... 309,318
JANUARY ....... 313,749
FEBRUARY ...... 285,286
MARCH ......... 315,100
APRIL ......... 305,142
MAY ........... 314,157
JUNE e 303,436
TOTAL ......... 3,841,484

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

40.96

115.51

43.98

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
320,634 90.50%
316,464 92.81%
308,869 90.24%
309,603 87.30%
257,587 84.98%
234,683 75.87%
256,770 81.84%
254,835 89.33%
294,104 93.34%
286,905 94.02%
289,619 92.19%
278,391 91.75%
3,408,464 88.73%

Average Beverage Sales

Per Room Per Day 32.39

Average Rooms

Department Payroll

Per Room Per Day 23.56

Average Room Rate
Per Day 93.18



PER SQUARE FOOT BNALYSIS AND RATIOS 2-15
Fiscal Year 2007
Clark County - Lag Vegasg Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 15 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOOT
Pit (Includes Bingo and Keno) 13 6,178 1,738
Coin Operated Devices 15 27,912 940
Poker and Pan 6 1,775 516
Race and Sports 8 3,706 282
TOTAL CASINO 15 35,952 1,015

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 139.4%
TOTAL CAPITAL TOQO TOTAL LIABILITIES .........ciiinvinennnsns 46.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 176.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......c0iviiiinnnnenn 66.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 61.1%
RETURN ON INVESTED CAPITAL* ......... et 13.2%
RETURN ON AVERAGE ASSETS* ....... S e e s 11.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2007

COMBINED BALANCE SHEET

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 1o T 2,144 ,625,022 6.3%
Receivables TOTAL ALLOWANCE
Casino 604,302,052 243,400,200 360,901,852 1.1%
Trade 345,829,603 15,572,166 330,257,437 1.0%
Sundry 51,233,320 2,019 51,231,301 0.1%
Notes 2,341,039 0 2,341,039 0.0%
Prepaid EXPeNSES .......cccutvereneneroranennn e 176,955,678 0.5%
Other Current Assets ..........tiiiiinnnnnnnnsons e e 584,705,009 1.7%
TOTAL CURRENT ASSETS . ...t . it trentnnnenensnansnss e 3,651,017,338 10.6%
FIXED ASSETS COST DEPRECIATION
Land 9,735,001,857 ... 9,735%,001,857 28.4%
Land Improvements 591,351, 755 196,423,408 394,928,347 1.2%
Buildings & Improvements 13,401,064,349 1,777,324,691 11,623,739,658 33.9%
Furniture & Equipment 4,581,405,073 2,646,633,703 1,934,771,370 5.6%
Lease Improvements 59,903,068 20,320,737 39,582,331 0.1%
Construction in Progress 2,205,329,569 ........... 2,205,329,569 6.4%
TOTAL: FIXED ASSETS ... i it ittt it s tnttasonsssssasennssssssssns 25,933,353,132 75.6%
OTHER ASSETS ..ttt ittt it s asenennesnsonssneenennnsnnssaosasas 4,707,470,085 13.7%
TOTAL ASSETS .....cviuan Wi a e e a e i ac et ettt 34,291,840,555 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......citivvirrrnennnnsnnnnn e 225,468,047 0.7%
Accounts Payable - Other ...... et e e 1,623,330,383 4.7%
Current Portion of Long-Term Debt .......... ccciiuiannan 48,578,098 0.1%
Accrued EXPENSES .. ...t er e inernrtrnssneansnstsssasssns 1,839,648,084 5.4%
Other Current Liabilities .......cieeiiininnnnnnn- . -37,925,788 -0.1%
TOTAL CURRENT LIABILITIES ... . ittt ttettanesssnssssnnnassss 3,699,098,824 10.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1l,880,344,681 0 1,880,344,681 5.5%
Debentures & Bonds 0 0 0 0.0%
Notes 4,463,530,436 40,162,009 4,423,368,427 12.9%
Contracts 1,188,636 492,484 696,152 0.0%
QOther 4,792,233,636 7,923,605 4,784,310,031 14.0%
TOTAL LONG-TERM DEBT 11,137,297,389 48,578,098 11,088,719,291 32.3%
OTHER LIABILITIES .t i ittt encnonansnsnansataansasnsssannses 341,720,844 1.0%
TOTAL LIABILITIES ...t ittt ittt ts s st aenenearnenonsnnnsnsnn 15,129,538,959 44 .1%
CAPITAL
Owners Capital ACCOUnts ......ceererennonoronensnnnnnsns 2,434,653,296 7.1%
Capital Stock & Other Capital ........... .. .¢cimermnennannn 7,612,133,589 22.2%
Retained Earnings ........cciiitinnaaitannsinseaseansnsans 9,115,514,711 26.6%
TOT AL CRAPIT AL ...ttt ittt et ettt et ataan et e taasssnssssases 19,162,301,596 55.9%
TOTAL LIABILITIES AND CAPITAL...... e s e ensasereses. 34,291,840,555 100.0%

Average Agsets Upper Quartile Median

Lower Quartile

1,490,949,589 2,501,131,150

1,004,227,466

602,534,305



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE DOLLARS PERCENT
GaMING ..t ittt i i it et s s it e e 5,943,694,056 40.8%
= o T (- S 3,764,726,879 25.8%
Food ..... M e ke e e e e e e e m e 2,029,297,035 13.9%
BEVELTAGE .o vt rnnrnnrasntssssassassnsensansenseasosan 779,905,429 5.4%
1 ) ol - 2,053,268,070 14.1%
TOTAL REVENUE ... ...ttt isenrssnnnnnnanns e et aaeaaaaeras.. 14,570,891,469 100.0%
COST OF SBLES . ...ttt tntnnenntsinsssssssnsnennnns e e 991,753,008 6.8%
GROBS MARGIN ... iitiet it teneernnsnesnasnasssssstassasnnnnsas 13,579,138,461 93.2%
DEPARTMENTAL EXPENSES . ...ttt enrnrsnssnnnnnssnns 7,276,056,164 49.9%
DEPARTMENTAL INCOME (LOSS) ..t vvrvmnnnnnennneecenannsannnn 6,303,082,297 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iueiniiiiiiiirraann 149,703,329 1.0%
Bad Debt EXpensSe ..........iiiitairiinannnnannn B 1,777,946 0.0%
Complimentary Expense (not reported in departments)...... 39,262,578 0.3%
Depreciation - Bulldings ..........coiiiiiininiiinnanns 443,814,602 3.0%
Depreciation and Amortization - Other ................... 621,522,687 4.3%
Energy Expense (electricity, gas, etc.) ............ ... .. 203,582,552 1.4%
Equipment Rental or Lease ..........ciiiceeennnnnnnnann . 16,105,012 0.1%
Interest EXPENSE .. ...vtrrroratiasasnana e e e e 1,130,636,815 7.8%
Music and Entertainment ...........ccociuenn. e 90,989,712 0.6%
Payroll Taxes .........iivuvinnnnnnnn et s e 51,520,148 0.4%
Payroll - Employee Benefits ............. .00 e 193,111,978 1.3%
Payroll - Officers ............ e et e e e e 16,900,537 0.1%
Payroll - Other Employees ...........c.iiiiiinnnnnn C e 640,604,741 4.4%
Rent Of Premised .. ..o errnnnssssssnesssssacenasssnnnas 18,790,055 0.1%
Taxes - Real Estate ......... i D, 157,688,062 1.1%
Taxes and Licenses - Other ....... ...ttt tnnrnnnonnn 24,173,202 0.2%
Utilities (Other than Energy EXPensSe) .........ceeesesees 79,452,640 0.5%
Other General and Administrative Expenses ............... 912,101, 544 6.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ e e 4,791,738,140 32.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......ccvceincaaus et s e n e e 1,511, 344,157 10.4%

Average Revenue Upper Quartile Median Lower Quartile
633,517,020 991,279,123 470,055,023 286,780,447




COMBINED INCOME STATEMENT - DETAIL
Figscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............evnnn..
Coin Operated Devices ........... et e e e
Poker and PAIl ... ...t iiiuinnsanssntsoesarasssnsnssssan
RACE BOOK ... ittt ittt tinnaeernstnenesonnstosennsssenssssn
Sports Pool ...... e e e e e e
TOTAL REVENUE ........... W e e e e e e s e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .......vurrvrrsrnarsarrarssrsnssnnsnnsns
LY 1111 T = = T e o =
Complimentary EXPEeNSE .......cocrrrrvrrntsasannsnnsnnsnns
Gaming Taxes and Licenses .........cciitirrornntnnnennsas
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXeS .. vevvvvenrrnnnensnnnss e e
Payroll - Employee Benefits ................ e e
Payreoll - Officers ............... i i et e
Payroll - Other Employees ..........uiviirnrronnncannannan
RAce Wire FEe8 ... ii it enrananetnnsssennnnennenesns
Other Departmental EXPENSes .......::.::.:. .

TOTAL DEPARTMENTAL EXPENSES ........iccottrrnrvonnnrenennsns

DEPARTMENTAI, INCOME (LOSS) ..... et e e v e e e e

ROOMS DEPARTMENT

REVENUE
ROOM SAlEE ...ttt iieiiineeetnnareensassasttoennsesnnsnaas
Complimentary ROOMS ... ... v vsrrrernesnssnsnnsansannenns
TOTAL REVENUE . ...ttt it intnntansnnssssastosnnsasaasasssas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t tvntnrrsmssrtratrsssassnssnssnnsas
Complimentary EXPEeISBE ... ...t irnrrnenncnneeransnsansasss
Payroll - TaXe8 .....iueinerrirnnnnsnnsns e e e e
Payrcoll - Employee Benefits ......... 't viinnnnnnnnnnnn
Payroll - Officers .........c.oiiiiinnnnn e i e
Payroll - Other Employees .......... . iiiiiiiinininnnnnn
Other Departmental Expenses ............iiuiirntnnnnnnnaas

TOTAL DEPARTMENTAL EXPENSES ......¢icit ittt nnnnaas

DEPARTMENTAL INCOME (LOSS) ......... B

DOLLARS

PERCENT

2,652,395,996
3,030,559,340

122,647,075
54,848,948
83,242,697

5,943,694,056

112,532,660
11,149,165

1,298,423,552

442,011,632
224,057,849
99,516,794
229,416,444
10,647,473
657,342,052
9,727,119
421,782,929

3,516,607,669

2,427,086,387

DOLLARS

44 .6%
51.0%
2.1%
0.9%
1.4%
100.0%

. 9%
2%
. 8%
4%
.8%
LT%
.9%
2%
1%
2%
1%
2%

[ o8]
OWNOROWHWOHKHOE

n

40.8%

PERCENT

3,186,391,034

578,335, 845

3,764,726,879

5,087,628
49,738,188
46,970,107

188,997,274

2,986,998
483,993,689
383,474,174

1,161,248,058

2,603,478,821

84.6%
15.4%
100.0%

0.1%
1.3%
1.2%
5.0%
0.1%
12.9%
10.2%
30.8%

69.2%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food S8ales ....... .ot iieinnnannnan e m et e e 1,677,809,226 82.7%
Complimentary Food Sales ........ciitiiiiinnncnnnnnnnnn e 351,487,809 17.3%

TOTAL REVENUE .. ... ..t iir vt eernnosnnanortasssssssssnsanssnen 2,029,297,035 100.0%

COSBT OF SBALES ..ttt ittt nnneeesssssattsssssssssssssassssssa . 582,693,858 29.2%

GROSS MARGIN ... vttt vt s v snnesessnssanssansnsssssssstanssnssaas 1,436,603,177 70.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ... v vrrrvrrrsrrtrertanssnsensaasasns 1,148,578 0.1%
Complimentary EXPEISE ... ...vvvrrrrrrrrrssensnasassecanss 15,526,404 0.8%
Payroll - TAXE@S ... .v i innnnrsnrsnrsnososscsocsossassns 79,960,568 3.9%
Payroll - Employee Benefits .............. ... . iioin. 266,415,013 13.1%
Payroll - Officers ......... i, et 4,614,734 0.2%
Payroll - Other Employees ........ et 713,416,485 35.2%
Other Departmental EXPenses ..........oeecua. B, 146,097,031 7.2%
TOTAL DEPARTMENTAL EXPENSES .........00ii it innnnnnnnn- 1,227,178,813 60.5%
DEPARTMENTAL INCOME (LOSS8) ..t vvi it i et vnanssnnassseansanan 209,424,364 10.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... .vuiveoueitnnt it ei it 492,465,239 63.1%
Complimentary Beverage Sales .........ccvrvinnennnrenenas 287,440,190 36.9%
TOTAL REVENUE ... ...t ittt trttnnnntssanmenennnnasesnnsnsns 779,905,429 100.0%
COST OF SALES .. it v vt ennrnssanrssnssssesssnseannansssns e 151,534,074 19.4%
GROSS MARGIN .. iv v v ennssssnnsssnsssassnsssnanann e 628,371,355 80.6%
DEPARTMENTAL EXPENSES
Bad Debt Expense ........ciiiuviinnnnns e e 47,786 0.0%
Complimentary Expense ................ e e 9,286,716 1.2%
Payroll - Taxes .........ouuun- e e e 17,269,301 2.2%
Payroll - Employee Benefits ...................... Ca e 53,915,628 6.9%
Payroll -~ Officers ....... ... irnnnsans e 700,363 0.1%
Payroll - Other Employees ............cieirieiiinnannn P 136,329,475 17.5%
Other Departmental EXPENSES .. ......uvuvvrrnnrnsrnanssas .. 77,845,555 10.0%
TOTAL DEPARTMENTAL EXPENSES . .... ...ttt iiii i e - 295,394,824 37.9%

DEPARTMENTAL INCOME(LOSS) .............. e e 332,976,531 42.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of 572,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating INCOME ..........e0.0..
Other Complimentary ILemMS .........c.ouiiuuiuiirinnsceneaanean
TOTAL REVENUE ......... e,

COST OF SALES ............ e e e e e

GROSS MARGTIN ...ttt inttatnnnnssonnsssssnssssasanssansannsas

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .......cvrvrvrmnrnnnneronnnnnenas e
Complimentary EXPense .........coernirnnrnrsrnrsasanasans
Payroll - TaXES8 .. ...ttt iiinnsnnrasaneansnaaasansassnss

Payroll - Employee Benefits ........ e
Payroll - Officers ........... et aa e .
Payroll - Other Employees ..........ccviriiiiirncnncnnnns
Other Departmental EXPenSES8 ......vvevrvverroronens e

TOTAL DEPARTMENTAL EXPENSES .........ctttrtnsoennnsnnannnns

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....4'0vivunnnnnnnan
ROOMS DEPARTMENT .........ciiuiinnnnnnns
FOOD DEPARTMENT ...........ccievvvnnnnn
BEVERAGE DEPARTMENT .........cuonouuvunaun
G & A DEPARTMENT .........¢c0ovnveennnns
OTHER DEPARTMENTS ...........c0iuivnnn.

TOTAL .......

2-21
DOLLARS PERCENT
1,962,192,773 95.6%
91,075,297 4.4%
2,053,268,070 100.0%
247,525,076 12.1%
1,805,742,994 87.9%
826,588 0.0%
26,830,898 1.3%
31,430,997 1.5%
81,705,808 4.0%
2,233,500 0.1%
335,708,643 16.3%
596,890,366 29.1%
1,075,626,800 52.4%
730,116,194 35.6%

22,477
17,207
24,599

6,526
13,591
10,872

95,272



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ....vunnnn 2,195,677
AUGUST ........ 2,193,615
SEPTEMBER ..... 2,124,900
OCTOBER ..... . 2,198,872
NOVEMBER ...... 2,111,222
DECEMBER ...... 2,121,305
JANUARY ....... 2,166,467
FEBRUARY ...... 1,960,005
MARCH ......... 2,171,389
APRIL ......... 2,106,028
MAY ........... 2,172,137
JUNE ....... “os 2,101,319
TOTAL ......... 25,622,936

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 108.24

Average Slot Revenue
Per Room Per Day 123.67

Average Food Sales
Per Room Per Day 82.81

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,132,339 97.12%
2,124,673 96.86%
2,012,566 94.71%
2,116,220 96.24%
1,981,643 93.86%
1,871,235 88.21%
2,006,095 92.60%
1,879,404 95.89%
2,138,662 98.49%
2,080,065 98.77%
2,108,161 97.05%
2,053,213 97.71%
24,504,276 95.63%
Average Beverage Sales
Per Room Per Day 31.83
Average Rooms
Department Payroll
Per Room Per Day 29.50

Average Room Rate
Per Day 153.64



PER SQUARE FQOOT ANALYSIS AND RATIOS
Fiscal Year 2007
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 23 21,265 5,423

Coin Operated Devices 23 68,583 1,921

Poker and Pan 22 3,492 1,597

Race and Sports 23 6,512 922

TOTAL CASINO 23 99,701 2,592

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 98.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .t uvvnsroscnssonsnsas 126.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......... e 518.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24 .,2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...t ensnsnnansnn- 44 .8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAIL ASSETS ..... 40.8%
RETURN ON INVESTED CAPITAL* ........... et et 9.3%
RETURN ON AVERAGE ASSETS* .........c000.. C e 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ........... ot et a e e e et e e e et et e 130,074,988 8.0%
Receivables TOTAL ALLOWANCE
Casino 9,498,124 2,552,486 6,945,638 0.4%
Trade 12,753,112 487,877 12,265,235 0.8%
Sundry 110,721,286 0 110,721,286 6.8%
Notes 165,000 165,000 0 0.0%
Prepaild BXPENSES . ...ttt ianrn s nnnsesassassnsnnns 18,451,661 1.1%
Other Current Assets .........iiiiiann e e 15,603,935 1.0%
TOTAL CURRENT ASSETS .....vcevueens et r e r e 294,062,743 18.0%
FIXED ASSETS COST DEPRECIATION
Land 187,310,975 ... 187,310,975 11.5%
Land TImprovements 9,632,572 2,840,008 6,792,564 0.4%
Buildings & Improvements 614,979,499 161,220,495 453,759,004 27.8%
Furniture & Equipment 399,796,392 237,171,121 162,625,271 10.0%
Lease Improvements 8,706,992 6,361,793 2,345,199 0.1%
Construction in Progress 13,298,560 ... 13,298,560 0.8%
TOTAL FIXED ASSETS ......¢.ciciinenrnnn e e e 826,131,573 50.7%
OTHER ASSE TS .. . i r it v e nsnensnarsonsnnsan e a e 510,084,806 31.3%
TOTAL ASSETS . ... vveneeennnansnnnn et e e e e e 1,630,279,122 100.0%
LIABILITIES AND CAPITAL
CURRENT LIARILITIES
Accounts Payable - Trade ............cc0iun.n e e e 21,417,689 1.3%
Accounts Payable - Other ..... et e et 9,882,633 0.6%
Current Portion of Long-Term Debt ............ciitiniiininn 4,249,641 0.3%
Accrued EXpenses ........c.ceeceeneranan e e 63,843,082 3.9%
Other Current Liabilities . ... ... .. .cii ittt iiiniranrnn 448,832, 346 27.5%
TOTAL CURRENT LIABILITIES ......00cucueaaa- e e e e 548,225,391 33.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,021,461 190,935 7,830,526 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 111,052,317 2,935,556 108,116,761 6.6%
Contracts 3,076,533 716,022 2,360,511 0.1%
Other 89,515,867 407,128 89,108,739 5.5%
TOTAL LONG-TERM DERBT 211,666,178 4,249,641 207,416,537 12.7%
OTHER LIABILITIES ... it ittt eeesnnonssssnsnsnsnsaenesnsas 15,523,528 1.0%
PO AL LIABILITIE S ... it ittt ittt cenrsnesesassasaesaasanmnnnsss 771,165,456 47.3%
CAPITAL
Owners Capital Accounts ........ e e 84,251,990 5.2%
Capital Stock & Other Capital ............ccc.n.. e 296,085,975 18.2%
Retained Barnings ... ... iiiient i ernenneensenaaaennens 478,775,701 29.4%
TOTAL CAPITAL ......¢v''vereann it e s e e e e, 859,113,666 52.7%
TOTAL LIABILITIES AND CAPITAL.......'vvveeenn e e 1,630,279,122 100.0%

Average Assets Upper Quartile Median

Lower Quartile

95,898,772 109,914,729 37,838,054

7,611,911



2-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
GAMITIG . v vt vt v tnenentnrosonensensnesonnsenesansasananoness 624,342,258 56.7%
ROOME ...ttt it i nssssenossonsosnssnnssnssssnsssssasassossns 185,144,944 16.8%
o Yo T . Ca e e ae e 157,457,535 14.3%
Beverage ........ e et e e e s 64,152,735 5.8%
[0 T o o T = 69,266,741 6.3%

TOTAL REVENUE ... ...ttt et nrnenterenntanssosssssasnsssnnsss 1,100,364,213 100.0%

COST OF SALES ... ..ttt ittt tntnenentneesstasssasssasosnnsas 83,400,951 7.6%

GROSE MARGIN ..ttt iiitaaannsansssanansaansssnssassssnsananas 1,016,963,262 92 .4%

DEPARTMENTAL EXPENSES ... .ttt ittt snsasssnsnsnsananas 568,612,361 51.7%

DEPARTMENTAL INCOME (LOSS) vt vini it inns s nnnnanssnnnsns 448,350,901 40.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........uienrirrnransnnsnanan 11,696,213 1.1%
Bad Debt EXPENSE . ....ietntnnnininnarassisnassas e 66,863 0.0%
Complimentary Expense (not reported in departments) ...... 35,489,218 3.2%
Depreciation - Buildings ... ....cierrvrmnnnnrnnrsneesssas 15,689,395 1.4%
Depreciation and Amortization - Other ............. e eae . 52,536,398 4.8%
Energy Expense (electricity, gas, etc.}) .......c.c.iiiinnn. 27,114,061 2.5%
Equipment Rental or Lease et e e 1,474,035 0.1%
Interest BXPEeIBE ..t i it ittt et trnnstransssansstanssssnnsns 29,438,908 2.7%
Music and Entertainment .. ... .. .iiiiieeeeeeeeeeeeennanans 122,445 0.0%
PayrOll TaXeS .. vvevn e rsrtrnesssssnssnsnssensasnannaasas 6,156,337 0.6%
Payroll - Employee Benefits ........... . iiiiiiiiiinnnn. 18,208,164 1.7%
Payroll - Officers ......... .t iiiiiiniiiiniiiinninnnans 1,487,058 0.1%
Payroll - Other Employees ..........iceeincnunnn e 79,184,955 7.2%
Rent of Premises ................ NN Crreeaaaaae e 25,218,004 2.3%
Taxes - Real Estate .........i it onanas Ch e 7,273,426 0.7%
Taxes and Licenses - Other . ... .. ...t it irernerierecnnns 3,219,196 0.3%
Utilities (Other than Energy EXpense) ...........c.oveeceoes 5,664,722 0.5%
Other General and Administrative Expenses ............... 63,671,684 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..............0... 383,711,082 34.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... .. ¢ttt iiineneneasnsnsnsas e 64,639,819 5.9%

Average Revenue Upper Quartile Median Lower Quartile

64,727,307

80,086,158 62,937,494

11,236,114



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASTINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ............ ... e i e e e
Poker and Pall . ........cueenmmsiositonsssnsnesesnnnssnnns
Race Book ..... e e e a s i e e e e
Sports POOl ...t it i i s e
TOTAL REVENUE .. ...ttt iinrrnrsnsssstonsennnnns e e

DEPARTMENTAL EXPENSES

Bad Debt EXPense .........cviivnrnnrsnnsns s e
Commissions ........ e e e et ieseaat ey
Complimentary EBXpPeIISE .. ...t vsonrrssonssnananssnnssnen
Gaming Taxes and LiCenSES ........civu i innnnnsnnnnsness
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .. ... iiiiniiinatatrssnsssssassssssassnnsnss
Payroll - Employee Benefits .......... ... ...
Payroll - Officers ........ .. iiiiiiiiinininannnnnnnnnn
Payroll - Other Employees .......... e
Race Wire Fees ........ e ia e e et
Other Departmental EXPeNSES .......cciutrerrsrsarsarnnsns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nunnrrsonnnnsnsnsnnnnn
DEPARTMENTAL INCOME(LOSS) .......... e e e e

ROOMS DEPARTMENT

REVENUE

ROOM SAlEE ...ttt ittt inensacsaeasasasossnssananonnsn

Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES ....... ‘ew s

DEPARTMENTAL INCOME (LOSS)

Payroll - Other Employees .......cctiiiiee vt nnneannoen

2-27
DOLLARS PERCENT
148,704, 985 23.8%
458,898,253 73.5%
9,157,036 1.5%
2,998,937 0.5%
4,583,047 0.7%
624,342,258  100.0%
-202,941 0.0%
18,789,222 3.0%
63,008,348 10.1%
49,188,978 7.9%
779,066 0.1%
11,009,777 1.8%
21,238,334 3.4%
834,726 0.1%
85,191,856 13.6%
229,545 0.0%
40,719,580 6.5%
290,786,491 46.6%
333,555,767 53.4%
DOLLARS PERCENT
145,803,367 78.8%
39,341,577 21.2%
185,144,944  100.0%
412,442 0.2%
3,561,314 1.9%
4,578,488 2.4%
18,001, 083 9,7%
0 0.0%
50,779,737 27.4%
19,778,595 10.7%
97,111,659 52.5%
88,033,285 47.5%




2-28

Fiscal Year 2007

COMBINED INCOME STATEMENT

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations

REVENUE
Food Sales ..... e e e
Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN .....iivervnmnnnn

DEPARTMENTAL EXPENSES
Bad Debt Expense ...........
Complimentary Expense
Payroll - Taxes ............
Payroll - Employee Benefits
Payroll - Officers .........
Payroll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ..

DEPARTMENTAL INCOME (LOSS) ....

FOOD DEPARTMENT

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense ...........
Complimentary Expense
Payroll - Taxes ............
Payroll - Employee Benefits
Payroll - Officers .........
Payroll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS)

........................ . ..
.......... [ N N
............... . . . R
................ P I R .
................. . . .

. e v or s e s s P

LR R T I R R I B I

- DETAIL (CONTINUED)

DOLLARS PERCENT
122,934,367 78.1%
34,523,168 21.9%
157,457,535 100.0%
61,118,861 38.8%
96,338,674 61.2%
4,044 0.0%
505,265 0.3%
7,518, 846 4.8%
28,278,578 18.0%
133,976 0.1%
71,525,109 45.4%
6,558,917 4.2%
114,524,735 72.7%
-18,186,061 -11.5%
DOLLARS PERCENT
31,230,280 48.7%
32,922,455 51.3%
64,152,735 100.0%
17,769,491 27.7%
46,383,244 72.3%
0 0.0%

91,453 0.1%
2,232,910 3.5%
7,412,649 11.6%

0 0.0%
18,520,451 28.9%
4,344,839 6.8%
32,602,302 50.8%
13,780,942 21.5%




COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of £1,000,000 and over

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .....
Other Complimentary Items ............ e
TOTAL REVENUE .........ccu0verniunnenns e
COST OF SALES ...... C e e e i st
GROSS MARGIN ........ e r e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e
Complimentary EXPense ............. s e

Payroll - TAXES ...veerrnrnnrnaras e

Payroll - Employee Benefits ..................
Payroll - Officers ...... e et
Payroll - Other EMPlOYyeesS .........vvuevennaans
Other Departmental Expenses ......... e
TOTAL DEPARTMENTAL EXPENSES ......¢ctiievencnsan

DEPARTMENTAL INCOME(LOSS) ......vnvrveannn. e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

(CONTINUED)

CASINO DEPARTMENT ....... ‘e
ROOMS DEPARTMENT ............
FOOD DEPARTMENT .......c000..
BEVERAGE DEPARTMENT .........
G & A DEPARTMENT ...........
OTHER DEPARTMENTS ...........

2-29
DOLLARS PERCENT
67,312,138 97.2%
1,954,603 2.8%
69,266,741  100.0%
4,512,599 6.5%
64,754,142 93.5%
0 0.0%
883,729 1.3%
1,476,683 2.1%
2,407,719 3.5%
54,539 0.1%
15,877,874 22.9%
12,886,630 18.6%
33,587,174 48.5%
31,166,968 45.0%
3,686
1,881
2,717
782
2,452
428

__ 11,946



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2007

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .. .heenn - 297,066 266,006 89.54%
AUGUST ........ 297,151 260,126 87.54%
SEPTEMBER ..... 288,345 260,205 90.24%
OCTOBER ....... 300,477 270,272 89.95%
NOVEMBER ...... 287,903 246,902 85.76%
DECEMBER ...... 292,534 246,390 84.23%
JANUARY ....... 298,907 261,025 87.33%
FEBRUARY ...... 271,368 241,691 89.06%
MARCH ......... 301,813 284,664 94.32%
APRIL ......... 290,971 268,549 92.29%
MAY ........... 300,817 277,479 92.24%
JUNE .......0.. 289,540 268,658 92.79%
TOTAL ...... R 3,516,892 3,151,967 89.62%
PER ROOM PER DAY STATISTICS
Averadge Pit Revenue Average Beverage Sales
Per Room Per Day 47.18 Per Room Per Day 20.35
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 145.59 Per Room Per Day 23.27

Average Food Sales Average Room Rate

Per Room Per Day 49.96 Per Day 58.74



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represgsent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINQS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 6,305

Coin Operated Devices 17 24,352

pPoker and Pan 6 2,756

Race and Sports 9 2,949

TOTAL CASINO 17 32,078
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ........ .

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

P T Y

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ e,

RETURN ON AVERAGE ASSETS* ........ e

* - FORMULAS

............

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

GAMING REVENUE
PER SQUARE FOOT

1,648
1,108
554
286

1,145

PERCENT
53.6%

111.4%
156.7%
71.1%
16.6%
0.0%
70.0%
63.1%
7.7%

6.0%

Return on Average Assets is equal to the total ¢of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Figcal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L - 1 At s 5,606,509 13.3%
Receivables TOTAL ALLOWANCE
Casino 7,358 665 6,693 0.0%
Trade 191,652 16,177 175,475 0.4%
Sundry 16,989,345 0 16,989,345 40.4%
Notes 0 0 0 0.0%
Prepaid EXPeNSEeS .. ..., veeeninrnrrnnnnsrssanneanssenenns 1,114,159 2.6%
Other Current ASSetE ... v .t v erenrrnsrenerenennaaarsensens 2,547,498 6.1%
TOTAL CURRENT ASSETS ... v vt rinrrnssonsnrnssanennsreanasnss 26,439,679 62.8%
FIXED ASSETS COST DEPRECIATION
Land 571,176 @ i 571,176 1.4%
Land Improvements 3,428,824 164,847 3,263,977 7.8%
Buildings & Improvements 130,090 13,778 116,312 0.3%
Furniture & Eguipment 11,288,397 3,691,199 7,597,198 18.0%
Lease Improvements 3,724,161 2,157,708 1,566,453 3.7%
Construction in Progress 121,837 i e 121,537 0.3%
TOTAL FIXED ASSETS ..... et r e et e e 13,236,653 31.4%
OTHER ASSE TS . ..t it ntmnrsnssnnsosarsanaasssasssnssasssssnssans 2,425,121 5.8%
TOTAL ASSETS ... vt nesensnonmsnssnnannssasnensnnan e . . 42,101,453 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... et e e s 3,867,095 9.2%
Accounts Payable - Other ................ e 174,985 0.4%
Current Portion of Long-Term Debt ................... ... . 715,555 1.7%
Accrued EXPENSES ... i vttt inimmnnnraaas s sssansans 1,320,468 3.1%
Other Current Liabilities ........... i ieinnrnnens 19,081,029 45.3%
TOTAL CURRENT LIABILITIES ....0vvevsonsonasnnsan ‘s . 25,159,132 59.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,021,461 190,935 7,830,526 18.6%
Debentures & Bonds 0 0 0 0.0%
Notes 611,779 53,555 558,224 1.3%
Contracts 2,011,953 393,607 1,618,346 3.8%
Other 2,916,737 77,458 2,839,279 6.7%
TOTAL LONG-TERM DEBT 13,561,930 715,555 12,846,375 30.5%
OTHER LIABILITIES ...ttt ittt tcmnnsssssnssnsssssnessssnnnnens 2,562,806 6.1%
TOTAL LIABILITIES ... .. .verennsanssnnsnssass C e e e 40,568,313 96.4%
CAPITAL
Owners Capital Accounts .............. et e 567,529 1.3%
Capital Stock & Other Capital ....... e e 184,530 0.4%
Retained Earnings ............. e s et i 781,081 1.9%
TOTAL CAPITAL ... ran S h e e e 1,533,140 3.6%
TOTAL LIABILITIES AND CAPITAL..... e e et s 42,101,453 100.0%
Average Assets Upper Quartile Median Lower Quartile

7,016,909 8,102,029 6,809,600

5,940,255



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Clark County - Downtown Las Vegas Area

With Gaming Revenue of £1,000,000 to $12,000,000

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
Gaming .- ittt et 26,961,221 52.5%
ROOMS ......c.0iieieeaennns e et e e rr e e e 2,480,280 4.8%
2o T Y« St e e 6,258,781 12.2%
Beverage .......ccttnr ittt ccccnnnanaaaas i s e e e 8,805,263 17.1%
L0 ol 5 T bt e 6,853,523 13.3%

TOTAL REVENUE ... ...t ittt eneneenerossnnssannsnsnan e e 51,359,068 100.0%

COST OF SALES ..... e e e e e e e e e e 5,937,076 11.6%

GROSS MARGTIN . ... .. ¢t tevenrssnsssssnsssananasann e 45,421,992 88.4%

DEPARTMENTAL EXPENSES ........... e e e e e s 29,508,029 57.5%

DEPARTMENTAL INCOME (LOSS) ......... bt 15,913,963 31.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............... et e e e 803,961 1.6%
Bad Debt Expense ..........couiiiienenaanas e 56,740 0.1%
Complimentary Expense (not reported in departments) ...... 1,095 0.0%
Depreciation - Buildings ......... . et e 137,296 0.3%
Depreciation and Amortization - Other ................... 812,153 1.6%
Energy Expense (electricity, gas, etc.) ......... e 1,295,839 2.5%
Equipment Rental or Lease ....... e et 125,782 0.2%
Interest EXPENSE . ...vvvtvrrtortanssnnsns C et et et 960,589 1.9%
Music and Entertainment ..........cceeeeenen et e e 42,314 0.1%
Payroll Taxes ......cinenvvnnrtnnnsrannnas et 516,272 1.0%
Payroll - Employee Benefits ........ et 881,929 1.7%
Payroll - QOfficers ............... e 330,000 0.6%
Payroll - Other Employees ............ e 5,219,718 10.2%
Rent Of PremiSes . ...ttt nnneneanseeaaaansnn v 3,230,369 6.3%
Taxes - Real Estate ................ i e e e 298,748 0.6%
Taxes and Licenses - Other ..........¢ vt eeaan- e 231,624 0.5%
Utilities (Other than Energy EXpense) ...........ccee0eva. 373,360 0.7%
Other General and Administrative Expenses ............... 2,455,459 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ce000000.. 17,773,248 34.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . ...t tiviintinninnnasssosssnsssensnnns -1,859,285 -3.6%

Average Revenue Upper Quartile Median Lower Quartile
8,559,845 14,306,419 7,309,081 3,863,659




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2007
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ et ey
COMMISSIONS .+ v vt eveesnnrnnenennrnronsnssononns
Complimentary Expense ................ chee e

Gaming Taxes and Licenses ..... . -

Payroll TaxXesS .....v.iivrennrennnnnanann e

Payroll - Employee Benefits ..................
Payroll - OFfficers ...........cueuvrmennevnnnns
Payroll - Other Employees ............... e
Race Wire Fees ... ..ttt rtnnnnsnnnsanann
Other Departmental EXpenses ..........csvoes.
TOTAL DEPARTMENTAL EXPENSES ......... S

DEPARTMENTAL INCOME(LOSS) .......cieeviininann..

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ...t naaenanassoas
Complimentary Rooms ........... e

TOTAL REVENUE ......... .00t annn .

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...t v rernnnsronosninasesens
Complimentary EXPENSE ........covnnrrnrannnannsas

Payroll - Taxes .........cciiiinnnnnn .
Payroll - Employee Benefits ............... .

Payroll - Officers ...........iiiiriniiiinnnns
Payroll - Other Employeées ........c.ciuvnmennnnn

Other Departmental EXDENSES .......cvncaura.

DEPARTMENTAL INCOME (LOSS)

........

Coin Operated DeVICES ... ... rrmrnnnnnrrnsss
PokeY and Pamn ... ..o teataaatssssneonannssn
RACE BOOK ..ttt vrtttensanonensnsssnnsnssan
Sports Pool ..........0cuvunnn e
TOTAL REVENUE ....... i e nn e e e

PR LR )

Preferred Guest Expenses (no compllmentarles)

-------

-------

TOTAL DEPARTMENTAL EXPENSES .........ovvvirvnnnn.

2-35
DOLLARS PERCENT
7,041,485 26.1%
19,919,736 73.9%
0 0.0%
0 0.0%
0 0.0%
26,961,221 100.0%
14,671 0.1%
1,176,382 4.4%
3,439,487 12.8%
2,422,405 9.0%
-7,198 0.0%
673,933 2.5%
268,918 3.6%
62,985 0.2%
5,870,562 21.8%
0 0.0%
952,636 3.5%
15,574,781 57.8%
11,386,440 42.2%
DOLLARS PERCENT
2,390,654 96.4%
89,626 3.6%
2,480,280 100.0%
8,715 0.4%
11,889 0.5%
69,938 2.8%
336,456 13.5%
0 0.0%
724,705 29.2%
253,001 10.2%
1,404,704 56.6%
1,075,576 43.4%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Clark County - Downtown Las Vegas Area

Wwith Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOAQ SAlEE . ii vttt it sn et annsessosesssossnnnssnns N 4,821,629 77.0%
Complimentary Food Sales ...................... e 1,437,152 23.0%

TOTAL REVENUE ...ttt ittt ttannessssonsnsenonsnsanssassss 6,258,781 100.0%

COST OF SALES ... it itteerontsarsssssssssssaasnaas e 2,865,837 45.8%

GROSS MARGIN ... .ttt ir i s v s s nnssrarssnsnsssnaosnaansaasssssss 3,392,944 54.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSe .........uouuueeuon et s 0 0.0%
Complimentary EXPENSE .. ... ..ittrnennroarororannransssensn 565 0.0%
Payroll - Taxes ..........00n i e e e e e s 264,961 4.2%
Payroll - Employee Benefits .................. e 1,035,384 16.5%
Payroll - Officers ......... s e e 0 0.0%
Payroll - Other Employees ..........ccuiiuennnnnnnn e 2,560,438 40.9%
Other Departmental EXPEeNnSes ..........civieemennananssns ca 500,221 8.0%

TOTAL DEPARTMENTAL EXPENSES .......¢.iitiieteaninaannnnssnsnn 4,361,569 69.7%

DEPARTMENTAL INCOME (LOSS) .. ittt nn e rnnneaanasesnoassnnns -968,625 -15.5%

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ...ttt PR 6,227,864 70.7%
Complimentary Beverage Sales ............ceiiviiirannnnns 2,577,399 29.3%

TOTAL REVENUE ... .. vinnnrtnernnssssssssasnnsnsennnnnannsns 8,805,263 100.0%

COST OF SALES 4 v v evennnrnnrnssnssssssssnsnnnas e 2,817,159 32.0%

GROSS MARGIN ... vvevnnrnnrnnsnsnnnensan e e 5,988,104 68.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... vt eennnnnenoeeeaaaiiinenneesssssns 0 0.0%
Complimentary Expense ......... e e e et 40,003 0.5%
Payroll - Taxes .......ciivivunnnnn et 223,464 2.5%
Payroll - Employee Benefits ...........cciiiiiiiiinnnnnns 449,719 5.1%
Payroll - Officers ..... .ttt eaaanaanannnn 0 0.0%
Payroll - Other Employees ............. e 1,913,616 21.7%
Other Departmental Expenses ............ et e 459,486 5.2%
TOTAL DEPARTMENTAL EXPENSES ......... e a ettt 3,086,288 35.1%
DEPARTMENTAL INCOME (LOSS) . .v i emeeeeeaannnnnn C e 2,901,816 33.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating IncCome ................
Other Complimentary Items ............. e
TOTAL REVENUE ... ittt ittt atnssnnoasnsassassssssscsannssssass

COST OF SALES .. ittt ittt tsanassnnensssstsnenssssassssssassns

GROSS MARGTIN .. ...ttt vvvmemnnnnnnnns s s ssssssnnssnnnnns

DEPARTMENTAL EXPENSGES
Bad Debt EXpPENSE ...t iitiitnnrtrtsntsatssssscsnsansasnsns
Complimentary Expense ........... e e
Payroll - TaX@8 ... .. ievrunsurnesnsnsornasosasassnnasasnns
Payroll - Employee Benefits ............. ...t -
Payroll - Officers ...... ...t iiii ittt
Payroll - Other Employees ..........c.itiiieneinnnnnnonans
Other Departmental Expenses ....... Pt N

TOTAL DEPARTMENTAL EXPENSES ...........cctiiintiinnnnanenns

DEPARTMENTAL INCOME(LOSS) ............... e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... e
ROOMS DEPARTMENT .............000iunenn
FOOD DEPARTMENT .........vvvvnnsnnononns
BEVERAGE DEPARTMENT ............. ...
G & A DEPARTMENT ........... 00 vnnnn
OTHER DEPARTMENTS ...... P s

TOTAL .......

..........................

2-37

DOLLARS PERCENT
6,852,743 100.0%
780 0.0%
6,853,523 100.0%
254,080 3.7%
6,599,443 96.3%
0 0.0%
119,144 1.7%
270,232 3.9%
467,912 6.8%
0 0.0%
2,567,998 37.5%
1,655,401 24.2%
5,080,687 74.1%
1,518,756 22.2%

347

62

115

111

158

8

B01



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......nn.. 7,855
AUGUST ........ 7,902
SEPTEMBER ..... 7,741
OCTOBER ....... 8,041
NOVEMBER ...... 7,691
DECEMBER ...... 8,032
JANUARY ....... 8,013
FEBRUARY .....- 7,274
MARCH ......... 8,041
APRIL ......... 7,780
MAY e 7,985
JUNE ...ovvnnnn 7,662
TOTAL +.vvvvnnn 94,017

Average Pit Revenue
Per Room Per Day 118.23

Average Slot Revenue
Per Room Per Day 334.48

Average Food Sales
Per Room Per Day 105.09

ROOMS
QCCUPIED
5,274
4,830
5,385
5,979
5,080
3,578
4,576
4,705
6,234
5,235
5,004
3,675

59,555

PER ROOM PER DAY STATISTICS

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

67.14%
61.12%
69.56%
74.36%
66.05%
44.55%
57.11%
64 .68%
77.53%
67.29%
62.67%
47.96%

_63.34%

147.85

18.99

41.65



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007

Clark

County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA
AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker

Race and Sports

TOQTAL

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

1,362
4,971
0

780

and Pan

R Chh W

CASINO 6 5,782

RATIOS
CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
CAPITAL TO TOTAL LIABILITIES ......vivvverrnnnenvoann
CAPITAL TO TOTAL CURRENT LIABILITIES ...........0.0c..
CURRENT LIABILITIES TO TOTAL LIABILITIES ............
COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
REVENUE TO AVERAGE TOTAL ASSETS .......... e

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALY ... ..o vveretonnstnnnennssssens

RETURN ON AVERAGE ASSETS* .........iinvinrnnn e e

*

- FORMULAS

GAMING REVENUE
PER SQUARE FOOT

924
668
0
0

777

PERCENT
105.1%

3.8%
6.1%
62.0%
13.4%
0.2%
141.6%
130.3%
-5.4%

-2.5%

Return on Invested Capital is equal to the total of net income

{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 11 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= - o T N 124,468,479 7.8%
Receivables TOTAL ALLOWANCE
Casino 9,490,766 2,551,821 6,938,945 0.4%
Trade 12,561,460 471,700 12,089,760 0.8%
Sundry 93,731,941 0 93,731,941 5.9%
Notes 165,000 165,000 0 0.0%
Prepaid EXPEIEES . ...t iurrnoronansaroeaatasanssssassssenss 17,337,502 1.1%
Other Current AsSsSels ... ... ittt aasnrsssssns 13,056,437 0.8%
TOTAL CURRENT ASSETS . ...t ierirrtntnnrnnransnnssnsnnsnnsns 267,623,064 16.9%
FIXED ASSETS COST DEPRECIATION
Land 186,739,799 ...l 186,739,799 11.8%
Land Improvements 6,203,748 2,675,161 3,528,587 0.2%
Buildings & Improvements 614,849,409 161,206,717 453,642,692 28.6%
Furniture & Equipment 388,507,995 233,479,922 155,028,073 9.8%
Lease Improvements 4,982,831 4,204,085 778,746 0.0%
Construction in Progress 13,177,023 e . 13,177,023 0.8%
TOTAL FIXED BASSETS ... ittt it ittt sata s tanassnsnannssanns 812,894,920 51.2%
OTHER ASSE TS . it ittt etearanrannsansanssnarsnsnnssnsnnsnsnns 507,659,685 32.0%
TOTAL ASSETS ..t ittt ittt ittt sa st ansasssnssssstasasasnsesas 1,588,177,669 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... .ttt innttnannraananss 17,550,594 1.1%
Accounts Payable - Other ...... ...ttt nnanns 9,707,648 0.6%
Current Portion of Long-Term Debt ............... s 3,534,086 0.2%
Accrued EXPEenses ........... e e ae e e 62,522,614 3.9%
Other Current Liabilities .........cii i nnronnonenns 429,751,317 27.1%
TOTAL CURRENT LIABILITIES ............ M e e e e aa e 523,066,259 32.9%
LONG-TERM DEBT TOTAL CWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 110,440,538 2,882,001 107,558,537 €.8%
Contracts 1,064,580 322,415 742,165 0.0%
Other 86,599,130 329,670 86,269,460 5.4%
TOTAL LONG-TERM DEBT 198,104,248 3,534,086 194,570,162 12.3%
OTHER LIABILITIES . ...t v i nsin vt rsrsnssnnsnessassnsssssnsss 12,960,722 0.8%
TOTAL LIABILITIES ...t vvsveneroreeoannseanaeneoasasassesnnnnns 730,597,143 46.0%
CAPITAL
Owners Capital Accounts ......... .. innannnnnnnnn 83,684,461 5.3%
Capital Stock & Other Capital ......... ..o, 295,901, 445 18.6%
Retained BarningsS . .... ot iiiiinnns st tinnnaesannssas 477,994,620 30.1%
TOTAL CAPITAL .ttt vt vt s n v n e rnnesssnsansassaassssassassas 857,580,526 54.0%
TOTAL LIABILITIES AND CAPITAL. ... 't renennrnnrnnsssrsnssas 1,588,177,669 100.0%

Average Agsets Upper Quartile Median

Lower Quartile

144,379,788 238,464,733 71,311,744

37,838,054
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Figcal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Dmounts Represent 11 Locations.

REVENUE

DL i i ittt ittt tettnssesssnsnesssosestssosssssssoaonssnsse

COST OF SALES ...t ittt ittt ettt ssssasseasssnsnnnsssass
GROSS MARGIN ... .t ivivtinnvnssssanonnsnnernnsrnssssnsnsnnnns
DEPARTMENTAL EXPENSES ... ...ttt ittt trnsesnnsnssnns

DEPARTMENTAL INCOME (LOSS)

P R T O R A A A R}

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotionl ........cceeeeornennrnnrseeensas
Bad Debt EXPENSE ...t ierenonerrnonsrnsrsorenansenanenss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........ciiiiiirnmrnnrnnrnnrns
Depreciation and Amortization - OQther ...................
Energy Expense (electricity, gas, etc.) ........ ...,
Equipment Rental Or LEABE .......:cotvetarsaransassnsssas
INterest EXDPeISE ..t iiiueeeeeeneassnssasnsssnsanssesensss
Music and Entertainment ............c..oioiinenienininaaaas
PAayroll TAXES ... vvtvr v rnrrnnrnrrsrssnsranssnssnssnsnnss
Payroll - Employee Benefits ..........ciiiiiiiiininnnn.
Payroll - Officers .........cciivrennnnrennnnnsnnrnnnnnss
Payroll - Other Employees .......... B e
Rent Of PremiSes ... ...ttt ineetrsastaesostsanasasesnas
Taxes - Real Estate ......... e e e
Taxes and Licenses - Other .......... . i
Utilities (Other than Energy Expense) ..........ccceueeenn.
Other General and Administrative EXpenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........:0000uean

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. ...t iii ittt ittt teranssssnnnnans

Average Revenue Upper Quartile Median

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

597,381,037
182,664,664
151,198,754
55,347,472
62,413,218

1,049,005,145

77,463,875
971,541,270
539,104,332

432,436,938

10,892,252
10,123
35,488,123
15,552,099
51,724,245
25,818,222
1,348,253
28,478,319
80,131
5,640,065
17,326,235
1,157,058
73,965,237
21,987,635
6,974,678
2,987,572
5,291,362
61,216,225
365,937,834

66,499,104

Lower Quartile

95,364,104 90,110,746 64,602,793

62,937,494

56.9%
17.4%
14.4%
5.3%
5.9%
100.0%

7.4%

92.6%

51.4%

41.2%

1.0%
0.0%
3.4%
1.5%
4.9%
2.5%
0.1%
2.7%
0.0%
0.5%
1.7%
0.1%
7.1%
2.1%
0.7%
0.3%
0.5%
5.8%
34.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........couvvun.us
Coin Operated DEVICES .....ciiiiiiitnnrtninrnnnenennanss
Poker and Pal ... ....... .t ctnnennnnnnennnnnaassrssrsnnnsy
RACE BOOK ittt ittt ittt ittt sttt araasaaseanasr s
Sports POOL ... .. ... ittt i i it i i e
TOTAL REVENUE ., ..ttt i tttausasssssnsnsssssssssnnsssssssennnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ... .ttt irnstnanastionesssanassssassses
COMMIESIONE o vttt teeteneearansenrnnssassessoanassssssnnnns
Complimentary EXPEeNSE .. ... vrrnrsresrnsnrnnranronsenssun
Gaming Taxes and Licenses ..... e aaaas e
Preferred Guest Expenses (no complimentaries) ...........
PAayroll TaXE8 .. vtiviiin s e nrnsnsnsnsnsnsnenenns Cae e
Payroll Employee Benefits ........ i,
Payroll - Officers .........ciiiiiniiiiiiiiiiiiiennnnenanss
Payroll - Other EMPloyees ... .....iiiiininiininrennnananas
RACE WiT@ FBBE .. ittt it et et tanttsassetsssssssnsnnanssses
Other Departmental EXPENSES .. ...t enensonnennsns

TOTAL DEPARTMENTAL EXPENSES ... .0 u vt ns s nssnmsnnsssnsnn

i

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ............ e e e
Complimentary ROOMS ... vvtvionninirnstserastassennassnnas
TOTAL REVENUE ........... e e r e e r et a ey
DEPARTMENTAL EXPENSES
Bad Debt ExXpense .. ...ttt trinnettsastssanssssnnssas
Complimentary EXpensSe . ........uiirvrrnrnrenrenenssnrnssns
Payroll - TaXeS .. ... ittt snsnnssnnannannssssssssns
Payroll - Employee Benefits ....... e -
Payroll - Officers .........coii i iiiiiiiiininnananns
Payroll - Other Employees .......... . iiiiiiiinnnnnnnnnns
Other Departmental Expenses .......... .o
TOTAL DEPARTMENTAL EXPENSES .......

DEPARTMENTAL INCOME (LOSS)

2-43
DOLLARS PERCENT
141,663,500 23.7%
438,978,517 73.5%
9,157,036 1.5%
2,998,937 0.5%
4,583,047 0.8%
597,381,037 100.0%
-217,612 0.0%
17,612,840 2.9%
59,568,861 10.0%
46,766,573 7.8%
786,264 0.1%
10,335,844 1.7%
20,269,416 3.4%
771,741 0.1%
79,321,294 13.3%
229,545 0.0%
39,766,944 6.7%
275,211,710 46.1%
322,169,327 53.9%
DOLLARS PERCENT
143,412,713 78.5%
39,251,951 21,5%
182,664,664 100.0%
403,727 0.2%
3,549,425 1.9%
4,508,550 2.4%
17,664,627 9.6%
0 0.0%
50,055,032 27.4%
19,525,594 10.7%
95,706,955 52.4%
86,957,709 47.6%
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Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .....iiiiiiiinnnrnnrnnronrnnnns e
Complimentary Food Sales ...........oiiiirinnrrnnnnnnanns
TOTAL REVENUE . .4ttt ittt nnarennnsssnsnnsnssnssssssnsannnsss
COST OF SALES ........ e e e e aaa e
GROSS MARGIN ...ttt iiiinntrtannnsssnansnssssnnnsnssanasnssnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiernrnneernnnerssnnssssnanenenns .
Complimentary EXPEONSE . ......:otoersmenrnnrascanansaennsss
Payroll - TAX@B ... ...ttt rnnrsnsssssssnnnnnssnnnnnnns
Payroll - Employee Benefits ................ e e
Payroll - Officers ............. et e e
Payroll - Other Employees .........ccceciveinnnn e aea
Other Departmental Expenses e e e e
TOTAL DEPARTMENTAL EXPENSES .......cct v rnnnrnennns e

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage S8ales ........cciiiiiiiiiiaiaaaan e S
Complimentary Beverage Sales .........viiiiiinnirinnrarsas
TOTAL REVENUE .......¢tii i imerrnrrrsnsssssnrsnssnsnnnnannns

COST OF BALES .. ittt ittt sttt sttt ssssessssnnnnnss

GROSS MARGIN . it iiiiinnssnssnanaansssssssssssansansnnssnses

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..::unitrvnucsannnas e
Complimentary BXPENSE .. .....ccucvvrrrarrrsnnssttassasnsss
Payroll - TaXE8 ..o vv v ntnnrsnsnrrsnssnssnssrssasnnsnsss
Payroll - Employee Benefits ............ et
Payroll - Officers .........ciiiiiiiniiniinitnitiaasnannn
Payroll - Other Employees ..........c.. it iinsnans
Other Departmental EXpPensSes ........:veiiverrninniasiaanas

TOTAL DEPARTMENTAL EXPENSES ..........c.00ciiinunnnn .

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
118,112,738 78.1%
33,086,016 21.9%
151,198,754  100.0%
58,253,024 38.5%
92,945,730 61.5%
4,044 0.0%
504,700 0.3%
7,253,885 4.8%
27,243,194 18.0%
133,976 0.1%
68,964,671 45.6%
6,058,696 4,0%
110,163,166 72.9%
-17,217,436  -11.4%
DOLLARS PERCENT
25,002,416 45,.2%
30,345,056 54.8%
55,347,472 100.0%
14,952,332 27.0%
40,395,140 73.0%
0 0.0%

51,450 0.1%
2,009,446 3.6%
6,962,930 12.6%

0 0.0%
16,606,835 30.0%
3,885,353 7.0%
29,516,014 53.3%
10,879,126 19.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Ttems ...........iiniiiiiininnenrnnnns
TOTAL REVENUE ......... et a e e e e s
COST OF SALES ........ b e e e e e s
GROSS MARGIN ...... ¢ttt ittt sttt sssnnnnncanoannnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXpenSe ... ..ttt tnertnartaiasiitasrasannensns
Complimentary EXPENSE . ... .vvrrrirertrarsatasoratsasennsnns
PAYIXOll - TAXEE . i it tiinninnuioissnennanasnssnrsnnsnennns
Payroll - Employee Benefits ............ ..,
Payroll - Officers ...... et a et ey
Payroll - Other Employees ...........iiiiiinrernnnnnnnnas
Other Departmental EXPENSES .. ..vvvv v rnensrsarsnrsnrnns

TOTAL DEPARTMENTAL EXPENSES .....¢t0 v vt nnstossossanssesas

DEPARTMENTAL INCOME(LOSS) ........ et .

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........coiiivnnnnns
ROOMS DEPARTMENT . .......ccovvererrrnnras
FOOD DEPARTMENT .........coinerruavnnan
BEVERAGE DEPARTMENT ............... 0.0
G & A DEPARTMENT ..........ciiiiiurrans
OTHER DEPARTMENTS .......ccciiiiivnsnnn

TOTAL ... it s i st st s ansnseenennnannnn

2-45
DOLLARS PERCENT
60,459,395 96, 9%
1,953,823 3.1%
62,413,218 100.0%
4,258,519 6.8%
58,154,699 93.2%
0 0.0%
764,585 1.2%
1,206,451 1.9%
1,939,807 3.1%
54,539 0.1%
13,309,876 21.3%
11,231,229 18.0%
28,506,487 45.7%
29,648,212 47.5%

3,339
1,819
2,602
671
2,294
420

11,145



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2007

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 289,211 260,732 90.15%
AUGUST ........ 289,249 255,296 88.26%
SEPTEMBER ..... 280,604 254,820 90.81%
OCTOBER ....... 292,436 264,293 90.38%
NOVEMBER ...... 280,212 241,822 86.30%
DECEMBER ...... 284,502 242,812 85.35%
JANUARY ....... 290,894 256,449 88.16%
FEBRUARY ...... 264,094 236,986 89.74%
MARCH ......... 293,772 278,430 94.78%
APRIL ......... 283,191 263,314 92.98%
MAY ........... 292,832 272,475 93.05%
JUNE .......... 281,878 264,983 94.01%
TOTAL ....00n.. 3,422,875 3,092,412 90.35%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 45.81 Per Room Per Day 17.90
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 141.95 Per Room Per Day 23.36

Average Food Sales Average Room Rate

Per Room Per Day 48.89 Per Day 59.07



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 11 7,653 1,683

Coin Operated Devices 11 34,924 1,143

Poker and Pan 6 2,756 554

Race and Sports 8 3,220 294

TOTAL CASINO 11 46,422 1,170

RATIQS

PERCENT
TQTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 51.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .......citerennnsernnnnn 117.4%
TQTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......::000002- 164.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....:::000.. 71.6%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............. 16.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........¢icciiiinnennnn 68.3%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 61.5%
RETURN ON INVESTED CAPITAL* . ... vuvteenonnaeannnnsnrennnns 7.9%
RETURN ON AVERAGE ASSETS* .. ...ttt it tinstnssansnnnonns 6.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2007
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 2 ) + N 121,755,794 12.8%
Receivables TOTAL ALLOWANCE
Casino 2,458,940 713,262 1,745,678 0.2%
Trade 2,871,204 38,354 2,832,850 0.3%
Sundry 3,425,826 0 3,425,826 0.4%
Notes 468 0 468 0.0%
Prepaid BEXPenses ..........cvvrevrramsnnnanrenrsn e 22,288,046 2.3%
Other Current RASSelS ... ...t teneeaartanaasasonnnnarnnnnsn 9,775,379 1.0%
TOTAL CURRENT ASSETS ..... e et ety 161,824,041 17.1%
FIXED ASSETS COST DEPRECIATION
Land 60,671,282  .......... . 60,671,282 6.4%
Land Improvements 11,448,527 8,248,663 3,199,864 0.3%
Buildings & Improvements 587,769,821 128,820,398 458,949,423 48.4%
Furniture & Equipment 197,636,432 126,258,575 71,377,857 7.5%
Lease Improvements 2,740,012 3,136,893 -396,881 0.0%
Construction in Progress 23,185,963 . ..i.iciina.n 23,185,963 2.4%
TOTAL FIXED ASSETS ..t ittt eetntsassnssssssnssasssssnsnsnnss 616,987,508 65.0%
OTHER ASSETS .. it ittt ittt ai st et sssssnanssnsnnsennsnsn 170,245,613 17.9%
TOTAL ASSETS ..t v vt visnnanaannnns e e s e et et et 949,057,162 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..... et e 15,449,494 1.6%
Accounts Payable - OLher ......iiiiiiiiit it onannnenss 2,583,494 0.3%
Current Portion of Long-Term Debt ............¢vcveivv-.- 1,752,037 0.2%
Accrued EXPEeNSEeS .....::uoc0uss.. e it e e e 77,034,598 8.1%
Other Current Liabilities ........... ... ivvnns 36,230,735 3.8%
TOTAL CURRENT LIABILITIES ...t v vt ronnornroennmesasssansansan 133,050,359 14.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,609,551 1,507,674 11,101,877 1.2%
Debentures & Bonds 0 0 0 0.0%
Notes 40,000,000 0 40,000,000 4.2%
Contracts 1,293,708 194,363 1,099,345 0.1%
Other 152,780,000 50,000 152,740,000 16.1%
TOTAL LONG-TERM DEBT 206,693,259 1,752,037 204,941,222 21.6%
OTHER LIABILITIES ... .ttt utsmtcosmnnnnsnnssnsnsnsmnmennnnnss -208,045,943 -21.9%
TOTAL LIABILITIES .. it ittt naassssontontsstionssassassansnas 129,945,638 13.7%
CAPITAL
Ownersg Capital ACCOUNES . ... ivitiiinitinnitananssnensssns 439,417,572 46.3%
Capital Stock & Other Capital ..........c.ciiiirnnrnnnnsss 90,753,777 9.6%
Retained EarNingsS .. ......ve v enennnnneneaesnsasensasas 288,940,175 30.4%
TOTAL CAPITAL .. ...t ivnnnnrennann e e n e e e e e 819,111,524 86.3%
TOTAL LIABILITIES AND CAPITAL. ... .t ivtiritnrronsassnnnnnss 949,057,162 100.0%
Average Assets Upper Quartile Median Lower Quartile
94,905,716 149,321,258 45,320,624 6,576,937



PERCENT

2-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS
e T 1 1 o 625,391,693
ROOME o v i v v v s v e v s s nsnsssnssssessssssssssssosasasasassnssnss 112,485,652
FOOO & . ittt it ittt e ie st ossosesssssssaossssssasssenssaas 100,235,659
Beverage e bt e e e ettt s e 48,951,585
[ L= A i et 62,960,529

TOTAL REVENUE .......teitinetnstonsssssasssnesnnns R . 950,025,118

COST OF SALES ...t tteteennenrtostsntonssnsssan v . . 78,295,729

GROSS MARGIN ........ s e h i e e et e 871,729,389

DEPARTMENTAL EXPENSES ..... .t iintiniannnnns e e 462,121,720

DEPARTMENTAL INCOME (LOSS) .t v v ettt eennnnroennnessnnnnnsas 409,607,669

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.ceeiirnnrnnrnarnnnas 34,220,564
Bad Debt EXpPenSe ... ...ttt vttt rsaransannannsassan 2,359
Complimentary Expense (not reported in departments)...... 28,809,434
Depreciation - Buildings ...... e a e r ey 18,788,290
Depreciation and Amortization - Other e 36,770,146
Energy Expense (electricity, gas, etc.) ..........0cvon.. 19,678,500
Equipment Rental O LEASE ...v.veverrrntonanranaananansns 312,719
Interest EXPENSE ...t rerrrarrssnsrsssssssssssassassans 10,081,802
Music and Entertainment .............ccceeetracecanassaas 2,662,801
PayYOll TaX@s . iivuuiviiueronnesonenssenssssnnsssanannnns 5,023,158
Payroll - Employee Benefits ............ e 16,901,010
Payroll - Officers .......... B i eaaaaa e e e 1,671,729
Payroll - Other EMPlOYEES .. vt e 57,739,109
Rent of Premisgses .......... e et re e et ittt 1,054,098
Taxes - Real Estate ........... it e are e 6,346,560
Taxes and Licenses - Other .........c..iiiinnn e 2,102,389
Utilities (Other than Energy Expense) ............ e 6,298,010
Other General and Administrative Expenses ............... 58,953,421

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......44eveuness 307,416,499

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......... e e e m e e e e e 102,191,170

Average Revenue Upper Quartile Median Lower Quartile

95,002,512 120,814,224 79,469,103

50,512,404

65.
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6.
100.
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COMBINED INCOME STATEMENT - DETATIL
Fiscal Year 2007
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin QOperated Devices
Poker and Pan
Race Book

TOTAL REVENUE ... ... ..ttt otonanoncnsnnnsasannssasas
DEPARTMENTAL EXPENSES
Bad Debt Expense
Commigsions
Complimentary Expense
Gaming Taxes and Licenses ..

P L

Preferred Guest Expenses (no complimentaries) ......

Payroll Taxes
Payroll -
Payroll -
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

Employee Benefits
Officers

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE . ... ...ttt ineetntnsosorosssanaannans
DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes ......... RN
Payroll - Employee Benefits ............
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

SPOXES POOL 4. ittt ittt i e e et

P T R

..........................................

...............................

.................................

2-51
DOLLARS PERCENT
70,495,582 11.3%
542,320,108 86.7%
6,184,520 1.0%
3,743,260 0.6%
2,648,223 0.4%
625,391,693  100.0%
272,832 0.0%
10,319,667 1.7%
100,475,445 16.1%
51,214,530 8.2%
8,205,731 1.3%
7,016,658 1.1%
17,412,163 2.8%
479,466 0.1%
53,236,087 8.5%
551,822 0.1%
31,416,434 5.0%
280,600,835 44.9%
344,790,858 55.1%
DOLLARS PERCENT
72,039,062 64.0%
40,446,590 36.0%
112,485,652  100.0%
60,860 0.1%
908,254 0.8%
3,173,474 2.8%
11,045,435 9.8%
302,706 0.3%
33,271,092 29.6%
18,263,027 16.2%
67,024,848 59.6%
45,460,804 40.4%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represgent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd 8al@B ... iv ittt it ineenensanersnnrsenansanasssnnns 62,368,157 62.2%
Complimentary Food Sales .......uueerunrnaniiniiasssnsns 37,867,502 37.8%

TOTAL REVENUE ....... ittt ennrrrnsrmsrnssnernsssasssnesanss 100,235,658 100.0%

COST OF SALES ...ttt evtenronnrnnsnnsnssrssrssrsnssnsssnnssnnss 44,261,867 44.2%

GROSS MARGIN ... .cvvvrrnnnrrnsrssnssnns e et 55,973,792 55.8%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEINSE .. ...ttt tnisntsatsaransansansansnssons 0 0.0%
Complimentary EXPENSE .. .....c.cvrrrrrrnrrnrsnsnnesnsnsnss 400,004 0.4%
Payroll - TaXe€8 .+vvvvsvnnnnennn A 4,008,664 4.0%
Payroll - Employee Benefits ........... .. ciiiiiiiiinainnn 13,040,816 13.0%
Payroll - Officers .......... it ninnnnenas 740,104 0.7%
Payroll - Other Employees ..........ciititneimnennnancsons 39,939,642 39.8%
Other Departmental EXPEeNSES .......uiveirvnrnnranraaanasons 7,409,626 7.4%
TOTAL DEPARTMENTAL EXPENCSES ... ...t tenarnnrsnssnsrasonnnns 65,538,856 65.4%
DEPARTMENTAL INCOME(LOSS) ... vvvevennrnnnrarrnnanssensnannen -9,565,064 -9.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SalesS ......viiiitriratai ittt 14,369,004 29.4%
Complimentary Beverage Sales ............c.0iiiiiieninnns 34,582,581 70.6%
TOTAL REVENUE ..... ..ttt iirtrnrsnnssssasronrtasssssnsossnns 48,951,585 100.0%
COST OF SALES ...ttt ittt ittt nessssansssanosnaannns e e 13,428,047 27.4%
GROSS MARGIN ..o vv vt rmnnnnrennsnsssssossssssosonanssnsacsaas 35,523,538 72.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ... ... evoneeenneeeenssssssssssannnnas 0 0.0%
Complimentary Expense ........ ettt e 21,289 0.0%
Payroll - TaxXes ........oovureunn e et s 1,185,695 2.4%
Payroll - Employee Benefits ............. e 3,660,072 7.5%
Payroll - Officers ............oiiiiii.n e e 86,923 0.2%
Payroll - Other Employees ................ s 7,955,458 16.3%
Other Departmental EXPENSES . ...vsvsonenrenrrsnenenssssss 1,557,711 3.2%
TOTAL DEPARTMENTAL EXPENSES .. ........ct v rrnnnnnnnnnnsns 14,467,148 29.6%

DEPARTMENTAL INCOME (LOSS) ... i tvitnnenttennntnneenannnanns 21,056,390 43.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............

TOTAL REVENUE .. ...t uunsnannosssassansassans

COST OF SALES .. ...ttt rnnnrssnassnnnnens

GROSS MARGIN ......cctiniinsnnnnanasnnannans

DEPARTMENTAL EXPENSES
Bad Debt EXPENSe .......ccooceereennnnnnnnn
Complimentary EXPense ...........oeeeun.-
Payroll - TAXE8 ...t viriiinrancansennannnn
Payroll - Employee Benefits ..... et
Payroll - Officers ...........covvvnn.
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ..........00...

DEPARTMENTAL INCOME(LOSS) ........ovevunn..

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

CASINO DEPARTMENT ......

ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

2-53

DOLLARS PERCENT
57,480,383 91.3%
5,480,146 8.7%
62,960,529 100.0%
20,605,815 32.7%
42,354,714 67.3%
28,124 0.0%
1,426,389 2.3%
921,969 1.5%
2,851,237 4.5%
16,386 0.0%
9,840,473 15.6%
19,405,455 30.8%
34,490,033 54.8%
7,864,681 12.5%

2,366

1,691

2,300

639

2,187

494

9,677
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Fiscal Year 2007

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations,

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY . ..vnnn... 316,872
AUGUST .v.vvunn 330,499
SEPTEMBER ..... 313,582
OCTOBER . ...... 323,042
NOVEMBER ...... 314,561
DECEMBER ...... 325,040
JANUARY ....... 326,944
FEBRUARY ...... 293,765
MARCH ..ouovnn.. 325,058
APRIL ....uv... 316,366
MAY © o vvvnnnnn, 327,039
JUNE < euvnnnnn. 313,953
TOTAL .©vevnne.. 3,826,721

Average Pit Revernue

Per Room Per Day

ROOMS
QOCCUPIED

256,661
238,669
224,768
236,965
208,003
189,219
220,265
226,921
272,571
253,252
232,515
239,292

2,799,101

PER ROQOM PER DAY STATISTICS

25.19

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

193.75

35.81

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

¥ OF
OCCUPANCY

(COMPUTED)

81.00%
72.21%
71.68%
73.35%
66.12%
58.21%
67.37%
77.25%
83.85%
80.05%
71.10%
76.22%

73.15%

17.49

17.07

40.19



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2007
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINCS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 9 6,347
Coin Operated Devices 10 38,061
Poker and Pan 7 1,186
Race and Sports 8 2,298
TOTAL CASINO 10 46,441

RATIOS

TQTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ...............- e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...............-
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......0u0vvenrnrnssss
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .. ....4cotcseccsacnacssorsnsssnn

RETURN ON AVERAGE ASSETS* .. ....ctteernrtrtraransssaansassas

* - FORMULAS

GAMING REVENUE
PER SQUARE FQOOT

1,234
1,425
745
348

1,347

PERCENT
121.6%

630.3%
615.6%
102.4%
21.1%
0.4%
107.9%
94.4%
15.4%

12.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2007
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7= .« Y 100,412,415 4.2%
Receivables TOTAL ALLOWANCE
Casino 8,969,346 3,040,981 5,928,365 0.2%
Trade 5,036,575 254,685 4,781,890 0.2%
Sundry 2,338,925 7 2,338,918 0.1%
Notes 200,007,258 0 200,007,258 8.3%
Prepaid EXPEeNSES .. ..ot iiiinintntaratssansanasananarasns 34,219,522 1.4%
Other Current Assets ........ e et e e e 83,907,663 3.5%
TOTAL CURRENT ASSETS ... .ttt ertnrnrnnnnnarsnennnes P 431,596,031 18.0%
FIXED ASSETS COST DEPRECIATION
Land 149,650,403 ..o 149,650,403 6.2%
Land Improvements 2,978,452 3,706,199 -727,747 0.0%
Buildings & Improvements 1,279,188,220 258,130,750 1,021,057,470 42.6%
Furniture & Eguipment 610,011,914 413,660,706 196,351,208 8.2%
Leage Improvements 11,876,049 6,562,080 5,313,969 0.2%
Construction in Progress 56,255,100 ... .00 56,255,100 2.3%
TOTAL FIXED ASSETS .. ittt it scnassosancsasaasssssssssnnsnnss 1,427,900,403 59.5%
OTHER ASSETS . ...t ennnan et e et 539,173,941 22.5%
TOTAL BASSE TS v it ittt it ettt taeaessssststastssnssstnsnsoseseses 2,398,670,375 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciceiinuiiniienrnnsannnanas 16,558,218 0.7%
Accounts Payable - Other .......... . iiiiiirnnnnnnenn 25,355,107 1.1%
Current Portion of Long-Term Debt ...........cciiineninnnn 9,160,860 0.4%
Accrued EXPEenses ........ce000. v e e e 46,317,219 1.9%
Other Current Liabilities .......oiiiiiiiinieteennenannnan 175,853,420 7.3%
TOTAL CURRENT LIABILITIES ..... .t i erenansnsssnsesnasnss 273,244,824 11.4%
LONG-TERM DEBT TQOTAL QWING CURRENT PORTION
Mortgages 8,035,977 392,000 7,643,977 0.3%
Debentures & Bonds 1,900,000 550,283 1,349,717 0.1%
Notes 841,020,541 1,555,075 839,465,466 35.0%
Contracts 2,813,531 1,629,502 1,184,029 0.0%
Other 133,626,309 34,000 133,592,309 5.6%
TOTAL LONG-TERM DEBT 987,396,358 4,160,860 983,235,498 41.0%
OTHER LIABILITIES ... . ¢ccosuueaana b r e na s e e 89,043,117 3.7%
TOTAL LIABRILITIES . &ttt vttt et e enentasesstntansrtonasossnssnn 1,345,523,439 56.1%
CAPITAL
Owners Capital Accounts ........ et e s 21,199,554 0.9%
Capital Stock & Other Capital ............ciiirrivnrennns 193,685,512 8.1%
Retained Earnings ........ ...t iiiietineeiaanittnasannsns 838,261,870 34.9%
TOTAL CAPITAL ......citiiinnanns e e e e [P 1,053,146,936 43.9%
TOTAL LIABILITIES AND CAPIT AL, . .t vt vt v e anoeanoeononenensnas 2,398,670,375 100.0%
Average Assets Upper Quartile Median Lower Quartile

77,376,464 29,283,594 8,546,446

2,240,721



2-58 COMBINED INCOME STATEMENT - SUMMARY
Figcal Yeaxr 2007

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE DOLLARS PERCENT
GAMITIY 4t vttt bt as sttt en s e s s ssannnnessannaaeeenannn e 954,482,349 73.7%
ROOMS v v ivvtvnnnntrnrrvsnnnannns e e e e et e e 80,367,393 6.2%
FOOA ..ttt ittt ittt ti i tennannnnnnnns e s a e 152,729,655 11.8%
BEVEYAGE « vt v e earnenniiocioitetassesesansensensenssnnsns 54,769,343 4.2%
Other ........... e e e et et e e e s 52,068,645 4.0%

TOTAL REVENUE . ... ..ttt ceaneoaeonsssssasssonssnsnssnnnnnsns 1,294,417,385 100.0%

COST OF SALES ittt ittt st tatsnnsrtsssenesssssnsnssennans 89,419,202 6.9%

GROSS MARGIN ...... e b e e s e e ettt e e e 1,204,998,183 93.1%

DEPARTMENTAL EXPENSES .......¢c0ivvrrnvrnernrnrnrennnnns e 580,847,422 44.9%

DEPARTMENTAL INCOME (LOSS) .. ... iiiiiiiiiattaaanannssnnnn 624,150,761 48.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promobion ........c.oceiesenerncncnennnnss 29,397,926 2.3%
Bad Debt BXpPenSe ... ...ttt ernnrastnrencansnnssnnsas 149,007 0.0%
Complimentary Expense (not reported in departments)...... 11,213,374 0.9%
Depreciation - Buildings ..............cciiini s 42,862,601 3.3%
Depreciation and Amortization - Other ................... 65,487,726 5.1%
Energy Expense (electricity, gas, etc.) ................. 25,689,788 2.0%
Equipment Rental Or LEASE .......ceuuenrrronnnnneronnnnss 584,608 0.0%
Interest BXPEeNSE ... iu ittt tnssssssas 97,411,892 7.5%
Music and Entertainment ..........c..ooiiiiiennnnarrsanenas 2,043,081 0.2%
Payroll TaX@S . ...ttt itrnnnsnnnnnnssssasassssssssnssssas 5,175,355 0.4%
Payroll - Employee Benefits ............i .. 12,512,496 1.0%
Payroll - Offdcers .......c. ittt rnss 12,296,553 0.9%
Payroll - Other Employees ..........iiiiiiinineninenenann 55,588,762 4.3%
Rent Of PremiSes . ... .ttt inintatacaiasassasansan 5,719,661 0.4%
Taxes - Real EoLate . ... v i it inrnrrnnenneenrtsorssnnanens 9,273,875 0.7%
Taxes and Licenses - Other .......cctitimrmnnrrsrnnannnnns 2,603,828 0.2%
Utilities (Other than Energy EXPense) ................... 4,388,080 0.3%
Other General and Administrative Expenses ............... 91,045,383 7.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 473,443,996 36.6%

NET INCOME (LLO5S) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt tinsnnntanstaassnssansansans 150,706, 765 11.6%

Average Revenue Upper Quartile Median

Lower Quartile

41,755,400 18,585,659 9,198,738

2,962,834



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Boulder Strip Area
With Gaming Revenue of 351,000,000 and over

Amounts Represent 31 Locations.

CASINOQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...... e
Coin Operated Devices ........civveienenannsnnnns O
Poker and Pan ............cvvvvs e e et
Race Book ......... e e e e e ae e ae s e e ey
Sports Pool ...... e e et e ae s e st e e
TOTAL REVENUE ........ et e e e et e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe .. ... iititnnrrornotssrsanssransnnsansss .
CommiSSions ......cvvvvvevnnnons e
Complimentary Expense ..... e e h e ittt
Gaming Taxes and LiCenses ........ciiiiiiineennennnnennns
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ............. e e a e ey
Payroll - Employee Benefits ................. ...t
Payroll - Officers ............... e e e e
Payroll - Other EmMPlOYyE@EE . ... ..cuieniiiiinnrncanenrenensns
Race Wire Fees .......vovvvvnn e h e e e e
Other Departmental Expenses ...... e e
TOTAL DEPARTMENTAL EXPENSES ...... vt Chh e e
DEPARTMENTAL INCOME (LOSS) ... ivutriierennnnsnanonnnnn s

ROOMS DEPARTMENT

REVENUE
ROOM SALlES ... ...ttt iiittinnnssanassnannasaneansannsesss
Complimentary ROOMSE . ...t ivnerrnnsnssnsnnsasasnnnaenasss
TOTAL REVENUE ... ...ttt eneeeesnsnsnnssntoassassassnsesaass

DEPARTMENTAL EXPENSES )
Bad Debt EXPENSE ... i v vt tnnrnsrnsrtrsrsstssssnssansansanss
Complimentary BEXPENSE . ... ... eerrrntnnstnnrsocsossncsnnss
Payroll - TaXe8 ..o vi ittt ininrecansnensasesansenennonss
Payroll - Employee Benefits ............. e e e
Payroll - Officers ........ i iinnmrinrnnnnreecanennnannss
Payroll - Other EmMPloyees . ......iuiiuiimmnaneaaraananns-
Other Departmental EXPEeINSES . ......uieieicsnnrnaenrosnsnss

TOTAL DEPARTMENTAL EXPENSES ......:tuicinitnusennanosansaas

DEPARTMENTAL INCOME (LOSS) v vt vvtnitnttnstnasassacnasnannas

2-59
DOLLARS PERCENT
91,337,159 9.6%
822,228,988 86.1%
13,365,459 1.4%
12,414,234 1.3%
15,136,509 1.6%
954,482,349  100.0%
2,500,407 0.3%
8,233,659 0.9%
95,843,254 10.0%
75,257,107 7.9%
695,546 0.1%
9,606,315 1.0%
20,078,532 2.1%
1,891,022 0.2%
73,319,689 7.7%
1,356,978 0.1%
83,700,168 8.8%
372,482,677 39.0%
581,999,672 61.0%
DOLLARS PERCENT
58,349,459 72.6%
22,017,934 27.4%
80,367,393  100.0%
84,241 0.1%
556,662 0.7%
1,677,335 2.0%
4,272,263 5.3%
22,418 0.0%
17,744,467 22.1%
9,465,816 11.8%
33,823,202 42.1%
46,544,191 57.9%
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Fiscal Year 2007
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales R
Complimentary Food Sales ........ ... it
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - TAXEE ..t iiii i tnrtnrassosserrararoasnsnnnnnns
Payroll - Employee Benefits ............. .. i,
Payroll - OFfiCers ...ttt iiie et itaeaaannns
Payroll - Other Employees ..........iirrnvennnronennenses
Other Departmental BxXpenses ............uiieinonnoraanaas

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAIL INCOME (LOSS)

REVENUE
Beverage Sales .
Complimentary Beverage Sales ........... e .
TOTAL REVENUE ... .ot utnnnenssttotnssnsnssnnannssansaannass

COST OF SALES

.............................................

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
PAayroOll = TAXES . it vvivnnnrrsnrsennarssnsnnssnssnsnannssss
Payroll - Employee Benefits .......... .. iiiirinvenn..
Payroll - Officers .......... RN
Payroll - Other EmMployees ... ... iiuiruiirninninnsssesanss
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
95,649,689 62.6%
57,079,966 37.4%

152,729,655  100.0%
65,145,253 42.,7%
87,584,402 57.3%

1,094 0.0%

1,339,639 0.9%

8,309,683 5.4%
19,086,197 12.5%

328,001 0.2%
79,892,129 52.3%
11,494,134 7.5%

120,450,877 78.9%

-32,866,475 -21.5%

DOLLARS PERCENT
20,305, 944 37.1%
34,463,399 62.9%
54,769,343  100.0%
16,977,864 31.0%
37,791,479 69.0%

0 0.0%

375,940 0.7%

2,012,920 3.7%

4,763,366 8.7%

0 0.0%
15,364,391 28.1%

2,526,065 4.6%
25,042,682 45.7%
12,748,797 23.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-61
Fiscal Year 2007
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 47,465,710 91.2%
Other Complimentary Ttems ....... C e e e e 4,602,935 8.8%

TOTAL REVENUE .. ...ttt st insrvarnsannsnessnssnsnrsnnsn- 52,068,645 100.0%

COST OF SBALES ...ttt vt tavtonsonsssssnssssssnsessnssnssnnncn-n 7,296,085 14.0%

GROSS MARGIN ..t iivtvneonsnsrnnsenansnsnnsnnsssnanssnrsnns-- 44,772,560 86.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeIISEe . ... iviinttnnarttnenersanososennsnsnanes 0 0.0%
Complimentary EXPEemSe .. ... ... iiiuiiinicanscnnssnaeannsns 526,277 1.0%
Payroll - Taxes .....vevvvvnnnnnnnns e e e 1,419,895 2.7%
Payroll - Employee Benefits ................. ... ... cas 2,742,049 5.3%
Payroll - Officers ......ii ittt ernnnnrnennnns . 0 0.0%
Payroll - Other Employees ..........ciiiiiniirnnrnroannans 14,347,315 27.6%
Other Departmental EXPenSeS .......citvinternnnrsananssnn 10,012,448 19.2%
TOTAL DEPARTMENTAL EXPENSES ..........c0.. e e e 29,047,984 55.8%
DEPARTMENTAL INCOME (LOSS) ...t annnn e et e e e 15,724,576 30.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ......... ... vvven 2,725
ROOMS DEPARTMENT . ........¢c'uvnvnrsnnnn 597
FOOD DEPARTMENT .......... i iunnnnnn 3,047
BEVERAGE DEPARTMENT .............-...-- 719
G & A DEPARTMENT .........iiiiiinnnnns 1,511
OTHER DEPARTMENTS ..... h e e a e 563

TOTAL ..ttt st s s s s ssaanannnnnans 9,162



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY v, 93,099
AUGUST ....... . 93,014
SEPTEMBER ..... 85,563
OCTOBER ....... 92,892
NOVEMBER ...... 90,189
DECEMBER ...... 93,411
JANUARY ....... 93,331
FEBRUARY ...... 83,814
MARCH ......... 90,425
APRIL ......... 87,125
MAY ......... .. 90,263
JUNE .......... 87,191
TOTAL ......... 1,080,317

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 98.01

Average Slot Revenue
Per Room Per Day 882.27

Average Food Sales
Per Room Per Day 163.88

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
81,345 87.37%
80,020 86.03%
74,595 87.18%
81,906 88.17%
75,530 83.75%
72,458 77.57%
74,601 79.93%
74,270 88.61%
83,461 92.30%
78,975 90.65%
78,067 86.49%
76,722 87.99%
931,950 86.27%

Average Beverage Sales

Per Room Per Day 58.77

Average Rooms

Department Payroll

Per Room Per Day 25.45

Average Room Rate
Per Day 86.24



PER SQUARE FOOT ANALYSIS AND RATIOS 2-63
Fiscal Year 2007
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 31 Locations.
GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 15 6,103 998
Coin Operated Devices 30 19,910 1,377
Poker and Pan 9 1,368 1,056
Race and Sports 14 2,463 799
TOTAL CASINO 31 23,730 1,297

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 158.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .......cnvssnrsornnnnnss 78.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ e 385.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......:.0..- 20.3%
TOTAL, COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ccveverevnnnnnn 59.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 53.7%
RETURN ON INVESTED CAPITAL¥ . ... .. ¢ ceeensnanansssssssnsnsn 12.5%
RETURN ON AVERAGE ASSETS* ... ...t enenitonssnssarsnnsnnas 11.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-65
Figcal Year 2007
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 64 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......0iiiiiinenenrennnnnn- N et et e e, 214,237,342 3.2%
Receivables TOTAL ALLOWANCE
Casino 16,965,157 5,446,443 11,518,714 0.2%
Trade 39,375,126 949, 754 38,425,372 0.6%
Sundry 13,580,427 0 13,580,427 0.2%
Notes 1,178,739 0 1,178,739 0.0%
Prepaid EXPeISES .. .u v innnrarenrentssnenssssannnnnsnns 56,493,687 0.8%
Other Current ASBeLS .. v . v turronrtonesnesasenssansanenns . 55,417,589 0.8%
TOTAL CURRENT ASSETS .. it ittt ttaeananenennnnaa e e e 390,851,870 5.9%
FIXED ASSETS COST DEPRECIATION
Land 291,160,946 ... ..., 291,160,946 4.4%
Land Improvements 88,762,893 7,969,522 80,793,371 1.2%
Buildings & Improvements 2,811,410,225 220,409,658 2,591,000,567 38.9%
Furniture & Equipment 939,628,860 501,772,413 437,856,447 6.6%
Leage Improvements 25,665,948 11,098,281 14,567,667 0.2%
Construction in Progress 107,609,332 L. 107,609,332 1.6%
TOTAL FIXED ASSETS ...ttt vt trsscronssnossssnnssssnnmnnsssa 3,522,988,330 52.9%
OTHER BASSE TS 4ttt ittt ettt s st sasesssonesssenanonseoenensnss 2,750,602,785 41.3%
TOTAL ASSET S ... ittt it ittt s e e enenenennnannnen e e 6,664,442,985 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Pavable - Trade .........ciiiiiiiniiniinnnernnss 26,052,997 0.4%
Accounts Payable - Other ....... ... ...ttt ens 31,155,809 0.5%
Current Portion of Long-Term Debt ...........cccitiiieeennn 7,864,696 0.1%
Accrued EXPEIISESE ... vvetttrvteransnsasssstsenasssnnsnssnnns 118,356,813 1.8%
Other Current Liabilities . ......... ..ttt tiennannennens 1,420,832,264 21.3%
TOTAL CURRENT LIABILITIES .....¢citeetnnssssonansrossannnns 1,604,262,579 24.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 38,446,807 583,724 37,863,083 0.6%
Debentures & Bonds 179,567,892 0 179,567,892 2.7%
Notes 1,453,679,840 6,637,079 1,447,042,761 21.7%
Contracts 4,417,438 3,206,549 1,210,889 0.0%
Other 738,216,223 1,156,594 737,059,629 11.1%
TOTAL LONG-TERM DEBT 2,414,328,200 11,583,946 2,402,744,254 36.1%
OTHER LIABILITIES ...ttt ittt tneenonnsonesnncscennsnanensnss 224,014,370 3.4%
TOTAL LIABILITIES .. .. s o ssuunuennes e e et e e e e e e 4,231,021,203 63.5%
CAPITAL
Owners Capital ACCOUNEE ... ..ttt iinnitnenstonnesiannssan 1,207,820,361 18.1%
Capital Stock & Other Capital ....... ...t 802,469,833 12.0%
Retained EAXNITgS . v v e v v v e rennrrenaneenneeeennennenssss 423,131,588 6.3%
TOTAL CAPITAL . ittt v vvnmrrnsrsnsnessessennensnsssssssnssssss 2,433,421,782 36.5%
TOTAL LIABILITIES AND CAPITAL. ..ttt ctertesesanananasnns 6,664,442,985 100.0%
Average Assets Upper Quartile Median Lower Quartile
104,131,922 39,908,373 3,265,360 796,561



2-66 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 64 Locations.

REVENUE DOLLARS PERCENT
L T (1 4 V= e 1,843,020,243 65.5%
Rooms ..... e h e e e aa et et e e e 242,484,056 8.6%
Food ......iviiiiinrnnrnnnnnnn ‘s e e et e e et 347,142,840 12.3%
BEeVeTage ....veevvvnnrnnnnn- e ittt 138,834,889 4.9%
[0 5 o o = 243,586,876 8.7%

TOTAL REVENUE . ... ..t eteennvorrersnnssnneenns . PP . 2,815,068,904 100.0%

COST OF SALES ....... e e it e i e s e e e ettt e e e 292,516,834 10.4%

GROSSE MARGIN ...ttt vvenenceenrossoennssasssnaarsosssssnsrrsnss . 2,522,552,070 89.6%

DEPARTMENTAL EXPENSES ... ...ttt erenornnnssssnnssnsnnssnnas 1,238,873,637 44 ,0%

DEPARTMENTAL INCOME (LOSS) .. viiitrteennnarernnnnrennnnsss . 1,283,678,433 45.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PYromotion ..........ciieverennrvennnnsnsn 90,709,295 3.2%
Bad Debt EXPENSE ...ttt iuerrrnrrsssnssssnnnsssennenns v 704,236 0.0%
Complimentary Expense (not reported in departments)...... 50,345,271 1.8%
Depreciation - Buildings .......cvvvsrverrsnrsnsnanrsnsans 123,623,530 4.4%
Depreciation and Amortization - Other ................... 96,502,499 3.4%
Energy Expense (electricity, gas, etc.) ................. 60,547,726 2.2%
Equipment Rental or Lease ............ieeteicecnncancnnns 16,857,794 0.6%
INterest EXPENSE .. ...t uutrntontassastantassassassassasas 233,988,537 8.3%
Music and Entertainment ... ...c...ee e ennonnenarnnsassans 7,746,379 0.3%
Payroll TaxeS ...vveverevonos e rre e - e e 14,482,124 0.5%
Payroll - Employee Benefits e e e 31,649,572 1.1%
Payroll - OFEfiCers . ... ...ttt iinoiinstassssnncanaanssosea 991,531 0.0%
Payroll - Other EmMpPloyees . .....:::vsrvrenrnnsansancsosss 172,864,604 6.1%
Rent of Premises .......c. v ivrrrnrnnensansanssssnansenns 42,078,512 1.5%
Taxes - Real Estabte ... ...ttt iiteeenttinnenns Cee 26,361,795 0.9%
Taxes and Licenses - Other ......... ittt inrontoansansns 7,494,802 0.3%
Utilities (Other than Energy Expense) ........... e 13,893,575 0.5%
Other General and Administrative EXpenses ............... 185,315,740 6.6%

TOTAIL GENERAL AND ADMINISTRATIVE EXPENSES .......¢ccccevennn 1,176,157,522 41.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS (... ... ccuoeuenennns T 107,520,911 3.8%

Average Revenue Upper Quartile Median

Lower Quartile

43,985,452 66,081,821 6,174,242

2,368,669



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 64 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ......... et s e et e .
Poker and Pan ........c.-..- C et e e aee et
RACE BOOK . ...ttt ittt sttt sssssssnnnsaaaasessas
Sports Pool ........ciiiiiinnnns et e et
TOTAL REVENUE ........¢c¢convnvnnvnn e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...t vviirtrrenosnnnnnnss e e e e
COMMISBIONS .t v it incnananarnsosannenenenss e
Complimentary EXPeINSEe ........svvresrvrnnrnanns et
Caming Taxes and Licenses ..........eeuvvvnensones e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ........- ettt et e i iee ettt .
Payroll - Employee Benmefits .......... .00 iiininrnsrnnnn .
Payroll - Officers . ......iiiininiinrnrenrrnnannnnnesanan
Payroll - Other Employees .........vvvevnvnnn e e e
RACe Wire FEEE ..ttt r vttt mn s ss st aassanasansssssssssns
Other Departmental EXPENSES . .. .. vvuivrrrerensnnnnrenssess

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnnesssnnnnennns

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SalEE ...ttt st v s v e ssnnnnnnnensaseeneenenannsasssssss
Complimentary ROOME ... ...t tnernerinninannrnnssnenensnns

TOTAL REVENUE . ... ..t vermvrnsnanrnnsnnnnnsns e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeINnSE . ..t uin it tnsitsasaisasstsnnssannssss
Complimentary EXPENSE ......iuiiiasinassssartassnassnnns
Payroll - TaxesS ...vvvvonrrnvennann ..
Payroll - Employee Benefits ........... . 0. iiinninnnn.
Payroll - Officers ...vivir ittt i ittt nnnnann
Payroll - Other Employees .. .. ... nn i aeasanns
Other Departmental Expenses ......... .

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

222,603,549

1,536,274,474

25,314,573
27,147,249
31,680,398

1,843,020,243

4,126,295
31,136,534
168,798,666
145,672,737
10,852,448
18,946,413
36,852,592
698,718
145,120,192
4,412,648
152,410,799
719,028,042

1,123,89%2,201

DOLLARS

12.1%
83.4%
1.4%
1.5%
1.7%
100.0%

2%
L7%
.2%
. 9%
.6%
.0%
.0%
.0%
. 9%
2%
.3%
.0%

YOO NOoONP,PONJYHEO

Lo

61.0%

PERCENT

198,225,501
44,258,555
242,484,056

991,691
3,467,260
5,239,347

11,932,175
0
53,899,398
29,660,287
105,190,158

137,293,898

81.7%
18.3%
100.0%

0.4%
1.4%
2.1%
4.9%
0.0%
22.2%
12.2%
43.4%

56.6%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 64 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd BaleB i ittt ittt e ansseanansrssosnarannnnasanennns 255,888,192 73.7%
Complimentary Food Sales ............itiiiiinnnnrranannsnn 91,254,648 26.3%

TOTAL REVENUE ........cvvevueenn et e et 347,142,840 100.0%

COST OF SALES ...t ittt tnestosssssssennaesssesnsssnssssassanss 156,922,332 45.2%

GROSS MARGIN .. i vvveernntrnnernonrnnosenessonnsnnssnnnsnenas 190,220,508 54.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ... .uveeeenesnnsssssarnssssssssrssssssas 71,877 0.0%
Complimentary EBXPENSE . ....cvervnrnorenss et 2,934,605 0.8%
PayrOll - TaX@S . ... v it s taite it itansssaaaasasansanensan 18,154,842 5.2%
Payroll - Employee Benefits ............. ..o, 38,091,663 11.0%
Payroll - Officers ........ . iiiiiiiiiieinniienannnns 1,144,794 0.3%
Payroll - Other Employees ........i..iiiieinenennnnennnnnns 169,089,857 48.7%
Other Departmental EXpensSes . ....... e iviarsrrrssrsssssas 26,387,755 7.6%
TOTAL DEPARTMENTAL EXPENSES ......ccvvvvrrrrrnnersnnnnsenns 255,875,393 73.7%
DEPARTMENTAL INCOME (LOSS) ... ittt ittt nnsnnsnnnssons -65,654,885 -18.9%

REVENUE DOLLARS PERCENT
Beverage Sales ........ . vttt e 50,433,036 36.3%
Complimentary Beverage Sales .............iiiririrnnnnnss 88,401,853 63.7%

TOTAL REVENUE ........¢c00ceevnn et a s ey 138,834,889 100.0%

COST QOF SALES ...t vvvrnnnnnn e e 41,110,240 29.6%

GROSS MARGIN ..ttt it tnanansonssassassstsasssssssssan e e 97,724,649 70.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE . ...t anenenensssnansistsssssnsns 449 0.0%
Complimentary EXPENSe . ......:uoetusvusvannnnn e 1,403,228 1.0%
Payroll - TAXES8 .. ... vv s rnnsrrsssassntansassassesassas 4,505,035 3.2%
Payroll - Employee Benefits .........c.ivviurrmnnnnnnnnnens 9,020,947 6.5%
Payroll - Officers ............. . .00uiu.. e 108,873 0.1%
Payroll - Other Employees ......... e e e 32,922,893 23.7%
Other Departmental EXPensSes ...........ccecuvcnenennrannnan 6,567,384 4.7%
TOTAL DEPARTMENTAL EXPENSES .........cciinnnesnnnnn e 54,528,809 39.3%

DEPARTMENTAL INCOME(LOSS) .o vvvrvmnrnn v rtnrnnsansnnsnsnnss 43,195,840 31.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 64 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............ i
TOTAL REVENUE .. ... utinnnnnnsrnnnsnns e e e et e e
COST OF SALES ...t eitantnnnansnnsnnannnnns i s e
GROSS MARGIN .......:.v0vvxn et h e e e Ceeaa

DEPARTMENTAL EXPENSES
Bad Debt BXPEINSE ...ttt tnieranansnssorsnsaanranseessan
Complimentary EXDPeNnSe . ... ... ittnnnnnrnnnanrsrarsssssss
Payroll - TAXES ....vvetvnrnnrnnrnnrsnnsnnsns e
Payroll - Employee Benefits ..... et a e
Payroll - Officers ...... et e ieeae e -
Payroll - Other EmMployees . ....v v iitntiiiannrnnnnncanenns
Other Departmental EXPenSes .......eeuiinrecncronnanansns

TOTAL DEPARTMENTAL EXPENSES ........ e a e ety

DEPARTMENTAL INCOME (LOSS) .. vvtvvrnrrnnnnnnnns i

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0c0ceeennnnns
ROOMS DEPARTMENT .. ... ..iciueinnsnesnnns
FOOD DEPARTMENT ............ i
BEVERAGE DEPARTMENT ..........c0u0unse--
G & A DEPARTMENT .........iiiiinnunnns
OTHER DEPARTMENTS ..........couc.e... e

DOLLARS

PERCENT

225,523,745
18,062,131
243,586,876

94,484,262

149,102,614

2,348,557
9,694,879
4,120,384
7,869,861
220,755
41,689,905
38,306,894
104,251,235

44,851,379

6,089
2,303
7,349
1,614
4,144

1,887

23,386

92.6%
7.4%
100.0%

38.8%

61.2%

1.0%
4.0%
1.7%
3.2%
0.1%
17.1%
15.7%
42.8%

18.4%



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007

Clark County - Balance of County

With Gaming Revenue of 31,000,000 and over

Amounts Represent 64 Locations.

RATE OF ROOM OCCUPANCY

AVAILARBLE
MONTH ROOMS
JULY .......... 382,078
AUGUST ........ 382,259
SEPTEMBER ..... 365,978
OCTOBER ....... 378,671
NOVEMBER ...... 367,160
DECEMBER ...... 376,626
JANUARY ....... 391,114
FEBRUARY ...... 354,384
MARCH ......... 389,824
APRIL ......... 371,068
MAY ........... 381,362
JUNE ....... - 365,049
TOTAL ......... 4,505,573

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

65.13

449.48

101.57

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
289,229 75.70%
287,582 75.23%
268,669 73.41%
293,260 77.44%
278,022 75.72%
256,892 68.21%
265,382 67.85%
269,158 75.95%
324,020 83.12%
305,754 82.40%
292,292 76.64%
287,599 78.78%
3,417,859 75.86%

Average Beverage Sales

Per Room Per Day 40.62

Average Rooms

Department Payroll

Per Room Per Day 20.79

Average Room Rate
Pexr Day 70.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 64 Locations.

GAMING REVENUE PER SQUARE FOQT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 33 7,626
Coin Operated Devices 64 18,499
Poker and Pan 14 2,032
Race and Sports 22 4,051
TOTAL CASINO 64 24,268

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES

TOTAL CAPITAL TO TOTAL LIABILITIES .........0u00000

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .....

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

RETURN ON INVESTED CAPITALY* ... .. .ictiiiieineannnnen

RETURN ON AVERAGE ASSETS* .. ......cccevenrinraon

* - FORMULAS

GAMING REVENUE
PER_SQUARE FOOT

885
1,298
868
658

1,187

PERCENT

24.

57

151.

37.

12

0

44

40,

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

.5%

7%

9%

.8%

.4%

.1%

4%

.5%

.4%
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COMBINED BALANCE SHEET 2-73
Figcal Year 2007
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
= =1 29,057,210 9.1%

Receivables TOTAL ALLOWANCE
Casgino 676,558 47,737 628,821 0.2%
Trade 49,851 0 49,851 0.0%
Sundry 855,760 0 855,760 0.3%
Notes 31,876 0 31,876 0.0%
Prepaid Expenses ............ ettt 6,452,374 2.0%
Other Current Assets ............... e e m e 3,228,426 1.0%
TOTAL CURRENT ASSE TS & ittt ittt ntteseeeneesannasttansssanns 40,304,318 12.6%

FIXED ASSETS COST DEPRECIATION
Land 16,665,559 ... 16,665,559 5.2%
Land Improvements 4,466,073 1,843,243 2,622,830 0.8%
Buildings & Improvements 214,958,940 39,222,047 175,736,893 55.0%
Furniture & Equipment 160,622,690 101,758,556 58,864,134 18.4%
Lease Improvements 8,538,105 2,164,941 6,373,164 2.0%
Construction in Progress 17,484,066 @ . ...i.icieeen 17,484,066 5.5%
TOTAL FIXED ASSET S . ittt it ttnnneeseeessnooaasasstanssssnns 277,746,646 87.0%
OTHER BSSETS .t ittt nsrsenensnnonssosnenesessnonssnnnnsnsns 1,242,454 0.4%
TOTAL ASSE T S v ittt ittt it et s nneessoeesseansssnsssnensssens 319,293,418 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ......c.cciiiiniiiiinnnnnnnnnsenns 2,241,916 0.7%
Accounts Payable - Other ........... ... iiiiirinrnnrnnnn 36,071 0.0%
Current Portion of Long-Texrm Debt ............. e e 1,699,235 0.5%
Accrued Expenses ..........cucucun et s 10,041,251 3.1%
Other Current Liabilities ............. ettt 1,377,131 0.4%
TOTAL CURRENT LIABILITIES .....:¢ it inttnssnnronsinsansanaans 15,395,604 4.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,498,442 1,047,193 4,451,249 1.4%
Debentures & Bonds 0 0 0 0.0%
Notes 78,455,939 416,667 78,039,272 24.4%
Contracts 392,195 235,375 156,820 0.0%
Other 123,916,288 0 123,916,288 38.8%
TOTAL LONG-TERM DEBT 208,262,864 1,699,235 206,563,629 64.7%
QTHER LIABILITIES .. v v s v mossasansssssnssssssossentosassssse 3,325,429 1.0%
TOTAL LIABILITIES ... v e vsnsnsnsenenenenensnsosnsasassansass 225,284,662 70.6%
CAPITAL
Owners Capital Accounts .......... e e e e 654,879 0.2%
Capital Stock & Other Capital ....... e s 53,054,390 16.6%
Retained EAarnings ........cceevreeoaaacnas e et ey 40,299,487 12.6%
TOTAL CAPITAL .......00.. e e re e e e e e et 94,008,756 29.4%

TOTAL LIABILITIES AND CAPITAL.......... e e e s 319,293,418 100.0%

Average Assets Upper Quartile Median Lower Quartile
53,215,570 90,886,653 63,080,710 5,918,986




2-74 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Repregent 6 Locations.

REVENUE DOLLARS PERCENT
Gaming ....vovwesonn- e e e e e e e e e e e et 179,281,675 73.0%
Rooms ....... e e et e e e e e e i e et e 16,524,687 6.7%
Yo T 28,954,186 11.8%
BeVerage ... it st s s 10,506,106 4.3%
Other . ... .. cmneeenn- e e e et 10,375,884 4.2%

TOTAL REVENUE .. ...ttt isnsnsnnsnennsnonsonarsrssssssssnsssesnses 245,642,538 100.0%

COST OF SALES v v v v v v vncnnns b h ket e e 20,427,250 8.3%

GROSSE MARGIN ... .ttt i snsssssneneonnansssnrsssnsnsnsnansn 225,215,288 91.7%

DEPARTMENTAL EXPENSES ....-.-c.iueu.. e e ae . e 93,984,362 38.3%

DEPARTMENTAL INCOME (LOSS) - .- iiir i n e tnnsn s nnnnns 131,230,926 53.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........c.vevrrrrrianrranraaenns 11,333,040 4.6%
Bad Debt EXpense .........ciiiiuiiuniinonannannannn e 0 0.0%
Complimentary Expense (not reported in departments)...... 5,296,639 2.2%
Depreciation - Buildings ...........cuvennunnnn v e 5,337,573 2.2%
Depreciation and Amortization - Other ................... 22,730,987 9.3%
Energy Expense (electricity, gas, etc.) .......... v 5,859,162 2.4%
Equipment Rental or LeaSe .........ivirvnrnnnnrannncsons 362,607 0.1%
Interest Expense ......... e e e e e e 13,069,640 5.3%
Music and Entertainment ........... et 3,010,755 1.2%
Payroll TaXeS ........vvvinsnnsnnanannan . e 1,646,706 0.7%
Payroll - Employee Benefits ..........¢¢iiiiiiiiinnrnnns 1,396,957 0.6%
Payroll - Officers ........ ittt 1,561,005 0.6%
Payroll - Other Employees ......vvvirinrennnasennnnnans v 19,633,438 8.0%
Rent Of Premises .. v vt nre et innnnreaaaneenans R, 363,656 0.1%
Taxes - Real Estate ........cciiiiniiiscnans e e, 2,059,672 0.8%
Taxes and Licenses - Other ............... e aaaeaee e 2,448,213 1.0%
Utilities (Other than Energy Expense) ..........c.coueceee. 1,519,224 0.6%
Other General and Administrative Expenses ............... 11,636,618 4.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ...t inuinnnann 109,265,892 44 .5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..ttt ittt ittt snnsennnenanensnas 21,965,034 8.9%

Average Revenue Upper Quartile Median Lower Quartile

40,940,423 64,555,040 46,354,409

10,246,688



COMBINED INCOME STATEMENT - DETAIL 2-75

Fiscal Year 2007

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .......ccouvveiannaes 36,863,115 20.6%
Coin Operated DeviCes ... .. ..ie ittt inmrrrrcaasnonsan 137,711,209 76.8%
Poker and Pall .......oeevvvmennsnnnssnnnnonns e 2,826,305 1.6%
RACE BOOK . ...t iini i it nenaananssnnnnssnnsrnnnness e 527,355 0.3%
Sporte POOL ...t ittt it e 1,353,691 0.8%

TOTAL REVENUE ... ..ot innnnnnnnn e e e e e 179,281,675 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ...ttt narvrrnrrsnrnsanronssnnsnnns . 83,976 0.0%
COMMISEIONE ..ttt ii i tneeeneannnnssnnnssnnersrnensassssss 862,236 0.5%
Complimentary EXPeNSEe . ......c.teeeeuieronanooaronnaennnns 23,982,472 13.4%
Gaming Taxes and Licenses ..........ccuivurnornarnnrsns- . 14,909,314 8.3%
Preferred Guest Expenses (no complimentaries) ........... 0 0.0%
PayrOll TAXES ..t v rnrennrnnssnssnssnrsnrnnennennas RN 2,006,666 1.1%
Payroll - Employee Benefits ...............cc-v> e 1,593,471 0.9%
Payroll - Officers .........ciiiimiinininnn-nn e 0 0.0%
Payroll - Other Employees . ......civrrnnrnennrnnrannsssas 12,226,956 6.8%
Race Wire FeES ... v i ittt ittt nnnensenssassossosansnennnans 89,571 0.0%
Other Departmental EXPeNsS@S .......cceviruiroranranrsnnans 6,766,955 3.8%

TOTAL DEPARTMENTAL EXPENSES ... ...:iciiiitiortonsassansnnsss 62,521,617 34.9%

DEPARTMENTAL INCOME (LOSS) ..t iissnnnsttinrisasanassssss 116,760,058 65.1%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SalE8 ... .ttt s s sasantsssansansenssnss 12,750,250 77.2%
Complimentary ROOMSE ... .. .uuuinernsnoersvnonsnannsosnnsnss 3,774,437 22.8%

TOTAL REVENUE .......c000000n C e e r b et er s et r e 16,524,687 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIBE . ...ttt ininstnstsmmnnanansnreneneenen 0 0.0%
Complimentary ExXpense ..........cciiiiiniiniranrnnnnnnnnns 79,007 0.5%
PAYTOLL - TAXESE v vt vvm v v v nnnnmnnmssssoansonssssssssssss 676,962 4.0%
Payroll - Employee Benefits ............ e 468,777 2.8%
Payroll - Officers .........cvivniivinnannnn et 0 0.0%
Payroll - Other EmMploOyees .. .v.v i ininnrenorsassrrnnas 7,372,758 44 .6%
Other Departmental EXpenses .........oeeeiirrrrrrrrrassaas 3,089,005 18.7%

TOTAL DEPARTMENTAL EXPENSES .....0ttvttentrionsnnsnnsnnsnnas 11,686,509 70.7%

DEPARTMENTAL INCOME (LOSS) . ...t ireirnnreenesessoannsnnns 4,838,178 29.3%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
Food 8ales ......ievieininnnnnnnns e e
Complimentary Food Sales ....... e e
TOTAL REVENUE ... ...ttt tnnteosansosoasaassesstossssssansnnsas
COST OF SALES .. ivt i trvmrrsrsnersnanesasnersnnnessnsanssnnss
GROSS MARGIN . ... ivennmnnnnunsooanaanasasassssn e -

DEPARTMENTAL EXPENSES

Bad Debt EXpPellSe . ... ... ivrtrrrrnersnrrrensansaansnssns
Complimentary EXPeNnSe ........ .. tirntnrnenennaaanansnsan
Payroll - TAXE8 ... v ivniiniararsnssnsonsancnsaanaansssenss
Payroll - Employee Benefits .............. .. i,
Payroll - Officers ....... ...t iiiiiiiiiiannans
Payroll - Other Employees ............citeieinnnnnnensnnas
Other Departmental Expenses ...... e a et
TOTAL DEPARTMENTAL EXPENSES ......¢citevrressnnstssssnssonna
DEPARTMENTAL INCOME (LOSS) .. ...ttt assssnnnnnns
BEVERAGE DEPARTMENT
REVENUE
Beverage Sales ..... b e e e
Complimentary Beverage Sales ....... C e et e e
TOTAL REVENUE ... ... ..t tinenrssenssnsnssssansasneaaananss
COST OF SALES .. it ttittttnsnnntissosnanssssseeeeannnssnssensas
GROSS MARGIN .....iiivtivitontintsnssassaannas e s

DEPARTMENTAL EXPENSES
Bad Debt EXDPeISE . ...ttt iinitinnnnnsnrnansnsasnsnsnsnss
Complimentary EXDPEIBE ... .uu et rrvnnrrsnnsrsssnssseasssnnas
Payroll - TaXE@S ..t irtsnsanananannsnnanas e
Payroll - Employee Benefits ............. i,
Payroll - Officers ........... ... ..., e
Payroll - Other Employees ...........cc0uenn e
Other Departmental Expenses ...........cicivennn e

TOTAL DEPARTMENTAL EXPENSES . . ... ...ttt ssannnnns

DEPARTMENTAL INCOME(LOSS) ............ .

DOLLARS PERCENT
15,052,884 52.0%
13,901,302 48.0%
28,954,186 100.0%
13,539,960 46.8%
15,414,226 53.2%

0 0.0%
901,324 3.1%
979,203 3.4%
602,705 2.1%

0 0.0%

9,692,070 33.5%

1,994,680 6.9%
14,169,982 48.9%

1,244,244 4.3%

DOLLARS PERCENT

2,353,858 22.4%

8,152,248 77.6%
10,506,106 100.0%

3,861,984 36.8%

6,644,122 63.2%

0 0.0%

10,826 0.1%
321,483 3.1%
377,868 3.6%

0 0.0%

2,031,916 19.3%

429,961 4.1%
3,172,054 30.2%
3,472,068 33.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-77
Fiscal Year 2007
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 6,273,190 60.5%
Other Complimentary ItemS ..........ovuvvenernnnsnnsns e 4,102,694 39.5%

TOTAL REVENUE ...t ii i it onn vt avssnssstnnensnsnns e e e aaaa 10,375,884 100.0%

COST OF SBLES ..ttt vt vt nsvnsnssnnsonssnssnanensssnnss [ 3,025,306 29.2%

GROSE MARGIN ... .. i i it m s nsenrssnsasnrsssssassssssnssnnsansons 7,350,578 70.8%

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... e e e i 0 0.0%
Complimentary EXPENSEe ........'tu0ueeaa- e e e e 18,092 0.2%
PayrOll = TAXES ... ivivnrnnerntrnrsatsassstesnensansnnsns 52,230 0.5%
Payroll - Employee Benefits ............. ..o, 27,728 0.3%
Payroll - Officers .........cceviinrnrnnnnnnrnnnnssnsnsns 0 0.0%
Payroll - Other Employees ......... . ittt tnnnnnnnnnas 502,871 4,8%
Other Departmental EXPENSES .....:.:iiitiinanansnnsnnnans 1,833,279 17.7%
TOTAL DEPARTMENTAL EXPENSES ............ i et 2,434,200 23.5%
DEPARTMENTAL INCOME(LOSS) ...t iriiittnnntnnnasenanassnnns 4,916,378 47.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........00evenuvenss 807
ROOMS DEPARTMENT ........cctittievvranns 458
FOOD DEPARTMENT .........ccivvvnnnnnnan 608
BEVERAGE DEPARTMENT ........¢ccnonverunns 167
G & A DEPARTMENT ..........cciiiuuin... 661

OTHER DEPARTMENTS ........¢ceuinrennrnnns 50

TOTAL ......cuouuun et 2,751



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2007
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amount.s Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY vvvvnn.. . 51,941
AUGUST ...... .. 52,123
SEPTEMBER ..... 55,808
OCTOBER ....... 51,371
NOVEMBER ...... 50,813
DECEMBER ...... 56,176
JANUARY ....... 51,673
FEBRUARY ...... 48,311
MARCH ......... 56,630
APRIL ......... 50,494
MAY ...ovnnvnnn. 51,978
JUNE «.vvnnnnn. 56,411
TOTAL ......... 633,729

ROOMS
QCCUPIED

38,451
41,117
42,931
36,524
34,021
32,089
31,285
33,949
42,433
36,670
36,423
43,016

448,908

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 82.12

Average Slot Revenue
Per Room Per Day 306.77

Average Food Sales
Per Room Per Day 64 .50

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

74.03%
78.88%
76.93%
71.10%
66.95%
57.12%
60.54%
70.27%
74.93%
72.62%
70.07%
76.25%

70.84%

23.40

18.98

36.81



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA
AREA QPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 5 4,750
Coin Operated Devices 6 25,340
Poker and Pan 3 1,563
Race and Sports 4 1,462
TOTAL CASINO 6 31,054
RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS* .......... e e, N

*

CAPITAL TO TOTAL LIABILITIES ..........0cceuunnnn

CAPITAL TO TOTAL CURRENT LIABILITIES ............

CURRENT LIABILITIES TO TOTAL LIABILITIES ........

COMPLIMENTARY EXPENSE TQ GAMING REVENUE .........

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....

REVENUE TO AVERAGE TOTAL ASSETS ..........- NN

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

- FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
261.8%

41.7%
610.6%
6.8%
16.9%
1.7%
79.8%
70.1%
12.1%

11.4%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is eqgual to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

552
9206
603
322

962
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 25 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ...vivirininiiacan. e e e e e et a e e e e a e 194,600,851 10.4%
Receivables TOTAL ALLOWANCE
Casino 23,800,041 8,290,246 15,509,795 0.8%
Trade 11,376,568 572,765 10,803,803 0.6%
Sundry 13,150,218 0 13,150,218 0.7%
Notes 2,724,124 0 2,724,124 0.1%
Prepaid EXPENEES .. ...ttt nrnrtntnnneronnasanensss e 29,763,750 1.6%
Other Current Assets .....viviinnnnn e h i sees e 22,984,698 1.2%
TOTAL CURRENT ASSETS .......+ccv0v.. et e e 289,537,239 15.4%
FIXED ASSETS COST DEPRECTATION
Land 243,603,169 ... ..., 243,603,169 13.0%
Land Improvements 4,026,984 1,313,807 2,713,177 0.1%
Buildings & Improvements 1,380,441,640 467,785,156 912,656,484 48.6%
Furniture & Equipment 709,147,852 510,956,587 198,191,265 10.6%
Lease Improvements 22,523,650 6,082,525 16,441,125 0.9%
Construction in Progress 138,327,166 L .i.iiieieenn 138,327,166 7.4%
TOTAL FIXED ASSETS . i i ittt st taensssasossssssasansssssssses 1,511,932,386 80.5%
OTHER ASSETS ......... e et e e e e e e e s e 76,557,882 4.1%
L0 N N 3 T 1,878,027,507 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cuiiiinvntrnnnnnonnnenn- 31,574,526 1.7%
Accounts Payable - Other ......... ..ttt iannnans -107,331,173 -5.7%
Current Portion of Long-Term Debt .............ccivvuvnns 16,796,993 0.9%
Accrued EXPENSES .. .vvvrterrnrrnrennrnranraararssnssnsnns 69,803,429 3.7%
Other Current Liabilities ........ciiii it iecoeeconnnoens 52,537,416 2.8%
TOTAL CURRENT LIABILITIES ...... 0ttt ennnsassassssnnsnnns 63,381,191 3.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 64,640,377 9,564,100 55,076,277 2.9%
Debentures & Bonds 249,910,123 0 249,910,123 13.3%
Notes 27,554,730 5,109,566 22,445,164 1.2%
Contracts 2,252,110 944,051 1,308,059 0.1%
Other 420,358,876 1,179,276 419,179,600 22.3%
TOTAL LONG-TERM DEBT 764,716,216 16,796,993 747,919,223 39.8%
OTHER LIABILITIES ... . ittt i s s ot noseosoasssaasssaesssssnsssas -72,803,622 -3.9%
TOTAL LIABILITIES ...« - v oveesesansnsnnsnnssaossassnsssnsnnssas 738,496,792 39.3%
CAPITAL
Owners Capital ACCOUNLS ... ittt minennnerenansanoessnnns 357,372,504 19.0%
Capital Stock & Other Capital ..........vivinurvernnenennn 207,688,426 11.1%
Retained Earnings . ........c.iiirinineeenernnnnesnoeossnnns 574,469,785 30.6%
TOTAL CAPITAL ..t vttt et enrensoostoanoaaaassaan et i s e 1,139,530,715 60.7%
TOTAL LIABILITIES AND CAPITAL. . ...ttt necnan ot et e e 1,878,027,507 100.0%
Average Assets Upper Quartile Median Lower Quartile

75,121,100 150,996,878 15,811, 948 3,077,577
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Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 25 Locations.

Other

COST OF SALES

GROSS MARGIN ........

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......eveveiniiiiinininaaaaaan
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Bulldings ........c.iiiiiiiinininrnnenennns
Depreciation and Amortization - Other ...................
Enerqgy Expense (electricity, gas, etc.)
Equipment Rental or Lease ........co0ceeeeenn. e e e e
Interest EBXPEIBE ...ttt it iasenataaaasaonansannnsaanans
Music and Entertainment ...
Payroll Taxes e
Payroll - Employee Beneflts e e e
Payroll - Officers
Payroll - Other Employees ..........cciiveiennnnn
Rent of Premises
Taxes - Real Estate ..........ii ittt raananaass
Taxes and Licenses - Other ........ .,
Utilities (Other than Energy EXPENSE) . ......uueeernnsnns
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......... . e e v e 116,062,801
Average Revenue Upper Quartile Median Lower Quartile

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

923,102,487
266,179,520
246,635,930
102,843,554
100,755,712

1,639,517,203

159,505,513

1,480,011,690

828,307,536

651,704,154

39,350,844
149,467
18,567,612
46,470,536
55,832,630
43,425,377
2,492,664
62,550,033
7,216,002
8,389,507
17,924,815
3,580,169
96,382,381
16,804,251
14,380,539
3,296,968
6,637,418
92,190,140
535,641,353

65,580,688 130,672,711 37,472,776

9,562,939

5

10

6.
16.
15.
6.
6.
0.

90

50

3

(oY)

3%
2%
0%
3%
1%
0%

LT%

.3%

.5%

9.

MM OO NOHOOWONWREON

7%

4%
.0%
L1%
.8%
.4%
.6%
2%
.8%
4%
.5%

*

1%

. 2%

9%

.0%
.9%
2%
.4%
. 6%

+

7%

1%



COMBINED INCOME STATEMENT - DETAIL 2-83
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amountsg Represgent 25 Locations.

CASTINQ DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..........ccevnvanoes 185,327,792 20.1%
Coin Operated Devices .......c.iiiiiiinnitrnnttrinnarsnnnes 711,744,369 77.1%
Poker and Pan . ......cut ittt innnt et 11,223,970 1.2%
Race Book ........... ... ..., e b e e e ' 5,431,086 0.6%
SPOrEE POOL .. it it it it i i e e s 9,375,270 1.0%

TOTAL REVENUE . ... ... t0ctuataassssansassssstonssssssosasens 923,102,487 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpemSe . ...t ienenetetonentnenessnananansnnes 2,801,587 0.3%
COMMIBEIONE ...t iie ittt ettnenetrnsnsesenetonsansnasssnnas 8,553,269 0.9%
Complimentary EXPEeISE ... iiiurirrnertinenertrasetioesssanns 173,049,289 18.7%
Gaming Taxes and LicensSes ........iiiiiiitinnaannnaassnns 75,903,837 8.2%
Preferred Guest Expenses (no complimentaries) ........... 4,075,463 0.4%
Payroll Taxes ........ovevvn- e e e e 14,705,185 1.6%
Payroll - Employee Benefits ............ i iiiiiiinenns 22,154,187 2.4%
Payroll - Officers . ...t ii it ene i annrnane s 712,235 0.1%
Payroll - Other Employees ....... e 114,780,302 12.4%
Race Wire Fees ......... PN e 1,305,246 0.1%
Other Departmental EXpPensSes ..........ouitinnntrirarssenns 85,780,700 9.3%

TOTAL DEPARTMENTAL EXPENSES ........0 it iiiinnrennnnnnsnnens 503,821,300 54.6%

DEPARTMENTAL INCOME(LOSS) ...t vuinn i nnnenennns e 419,281,187 45.4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room 8ales ......ciiiiiitinnnisanoeaananns e e 212,698,796 79.9%
Complimentary ROOMS . ... vviitinneannnnaeennneenenansaesss S3,480,724 20.1%

TOTAL REVENUE ... 4ttt nsie v rnsnnsssnsnsssssssssossenssnnsns 266,179,520 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE . ...ttt rvrnrsreanoanraseasaasaaannsnnss 203,134 0.1%
Complimentary EXPEIISE . ... vnronrnnrnneeeeoasaoasaansnsas 3,187,425 1.2%
PAYYOLL - TAXES 2 v v s rmrreeaannreneeeeesonannnnensnanssescs 5,337,165 2.0%
Payroll - Employee Benefits ............c.0ciiiiiinrnnnnn 11,205,869 4.2%
Payroll - Officers .......citiiiiiiiinnnnn e h b e e aaaa 259,988 0.1%
Payroll - Other EMPlOYEES ... vvv vttt tninrrenorsanassses 55,881,979 21.0%
Other Departmental EXpPenses .........ceevveennennrnsnnsss 27,452,354 10.3%

TOTAL DEPARTMENTAL EXPENSES .......¢iceieeanannan i e 103,527,914 38.9%

DEPARTMENTAL INCOME (LOSS) .+ it vt irenesnnneenononsnnnensnsas 162,651,606 61.1%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 25 Locations.

REVENUE
Food Sales

FOOD DEPARTMENT

e T T T T T R LY

Complimentary Food Sales ..... e e a et e

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt EXPOISE ... ivtininrnnrassarossasrnsnsranensnssss
Complimentary EXPEeNSEe .......u:euereeeenensnnncnnss e
Payroll - TaX@8 ..iciininintnanserrorarorasannenenss e
Payroll - Employee Benefits ............. .. ... . it
Payroll - Officers ....... e et e et e
Payroll - Other Employees ..... ettt
Other Departmental EXpPensSes ........ccieernenenenennnnans
TOTAL DEPARTMENTAL EXPENSES .......cvvvvsrrnvsnannnnnnsnn .

DEPARTMENTAL INCOME(LOSS) ...t tininernnrnarsnssnranannss

REVENUE

Beverage Sales .......ciiiii ittt RN
Complimentary Beverage Sales .........civevvvrnnsnsnnsss ..

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt BXpeNSe ... v vt iirinrrnrrnnrsrsrasrnarsarssnssns
Complimentary Expense ......... e e e
PayroOll - TAXE8 . v vvvvrnrmrrrnssnrsnssnnssnssnssnssnsnnsns
Payroll - Employee Benefits ........... ... ciiiiiiiinnnns
Payroll - Officers ........iiiiiiimnit it nn s
Payroll - Other Employees . .........vvrvsnrrnssassnrnnens
Other Departmental EXpenses ..........ccirettrnierrnnserss
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nnnnes

DEPARTMENTAL INCOME (LOSS) ....... .

DOLLARS PERCENT
179,332,598 72.7%
67,303,332 27.3%
246,635,930  100.0%
97,285,310 39.4%
149,350,620 60.6%
-941 0.0%
2,082,369 0.8%
11,139,161 4.5%
17,798,891 7.2%
532,228 0.2%
99,932,857 40.5%
18,353,815 7.4%
149,838,380 60.8%
-487,760 -0.2%
DOLLARS PERCENT
40,222,815 39.1%
62,620,739 60.9%
102,843,554 100.0%
28,874,497 28.1%
73,969,057 71.9%
18 0.0%

651,265 0.6%
2,590,016 2.5%
4,625,858 4.5%
379 0.0%
18,640,550 18.1%
4,808,398 4.7%
31,316,484 30.5%
42,652,573 41.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-85
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 25 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 91,603,286 90.9%
Other Complimentary TEemS .........c.cciiiininenananonnrons 9,152,426 9.1%

TOTAL REVENUE .......iiitttiiinnrrnrnrnrsrnnnssnnns e 100,755,712 100.0%

COST OF SALES .....cv v vennn e et e e n e 33,345,706 33.1%

GROSS MARGIN .......ccvnnvs e et e e e 67,410,006 66.9%

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ e e et et 5,656 0.0%
Complimentary EXDPEISE . ......uociattnstassassssansanssnsas 908,064 0.9%
Payroll - TaXES8 .. vitvitnnrnnrrssnsssnrsssassonsnnsnnsnns 1,751,451 1.7%
Payroll - Employee Benefits ............iiiisiniinnnana, 2,867,455 2,8%
Payroll - Officers ........ciiiiiiiiiiiiiiiirsn s 667,475 0.7%
Payroll - Other Employees .........ciiivirnnronrnnannnnns 16,809,786 16.7%
Other Departmental BXpenses .........cvrrvervnrsnnsnrnnss 16,793,571 16.7%
TOTAL DEPARTMENTAL EXPENSES ... .ci vt vrennsnnnsrssasrnnsnnn 39,803,458 39.5%
DEPARTMENTAL INCOME (LOSS) .......... e et e e i 27,606,548 27.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........¢00vvennmnnn- 5,411
ROOMS DEPARTMENT ..........i.ocoiiiunnnn 2,805
FOOD DEPARTMENT ........cvvvvvrrnnnerns 6,621
BEVERAGE DEPARTMENT ........vcovevvvnnns 1,504
G & A DEPARTMENT ..........ccoticuvvvvvs 2,959
OTHER DEPARTMENTS ...........cctcnvverns 570

B 3 N 19,870



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 25 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH RQOMS
JULY . .iivennnn 389,343
AUGUST ........ 389,554
SEPTEMBER ..... 387,275
OCTOBER ....... 376,875
NOVEMEBER ...... 362,528
DECEMBER ...... 377,845
JANUARY ....... 381,507
FEBRUARY ...... 341,918
MARCH ......... 397,059
APRIL ......... 377,734
MAY ........... 382,677
JUNE .......... 383,766
TOTAL ......... 4,548,081

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 52.35

Average Slot Revenue
Per Room Per Day 201.07

Average Food Sales
Per Room Per Day 69.67

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
329,727 84.69%
335,814 86.20%
332,817 85.94%
287,469 76.28%
243,473 67.16%
255,749 67.69%
244,673 64.13%
266,121 77.83%
317,713 80.02%
291,111 77.07%
310,834 81.23%
324,364 84.52%
3,539,865 77.83%

Average Beverage Sales

Per Room Per Day 29.05

Average Rooms

Department Payroll

Per Room Per Day 20.53

Average Room Rate
Per Day 75.19



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 25 Locations.
GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 19 7,085 1,377
Coin Operated Devices 24 28, 244 1,050
Poker and Pan 10 1,251 847
Race and Sports 12 3,723 331
TOTAL CASINO 25 34,787 1,061

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 456.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .....ccconneeannnnnssns 154 .3%
TOTAL CAPITAL TQ TOTAL CURRENT LIABILITIES ........... PPN . 1797.9%
TOTAL CURRENT LIABRILITIES TO TOTAL LIABILITIES ...........-. 8.6%
TOTAIL, COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ciiiiinnennnns 90.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... .. 79.9%
RETURN ON INVESTED CAPITAL* ... ..ttt nnrsnsrsnssnssnesnnas 10.2%
RETURN ON AVERAGE ASSETS* ... ... ¢t vrrrernrrsossnssasseesanas 9.9%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Asszets is egqual to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... vt vninannnnn W h e e et e s et a e s et 4,329,854 11.3%
Receivables TOTAL ALLOWANCE
Casino 37,853 12,290 25,563 0.1%
Trade 99,893 0 99,893 0.3%
Sundry 4,827,860 0 4,827,860 12.6%
Notes 179,773 0 179,773 0.5%
Prepaid EXPENSES . ... cuiutunenssintetatsasasasasasararanas 1,932,695 5.0%
Other Current ASSEbS ... ...t oeronronesnressosssosnansnns 1,479,549 3.8%
TOTAL CURRENT ASSEIS . ...ttt ittt it st nsnararananenen v 12,875,187 33.5%
FIXED ASSETS COST DEPRECIATION
Land 5,464,424 ..., ..., 5,464,424 14.2%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 19,278,307 6,071,468 13,206,839 34.3%
Furniture & Equipment 27,409,200 21,610,938 5,798,262 15.1%
Lease Improvements 1,137,950 542,246 595,704 1.5%
Construction in Progress 254,301 ... 254,301 0.7%
TOTAL FIXED BAS8ETS . ittt it ittt anossaenaasnanssssesssannnan 25,319,530 65.8%
OTHER ASSET S ittt it ittt te s esonenonoasssssasasasssasssnsesas 265,274 0.7%
TOTAL ASSETS ... ittt ittt e tnnsanensnensnsnanarsnos e 38,459,991 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...... e e et e e et e e 3,395,424 8.8%
Accounts Payable - Other ........... . i iiiiiiiiinnnns 31,832 0.1%
Current Portion of Long-Term Debt ........... i 9,767,302 25.4%
AcCrued EXPEISES ... vvrtrnrrrrrrsnrssnssssossassnsennsns 5,159,199 13.4%
Other Current Liabilities ........uei v iennenennoneens 6,406,297 16.7%
TOTAL CURRENT LIABILITIES .. ...ttt tuenencennnronanannsnnns 24,760,054 64.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 24,695,872 9,037,056 15,658,816 40.7%
Deberntures & Bonds 0 0 0 0.0%
Notes 721,730 155,258 566,471 1.5%
Contracts 427,504 297,865 129,639 0.3%
Other 802,467 277,122 525,345 1.4%
TOTAL LONG-TERM DEBT 26,647,573 9,767,302 16,880,271 43.9%
OTHER LIABILITIES .. ...t uuassan O N 0 0.0%
TOTAL LIABILITIES .. it ittt ittt es et s sscaeaaaaananaronsnnn 41,640,325 108.3%
CAPITAL
Owners Capital Accounts ............ e N 714,442 1.9%
Capital Stock & Other Capital .......oiiirmernreneeennnn. 398,995 1.0%
Retained Earnings . ... ...t ireeeceeneneonnnassnnsssns -4,293,771 -11.2%
TOTAL CAPITAL ...t ntttnrnnsnnsrosenssssssanenstosnsenssns -3,180,334 -8.3%
TOTAL LIABILITIES AND CAPITAL., ..« v vt v v v s nesassoasssnsnsnnssss 38,459,991 100.0%
Average Assets Upper Quartile Median Lower Quartile

4,807,499 7,094,076 1,596,604

923,799



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amountg Represent 8 Locations.

REVENUE DOLLARS PERCENT
Gaming ..... . e e e e 38,275,517 73.9%
ROOME &t it ittt s sasanasosassanssnnonanassanssas e e 2,567,556 5.0%
23 Yo T Y . 4,246,221 8.2%
BEVEYAgE ... i it trnt st s e e e 3,607,644 7.0%
100 o8 4 T ol 3,103,261 6.0%

TOTAL REVENUE ...ttt vnnnrnsontssvsnnrsnnrnssnsssnssnsssnsasensas 51,800,199 100.0%

COST OF SALES .. ...ttt titntanntorsonasanssssnannanans ae s . 3,425,790 6.6%

GROSS MARGIN .....¢ivieinrtonrsnrsansnnnnn et 48,374,409 93.4%

DEPARTMENTAL EXPENSES ......ccca ‘e s f ettt e e 24,757,909 47 .8%

DEPARTMENTAL INCOME (LOSS) .......t ittt innnnnnnnsnnnnnns 23,616,500 45.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........eeenernnrnnrnasassns 1,703,314 3.3%
Bad Debt BXpenSe ... ...t tnatrstsnransansannaasaan 38,272 0.1%
Complimentary Expense (not reported in departments)...... 843,665 1.6%
Depreciation - Buildings ........... . o0 e 1,170,690 2.3%
Depreciation and Amortization - Other ................... 1,215,691 2.3%
Energy Expense (electricity, gas, etc.) ................. 1,490,487 2.9%
Equipment Rental or Lease ........... bt s ey 151,235 0.3%
Interest EXpPeISe ... ... .0t i tvrorenerotorososnanasssnssnas . 2,207,530 4.3%
Music and Entertainment .......... ettt e 89,125 0.2%
Payroll Taxes ........c.ciiiiiinnnnnnnssns e e 425,404 0.8%
Payroll - Employee Benefits ............. . .. 782,368 1.5%
Payroll - Officers .......... ... .. et a e 617,268 1.2%
Payroll - Other EmMPlOoye@eS ... ... nnerrsrntrassasssnnn- 5,632,159 10.9%
Rent of Premises ...... ittt et ereenaannnaanennns 1,329,079 2.6%
Taxes - Real Estate ................. e et 201,942 0.4%
Taxes and Licenses - Other .............. et r e 159,986 0.3%
Utilities (Other than Energy Expense) .............ceeuen 93,217 0.2%
Other General and Administrative Expenses .............. . 3,396,410 6.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ccceuven.n 21,547,842 41.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS . ...ttt iittanitninnrnnsssosneonnanssnn 2,068,658 4.0%

Average Revenue Upper Quartile Median Lower Quartile
6,475,025 9,562,939 5,239,443 2,571,559



Figcal Year
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

REVENUE
Pit Revenue

Poker and
Race Book

Sports Pool
TOTAL REVENUE

2007

Pan

(Includes Keno and Bingo)
Coin Operated Devices ......

COMBINED INCOME STATEMENT - DETAIL

Amounts Represent 8 Locations.

CASINQ DEPARTMENT

DEPARTMENTAL EXPENSES

Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses ...............=
Preferred Guest Expenses (no complimentaries)

Payroll Taxes

Payroll -
Payroll -
Payroll -
Race Wire

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

REVENUE

Room Sales

Fees

DEPARTMENTAL INCOME (LOSS)

I I T T T R A A A A

Employee Benefits
Officers
Other Employees

ROOMS DEPARTMENT

Complimentary Room
TOTAL REVENUE

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees .
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..........................

..............

.......................

...............

.............................................

.............................................

2-91
DOLLARS PERCENT
2,703,635 7.1%
34,089,033 89.1%
431,842 1.1%
26,233 0.1%
1,024,774 2.7%
38,275,517 100.0%
2,596 0.0%
3,699,583 9.7%
2,469,685 6.5%
3,362,500 8.8%
2,357 0.0%
602,012 1.6%
686,913 1.8%
0 0.0%
5,421,391 14.2%
36,360 0.1%
2,956,582 7.7%
19,239,979 50.3%
19,035,538 49.7%
DOLLARS PERCENT
2,446,559 95.3%
120,997 4.7%
2,567,556  100.0%
0 0.0%
9,569 0.4%
64,230 2.5%
52,389 2.0%
0 0.0%
677,794 26.4%
461,875 18.0%
1,265,857 49.3%
1,301,699 50.7%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2007

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sale8 ..ttt it inntssaaanesasssaassssnnnnn e 3,548,224 83.6%
Complimentary Food Sales ......... .. iiiiiiiiiiiiiniiian s 697,997 16.4%

TOTAL REVENUE .. ...ttt ttenrtortnnsanssnsasnssossossoesssnsssnn 4,246,221 100.0%

COST OF SALES ..ttt enrtnstanrtaessnssssaaass e e ey 1,924,384 45.3%

GROSS MARGIN .. .. vt s st neooesonssnsssssasssasossnnssnnssnn 2,321,837 54.7%

DEPARTMENTAL EXPENSES

Bad Debt ExXpPemEe .. ...t rvroreanrosssnsnesananssssssss . 0 0.0%
Complimentary Bxpense ............ccceuiincnnnn i 16,393 0.4%
Payroll - Taxe€S ......ovieenannennnsnns C e 205,747 4.8%
Payroll - Employee Benefits ........... ..., 182,542 4.3%
Payroll - Officers ..... e e e et e et e e 0 0.0%
Payroll - Other Employees ...........iiiirennnrnnnesanennn 2,099,414 49.4%
Other Departmental EXPensSes ........ciiiireanancnnacesnns 309,683 7.3%
TOTAL DEPARTMENTAL EXPENSES ... ...t cnevevenosnaesosasnns 2,813,779 66.3%
DEPARTMENTAL INCOME (LOSS) ...t iiiiitiniinrnnnnrananssnnns -491,942 -11.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .......... ... e ettt e 268,153 26.8%
Complimentary Beverage Sales ..........¢ccvrrvrinannncn-ns 2,639,491 73.2%
TOTAL REVENUE . ... ..ttt ittt ennnantnsnsasasassnsnsnnnnsassnss 3,607,644 100.0%
COST QF SALES ...t vvtnnsnnnnnnan et et e st t et 1,341,199 37.2%
GROSS MARGIN . it nn s s s s v s s s s s s s s s assatassasnsressnssssssesses 2,266,445 62.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPensSe .........cvrruerunenn e r e e e 0 0.0%
Complimentary Expense ............ e et R 180,915 5.0%
PayrOll - TaXE@8 .. .viitiisitnnnnnennrssssnasseas e 94,811 2.6%
Payroll - Employee Benefits ..... e caee s 110,569 3.1%
Payroll - Officers ........ciiiiiinininnreneieinnnnnnnns 0 0.0%
Payroll - Other Employees ............o0vvusn e e e 684,531 19.0%
Other Departmental EXPENSES ......eveneaesnn e e 88,905 2.5%
TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt ntnnnnnnnnnns 1,158,731 32.1%

DEPARTMENTAL INCOME (LOSS) .....ovveeennnnn e 1,106,714 30.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

REVENUE

Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN .......0vvvennnnnnnas

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense

Payroll - TAX€8 ......cvrrsrnncnncan .
Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAI, INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

...........

e s

OTHER INCOME

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT

BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

..........

...........

2-93
DOLLARS PERCENT
3,103,261 100.0%

0 0.0%
3,103,261  100.0%
160,207 5.2%
2,943,054 94 .8%
568 0.0%
0 0.0%
19,466 0.6%
13,052 0.4%
0 0.0%
218,142 7.0%
27,335 0.9%
278,563 9.0%
2,664,491 85.9%

247

34

161

61

169

18

690



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Repregent 8 Locations.

RATE QF RQOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 8,525
AUGUST ..... RN 8,525
SEPTEMBER ..... 8,250
OCTOBER ....... 8,545
NOVEMBER ...... 8,250
DECEMBER ..... . 8,525
JANUARY ....... 8,525
FEBRUARY ...... 7,700
MARCH ......... 8,525
APRIL ......... 8,250
MAY ........... 8,525
JUNE ..... e 8,250
TOTAL ...... ‘e 100,375

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 51.81

Average Slot Revenue
Per Room Per Day 653.20

Average Food Sales
Per Room Per Day 81.36

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)

4,438 52.06%
4,671 54.79%
5,029 60.96%
4,253 49.89%
3,661 44 .38%
4,378 51.35%
3,838 45.02%
4,260 55.32%
4,685 54.96%
4,086 49.53%
4,417 51.81%
4,472 54.21%
52,188 51.99%

Average Beverage Sales

Per Room Per Day 69.13

Average Rooms

Department Payroll

Per Room Per Day 15.22

Average Room Rate
Per Day 49.20



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 1,471
Coin Operated Devices 7 6,609
Poker and Pan 1 400
Race and Sports 1 900
TOTAL CASINO 8 6,497

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........ b s e e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........iievieeeesnas
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL¥* ..........c00n0000n .

RETURN ON AVERAGE ASSETS* ... ..... ¢ttt rrnnncnanaan e

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOOT

11
11

PERCENT

1

1

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

52.

-7

12

59.

9.

0

39.

30.

30.

11.

0%

.6%

.8%

5%

2%

.2%

6%

2%

2%

5%

613
737
080
168

736
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COMBINED BALANCE SHEET 2-97
Fiscal Yeaxr 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh .......... e e et e r e e s e et e e e a e 29,438,524 25.4%
Receivables TOTAL ALLOWANCE,
Cagino 849,175 510,873 338,302 0.3%
Trade 1,944,471 51,182 1,893,289 1.6%
sSundry 4,488,662 0 4,488,662 3.9%
Notes 194,120 0 194,120 0.2%
Prepaid EXpPenses ..........ce0tesnocaunn D, 6,358,932 5.5%
Other Current Bssets ........¢ccvveceaan e 2,908,591 2.5%
TOTAL CURRENT ASSETS .... .0 'ererceecncnannas et 45,620,420 39.4%
FIXED ASSETS COST DEPRECIATION
Land 27,933,155 ... ..., . 27,933,155 24.1%
Land Improvements 29,427 29,427 0 0.0%
Buildings & Improvements 74,318,722 30,294,891 44,023,831 38.1%
Furniture & Equipment 95,834,574 68,065,800 27,768,774 24.0%
Lease Improvements 6,863,400 1,239,968 5,623,432 4.9%
Construction in Progress 2,777,850 ... 2,777,850 2.4%
TOTAL FIXED ASSETS ... i ittt in s esnssaannssnas b b me e 108,127,042 93.5%
QTHER ASSETS .......... e e a e e e et r et e e e -38,059, 364 -32.9%
TOTAL ASSETS ...t vireernnnnnnsann et e et a e .- 115,688,098 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... e et e . 5,667,878 4.9%
Accounts Payable - OQther ........ et e 3,079,399 2.7%
Current Portion of Long-Term Debt ......... e 4,529,168 3.9%
Accrued EXPEenses ............ e e e e 10,498,296 9.1%
Other Current Liabilities ....... et 7,872,204 6.8%
TOTAL CURRENT LIABILITIES .. .. :oteesnusonnnansesssasssannss 31,646,945 27.4%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,215,287 331,416 883,871 0.8%
Debentures & Bonds 25,725,427 0 25,725,427 22.2%
Notes 20,267,417 3,151,488 17,115,929 14.8%
Contracts 766,513 222,110 544,403 0.5%
Other 1,124,154 824,154 300,000 0.3%
TOTAL LONG-TERM DEBT 49,098,798 4,529,168 44,569,630 38.5%
OTHER LIABILITIES ......evcx- frrarraraaaan e e e re s e e . 0 0.0%
TOTAL LIABILITIES ..t v vt s seessammnnsnsesnsssocanrssssssssens 76,216,575 65.9%
CAPITAL
Owners Capital Accounts ........ e et e s 86,662,971 74.9%
Capital Stock & Other Capital ...... .. ...t nnnns -45,862,908 -39.6%
Retained Earnings ...... ettt e e e e e -1,328,540 -1.1%
TOTAL CAPITAL ... ....¢¢coettaecrrrsnosssasas e e e e e . 39,471,823 34.1%
TOTAL LIABILITIES AND CAPITAL..... . f i d ot e r e 115,688,098 100.0%

Average Assets Upper Quartile Median

Lower Quartile

14,461,012 21,025,468 11,923,025

6,328,635



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amount.s Represent 8 Locations.

REVENUE DOLLARS PERCENT
Gaming ...... et e e e e 180,648,833 65.2%
ROOME . iitn s enennassssannnesaannssss e e 24,823,818 9.0%
Food .......ovvnn. e e n e a e e 29,821,031 10.8%
Beverage .........-.. e et e et e e 15,708,605 5.7%
L] o o T 25,980,258 9.4%

TOTAL REVENUE .........¢ciiiiieetanaans f et e e s e 276,982,545 100.0%

COST OQF SALES ... ivrrrrrnnsnssnannnsssenanss e 36,539,307 13.2%

GROSS MARGIN ...t it intitattamnnmnsssnssssssssassaesssssaas . 240,443,238 86.8%

DEPARTMENTAL EXPENSES ..............0... . 138,726,905 50.1%

DEPARTMENTAL INCOME (LOSS) ....... it e e et 101,716,333 36.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........iiiiiiiininnnaanan .- 5,900,193 2,1%
Bad Debt ExXpense ............0.. e ettt 226,687 0.1%
Complimentary Expense (not reported in departments)...... 3,663,105 1.3%
Depreciation - Buildings ...... et 1,052,375 0.4%
Depreciation and Amortization - Other ................... 11,247,173 4.1%
Energy Expense (electricity, gas, etc.) ........... . 8,008,108 2.9%
Equipment Rental or Lease ..........ceueumenenn e 219,764 0.1%
Interest Expense ........ e mm et e 8,853,701 3.2%
Music and Entertainment ............ccceeiernennnnn e 147,431 0.1%
PAyroll TAXE@8 .. .uiivvnnnrnnsssnnanennanas et 1,837,484 0.7%
Payroll - Employee Benefits ........... e e e 2,256,192 0.8%
Payroll - Officers ......... ... b et e e 1,721,991 0.6%
Payroll - Other EmMployees .........civtiuicacnnnnnesnssas 19,528,290 7.1%
Rent of Premises .. ... ittt innn st ttannastoannensnsnns 11,133,505 4.0%
Taxes - Real Bstabe ... ... it iit it emnnensesonsesannnns 1,216,599 0.4%
Taxes and Licenses - Other ...........c000u0u0..  h e e e 941,329 0.3%
Utilities (Other than Energy EXxpense) ............nnu.n - 797,378 0.3%
Other General and Adminigtrative Expenses ............... 15,752,970 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 94,504,275 34.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .....ccovvennsan b e e 7,212,058 2.6%
Average Revenue Upper Quartile Median Lower Quartile

34,622,818 42,643,617 33,752,022 27,914,866



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Bmounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices

Poker and Pan ............ouu.. et et

RACE BOOK vttt ittt ss st s tttaacannsaesssnssassassssssssanen

Sports Pool ........iiiiiiiiniiiiaann b ey
TOTAL REVENUE ........ciiititnnnaannas e et e e,
DEPARTMENTAL EXPENSES

Bad Debt Expense ............c.0000a.n e

COMMLSSIONSE .+ v errreoonanonnnnnsns et rr e

Complimentary EXPENSE .. ....::0vrerenreoeossassunnn
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits .............. ... .00t
Payroll - Officers ....... ..ot iiiiinnnnnannn
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES .......¢c00tevcennrnsaaas

DEPARTMENTAL INCOME (LOSS) .. ..vvenenirnrnrannn PN

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE . .., ..t i o tsnrsnesntonssnnnrsnrssasasssaas

DEPARTMENTAL EXPENSES
Bad Debt EXpPense ..........vvrvnrrrtranesannannnns
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ................... ...
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses ................ .o

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-99

DOLLARS PERCENT
21,164,081 11.7%
156,146,470 B6.4%
1,008,422 0.6%
623,121 0.3%
1,706,739 0.9%
180,648,833  100.0%
197,160 0.1%
3,089,185 1.7%
22,618,358 12.5%
15,520,005 8.6%
3,360,099 1.9%
2,539,418 1.4%
2,453,944 1.4%
712,235 0.4%
23,211,543 12.8%
128,331 0.1%
20,281,627 11.2%
94,111,905 52.1%
86,536,928 47.9%
DOLLARS PERCENT
20,190,922 81.3%
4,632,896 18.7%
24,823,818 100.0%
27,624 0.1%
158,041 0.6%
626,440 2.5%
622,078 2.5%
259,988 1.0%
6,855,042 27.6%
3,249,131 13.1%
11,798, 344 47.5%
13,025,474 52.5%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sal@s ..ottt it st asssseansnnesssosansssosnonsnnss 22,541,120 75.6%
Complimentary Food Sales .......... ... ciiiiiiiennaniannn 7,279,911 24 .4%

TOTAL REVENUE ... ...ttt ii s tntenersnansssrsrorssonsnsnsssan 29,821,031 100.0%

COBT OF SALES ... it it ittt etetenesesanssososssssssassasnsnas 14,513,783 48.7%

GROSS MARGIN ... ittt vt o ossssnasasssssssssssssssssansssasasses 15,307,248 51.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEemSEe ... ...ttt nsronninnannnn e e -5,148 0.0%
Complimentary EXPDeNSE ... ..overrnnrrssaonneasnanenanasssns 753,661 2.5%
PAayroll - TAXES . v vvrerssrnarnsmnsnsssnsnnsnsnsnnsanssnoss 1,502,602 5.0%
Payroll - Employee Benefits ................. ... 1,164,179 3.9%
Payroll - Officers ........ .. iiiiiiiiiiiiiiiintnrnnaann 532,228 1.8%
Payroll - Other Employees ...........ceiuiiiiinnnnnannanas 14,578,594 48.9%
Other Departmental EXpPenses ............... e e e 2,644,095 8.9%
TOTAL DEPARTMENTAL EXPENSES ...... vt rrrrrrnnsnsnsnnnnnns 21,170,211 71.0%
DEPARTMENTAL INCOME(LOSS) .. i it i n i in it v s v s ssssnnnnnnnas -5,862,963 -19.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ....... . et csrrrirsrranrantitaaiaaeees 3,268,634 20.8%
Complimentary Beverage SaAles ... ......ccrvrrrarenrarennss 12,439,971 79.2%
TOTAL REVENUE . ... ...t tnentnrnseresnnenan e e 15,708,605 100.0%
COST OF SALES ........... e e et e e 5,298,005 33.7%
GROSS MARGIN .....:coccuewmunann ettt e 10,410,600 66.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ... vvrirnrnrtn s ssstastastsssasnens 0 0.0%
Complimentary EXPEIISE ... iuitussuosininannnnrsnrsnesnssnss 90,443 0.6%
Payroll - TaAXES8 . ..vvvvirnirrnrasnnssonnnnnn e 409,109 2.6%
Payroll - Employee Benefits ............... ... i 497,801 3.2%
Payroll - Officers . ... ...ttt ittt 379 0.0%
Payroll - Other EmMployees .. ... ..o imrnertnnrnnenensnsas 3,106,908 19.8%
Other Departmental EXPensSes ...........oeevuuus. e 582,163 3.7%
TOTAL DEPARTMENTAL EXPENSES ........i ittt iinininnnnanannnns 4,686,803 29.8%

DEPARTMENTAL INCOME(LOSS) ... ivt i vt nentnrnaarasnsnnnnn 5,723,797 36.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-101
Figcal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ........ e 25,563,938 98.4%
Other Complimentary ItemS .......euoetiueuan e 416,320 1.6%

TOTAL REVENUE ..., ...ttt ennnnrennnsnssnan e e 25,980,258 100.0%

COST OF SALES ....... e e e e et e e 16,727,519 64.4%

GROSS MARGIN ........ ..t nnnnn e e e r s e e e 9,252,739 35.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE .ttt iittnnennnsenosenssssasssssnsnsaans 0 0.0%
Complimentary EXPENSE .. ..uvvrrnrnenreroraresessononsenss 246,772 0.9%
Payroll - Taxes .......ovnvuunn h e e e e e e e 366,468 1.4%
Payroll - Employee Benefits .............. .., 228,250 0.9%
Payroll - Officers ........... e e e 667,475 2.6%
Payroll - Other Employees ............ et e e rr e 3,344,053 12.9%
Other Departmental EXPENSES ......ciwenrrrrnssarensennaos 2,106,624 8.1%
TOTAL DEPARTMENTAL EXPENSES ........ttiinvrrnrnnesennnensns 6,959,642 26.8%
DEPARTMENTAL INCOME (LOSS) .......c.ccivivans e e 2,293,097 8.8%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......... e 1,401
ROOMS DEPARTMENT ......... e 490
FOOD DEPARTMENT .. ... it mmmnennnnnnnas 1,047
BEVERAGE DEPARTMENT ........c000uieueen 303
G & A DEPARTMENT ....... i icunnnenses 521
OTHER DEPARTMENTS . ....¢00vcevvossonssnas 107

TOTAL ........... e 3,869



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Washoe County - Reno/Sparks

With Gaming Revenue of 312,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 48,957
AUGUST ........ 49,136
SEPTEMBER ..... 47,659
OCTOBER ....... 49,063
NOQVEMBER ...... 46,996
DECEMBER ...... 48,525
JANUARY ....... 48,199
FEBRUARY ...... 43,766
MARCH ......... 48,713
APRIL ......... 47,508
MAY .......c00. 48,921
JUNE .oveennnn 47,513
TOTAL ......... 574,956

ROOMS

OCCUPIED
44,011
43,671
43,445
39,968
32,162
31,837
29,974
32,565
38,405
36,894
40,060
42,091

455,083

PER ROQOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 46.51

Average Slot Revenue
Per Room Per Day 343.12

Average Food Sales
Per Room Per Day 65.53

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

{(COMPUTED)

89.90%
88.88%
91.16%
81.46%
68.44%
65.61%
62.19%
74.41%
78.84%
77.66%
81.89%
88.59%

79.15%

34.52

18.38

54.55



PER SQUARE FOQT ANALYSIS AND RATIOS 2-103
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 3,453 876
Coin Operated Devices 8 25,821 756
Poker and Pan 2 899 212
Race and Sports 3 2,577 301
TOTAL CASINO 8 30,034 752

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 144.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... bt e e e 51.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......c:ccuvvesen 124.7%
TOTAL CURRENT LIABRILITIES TO TOTAL LIABILITIES ............ 41.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .. .ivrivnnirasannnn 204.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 186.0%
RETURN ON INVESTED CAPITAL* .......¢ccocceusaun b e 15.2%
RETURN ON AVERAGE ASSETS* ..... H e e e e et a e e 11.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets,
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COMBINED BALANCE SHEET 2-105
Fiscal Yeaxr 2007
Waghoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) 2 Yt e 160,832,473 - 9.3%
Receivables TOTAL ALLOWANCE
Casino 22,913,013 7,767,083 15,145,930 0.9%
Trade 9,332,204 521,583 8,810,621 0.5%
Sundry 3,833,696 0 3,833,696 0.2%
Notes 2,350,231 0 2,350,231 0.1%
Prepaid Expenses .............. e r e s e s 21,472,123 1.2%
Other Current Assel s ... ..t ereennass s tosssassanns . 18,596,558 1.1%
TOTAL CURRENT ASSETS . ... vvvvrnnnerssnnsnnasns e e e . 231,041,632 13.4%
FIXED ASSETS COST DEPRECIATION
Land 210,205,590 ..o 210,205,590 12.2%
Land Improvements 3,997,557 1,284,380 2,713,177 0.2%
Buildings & Improvements 1,286,844,611 431,418,797 855,425,814 49.6%
Furniture & Equipment 585,904,078 421,279,849 164,624,229 9.5%
Lease Improvements 14,522,300 4,300,311 10,221,989 0.6%
Construction in Progress 135,295,015 . .......... 135,295,015 7.8%
TOTAL FIXED ASSETS ... i ittt ittt aeseneetnsssanasannsssnesan 1,378,485,814 80.0%
OTHER ASSETS &t vttt v st e s e s aaanonsassonnnnensnansssnsnsnsess 114,351,972 6.6%
TOTAL ASSETS ... .t ivinnnaansnnans bt e e e e e e et 1,723,879,418 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.c0u.. f e 22,511,224 1.3%
Accounts Payable - Other ............. . iiiiiiiinan, -110,442,404 -6.4%
Current Portion of Long-Term Debt ................. 000, 2,500,523 0.1%
Accrued EXPENSES .. .veervverrironsaans e, 54,145,934 3.1%
Other Current Liabilities ... .. .. ... ... it nn 38,258,915 2.2%
TOTAL CURRENT LIABILITIES ... it it itinn s veenanoasononnsnnss 6,974,192 0.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTIQON
Mortgages 38,729,218 195,628 38,533,590 2.2%
Debentures & Bonds 224,184,696 0 224,184,626 13.0%
Notes 6,565,583 1,802,819 4,762,764 0.3%
Contracts 1,058,093 424,076 634,017 0.0%
Other 418,432,255 78,000 418, 354,255 24.3%
TOTAL LONG-TERM DEBT 688,969,845 2,500,523 686,469,322 39.8%
OTHER LIABILITIES ...t v rsssnsnsasssotsasonnssnsnsssnssansasan -72,803,622 -4.2%
TOTAL LIABILITTIES ...ttt it ennonssumnmnsnnsantaontosssnnennns 620,639,892 36.0%
CAPITAL
Owners Capital Accounts ........ et ra e e e aaa e 269,995,091 15.7%
Capital Stock & Other Capital ...........c.oiiinininnainnns 253,152,339 14.7%
Retained Earnings ..........ccccun. ettt 580,092,096 33.7%
TOTAL CAPITAL ......¢00veeaveoeasnnns e eaaaereaaaaan e 1,103,239,526 64 .0%
TOTAL LIABILITIES AND CAPITAL........... St e et 1,723,879,418 100.0%
Average Assets Upper Quartile Median Lower Quartile

191,542,158 271,473,865 154,721,945

139,904,802



2-106 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of 336,000,000 and over

Amounts Represent 9 Locations.

REVENUE

DOLLARS

PERCENT

0] ol 1
TOTAL REVENUE ...t v s vvsientntnnsrsnnsnnrsansesssssnsnnsssnsessns

704,178,137
238,788,146
212,568,678
83,527,305
71,672,193

1,310,734,459

COST OF SALES ....v-nveinnn et e
GROSS MARGIN ... .t iiinernsonnnessssssssssssssscaansnsssass

DEPARTMENTAL EXPENSES

DEPARTMENTAL, INCOME (LOSS)

119,540,416

1,191,194,043

664,822,722

526,371,321

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Deblt EXPRenSE ... ... enrssssssorsssssssssssssaas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest EXDPEIISE . ... nrrnrsnrrsrsnrasssannssasaas e
Music and Entertainment ............c.cccviriinnrnaransannn
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ... ...ttt eresnsetnnasnnans
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

31,747,337
-115,492
14,060,842
44,247,471
43,369,766
33,926,782
2,121,665
51,488,802
6,979,446
6,126,619
14,886,255
1,240,910
71,221,932
4,341,667
12,961,998
2,195,653
5,746,823
73,040,760
419,589,236

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...... b et e e e et 106,782,085
Average Revenue Upper Quartile Median Lower Quartile

145,637,162 183,341,801 158,419, 955

118,221,515

53.

18

90.

50.

5

40

w

MNOOCHOUWOKROOWONWWRON

7%

. 2%
16.
6.

2%
4%

.5%
100.

0%

1%

9%

7%

2%
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.0%
1%

4%

.3%
.6%
.2%
. 9%
.5%
.5%
1%
1%
4%
.3%
.0%
2%
.4%
.6%
.0%
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COMBINED INCOME STATEMENT - DETAIL 2-107
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........coueeeennns 161,460,076 22.9%
Coin Operated Devices ....... e e e 521,508,866 74.1%
Poker and Pam ...........eteeenassanssnsontnnsennnnesnnn- 9,783,706 1.4%
RACE BOOK & ittt ittt ettt e e e 4,781,732 0.7%
Sports Pool ........ciiiiinnnnnnnnn e a e 6,643,757 0.9%

TOTAL REVENUE ....... it o h e e st e e 704,178,137 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEenNSEe .......cvrruirrncnnannn b b .. 2,601,831 0.4%
[ 1111 == e I 3 Y S 1,764,501 0.3%
Complimentary EXPEeNSE ... ... cvrrrrrrsssosansanssoasossnns 147,961, 246 21.0%
Gaming Taxes and LiCeNSeS ......iiiiiiiinrnteneaananaasas 57,021,332 8.1%
Preferred Guest Expenses (no complimentaries) ........... 713,007 0.1%
PayYOll TAXES8 ...t rnmranrrrssnssanssansoosaaannssessans 11,563,755 1.6%
Payroll - Employee Benefits ...............c..0icviiieanns 19,013,330 2.7%
Payroll - Officers ............. .. .... e e 0 0.0%
Payroll - Other EMployees .........citirernrnnnenenansns 86,147,368 12.2%
Race Wire Fees ......... ..., St ateaeaaas e i e 1,140,555 0.2%
Other Departmental EXPENSES .....cciiuiivmmnnnrnnrsnannrsn 62,542,491 8.9%

TOTAL DEPARTMENTAL EXPENSES .. .. ..¢ ¢t ocersronasnsnsnnananas 390,469,416 55.5%

DEPARTMENTAL INCOME(LOSS) ......iovieneennn e s 313,708,721 44 .5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
RoOM Sales . ... .. v rresonssnnsan e e e e e, 190,061,315 79.6%
Complimentary ROOMS . .......¢cevevrrsnsrornnnenn e ey 48,726,831 20.4%

TOTAL REVENUE ., ... . et i ot ueonnnssentnosnnnassssssssassssssasssas 238,788,146 100.0%

DEPARTMENTAL EXPENSES
Bad Debt BEXPENSe . ......ivereerennannaass e 175,510 0.1%
Complimentary EXPense ............0:.. e raae e 3,019,815 1.3%
Payroll - TAXES .....eovverrsras ot e e e e e s 4,646,495 1.9%
Payroll - Employee Benefits ....... e et 10,531,402 4.4%
Payroll - Officers ....... ..ottt 0 0.0%
Payroll - Other Employees .. .. ... .curuuiriinnannaanrnnss 48,349,143 20.2%
Other Departmental EXpenses .............cceeeueeaunanannn 23,741,348 9.9%

TOTAL DEPARTMENTAL EXPENSES .... ..ttt nonntnnsnnss 90,463,713 37.9%

DEPARTMENTAL INCOME(LOSS) ...ttt i s tieetnnnsiennnasnannn 148,324,433 62.1%




2-108 COMBINED INCOME STATEMENT

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

................................

COST OF SALES

GROSS MARGIN .. ..t ivvtrnrnasresrnasosssnsanass

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ................
Payroll - Officers ........... . i
Payroll - Other Employees
Other Departmental EXpPenses .............«..

TOTAL DEPARTMENTAL EXPENSES ... ..0vevvvvrsensa

DEPARTMENTAL INCOME (LOSS) ... cuvmenvnnasenns

REVENUE
Beverage Sales
Complimentary Beverage Sales ...............
TOTAL REVENUE . ... ... ¢t v nennnsnssnannnnnnanss

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ... it tirnnrronnsannnnns
Complimentary EXpense ..............v0q. RN
Payroll - Taxes .........iivrennnnnnnn e
Payroll - Employee Benefits ................
Payroll - Officers
Payroll - Other Employees
Other Departmental EXPenses ............eoeq.

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

- DETAIL (CONTINUED)

DOLLARS PERCENT
153,243,254 72.1%
59,325,424 27.9%
212,568,678 100.0%
80,847,143 38.0%
131,721,535 62.0%
4,207 0.0%
1,312,315 0.6%
9,430,812 4.4%
16,452,170 7.7%
0 0.0%
83,254,849 39.2%
15,400,037 7.2%
125,854,390 59.2%
5,867,145 2.8%
DOLLARS PERCENT
35,986,028 43.1%
47,541,277 56.9%
83,527,305 100.0%
22,235,293 26.6%
61,292,012 73.4%
18 0.0%

379,907 0.5%
2,086,096 2.5%
4,017,488 4.8%

0 0.0%
14,849,111 17.8%
4,137,330 5.0%
25,469,950 30.5%
35,822,062 42.9%




Fiscal Year 2

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

007

Washoe County - Reno/8parks
With Gaming Revenue of $36,000,000 and over

Amounts Repre

REVENUE

Other Operating and Non-operating Income

Other Compl
TOTAL REVENUE

COST QF SALES

GROSS MARGIN

DEPARTMENTAL

sent 9 Locations.

OTHER INCOME

imentary Items

P T T T T R T T T L R R R

...............................

EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits

Payroll - O

...................................
.........................................
.............................

fficers

----- e L L R L R R N R T R B R

Payroll - Other Employees ..........0.iirirnnnroanannnees

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL

.............................

...............................

INCOME (LOSS)

.................................

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT ... ... .. c'virenenconnns
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

......................

.....................

2-109
DOLLARS PERCENT
62,936,087 87.8%
8,736,106 12.2%
71,672,193 100.0%
16,457,980 23.0%
55,214,213 77.0%
5,088 0.0%
661,292 0.9%
1,365,517 1.9%
2,626,153 3.7%
0 0.0%
13,247,591 18.5%
14,659,612 20.5%
32,565,253 45.4%
22,648,960 31.6%

3,763
2,281
5,413
1,140
2,269

445

15,311



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......c00. 331,861
AUGUST ........ 331,893
SEPTEMBER ..... 331,366
OCTOBER ....... 319,287
NOVEMBER ...... 307,282
DECEMBER ...... 320,795
JANUARY ....... 324,783
FEBRUARY ...... 290,452
MARCH ......... 339,821
APRIL ......... 321,976
MAY ........... 325,231
JUNE .......... 328,003
TOTAL ......... 3,872,750

ROOMS
OCCUPIED
281,278
287,472
284,343
243,248
207,650
219,534
210,861
229,296
274,623
250,131
266,357
277,801

3,032,594

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 53.24

Average Slot Revenue
Per Room Per Day 171.97

Average Food Sales
Per Room Per Day 70.09

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.76%
86.62%
85.81%
76.18%
67.58%
68.43%
64.92%
78.94%
80.81%
77.69%
81.90%
__84.69%

_78.31%

27.54

20.95

78.74



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111
Fiscal Year 2007
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 9 Locations.
GAMING REVENUE PER SQUARE FOOT QOF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 9 11,781 1,523
Coin Operated Devices 9 47,226 1,227
Poker and Pan 7 1,473 949
Race and Sports 8 4,506 317
TOTAL CASINO 9 64,157 1,220

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 3312.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢c0vvveeenannrnnns 177.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......-ccuveeeun- 5818.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........-... 1.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 23.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...0ceeeeesnnnnessa 80.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 70.0%
RETURN ON INVESTED CAPITAL* .......ceceuan f e 9.7%
RETURN ON AVERAGE ASSETS* ......... Ch s e e re et s 9.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary itemg) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Yeaxr 2007
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... i e i e et e e r e e e e e et 51,168,151 20.3%
Receivables TOTAL ALLOWANCE
Casino 926,263 267,836 658,427 0.3%
Trade 5,476,249 101,095 5,375,154 2.1%
Sundry 860,472 0 860,472 0.3%
Notes 1,824,123 0 1,824,123 0.7%
Prepaid EXPEensSesS ..........ue0ueuan e e et 6,478,141 2.6%
Other Current Assets ..........ciiineaan e 8,401,150 3.3%
TOTAL CURRENT ASSETS .......civevunnan et e s e e 74,765,618 29.6%
FIXED ASSETS COST DEPRECIATION
Land 20,397,171 .. 20,397,171 8.1%
Land Improvements 17,154,605 8,998,041 8,156,564 3.2%
Buildings & Improvements 93,389,408 37,353,768 56,035,640 22.2%
Furniture & Equipment 198,427,218 113,359,926 85,067,292 33.7%
Lease Improvements 4,591,970 1,985,859 2,606,111 1.0%
Construction in Progress 1,946,061 ... 1,946,061 0.8%
TOTAL FIXED BASSE TS ... ittt ittt ittt s s eneass s eses 174,208,839 69.1%
OTHER ASSETS ... ..ttt ennan Ch et e et et e e 3,263,389 1.3%
TOTAL ASSETS ......icevuun e e et e e aeae e e . 252,237,846 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ et e e eae e e 5,263,194 2.1%
Accounts Payable - Other .......... ... iiiiniiininnrnnn 3,591,536 1.4%
Current Portion of Long-Term Debt .......... 000, 5,989,992 2.4%
Accrued EXPEenses . .......coeteeaann et et aaaaa 8,228,303 3.3%
Other Current Liabilities ..........ciiiiiiiinsnnnnnnnnnns 7,609,194 3.0%
TOTAL CURRENT LIARILITIES .. ... it tensoseecannsannsnnnnn- 30,682,219 12.2%
LONG-TERM DERT TQTAL OWING CURRENT PORTION
Mortgages 4,449,753 352,467 4,097,286 1.6%
Debentures & Bonds 0 0 0 0.0%
Notes 6,475,409 5,632,816 842,593 0.3%
Contracts 4,709 4,709 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 10,929,871 5,989,992 4,939,879 2.0%
OTHER LIABILITIES ... ¢ 'vcucuesnsnans e e e s . 132,199 0.1%
TOTAL LIABILTITIES ...ttt ittt it s s saoasssscnannansanesss 35,754,297 14.2%
CAPITAL
Owners Capital ACCOUNLS .. ... ...ttt iniinnrennnerenenns 88,762,022 35.2%
Capital Stock & Other Capital ........... ... ceiinena.. 16,747,321 6.6%
Retained Earnings ...... e e e et 110,974,206 44.0%
TOTAL CAPITAL ...... e e e e e e e e e e 216,483,549 85.8%
TOTAL LIABRILITIES AND CAPITAL.......... et n e e e 252,237,846 100.0%
Average Assets Upper Quartile Median Lower Quartile

25,223,785

29,877,673

16,215,061

3,713,884



2-114 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L 1T« = e 121,857,800 44.8%
ROOMS .. .vvnevvnntonseosasnnnnns r et e e e e e e 28,508,166 10.5%
o Yo T 37,594,230 13.8%
Beverage e e me e et ittt et e 12,867,510 4.7%
[0 o 1= 71,150,293 26.2%

TOTAL REVENUE .........cc000. b e e e e e e e 271,977,999 100.0%

COST OF SALES . ...ttt v et ennnsennnnaennnn e e e e 70,827,436 26.0%

GROSBS MARGIN ... it v i nn i s sanssnssnnnsnanans Crr e 201,150,563 74.0%

DEPARTMENTAL EXPENSES . ... it v st v s tsnesotsesosonnnnssnssenns 89,048,925 32.7%

DEPARTMENTAL INCOME (LOSS) .. .. ¢t ittt iititnnnnnnannnasnssns 112,101,638 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. e 10,943,090 4.0%
Bad Debl EXPEINSE .. ...ttt rnennnnnssnnnnsnesnassesasssns 307,434 0.1%
Complimentary Expense (not reported in departments)...... 8,257,634 3.0%
Depreciation - Buildings ..........corumiirinrineennnnnnn 3,194,592 1.2%
Depreciation and Amortization - Other ................... 15,599,139 5.7%
Energy Expense (electricity, gas, etc.) ........ e e 5,940,138 2.2%
Equipment Rental or Lease .........cerrvuvaonanns s 133,055 0.0%
Interest EXPENSE ........oveeasssas ke e e e 1,841,541 0.7%
Music and Entertainment ...........c.cc00e. e 1,225,786 0.5%
PAayroll TaXE8 . i v it ittt it eessssnsannaaananaresns 3,696,818 1.4%
Payroll - Employee Benefits .............. ... ...t 8,005,898 2.9%
Payroll - Officers ......... i iiiinanannans 1,176,174 0.4%
Payroll - Other Employees ... ...vi ittt rsasasan 13,194,925 4.9%
Rent of PremisSes ... ... ittt ivrnnenstoeasstinranssnoessens 581,109 0.2%
Taxes - Real Estate .......... e e et a e e et 2,168,263 0.8%
Taxes and Licenges - Other ................... e e 700,423 0.3%
Utilities (Other than Energy Expense) ........ e 848,171 0.3%
Other General and Administrative Expenses ............... 18,035,299 6.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... f e e e 95,849,489 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEME ...ttt it v s sssosionensersnsansa 16,252,149 6.0%

Average Revenue Upper Quartile Median Lower Quartile

27,197,800 30,770,942 15,715,334

10,299,213



COMBINED INCOME STATEMENT - DETAIL
Figscal Year 2007
Washoe County - Balance of County
With Gaming Revenue of 31,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...... e et
Coin Operated Devices ... ..vvcvrvrrrnnnnronrnnns e e
Pokey and Pall ... v vttt eeeeenannsenseneesasssenaeeeansssss
RACE BOOK v v vt ittt i et st ennsssssoenssssnesssssaesnsnnsnnnsns
SPOTES POOL ...t et et e e e
TOTAL REVENUE ... ... .0 ¢ tnssnnrsrsssnssnssarsssnrssssssnsnn-n

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... O et
COMMIBEIONS o1ttt tstanoeeanrnnneennenssasansnsnnsonns
Complimentary BXPEeNSE . .......ceoteterereraranannanannssns
Gaming Taxes and LiCEeNSES . ......iiieiuiiiuineraaennanennnsas
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXeS . ... . rveernnssassnssnsrsssssnennnasasssns
Payroll - Employee Benefits .............c¢cciiiiiinnnne.-
Payroll - Officers ........ .. iiiiiiiiiiiiiiiiiiiinaanans
Payroll - Other EMployees ... ..vveerianvnnrsrarseranarsnns
Race Wire Fee8 ... ...t trrrnrtvrsanenassnssassannnssosss
Other Departmental EXPeNSES .. ....veerrvvnrrssnnsraenss-

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiuteiesoennennannsnss

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ..........ciiuiunnnnsnn e e e
Complimentary ROOMS .. .vv v ronnsnnsnann e
TOTAL REVENUE ... i it it i it v nnnnnsssassnssstanssassassssssana

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ......civueereeeeeeensnsssassssssnnss
Complimentary Expense ....... e
Payroll - Taxes ....... e et ee e e e st e
Payroll - Employee Benefits ........... ...,
Payroll - Officers ..... it iiiiiiiiiit et
Payroll - Other Employees . ...ttt it nnarvnns
Other Departmental EXPenSesS ........ceonussa. e

TOTAL DEPARTMENTAL EXPENSES ... . ... rrrrnrrvorsanassnnnan

DEPARTMENTAL INCOME (LOSS)

2-115
DOLLARS PERCENT
16,433,946 13.5%
104,432,136 85.7%
816,353 0.7%
0 0.0%
175,365 0.1%
121,857,800 100.0%
112,877 0.1%
3,797,330 3.1%
8,689,040 7.1%
10,079,888 8.3%
111,251 0.1%
2,553,608 2.1%
4,777,448 3.9%
0 0.0%
9,075,671 7.4%
0 0.0%
5,555,379 4.6%
44,752,492 36.7%
77,105,308 63.3%
DOLLARS PERCENT
24,413,255 85.6%
4,094,911 14.4%
28,508,166  100.0%
1,925 0.0%
79,071 0.3%
1,812,564 6.3%
2,466,900 8.6%
0 0.0%
1,815,784 6.4%
3,490,542 12.2%
9,666,786 33.9%
18,841,380 66.1%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represgent 10. Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOood SAles .. ...t ennrerteinnnnsnnnnsnans i 32,428,899 86.3%
Complimentary Food Sales ......ciiueeennnnannnnnneanns 5,165,331 13.7%

TOTAL REVENUE ....... ..ttt tontonsanas P r e e st e 37,594,230 100.0%

COST OF BALES ..ttt tt ettt sstsasssnnnnsssrnessssssssasnensss 13,923,524 37.0%

GROSS MARGIN ..ttt ir st sesssnsnaanaannaaasans e 23,670,706 63.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIBE .. ... vervrrvrrsrenessesaasassaan e -855 0.0%
Complimentary EXPenSe .........ceuonveeeeesens e 358,246 1.0%
Payroll - Tax€s .......:uocuunwnn e e e e 4,252,057 11.3%
Payroll - Employee Benefits ......... ... imiiiiiianan 8,014,685 21.3%
Payroll - Officers ........ciiriniinennnnnnanann Ce e 0 0.0%
Payroll - Other Employees ..............ciiiriiiiinenn. 8,869,101 23.6%
Other Departmental Expenses ............. et 3,599,538 9.6%

TOTAL DEPARTMENTAL EXPENSES ......¢c0crrrnirrontonranaanaan 25,082,772 66.7%

DEPARTMENTAL INCOME (LOSS) .. v v svvoerrnnnorssnsssnansnannss -1,422,066 -3.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .......... et e e e r e e 5,953,430 46.3%
Complimentary Beverage Sales .................... e e 6,914,080 53.7%

TOTAL REVENUE .. ...ttt it ttetinntonnnsnnssessssssssenansssas 12,867,510 100.0%

COSBT OF SALES ...ttt cmiinmnnnnssssssassssssoaseanansnnsnsss 3,931,705 30.6%

GROSS MARGIN ........ e e m et e e e 8,935,805 69.4%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e e e e -591 0.0%
Complimentary Expense ...... e e 10,577 0.1%
Payroll - TAX@S .. vurinvnrnsncerananannan e e 223,771 1.7%
Payroll - Employee Benefits ............. ... ..., 486,928 3.8%
Payroll - Officers ........ ... i iiviininnnnnn b e e 0 0.0%
Payroll - Other Employees . .........ccvuioorunnnannnnnnss 1,443,046 11.2%
Other Departmental EXPensSesS .........covnuernnnssrnnnnass 413,819 3.2%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt srsrnnananansnn 2,577,550 20.0%

DEPARTMENTAL INCOME(LOSS) ....... N e e 6,358,255 49.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............. PN
TOTAL REVENUE ................. Sttt r e e ra s s e e
COST OF SALES ......... e a et
GROSS MARGTIN .4 v v vv vt n s s nnm s nsasnssasanasssssasansss e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...t vrerrtrtnnninnnanns e
Complimentary EXpense ..........cciiiiiirinmerrnranasnsss
Payroll - TAXes .....ciuviuennnn e b e e e s
Payroll - Employee Benefits ............ . ciiiiiiiiiansn.
Payroll - Officers ..........civiiiiiiinnnnnnn f e
Payroll - Other Employees .......... e e ey
Other Departmental Expenses ................ e

TOTAL DEPARTMENTAL EXPENSES ... .....¢¢ccucsrnneranasananasns

DEPARTMENTAL INCOME (LOSS) &t vttt vrnreneensranaaaanasansasss

AVERAGE NUMEBER OF EMPLQYEES FOR THE YEAR

CASINO DEPARTMENT ........conuumnunnnnn
ROOMS DEPARTMENT .........0itiieeuunnnnn
FOOD DEPARTMENT .........00ttneeennnnnn
BEVERAGE DEPARTMENT ........... e
G & A DEPARTMENT .......vvivvnnnnnnnss
OTHER DEPARTMENTS .............. e

....................

2-117
DOLLARS PERCENT
70,799,421 99.5%
350,872 0.5%
71,150,293  100.0%
52,972,207 74.5%
18,178,086 25,.5%
17,941 0.0%
22,387 0.0%
1,322,897 1.9%
1,625,871 2.3%
0 0.0%
1,806,238 2.5%
2,163,991 3.0%
6,959,325 9.8%
11,218,761 15.8%

569
197
793
207
511
174

2,451



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2007
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OQCCUPANCY

AVATLABLE
MONTH ROOMS
JULY ....veinnn 29,046
AUGUST ........ 29,018
SEPTEMBER ..... 28,090
OCTCBER ....... 27,916
NOVEMEER ...... 28,874
DECEMBER ...... 28,395
JANUARY ....... 29,032
FEBRUARY ...... 26,212
MARCH ......... 29,008
APRTIL ..... e 28,0892
MAY ......000nn 29,042
JUNE .......... 28,080
TOTAL ......v.. 340,805

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 73.11

Average Slot Revenue
Per Room Per Day 464 .58

Average Food Sales
Per Room Per Day 167.24

% OF
ROOMS OCCUPANCY
OCCUPIED {(COMPUTED)
25,257 86.96%
23,531 81.09%
22,901 81.53%
17,606 63.07%
13,837 47.92%
15,963 56.22%
16,665 57.40%
16,734 63.84%
18,278 63.01%
14,736 52.46%
17,381 59.85%
21,898 77.98%
224,787 65.96%
Average Beverage Sales
Per Room Per Day 57.24
Average Rooms
Department Payroll
Per Room Per Day 27.12

Average Room Rate
Per Day 126.82



PER SQUARE FOQOT ANALYSIS AND RATIOS 2-119
Fiscal Year 2007
Waghoe County - BRalance of County
With Gaming Revenue of $1,000,000 and over
Amountg Represent 10 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 2,967 791
Coin Operated Devices 10 11,017 948
Poker and Pan 3 434 591
Race and Sports 2 410 214
TOTAL, CASINO 10 13,306 916

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... . 243.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ..4¢vvevvnss e e e e 605.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........00000.- 705.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 85.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... e 107.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 100.8%
RETURN ON INVESTED CAPITAL* . ......ccutiunen e 8.1%
RETURN ON AVERAGE ASSETS* ........... et e e e 7.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets ig equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets,
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COMBINED BALANCE SHEET
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Repregent 149 Locations.

DOLLARS P

ERCENT

325,776,533

428,511,641
410,172,703
200,242,644
265,720,713
368,312,072
778,601,386
777,337,692

290,178,722
503,329,937
858,974,390
283,081,599
167,744,909
597,985,017
701,294,574

281,547,115

ASSETS
CURRENT ASSETS
Cash ..... bt ettt e eaeea e e 3,
Receivables . TOTAL ALLOWANCE
Casino 700,651,668 272,140,027
Trade 428,679,906 18,507,203
Sundry 200,252,620 9,976
Notes 265,885,713 165,000
Prepaid EXPenSeS ......uetietrorntsatsatasratansennansnns
Other Current ASSELE . ... s st tstvsnrsvosttrraronenannn
TOTAL CURRENT ASSETS ... ..t euennnnas M i et e e s s e et 5,
FIXED ASSETS COST DEPRECIATION
Land 11,290,178,722 i iiiiaiaan 11,
Land Improvements 771,114,302 267,784,365
Buildings & Improvements 21,400,921,306 3,541,946,916 17,
Furniture & Equipment 8,380,995,293 5,097,913,694 3,
Lease Improvements 364,619,616 196,874,707
Construction in Progress 2,597,985,017 @ ........... 2,
TOTAL FIXED ASSETS ... it ittt ittt sttt sassanansaanssan 35,
OTHER ASSET S ..t ittt it it it it e eaesencnnacacnsasasasssasanesns 9,
TOTAL ASSET S .. vttt s it esnnnnensnensnsnsnsoeeenssnsnsssssnsss 50,

760,179,381

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ........... e

Accounts Payable - Other ........... ... . i, 1,

Current Portion of Long-Term Debt ............. . v

370,884,048
606,356,535
313,511,723
302,276,738
117,811,803
710,840,847

Accrued EXPENSESE ... v vvenreerrarsssnonnassssssssssnsnssss 2,
Other Current Liabilities ...... e b et a e Cereea. 2,
TOTAL CURRENT LIABILITIES ............. e e e 6,
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,118,729,841 22,018,711 2,
Debentures & Bonds 930,181,281 215,550,283
Notes 7,026,184,223 56,836,863 6,
Contracts 14,721,429 6,998,273
Other 7,021,392,471 10,826,843 7,
TOTAL LONG-TERM DEBT 17,111,209, 245 312,230,973 16,
OTHER LIABILITIES .... ittt ennnnnannnnn e e e b e

096,711,130
714,630,998
969,347,360

7,723,156
010,565,628
798,978,272
141,311,638

TOTAL LIABILITIES ..ttt -ttt venmsnnsssnnsansssonasnssssssnssas 23,651,130,757
CAPITAL
Owners Capital ACCOUNLS . ...ttt tennenenenroarasasanens 5,049,452,445
Capital Stock & Other Capital ...........c. .. 9,558,258,134
Retained Barnings .........ccvereneneennaansnssssascnnena 12,501,338, 045
TOTAL CAPTI T AL ittt it st eneeeannsnssssnnsnnsas asessaaa.. 27,109,048,624
TOTAL LIABILITIES AND CAPITAL......... S e e e 50,760,179,381

Average Assets Upper Quartile Median

Lower Quartile

6.6%

0.8%
0.8%
0.4%
0.5%
0.7%
1.5%
11.4%

22.2%
1.0%
35.2%
6.5%
0.3%
5.1%
70.3%

18.3%

100.0%

0.7%
3.2%
0.6%
4.5%
4.2%
13.2%

4.1%
1.4%
13.7%
0.0%
12.8%
33.1%
0.3%
46.6%

9.9%
18.8%
24.6%
53.4%

100.0%

340,672,345 364,024,922 71,185,499

12,780,247



3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

REVENUE DOLLARS PERCENT
L 7= (8 « .= S e s a kb a v e 11,773,093,099 48.5%
Rooms ........... e vees.. 5,112,903,867 21.1%
Food ...........c.iiuun e Cr e v e s e e e e et 3,291,527,943 13.6%
BeVErage ......cvernatainannannn ettt et s 1,335,415,314 5.5%
Other ... ...ttt it ittt atnsanan ie e e e e 2,763,530,436 11.4%

TOTAL REVENUE ... ...t ervnreronnnasnnnann i e e s 24,276,470,659 100.0%

COST OF SALES ... tevurnnnrnnnenrnsnnenannann e 1,856,961,412 7.6%

GROSS MARGIN ......... 0000 e-n Cee s G h e e e e s e e 22,419,509, 247 92.4%

DEPARTMENTAL EXPENSES ............... ot e e et e 11,903,789,562 49.0%

DEPARTMENTAL INCOME (LOSS) 0ttt reeeeeeenaenannnnanssanis 10,515,719,685 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ceueeerusrnsnn e e 403,810,029 1.7%
Bad Debt Expense ....... bt rr e et e e P 2,941,404 0.0%
Complimentary Expense (not reported in departments)...... 215,883,107 0.9%
Depreciation - Buildings ................... e 720,336,533 3.0%
Depreciation and Amortization - Other ...... e aeeeaeees 1,022,027,966 4.2%
Energy Expenge (electricity, gas, et¢.) .....viivriinn.. 424,593,119 1.7%
Equipment Rental or Leas€ ...... ..ot veuaenn e 39,439,288 0.2%
Interest Expense ............. et e e e e s e 1l,652,496,451 6.8%
Music and Entertainment ................ et 116,600,592 0.5%
Payroll TAX@S ......i.vuiunmmnenrnnssorssnnnns e e 104,084,848 0.4%
Payroll - Employee Beneflts et e 324,027,924 1.3%
Payroll - Officers .........cceivuirrirnnnas e 48,543,282 0.2%
Payroll - Other Employees ..... et ceses.. 1,181,801,328 4.9%
Rent of Premises ............ s r e e 118,332,519 0.5%
Taxes - Real Estate .......... . et e e e e e . 239,214,015 1.0%
Taxes and Licenses - Other ......... ot et r e e e 47,065,397 0.2%
Utilities (Other than Energy Expense) et e e . 125,896,804 0.5%
Other General and Administrative Expenses ..... et 1,511,039,145 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........0000.. .._8,298,133,751 34.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......c00u.. et e e v 2,217,585,934 9.1%

Average Revenue Upper Quartile Median Lower Quartile

162,929,333 184,883,361 65,550,300

18,232,926



COMBINED INCOME STATEMENT - DETAIL
Fiscal Yeaxr 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue o¢f $1,000,000 and over

Amounts Represent 149 Locations,

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary EXpense ...........cevecuia. .
Gaming Taxes and Licenses .............. e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ...... ettt .
Payroll - Employee Benefits ..........cciiiiiiiinnnnnnnns
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental EXPenses ..........cocvesnuienannensces

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary RoomsS ........ccoeuverruns e
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXpPensSe ........cceeeeerunnn .
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payrcll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ...... Vet

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

3,630,898,819
7,678,423,098

201,150,954
109,882,426
152,737,802

11,773,093,099

122,534,160
89,479,115

2,065,578,682

908,127,830
248,841,936
179,603,979
383,485,361

19,910,137

1,244,099,479

18,056,983
875,870,789

6,155,588,451

5,617,504,648

DOLLARS

30.
65.

8%
2%

1.7%

0.
1.
100.

1.
0.
17.
7.
2.

9%
3%
0%

0%
8%
5%
7%
1%

1.5%

3.
0.
10.
0.
7.
52.

47.

3%
2%
6%
2%
4%
3%

7%

PERCENT

4,267,952,220

844,951,647

5,112,903,867

7,331,056
63,664,273
77,286,676

272,914,752

5,402,106

778,961,557

538,164,491

. 1,743,724,811

3,369,178,956

83.
16.
100.

0.
1.
.5%

5.

0.
15.
10.
1%

1

34

65.

5%
5%
0%

1%
2%

3%
1%
2%
5%

9%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Mmountg Represgent 149 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........oiuuunn e ettt e e
Complimentary Food Sales .........ciiiiirmnnnnnnnnans e
TOTAL REVENUE ....... ¢t eeeeonesanssassassossssssasnssasaanaa .

COST OF SALES ..t i it v v vvnmnernesssssssssrsassssasanannsssns
GROSS MARGIN . ... vevnnnnannsaasssansan e e

DEPARTMENTAL EXPENSES
Bad Debt EXDPEISE ...t iouitienmsrnonsnesnnensssssssnnsnsenas
Complimentary Expense ....... e et ey
PayrOll - TAXES . .vvtenenenoerrsnnseronerssesnssssnsansenans
Payroll - Employee Benefits ............. i,
Payroll - Officers ............ C i ceeen
Payroll - Other Employees ........ et e
Other Departmental EXpenses ...........cieiiinnrncnanan .

TOTAL DEPARTMENTAL EXPENSES .......¢0cvverrrrrsrrsssocsacaa

DEPARTMENTAL INCOME (LOSS) ... uvvr v erennnnrnnnnssssnrransnasns

REVENUE
Beverage Sales ........cciiiiiiiii it i, e
Complimentary Beverage Sales ................. .
TOTAL REVENUE .......¢c0ir it nnnncannnssss et e At
COST OF SALES ........ D .
GROSS MARGIN ........ ettt e Cesee e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ......ccoeueeesass ettt
Complimentary EXPeISe ... ..o vvvrtrnnonaaness e aae e
Payroll - TaXe8 ......cvevvrerssnrsnnsanes e
Payroll - Employee Benefits .............. e
Payroll - Officers ............. ... .. ... o h e
Payroll - Other Employees ...............c.... e
Other Departmental Expenses ......... e e
TOTAL DEPARTMENTAL EXPENSES .......... T
DEPARTMENTAL INCOME (LOSS) ......... e et

DOLLARS

PERCENT

2,604,558,580

686,969,363

3,291,527,943

1,107,457,581

2,184,070,362

1,224,930
24,202,707
142,976,439
418,769,619
12,260,059

1,262,496,448

236,602,735

2,098,532,937

85,537,425

DOLLARS

79.1%
20.9%
100.0%

33.6%

66.4%

0.0%
0.7%
4.3%
12.7%
0.4%
38.4%
7.2%
63.8%

2.6%

PERCENT

742,217,652
593,197,662

1,335,415,314

302,053,536

1,033,361,778

50,140
10,906,416
32,755,909
91,805,489

1,816,497
252,006,372
112,146,361
501,487,184

531,874,594

55.6%
44 .4%
100.0%

22.6%

77.4%

.0%
. 8%
.5%
. 9%
L1%
. 9%
4%
.6%

'_l
Nowowooghhoo

(P8

39.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Figcal Year 2007
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

QTHER INCOME

REVENUE DOLLARS _ PERCENT
Other Operating and Non-operating Income ................ 2,608,258,048 94 .4%
Other Complimentary Items .........c.ivniernnnnnnas Cemeas 155,272,388 5.6%

TOTAL REVENUE .......tt i ninrennnnsssnsnssnsseennannansnens 2,763,530,436 100.0%

COST OF BALES .. ittt ittstsnansasansnassassnsnassanasannssess 447,450,295 16.2%

GROSS MARGIN ..... e e e s i e e et 2,316,080,141 83.8%

DEPARTMENTAL EXPENGES

Bad Debt EXDENSE . . vust e eunansissansasssnsnsnsonsnansans 3,224,802 0.1%
Complimentary EXPEeNSE ... ..vevrenvrransranrsnnnnenaennss - 46,289,293 1.7%
Payroll - Taxes ..... et re et 44,742,087 1.6%
Payroll - Employee Benefits ............ . ... 108,161,888 3.9%
Payroll - Officers .....iiiiiiiiiiiiiiiniseaaniannncnnsnns 3,878,720 0.1%
Payroll - Other Employees ............ e i e e e e 456,909,542 16.5%
Other Departmental EXPenSeS ........c.cceeeeenamananassns 741,249,747 26.8%
TOTAL DEPARTMENTAL EXPENSES .......cc0 v rrrnsnnsnnsnnns 1,404,456,079 50.8%
DEPARTMENTAL INCOME (LOSS) ... .. ri ittt iiinssnnnnannnnarnns 911,624,062 33.0%

AVERAGE NUMBER OF EMPLOYEES FQOR THE YEAR

CASINO DEPARTMENT ............itinnnonn 48,506
ROOMS DEPARTMENT .......ctvvvvvnnnnnnns 30,790
FOOD DEPARTMENT .........0nuuuuuunnnnann 52,147
BEVERAGE DEPARTMENT ...........0000000- 13,065
G & A DEPARTMENT ........¢cciniiinunvaan 30,182
OTHER DEPARTMENTS ..........c0vvvvvnone 16,810

B 11 191,500



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY +vvvnnnnn. 4,237,454
AUGUST ........ 4,236,469
SEPTEMBER ..... 4,115,937
OCTOBER ....... 4,232,507
NQVEMBER ...... 4,037,672
DECEMBER ...... 4,108,577
JANUARY ....... 4,179,918
FEBRUARY ...... 3,779,355
MARCH ......... 4,205,299
APRIL ......... 4,057,700
MAY . .iivinnnnn 4,177,903
JUNE ...oovunnn. 4,053,164
TOTAL ...oven.- 49,421,955

ROOMS
OCCUPIED
3,846,826
3,811,426
3,651,449
3,739,181
3,409,022
3,249,465
3,457,547
3,344,355
3,870,949
3,698,767
3,730,970
3,691,250

43,501,207

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 83.47

Average Slot Revenue
Per Room Per Day 176.51

Average Food Sales
Per Room Per Day 75.67

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Pex Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

90.78%
89.97%
88.71%
88,34%
84.43%
79.09%
82.72%
88.49%
92.05%
91.15%
89.30%
91.07%

88.02%

30.70

26.08

117.53



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Asgets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 149 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 136 9,404 2,836
Coin Operated Devices 149 36,276 1,421
Poker and Pan 85 2,090 1,125
Race and Sports 97 4,082 663
TOTAL CASINO 149 48,709 1,622

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 86.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....000vuvetasaansnnnas 114.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....cccuansesens 404.0%
TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES ............ 28.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...... Cee e 20.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........cccvvvnnnsn- - 50.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 45.7%
RETURN ON INVESTED CAPITAL* .. ...t tueutntnincanssasasnsssnss A%
RETURN ON AVERAGE ASSETS* . ... ..t irtirtinrtrasssesnnsnnses .0%
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
Cash ..... e e 55,667,111 19.1%

Receivables TOTAL ALLOWANCE
Casino 5,445,883 537,537 4,908, 346 1.7%
Trade 1,564,011 72,174 1,491,837 0.5%
sundry 17,056,590 7,950 17,048,640 5.9%
Notes 14,509,486 0 14,509,486 5.0%
Prepaid EXpenses ............o.00 ettt et a e 6,755,984 2.3%
Other Current Ag8SeEl S ... ... .t iv e iennnenersrsrorensnsns- 23,837,408 8.2%
TOTAL CURRENT ASSETS ......cicientnananans e et e e 124,218,812 42.6%

FIXED ASSETS COST DEPRECTIATION
Land 30,342,074 ... ... 30,342,074 10.4%
Land Improvements 2,106,370 736,690 1,369,680 0.5%
Buildings & Improvements 135,502,362 55,106,189 80,396,173 27.6%
Furniture & Equipment 129,744,726 84,760,583 44,984,143 15.4%
Lease Improvements 4,157,414 3,362,633 794,781 0.3%
Construction in Progress 3,999,159 ... 3,999,159 1.4%

TOTAL FIXED ASSETS ... ... 0t itrrrrtensssrarasanossnannnnsoss 161,886,010 55.6%

OTHER BSSE TS .. it ittt r ittt nsaaarsess st iasssanaasansssss 5,219,260 1.8%

TOTAL ASSETS .t ittt ittt sssssannasesssssstasssssosassensns 291,324,082 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ........ceiiiieiinnnrtinnerananns 11,479,278 3.9%
Accounts Payable - Other ..... e e e e et -36,933, 846 -12.7%
Current Portion of Long-Term Debt ....................... 21,949,591 7.5%
Accrued EXPEINSBES ... erntnrnsasasararasasasanennans 13,610,262 4.7%
Other Current Liabilities ........ccii it innnnnnnnn 48,164,976 16.5%

TOTAL CURRENT LIABILITIES ........cctiitiiineataaaacnnnsnns 58,270,261 20.0%

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 42,957,556 16,910,190 26,047,366 8.9%
Debentures & Bonds 6,900,000 0 6,900,000 2.4%
Notes 35,854,249 7,266,397 28,587,852 9.8%
Contracts 3,829,478 1,414,796 2,414,682 0.8%
Other 1,659,227 77,458 1,581,769 0.5%
TOTAL LONG-TERM DERBT 91,200,510 25,668,841 65,531,669 22.5%
OTHER LIABILITIES .. .. v everneennsononsssnsnns e e e 4,434,656 1.5%
TOTAL LIABILITTIES . it v mvvnmssmssonsonnsnsssananasonssnssnnss 128,236,586 44.0%
CAPITAL
Ownerg Capital Accounts ......... e r et 84,289,261 28.9%
Capital Stock & Other Capital ............ ¢ it innaenan 661,737 0.2%
Retained Earnings .............. e 78,136,498 26.8%
TOTAL CAPITAL .. .. tintonaansnans b e e e e et 163,087,496 56.0%
TOTAL LIBBILITIES AND CAPITAL. ...ttt tvitmnnnsrnsnnssonsonss 291,324,082 100.0%
Average Agsets Upper Quartile Median Lower Quartile
7,873,624 11,518,192 5,525,601 2,116,154



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Repregent 37 Locationsg,

REVENUE DOLLARS PERCENT
e - 1.2 T« 187,188,518 49,9%
ROOME v vttt v s s s sneneasnssessssensssnsnsssssesssensnssnssssnenss 70,777,382 18.9%
3 Yo Yo 58,410,476 15.6%
BEVETAGE .t it i it in e rrntnnra s s s e 23,677,977 6.3%
[0 ) o 1T 35,244,436 9.4%

TOTAL REVENUE ... ...ttt tnnnentsannsnsssassssnssasssnssnnass 375,298,789 100.0%

COST OF SALES ..ttt vt ittt sssenaeeesnesssensssssssasssssennss 51,440,119 13.7%

GROSS MARGIN ... ..t it st et rrssnsnrensesnssnnressssssnsnassssns 323,858,670 86.3%

DEPARTMENTAL EXPENSES ... ..ttt ettt reerssssnstosessansansssns 185,632,131 49.5%

DEPARTMENTAL INCOME (LiOSS) ...t ittt tsnonnennsnnnsennennn 138,226,539 36.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........ciriiiiinnianas 8,448,641 2.3%
Bad Debt ExXpeNSE . ...ttt eitnnnstnannsstanssrisanssannans 257,190 0.1%
Complimentary Expense (not reported in departments)...... 4,345,148 1.2%
Depreciation - Buildings ................... e raaaaaeas 5,374,768 1.4%
Depreciation and Amortization - Other ...... e 9,756,008 2.6%
Energy Expense (electricity, gas, etc.) .....uiuiinsennnn 10,690,332 2.8%
Equipment Rental or Lease .......... ¢t iiiiiiiiniannanns 1,019,857 0.3%
Interest ExXpense ............ e et e e e e 10,460,964 2.8%
Music and Entertainment .............ccciiiiiaennn e e 1,626,132 0.4%
PayroOl]l TaxES .. ..uv i inv i vtss s sssssansensaassannensnas 2,661,242 0.7%
Payroll - Employee Benefits .. ........ . oeiiiennrnennsnn 4,654,628 1.2%
Payroll - Officers .......... ¢ i et 2,782,291 0.7%
Payroll - Other Employees .........c0ivvununnnnnn Ch e 26,647,319 7.1%
Rent of Premises .....ccuoiieiinnnnnnnns Ch e et 6,044,054 1.6%
Taxes - Real EStabe . ... ...ttt iiitenirnnnnernanennnnnens 1,870,127 0.5%
Taxes and Licenses - Other ............. et e 2,994,262 0.8%
Utilities (Other than Energy EXPENSE) ... ieerennnernnons 2,186,330 0.6%
Other General and Administrative EXPenses ............... 26,402,994 7.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c.ciieiaenn 128,222,287 34.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... vt iit ittt tnnsonssnsnasnan e 10,004,252 2.7%

Average Revenue Upper Quartile Median Lower Quartile
10,143,211 14,003,589 8,414,510 3,459,029




Fiscal Year

COMBINED INCOME STATEMENT - DETAIL
2007

Statewide Casinos with Rooms Facilities

With Gaming

Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices

Poker and
Race Book

Sports Pool
TOTAL REVENUE

CASINQ DEPARTMENT

Pan

...............................................

DEPARTMENTAL EXPENSES

Bad Debt Expense
Commissions
Complimentary Expense

.............................................

Gaming Taxeg and Licenses .............. e e

Preferred Guest Expenses (no complimentaries)
Payroll Taxes ...... -

Payroll
Payroll -
Payroll -
Race Wire

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Room Sales
Complimentary Rooms
TOTAL REVENUE

Employee Benefits
Offdcers .......i ittt ittt nasanaasssnnns
Other Employees ............. e i e
Fees

.............................

.................................

ROOMS DEPARTMENT

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll -

Other Departmental EXpenses ..........
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

TAKEE & e et e tnnns oo s s anssesaasannaaansannaeeens
Employee Benefits
Offdcers ...t i ittt ittt e
Other Employees

3-11
DOLLARS PERCENT
22,155,389 11.8%
164,551,113 87.9%
137,114 0.1%
0 0.0%
344,902 0.2%
187,188,518 100.0%
44,179 0.0%
4,405,544 2.4%
18,583,971 9.9%
15,504,288 8.3%
326,259 0.2%
3,312,514 1.8%
3,668,168 2.0%
1,315,531 0.7%
26,551,656 14.2%
388,433 0.2%
12,785,780 6.8%
86,886,323 46.4%
100,302,195 53.6%
DOLLARS PERCENT
68,145,690 96.3%
2,631,692 3.7%
70,777,382  100.0%
168,597 0.2%
201,439 0.3%
2,102,406 2.9%
2,442,503 3.4%
707,267 1.0%
16,182, 948 22.9%
17,683,739 25.0%
39,488,899 55,8%
31,288,483 44.2%
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Fiscal Year 2007
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE
Food Bales ......iieiiiiiiannmtnenssiisnsssenansssnanssns
Complimentary Food Sales
TOTAL REVENUE .. ... .cittirtoerortonrrnsansssssssssssassossas

COST OF SALES
GROSS MARGIN .......i:i:ciiusinnnnnaananaasoaanans N

DEPARTMENTAL EXPENSES
Bad Debt BXpenSe .......iiiiitritrntrnrssenisnasansaeanss
Complimentary EXPEINSE ......ccccrnnsasannnn ‘e .
PAYYOLll = TaAXES . v vvvvvinnnnronsassnsasennsenananssssnsen
Payroll - Employee Benefits ....... e s
Payroll - Officers
Payroll - Other Employees .........citnvenrnccannnnssansan
Other Departmental EXPeNSes ... .....ueeerrerrrennerrssnas

TOTAL DEPARTMENTAL EXPENSES .......:0000us002. i e

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales ..........c..0u0n e e s e e
Complimentary Beverage 8al€S .......cuvvrvrnansan e
TOTAL REVENUE . .... ittt insrnssnnntsasnnaas e

COST OF SALES ... ittt rinrnnnnncnnan e e

GROSS MARGIN .......00c.04 . Ch .

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e et
Complimentary Expense ....... e et
PayroOll = TAXE@E .. u ittt iinia st tnaeeeenannsaeenroasansnsan
Payroll - Employee Benefits
Payroll - OFfiCers ........ccvvrvnennennsrasanss e
Payroll - Other Employees .........cc.iiimnennnnersanassan
Other Departmental Expenses ............... e

TOTAL DEPARTMENTAL EXPENSES . ... .¢c' v urrennnnrnasnnsssnnnns

DEPARTMENTAL INCOME(LOSS) .....vvivininnicnnaann cen

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
50,783,346 86.9%
7,627,130 13.1%
58,410,476 100.0%
25,380,721 43.5%
33,029,755 56.5%
6 0.0%

623,327 1.1%
2,967,858 5.1%
3,991,227 6.8%
551,379 0.9%
24,408,770 41.8%
5,900,120 10.1%
38,442,687 65.8%
-5,412,932 -9.3%
DOLLARS PERCENT
9,567,621 40.4%
14,110,356 59.6%
23,677,977  100.0%
8,286,911 35.0%
15,391,066 65.0%
0 0.0%

372,668 1.6%
732,179 3.1%
1,089,324 4.6%
196,677 0.8%
5,176,922 21.9%
1,067,774 4.5%
8,635,544 36.5%
6,755,522 28.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 34,694,549 98.4%
Other Complimentary Items ............ et 549,887 1.6%

TOTAL REVENUE .. .. .. : ittt it ttnssnsssssasteossaesaassanssss 35,244,436 100.0%

COST OF SALES .. ...ttt atntsensanssssnnnaas et e e 17,772,487 50.4%

GROSS MARGIN ......cttsennnrsnnnnnanan f e e ke e e e 17,471,949 49.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPemSe ... vitiitnnrretrttritaetansananannnuss 60,789 0.2%
Complimentary Expense ........ bt e e s 152,401 0.4%
Payroll - Taxes ........c.cuovusnnnn e mre e 704,679 2.0%
Payroll - Employee Benefits ............ .. ., 831,012 2.4%
Payroll - Officers ........... r e ma e e 137,794 0.4%
Payroll - Other Employees ...........eiiremmrennnnnnennns 7,047,085 20.0%
Other Departmental EXpPenses ........cc.iicuiienecancancannnsas 3,244,918 9.2%
TOTAL DEPARTMENTAL EXPENSES ...... ..ot v s resossansesns 12,178,678 34.6%
DEPARTMENTAL INCOME (LOSS) ... ... cv ittt innnnnnnnaasnsons 5,283,271 15.0%

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........00evineennns 1,541
ROOMS DEPARTMENT ....... e 862
FOOD DEPARTMENT ........ B 1,711
BEVERAGE DEPARTMENT ................... 375
G & A DEPARTMENT ..........cciiivvnnnns 864
OTHER DEPARTMENTS ........0tvvuerrnnnns 362

TOTAL ...... e e v e e a et 5,715



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2007

Statewide Casinos with Roomg Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......q.. 129,766 89,547 69.01%
AUGUST ........ 129,682 87,182 67.23%
SEPTEMBER ..... 125,986 87,651 69.57%
OCTOBER ....... 129,544 86,037 66.42%
NOVEMBER ...... 125,028 76,546 61.22%
DECEMBER ...... 129,095 66,986 51.89%
JANUARY ....... 129,560 69,774 53.85%
FEBRUARY ...... 116,689 76,019 65.15%
MARCH ......... 125,988 90,943 72.18%
APRIL ....v.v.. 117,093 85,226 72.78%
MAY ........... 120,814 84,621 70.04%
JUNE .......... 115,823 83,348 71.96%
TOTAL ......... 1,495,068 983,880 65.81%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 22.52 Per Room Per Day 24.07
Average Rooms

Average Slot Revenue Department Payroll

Fer Room Per Day 167.25 Per Room Per Day 21.79

Average Food Sales Average Room Rate

Per Room Per Day 59.37 Per Day 71.54



PER SQUARE FQOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2007
Statewide Casginos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 37 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 25 1,824 412
Coin Operated Devices 37 7,455 597
Poker and Pan 4 245 140
Race and Sports 8 265 163
TOTAL CASINO 37 8,771 577

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 213.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .......ccctntinecensenss 127.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......:c00000022 279.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 45.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... v vevmensnsnan v 113.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 105.5%
RETURN ON INVESTED CAPITAL* .. ... i ittt enennsntninsesenns 7.3%
RETURN ON AVERAGE ASSETS* ..ttt vrernanoaasonsnsssennnnens 6.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 28 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......c.iiuieeun. e e 86,916,898 7.6%
Receivables TOTAL ALLOWANCE
Cagino 5,361,483 2,003,970 3,357,513 0.3%
Trade 14,818,314 721,011 14,097,303 1.2%
Sundry 38,959,134 0 38,959,134 3.4%
Notes 0 4] 0 0.0%
Prepaid EXpPENSES ......cccveverannn e e 27,466,396 2.4%
Other Current Assets ........ et e e e r et e et a e 18,447,756 1.6%
TOTAL CURRENT ASSETS ...... ettt 189,245,000 16.5%
FIXED ASSETS COST DEPRECIATION
Land 220,378,569 ........ ... 220,378,569 19.2%
Land Improvements 53,188,624 40,862,689 12,325,935 1.1%
Buildings & Improvements 717,293,896 320,261,228 397,032,668 34.6%
Furniture & Equipment 548,757,794 352,118,747 196,639,047 17.1%
Lease Improvements 11,088,407 5,917,359 5,171,048 0.5%
Construction in Progress 31,671,111 ... 31,671,111 2.8%
TOTAL FIXED ASSETS .............. e e e 863,218,378 75.2%
OTHER ASSETS .......c.iivnunnn et et e e e e e 96,031,417 8.4%
O AL ASSE TS vttt vttt titseeeneeeneransssesseeeeeennsassseens 1,148,494,795 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt ...............0cvvnn.
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................

...............................

.................................

LONG-TERM DERT TOTAL OWING CURRENT PORTION

Mortgages 156,698,386 4,912,893
Debentures & Bonds 155,725,427 0
Notes 56,877,032 3,306,183
Contracts 3,347,665 1,615,915
Other 195,531,400 887,344
TOTAL LONG-TERM DEBT 568,179,910 10,722,335
OTHER LIABILITIES ....... e e e e e et F e e m s

TOTAL LIABILITTIES .. vt i vttintonisvonnannasnsssssssssnssnnns
CAPITAL
Owners Capital ACCOUNES .. ...t trenererneasaaeainnnnnns
Capital Stock & Other Capital .....
Retained Earnings ...
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL....... e

Average Assets

Upper Quartile Median

27,136,599
-35,447,327
10,722,335
52,360,460
123,054,769
177,826,836

151,785,493
155,725,427
53,570,849

1,731,750
194,644,056
557,457,575
23,867,342
759,151, 753

430,435,894

59,847,321
-100, 940,173
389,343,042

1,148,494,795

10
15

13

13.
7%
2%
16.
48,
-1%
66.

37.
2%
.8%
33.

100,

Lower Quartile

41,017,671 61,366,874 28,772,087

15,005,235

.4%
-3.
. 9%
.6%
7%
.5%

1%

2%

6%

9%

5%

1%

5%

9%

0%



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

REVENUE DOLLARS PERCENT
L 1T 5 o L N 609,114,401 56.9%
ROOME & it v vt i m s v n s s s st nssnaanssssnsssnssssssssssssasnsossens 182,361,681 17.0%
FOOA ...ttt r it it e s i e e e et e et e 149,938,588 14.0%
Beverage .......... e e ettt et e aaaaa e 73,097,703 6.8%
L0 7= 56,476,822 5.3%

TOTAL REVENUE ... .¢'vtuorvruoseonsossonssnsssssssssnssnssanas 1,070,989,195 100.0%

COST QOF SALES .. it vttt s nmmnsssanssrsnnessssssssssnsssssssssn 96,166,857 9.0%

GROSS MARGIN ... ittt tntuanansnsnsnsnsnsannn N 974,822,338 91.0%

DEPARTMENTAL EXPENSES . ...ttt v ittt cnmnnnane s s annssnnnns 531,589,941 49.6%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt nannsnsns 443,232,387 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertisgsing and Promotion ......c.iiiiiiiriiiinnnnannsaaas 39,271,103 3.7%
Bad Debt EXPeNSe ...t irit vttt ttatrsitstensansansaasans 392,787 0.0%
Complimentary Expense (not reported in departments)...... 32,533,599 3.0%
Depreciation - Buildings .................... e 14,190,835 1.3%
Depreciation and Amortization - Other ................... 60,828,430 5.7%
Energy Expense (electricity, gas, etc.) ........... ... 32,438,544 3.0%
Equipment Rental or Lease ............ivetinnennnnanncnnn 1,798,857 0.2%
Interest Expense ....... et et e e e e e e 45,456,620 4.2%
Music and Entertainment .............occiieeerinneernnnsnns 2,067,133 0.2%
Payroll Taxes . ...ttt innnnnnnnnn i 9,866,567 0.9%
Payroll - Employee Benefits ........... e 15,942,512 1.5%
Payroll - Officers .......ci it iiiininnanranaan 11,574,286 1.1%
Payroll - Other Employees ..... et et e e 65,946,989 6.2%
Rent of Premises .......ci ittt inninnnnnnns e, 25,033,283 2.3%
Taxes - Real Estate ... ... . ... ittt iittserannaas 9,254,729 0.9%
Taxes and Licenses - Other ........... it caanns b 2,243,798 0.2%
Utilities (Other than Energy EXPEnSE) .........cevevuenns 8,311,883 0.8%
Other General and Administrative EXpenses ............... 72,274,184 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......... e 449,426,139 42.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............ ke ea et e -6,193,742 -0.6%

Average Revenue Upper Quartile Median Lower Quartile
38,249,614 50,580,516 33,018,102 25,530,776




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

4 % 4 % % 4 % % v w v owowomowonoswowowoE oW oEoaamesoaaaaanoaa

DEPARTMENTAL EXPENSES
Bad Debt EXDPEIISE . ... . cvr v rrrrsnsssssonssssansnaas
Commissions
Complimentary Expense
Gaming Taxes and Licenses .............. .0
Preferred Guest Expenses (no complimentaries)
Payroll TaXeS ......ttirrenennsnsssnssasnansssssnns
Payroll - Employee Benefits
Payroll - Officers .....c.iiiiniiiiiiiiiinnnnnnnn
Payroll - Other Employees
Race Wire Fees
Other Departmental EXPemnSES .. ......vveeesrossasss

TOTAL DEPARTMENTAL EXPENSES

......................

........................

DEPARTMENTAL INCOME (1.OSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAlEE .. ivii ittt ittt timnn s ennnraeassnenannn
Complimentary Rooms

TOTAL REVENUE . ... ..t vvrorsnrtnnssnsnnnnnsnnsennss

DEPARTMENTAL EXPENSES
Bad Debt EXDPEemNSe ., .....vieetieerrtnessnnensinnnnns
Complimentary Expense
Payroll - TaX@8 .. ..ttt rsnnnntonnnnnnsnnnens
Payroll - Employee Benefits
Payroll - Officers .....i ittt nannan
Payroll - Other Employees .........ecvevenrnnannns
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

3-19

DOLLARS PERCENT
95,344,924 15.7%
501,848,438 82.4%
6,548,807 1.1%
1,950,576 0.3%
3,421,656 0.6%
609,114,401  100.0%
590,980 0.1%
17,656,283 2.9%
76,426,413 12.5%
51,973,024 8.5%
4,573,655 0.8%
11,068,631 1.8%
15,569,470 2.6%
2,797,664 0.5%
76,294,481 12.5%
362,977 0.1%
40,346,867 6.6%
297,660,445 48.9%
311,453, 956 51.1%
DOLLARS PERCENT
155,699, 852 85.4%
26,661,829 14.6%
182,361,681  100.0%
393,912 0.2%
893,592 0.5%
4,687,022 2.5%
9,190,071 5.0%
746,140 0.4%
33,731,795 18.5%
19,939,666 10.9%
69,582,198 38.2%
112,779,483 61.8%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007

Statewide Casinos with Roomg Facilities

With Gaming Revenue of $12,000,000 to 36,000,000

Amounts Represent 28 Locations.

FOOD DEPARTMENT :
REVENUE DOLLARS PERCENT

Food Saleg ........ciuvvvnn e b s e e s e e et e e 118,194,653 78.8%
Complimentary Food Sales .........ciiiiiiiniinnnnanrra-nn 31,743,935 21.2%
TOTAL REVENUE .. ......-c0 ittt tnntentossnnsrennnans e i e 149,938,588 100.0%
COST OF SALES .. ittt inerasnnsnnsnns Ch e e e e 63,942,382 42.6%
GROSS MARGIN ........ i e et e e et e e e Cr e e 85,996,206 57.4%
DEPARTMENTAL EXPENSES
Bad Debt EXDPEINSE . ...ttt tirrnrrnnrnsoscissassasanassansass -5,148 0.0%
Complimentary Expense .......... e r i eaaa e 1,999,101 1.3%
Payroll - Taxes .......... et e s s cas 10,382,148 6.9%
Payroll - Employee Beneflts ................. e e e e e 19,811,456 13.2%
Payroll - Officers .............ccciaan et e e e 3,730,355 2.5%
Payroll - Other Employees ...... et e e e 62,398,612 41.6%
Other Departmental EXpenses ...........ccevcevarncannsnnns 14,017,554 9.3%
TQTAL DEPARTMENTAL EXPENSES .....ccvvvvvvns e r it 112,334,078 74.9%
DEPARTMENTAL INCOME (LOSS) ......... e e e e s e -26,337,872 -17.6%

REVENUE DOLLARS PERCENT
Beverage Sales ..... ...ttt e 29,827,864 40.8%
Complimentary Beverage Sales ...........coviiinrinnraerns 43,269,839 59.2%

TOTAL REVENUE ... ...ttt noeaanaanss et e a e e 73,097,703 100.0%

COST OF SALES .......v0v-- et et et e e e it et e e 21,309,785 29.2%

GROSS MARGTIN ... ittt tasaoosnnsnsssnnsnnssnnssnmnsmssssssssas 51,787,908 70.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNsSe ......vvvvrrrrnnnns e e e e 0 0.0%
Complimentary Expense ....... e e e e e 599,782 0.8%
Payroll - TaX@S .....: +000:4.- e i et e et a e 1,716,019 2.3%
Payroll - Employee Benefits ...............ciiiiinnnnas 3,549,035 4.9%
Payroll - Officers ......... e e e s e e e 630,929 0.9%
Payroll - Other Employ@es ...........ciiirrernnarrnsrsnns 12,165,343 16.6%
Other Departmental Expenses ........... e e 3,473,144 4.8%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt i iiiinaiaaasanas 22,134,252 30.3%

DEPARTMENTAL INCOME (LOSS) . ...t itvirnrrnnrsnrnnssnsnnonnsns 29,653,656 40.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating INCOME . .....coocenen..
Other Complimentary Items ...........iiitiirnrnrennnannns
TOTAL REVENUE . ... iii it innnnnsnsanansanas e e e

COST OF SALES ..t vt v vvnvronennsnsrnansssannssssnsssssansssnnns

GROSS MARGIN .. ittt tvnsvssnssssssosssesssssanssassassossonas

DEPARTMENTAL EXPENSES
Bad Debt BEXpPense . ... .. ... v vt rvrirnnrssarsannansannsns

Complimentary EXpPenSe .......ccovivvirnrrnrrarannaneensnnns
PAayroll - TAXES ... vvvirnrnsrsnrsassassstanstaessnsansnsas
Payroll - Employee Benefits ............. .. i,
Payroll - Officers .........ciiiiiiiiiiiiiiiinnannnnnnnns
Payroll - Other EMplOyees .. ...t snrnars

Other Departmental EXpPenses ..........cceeeeersrsrnnonnsons
TOTAL DEPARTMENTAL EXPENSES ... ..ttt it iasisnsssssansnasa

DEPARTMENTAL INCOME (LOSS) ...ttt int ittt insinseenennnanans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT .........ciiuuunnnnnn
ROOMS DEPARTMENT ..........¢cc0iiiveennnn
FOOD DEPARTMENT ..... .
BEVERAGE DEPARTMENT .............cc0u.
G & A DEPARTMENT ........iinivnnnnnnns
OTHER DEPARTMENTS .

3-21

DOLLARS PERCENT
50,087,993 88.7%
6,388,829 11.3%
56,476,822  100.0%
10,914,680 19.3%
45,562,142 80.7%
0 0.0%
1,251,284 2.2%
2,424,953 4.3%
3,246,035 5.7%
1,064,412 1.9%
12,224,358 21.6%
9,667,926 17.1%
29,878,968 52,9%
15,683,174 27.8%

4,840
2,271
4,482
1,124
2,552
1,743

17,012



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2007

Statewide Casginos with Roomg Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVAILARLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED {COMPUTED)
JULY .......... 340,407 264,662 77.75%
AUGUST ........ 328,291 257,871 78.55%
SEPTEMBER ..... 323,286 251,253 77.72%
OCTOBER ......- 337,820 239,731 70.96%
NOVEMBER ...... 289,756 181,838 62.76%
DECEMBER ...... 299,241 170,929 57.12%
JBNUBARY ....... 299,570 179,431 59.90%
FEBRUARY ...... 272,775 189,197 69.36%
MARCH ......... 300,139 227,501 75.80%
APRIL ......... 290,183 208,038 71.69%
MAY ........... 298,148 208,222 69.84%
JUNE .......... 285,951 213,559 74.68%
TOTAL ......... 3,665,567 2,592,232 70.72%
PER RCOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 36.78 Per Room Per Day 28.20
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 193.60 Per Room Per Day 18.65

Average Food Sales Average Room Rate

Per Room Per Day 57.84 Per Day 70.35



PER SQUARE FOOT ANALYSIS AND RATIOS
Figcal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 27 4,870
Coin Operated Devices 28 21,603
Poker and Pan 16 1,281
Race and Sports 14 2,266
TQOTAL CASINO 28 28,164

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .........c0ccnenaeeonens
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....vvvvvnncsnns
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...... e
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERBGE TOTAL ASSETS ........0iiiiinnvaaas
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ..... e et e e e

RETURN ON AVERAGE ASSETS* ... ... .. crvrincnninsnnannnnnannns

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOOT

PERCENT
106.4%

2

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

51.

18.

23

18.

88

79.

3%

9%

.4%

7%

.3%

.8%

8%

.8%

.3%

725
830
288
164

772
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COMBINED BALANCE SHEET
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 36 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o Y 546,246,979 13.3%
Receivables TQTAL ALLOWANCE
Casino 17,719,883 3,999,795 13,720,088 0.3%
Trade 28,331,857 754,027 27,577,830 0.7%
Sundry 73,309,995 0 73,309,995 1.8%
Notes 49,020,220 165,000 48,855,220 1.2%
Prepaid EXPENSES . ......ttierontasaanaeaiasnsassossssenss 59,124,039 1.4%
Other Current Assels ....... ¢ttt itrenrecssrrarsasnnnnnn 54,918,848 1.3%
TOTAL CURRENT ASSETS ... . ittt it ittt ies s taaartostnssnannsan 823,752,999 20.0%
FIXED ASSETS COST DEPRECIATION
Land 712,836,693 ... o.... 712,836,693 17.3%
Land Improvements 54,315,184 15,762,481 38,552,703 0.9%
Buildings & Improvements 1,539,972,023 412,374,778 1,127,597,245 27.4%
Furniture & Equipment 1,123,826,027 757,166,267 366,659,760 8.9%
Lease Improvements 239,728,670 147,664,612 92,064,058 2.2%
Construction in Progress 107,489,814 ..... .00, 107,489,814 2.6%
TOTAL FIXED ASSETS ... ... i i v rnsnrsnnsnsassssssssnsnnnssnsss 2,445,200,273 59.3%
OTHER ASSETS ....v.000aa e ettt et et e e e e e 853,321,695 20.7%
TOTAL ASGETS + it i v v vnsnmernssssssssssssoasssssasssssonsenss 4,122,274,967 100.0%
) LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiierrnnneernonnannnnns 41,839,798 1.0%
Accounts Payable - Other ......... . . . it -83,887,124 -2.0%
Current Portion of Long-Term Debt ....................... 225,072,793 5.5%
Accrued Expenses ......... ke e a e aee et s 174,184,790 4.2%
Other Current Liabilities ........i ittt naiaaannn 288,597,467 7.0%
TOTAL CURRENT LIABILITIES ...t v e vecnceeneennnnnnssnssennnnsas 645,807,724 15.7%
LONG-TERM DERBT TOTAL OWING CURRENT PORTION
Mortgages 33,000,000 0 33,000,000 0.8%
Debentures & Bonds 548,371,158 215,000,000 333,371,158 8.1%
Notes 281,097,822 6,102,274 274,995,548 6.7%
Contracts 3,375,028 2,931,615 443,413 0.0%
Other 414,327,297 1,038,904 413,288,393 10.0%
TOTAL LONG-TERM DEBT 1,280,171,305% 225,072,793 1,055,098,512 25.6%
OTHER LIABILITIES ....¢0vvverrovononoonsoaansssan e e 610,630,129 14.8%
TOTAL LIABILITIES ... .¢iiinnasnsas, e m e r e e e e 2,311,536,365 56.1%
CAPITAL
Owners Capital Accounts ........ e et e tee e ae ettt e 397,904,275 9.7%
Capital Stock & Other Capital ........cciiiiiieeenannennnn 813,401,780 19.7%
Retained Earnings ........... e b e et et 599,432,547 14.5%
TOTAL CAPITAL .......... et e e e e e e e . ‘e . 1,810,738,602 43.9%
TOTAL LIABILITIES AND CAPITAL..... e n e et e s e e e e 4,122,274,967 100.0%

Average Assets Upper Quartile Median

Lower Quartile

114,507,638 148,452,273 85,161,738

43,118,694



3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to 572,000,000

Amounts Represent 36 Locations.

REVENUE DOLLARS PERCENT
GAMIIG v v v v v n s o m oo eennrnnnenssssssasssesasnssnnsnsss vesen.. 1,769,447,530 55.3%
ROOME .t vt e tennwennnsnsnnsnnss i h e e e e 500,307,025 15.6%
Y« 403,228,543 12.6%
BEVEXAGE .. v vttt ittt ittt e 196,019,826 6.1%
L0 o o s et a e 327,871,680 10.3%

TOTAL REVENUE .ttt i ittt esnonoeeeaeseeeeaaanasssssnnnnnnnsss 3,196,874,604 100.0%

COST OF SBALES v v v v et vvrreraaannnnaseseeneasssssssassnsnnsnss 344,115,414 10.8%

GROSS MARGIN ... ittt ittt sentseesstassssnnassnansnsann ... 2,852,759,190 89.2%

DEPARTMENTAL EXPENSES .. ..+ ¢ttt tsvssnrennsresnsssrssaronasenaa 1,518,830, 355 47.5%

DEPARTMENTAL INCOME (LOSS) ...t ininnrrnnans et aaaeae e 1,333,928,835 41.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............. et 68,480,222 2.1%
Bad Debt EXPENSE . ... ivrnmunsnnnrsonersonsassssnsnssoaana 554,457 0.0%
Complimentary Expense (not reported in departments)...... 79,586,446 2.5%
Depreciation - Buildings .........cciiiiininennnnnnnnnnn 58,066,117 1.8%
Depreciation and Amortization - Other ................... 138,820,228 4.3%
Energy Expense (electricity, gas, etc.) ............. ... . 69,586,006 2.2%
Equipment Rental OF LEASE .. ....c.uveeernenneneennnnannnnns 3,590,836 0.1%
Interest Expense ........... .0 e e et 115,938,162 3.6%
Music and Entertainment ... ... ererreeeoooossaassnnnsas 8,306,952 0.3%
PAYTOll TAXES .. utii it sonannmansnrsnsrnsnsssssntsoessnss 18,186,006 0.6%
Payroll - Employee Benefits ......... ... .. i, 55,346,806 1.7%
Payroll - Officers .. ... ...ttt rtennananonnnnns 5,625,627 0.2%
Payroll - Other Employees .............. e e e 195,243,290 6.1%
Rent of Premises .........o.viiiirnnnan e 40,534,741 1.3%
Taxes - Real Estate ... ... . i it it i e e 20,130,152 0.6%
Taxes and Licenses - Other ............... e e 8,618,556 0.3%
Utilitieg (Other than Energy EXpPense) ...........c.coceea. 17,814,854 0.6%
Other General and Administrative Expenses ............... 172,612,620 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cveeeesens 1,076,942,078 33.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... i ii s s isanonsmananansnnnss 256,986,757 8.0%

Average Revenue Upper Quartile Median Lower Quartile
88,802,072 93,747,617 77,690,363 63,509,060




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...... P e e e
Coin Operated Devices .........ciiiiiiiiiinnrnrnnrnnrnsos
PoKer aNd PAIL .. i v v ivrrnrsennenrssssrssssssssnssnsansnns
RACE BOOK ... i ittt ittt et i i e e s
SPOXES POOL ... i i i e et s
TOTAL REVENUE ... ... ¢ttt erenensronsrnsrssssssssssssnssnnss

DEPARTMENTAL EXPENSES

Bad Debt BXpPeISE ... ... ueeeeernrirneeteeeenssnnnnnnnnnos

Commissions ......... e e

TOTAL DEPARTMENTAL EXPENSES ............ .

DEPARTMENTAL INCOME(LOSS) .. ...t iiiinrntntnneceaneannnnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlEE . v vttt s ssrssansesenaseaasoaanansssnsensasan

Complimentary Rooms ...... e

DEPARTMENTAL EXPENSES

Bad Debt Expense ......... e e rer et
Complimentary Expense ..........cc0vunn, e
Payroll - TaXes .....eviiiincnnnn e e
Payroll - Employee Benefits .......... e
Payroll - Officers ........ ..., s
Payroll - Other Employees ........... e

Other Departmental Expenses ........
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ...

DOLLARS

PERCENT

328,165,458

1,393,895,580

20,906,057
10,849,775
15,630,660

1,769,447,530

Complimentary EXpense .........:..... e e i
Gaming Taxes and Licenses ........... . e a s e
Preferred Guest Expenses (no compllmentarles) .........
PAyrOll TaXES ... viiinntnrntnrerannssensanassoansanan
Payroll - Employee Benefits ............. ... . s
Payroll - Officers ................... et e
Payroll - Other Employees ..........iiiiunennnnnnennnss
RAace Wire FeeE . ...t iiiietinnntinenstinasssioenssnnanas
Other Departmental EXPenses ..........cvereornnrnnnnnss

229,279
29,448,090
221,295,337
144,775,400
7,902,047
26,122,894
59,970,986
3,130,330
196,170,105
1,375,078
117,673,836
808,093,382

961,354,148

DOLLARS

18.5%
78.8%
1.2%
0.6%
0.9%
100.0%

0.0%
1.7%
12.5%
8.2%
0.4%
1.5%
3.4%
0.2%
11.1%
0.1%
6.7%
45.7%

54.3%

PERCENT

TOTAL REVENUE . .. ... ittt ittt taancanassssssesnnnas

402,890,692
97,416,333
500,307,025

299,448
4,226,657
11,073,216
39,911,377
961,701
113,621,824
53,687,562
223,782,485

276,524,540

80.5%
19.5%
100.0%

0.1%
0.8%
2.2%
7.9%

0.2%
22.7%
10.7%
44.7%

55.3%



3-28 COMBRINED INCOME STATEMENT - DETAIL

Fiscal Year 2007

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 36 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ......crivvmmimiiunnnnnns
Complimentary Food Sales ...........
TOTAL REVENUE ...... e et

COST OF SALES ... .vvir vt cnssns
GROSS MARGIN .......c.vnvvnnnvoos e

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ..........vuouvennnss
Complimentary Expense ........ RN
Payroll - TAXES . .vivinrnnnnnneannns
Payroll - Employee Benefits ........
Payroll - Officers ...............--
Payroll - Other Employees ..........
Other Departmental Expenses ........

TOTAL DEPARTMENTAIL EXPENSES ..........

DEPARTMENTAL INCOME (LOSS) ............

REVENUE
Beverage Sales .......iiiiiiaianiaann
Complimentary Beverage Sales .......
TOTAL REVENUE ... ... ..ttt iiiinnsnan

COST OF SALES ... vvnnnnnnnesnnns

GROSS MARGIN ...... v vvvvnnnnnnnnnns

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........uveueuunnoes
Complimentary EXPense ..............
Payroll - Taxes .......covvvnrnnernns
Payroll - Employee Benefits ........
Payroll - Officers ............. ...
Payroll - Other Employees ...... e
Other Departmental Expenses ........

TOTAL DEPARTMENTAL EXPENSES ........ .

DEPARTMENTAL INCOME (LOSS) ........... .

{CONTINUED)

DOLLARS

PERCENT

297,099,659
106,128,884
403,228,543

174,621,164

228,607,379

4,068
2,865,106
19,146,328
59,552,388
1,896,299
175,541,168
24,191,202
283,196,559

-54,589,180

DOLLARS

73.7%
26.3%
100.0%

43.3%

56.7%

.0%
. T%
7%
.8%
.5%
43.5%

O b C O

70.2%

-13.5%

PERCENT

97,179,661
98,840,165
196,019,826

49,828,731

146,191,095

0
100,774
5,645,236
16,504,274
288,528
42,318,149
13,354,196
78,211,157

67,979,938

49.6%
50.4%
100.0%

25.4%

74.6%

.0%
L1%
. 9%
.4%
L%
.6%

HO®XKNOO

39.9%

34.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 36 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ................ e e
TOTAL REVENUE .. .....¢icormeenueennnnnnrsn e

COST OF SALES ..ttt v rmmcsaetanosnsssssessnsessnssanennaneass

GROSS MARGTIN ...t mrmnesssasnssnnssnnnns e

DEPARTMENTAL EXPENSES

Bad Debt Expense ........... ettt e
Complimentary Expense .............. et v
PayroOll - TaXEE . ittt ittt taencncnnnesannssennnsesnnns e
Payroll - Employee Benefits ............. ... e
Payroll - Officers ........ et e e
Payroll - Other Employees ............0000n.- e
Other Departmental Expenses ........ e N

TOTAL DEPARTMENTAL EXPENSES .........¢c¢cc0invrrnrrennseannnns

DEPARTMENTAL INCOME (LOSS) ......... e e e e .e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......civinrennnnnnn
ROOMS DEPARTMENT .......cuovvimuunnnnnnn
FOOD DEPARTMENT ....... ... innnns
BEVERAGE DEPARTMENT .............c.0...
G & A DEPARTMENT ........... i
OTHER DEPARTMENTS ......... Ch et s

3-29
DOLLARS PERCENT
298,229,410 91.0%
29,642,270 9.0%
327,871,680  100.0%
119,665,519 36.5%
208,206,161 63.5%
1,715 0.0%
12,251,860 3.7%
4,435,656 1.4%
10,683,469 3.3%
388,475 0.1%
42,949,165 13.1%
54,836,432 16.7%
125,546,772 38.3%
82,659,389 25.2%

8,455
4,904
8,087
2,164
6,116

1,399

31,125



3-30 ROOM QCCUPANCY AND PER ROQOM PER DAY ANALYSIS

Fiscal Year 2007
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 36 Locations.

RATE QOF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ......... . 834,690
AUGUST ........ 834,423
SEPTEMBER ..... 812,973
OCTOBER ....... 821,838
NOVEMBER ...... 792,065
DECEMBER ...... 807,103
JANUARY ....... 827,282
FEBRUARY ...... 743,314
MARCH ......... 843,629
APRIL ......... 810,620
MAY ........ ‘e 829,839
JUNE ..... e 810,098
TOTAL ...... NN 9,767,874

ROOMS
OCCUPIED

680,445
674,961
644,614
642,301
575,191
536,842
574,570
583,191
705,623
649,899
657,516
660,636

7,585,789

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 43.26

Average Slot Revenue
Per Room Per Day 183.75

Average Food Sales
Per Room Per Day 53.16

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

81.52%
80.89%
79.29%
78.15%
72.62%
66.51%
69.45%
78.46%
83.64%
80.17%
79.23%
81.55%

77.66%

25.84

21.83

65.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to £72,000,000

Amounts Represent 36 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. QF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 36 7,199
Coin Operated Devices 36 36,349
Poker and Pan 20 1,574
Race and Sports 28 3,118
TOTAIL CASINO 36 46,848

RATIOS

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....

CAPITAL TO TOTAL LIABILITIES ......... e s

CAPITAL TO TOTAL CURRENT LIABILITIES .........:...

CURRENT LIABILITIES TO TOTAL LIABILITIES ........
COMPLIMENTARY EXPENSE TO GAMING REVENUE .........
AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....
REVENUE TO AVERAGE TOTAL ASSETS .........c.cuovevnos

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

RETURN ON INVESTED CAPITAL* ............... Bt

RETURN ON AVERAGE ASSETS* . ......vivvvvvas e e

*

- FORMULAS

.o

GAMING REVENUE
PER SQUARE FQOT

11
1,

1,

PERCENT
127.6%

78.3%
280.4%
27.9%
18.1%
0.5%
81.2%
72.8%

10.9%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expenge divided by the total of average total assets lesg average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary itemg) and interest expense
divided by the average total assets.

266
ges
644
303

049
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COMBINED BALANCE SHEET

Figcal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amount.s Represent 48 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. et i eeaeaaa e 2,636,945,545 5.8%
Receivables TOTAL ALLOWANCE
Casino 672,124,419 265,598,725 406,525,694 0.9%
Trade 383,965,724 16,959,991 367,005,733 0.8%
Sundry 70,926,901 2,026 70,924,875 0.2%
Notes 202,356,007 o] 202,356,007 0.4%
Prepaid Expenses .............. e a e e - 274,965,653 0.6%
Other Current RAssets ................ et et et et 681,397,374 1.5%
TOTAL CURRENT ASSETS ......ceeeeneen. et e 4,640,120,881 10.3%
FIXED ASSETS COSsT DEPRECIATION
Land 10,326,621,386 ... ... . ..., 10,326,621, 386 22.8%
Land Improvements 661,504,124 210,422,505 451,081,619 1.0%
Buildings & Improvements 12,008,153,025 2,754,204,721 16,253,948,304 36.0%
Furniture & Egquipment 6,578,666,746 3,903,868,097 2,674,798,649 5.9%
Lease Improvements 109,645,125 39,930,103 69,715,022 0.2%
Construction in Progress 2,454,824,933 ..... e 2,454,824,933 5.4%
TOTAL FIXED ASSETS ........ et e e eeeaan e e 32,230,989,913 71.3%
OTHER ASSETS ...... et aeeaaae et e e e et 8,326,974 ,743 18.4%
TOTAL ASSETS ...ttt i ts e nnenas e et e e i e i 45,198, 085,537 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cvvnveves et e e . 290,428,373 0.6%
Accounts Payable - Other ............ et et e e, e 1,762,624,832 3.9%
Current Portion of Long-Texrm Debt ............ ..., 55,767,004 0.1%
Accrued EXPENSES +:vveeeeonen b e e e aae e e 2,062,121,226 4.6%
Other Current Liabilities ................. et e e e 1,657,994,591 3.7%
TOTAL CURRENT LIABILITIES .......ciiieeeeenns et e . 5,828,936,026 12.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,886,073,899 195,628 1,885,878,271 4.2%
Debentures & Bonds 219,184,696 550,283 218,634,413 0.5%
Notes 6,652,355,120 40,162,009 6,612,193,111 14.6%
Contracts 4,169,258 1,035,947 3,133,311 0.0%
Other 6,409,874,547 8,823,137 6,401,051,410 14.2%
TOTAL LONG-TERM DEBT 15,171,657,520 50,767,004 15,120,890,516 33.5%
OTHER LIABILITIES ... .2 ' vsesessassoscnannnnns it it e -497,620,489 ~1.1%
TOTAL LIABILITIES ..... et et e 20,452,206,053 45.3%
CAPITAL
Owners Capital Accounts .......... e, . 4,136,823,015 9.2%
Capital Stock & Other Capital ........... e e e i 8,684,347,296 19.2%
Retained Earnings ........ et ae e et 11,924,709,173 26.4%
TOTAL CAPITAL ....:cvtvunnnnnnnns et e 24,745,879,484 54.7%
TOTAL LIABILITIES AND CAPITAL. . . v v v v verrvmennnnennannnnns .. 45,198,085,537 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

941,626,782 1,088,837,864

558,730,158

341,741,224



3-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 48 Locations.

REVENUE DOLLARS PERCENT
Gaming e e Ch e e e e et e et e .. 9,207,342,650 46.9%
Rooms ..... et e e e et e e et e 4,359,457,779 22.2%
3 o Yo Yo e e 2,679,950,336 13.7%
BEVEYAGE .ot vvverrnannnnaonrrrsassannsss- e i e e e ae . 1,042,619,808 5.3%
[0 )l ¢ - 2,343,937,498 11.9%

TOTAL REVENUE ....... et i e e i e a e 19,633,308,071 100.0%

COST OF SALES .. it ittt ittt st asnenenenesasnssssssnsn e 1,365,239,022 7.0%

GROSS MARGIN ...t ivvmrstsntonansnsossassansnnns G h i r e e 18,268,069,049 93.0%

DEPARTMENTAL EXPENSES .....:cvevus ot et et e e 9,667,737,135 49.2%

DEPARTMENTAL INCOME (LOSS) ......... e e es e e s 8,600,331,914 43.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ciiiiiininnennannn 287,610,063 1.5%
Bad Debt EXpense .........ciivveuerns ettt 1,736,970 0.0%
Complimentary Expense (not reported in departments)...... 99,417,914 0.5%
Depreciation - Buildings ..........cciiiiiniiiiniinnnann 642,704,813 3.3%
Depreciation and Amortization - Other ................... 812,623,300 4.1%
Energy Expense (electricity, gas, etc.) e 311,878,237 1.6%
Equipment Rental or Lease ...........0... e e et 33,029,738 0.2%
Interest Expense ......... Ch s e e h et a e e 1,480,640,705 7.5%
Music and Entertainment i e e et e e 104,600,375 0.5%
Payroll Taxes ......c.oiieinnnnnnnis e e et - 73,371,033 0.4%
Payroll - Employee Benefits ......... 00 iiiieneennnn . 248,083,978 1.3%
Payroll - Officers .. ...ttt ittt tannneas 28,661,078 0.1%
Payroll - Other Employees ....... e it ae ettt e . 893,963,730 4.6%
Rent of Premises . ... ... ...ttt iteeetnnnenenannonnnssas 46,720,441 0.2%
Taxes - Real Estate ................ et e e e et e s e 207,959,007 1.1%
Taxes and Licenses - Other . .... .0 ittt innnnnneeans 33,208,781 0.2%
Utilities (Other than Energy EXpense) ........ievveeeena. 97,583,737 0.5%
Other General and Administrative Expenses ............... 1,239,749,347 6.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......-.'v¢:ivueunen 6,643,543,247 33.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... et e i st e et et 1,956,788,667 10.0%

Average Revenue

Upper Quartile Median

Lower Quartile

409,027,251 468,127,017 254,839,346

184,883,361



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 48 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Pocker and Pan
Race Book
Sports Pool . ....iiiiiiiiina et a e
TOTAL REVENUE .. .....¢ciiiiiinenenennns e e

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary EXPEeNSe .. ....ueeirenrernnrnnnrnsssns
Gaming Taxes and Licenses ...... e e
Preferred Guest Expenses (no complimentaries) ....
Payroll TAXES ..ttt iuttrnnnrttrennsnnnnns e
Payroll - Employee Benefits ......................
Payroll - Officers ..... et i e e e e
Payroll - Other Employees
Race Wire Fees ... ...ttt ttnaartrenertinnasesnnnsss
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM Bale8 ...ttt ittt eeneetonanaasssanoecssssnns
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXDenSe . .....cccicreetrennnnnnannennnnas
Complimentary Expense
Payroll - TaAXE@S5 ... vevnvennrononnsananasasnsnnsns-
Payroll - Employee Benefits
Payroll - Officers .......cciiiiiiirnneriennnnnnnns
Payroll - Other Employees ... .uv st nnvrnnvnnssssn
Other Departmental Expenses .......... .

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) .........0..n .

.......

.......

.......

DOLLARS

PERCENT

3,185,233,048
5,618,127, 967

173,558,976
97,082,075
133,340,584

9,207,342,650

121,669,722
37,969,198

1,749,272,961

695,875,118
236,039,975
139,099,940
304,276,737

12,666,612
945,083,237

15,930,495
705,064,306

4,962,948,301

4,244,394,349

DOLLARS

34.6%
61.0%
1.9%
1.1%
1.4%
100.0%

. 3%
.4%
.0%
.6%
.6%
.5%
.3%
1%
.3%
.2%
7%
. 9%

[

o]
WJOoOoOoOWKHNJWOOo R

n

46.1%

PERCENT

3,641,215,986

718,241,793

4,359,457,779

6,469,099
58,342,585
59,423,332

221,370,801

2,986,998
615,424,990
446,853,524

1,41¢,871,329

2,948,586,450

83.5%
16.5%
100.0%

T

O ROWLRHKMHO
o
o
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~
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3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2007
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 48 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOod 8ales ...vivieirtenennnintssssasnnannnns i e e e 2,138,480,922 79.8%
Complimentary Food Sales ......... et eaae e e 541,469,414 20.2%

TOTAL REVENUE ......... e e i e i e e e 2,679,950,336 100.0%

COST OF SALES .........0.. et e e e et a et 843,513,314 31.5%

GROSS MARGIN ..... et et e e e et e 1,836,437,022 68.5%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........0004.. et et - 1,226,004 0.0%
Complimentary EXPENSE . ...- ..ttt iuiunrnnrnnannennns e 18,715,173 0.7%
Payroll - Taxes ....... e st e e b i s e e 110,480,105 4.1%
Payroll - Employee Benefits ....... i e 335,414,548 12.5%
Payroll - Officers ...........cccovivnn. e et 6,082,026 0.2%
Payroll - Other Employees ............... e aaa e 1,000,147,898 37.3%
Other Departmental Expenses ..........cceneees e 192,493,859 7.2%

TOTAL DEPARTMENTAL EXPENSES ......¢iiiterunncnennans vessv.. 1,664,559,613 62.1%

DEPARTMENTAL INCOME(LOSS) ... i v ivrititiiatoaoassssoansnosens 171,877,409 6.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...........cvivirnn.n Chr et e e e e s 605,642,506 58.1%
Complimentary Beverage Sales ............ e et e e eaaaa 436,977,302 41.9%

TOTAL REVENUE .. .. ...ttt ittnmtnsanesssosssanasaaaaaansssnas 1,042,619,808 100.0%

COST OF SALES ...t vtevteoeononnssnnsnnannnenn f e i 222,628,099 21.4%

GROSS MARGIN ... .ttt i im s tsms sttt aasasssssaseanassassnnenns 819,991,709 78.6%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... it e e et 50,140 0.0%
Complimentary EXPEIISBE . ...ttt reroneneeenaeeaeensonsns 9,833,192 0.9%
PayrOll - TAX@B ... it iiirresnneranonssssanssasannnns e 24,662,475 2.4%
Payroll - Employee Benefits .......... ., 70,662,856 6.8%
Payroll - Officers ........c.ouvvmumnmnuenn- T, 700,363 0.1%
Payroll - Other Employees ............... et 192,345,958 18.4%
Other Departmental EXPensSes ..........ceceeeverocncocnnns 94,251,247 9.0%

TOTAL DEPARTMENTAL EXPENSES . .... ...ttt eieeeranaocannnnn 392,506,231 37.6%

DEPARTMENTAL INCOME (LOSS) . ...t ininernnaenananansnnsannn 427,485,478 41.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 48 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,225,246,096 94.9%
Other Complimentary Items ...... e e et 118,691,402 5.1%

TOTAL REVENUE ....... e et a e e s sa s s s e et a e 2,343,937,498 100.0%

COST OF SALES ... ittt ttennnnntnsnnnssnnanseensssssasseannsns 299,097,609 12.8%

GROSS MARGIN .. vt i s ininsssnnsnssasssnssasssnssssnnnsassssns 2,044,839,889 87.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE .. ...'vvirnrrvnnnennennss e i 3,162,298 0.1%
Complimentary EXPEeNSEe ... .4ttt tnstnssastastannrssnns 32,633,748 1.4%
Payroll - TAXE@8 ... iiuiinirnornnrstssssnsansnnssnns e 37,176,799 1.6%
Payroll - Employee Benefits ................ e e 93,401,372 4.0%
Payroll - Officers ...... ...ttt ittt 2,288,039 0.1%
Payroll - Other Employees ............ciiiiiiinnninennnnnn 394,688,934 16.8%
Other Departmental EXPenses ..........ceveevurnrernnnnn e 673,500,471 28.7%
TOTAL DEPARTMENTAL EXPENSES .........0viveeennns e 1,236,851,661 52.8%
DEPARTMENTAL INCOME (LOSS) ..t i it tn v nnnsntnnsnonnanasnnnas 807,988,228 34.5%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ......¢ovveveevnnnonnn 33,670
ROOMS DEPARTMENT .. ... ¢cuvsvmsnsnnsnnans 22,753
FOOD DEPARTMENT .........ccci v nennn 37,867
BEVERAGE DEPARTMENT .......¢cvvevvvnnnn 9,402
G & A DEPARTMENT ........0.o0c... e 20,650
OTHER DEPARTMENTS .......00ceeunnnnnnnn 13,306

TOTAL ..ttt iinannanasassnns e 137,648



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
dtatewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

RAmounts Represent 48 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY «vvvrnnn.. 2,932,591
AUGUST ..... e 2,944,073
SEPTEMBER ..... 2,853,692
OCTOBER ....... 2,943,305
NOVEMBER ...... 2,830,823
DECEMBER ...... 2,873,138
JANUARY ....... 2,923,506
FEBRUARY ...... 2,646,577
MARCH ......... 2,935,543
APRIL ......... 2,839,804
MAY ©vvenennn. 2,929,102
JUNE ......... . 2,841,292
TOTAL ..ov.on... 34,493,446

ROOMS
OCCUPIED
2,812,172
2,791,412
2,667,931
2,771,112
2,575,447
2,474,708
2,633,772
2,495,948
2,846,882
2,755,604
2,780,611
2,733,707

32,339,306

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 98.49

Average Slot Revenue
Per Room Pexr Day 173.72

Average Food Sales
Per Room Per Day 82.87

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

95.89%
94.81%
93.49%
94.15%
90.98%
86.13%
90.09%
94.31%
96.98%
97.04%
94.,93%
__96.21%

93.75%

32.24

27.81

134.80



PER SQUARE FQOT ANALYSIS AND RATIOS 3-39

Fiscal Year 2007
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 48 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 48 17,555 3,780

Coin Operated Devices 48 66,998 1,747

Poker and Pan 45 2,771 1,392

Race and Sports 47 5,846 839

TOTAL CASINO 48 92,876 2,065

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 79.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢0ceiennnnsssannoens 121.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ e e e 424.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........:... 28.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt ennnsusns 46.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 41.7%
RETURN ON INVESTED CAPITAL¥ . .....icueuteetoonconsonnannnnns 9.4%
RETURN ON AVERAGE ASSETS® . .4t ittt tntsentstatstoanseeanasas 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41
Figcal Year 2007
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 72 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=¥ =] « N N 2,882,015,139 6.2%
Receivables TQTAL ALLOWANCE
Casino 667,444,811 265,064,895 402,379,916 0.9%
Trade 396,397,406 17,455,136 378,942,270 0.8%
Sundry 141,278,578 2,026 141,276,552 0.3%
Notes 248,364,006 0 248,364,006 0.5%
Prepaid EXPeNSeS . ...t vit i intratrassartasssasanssnsanss 293,878,317 0.6%
Other Current ASSef S . ... ...ttt ittt rtasssssns 703,813,791 1.5%
TOTAL CURRENT ASSETS ... ..ttt trvsronrnnsnsosrasnssnssnnsns 5,050,669,991 10.9%
FIXED ASSETS COST DEPRECIATION
Land 10,885,132,941 .. ... 10,885,132, 941 23.5%
Land Improvements 695,959,009 251,950,706 444,008,303 1.0%
Buildings & Improvements 19,047,272,503 2,955,954,560 16,091,317,943 34.7%
Furniture & Equipment 6,933,447,214 4,173,384,361 2,760,062,853 6.0%
Lease Improvements 123,378,520 48,420,850 74,957,670 0.2%
Construction in Progress 2,373,301,006 et e 2,373,301,006 5.1%
TOTAL FIXED ASSETS ......iivieuun e e e e m e 32,628,780,716 70.4%
OTHER ASSETS . ... .ttt enansnnnnn . we... B8,645,990,643 18.7%
TOTAL ASSETS ...t vvtananncenas et e e e e e e 46,325,441,350 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e ey 307,267,502 0.7%
Accounts Payable - Other ............. ... 0.0, weteee.s. 1,516,892,042 3.3%
Current Portion of Long-Term Debt ..........ccuiiirvnnnns 274,273,699 0.6%
Accrued EXpPenses ........coovvennnan e et e ey 2,152,759,066 4.6%
Other Current Liabilities ............ e e e e 1,866,606,103 4.0%
TOTAL CURRENT LIABILITIES .......ccuaucen St e e 6,117,798,412 13.2%
LONG-TERM DERT TOTAL OWING CURRENT PORTION
Mortgages 1,890,207,188 1,309,674 1,888,897,514 4.1%
Debentures & Bonds 728,806,281 215,550,283 513,255,998 1.1%
Notes 6,670,951,407 40,248,762 6,630,702,645 14 3%
Contracts 7,033,892 3,128,843 3,905,049 0.0%
Other 6,439,294,565 9,036,137 6,430,258,428 13.9%
TOTAL LONG-TERM DEBT 15,736,293,333 269,273,699 15,467,019,634 33.4%
OTHER LIABILITIES ....c.uiccennn.n e e ea e a e e e e -106,084,212 -0.2%
TOTAL LIABILITIES .......cecieuann e e e e e e e e e e 21,478,733,834 46 .4%
CAPITAL
Owners Capital Accounts .........ccccuuenn e e 3,465,455,320 7.5%
Capital Stock & Other Capital ........ i e e 9,329,860,017 20.1%
Retained Earnings ... .. .. v ontnenennenenrnrennenannenns 12,051,392,179 26.0%
TOTAL CAPITAL ... it ittt innnneassastassanssssconrnsrnsennssns 24,846,707,516 53.6%
TOTAL LIABILITIES AND CAPITAL. .. .vctoeewennn- et e 46,325,441,350 100.0%
Average Assets Upper Quartile Median Lower Quartile
643,408,908 921,082,735 328,115,709 84,510,789



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2007

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 72 Locations.

REVENUE DOLLARS PERCENT
1T o e 9,676,123,630 47.3%
ROOME vt it ettt s s sssnnesssoessensoasssssssnssanasnann .. 4,464,688,818 21.8%
Y= o SR U ieeeiaas.. 2,755,715,196 13.5%
BEVEEAGE . i vt v s tnnrnnroennsssssassnssscesassassarsnsssases 1,067,374,085 5.2%
Other ........... e et et et m e et e e e 2,483,017,644 12.1%

TOTAL REVENUE . ...ttt ittt ie s neseeneaaasssansasassnansnnas 20,446,919,373 100.0%

COST OF SALES ..ttt it s nansnonsseneneosnsssssssssssssennsas 1,501,475,117 7.3%

GROSS MARGIN ... ..ttt ittt ts ettt eseseansssssssnsnsananans 18,945,444 ,256 92.7%

DEPARTMENTAL EXPENSES ....... e s i a s e e 10,071,638,396 49.3%

DEPARTMENTAL INCOME (LOSS) ..... e e e b e e a s e ey 8,873,805,860 43 .4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............. e 270,213,025 1.3%
Bad Debt EXpense ..........cviiiiirnirnssnnnnnnn e 2,357,810 0.0%
Complimentary Expense (not reported in departments)...... 137,580,507 0.7%
Depreciation - Buildings .......... et 649,331,582 3.2%
Depreciation and Amortization - Other ................... 854,592,305 4.2%
Energy Expense (electricity, gas, etc.) ......... ... . 334,999,374 1.6%
Equipment Rental or LEASE . ... .v e rnernnrnnsnnsaasassas 32,762,352 0.2%
Interest Expense ........ e e e e e r et e et e e e 1,566,987,648 7.7%
Music and Entertainment ., .........eeeueeeonoeooacenn e 99,817,635 0.5%
PayrOll TaAXES . uvvvvrenernonessaaaasanssas e 78,440,785 0.4%
Payroll - Employee Benefits ...........c.ciiiiiiiiiinn., 272,060,583 1.3%
Payroll - OFfiCera ... ...t et iniinnnsina i nnrnnss 32,183,049 0.2%
Payroll - Other Employees . ...ttt irnensencaersnnn 942,270,176 4.6%
Rent Of Premises . ......¢vcceevnnennncnsanans et e e 49,926,692 0.2%
Taxes - Real Estate ......... e e et ettt e 208,420,567 1.0%
Taxeg and Licenses - Other ............ e e e ae e 35,941,291 0.2%
Utilities (Other than Energy Expense) ...... e 107,049,003 0.5%
Other General and Administrative Expenses ............... 1,310,163,827 6.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......-ccuuuvvesees 6,985,098,211 34.2%
NET INCOME (LOSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... vt vorerrenennernnssnas e 1,888,707,649 9.2%
Average Revenue Upper Quartile Median Lower Quartile

283,984,991 334,507,999 177,580,930 65,075,049



COMBINED INCOME STATEMENT - DETAIL 3-43

Fiscal Year 2007

Publicly Owned Casino Operations

with Gaming Revenue of $12,000,000 and over

Amounts Represent 72 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........civeuvvennn 3,249,695,631 33.6%
Coin Operated Devices .......... ... i eeaaaa 6,014,543,229 62.2%
Poker and Pal .......ccceeeeennoeccnaannnnnns ke e 174,649,745 1.8%
RACE BOOK .t ittt it ittt ie st ssesensesesessessssonnessssan 97,474,916 1.0%
Sports Pool .........c¢ciiiiiiinnn e e 139,760,109 1.4%

TOTAL REVENUE ...... e e m e a et e e 9,676,123,630 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ... nreeeareaeeeeeeetttatssnsnnennns 121,150, 966 1.3%
[0 1110 (1 A= =35 Ko o = J 41,053,574 0.4%
Complimentary EXPEISE ... ..ot vurovneroanssssennssssnsasssss 1,799,923,847 18.6%
Gaming Taxes and Licenses ........c.ieuiitiinronnnnnnnnannnn- 735,372,307 7.6%
Preferred Guest Expenses (no complimentaries) ........... 236,501,619 2.4%
Payroll Taxes .......cvvvvnunnnnnnn et et e 146,475,291 1.5%
Payroll - Employee Benefits .............. e et 328,295,139 3.4%
Payroll - Officers . ........iiirniineineinsnaitnnennnenns 15,394,350 0.2%
Payroll - Other Employees ... ..cvivvirn o tasonssannn 1,012,990,414 10.5%
Race Wire FeeS . ......civvieernnnnian ettt e 15,849,623 0.2%
Other Departmental Expenses ...... et 746,031,171 7.7%

TOTAL DEPARTMENTAL EXPENSES ....... e b e e et 5,199,038,301 53.7%

DEPARTMENTAL INCOME (LOSS) .o uivunnnnncrann C e e e 4,477,085,329 46.3%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room S8ales ....... e et e e et e e e e 3,713,890,253 83.2%
Complimentary ROOMS .. .....coveeuenennn et e e e 750,798,565 16.8%

TOTAL REVENUE .........¢cceneeneannn e e e e e e 4,464,688,818 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e e e e 6,481,181 0.1%
Complimentary EXPEense ............a4. e a e e e aae e 59,183,569 1.3%
Payroll - TaXe® . ...ttt imnrrrsenoscasanas e e e e 62,256,960 1.3%
Payroll - Employee Benefits ...... e e e 233,379,135 5.2%
Payroll - Officers ......... ... ¢cevvuununn B, 3,260,607 0.1%
Payroll - Other Employees ...........ceceu.n e 643,270,300 14.4%
Other Departmental Expenses .............. e e 455,385,004 10.2%

TOTAL DEPARTMENTAL EXPENSES . ... ... ¢ttt ionetonnnennnennnan 1,463,216,756 32.8%

DEPARTMENTAL INCOME (LOSS) .. ivrrrrrnnn B et e s 3,001,472,062 67.2%




3-44
Fiscal Year 2007
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Bmounts Represent 72 Locations.

FOOD DEPARTMENT

REVENUE
Food 8aleS .......ciivivirinnrnnnrnanannansnss
Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN .. ...ttt ioinsssnsnsnsasnsssssans
DEPARTMENTAL EXPENSES
Bad Debt Expense ...
Complimentary Expense
PAayroll - TAXES .. ..vevneansrnsrsssssssnsnsas
Payroll - Employee Benefits
Payroll - Officers ..
Payroll - Other Employees
Other Departmental Expenses .........
TOTAL DEPARTMENTAL EXPENSES ..

.......................

........

P N R R R R N

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales .

TOTAL REVENUE

--------
...............
---------------

COST OF SALES

GROSS MARGIN ....

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSEe . ........cceeeeeeneaenaisssns
Complimentary Expense
Payroll - TaxXes .......iiiiiiiniannnnnnnnenns
Payroll - Employee Benefits ....
Payroll - Officers .........iiiiiiniinnnnnnns
Payroll - Other Employees .....
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
............ 2,197,455,272 79.7%
e 558,259,924 20.3%
............ 2,755,715,196  100.0%
............ 885,484,154 32.1%
............ 1,870,231,042 67.9%
e 1,179,872 0.0%
............ 20,101,076 0.7%
............ 115,231,742 4.2%
............ 359,596, 946 13.0%
R R 5,849,082 0.2%
............ 1,045,891, 385 38.0%
............ 190,038,313 6.9%
............ 1,737,888,416 63.1%
............ 132,342,626 4.8%

DOLLARS PERCENT
............ 606,895,854 56.9%
............ 460,478,231 43.1%
............ 1,067,374,085 100.0%
............ 229,528,522 21.5%
e 837,845,563 78.5%
............ 50,140 0.0%
.......... . 9,647,269 0.9%
............ 26,112,815 2.4%
........ .. 76,757,506 7.2%
......... .. 1,745,215 0.2%
....... .. 201,789,644 18.9%
............ 93,838,485 8.8%
............ 409,941,074 38.4%
.......... .. 427,904,489 40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2007
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 72 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............

TOTAL REVENUE ... .... .t itiiiinnnrannananans

COST OF SALES .. v vnnrrrrrrrrrnnsnnneesnans

GROSS MARGIN ...... .t innrerennaannnannnn

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ceiuieenan N
Complimentary Expense .......... e
Payroll - TAXES8 .. ..vvrrrnrananenncannans
Payroll - Employee Benefits ..... e

Payroll - Officers ............ciiin.
Payroll - Other Employees .........cvo0un
Other Departmental Expenses ....... e
TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) .............. ‘a

AVERAGE NUMBER_OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

2,355,479,971
127,537,673
2,483,017,644

386,462,441

2,096,555,203

2,898,333
34,181,506
38,413,668
97,645,443

2,498,159

406,916,782
678,999,958
1,261,553,849

835,001,354

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

TOTAL ..ttt ven et nnenas

36,771
23,868
39,423

9,673
21,894

13,740

145,369

94.
5.
100.

15,

84

9%
1%
0%

6%

.4%

1%
4%
.5%
. 9%
1%
.4%
.3%
.8%

.6%



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2007
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 72 Locations.

RATE-OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY . .vnvnnnnn. 3,228,418
AUGUST ......u. 3,237,856
SEPTEMBER ..... 3,126,815
OCTOBER . ...... 3,234,843
NOVEMBER ...... 3,073,998
DECEMBER ...... 3,113,385
JANUARY ....... 3,175,520
FEBRUARY ...... 2,872,102
MARCH ......... 3,182,956
APRIL ...ounnvn. 3,083,626
MAY ©©.vvnvnnnnn.s 3,180,644
JUNE . .0vvennnn. 3,071,861
TOTAL . vvunnre.. 37,582,024

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 94,28

Average Slot Revenue
Per Room Per Day 174.49

Average Food Sales
Per Room Per Day 79.95

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,025,844 93.73%
3,000,897 92.68%
2,868,610 91.74%
2,981,167 92.16%
2,733,203 88.91%
2,610,711 83.85%
2,776,971 87.45%
2,643,207 92.03%
3,035,973 95.38%
2,940,079 95.34%
2,959,428 93.04%
2,893,741 94.20%
34,469,831 91.72%

Average Beverage Sales

Per Room Per Day 30.97

Average Rooms

Department Payroll

Per Room Per Day 27.33

Average Room Rate
Per Day 129.52



PER SQUARE FOOT ANALYSIS AND RATIOS 3-47

Figcal Year 2007
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 72 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

ARER OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 70 13,231 3,509

Coin Operated Devices 72 52,2589 1,598

Poker and Pan 50 2,588 1,340

Race and Sports 62 4,729 808

TOTAL CASINO 72 70,993 1,893

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 82.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... e s e e e 115.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........00004.4 406.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........00.. 21.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ciiiiiauen e 46.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 42.3%
RETURN ON INVESTED CAPITAL* .. .....¢coceenenaan Wi e nm e 9.2%
RETURN ON AVERAGE ASSETSG* ... ..ttt iienniinnensroenoaensnsss 7.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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