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INTRODUCTION

The 2006 NEVADA GAMING ABSTRACT is presented in the same format as the 2005
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover

Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-two publicly held corporations, including those with public debt
only, own eighty casinos grossing $12 million or more from gaming;

AMERICAN REAL ESTATE PARTNERS, L.P.
Aquarius
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
Barbary Coast Hotel and Casino
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
South Coast Hotel and Casino
Stardust Hotel and Casino
Suncoast Hotel and Casino

COLONY RESORTS LVH
Las Vegas Hilton

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED
HARRAH’S ENTERTAINMENT, INC.

Bally’s Las Vegas/Paris Las Vegas

Caesars Palace

Flamingo Hilton - Las Vegas

Harrah’s Casino Hotel - Las Vegas

Harrah’s Casino Hotel - Laughlin

Harrah’s Casino Hotel - Reno

Rio Suite Hotel & Casino

Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino And Harrah's Casino Hotel
Lake Tahoe

Imperial Palace Hotel & Casino

Reno Hilton Resort

HERBST GAMING, INC. (debt only)
Terrible’s Hotel and Casino
Terrible’s Town — Pahrump

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget - Laughlin

LAS VEGAS SANDS, INC.
Venetian Casino Resort

MGM MIRAGE
Bellagio
Buffalo Bill’s Resort & Casino
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage Casino Hotel
Monte Carlo Resort & Casino
Nevada Landing
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Railroad Pass Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MGM MIRAGE (continued)
Silver Legacy Resort Casino (a)
Slots-A-Fun
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binions Horseshoe Casino & Hotel

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

SANDS REGENT
Sands Regency and Mr. C’s
Rail City Casino

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Aladdin Resort and Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

VIRGIN RIVER CASINO CORPORATION (debt only)
Oasis Resorts Casino Golf & Spa
Virgin River Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 274 casinos included in this report, these eighty publicly owned casinos grossed
80.2% of the total reported gaming revenue for the fiscal year ended June 30, 2006.

Notes: (a) denotes joint venture (debt only)
(b) denotes minority ownership

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

o INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.



SECTION 1
STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX

STATEWIDE Page
Combined Balance Sheet 1-1
Combined Income Statement - Summary 1-2
Combined Income Statement - Detail:

Casino Department 1-3

Rooms Department 1-3

Food Department 1-4

Beverage Department 14

Other Income 1-5
Average Number of Employees 1-5
Rate of Room Occupancy 1-6
Per Room Per Day Statistics 1-6
Gaming Revenue per Square Foot 1-7
Ratios 1-7
CLARK COUNTY
Combined Balance Sheet 1-9

—
—
o

Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

ek prd et puwd ek etk e ek
1 1 1 1 ] ] 1 1 1

Sk e et ek ek ek e e i

1 R R W W N R

DOUGLAS COUNTY - SOUTH SHORE LLAKE TAHOE

Combined Balance Sheet 1-17
Combined Income Statement - Summary 1-18
Combined Income Statement - Detail;
Casino Department 1-19
Rooms Department 1-19
Food Department 1-20
Beverage Department 1-20
Other Income 1-21
Average Number of Employees 1-21
Rate of Room Occupancy 1-22
Per Room Per Day Statistics 1-22
Gaming Revenue per Square Foot 1-23

Ratios 1-23



SECTION 1 - CONTINUED

STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX

ELKO COUNTY

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CARSON VALLEY (Carson City & Balance of Douglas County)

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

WASHOE COUNTY

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room QOccupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

Page

1-25
1-26

1-27
1-27
1-28
1-28
1-29
1-29
1-30
1-30
131
1-31

1-33
1-34

1-35
1-35
1-36
1.36
1-37
1-37
1-38
1-38
1-39
1-39

141
1-42

1-43
1-43
1-44
1-44
1-45
1-45
1-46
1-46
147
1-47



SECTION 1 - CONTINUED
STATEWIDE - SELECTED COUNTIES - BALANCE OF COUNTIES

INDEX

BALANCE OF COUNTIES Page
Combined Balance Sheet 1-49
Combined Income Statement - Summary 1-50
Combined Income Statement - Detail:

Casino Department 1-51

Rooms Department 1-51

Food Department 1-52

Beverage Department 1-52

Other Income 1-53
Average Number of Employees 1-53
Rate of Room Occupancy 1-54
Per Room Per Day Statistics 1-54
Gaming Revenue per Square Foot 1-55

Ratios 1-55



COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L7 Y1+
Receivables TOTAL ALLOWANCE
Casino 618,367,615 251,405,308
Trade 433,127,536 35,190,730
Sundry 243,098,325 2,860,766
Notes -629,139,565 457,870
Prepaid BXPENSES ... vt vir e rteree st sesesenssnenanss
Other Current AB8ELE ... .....:cccertrrrrrrennnnnnnnnanaaasnss
TOTAL CURRENT ASSETS . ...ttt ittt ts oot ntntosacasasasasasns
FIXED ASSETS COST DEPRECIATION
Land 11,145%,181,664 ..... e
Land Improvements 2,424,958, 353 339,254,884

Buildings & Improvements 19,952,955,952
Furniture & Equipment 8,157,587,737 4,582,560,322
Lease Improvements 452,332,786 238,491,883
Construction in Progress 1,646,231,304 e
TOTAL FIXED ASSETS

3,523,499,297

OTHER ASSETS
TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ..
Current Portion of Long-Term Debt ..............civiunn..
Accrued Expenses ......... R
Other Current Liabilities

TOTAL CURRENT LIABILITIES

I R R T R R T T T R

A h e e e

P I R R I R R R R T I IS Y

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 2,027,346,605 37,884,080
Debentures & Bonds 850,270,037 8,937,712
Notes 4,792,472,938 730,191,240
Contracts 32,908,977 16,835,501
Other 7,334,081, 950 204,247,552
TOTAL LONG-TERM DEBT 15,037,080,507 998,096,085

OTHER LIABILITIES ... vvvvvomononnnornrrrnssnnnnnnnnssssssss
TOTAL LIABILITIES .......... e e e

CAPITAL )
Owners Capital ACCOUNES ... ...ttt
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

R I I A R R R R I R L

TOTAL LIABILITIES AND CAPITAL........¢t i rnnnnnanns .

Average Assets Upper Quartile Median

2,343,253,059

366,962,307
397,936,806
240,237,559
-629,597,435
386,216,930
1,061,888,776
4,166,898,002

11,145,181, 664
2,085,703,469
16,029,456, 655
3,575,027,415
213,840,903
1,646,231,304
34,695,441,410

7,990,005,916

46,852,345,328

814,455,188
2,610,582,077
316,675,417
2,347,476,727
1,114,138,074
7,203,327,483

1,989,462,525
841,332,325
4,062,281,698
16,073,476
7,129,834,398
14,038,984,422
878,234,452
22,120,546,357

3,701,702,339
10,505,372,159
10,514,724,473
24,721,798,971

46,842,345,328

5.0%

0.8%
0.8%
0.5%
-1.3%
0.8%
2.3%
8.9%

23.8%
4.5%
34.2%
7.6%
0.5%
3.5%
74.1%

17.1%

100.0%

1.7%
5.6%
0.7%
5.0%
2.4%
15.4%

4.2%
1.8%
8.7%
0.0%
15.2%
30.0%
1.9%
47.2%

7.9%
22.4%
22.4%
52.8%

100.0%

Lower Quartile

170,993,961 99,790,270

11,319,784

2,468,815



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

REVENUE DOLLARS PERCENT
Gaming .......... e et e e et et e 11,809,095,031 49.0%
ROOME ....'v'tvvrtnnrnncaansnes e e e e e 4,886,472,087 20.3%
Food ... iiiinnnnn et ee e e e a e e e e e e 3,305,638,824 13.7%
BOVETAGE .ttt iv vt iettneeesnnatoanrertostssannsenosesss 1,308,004,191 5.4%
0 41 2,771,897,303 11.5%

TOTAL REVENUE . ... i ittt it esesenonsnnsssenenenenstseeseses 24,081,107,436 100.0%

COST OF SALES ......c.cuiuunn e e e e e et e s a et e . 1,887,181, 810 7.8%

GROSS MARGIN .......iiiinennncnnns e e e e ... 22,193,925,626 92.2%

DEPARTMENT AL EXPENSES ... ...ttt ittt ennnennasennsnnas 11,614,015,959 48.2%

DEPARTMENTAL INCOME (LOSS) .. ..ttt eteenanoseaoennanan vea. 10,579,909,667 43.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promofion .........ccvviernnerennnaraans . 430,775,948 1.8%
Bad Debt EXpPeNSe . .....ciietieennrnnrnnrnrnnrennsnns e 3,490,874 0.0%
Complimentary Expense (not reported in departments)...... 205,448,408 0.9%
Depreciation - Buildings .......... .. 00, Cees 679,639,191 2.8%
Depreciation and Amortization - Other ................... 1,052,624,356 4.4%
Energy Expense (electricity, gas, etc.) ....... .. .vvon.n. 423,178,880 1.8%
Equipment Rental or LEASE .......:verirnarnarnsrarsarssen 39,725,818 0.2%
Interest BXpPENSE .. ...t viiitinvirrrnortnnn st ananes 1,604,545,938 6.7%
Music and Entertainment . ......eoevevemernnnrennnnennneeas 155,046,862 0.6%
PAayroll TaXEeB8 .. ..ot rnrnrentnassassararrassassssassas 107,922,817 0.4%
Payroll - Employee Benefits ............coiiiviniiunnn. R 340,317,505 1.4%
Payroll - Officers .........ciinmvivvnnn. o r e 52,910,044 0.2%
Payroll - Other Employees ........oiniinrnrenennnnenennns 1,170,106,040 4.9%
Rentt of Premiges .........c.c00unn e e 204,918,784 0.9%
Taxes - Real Estate .........i ittt ornesesonacasaronnan 225,609,026 0.9%
Taxes and Licenses - Other .............. e et e 40,583,176 0.2%
Utilities (Other than Energy Expense) ............... e 123,910,750 0.5%
Other General and Administrative Expenses .......... +.... 1,608,511,426 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...t evevvennnn B8,469,265,843 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .........000... e s i e e 2,110,643,824 8.8%

Average Revenue Upper Quartile Median Lower Quartile
87,887,253 76,671,169 16,275,470 - 3,519,360




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2006
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

REVENUE
Pit Revenue

Coin Operated Devices

CASINO DEPARTMENT

(Includes Keno and Bingo) ........oovvvunvnnsn

PokeY and PaIl .. vt v vt i vt i n s nnneonmnonsenssesssnsssosnsnsnsens

Race Book ..

Sports Pool
TOTAL REVENUE

I T T T T R R S R T Y

DEPARTMENTAL EXPENSES'

Bad Debt Expense

Commissions

Complimentary EXPEISE .. in v ennrnrinrnerineetieenenennnss

Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees :
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Room Sales

Complimentary Rooms

TOTAL REVENUE

R I L B R N R e

LR T R L I T R B B T

ROOMS DEPARTMENT

DEPARTMENTAL EXPENSES

Bad Debt Expense

Complimentary EXPENBE ..t v vt vttt nnnnnerneenensenoeasnss

Payroll - Taxes

Payroll - Employee Benefits ..........c.iitiiirininnnnnnnn

Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ...t tvt vt tnntnnnntnnennennesns

DEPARTMENTAL INCOME (LOSS) .t v ittt iit ittt teeiaeeaneneaanns

DOLLARS

PERCENT

3,463,493,120
7,935,878,230

170,134,323
114,475,538
125,113,820

11,809,085,031

91,128,917
114,695,003

1,960,282,027

928,205,004
217,835,382
182,328,571
369,411,348

26,069,002

1,268,357,503

20,559,090
915,525,673

6,094,397,520

5,714,6%7,511

DOLLARS

29.3%
67.2%
1.4%
1.0%
1.1%
100.0%

0.8%
1.0%
16.6%
7.9%
1.8%
1.5%
3.1%
0.2%
10.7%
0.2%
7.8%
51.6%

48.4%

PERCENT

4,099,685,535

786,786,552

4,886,472,087

4,652,528
61,507,305
80,415,185

280,453,719

7,485,933
813,450,323
497,993,907

1,745,958,800

3,140,513,187

83.9%
l6.1%
100.0%

0.1%
1.3%
1.6%
5.7%

0.2%
16.6%
10.2%
35.7%

64.3%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

FOOD DEPARTMENT

REVENUE
FOOQ SALEE .ttt v ss v anin s snanensasonnanansenennnns
Complimentary Food Sales .............. Ceaaas s
TOTAL REVENUE . ... ... it itiiiinnnnrenrrnnesssssssnssnnsnsnoes

COST OF SALES . . ittt ittt st sttt ntasstssertsnnnnsannssnsssans
GROSS MARGIN ...ttt it vnnssanoonnovomorveersnsnsssssnnnsnsss

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .......cvvevvvvonennn e e
Complimentary EXPENSE .. ... vnviurnsssesannnnns e
Payroll - TAKEE .. tv v cntrntanssasnarasassssssnrnnnns
Payroll - Employee Benefits .......ciueiiininninrnnnirnns
Payroll - OFfiCers . ...t iiitentiniintnnenenninnnnnanns
Payroll - Other Employees .........ccoivvnmennrnernernnens
Other Departmental EXPENSES . ... uuvuetnecnncnrnsnnvnnss

TOTAL DEPARTMENTAL EXPENSES . .......c.ic ittt tnnnnnsennnnnn

DEPARTMENTAL INCOME (LOSS) ........... B e

REVENUE
BevVerage Salel ..ttt it i et s e
Complimentary Beverage Sales ............. i
TOTAL REVENUE . .. ittt ittt st e tnssnnossssssannsssnssssstsasansnss

COST OF SBALES .. i it v v it aanasan sttt tssrtsnsnnnnsnnss

GROSS MARGIN .... ..ttt rnnsssnnnnannnsesssnnsnsan e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e ettt e s
Complimentary EXPeNBE .....iouneraeensennssas e
Payroll - TAXEB .. innittnnntrenonsannnn e
Payroll - Employee Benefits ............ .0
Payroll - Offdcers .......iiiiiiiiiiiinannsaisiiasnan .
Payroll - Other EMPLlOYEEE .. it rrrnrnrnrnrnrnnnannns
Other Departmental EXpenses ...........c:u00.0. e e

TOTAL DEPARTMENTAL EXPENSES ....t vt ivetvrnnrnnrnnrnssnnsns

DEPARTMENTAL INCOME(LOSS) ..... vt riennanrnerrananan .

DOLLARS

PERCENT

2,645,693,616

659,945,208

3,305,638,824

1,110,931,214

2,194,707,610

932,458
22,181,461
143,835,926
410,021,068
13,586,542

1,271,966,518

230,900,306

2,093,424,279

101,283,331

DOLLARS

80.0%
20.0%
100.0%

33.6%

66.4%

0.0%
0.7%
4.4%
12.4%
0.4%
38.5%
7.0%
63.3%

3.1%

PERCENT

700,540,043
607,464,148

1,308,004,191

308,397,335

999,606,856

21,082
22,439,259
32,640,129
89,943,706

5,616,001
246,549,280
89,146,458
486,355,915

513,250,941

53.6%
46.4%
100.0%

23.6%

76.4%

.0%
.7%
.5%
.9%

0.4%
18.8%

6.8%
37.2%

e o

39.2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2006
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ........... ve... 2,638,206,965 95.2%
Other Complimentary Items ...........vivrrnnnrrnransonsn 133,690,338 4.8%

TOTAL REVENUE ... ..ttt mn v vanrrrsrsnsrssnssossossassassonss 2,771,897,303 100.0%

COST OF SALES .. ...ttt ittt nsannnas Cee s 467,853,261 16.9%

GROSS MARGIN ... ..ttt st nm s ns s svrrrssnsssnssssrsassasssans 2,304,044,042 83.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..ttt ittt inier it cne st annnn 3,422,479 0.1%
Complimentary Expense .............c0c00u.un e 47,076,597 1.7%
Payroll - TaX@8 ....viviieininnonannnn e e 43,207,325 1.6%
Payroll - Employee Benefits ........... e, - 96,684,051 3.5%
Payroll - Officers ..........ccivivrrnrnninn e 4,355,204 0.2%
Payroll - Other Employees .................... e 424,526,604 15.3%
Other Departmental EXDPEIBES ..t s v snmrnmanrrnrrnrrorssin 574,607,085 20.7%
TOTAL DEPARTMENTAL EXPENSES ............... v r e ee.ess 1,193,879,345 43.1%
DEPARTMENTAL INCOME (LOSS) ..t vv et tnvartnnntennns P 1,110,164,687 40.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c0iiiviunnnns 55,644
ROOMS DEPARTMENT ............ e 33,248
FOOD DEPARTMENT .........¢ 0ttt nnnnnnnn 59,620
BEVERAGE DEPARTMENT ..... e 13,908
G & A DEPARTMENT .............. e 35,814
OTHER DEPARTMENTS ...........c0ivinunn. 16,807

TOTAL & vttt ettt r s s e sannsnns 215,041



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 4,221,835
AUGUST ........ 4,240,607
SEPTEMBER ..... 4,137,928
OCTOBER ....... 4,253,937
NOVEMBER . ..... 4,104,222
DECEMBER ...... 4,122,648
JANUARY ....... 4,242,748
FEBRUARY ...... 3,855,819
MARCH ......... 4,278,504
APRIL ......... 4,144,549
MAY .....ovvn.. 4,285,880
JUNE ...... e 4,131,442
TOTAL ......... 50,020,119

Average Pit Revenue

Per Room Per Day 78.

Average Slot Revenue

Per Room Per Day 179,

Average Food Sales

Per Room Per Day 74.

ROOMS
OCCUPIED
3,885,398
3,781,988
3,645,005
3,738,841
3,454,347
3,329,674
3,568,347
3,457,223
3,957,582
3,804,627
3,774,069
3,711,517

44,108,618

PER ROOM PER DAY STATISTICS

52

92

94

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

92.03%
89.19%
88.09%
87.89%
84.17%
80.77%
84.10%
89.66%
92.50%
91.80%
88.06%
89.84%

88.18%

29.65

26.79

110.78



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Fiscal Year 2006
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 274 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 174 7,948 2,498

Coin Operated Devices 272 : 22,813 1,279

Poker and Pan 94 1,965 903

Race and Sports 1le 3,599 569

TOTAL CASINO 274 29,891 1,442

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 57.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .........iitiunnnnnnnnnn 111.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ............. ‘e 343.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 32.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........ .o vvrnivvvsrnn 54 .3%
TQTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 49.4%
RETURN ON INVESTED CAPITALY® .. ...ttt irir st nnnnsrnsonnsss 9.7%
RETURN ON AVERAGE ASSETS* . .....ccetevssnn e 8.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

DOLLARS PERCENT

ASSETS
CURRENT ASSETS
Cash ......ciiiiiiiiinnnnn. e e e
Receivables TOTAL ALLOWANCE
Cagino 576,899,735 236,020,314
Trade 398,965,590 31,578,776
Sundry 222,979,624 2,393,825
Notes -681, 344,555 325,564
Prepaid EXPENBES ... vus v ursttnnntoanesnssssiatoisinnennnn
Other Current ASSELS .. ...ttt erroreneeeesarsnrsnrnnennss
TOTAL CURRENT ASSETS .. it iei ettt ittt teeennnennnnnnaneennns
FIXED ASSETS COST DEPRECIATION
Land 10,809,573,981 ... ..c0..n
Land Improvements 2,387,491,039% 321,323,860
Buildings & Improvements 17,611,088, 342 3,071,630,210
Furniture & Equipment 6,683,599,206 3,681,975,081
Lease Improvements 390,985,973 221,001,600

Construction in Progress 1,568,392,364 e
TOTAL FIXED ASSETS ..... e e e e e s

OTHER ASSETS ........ S e e h et e e e
TOTAL ASSETS ..... v vvvvrnnananrannan s s

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade . ....cuiiruinnonnnnnionncnononnns
Accounts Payable - QOther ........... ... nnrns
Current Portion of Long-Term Debt ............coiiinnvnrnn
Accrued EXPENSES .. v vv v evnrcnnneonenennn f e e e a e
Other Current Liabilities ...........viiiiininvnrrnnss
TOTAL CURRENT LIABILITIES ...t vvtvrronrrnnronnsnnrsnnnnsss

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,853,176,300 16,566,939
Debentures & Bonds 600,422,122 8,937,712
Notes 4,560,139,373 686,646,863
Contracts 21,927,169 9,854, 955
Other 6,603,017,928 197,035,266

TOTAL LONG-TERM DEBT 13,638,682,892 919,041,735

OTHER LIABILITIES ...:..:vv vt orvnnrrnransnnrsnnnnnsennnns
TOTAL LIABILITIES ... icitvssenonnunssssenanassannaasssnnan

CAPITAL
Owners Capital AcCcounts ................... e
Capital Stock & Other Capital .............oiiirinennenns
Retained Earnings ... vviv v tnerenronrnensnrnnnensasss
B 0 T 0 L = 1 L

TOTAL LIABILITIES AND CAPITAL.................. e e

Average Assets Upper Quartile Median

2,038,783,785

340,879,421
367,386,814
220,585,799
-681,670,115
323,334,352
1,006,752,617
3,616,052,669

10,809,573,981
2,066,167,179
14,539,458,132
3,101,624,125
169,984,373
1,568,392,364
32,255,200,154

7,612,328,051

43,483,580,874

750,968,100
2,700,740,072
261,754,389
2,216,402,267
1,053,277,991
6,983,142,819

1,836,609,361
591,484,410
3,873,492,510
12,072,214
6,405,982,662
12,719,641,157
1,617,305,336
21,320,089,312

3,215,574,485
9,871,324,192
9,066,592,885
22,153,491,562

43,473,580,874

Lower Quartile

263,536,854 le6,868,006 29,066,212

2,655,021

17.

100.

7.
.7%
.9%

22
20

51.

100.

7%

.8%
.8%
.5%
.6%
.7%
.3%
.3%

. 9%
.8%
4%
1%
.4%

6%

2%

5%

0%

7%
.2%
.6%
1%
4%
1%

2%
.4%
.9%
.0%
7%
.3%
7%
.0%

4%

0%

0%



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

REVENUE DOLLARS PERCENT
L e 1 o T 9,888,908,130 47.5%
5 T 111 4,474,124,995 21.5%
Food .....0uvvinnnns e e r b ket e e e ey 2,847,552,626 13.7%
BEVETYAQE ..ot ivnnitinanan ottt e e e e 1,107,85%7,216 5.3%
0 ] o o1 2,514,891,131 12.1%
TOTAL REVENUE . .t ittt i ittt st teenasesnaasoneenaansnanssanans 20,833,334,098 100.0%
COST OF SALES -t vttt vttt ittt s s e s s st ot otonosososnenenenns 1,535,899,044 7.4%
GROSS MARGIN .. ..'itiiiinrtitnnnnnsansnnnaansssnsannansnsans 19,297,435,054 92.6%
DEPARTMENTAL EXPENSES .. ...ttt nnnnntsnansnssssannan ... 10,070,085,310 48.3%
DEPARTMENTAL INCOME (LOSS) .. ..iuiiininnnnnns e e e h e 9,227,349,744 44 . 3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and Promotion ............... et e, 325,047,825 1.6%
Bad Debt EXPENSE ... ...ttt ninrertrrrarsnsorarasssssasn 2,622,041 0.0%
Complimentary Expense (not reported in departments)...... 161,616,414 0.8%
Depreciation - Buildings .........ccervirirvarnrrasransase 604,630,531 2.9%
Depreciation and Amortization - Other ................... 917,805,324 4.4%
Energy Expense (electricity, gas, etc.) ................. 336,627,601 1.6%
Equipment Rental or LeasSe .........verrercnnnnnannasasns 32,758,543 0.2%
Interest EXPENSE .. ...t rnnrneenarnarnrsarsassssassa .. 1,498,980,178 7.2%
Music and Entertainment ........... e et e e 140,867,102 0.7%
PAVTOll TAXEB vt v i in i tn s ncssnn s nsassatsnsssnnssas 88,589,216 0.4%
Payroll - Employee Benefits .............. ... .. 295,865,667 1.4%
Payroll - Officers .........cciiiiiiininininnnann e 40,253,835 0.2%
Payroll - Other Employees ......... ..t ivirvirnirnrnanan 992,494,983 4.8%
Rent Of PremisSes .. i vt inrunionnuoennsrnneeesanensas 162,061,273 0.8%
Taxes - Real EBtate .. .......civiv ittt oensonesaoneannsas . 197,640,605 0.9%
Taxes and Licenses - Qther ........ C e e i 33,732,184 0.2%
Utilities (Other than Energy Expense) ............c..0.... 108,210,181 0.5%
Other General and Administrative Expenses ............... 1,422,312,708 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........000... 7,362,116,211 35.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...............00u. e e e 1,865,233,533 9.0%

Average Revenue Upper Quartile Median Lower Quartile
126,262,631 124,475,450 32,697,909 4,143,374




COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2006
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ................ N
Poker and Pan ................. e e
RACE BOOK ittt it iii it ittt st nat i
Sports Pool ......... e e e e
TOTAL REVENUE ............. e e e i e

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... ettt e e e
Commissions ....... .0ttt ertennitinasanannnss Caas
Complimentary EXPENSE . .....vvvrevnmsnnrrnrnnenrsnsnsssss
Gaming Taxes and Licenses ........coiiiunieaas s aa s
Preferred Guest Expenses (no complimentaries)
Payrcll Taxes
Payroll - Employee BRenefits
Payroll - Officers ............. e e e
Payroll - Other Employees .........vitiviinrnierrnrnnrnns
RAace Wire FeE8 ... vvrir it n it sttt e aaeansaasansan
Other Departmental EXPENSES .......ctvvvuirionansnnns Ceaaan

TOTAL DEPARTMENTAL EXPENSES ... ..t irnnnanssnann

P ¥ 4 % b kv ok 4 v owomowomorowowowowowowowowowowoWEoEoEoaoaossoeosososoeowsoeowow

DEPARTMENTAL INCOME(LOSS) ..t v v vt sssssnnnnnnsns

ROOMS DEPARTMENT

REVENUE
ROOM Sales ...ttt ittt ittt it it .
Complimentary ROOME . ...ttt it tn ittt eaannennennns
TOTAL REVENUE ........... ... e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........cou000. e e e e e
Complimentary EXPENSE . ....vinnrinrrnenrinrerorasneansans
Payroll - Taxes ........oivuvvnnnnnssnn e
Payroll - Employee Benefits ............... -
Payroll - Officers ...ttt it i i it
Payroll - Other Employees .........cotiiiinrniinrnnsnnsan
Other Departmental ExXpenses ............... ..

TOTAL DEPARTMENTAL EXPENSES ...........0vuvuunn e

DEPARTMENTAL INCOME (LOSS) .. .vvvvinrnnennnnenennnns e

DOLLARS

PERCENT

3,087,404,437
6,435,310,463

148,555,255
105,284,636
112,353,339

9,888,908,130

85,061,916
94,180,558

1,662,119,612

773,197,958
209,641,368
152,462,206
321,396,703

22,438,554

1,053,327,176

17,675,180
749,245,467

5,140,746,698

4,748,161,432

DOLLARS

31.2%
65.1%
1.5%
1.1%
1.1%
100.0%

. 9%
.0%
.8%
.8%
1%
.5%
.3%
.2%
.7%
.2%
.6%
.0%

=

[
N oo WPRFRFNJdGOAKRO

wmn

PERCENT

3,779,835,053

694,289,942

4,474,124,995

4,050,866
57,493,665
70,120,162

260,958,878

6,941,881
726,408,824
450,697,316

1,576,671,592

2,897,453,403

84.5%
15.5%
100.0%

0.1%
1.3%
1.5%
5.8%
0.2%
16.2%
10.1%
35.2%

64.8%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SBalE8 .. v it ittt nnnnnrrennassesstsosossssssenonsnens 2,297,835,119 80.7%
Complimentary Food Sales .........ciiiiimiiiinininrnnnnns 549,717,507 19.3%

TOTAL REVENUE ...ttt i tnen st nneansssonsanssssnnnnnns veuve.. _2,847,552,626 100.0%

COST OF SALES ...ttt ittt ennnnstannnastsssannnns N 923,423,687 32.4%

GROSS MARGIN ... ..t tinrenrsnssantanssnsssnnsnasan vesease. 1,924,128,939 67.6%

DEPARTMENTAL EXPENSES
Bad Debt BXDEISE ...ttt iunsuunronreraneirnsrennnernnss 903,593 0.0%
Complimentary EXPENSE .........ocveinnrnananssass e 18,438,187 0.6%
Payroll - Taxes ....... e e e et es e e e s 120,566,745 4.2%
Payroll - Employee Benefits ............ e 372,777,925 13.1%
Payroll - Officers ............... e e e e 11,986,810 0.4%
Payroll - Other Employees .........cviviniriniinninrsnsns 1,098,008,5954 38.6%
Other Departmental EXpenses .........v.ociivirvrrnirarsans 193,556,271 6.8%

TOTAL DEPARTMENTAL EXPENSES ......¢ ittt rnnnnnnnansans 1,816,238,485 63.8%

DEPARTMENTAL INCOME (LOSS) ...t vver vt onnnntnnnses Ca e 107,850,454 3.8%

REVENUE DOLLARS PERCENT
Beverage Sales ........cvveelineniininnnns e 617,180,566 55.7%
Complimentary Beverage Sales ............cioiiiiiiinnnann 490,676,650 44 .3%

TOTAL REVENUE . ...... ittt tnnnnnisaannnssssnnnas e 1,107,857,216 100.0%

COST OF SALES .ttt vtnntnnssnnnstnsosanensssssnsesassssssnnn 249,996,019 22.6%

GROSS MARGIN .. vttt vnvnn s stnannraseannnsssssnnnan e e 857,861,197 77.4%

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSe .. ...t vn il inrnrnrsrsenensnsoenanann e 15,931 0.0%
Complimentary BXDPEIIEE . ...ttt vuvrrtretonrnnrsaseesonsanss 19,050,826 1.7%
Payroll - Taxes ......... e e e et e e 27,920,121 2.5%
Payroll - Employee Benefits ................. e 81,796,389 7.4%
Payroll - Offacers . iit ittt i et 2,182,763 0.2%
Payroll - Other Employees ...........ciiviinnnnns. Ch e 216,260,594 19.5%
Other Departmental EXPENEES .. ....uvvrrrrrnrrnrnransasss 78,655,072 7.1%
TOTAL DEPARTMENTAL EXPENSES .............. et e e e 425,881,696 38.4%

DEPARTMENTAL INCOME(LOSS) ............... et e 431,979,501 39.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2006
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,395,706,382 95.3%
Other Complimentary Items ................ e 119,184,749 4.7%

TOTAL REVENUE . .. ivivernnernensnnnnonnessnas C et e e aeee... 2,514,891,131 100.0%

COST OF SALES ...ttt vt v v asennsrnnrsrssrsnronsnnsssesnesnssas 362,479,338 14 .4%

GROSBSE MARGIN vt vt vttt vt v vt s s aronomo s snssnnsansssnessnnsnsss 2,152,411,793 85.6%

DEPARTMENTAL EXPENSES

Bad Debt Expense .......... e 3,384,157 0.1%
Complimentary EXPeNnSe .......c.ocuiiiivinnrnnrnrnnnrnnnnns 44,440,008 1.8%
PAayroll - TAXES ... vvv v rnrarssnrsnsssssrnnssnssnsnnssns 38,752,517 1.5%
Payroll - Employee Benefits .............0iivivrrrrnrnnns 89,837,814 3.6%
Payroll - Officers ........civviiiinmn e inrnnrnnnranns 2,593,689 0.1%
Payroll - Other Employees ........ccirviirnirnnrnnnnnrnns 392,971,335 15.6%
Other Departmental EXDPENSEs .........:vtiuitorransnisnnnnn 538,567,319 21.4%
TOTAL DEPARTMENTAL EXPENSES ... . .v it v v rrnsrtasrnssnssnns 1,110,546,83% 44.2%
DEPARTMENTAL INCOME(LOSS) .....tvtit ittt iiinnnnnnsnnssas 1,041,864, 954 41.4%

AVERAGE NUMBEE OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........covuvnnnnn. 43,648
ROOMS DEPARTMENT .. ....¢cvvuvvrrrnnsssss 28,360
FOOD DEPARTMENT .............. e 48,794
BEVERAGE DEPARTMENT ................... 11,114
G & A DEPARTMENT ..........ccciiiiinn 29,235

14,878

OTHER DEPARTMENTS ........cvovernvnnrns

TOTAL . v ittt evarnnnnnn e 176,028



1-14

Fiscal Year 2006
Clark County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 165 Locations,

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,573,922
AUGUST ........ 3,592,707
SEPTEMBER ..... 3,492,358
OCTOBER ....... 3,605,461
NOVEMBER ...... 3,489,012
DECEMBER ...... 3,484,200
JANUARY ....... 3,617,517
FEBRUARY ...... 3,281,346
MARCH ......... 3,630,681
APRIL ......... 3,530,287
MAY +'ovinennnn 3,653,233
JUNE .......... 3,519,317
TOTAL . .ovvn.n. 42,470,041

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
3,330,282
3,252,275
2,109,261
3,249,833
3,046,565
2,924,059
3,156,437
3,024,544
3,464,125
3,347,147
3,299,995
3,207,108

38,411,631

PER ROOM PER DAY STATISTICS

80.38

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

167.54

74 .13

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.18%
90.52%
89.03%
90.14%
87.32%
83.92%
87.25%
92.17%
95.41%
94.81%
90.33%
91.13%

90.44%

28.84

27.71

116.48



PER SQUARE FOOT ANALYSIS AND RATIOS
Figcal Year 2006
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 165 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 110 9,864 2,842

Coin Operated Devices 164 27,816 1,411

Poker and Pan 65 2,373 951

Race and Sports 86 4,032 622

TOTAL CASINO 165 37,260 1,609

RATIOS

‘ PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 51.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .....i'evvrinernnennnnns 103.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 317.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......:00... 32.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... e e e 51.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 46.6%
RETURN ON INVESTED CAPITAL* .......... e e s 9.6%
RETURN ON AVERAGE ASSETS* .. ... i it rii s nnvnnrtnasnnsnnn 8.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2006 .
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
=) o 34,430,142 5.1%
Receivables TOTAL ALLOWANCE
Casino 16,098,328 6,011,424 10,086,904 1.5%
Trade 3,774,494 293,115 3,481,379 0.5%
Sundry 1,237,673 0 1,237,673 0.2%
Notes 20,500 0 20,500 0.0%
Prepaid EXpenses .........cuoesnennneannnn RN . . 9,512,381 1.4%
Other Current Assets ........ e e e et e e 5,723,424 0.8%
TOTAL CURRENT ASSETS ittt vt st vt n v st a st nnnnnssssrssnennnnnns 64,492,403 9.5%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 e e 52,143,712 7.7%
Land Improvements 1,115,136 738,864 376,272 0.1%
Buildings & Improvements 389,945,864 143,954,461 245,991,403 36.1%
Furniture & Equipment 196,590,688 141,889,009 54,701,679% 8.0%
Leage Improvements 27,246,615 6,364,252 20,882,363 3.1%
Construction in Progress 28,014,614 DA 28,014,614 4.1%
TOTAL FIXED ASSETS ... ... ittt tnnnnnnnnnaan e e 402,110,043 59.0%
OTHER ASSETS .. ......i.i it tiinennnn ot e et e e 214,605,716 31.5%
TOTAL ASSETS .. ittt i enrtntnenensoeansensssan e e e 681,208,162 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...... ...t vrnirnirnnrnnrnrrans 10,230,197 1.5%
Accounts Payable - Other ................... e 1,218,659 0.2%
Current Portion of Long-Term Debt ................ e 5,925,931 0.9%
AcCrued EXPEIBEBE . .u vt vt curramensnnsnnsnnnstarasarnas 21,691,611 3.2%
Other Current Liabilities ........... e e 4,179,148 0.6%
TOTAL CURRENT LIABILITIES .......cceceuan e e e e 43,245,546 6.3%
LONG-TERM DEBT TOTAL QOWING CURRENT PORTION
Mortgages 3,716,099 671,205 3,044,894 0.4%
Debentures & Bonds 0 0 0 0.0%
Notes 610,421 329,122 281,299 0.0%
Contracts 146,652 130,604 16,048 0.0%
Other 338,505,488 4,795,000 333,710,488 49.0%
TOTAL LONG-TERM DEBT 342,978,660 5,925,931 337,052,729 49.5%
OTHER LIABILITIES ......¢cieennvsnnnsnnsa ot e e e -495,343,219 ~-72.7%
TOTAL LIABILITIES ...... e e b m e ks e e e e e e e s e s e e e -115, 044,944 -16.9%
CAPITAL ,
Owners Capital Accounts ................ ..., e 28,584,248 4.2%
Capital Stock & Other Capital .............. e e 71,311,824 10.5%
Retained Earnings .............ccvvunnn. e e e 696,357,034 102.2%
TOTAL CAPITAL vt i s ettt n it snnnnnnessans et e e 796,253,106 116.9%
TOTAL LIABILITIES AND CAPITAL.... vttt enenanss e e 681,208,162 100.0%
Average Assets Upper Quartile Median Lower Quartile

170,302,041 170,302,040



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

REVENUE DOQLLARS PERCENT
GaAMIIG + it v sttt s st s s st sttt sttt e 339,934,854 62.0%
ROOMSE ...ttt it it it atsasannnennas e e ittt 74,359,192 13.6%
2o o e ettt e 63,251,571 11.5%
Beverage ........ e e et e e et ettt e e e e . 42,279,560 7.7%
Other ....... e e e e aaaaa et e e s e e e s ey 28,017,405 5.1%

TOTAL REVENUE &+ttt ittt tvrnnnnnnnnrseeeerrsennnnensssssensan 547,842,582 100.0%

COST OF SALES vttt vt vttt et s trotnnnnsrennnsssssssenoeeennsssas 35,296,005 6.4%

GROSBS MARGIN ... ..ttt vt vt ssnmtnnnnnnenneeesnanenenananensees 512,546,577 93.6%

DEPARTMENTAL EXPENSES ...... ¢ttt inenananeneas e i e e 294,162,588 53.7%

DEPARTMENTAL INCOME (LOSS) 4ttt ervornnrnnernnnnsenaensnans 218,383,989 39.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..... e e e et 15,903,317 2.9%
Bad Debt Expense ................ e e 34,669 0.0%
Complimentary Expense (not reported in departments)...... 3,050,238 0.6%
Depreciation - Buildings .............. e e 12,164,748 2.2%
Depreciation and Amortization - Other ......... e 24,050,710 4.4%
Energy Expense (electricity, gas, etc.) ..... e 13,664,527 2.5%
Equipment Rental or Lease ...........::00a0. e 835,516 0.2%
IntereSt EBXPENSE . ... vrrnr v rrnrnneansasas et e 19,294,739 3.5%
Music and Entertainment ..........ceveevennennnn e 152,007 0.0%
Payroll TaAXEE . .vu ettt tottrrecansnrsnrannennsssas e 1,371,666 0.3%
Payroll - Employee Benefits ...... e r e e e e 5,347,506 1.0%
Payroll - OfELiCeYB ... iv i ivn it enntnsnnennnnan RN 332,361 0.1%
Payroll - Other Employees ............ e 15,189,747 2.8%
Rent of Premises ......vvvviiiiiennnnn e 14,054,817 2.6%
Taxes - Real Egtate ........ i einnns e 4,515,914 0.8%
Taxes and Licenses - Other ..........ccovvirvrnnnn. e 492,933 0.1%
Utilities (Other than Energy Expense) .............. v 1,567,846 0.3%
Other General and Administrative Expenses ...... e 40,165,161 7.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ e 172,228,422 31.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .0t vvnnnrnnnnrsnnsannnnsan e 46,155,567 8.4%

Average Revenue Upper Quartile Median Lower Quartile
136,960,646 136,960,645




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ....... SN
Coin Operated Devices ...........ovuuun e e
Poker and Pam ... vvvvvv e rnennrnsncnencnnnn e
Race Book ...... et e e s e
Sports Pool ............... e ettt e .
TOTAL REVENUE .........0iiinnnunn e e e e
DEPARTMENTAL EXPENGES -
Bad Debt Expense ............. e et -
COoMMiBsioNs . ...vvvvenenornrnnen e e a e .
Complimentary EXPENBE .. .v.venenrnrnenns et
Gaming Taxes and Licenses ............... et
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes ............. e e e
Payroll - Employee Benefits ............. e
Payroll - Officers ..... . e
Payroll - Other Employees ..........cocuveu.. e
Race Wire Fees ...........c..uvvunn e e
Other Departmental EXpenses ............. e e
TOTAL DEPARTMENTAL EXPENSES ....... e e e e e
DEPARTMENTAL INCOME(LOSS) ..t ittt nnnnnnnnn e e

ROOMS DEPARTMENT

REVENUE
Room Sales .............. et eae e e e .
Complimentary Rooms ............. e e
TOTAL REVENUE ........... e e e e s e e e e .

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e e e
Complimentary EXPense ............. e e
Payroll - Taxes .........vvovveneennn e s S,
Payroll - Employee Benefits ............. et e e
Payroll - Officers .......... e e
Payroll - Other Employees ....... e e
Other Departmental EXPensSes ..........oeeeeenennrnnenrsnsan

TOTAL DEPARTMENTAL EXPENSES ................ ot e e

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
101,838,538 30.0%
228,618,232 67.3%

4,013,663 1.2%

2,525,568 0.7%

2,938,853 0.9%
339,934,854 100.0%

1,649,254 0.5%

3,081,102 0.9%

77,992,050 22.9%
25,278,947 7.4%
17,672 0.0%
6,020,782 1.8%
10,821,540 3.2%
0 0.0%
41,588,185 12.2%
429,288 0.1%
32,369,717 9.5%
199,248,537 58.6%
140,686,317 41.4%
DOLLARS PERCENT
46,911, 934 63.1%
27,447,258 36.9%
74,359,192  100.0%
272,304 0.4%
323,845 0.4%
1,518,543 2.0%
3,467,785 4.6%
0 0.0%
14,556,875 19.6%
8,636,857 11.6%
28,776,209 38.7%
45,582,983 61.3%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.,

FOOD DEPARTMENT

REVENUE
Food Sales ...... e S e e,
Complimentary Food Sales ........cecvnuuueenn. e
TOTAL REVENUE . ...t ivivirnnnnnn ittt ssanennnnnannsssns e

COST OF SBLES ..ttt i ittt er s snnnsassarasss
GROSS MARGIN ..... i vvi ittt tnnnarrnanssnnnsas et

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e et e s R

Complimentary Expense ...... it
PAYTOoll - TAXES ... ureeennenennenannen e
Payrell - Employee Benefits .........ciciiirieeennnnn R
Payroll - Officers ............. e e e e
Payroll - Other Employees ........ciuivuivunrnnen. e
Other Departmental EXDPENEEE .. ..:vutssrrrrnrsessosneeensaos
TOTAL DEPARTMENTAL EXPENSES ........ i e e
DEPARTMENTAL INCOME(LOSS) .ot tvvnn vt tosiinnnennnnnsas v

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ..........c.viiinrinnanan e
Complimentary Beverage Sales ............oiviinunn. e
TOTAL REVENUE ....... it iiinnnnnnnnnnnsnns e
COST OF SALES ...... et e e e

GROSS MARGIN oottt tt i rie st e i iianesnn e

DEPARTMENTAL EXPENSES

Bad Debt Expense .............cc.0vuu.n e e e .
Complimentary EXDPEIBE ... ..veeeernenronossnses e
Payroll - Taxes ............ N R
Payroll - Employee Benefits ................... e e
Payroll - Officers .............. et .o
Payroll - Other Employees ........coiuiencncnsan e
Other Departmental EXPENSES ......cceeeeernenennan.. e
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt iieirnnnnnnnnnan Cen
DEPARTMENTAL INCOME(LOSS) ....... h it e

DOLLARS PERCENT
47,378,635 74.9%
15,872, 936 25.1%
63,251,571  100.0%
20,925,541 33.1%
42,326,030 66.9%

1,155 0.0%
156,261 0.2%
2,386,625 3.8%
5,191,801 8.2%
0 0.0%
20,979,197 33.2%

5,695,214 9.0%
34,410,253 54.4%

7,915,777 12.5%

DOLLARS PERCENT
22,412,043 53.0%
19,867,517 47.0%
42,279,560 100.0%
10,335,982 24.4%
31,943,578 75.6%

5,151 0.0%
53,242 0.1%
767,373 1.8%
1,511,502 3.6%
0 0.0%

5,749,507 13.6%

3,533,591 8.4%
11,620,366 27.5%
20,323,212 48.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...... e e
TOTAL REVENUE .............. e e '

COST OF SALES ...... e e e e .

GROSS MARGIN .......... e e e .

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE ... ...uvvrrunnrnan e -
Complimentary Expense .............. e e .
Payroll - TaXes .............. e e e
Payroll - Employee Benefits ....... e e ..
Payroll - Officers ........ e e e e
Payroll - Other Employees ............. e e
Other Departmental Expenses ..... e e e e

TOTAL DEPARTMENTAL EXPENSES ........ e e e

DEPARTMENTAL INCOME (LOSS) ...... e R e

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........00... e
ROOMS DEPARTMENT .......... e -
FOOD DEPARTMENT ........... e c
BEVERAGE DEPARTMENT ..... e e
G & A DEPARTMENT ...... e e
OTHER DEPARTMENTS ...... e R

TOTAL ........c0uu. et

DOLLARS PERCENT
25,301,513 90.3%
2,715,892 9.7%
28,017,405  100.0%
4,034,482 14.4%
23,982,923 85.6%
732 0.0%
926,973 3.3%
621,837 2.2%
1,356,216 4.8%
0 0.0%
5,923,619 21.1%
11,277,846 40.3%
20,107,223 71.8%
3,875,700 13.8%

1,985

664

1,285

402

492

317

5,145



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..., 73,493
AUGUST ........ 73,516
SEPTEMBER ..... 71,073
OCTOBER ....... 73,449
NOVEMBER ...... 71,043
DECEMBER ...... 73,429
JANUARY ....... 73,475
FEBRUARY ...... 66,379
MARCH ......... 73,353
APRIL ......... 70,673
MAY ........... 73,125
JUNE .......... 71,016
TOTAL ......... 864,024

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

150.56

338.00

93.51

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

67,720 92.14%
68,302 92.91%
62,513 87.96%
58,958 80.27%
43,023 60.56%
51,958 70.76%
56,442 76.82%
56,317 84 .84%
56,358 76.83%
49,671 70.28%
47,812 €65.38%
57,313 80.70%
676,387 78.28%

Average Beverage Sales

Per Room Per Day 62.51

Average Rooms

Department Payroll

Per Room Per Day 28.89

Average Room Rate

Per Day 109.94



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices
Poker and Pan

Race and Sports

W Wb

TOTAL CASINO 4

RATIOS

8,638
46,179
1,657
2,450

57,897

TOQTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL¥* ........ccvuveennann

RETURN ON AVERAGE ASSETS* ... ....vervinnrnnnann

* - FORMULAS

Return on Invested Capital is equal to the total ¢of net income

GAMING REVENUE
PER _SQUARE FOOT

2,
1,

1,

PERCENT

149,

-692.

1841

-37

24

0

62

54

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

1%

1%

2%

.6%

.3%

1%

1%

.6%

7%

4%

947
238
725
743

468



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2006
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CaABH v v vrrr e i e e e e .. 42,275,077 9.3%
Receivables TOTAL ALLOWANCE
Casino 982, 047 184,676 767,371 0.2%
Trade 7,349,710 80,753 7,268,957 1.6%
Sundry 1,320,124 0 1,320,124 0.3%
Notes 46,139,377 0 46,139,377 10.2%
Prepaid Expenses ..... Nt 8,708,690 1.9%
Other Current Assets ................ e - 6,623,053 1.5%
TOTAL CURRENT ASSETS ......0veveeennas e e v e s e - 113,102,649 25.0%
FIXED ASSETS COST DEPRECIATION
Land 19,224,973 e e 19,224,973 4.2%
Land Improvements 8,995,968 4,598,637 4,397,331 1.0%
Buildings & Improvements 287,653,799 99,082,794 188,571,005 41.6%
Furniture & Equipment 238,129,429 145,180,483 92,948, %46 20.5%
Lease Improvements 5,726,256 1,993,768 3,732,488 0.8%
Construction in Progress 25,639,000  ........... 25,639,000 5.7%
TOTAL FIXED ASSETS .......... i e e e e 334,513,743 73.8%
OTHER ASSETS ..... e e e i e e e e e e e et 5,577,162 1.2%
TOTAL ASSETS ...t v vnnnnnnn e e e e e e e S 453,193,554 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... e e 9,204,191 2.0%
Accounts Payable - Other ....... e e e e . 3,521,355 0.8%
Current Portion of Long-Term Debt ......... e 4,883,082 1.1%
Accrued Expenses .......... bt e e et - 13,718,943 3.0%
Other Current Liabilities ......... e e e 9,372,752 2.1%
TOTAL CURRENT LIABILITIES .............. b e e e e e e et 40,700,323 9.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages B,101,464 917,400 7,184,064 1.6%
Debentures & Bonds 0 0 0 0.0%
Notes 133,796,406 3,425,690 130,370,716 28.8%
Contracts 455,805 369,167 86,638 0.0%
Other 112,428,386 170, 825 112,257,561 24.8%
TOTAL LONG-TERM DEBT 254,782,061 4,883,082 249,898,979 55.1%
OTHER LIABILITIES ........... e e e e e e e - 5,040,221 1.1%
TOTAL LIABILITIES ...t vrrernnnnnns e e e e e e e 295,639,523 65.2%
CAPITAL
Owners Capital Accounts e e e e e e 21,335,143 4.7%
Capital Stock & Other Capital ..............vcuunn.. cae e 69,255,141 15.3%
Retained Earnings .............. e e e .. 66,963,747 14.8%
TOTAL CAPITAL ....... e e e e e et e 157,554,031 34.8%
TOTAL LIABILITIES AND CAPITAL......... e e e 453,193,554 100.0%
Average Assets Upper Quartile Median Lower Quartile
28,324,597 58,253,785 12,378,860 4,560,713



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
Gaming ............. el a et e 254,996,215 69.7%
Rooms ............ T T 28,899,131 7.9%
Food ................ e e e e e e i e e, 48,130,731 13.2%
BEVETAGE .t vttt v n et sttt e e e 18,253,314 5.0%
00 o 2T 15,509,230 4.2%

TOTAL REVENUE . ..... 0 ¢ttt errtontonranssnssanas et i e e 365,788,621 100.0%

COST OF SALES ......0eetannnnusa e et h et e e e e, 35,915,832 9.8%

GROSS MARGIN ..t vt rm v vt nnnnononsoannsnssssnnnan e e e 329,872,789 90.2%

DEPARTMENTAL EXPENSES .....cvvtenrinnonnsnnnsas it e 155,393,084 42 .5%

DEPARTMENTAL INCOME (LOSS) ......civvevinnnnn et e e e e 174,479,705 47.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ......... e e 14,941,047 4.1%
Bad Debt EXPENSE ....vvvrrvreronennann e, 19,135 0.0%
Complimentary Expense (not reported in departments)...... 7,146,938 2.0%
Depreciation - Buildings ......... et 6,980,509 1.9%
Depreciation and Amortization - Other ...... e 26,024,679 7.1%
Energy Expense (electricity, gas, etc.) ......... e 8,413,372 2.3%
Equipment Rental or Lease ........ e e .. 789,893 0.2%
Interest EXDPENSe ......vvvvrvernnrnanas e e e 13,268,403 3.6%
Music and Entertainment ................ e e e 2,656,286 0.7%
Payroll Taxes .....cvvvernnnnnnnns ettt e 2,142,276 0.6%
Payroll - Employee Benefits ....... S, ca 4,695,350 1.3%
Payroll - OffiCers ......oeveeuenennnnn e .. 3,073,181 0.8%
Payroll - Other Employees ..........c.cununun. e e 24,003,634 6.6%
Rent of Premises ....... e e e b e 488,217 0.1%
Taxes - Real Estate .........cccviiun. e e 2,269,843 0.6%
Taxes and Licenses - Other ............cciiiunn.. e 1,353,161 0.4%
Utilities (Other than Energy Expense) .......vcevereeneoen 2,044,847 0.6%
Other General and Administrative Expenses .............. . 17,293,774 4.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... e e 137,604,545 37.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... vvrvarnrnnnnen e e b e . 36,875,160 10.1%

Average Revenue Upper Quartile Median Lower Quartile
22,861,789 38,135,060 10,538,131 5,992,974




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Elkeo County .
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............
Coin Operated Devices ...........covviiininnnnran NP
Poker and Pam ........c.cvevininnnnnnnnnn f e
Race Book ............. e e sy
Sports Pool ......... .t e
TOTAL REVENUE ............. e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEIBE .. .u ittt rtvnrenrnrnnennennenrnns
Commissgions ..............0n. et
Complimentary EXPeNSe .......uteriirirnrnranannnnnn
Gaming Taxes and Licenses ........... e
Preferred Guest Expenses (no complimentaries) ....
Payroll Taxes ........ccov0un. e
Payroll - Employee Benefits ......... e
Payroll - Officers .................... e
Payroll - Other Employees ......... e e
Race Wire Fees ...... .. e
Other Departmental EXpenses .................. caa

TOTAL DEPARTMENTAL EXPENSES ........cvverrinenan e

DEPARTMENTAL INCOME(LCSS) et e

ROOMS DEPARTMENT

REVENUE
Room Sales ..........coiiunnnnn e e
Complimentary Rooms ...........co.... e
TOTAL REVENUE ..t v vt i vt v i nnnnrsnnonnannssas e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e
Complimentary EXPENSBE . .4 v evroerrcacansns e
Payroll - TaxXes .........000.. e et
Payroll - Employee Benefits ........... D,
Payroll - Officers ......... ..., Ce e
Payroll - Other Employees ........coviiieninrneas. .
Other Departmental Expenses ..........ccv0... e

TOTAL DEPARTMENTAL EXPENSES ... .. 00 et iiineeeeenenn

DEPARTMENTAL INCOME (LOSS) . ...::titiirrronarnnnans cas

DOLLARS PERCENT
48,753,080 19.1%
200,632,665 78.7%
4,135,586 1.6%
435,585 0.2%
1,039,289 0.4%
254,996,215 100.0%
178,027 0.1%
1,231,412 0.5%
32,969,695 12.9%
19,875,043 7.8%
0 0.0%
3,246,891 1.3%
4,362,909 1.7%
2,054,053 0.8%
192,757,407 7.7%
89,297 0.0%
14,520,889 5.7%
98,285,623 38.5%
156,710,592 61.5%
DOLLARS PERCENT
21,223,013 73.4%
7,676,118 26.6%
28,899,131 100.0%
9,104 0.0%
151,576 0.5%
903,363 3.1%
1,356,994 4.8%
255,050 0.9%
9,860,803 34.1%
4,049,620 14.0%
16,626,510 57.5%
12,272,621 42.5%




1-28

Fiscal Year 2006
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales ..........cc0cuun.. cae
TOTAL REVENUE

R L R N R S I S A I

COST OF SALES

DR A R R L I R R S T Y

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e
Complimentary Expense ............. e
Payroll - Taxes
Payroll - Employee Benefits ................ .
Payroll - Officers ........... e R
Payroll - Other Employees
Other Departmental Expenses ............... .

TOTAL DEPARTMENTAL EXPENSES

D A L O L N I R e s

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales .............. e e
Complimentary Beverage Sales
TOTAL REVENUE .............. e e e e

COST OF SALES ......cv0uun e s e

GROSS MARGIN ............. e s e

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes ............. C e e e
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees ........... e e
Other Departmental Expenses ............ e

TOTAL DEPARTMENTAL EXPENSES

R R R L A Y e e

DEPARTMENTAL INCOME(LOSS) ........0vuun.. e

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
32,107,533 66.7%
16,023,198 33.3%
48,130,731  100.0%
22,870,875 47.5%
25,259,856 52.5%

0 0.0%

1,052,806 2.2%

1,829,015 3.8%

2,803,522 5.8%

921,666 1.9%
17,223,536 35.8%

4,160,097 8.6%
27,990,642 58.2%
-2,730,786 -5.7%

DOLLARS PERCENT

4,863,875 26.6%
13,389,439 73.4%
18,253,314  100.0%

6,103,289 33.4%
12,150,025 66.6%

0 0.0%

44,687 0.2%
493,283 2.7%
818,031 4.5%
67,736 0.4%
3,233,754 17.7%
775,341 4.2%
5,432,832 29.8%
6,717,193 36.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items .......... Ceae
TOTAL REVENUE ... ...cviviitirnnrrnnnnan e

COST OF SALES .............. et
GROSS MARGIN .....iitivrernne s sssnas N

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e
Complimentary EXpense ...........ccevuen.
Payroll - Taxes ........ e e e
Payrcoll - Employee Benefits .............
Payroll - OQOfficers ............. e e
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ......... e

DEPARTMENTAL INCOME (LOSS) ............. N,

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......
ROOMS DEPARTMENT ...... .
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

TOTAL ...t vv vt innnnn .

1-29

DOLLARS PERCENT
12,141,506 78.3%
3,367,724 21.7%
15,509,230 100.0%
6,941,668 44.8%
8,567,562 55.2%
0 0.0%
498,727 3.2%
275,332 1.8%
385,298 2.5%
287,567 1.9%
3,053,777 19.7%
2,556,776 16.5%
7,057,477 45.5%
1,510,085 9.7%

1,461

773

1,141

327

1,201

205

5,108



1-30

Fiscal Year 2006
Elko County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .+ vvennnnn. 77,824
AUGUST ........ 77,526
SEPTEMBER ..... 83,318
OCTOBER ....... 77,813
NOVEMBER ...... 77,547
DECEMBER ...... 85,723
JANUARY ....... 81,224
FEBRRUARY ...... 76,701
MARCH ......... 89, 954
APRIL . e 80,719
MAY ....co0eena 82,532
JUNE .......... 89,053
TOTAL +...ovvnn. 979,934

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

56,509
55,519
60,281
56,663
53,477
49,189
53,210
57,409
71,187
60,255
59,771
69,280

702,750

PER ROOM PER DAY STATISTICS

69.37

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

285.50

68.49

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% QF
OCCUPANCY

(COMPUTED)

72.61%
71.61%
72.35%
72.82%
68.96%
57.38%
65.51%
74.85%
79.14%
74.65%
72.42%
77.80%

71.71%

25.97

17.67

41.12



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

. NO. OF CASINOS AVERAGE AREA
AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 11 4,054
Coin Operated Devices 16 17,408
Poker and Pan 5 1,237
Race and Sports 6 1,246
TOTAL CASINO 16 21,049
RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........ .

TOTAL

TOTAL

TOTAL

TOTAL

MUOSIC

TOTAL

TOTAL

CAPITAL TO TOTAL LIABILITIES ............ e

CAPITAL TO TOTAL CURRENT LIABILITIES ............

CURRENT LIABILITIES TO TOTAL LIABILITIES ........

COMPLIMENTARY EXPENSE TO GAMING REVENUE .........

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....

REVENUE TO AVERAGE TOTAL ASSETS ......... e

REVENUE LESS COMP SALES TO AVERAGE TQOTAL ASSETS

RETURN ON INVESTED CAPITAL* ............. e

RETURN ON AVERAGE ASSETS* ...... e e

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

2717.

53.

387.

13.

16.

1.

84

75

12

11.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

9%

3%

1%

8%

4%

0%

.6%

.2%

.7%

6%

022
720
623
197

757
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COMBINED BALANCE SHEET
Fiscal Year 2006
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= Y= 1 N ettt it et e e 17,112,875 16.9%
Receivables TOTAL ALLOWANCE
Casino 247,024 75,416 171,608 0.2%
Trade 749,989 372,110 377,879 0.4%
Sundry 401,110 12,685 388,425 0.4%
Notes 0 0 0 0.0%
Prepaid Expenses .............. e e e e 3,905,972 3.8%
Other Current Assets ...... et e 3,436,297 3.4%
TOTAL CURRENT ASSETS .......c0c00.. Sttt st et . 25,393,056 25.0%
FIXED ASSETS COST DEPRECIATION
Land 8,580,623 e e e 8,580,623 8.5%
Land Improvements 1,496,713 1, 093 397 403,316 0.4%
Buildings & Improvements 59,746,423 26,581,564 33,164,859 32.7%
Furniture & Equipment 78,282,564 54,183,008 24,099,556 23.7%
Lease Improvements 2,708,672 1,592,311 1,116,361 1.1%
Construction in Progress 266,991 e 266,991 0.3%
TOTAL FIXED ASSETS ....'v'vvvrrnneen. . e 67,631,706 66.6%
OTHER ASSETS Sttt e e e ot st e e e e h e e e e 8,494,963 8.4%
TOTAL ASSETS ........ b e e e e e e e s e e 101,519,725 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounte Payable - Trade ...........oo.... e e 4,366,601 4.3%
Accounts Payable - Other ....... f e e e 1,205,808 1.2%
Current Portion of Long-Term Debt e e, 4,990,919 4.9%
Accrued Expenses e e et e e 9,698,045 9.6%
Other Current Liabilities ............ e e 4,046,480 4.0%
TOTAL CURRENT LIABILITIES ........¢vvueuenn e e a e . 24,307,850 23.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 24,114,353 1,643,510 22,470,843 22.1%
Debentures & Bonds 0 0 0 0.0%
Notes 9,810,600 2,494,518 7,316,082 7.2%
Contracts 3,047,222 2,109,359 937,863 0.9%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 36,972,175 6,247,387 30,724,788 30.3%
OTHER LIABILITIES ..... St b e e e et e e e 1,252,142 1.2%
TOTAL LIABILITIES .......... e e e e e e e e e e 56,284,780 55.4%
CAPITAL
Owners Capital Accounts ........vvvvivnn.. . . 5,231,521 5.2%
Capital Stock & Other Capltal e e e e 6,625,923 6.5%
Retained Earnings ............. e s e e 33,377,501 32.9%
TOTAL CAPITAL ...... e e e et . 45,234,945 44.6%
TOTAL LIABILITIES AND CAPITAL...... e e e e e e e e e . 101,518,725 100.0%
Average Agsets Upper Quartile Median Lower Quartile
7,809,210 12,795,708 4,187,915 2,019,830



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

REVENUE DOLLARS PERCENT
GamMing ...vvvver e rianrananan e ettt 120,177,720 65.3%
ROOMEB + vt ittt ittt s s s st e asnnns et e e e 10,635,115 5.8%
FOOA it i ittt ssrnmnenneeeioeeeeesesnnneensns e e 31,872,678 17.3%
Beverage ............. e e st e e e 9,281,595 5.0%
Other ... ittt it sttt st tannaansenns e e 12,005,035 6.5%

TOTAL REVENUE ............ et e e e e e - 183,972,143 100.0%

COST OF SALES .. ... evienann e e e e e 23,951,238 13.0%

GROSS MARGIN ......... et e e e e e ch e 160,020,505 87.0%

DEPARTMENTAL EXPENSES .. ...ttt vrnnronnnroneonnns e e e 83,609,687 45.4%

DEPARTMENTAL INCOME (LOSS) .+ . v'vvrrirrneaennn e e 76,411,218 41.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........coee0neee.. e 8,091,210 4.4%
Bad Debt Expense ...... e e s e 171,780 0.1%
Complimentary Expense (not reported in departments)..... . 2,297,804 1.2%
Depreciation - Buildings ................ e e . 1,901,852 1.0%
Depreciation and Amortization - Other .................. . 7,352,405 4.0%
Energy Expense (electricity, gas, et¢.) ......v.v.... e 4,446,929 2.4%
Equipment Rental or Lease ........... e e e 888,690 0.5%
Interest EXPense ......ccvvvuuunees e re e e 4,408,732 2.4%
Music and Entertainment ........... e e C e 1,001,980 0.5%
Payroll Taxes ...... et e e e e e e - 1,703,490 0.9%
Payroll - Employee Benefits ................... e 3,238,356 1.8%
Payroll - Officers .........ccvrvernennn e e e 1,823,593 1.0%
Payroll - Other Employees ......... ettt e e e 15,751,187 8.6%
Rent of Premiges ......cvvvvvvnneens e e e 5,955,448 3.2%
Taxes - Real Estate ...... bt e e e e 648,853 0.4%
Taxes and Licenses - Other ..........ociuvvvuennn. . 343,517 0.2%
Utilities (Other than Energy EXpense) ................ ‘e 887,746 0.5%
Other General and Administrative Expenses .......... e 10,428,777 5.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............... - 71,342,349 38.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........... S e e e e e e e e 5,068,869 2.8%

Average Revenue Upper Quartile Median Lower Quartile

14,151,703 23,118,947 13,247,129

4,030,270



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Dev1ces ..................... e
Poker and Pan ...... ... v vnnnnnnnnnseennnn s
Race BOOK ........civivrrnrrnnnnrnnsnns N
SPOTES POOL . i e e e e s
TOTAL REVENUE . i i ittt ittt v vt te e tennnnnnsnannnaassnsssssns

DEPARTMENTAL EXPENSES

Bad Debt Expense ..........o.0004. e e e
Commigsions ...........ovnvnvunann C e et e e
Complimentary ExXpense ...........ccvveueunnn. e e
Gaming Taxes and LiCENEEB . ...ttt v rntnenencnessnsesasan
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ........ et e e e e
Payroll - Employee Beneflts e SN
Payroll - Officers ...... e e e e ey N
Payroll - Other Employeel . ..ttt snrnenenenrererannnnas
Race Wire Fees .............. A -
Other Departmental Expenses .......... e e
TOTAL DEPARTMENTAL EXPENSES .....vvvvnnnnnnnnnns Ch e
DEPARTMENTAL INCOME (LOSS) . .u vt vvirnrnensnn P r e e et

ROOMS DEPARTMENT

REVENUE
Room Sales ......... e e e
Complimentary Rooms ............... e e
TOTAL REVENUE ......... e e e s

DEPARTMENTAL EXPENSES

Bad Debt Expense ............ et e e
Complimentary EXpense ............. C e .
Payroll - TaxXeS .. .vvvvvrrnneennns ettt e
Payroll - Employee Benefits ............. e e
Payroll - Officers ....... et e e
Payroll - Other Emplovees ..........cvvvenen. e s
Other Departmental Expenses .............. e
TOTAL DEPARTMENTAL EXPENSES ...vovvvnrnnan e
DEPARTMENTAL INCOME (LOSS) ..t v vivnnananans e

DOLLARS PERCENT
8,221,727 6.8%
110,386,134 91.9%
1,008,727 0.8%
443,938 0.4%
117,194 0.1%
120,177,720  100.0%
22,335 0.0%
2,198,781 1.8%
11,070,123 9.2%
10,055,980 8.4%
185,169 0.2%
1,344,115 1.1%
2,055,398 1.7%
0 0.0%
11,273,186 9.4%
461,085 0.4%
10,650,229 8.9%
49,316,401 41.0%
70,861,319 59.0%
DOLLARS PERCENT
10,179,599 95.7%
455,516 4.3%
10,635,115 100.0%
7,855 0.1%
107,170 1.0%
246,039 2.3%
531,377 4.9%

0 0.0%
2,478,011 23.3%
1,778,783 16.7%
5,149,235 48.4%
5,485,880 51.6%




1-36

Fiscal Year 2006
Cargon Valley Area

COMBINED INCOME STATEMENT - DETAIL

With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE
oYY = - T I -
Complimentary Food Sales ...........iuninrnnnnnans P
TOTAL REVENUE ... ..ttt i vnvnsnnnnnnorersnonassosssnsnansnnas
COST OF SALES it vttt nensnenooerontnrarorenonoaasansnnss
GROSS MARGIN .. .. ..t vrssnnrnrrsonnronnrsossanssassanssan e
DEPARTMENTAL EXPENSES
Bad Debt EXPeNsSe ......voiitrrierinnannnnssan e
Complimentary Expense ..... et e
Payroll - Taxes .......vuovvurunsas Caees e
Payroll - Employee Benefits ........................ R
Payroll - OffiCers . vviv i in i encnneasanannsssnsan
Payroll - Other Employees . ..:....iivivririrmmnnnennrnennns
Other Departmental Expenses ............ et
TOTAL DEPARTMENTAL EXPENSES ......... e e
DEPARTMENTAL INCOME(LOSS) ........... S e s
BEVERAGE DEPARTMENT
REVENUE .
Beverage Sales ....... e e e e
Complimentary Beverage Sales ......... e
TOTAL REVENUE ............. e e r e e e
COST QF SALES .. ...ttt e e
GROSS MARGIN ... tiir ittt it incanann e e s
DEPARTMENTAL EXPENSES
Bad Debt Expense .........cvivvuunn et e
Complimentary EXPENSE .....vvvvrnrenrarsnannnans e
Payroll - Taxes .......... e e v
Payroll - Employee Benefits ............... s
Payroll - Officers ....... 0.t nnnnnnn e
Payroll - Other Employees ..........iivrvmmnnnrnnrnennesas
Other Departmental Expenses ........ et e
TOTAL DEPARTMENTAL EXPENSES ............ e e s
DEPARTMENTAL INCOME(LOSS) ........... et e

(CONTINUED)

DOLLARS PERCENT
26,676,774 83.7%
5,195,204 16.3%
31,872,678 100.0%
15,989,107 50.2%
15,883,571 49.8%
0 0.0%

402,923 1.3%
1,839,755 5.8%
2,914,282 9.1%
0 0.0%
15,526,889 48.7%
3,169,760 9.9%
23,853,609 74.8%
-7,970,038 -25.0%
DOLLARS PERCENT
1,910,210 20.6%
7,371,385 79.4%
8,281,595 100.0%
3,315,593 35.7%
5,966,002 64.3%
0 0.0%

409,742 4.4%
303,340 3.3%
498,668 5.4%

0 0.0%
2,029,813 21.9%
538,285 5.8%
3,779,848 40.7%
2,186,154 23.6%




COMEINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............. e
Other Complimentary Items ......... e e e
TOTAL REVENUE ... ..ttt e r s s sernnnssessssnessssansessaas
COST QF SALES ....... D,
GROSS MARGIN .. 'vvvvvnevnneecnenennnnn e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e ettt
Complimentary EXPeNE8E ... .i.ivorrrrennrnensnnsarnsensnn ce
Payroll - Taxes ............ et e e e
Payroll - Employee Benefits .......... e e
Payroll - Officers ......ivvviriereereaeneenns e
Payroll - Other Employees .............ciiiiuininnn. RN
Other Departmental EXPEensSeS .........cutuiirounnrenenrennas

TOTAL DEPARTMENTAL EXPENSES ......... e e e s

DEPARTMENTAL INCOME (LOSS) .+ vvvvvvvvnnrnrnnn e e

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........000vuvrun ..
ROOMS DEPARTMENT ........... e
FOOD DEPARTMENT ..........000uun. e
BEVERAGE DEPARTMENT ...... e
G & A DEPARTMENT ........ e
OTHER DEPARTMENTS .......... T T

TOTAL « oot vvneeneeenns. e

DOLLARS PERCENT
11,654,572 97.1%
350,463 2.9%
12,005,035  100.0%
4,646,538 38.7%
7,358,497 61.3%
0 0.0%
22,801 0.2%
103,114 0.9%
130,693 1.1%
0 0.0%
1,050,242 8.7%
203,744 1.7%
1,510,594 12.6%
5,847,903 48.7%

700

153

1,014

185

635

80

2,767



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Figscal Year 2006

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

RATE OF ROOM OCCUPANCY

’ % OF
AVAILAELE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 22,114 17,982 81.32%
AUGUST ........ 22,137 17,088 77.19%
SEPTEMBER ..... 21,420 16,619 77.59%
OCTOBER ....... 22,121 14,802 66.91%
NOVEMBER ...... 19,147 10,347 54.04%
DECEMBER ...... 18,906 8,899 47.07%
JANUBRY ....... 19,170 8,243 43.00%
FEBRUARY ...... 17,676 9,126 51.63%
MARCH ......... 19,530 9,778 50.07%
APRIL ......... 19,037 11,190 £8.78%
MAY ........... 19,645 13,607 69.26%
JUNE ... 0000 18,405 14,852 80.70%
TOTAL ......... 239,308 152,533 63.74%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 53.90 Per Room Per Day 60.85
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 723.69 Per Room Per Day 21.34

Average Food Sales : Average Room Rate
Per Room Per Day 208.96 Per Day 69.72



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2006
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 2,681
Coin Operated Devices 13 10,557
Poker and Pan 4 852
Race and Sports 3 500
TOTAL CASINO 13 12,378

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .........iccenennennnans
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......... e
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......... NN
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...vvvvrvrvnnnnrns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITALF ... .ttt tvvovtvnrnranennnenssans

RETURN ON AVERAGE ASSETS* ............. e

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

104.

80.

186.

43,

11.

0

le4.

152.

11.

8

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets i1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

%

4%

1%

2%

9%

.8%

3%

3%

2%

.5%

438
804
296
374

747
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

1-41

8.9%

0.8% .
0.8%
0.9%
0.2%
1.9%
1.8%
15.2%

12.2%
0.6%
49.7%
13.3%
0.8%
1.2%
78.0%

6.8%

100.0%

1.8%
-5.1%
1.4%
4.3%
2.1%
4.4%

4.1%
13.0%
1.0%
0.1%
14.4%
32.5%
-13.3%
23.7%

21.9%
24.8%
29.6%
76.3%

100.0%

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 -« e e e 171,098,224
Receivables TOTAL ALLOWANCE
Casino 24,045,625 9,087,424 14,958,201
Trade : 16,913,471 824,436 16,089,035
Sundry 17,127,154 449,511 16,677,643
Notes 4,208,462 972 4,207,490
Prepaid EXpPensSes .....veviiveennnreeeeaenns e e e e 35,767,299
Other Current Assets ...........cceeiinn. e s e 34,247,138
TOTAL CURRENT ASSETS .......cevenennnn b b r e e 293,045,027
FIXED ASSETS COST DEPRECIATION
Land 235,969,804 e 235,969,804
Land Improvements 22,202,968 9,827, 158 12,375,810
Buildings & Improvements 1,496,995,564 539,050,733 957,944,831
Furniture & Equipment 834,766,715 578,068,297 256,698,418
Lease Improvements 21,545,742 5,864,546 15,681,196
Construction in Progress 23,271,741 ... 23,271,741
TOTAL FIXED ASSETS .......ccccuu.. e e e e e e N 1,501,941,800
OTHER ASSETS ......... et e e et e e it s e r e e e 131,613,936
TOTAL ASSETS ....cevvue.n e e e e et e e e e e 1,926,600,763
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e .. 35,104,430
Accounts Payable - Other ................ e e -97,991,665
Current Portion of Long-Term Debt ............ e 26,062,250
Accrued Expenses ...... e e e e . 81,893,747
Other Current Liabilities .......... e e e 40,200,851
TOTAL CURRENT LIABILITIES ........vveeu.. it e e e e 85,269,613
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages : 89,134,531 9,641,106 79,493,425
Debentures & Bonds 249,847,915 0 249,847,915
Notes 31,182,877 12,310,119 18,872,858
Contracts 4,586,715 2,465,533 2,121,182
Other 278,714,523 2,246,461 276,468,062
TOTAL LONG-TERM DEBT 653,466,661 26,663,219 626,803,442
OTHER LIABILITIES ............ ettt e e e e e e -255,769,243
TOTAL LIABILITIES ... .ttt vnrnnrnnnnnnns . .. 456,303,812
CAPITAL
Owners Capital Accounts ........ e e 421,182,447
Capital Stock & Other Capital ...... e e e 478,379,113
Retained Barnings .........vevevunn.. e e e 570,735,391
TOTAL CAPITAL ......... ot e e e e ot e e e e e 1,470,296,951
TOTAL LIABILITIES AND CAPITAL........'eveueuu.n e e et e 1,926,600,763
Average Agsets Upper Quartile Median Lower Quartile
13,453,505 3,394,214

50,700,020 82,482,541



1-42 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE

DOLLARS

PERCENT

Gaming
Rooms
Food
Beverage
Other
TOTAL REVENUE

1,041,822,437

284,008,077
277,951,960
117,440,039
193,880,532

1,515,103,045

COST OF SALES .......
GROSS MARGIN ... vvrrensnnnnsnannannnns e s

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

230,553,495

1,684,549,550

906,431,130

778,118,420

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ccceeeu.. e
Bad Debt Expense
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .............c....
Equipment Rental or Lease
Interest Expense
Music and Entertainment ................ e cen
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers ............ ... et e ee RN
Payroll - Other Employees
Rent of Premises

.......... I R L T T T T T S N ]

L R R L R A D A Y

R I R B R R A D I I R D

P T R R T R T R R P .o

Taxes - Real Estate . ...t in v rernnnnnnns e
Taxes and Licenses - Other ......... O, e
Utilities (Other than Energy EXPense) .........cuceven.s.

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

60,916,837
522,565
30,180,986
49,713,281
67,589,504
54,534,583
3,176,342
61,600,881
9,925,686
12,643,668
29,069,186
5,515,683
109,953,692
17,082,077
19,623,884
3,867,253
10,013,215
104,414,522
650,343,845

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

L I R T e L R ERE )

127,774,575

Average Revenue Upper Quartile Median

Lower Quartile

50,397,449 65,779,309 27,628,798

6,821,161

54.4%
14.8%
14.5%
6.1%
10.1%
100.0%

12.0%

88.0%

47.3%

40.6%

. 2%
.0%
.6%
.6%
.5%
.8%
2%
.2%
.5%
7%
.5%
.3%
.7%
.9%
.0%
.2%
0.5%
5.5%
34.0%

O ONORPR OO WOMWKNROW



COMBINED INCOME STATEMENT - DETAIL 1-43
Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .........cveiuuvaan 213,253,815 20.5%
Coin Operated DeviCes ....... vt tii et tninnasnnananasas 802,782,620 77.1%
Poker and Pall ......:vvvrternoennrarsnocesnsonnnnsnsssnnns 11,698,482 1.1%
Race BOOK ... ittt it iis it st tsen st 5,541,948 0.5%
BPOTES POOL ittt ittt i i e e s RPN 8,545,572 0.8%

TOTAL REVENUE . ...ttt erotrtnnrstrmernssnnsnnsrssseansnnss 1,041,822,437 100.0%

DEPARTMENTAIL EXPENSES
Bad Debt EXPEISE .. i vt vertvtnrrenesnnrneneacnesnnsensnas 4,103,054 0.4%
Commissions ...... e e it 10,724,809 1.0%
Complimentary EXPENSE ... .uuunivrs it inrrnnnnnssrrnnss 164,914,867 15.8%
Gaming Taxes and Licenses ..........otiiviitrnnarnnnanesns 86,381,287 8.3%
Preferred Guest Expenses (no complimentaries) ........... 7,991,173 0.8%
Payroll TaX@S8 .. ...vvieerenortennntnnanssannsan W 17,445,416 1.7%
Payroll - Employee Benefits ........ ... ... i, 28,690,221 2.8%
Payroll - Officers ........ciiviiininniinnnnn e 762,362 0.1%
Payroll - Other Employees ..... ..t vriti it riinernnnanssns 127,340,789 12.2%
RACE Wire FEe8 ... ...ttt it ineeeeernnroseasansnnnnnnns 1,332,394 0.1%
Other Departmental EXPENSES . ... .v it rnrnrnenrnnnnnas 92,595,189 8.9%

TOTAL DEPARTMENTAL EXPENSES ...... ittt snssssss 542,281,561 52.1%

DEPARTMENTAL INCOME (LOSS) ... ..t iiiiiiiiinaaasnns e 499,540,876 47.9%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sales . .....iiiiiinnnnnnnneeeeennn f ottt et et 227,754,879 80.2%
Complimentary ROOME .......vtviirnrnrnrnrnnns e 56,253,198 19.8%

TOTAL REVENUE ......cvvivvnnrirnnonnnnns e e e 284,008,077 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........ccevvnenenennn e et 312,352 0.1%
Complimentary Expense ......... F e e 3,331,823 1.2%
Payroll - Taxes .......ccovvetnnansnn e a e 7,263,017 2.5%
Payroll - Employee Benefits ...................... PR 13,747,052 4.8%
Payroll - Officers ............ ... e e 289,002 0.1%
Payroll - Other Employees .. ...t vvtnreeeerannnnnns e 56,892,527 20.0%
Other Departmental EXpPenSes . ...t irnernnnnersosssosas 28,962,845 10.2%

TOTAL DEPARTMENTAL EXPENSES ............. et e 110,798,618 39.0%

DEPARTMENTAL INCOME (LOSS) vt vtnmnmvn s ennnnanansnnss v 173,209,459 61.0%




1-44

Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE .........0iiiiiiiiiirrinnnnnerens

COST OF SALES ... vttt vnnvarenrsnnnsnnss

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense

Complimentary Expense ..... . e
Payroll - TaXEe8 . ...vvvvrrnnrnnnnrsansasnssas
Payroll - Employee Benefits .................
Payroll - Qfficers ..... PO et

Payroll - Other Employees ......... .o vunnn.
Other Departmental EXPeNsSes .......vovvvnesns
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales-

TOTAL REVENUE

N LR R T L B B SR A R

COST OF SALES

L I T B T R T R R R R R S A

GROSS MARGIN ... .. tiii ittt ri e aanans e

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits .................
Payroll - Officers .

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES ... iciverennnnnens

DR R R R N

DEPARTMENTAL INCOME(LOSS) .....vvvvvvvnrnnennns

............

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
210,151,597 75.6%
67,800,363 24.4%
277,951,960 100.0%
108,446,569 39.0%
169,505,391 61.0%
27,370 0.0%
1,489,397 0.5%
15,401,524 5.5%
24,810,896 8.9%
573,641 0.2%
105,986,844 38.1%
21,528,455 7.7%
169,818,167 61.1%
-312,776 -0.1%
DOLLARS PERCENT
49,551,251 42 .2%
67,888,748 57.8%
117,440,039 100.0%
33,592,946 28.6%
83,847,093 71.4%
0 0.0%

777,171 0.7%
2,828,887 2.4%
5,087,997 4.3%
3,261,077 2.8%
16,740,713 14.3%
4,857,064 4.1%
33,552,909 28.6%
50,294,184 42.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating INCoOme ................
Other Complimentary Items ........... e et
TOTAL REVENUE ...t v ittt i nnn v ennrnnsssesannanssses

COST OF SALES ............. et e e e

GROSS MARGIN .+ evvvvrvennennnnn e e e e e

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ...........ccocvieuueunnn. e
Complimentary Expense .................. e e
Payroll - TaxeB ..vvvvuenrnrnrnenanarasnan e
Payroll - Employee Benefits ................ . ..., C e

Payroll - Officers ........ e, .
Payroll - Other Employees .........vovviiinennnnenann. v
Other Departmental EXPEnsSes . ......c.vvvmrnonnernernnans .

TOTAL DEPARTMENTAL EXPENSES ........ e

DEPARTMENTAL INCOME (LOSS) .....cvvuvrnnenennnn e e

AVERAGE NUMBER OF EMPLOYEES FQOR THE YEAR

CASINO DEPARTMENT ....... e
ROOMS DEPARTMENT ...... e
FOOD DEPARTMENT ....... e e
BEVERAGE DEPARTMENT ...... e
G & A DEPARTMENT ........connvvuuwuuunnn
OTHER DEPARTMENTS ........ e

DOLLARS PERCENT
186,147,439 96.0%
7,733,093 4.0%
193,880,532 100.0%
88,513,980 45.7%
105,366,552 54.3%
37,590 0.0%
1,176,516 0.6%
3,167,621 1.6%
4,882,090 2.5%
1,117,662 0.6%
19,095,718 9.8%
20,502,678 10.6%
49,979,875 25.8%
55,386,677 28.6%

6,751
3,035
6,330
1,651
3,701

1,213

22,681



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILAEBLE

MONTH ROOMS

JULY ... 438,516
AUGUST ........ 438,762
SEPTEMBER ..... 434,697
OCTOBER ....... 438,874
NOVEMBER ...... 412,360
DECEMBER ...... 424,277
JANUARY ....... 415,797
FEBRUARY ...... 381,301
MARCH ......... 426,640
APRIL ......... 406,537
MAY ........... 418,946
JUNE ........ . 401,015
TOTAL ..... e 5,037,722

ROOMS
OCCUPIED
386,398
362,297
370,982
333,606
280,141
278,013
275,777
291,129
332,821
311,837
327,727
335,691

3,890,419

PER RQOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 54.82

Average Slot Revenue
Per Room Per Day 206.35

Average Food Sales
Per Room Per Day 71.45

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.11%
82.57%
85.34%
76.01%
67.94%
65.53%
66.32%
76.35%
78.01%
76.71%
78.23%
84.71%

77.23%

30.19

20.10

73.00



PER SQUARE FQOT ANALYSIS AND RATIOS

Fiscal Year 2006
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOQT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 6,598

Coin Operated Devices. 37 21,461

Poker and Pan 11 1,204

Race and Sports 14 3,759

TOTAL CASINO 38 27,144
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ..... e

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

D R

MUSIC AND ENTERTAINMENT EXPENSES TC GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........ Ce e

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ......... e

RETURN ON AVERAGE ASSETS* ..... e r e e

* - FORMULAS

Return on Invested Capital is equal to the total of net income

1,
1,

1,

PERCENT
343.7%

322.2%
1724.3%
18.7%

19.4%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

227
011
826
268

010
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COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash e e e e 39,552,956 19.2%
Receivables TOTAL ALLOWANCE
Casino 124,856 26,054 98,802 0.0%
Trade 5,374,282 2,041,540 3,332,742 1.6%
Sundry 32,640 4,745 27,895 0.0%
Notes 1,836,651 131,334 1,705,317 0.8%
Prepaid EXPeNBEE .. ... ue ettt entnensnenenasarsnsnsas 4,988,236 2.4%
Other Current ASSBEELS . ... ..ttt nnnnnnennnansssiinsss 5,106,250 2.5%
TOTAL CURRENT ASSETS .......0.0:0.. e . e s 54,812,198 26.6%
FIXED ASSETS COST DEPRECIATION
Land 19,688,571 B, 19,688,571 9.5%
Land Improvements 3,656,529 1,672,968 1,983,561 1.0%
Buildings & Improvements 107,525,960 43,199,535 64,326,425 31.2%
Furniture & Equipment 126,219,135 81,264,444 44,954,691 21.8%
Lease Improvements 4,119,528 1,675,406 2,444,122 1.2%
Construction in Progress 646,594 e 646,594 0.3%
TOTAL FIXED ASSETS ... ..cceviinnnnnssn . A, 134,043,964 65.0%
OTHER ASSETS .. ...ttt ineeontonrsnostansnnnscnssnas . . . 17,386,088 8.4%
TOT AL ASSET S ... ittt ittt ettt ettt a st sasansnsas . 206,242,250 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... ...t ininnnnn. 4,581,669 2.2%
Accounts Payable - Other ..... e 1,887,851 0.9%
Current Portion ¢of Long-Term Debt ....................... 13,058,846 6.3%
Accrued EBXPENBEE ... vinr e tntn e nnenrnenenensasansesas 4,072,114 2.0%
Other Current Liabilities .......... . iiiiiiinnan. 3,060,852 1.5%
TOTAL CURRENT LIABILITIES ..ttt ittt eeaaassansssnas 26,661,332 12.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 49,103,858 8,443,920 40,659,938 19.7%
Debentures & Bonds 0 0 0 0.0%
Notes 56,933,161 24,984,928 31,948,233 15.5%
Contracts 2,745,414 1,905,883 839,531 0.4%
Other 1,415,625 0 1,415,625 0.7%
TOTAL LONG-TERM DEBT 110,198,058 35,334,731 74,863,327 36.3%
OTHER LIABILITIES .....octuvrtnntonnannsnans ettt 5,749,215 2.8%
TOTAL LIABILITIES ......ttvennnnnrrannan . i h ey 107,273,874 52.0%
CAPITAL
Owners Capifal ACCOUNES it vt vt trrornrnrnrnenssenenennas 9,794,495 4.7%
Capital Stock & Other Capital .......... e e 8,475,966 4.1%
Retained Earnings8 .. ....cvevvrrrnenenansneas et 80,697,915 39.1%
TOTAL CAPIT AL ...t ittt ittt ettt i testsasssnrnnsasasasasasana 98,968,376 48.0%
TOTAL LIABILITIES AND CAPITAL............ etk 206,242,250 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,427,428 7,369,692 3,387,515 2,134,809



1-50 COMRINED INCOME STATEMENT - SUMMARY
Figcal Year 2006

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE DOLLARS PERCENT
GaAMING .t it ittt ittt e e 163,255,675 69.5%
ROOME & v s v e e aessae s sneasonnsaenenenensnosasaeasnennoenens . 14,445,577 6.1%
T o 36,879,258 15.7%
2T oV - 12,892,467 5.5%
O o= 7,593,970 3.2%

TOTAL REVENUE ......vcvevvnnnnnnns e e e 235,066,947 100.0%

COST OF SALES it i ittt toassnratananennnnnens 25,566,196 10.9%

GROSS MARGIN ...ttt v vtorooroorasrssvsnnssnenns e 209,500,751 89.1%

DEPARTMENTAL EXPENSES ...... ..t iiiititntnrnrnrnnnnanannns 104,334,160 44 .4%

DEPARTMENTAL INCOME (LOSS) .. vvvvirmerrnrr s snnssnas 105,166,591 44.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........coitiiiiniiiiiiiians 5,875,712 2.5%
Bad Debt EXPEISE ..ttt it tnorrenntnnennnrinnenens 120,684 0.1%
Complimentary Expense (not reported in departments)...... 1,156,028 0.5%
Depreciation - Buildings ............ciuvuen. e 4,248,270 1.8%
Depreciation and Amortization - Other ........... Ch e 9,801,734 4.2%
Energy Expense (electricity, gas, etc.) ...... ..., 5,491,868 2.3%
Equipment Rental or Lease ............. e e 1,276,834 0.5%
Interest EXpense .........veu0enn e e e, 6,993,005 3.0%
Music and Entertainment ............. e 403,801 0.2%
Payroll TaAXE8 ...t iirniiincnnennenrassataninnsnss e 1,472,501 0.6%
Payroll - Employee Bemefits ............. .. 2,101,440 0.9%
Payroll - Officers ..........coiiiiiiiinnnnnnnnnn e 1,911,391 0.8%
Payroll - Other EMPLOYE@EE . vttt rt e oo nrasnsns 12,712,797 5.4%
Rent of Premises ......... .00 iiiieiiinniinnnn e 5,276,952 2.2%
Taxes - Real Estate ... ..t iir e et tneneennsnnnnnens .. 909,927 0.4%
Taxes and Licenses - Other ... .ttt ennns 794,128 0.3%
Utilities (Other than Energy ExXpense) ..............cc... 1,186,915 0.5%
Other General and Administrative Expenses ............... 13,896,484 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 75,630,471 32.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY TITEMS ... ittt vt rvnnneronssnossonnonasneas . 29,536,120 12.6%
Average Revenue Upper Quartile Median Lower Quartile

6,185,972 8,478,154 4,032,618 2,722,074



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ......covevirennnansnsns e
Poker and Pan ........... b et e e .
Race Book ............vvenn et e e e e
Sports Pool ......... .o et e e e ‘e

TOTAL REVENUE ....

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e et ..
Commigsions ............co0uuninnn e e
Complimentary Expense
Gaming Taxes and Licenses ........... e e e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ........... e e e e
Payroll - Employee Benefits ..
Payroll - Officers .................. e e
Payroll - Other Employees .............. e
Race Wire Fees ........ 0.0 iiiiineannnnn. e
Other Departmental Expenses .......... e

TOTAL DEPARTMENTAL EXPENSES ........000.. e

R L L B RN S S R ST L I I

DEPARTMENTAL INCOME(LOSS) . ...v:vvernrnrnnanann e

ROOMS DEPARTMENT

REVENUE
Room Sales ........iciiiinvnnrnnenennn e ca
Complimentary Rooms ..... e e .
TOTAL REVENUE ........cc00euus Pt e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ et et e e
Complimentary Expense ................ e e e
Payroll - Taxes ......... e e e et e
Payroll - Employee Benefits ......... e
Payroll - Officers ......... et e e e
Payroll - Other Employees ......... e e
Other Departmental Expenses ..... e e N

TOTAL DEPARTMENTAL EXPENSES ......... S e e e s

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
4,021,523 2.5%
158,148,116 96.9%
722,610 0.4%
243,853 0.1%
119,573 0.1%
163,255,675 100.0%
114,331 0.1%
3,278,341 2.0%
11,215,680 6.9%
13,415,789 8.2%
0 0.0%
1,809,161 1.1%
2,084,577 1.3%
814,033 0.5%
15,070,760 9.2%
571,846 0.4%
16,144,182 9.9%
64,518,700 39.5%
98,736,975 60.5%
DOLLARS PERCENT
13,781,057 95.4%
664,520 4.6%
14,445,577 100.0%
47 0.0%

99,226 0.7%
364,061 2.5%
351,633 2.4%

0 0.0%
3,253,283 22.5%
3,868,486 26.8%
7,936,736 54.9%
6,508,841 45.1%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........oiiivrinnnnnnances

Complimentary Food Sales ......... N

TOTAL REVENUE ....... ..ttt nnnnns
COST QOF SALES ..ttt it v v v v amannnnenons
GROSS MARGIN .. ... iviiiiiiiiinnnnnnnas

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........ototiivennans
Complimentary ExXpense ................
Payroll - Taxes ......coviiiinnnnenennn
Payroll - Employee Benefits ..........
Payroll - Officers ......... e
Payroll - Other Employees ............
Other Departmental Expenses ..........

TOTAL DEPARTMENTAL EXPENSES ............

DEPARTMENTAL INCOME (LOSS) ........ e

REVENUE
Beverage Sales .................. Ceaas

Complimentary Beverage Sales ..........
TOTAL REVENUE .......¢eiivvnnnnsnn Cee e

COST OF SALES . ... nnnnnnns e

GROSS MARGIN .......¢¢iiiiinnnnnnnns P

DEPARTMENTAL EXPENSES
Bad Debt Expense .........c.e.u.. e
Complimentary EXpense ............... .
Payroll - Taxes ......c.uvveneeunnnn cea
Payroll - Employee Benefits ......... .
Payroll - Officers ..........cciveunnn
Payroll - Other Employees ............
Other Departmental Expenses ......... .

TOTAL DEPARTMENTAL EXPENSES ............

DEPARTMENTAL INCOME (LOSS) ....... e

DOLLARS PERCENT
31,543,958 85.5%
5,335,300 14.5%
36,879,258 100.0%
19,275,435 52.3%
17,603,823 47.7%
340 0.0%
641,887 1.7%
1,812,262 4.9%
1,522,642 4.1%
104,425 0.3%
14,241,098 38.6%
2,790,469 7.6%
21,113,123 57.2%
-3,509,300 -9.5%
DOLLARS PERCENT
4,622,058 35.9%
8,270,409 64.1%
12,892,467 100.0%
5,053,506 39.2%
7,838,961 60.8%
0 0.0%
2,103,591 16.3%
327,125 2.5%
231,119 1.8%
104,425 0.8%
2,534,899 19.7%
787,105 6.1%
6,088,264 47.2%
1,750,697 13.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-53
Fiscal Year 2006
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 7,255,553 95.,5%
Other Complimentary Items ............ e e e 338,417 4.5%

TOTAL REVENUE .. .. it ittt it ts v senn s sneesesansssssnsssnsnss 7,593,970 100.0%

COST OF SALES ... .. ittt it esnns e ettt e 1,237,255 16.3%

GROSS MARGIN ........;. .................................... 6,356,715 83.7%

DEPARTMENTAL EXPENSES

Bad Debt Expense .........iiveeeuuunan e e 0 0.0%
Complimentary Expense .............c000.. e 11,572 0.2%
Payroll - TAXEB .. uiverv v rarnrsnrssssanasnanns e 286,504 3.8%
Payroll - Employee Benefits ........... ...t iranrnrnnrass 91,940 1.2%
Payroll - Officers .................. e e 356,286 4.7%
Payroll - Other Employees ..........ciiiiiiiirnnnnnnnnnn - 2,431,913 32.0%
Other Departmental EXPENSES ... .. v vvrvvrrirrrssrsassasss 1,498,722 19.7%
TOTAL DEPARTMENTAL EXPENSES ......... et e 4,677,337 61.6%
DEPARTMENTAL INCOME(LOSS) ...... S e e e e e 1,675,378 22.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ....... e 1,099
ROOMS DEPARTMENT ..............uvnn 263
FOOD DEPARTMENT ........¢vitrennrnrnnns 1,056
BEVERAGE DEPARTMENT ........cvvvvuevnenn 229
G & A DEPARTMENT ....... e er s 550
OTHER DEPARTMENTS ....... e e 114

TOTAL v vvoveeeennn.. e 3,311



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY +©ovvnennnn 33,517
AUGUST ........ 33,590
SEPTEMBER ..... 32,692
OCTOBER ....... 33,770
NOVEMBER ...... 32,743
DECEMBER ...... 33,664
JANUARY ....... 33,116
FEBRUARY ...... 30,204
MARCH ......... 35,897
APRIL ......... 34,926
MAY ©..vvnnnnnn 35,950
JUNE ...oovnnnn 30,266
TOTAL +.vvvvn.. 400,335

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 14.63

Average Slot Revenue
Per Room Per Day 575.30

Average Food Sales
Per Room Per Day 134.16

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
26,507 79.09%
26,507 78.91%
25,349 77.54%
24,979 73.97%
20,794 63.51%
17,556 52.15%
18,238 55.07%
18,698 61.91%
23,313 64.94%
24,527 70.23%
25,157 69.98%
23,273 76.89%
274,898 68.67%
Average Beverage Sales
Per Room Per Day 46.90
Average Rooms
Department Payroll
Per Room Per Day 14.44

Average Room Rate
Per Day 52.55



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55%
Fiscal Year 2006
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 16 1,776 142

Coin Operated Devices 38 6,549 636

Poker and Pan i 6 437 275

Race and Sports 4 438 208

TOTAL CASINO 38 7,412 580

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 205.6%
TOTAL CAPITAL TO TOTAh LIABILITIES ....0v v tnnrnnsonnnnses 92.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........0000.. 371.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....0s0uua 24.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 9.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOQTAL ASSETS .. v v vrereeoosnoeens 117.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 109.7%
RETURN ON INVESTED CAPITAL* ............ e e e e e e 21.1%
RETURN ON AVERAGE ASSETS* ......ccvc0u.. et e e e e e 18.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-1
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......0iiiiiiiiiann Gt et e e e e i e e 1,457,549,987 4.5%
Receivables TOTAL ALLOWANCE
Casino 551,690,413 227,968,527 323,721,886 1.0%
Trade 339,111,176 24,723,994 314,387,182 1.0%
Sundry 122,674,167 1,526,356 121,147,811 0.4%
Notes -742,765,704 0 -742,765,704 ~-2.3%
Prepaid BXPENEEE ..t e e vttt tnerssnsstinnrsssssssssassses 199,305,562 0.6%
Other Current Assets ................. e e eaaaeece s 487,489,007 1.5%
TOTAL CURRENT ASSETS ..... e e e e e e 2,160,835,731 6.6%
FIXED ASSETS COST DEPRECIATION
Land 10,118,758,687 ....... e 10,118,758,687 31.1%
Land Improvements 2,200,286,924 246,449,268 1,953,837,656 6.0%
Buildings & Improvements 12,482,245,333 2,196,571,286 10,285,674,047 31.6%
Furniture & Equipment 4,600,957,729% 2,324,441,729 2,276,516,000 7.0%
Lease Improvements 312,752,481 187,416,584 125,335,897 0.4%
Construction in Progress 1,242,140,477 Che e e 1,242,140,477 3.8%
TOTAL FIXED ASSETS ... .t is s tnranananan . 26,002,262,764 79.8%
OTHER ASSETS ....... it e . oo 4,417,419,254 13.6%
TOTAL ASSETS ....... e e e e e r e e e e . 32,580,517,749 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............... ... e 667,812,469 2.1%
Accounts Payable - Other ...... et e 2,525,684,565 7.8%
Current Portion of Long-Term Debt e e f e 116,040,928 0.4%
Accrued EXPenses .........ceeevuenan e me s e v 1,949,707,442 6.0%
Other Current Liabilities ............... et e .. -748,884,593 -2.3%
TOTAL CURRENT LIABILITIES .........:00.. et e e e e 4,510,360,811 13.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,814,461,969 11,524,511 1,802,937,458 5.5%
Debentureg & Bonds 413,398,737 0 413,398,737 1.3%
Notes 3,422,372,035 527,948,562 2,894,423,473 8.9%
Contracts 3,719,714 408,171 3,311,543 0.0%
Other 4,841,386,739 76,333,061 4,765,053,678 14.6%
TOTAL LONG-TERM DEBT 10,495,339,154 616,214,305 9,879,124,889 30.3%
OTHER LIABILITIES ... ... vuvvvenennonnns e r e e e e v 982,082,894 3.0%
TOTAL LIABILITIES ........ ¢t enunsnns e e e e . 15,371,568,554 47.2%
CAPITAL
Qwners Capital Accounts ............. e et e e e e e e 2,887,117,558 8.9%
Capital Stock & Other Capital ........... e 7,320,056,089%9 22.5%
Retained Earnings ........ccc... . e 6,991,775,508 21.5%
TOTAL CAPITAL ....... . et e e e vesse.. 17,198,949,155 52.8%
TOTAL LIABRILITIES AND CAPITAL......'cuuuu. e e e e 32,570,517,74% 100.0%
Average Assets Upper Quartile Median Lower Quartile
814,512,944 1,058,161,231 464,529,684 131,439,458



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE ' DOLLARS PERCENT
Gaming ........ e e e e e e e e 6,040,935,450 40.4%
e Yor 1= T e e e - 3,849,204,700 25.8%
Food ..... et e e e e e e b e e e R, 2,145,503, 923 14.4%
Beverage ........ e v e e e et 822,696,923 5.5%
Other ........cuv.u. ettt e it r e . 2,078,673,702 13.9%

TOTAL REVENUE .......cc000.. e et e e e e e e . 14,937,014,658 100.0%

COST OF SALES ......¢oceuus et e .e.. 1,026,870,802 6.9%

GROSS MARGCGIN ittt irnnssssnsscnnsnssnnsnnannnnns e e .. 13,910,143,89¢ 93.1%

DEPARTMENTAL EXPENSES ........cccu0... et e e P 7,409,888,225 49.6%

DEPARTMENTAL INCOME (LOSS) ........ e et e e e e 6,500,255,671 43.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and Promotion ........... e e Ceees 172,768,435 1.2%
Bad Debt Expense ..... e e e 2,139,080 0.0%
Complimentary Expense (not reported in departments) ...... 62,199,165 0.4%
Depreciation - Buildings ......... e e 449,857,329 3.0%
Depreciation and Amortization - Other ........ e 671,374,230 4.5%
Energy Expense (electricity, gas, etc.) ..... e . 220,510,989 1.5%
Equipment Rental or Lease ........... e e 20,599,935 0.1%
Interest Expense ........... e b e e e vee.. 1,249,813,593 8.4%
Music and Entertainment .......... e e e e 130,836,746 0.9%
Payroll Taxes ......... e e e 57,431,604 0.4%
Payroll - Employee Benefits ............. e e 217,100,750 1.5%
Payroll - Qfficers .......ccviervinnnn e e 27,046,394 0.2%
Payroll - Other Employees e e e ceees 629,478,453 4.2%
Rent of Premises ............ . e e 78,270,051 0.5%
Taxes - Real Estate ............. e e et e e e 158,577,710 1.1%
Taxes and Licenses - Other ........... e e 19,073,246 0.1%
Utilities (Other than Energy Expense) ........... e 81,776,530 0.5%
Other General and Administrative Expenses ............. .. 1,002,568,550 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...... Ce st 5,251,422,7%0 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....... C e e e 1,248,832,881 8.4%

Average Revenue Upper Quartile Median Lower Quartile
373,425,367 496,956,663 211,193,418 68,986,861




COMBINED INCOME STATEMENT - DETAIL 2-3

Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........... weevee.. 2,585,734,471 42.8%
Coin Operated Devices ............. e e 3,222,689,071 53.3%
Poker and Pan ........... e e e e e e et e e e 102,377,068 1.7%
Race BOOKk .... v iinnronennnns et e 57,554,312 1.0%
Sports POOL ..... ... i i i i i e e e e e e 72,580,528 1.2%

TOTAL REVENUE ... v rneeoansnnsen e e e e e e e e 6,040,935,450 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........covvveenesnn ottt e e e e . 80,151,103 1.3%
Commissions ..... et e e 25,632,552 0.4%
Complimentary Expense .............. e vee.. 1,2588,711,277 20.8%
Gaming Taxes and Licenses ............... e et e 465,997,636 7.7%
Preferred Guest Expenses (no complimentaries) ........... 197,269,855 3.3%
Payroll TaxesS .......cuueuvinniiinnnnnrais e e e 107,275,690 1.8%
Payroll - Employee Benefits ..... e e 229,772,382 3.8%
Payroll - Officers .............. ..., e R 11,650,420 0.2%
Payroll - Other Employees .............u.. e, 715,665,360 11.8%
Race Wire Fees ........c00.- bt e 9,205,319 0.2%
Other Departmental Expenses ....... e e 459,106,049 7.6%

TOTAL DEPARTMENTAL EXPENSES ........c0.. e e e e ... 3,560,437,643 58.9%

DEPARTMENTAL INCOME (LOSS) .. .vvvivirnernnasan e e . 2,480,497,807 41.1%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........iiiitvvrrrnnnnonens e e e e 3,278,965,128 85.2%
Complimentary Rooms .......... e e e e . 570,239,572 14.8%

TOTAL REVENUE ........ et e e e e e e e e e 3,849,204,700 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e e e e e e e e 3,053,274 0.1%
Complimentary Expense ........... e e e 50,895,147 1.3%
Payroll - Taxes ............ et e .. 56,316,286 1.4%
Payroll - Employee Benefits ............... e . 217,647,710 5.6%
Payroll - Officers .................. e e 3,866,815 0.1%
Payroll - OQther Employees ............... e aaaaaan e 580,240,707 15.1%
Other Departmental EXpPenses ..........cuoeiimmnvrnensenans 378,297,824 9.8%

TOTAL DEPARTMENTAL EXPENSES ............ e e e e e 1,290,317,763 33.5%

DEPARTMENTAL INCOME(LOSS) ........... e e e e e 2,558,886,937 66.5%




2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ........ et e e e e e e e e
Complimentary Food Sales ........... e Ce
TOTAL REVENUE ... ... ' vrrnrsrannaanssss et e e e P
COST OF SALES . .uvvvvveeeeeiee e eannnn, e .
GROSS MARGIN ... .. ittt rtnvnnrenennnsnsnensas v e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... e e e
Complimentary Expense ........... S e
Payroll - TaQXe8 . ...vvvvrvrrrrnrnnsennn e e
Payroll - Employee Benefits ............ e e .
Payroll - Officers ......... (.o v e e
Payrcoll - Other Employees ............. e ces
Other Departmental ExXpenses ............. e .
TOTAL DEPARTMENTAL EXPENSES ............. e ‘e
DEPARTMENTAL INCOME(LOSS) ...t rnrnrnnnnn e

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ..... v
Complimentary Beverage Sales .............. e .
TOTAL REVENUE .........ovvuun. St e e e .

R R RN B N A R T I e

COST OF SALES .........0uunnn. e e .

GROSS MARGIN ... ..ttt itiirn et sttt nnanas e

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ...........ou000:. e e
Complimentary EXPEeNSE . ...t v evennrrotntinnnnsanessss .
Payroll - Taxes ........
Payroll - Employee Beneflts e e C e
Payroll - Officers ................ e e
Payroll - Other Employees ............ e e
Other Departmental ExXpenses ..............c0.0. e

TOTAL DEPARTMENTAL EXPENSES ...... e b e e s e e S

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

1,795,916,603

349,587,320

2,145,503,923

616,273,845

1,529,230,078

882,896
13,810,942
84,875,864

282,190,314

8,043,742
764,600,172
149,807,445

1,304,211,375

225,018,703

DOLLARS

83.7%
16.3%
100.0%

28.7%

71.3%

0.0%
0.6%
4.0%
13.2%
0.4%
35.6%
7.0%
60.8%

10.5%

PERCENT

513,373,808
309,323,115
822,696,923

168,916,493

653,780,430

15,661
17,246,783
18,667,321
58,924,218

925,418
149,714,422
67,887,373
313,381,196

340,399,234

62.4%
37.6%
100.0%

20.5%

79.5%

0.0%
2.1%
2.3%
7.2%
0.1%
18.2%
8.3%
38.1%

41.4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With @Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,986,949,125 95.6%
Other Complimentary Items .........cevuevuunnn e 91,724,577 4.4%
TOTAL REVENUE ..........¢cciiiienn.n e e e 2,078,673,702 100.0%
COST QF SALES ......cc.. e e mraee et e e . 241,680,464 11.6%
GROSS MARGIN ......v0ovuvnn i h e s e e . 1,836,993,238 88.4%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ... vvmeeneenennnan e e 293,597 0.0%
Complimentary EXPENSe ......-ccvvuvvrrosann e e 32,497,573 1.6%
Payroll - Taxes ........cevevevunn e s i 31,826,036 1.5%
Payroll - Employee Benefits ............ e e 76,607,073 3.7%
Payroll - Officers ........ e e e 1,999,548 0.1%
Payroll - Other Employees ............. e . 323,932,636 15.6%
Other Departmental Expenses ............ e e e e 474,383,785 22.8%
TOTAL DEPARTMENTAL EXPENSES .............. S h e e v e v 941,540,248 45.3%
DEPARTMENTAL INCOME (LOSS) . ...t vvvrnnrnann N 895,452,990 43.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINOC DEPARTMENT ...... e e
ROOMS DEPARTMENT ........ et
FOOD DEPARTMENT ....... e s
BEVERAGE DEPARTMENT ................. .
G & A DEPARTMENT ....... e
OTHER DEPARTMENTS ........... e

27,248
20,739
30,372

6,776
16,828

__ 10,946

112,909



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM QOCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,514,302
AUGUST ........ 2,538,742
SEPTEMBER ..... 2,460,865
OCTOBER ....... 2,542,129
NOVEMBER ...... 2,463,992
DECEMBER ...... 2,422,213
JANUARY ..... .. 2,545,373
FEBRUARY ...... 2,317,799
MARCH ....... .. 2,563,769
APRIL ......... 2,484,527
MAY ....... e 2,562,118
JUNE .......... 2,462,901
TOTAL ......... 29,878,730

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 92.06

Average Slot Revenue
Per Room Per Day 114.74

Average Food Sales
Per Room Per Day 76.39

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
2,418,007 96.17%
2,380,254 93.76%
2,298,651 93.41%
2,388,134 93.94%
2,235,472 90.73%
2,158,002 89.09%
2,311,985 90.83%
2,190,263 94.50%
2,503,053 97.63%
2,421,580 97.47%
2,439,128 95.20%
2,341,885 95.09%
28,086,414 94.00%
Average Beverage Sales
Per Room Per Day 29.29
Average Rooms
Department Payroll
Per Room Per Day 30.55

Average Room Rate
Per Day 137.05



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE‘FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA ‘ QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 38 15,389 4,422

Coin Operated Devices 40 52,020 1,549

Poker and Pan 28 3,077 1,188

Race and Sports 32 5,826 687

TOTAL CASINO 40 73,455 2,056

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 47.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... et e e 111.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......0000000.. . 381.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........ e 29.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......... e 23.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.2%
TOTAL REVENUE TO AVERBGE TOTAL ASSETS ........... e e e 49.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 45.1%
RETURN ON INVESTED CAPITAL* ......... e e e e e e 9.3%
RETURN ON AVERAGE ASSETS* et e e C e e e e 8.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2006

Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ........... et e e e e et e e s 121,904,402 7.3%
Receivables TQTAL ALLOWANCE
Casino 7,667,239 1,855,197 5,812,042 0.3%
Trade 16,016,525 1,000,186 15,016,339 0.9%
Sundry 93,274,853 0 93,274,853 5.6%
Notes 619,850 0 619,850 0.0%
Prepaid BXPENBEE ...ttt in i rin ettt tn st 22,705,996 1.4%
Other Current Assets ....... e e e e 23,906,166 1.4%
TOTAL CURRENT ASSETS ... .cvverrreannnn et e 283,239,648 16.9%
FIXED ASSETS COST DEPRECIATION
Land 367,734,314 e e 367,734,314 21.9%
Land Improvements 8,421,478 2,778,754 5,642,724 0.3%
Buildings & Improvements 719,935,756 176,401,397 543,534,359 32.4%
Furniture & Egquipment 436,010,370 300,675,768 135,334,602 8.1%
Lease Improvements 216,134,431 132,492,804 83,641,627 5.0%
Construction in Progress 27,755,178 e 27,755,178 1.7%
TOTAL FIXED ASSETS ..... e e e e e e e e e 1,163,642,804 69.4%
OTHER ASSETS .. ... veeeennnnn e e e e e e N 229,026,346 13.7%
TOTAL ASSETS . .t ittt ittt e et stanssasosanonsnesnsaneenas e 1,675,908,798 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accountg Payable - Trade ...... e e e e 24,488,297 1.5%
Accountsg Payable - Other ........ e e 20,958,261 1.3%
Current Portion of Long-Term Debt ........ e s 7,784,354 0.5%
Accrued EXpenses .........c.0.. Che e e . 67,243,447 4.0%
Other Current Liabilities ........ e e e 44,285,458 2.7%
TOTAL CURRENT LIABILITIES ..........¢0.. e e a e e 164,759,817 9.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 288,436,079 1,777,068 286,659,011 17.2%
Debentures & Bonds 413,398,737 0 413,398,737 24 .8%
Notes 59,074,952 5,483,691 53,591,261 3.2%
Contracts 2,420,724 14,233 2,406,491 0.1%
Other 147,132,578 509,362 146,623,216 8.8%
TOTAL LONG-TERM DEBT 910,463,070 7,784,354 902,678,716 54.2%
OTHER LIABILITIES ....... e e e e e e e e e 239,889,908 14.4%
TOTAL LIABILITIES ......0... e n e e e e Ce e 1,307,328,442 78.5%
CAPITAL
Ownerg Capital Accounts ...... e e s e 469,544,337 28.2%
Capital Stock & Other Capital ............ e e e 22,309,852 1.3%
Retained Earnings .......... e e e -133,273,833 -8.0%
TOTAL CAPITAL ....... Ch e e e e e e e b e e N 358,580,356 21.5%
TOTAL LIABILITIES AND CAPITAL.......... e e e e e - 1,665,908,798 100.0%
Average Assets Upper Quartile Median Lower Quartile

104,744,300

155,518,282

104,263,877

42,950,788



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
Gaming ............... e e e a e e e e e e 524,835,039 40.6%
Rooms ........ccvvvivennn ettt e b e 283,964,067 22.0%
Food ............ e e bt e e e e e e e e e e . 132,679,366 10.3%
Beverage ........ e e e e 97,507,270 7.6%
Other ............ e e e e et e e ot e s e e 252,399,953 19.5%

TOTAL REVENUE ....... et et e e e e e s e e e 1,291,385,695 100.0%

COST OF SALES ............. e r e e e e e e e e 90,390,103 7.0%

GROSS MARGIN ......... e e e e e e et e .. 1,200,995,5592 93.0%

DEPARTMENTAL EXPENSES .. .0 viivtrvvrnnransan et e e e 588,767,958 45.6%

DEPARTMENTAL INCOME (LOSS) ... uiinreeennenn e e e . 612,227,634 47.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...... et e 19,982,587 1.5%
Bad Debt Expense ....... e e e 58,469 0.0%
Complimentary Expense (not reported in departments)...... 18,466,881 1.4%
Depreciation - Buildings ........... e e . 24,402,159 1.9%
Depreciation and Amortization - Other .................. . 45,011,762 3.5%
Energy Expense (electricity, gas, etc.) ............0.uu.n 23,211,983 1.8%
Equipment Rental or Lease .........covvvrevnnnn e 2,375,090 0.2%
Interest Expense ....... e e e e e 8l,683,021 6.3%
Music and Entertainment ..... e e e 13,452,277 1.0%
Payroll Taxes ......c.cvveereans e e e e 6,651,021 0.5%
Payroll - Employee Benefits ...... e e 20,127,542 1.6%
Payroll - Officers ..........cccviiiun.. e e e e 9,458,556 0.7%
Payroll - Other Employees ............. e - 58,234,909 4.5%
Rent of Premisges .........00vvvuunn e e 58,397,227 4.5%
Taxes - Real Estate .......c.ievrennans et e e e 9,960,463 0.8%
Taxes and Licenses - Other ................ e .. 2,691,957 0.2%
Utilities (Other than Energy Expense) ......... e 6,581,662 0.5%
Other General and Administrative Expenses .......... . 76,805,294 5.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ e e 477,552,860 37.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........ e et e e e i e e e . 134,674,774 10.4%

Average Revenue Upper Quartile Median Lower Quartile

80,711,606 135,799,539 61,149,483

38,353,379



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ............... e e
Poker and Pan ............... e e e e -
Race Book ......... et e e e e e
Sports Pool ........... s e e e
TOTAL REVENUE ........... e et e e e e r e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e e P
Commissions ........ e e e e
Complimentary EXpense .............:.. e e
Gaming Taxes and Licenses .............. e e
Preferred Guest Expenses (no complimentaries)
Payroll TaX@8 ........cevuvusrenn e e .
Payroll - Employee Benefits ........ BN e
Payroll - Officers .........civiivnann e -
Payroll - Other Employees ....... e e
Race Wire Fees .........vuvunnnn e e
Other Departmental Expenses ........ e e e

TOTAL DEPARTMENTAL EXPENSES .......... e e i r e e

DEPARTMENTAL INCOME (LOSS) ............ s s

ROOMS DEPARTMENT

REVENUE
Room Sales ..........cc0uunn e e e
Complimentary Rooms ......... e e C e
TOTAL REVENUE ....... et e Chr e Ch e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e e e
Complimentary Expense ........ e et
Payroll - Taxes .............. e e RN
Payroll - Employee Benefits ......... e e .
Payroll - Officers .......... .. e e
Payroll - Other Employees ............. e e
Other Departmental EXpenses .............. e e

TOTAL DEPARTMENTAL EXPENSES ........... e e

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
142,747,567 27.2%
370,168,253 70.5%

4,350,423 0.8%

2,568,490 0.5%

5,000,306 1.0%
524,835,039 100.0%

632,815 0.1%
10,613,144 2.0%
61,400,933 11.7%
44,534,983 8.5%

475,624 0.1%
11,165,277 2.1%
19,784,559 3.8%

2,519,406 0.5%

78,717,593 15.0%

149,428 0.0%

50,337,456 9.6%
280,331,258 53.4%
244,503,781 46.6%

DOLLARS PERCENT

261,885,038 92.2%

22,079,029 7.8%
283,964,067 100.0%
160,104 0.1%
1,434,880 0.5%
6,211,781 2.1%
18,935,056 6.6%
1,153,531 0.4%
54,145,448 19.1%
31,025,312 10.9%
113,066,112 39.8%
170,897,955 60.2%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ..... e et st st e e 114,226,906 86.1%
Complimentary Food Sales .............. e .o 18,452,460 13.9%

TOTAL REVENUE ......... e e e e e 132,679,366 100.0%

COST OF SALES ........ Ch e s St e e 48,457,768 36.5%

GROSS MARGIN ... .. vvvvversnrsaisnasnnsnnsnsansnnesns ey 84,221,598 €3.5%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense ...........oceeeeeasn f e e e - 681 0.0%
Complimentary EXPENSe .. .....veviuninnnenn e . 1,014,848 0.8%
Payroll - Taxes ....... et e e e 7,079,479 5.3%
Payroll - Employee Benefits .................. e 19,452,486 14.7%
Payroll - Officers ....... e e e 3,958,845 3.0%
Payroll - Other Employees ...........coiiivnnnn e e 58,750,712 44 .3%
Other Departmental Expenses ..... e e e 10,757,704 8.1%

TOTAL DEPARTMENTAL EXPENSES ........... e e e 101,054,755 76.2%

DEPARTMENTAL INCOME (LOSS) .. .vvvvrnnensnas e e e . -16,833,157 -12.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .............. Ch et e et e e . 65,616,741 67.3%
Complimentary Beverage Sales ............ccuon.n e 31,890,529 32.7%

TOTAL REVENUE .......... e it e e . 87,507,270 100.0%

COST OF SALES .. ... nan e e et i e e 23,371,205 24.0%

GROSS MARGIN ......¢vvveununasn e e e e s 74,136,065 76.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENEE . ....vvvverrenorraan e e et et 0 0.0%
Complimentary Expense ................... e e R 1,647,458 1.7%
Payroll - TAaX€58 ... uvervvrvininnenenrnnn e . 2,330,678 2.4%
Payroll - Employee Benefits ............ C e e 6,263,389 6.4%
Payroll - Officers ....... e e R 575,911 0.6%
Payroll - Other Employees ...............00n. e e e 17,556,794 18.0%
Other Departmental Expenses ....... e s 7,497,405 7.7%

TOTAL DEPARTMENTAL EXPENSES .............. e e, 35,871,636 36.8%

DEPARTMENTAL INCOME(LOSS) ......... tr e s 38,264,429 39.2%




COMBINED INCQOME STATEMENT - DETAIL (CONTINUED)

2-13
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 16 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-cperating Income ................ 243,262,833 96.4%
Other Complimentary Items ............. e e 9,137,120 3.6%
TOTAL REVENUE .. ...ttt ittt nnennronnnnenns e 252,399,953 100.0%
COST OF SALES ... vrevronnannsnnnsan e e e e e e s 18,561,130 7.4%
GROSS MARGIN ........ e e e e e e e e e e 233,838,823 92.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...vvveverternrnnann e e 1,171 0.0%
Complimentary EXPenSe ......cvvvvrrnransenns e 3,397,226 1.3%
Payroll - Taxes ..... e e e e s BN 1,771,200 0.7%
Payroll - Employee Benefits ..... e et e 4,395,744 1.7%
Payroll - Officers ................ e e e . 325,496 0.1%
Payroll - Other Employees .........ccvvvveneennns e 16,883,752 6.7%
Other Departmental EXpenses ...........ccoceeeennn. ey 31,669,608 12.5%
TOTAL DEPARTMENTAL EXPENSES ...... ¢t enranasanns Ch e 58,444,197 23.2%
DEPARTMENTAL INCOME (LOSS) ... vvrenrnnrnnnas e e e e 175,394,626 69.5%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......¢. 't evneenss 3,891
ROOMS DEPARTMENT ........ e e e 2,472
FOOD DEPARTMENT ....... e e e e e e 3,173
BEVERAGE DEPARTMENT .......... e e 988
G & A DEPARTMENT ...... e 1,763
OTHER DEPARTMENTS .......ccc00.. e 672

959

TOTAL ......... v e 12,



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% QF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 304,976 277,545 91.01%
AUGUST ........ 317,862 280,001 88.09%
SEPTEMBER ..... 296,490 257,340 86.80%
OCTOBER ...... . 302,140 262,306 86.82%
NOVEMBER ...... 311,776 257,018 82.44%
DECEMBER ...... 290,084 223,559 77.07%
JANUARY ....... 293,700 237,043 80.71%
FEBRUARY ...... 279,972 245,973 87.86%
MARCH ......... 307,398 290,331 94 .45%
APRIL ...vvunnn 302,882 283,696 93.67%
MAY ........... 312,465 274,323 87.79%
JUNE .......... 299,546 265,621 88.67%
TOTAL ......... 3,619,291 3,154,756 87.17%
PER_ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 45.25 Per Room Per Day 30.91
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 117.34 Per Room Per Day 25.50

Average Food Sales Average Room Rate

Per Room Per Day 42.06 Per Day 90.01



PER SQUARE FQQT ANALYSIS AND RATIOS
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to 72,000,000

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,830
Coin Operated Devices 16 27,867
Poker and Pan 5 1,584
Race and Sports 9 2,932
TOTAL CASINO 16 35,113

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......... e
TOTAL CAPITAL TO TQTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TQTAL REVENUE TO AVERAGE TOTAL ASSETS ........ e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ......¢¢0vevrnnannans e

RETURN ON AVERAGE ASSETS* .............. et R

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,749
830
549
287

934

PERCENT
171.9%

27.4%
217.6%
12.6%

l6.6%

78.1%
73.2%
14.4%

13.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
Cash ...ttt it ittt ettt e et e et e
Receivables TQTAL ALLOWANCE
Casino 544,023,174 226,113,330
Trade 323,094,651 23,723,808
Sundry 29,399,314 1,526,356
Notes -743,385,554 0
Prepaid EXpenses .........ceeeevrrnennnas e e
Other Current Assets ........cciiiiiinas . e
TOTAL CURRENT ASSETS ..ttt v v visnrmsonarnnvsonssnns e
FIXED ASSETS COST DEPRECIATION

Land 9,751,024,373 e e
Land Improvements 2,191,865,446 243,670,514
Buildings & Improvements 11,762,309,577 2,020,169,889
Furniture & Equipment 4,164,947,359 2,023,765, 961
Lease Improvements 96,618,050 54,923,780
Construction in Progress 1,214,385,299 .
TOTAL FIXED ASSETS

OTHER ASSETS
TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ................... e e
Current Portion ¢f Long-Term Debt
Accrued EXPEnsSes . .....vcvrrnrnnseas e .
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 1,526,025,890 9,747,443
Debentures & Bonds 0 0
Notes 3,363,297,083 522,464,871
Contracts 1,298,990 393,938
Other 4,694,254,161 75,823,699

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES . .vvvvrvrrvrrvesnnas e e

9,584,876,124 608,429,951

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings .
TOTAL CAPITAL .. v vvvvvaersnnnn e e e e i e e e

TOTAL LIABILITIES AND CAPITAL.............. e

Average Asgsets Upper Quartile Median

1,335,645,585

317,909,844
299,370,843
27,872,958
-743,385,554
176,599,566
463,582,841
1,877,596,083

9,751,024,373
1,948,194,932
9,742,139,688
2,141,181,358

41,694,270
1,214,385,299

24,838,619,960

4,188,392,508

30,904,608,951

643,324,172
2,504,726,304
108,256,574
1,882,463,995
-793,170,051
4,345,600,994

1,516,278,447
0
2,840,832,212
905,052
4,618,430,462
8,976,446,173
742,192,985

14,064,240,152

2,417,573,221
7,297,746,237
7,125,049,341

16,840,368,799

30,904,608,951

4.3%

1.0%
1.0%
0.1%
-2.4%
0.6%
1.5%
6.1%

31.6%
6.3%
31.5%
6.9%
0.1%
3.9%
80.4%

13.6%

100.0%

8.1%

~2.6%
14.1%

9.2%

14.9%
29.0%

45,5%

7.8%
23.6%
23.1%
54.5%

100.0%

Lower Quartile

1,287,692,040 2,111,071,822

955,404,083

526,955,133



2-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

REVENUE DOLLARS PERCENT
= (1 .o 5,516,100,411 40.4%
53 Yo 1= 3,565,240,633 26.1%
Yo . ve.. 2,012,824,557 14.8%
BEVEYAGE .+ ot v v o v s tntnrosasocnenantnsaseeniarasasans e 725,189,653 5.3%
L0 o = ceeaaseaas 1,826,273,749 13.4%

TOTAL REVENUE ... vvvuuunss et et e e e e teesesaeeesee. 13,645,629,003 100.0%

COST OF SALES vt vttt v ensnnnnennsnnssnsrssrsnsssssanssonsns 936,480,699 6.9%

GROSS MARGIN ... i ittt st entanacanssnssassrtossossanssssssn 12,709,148,304 93.1%

DEPARTMENTAL EXPENSES ........: ¢t 0eeestanscansannsas versaeess 6,821,120,267 50.0%

DEPARTMENTAL INCOME (LOSS) . ...ttt it iiritnnnnnnnnnnnans 5,888,028,037 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........ceeviinrinnnnennnnas 152,785,848 1.1%
Bad Debt EXPeNSe .. ... .ctiereeenrrorenrnanensnns s 2,080,611 0.0%
Complimentary Expense (not reported in departments)...... 43,732,284 0.3%
Depreciation - Bulldings .........ciiiiiiinninennnnnrnnnn 425,455,170 3.1%
Depreciation and Amortization - Other ................... 626,362,468 4.6%
Energy Expense (electricity, gas, etc.) ..... e 197,299,006 1.4%
Equipment Rental or LeasSe ..........ciiiiiiiinin s 18,224,845 0.1%
Interest Expense ....... e e e e e et e e, 1,168,130,572 8.6%
Music and Bntertalnment ... .. v vttt e ene e oennenanenas 117,384,469 0.9%
PAYTOLlLl TaXEB vttt vttt v r st snnnne s ssssnnnsnnsasanas 50,780,583 0.4%
Payroll - Employee Benefits .................... e 196,973,208 1.4%
Payroll - Officers .......... ittt . 17,587,838 0.1%
Payroll - Other EmMployees . .......ivvrirronenennennenennn 571,243,544 4.2%
Rent of Premises ...........iiiiiiereeeeronannnan e 15,872,824 0.1%
Taxes - Real Estate .................. . ... it e e 148,617,247 1.1%
Taxes and Licenses - Other ............... e et 16,381,289 0.1%
Utilities (Other than Energy Expense) ........... f e 75,194,868 0.6%
Other General and Administrative Expenses ............... 925,763,256 6.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........icvuvvvnenn 4,773,869,930 35.0%

NET INCOME (LOSS) BEFOQRE FEDERAIL, INCOME TAXES AND
EXTRAORDINARY ITEMS ...... ¢ tienrontanssonssn . e 1,114,158,107 8.2%

Average Revenue Upper Quartile Median Lower Quartile
568,567,875 859, 885,799 410,663,960 299,469,953



COMBINED INCOME STATEMENT - DETAIL 2-19
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .............. e, 2,442,986,904 44.3%
Coin Operated Devices ............iiiiiiiinrnnns e 2,852,520,818 51.7%
Poker and Pan ............ e ittt e et e e e 98,026,645 1.8%
Race Book ......cciiiiiiiennnnn i e ittt e et 54,985,822 1.0%
Sports Pool ........¢ieiiiiiiiniannaan e e e 67,580,222 1.2%

TOTAL REVENUE ....... v tentannsoannsnanna e e 5,516,100,411 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENBe . ........c.outuivrnnennans e e e e 79,518,288 1.4%
COmMmMIiSEIONS ..t v v st s en e rnnreennesnnnenens e 15,019,408 0.3%
Complimentary EXDPEISE . ... ..t rrnnonranrnrsnsnnsensn 1,197,310,344 21.7%
Gaming Taxes and Licenses ............... e 421,462,653 7.6%
Preferred Guest Expenses (no complimentaries) ........... 196,794,231 3.6%
Payroll TaxXes .......vviiviurrnnnenenenan e r e e 96,110,413 1.7%
Payroll - Employee Benefits ................. e ' 209,987,823 3.8%
Payroll - Officers ............ e e 9,131,014 0.2%
Payroll - Other Employe s . ... iu i nrnenrnenenensansan 636,947,767 11.5%
Race Wire Fees ...ttt inininenernnneean e 9,055,891 0.2%
Other Departmental EXpPEenses ..........oveviuinrnnansan Caa 408,768,553 7.4%

TOTAL DEPARTMENTAL EXPENSES .....¢tvvverrnnersnnean veswene. . 3,280,106,385 59.5%

DEPARTMENTAL INCOME (LOSS) ....... e e e e 2,235,994,026 40.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SAlEE ...ttt vt terttisnnrsnnsenenssans v esaasiseraa.e. 3,017,080,080 84.6%
Complimentary ROOMS .........cvevvivirnnnnann e 548,160,543 15.4%

TOTAL REVENUE ..... f e e e e e 3,565,240,633 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ...........cvtrnvrunnnn e e e e 2,893,170 0.1%
Complimentary EXDPENSE ... ....¢.cvvrvrrnrrneaaras e 49,460,267 1.4%
Payroll - Taxes ........icunusnn. e e e e e feae 50,104,505 1.4%
Payroll - Employee Benefits .......... e e s 198,712,654 5.5%
Payroll - Officers ....... e e e e e 2,713,284 0.1%
Payroll - Other Employees ......... et cen 526,095,259 14.8%
Other Departmental Expenses .......... e 347,272,512 9.7%

TOTAL DEPARTMENTAL EXPENSES ............... e 1,177,251,651 33.0%

DEPARTMENTAL INCOME (LOSS) .....vvvvvnrnnennn e e 2,387,988,982 67.0%




2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQd SALEB v vt s v sttt it s s nnnnnnanansssssssnn vessss... 1,681,689,697 83.5%
Complimentary Food Sales .......uriirinirrnnnnrsnneeanean . 331,134,860 16.5%

TOTAL REVENUE ...... v vvrvv o ssnsnnsnnsas e 2,012,824,557 100.0%

COST OF SALES .. ... iiiininnennnnnn e e e e 567,816,077 28.2%

GROSS MARGIN .....¢0ortvirenrnnssnnnnan e s 1,445,008,480 71.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEnSe .......vvvvurevinnnannnaen e 882,215 0.0%
Complimentary Expense ............... e e e 12,796,094 0.6%
Payroll - TaAXEB ...t veerrnneretrnnrrnnrssnanssan e e 77,796,385 3.9%
Payroll - Employee Benefite ....................... R 262,737,828 13.1%
Payroll - Officers ........ N 4,084,897 0.2%
Payroll - Other Employees ................. e 705,849,460 35.1%
Other Departmental EXPENSES . ... .vvvvrrvrnrrrarasnnsas R 139,009,741 6.9%

TOTAL DEPARTMENTAL EXPENSES .................. e 1,203,156,620 59.8%

DEPARTMENTAL INCOME(LOSS) .......... e e 241,851,860 12.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ......... .. it e 447,757,067 61.7%
Complimentary Beverage Sales ........ciiiiiiiiiiinnrnnnnen 277,432,586 38.3%

TOTAL REVENUE ................ e i e e . 725,189,653 100.0%

COST OF SALES .. ittt it eennnnrsssann e et s 145,545,288 20.1%

GROSS MARGIN ...y iovtnrnnnnrennsnansssanaan e et e 579,644,365 79.9%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e e 15,661 0.0%
Complimentary EXDPENSE . ......'eeutenennnnenennaonsnennns 15,599,324 2.2%
Payroll - Taxes ............ Ch e e e e e e 16,336,643 2.3%
Payroll - Employee Benefits ............ e . 52,660,829 7.3%
Payroll - Officers ........ e e s e 349,507 0.0%
Payroll - Other Employees ................ e 132,157,628 18.2%
Other Departmental EXpenses ............:.s:. e e e 60,389,968 8.3%

TOTAL DEPARTMENTAL EXPENSES ....... .0t rvnrrnnnnan e 277,509,560 38.3%

DEPARTMENTAL INCOME (LOSS) ......vciivenunannns e 302,134,805 41.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........coveurunrnnannnn e
TOTAL REVENUE ....... it tnesnnnrnnsas e e
COST OF SALES ..ttt ittt ns i tsnran e anarnsa s snsanas
GROSS MARGIN .. .. v vt tnnnniessorannssssnsnnnnsssnnan e e

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe . ... iiittn et rrennnnaeseeaaasesnsans
Complimentary EXPENSBE . ... evuvr oo noeesonesanennns
F o o I R - -
Payroll - Employee Benefits ............... ... ...,
Payroll - Officers ........ ... it
Payroll - Other Employees ................... PN
Other Departmental EXpenses ...........cuiviuirvnnnrnnnnn .

TOTAL DEPARTMENTAL EXPENSES ...ttt vttt nnnnnrsennnnnssnsnn

DEPARTMENTAL INCOME (LOSS) .t vt tvrrnrnnrnnrseeoeaasannannans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......¢cuvvvunnneenns
ROOMS DEPARTMENT .............. e
FOOD DEPARTMENT ..........00ntenninn ‘e
BEVERAGE DEPARTMENT ...... e
G & A DEPARTMENT ..........c0iiiiiinnnn
OTHER DEPARTMENTS ............... e

2-21
DOLLARS PERCENT
1,743,686,292 95.5%
82,587,457 4.5%
1,826,273,749 100.0%
223,119,334 12.2%
1,603,154,415 87.8%
292,426 0.0%
29,100,347 1.6%
30,054,836 1.6%
72,211,329 4.0%
1,674,052 0.1%
307,048,884 16.8%
442,714,177 24.2%
883,096,051 48.4%
720,058,364 39.4%

23,357
18,267
27,199

5,788
15,065

10,274

99,950



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

-RATE QF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY ..vevnnn.. 2,209,326
AUGUST ........ 2,220,880
SEPTEMBER ..... 2,164,375
OCTOBER ....... 2,239,989
NOVEMBER ...... 2,152,216
DECEMBER ...... 2,132,129
JANUARY ....... 2,251,673
FEBRUARY ...... 2,037,827
MARCH ......... 2,256,371
APRIL ......... 2,181,645
MAY ..o 2,249,653
JUNE .......... 2,163,355

TOTAL ......... 26,259,439

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 97.99

Average Slot Revenue
Per Room Per Day 114.41

Average Food Sales
Per Room Per Day 80.73

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,140,462 96.88%
2,100,253 94.57%
2,041,311 94 .31%
2,125,828 94.90%
1,978,454 91.93%
1,934,443 90.73%
2,074,942 92.15%
1,944,290 95.41%
2,212,722 98.07%
2,137,884 97.99%
2,164,805 96.23%
2,076,264 95.97%
24,931,658 94.94%

Average Beverage Sales

Per Room Per Day 29.09

Average Rooms

Department Payroll

Per Room Per Day 31.19

Average Room Rate

Per Day 143.00



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiacal Year 2006
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

: NO. OF CASINOS
AREA OPERATING

AVERAGE AREA

IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 20,965

Coin Operated Devices 24 68,123

Poker and Pan 23 3,402

Race and Sports 23 6,958

TOTAL CASINO 24 99,016
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TQO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALY* .......vevvnvrnnnss

RETURN ON AVERAGE ASSETS* .....ivvierrnnernarns

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items)

GAMING REVENUE
PER SQUARE FOOT

4,
1,
1,

2,

PERCENT
43.2%

119.7%
387.5%
30.9%
24.4%
2.1%
47.8%

43.4%

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

855
745
253
754

321
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COMBINED BALANCE SHEET

Fiascal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ....... et e bttt et e e C e et e 172,467,678 11.0%
Receivables TOTAL ALLOWANCE
Casino 6,973,768 2,856,199 4,117,569 0.3%
Trade 16,476,914 5,136,825 11,340,089 0.7%
Sundry 10,109,231 0 10,109,231 0.6%
Notes 45,6%7,570 165,000 45,492,570 2.9%
Prepaid EXpenSeS .. ...t rinir ittt tntaannninennerasnres 19,850,139 1.3%
Other Current Assets ............... . 21,442,156 1.4%
TOTAL CURRENT ASSETS ......covevuneas ot e e e e e e e 284,819,432 18.1%
FIXED ASSETS COST DEPRECIATION
Land 190,478,806 ..... e 150,478,806 12.1%
Land Improvements 6,213,494 841,786 5,371,708 0.3%
Buildings & Improvements 568,114,959 155,334,736 402,780,223 25.6%
Furniture & Equipment 355,856,502 212,004,382 143,852,120 9.1%
Lease Improvements 11,343,757 6,903,389 4,440,368 0.3%
Construction in Progress 21,558,113 ...... N 21,558,113 1.4%
TOTAL FIXED ASSETS .....¢vveneneennns e e et 768,481,338 48.9%
OTHER ASSE S ...t ir st ennannsnas e e e e e e e e e 519,427,388 33.0%
TOTAL ASSETS ...t it v v rreranannnennssas e et e e e e e 1,572,728,158 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........cc0vivinnn et 27,732,552 1.8%
Accounts Payable - Qther ............. e . 9,048,542 0.6%
Current Portion of Long-Term Debt ........ e e e 9,733,579 0.6%
Accrued EXpPenses ............. . e 58,485,531 3.7%
Other Current Liabilities ............... e e €9,985,797 4.4%
TOTAL CURRENT LIABILITIES ... ..ttt vrnnrnnneonscns e e 174,986,001 11.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 692,108 198,676 493,432 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 17%,375,114 5,280,784 170,094,330 10.8%
Contracts 4,308,888 2,904,801 1,404,087 0.1%
Other 111,787,118 1,349,318 110,447,800 7.0%
TOTAL LONG-TERM DERT 292,173,228 9,733,579 282,439,649 18.0%
OTHER LIABILITIES ...... e e e e e e e e 29,552,019 1.9%
TOTAL LIABILITIES ......¢ccenneuas b e e e e e e e 486,977,669 31.0%
CAPITAL
Owners Capital Accounts ..... e e e et 49,230,672 3.1%
Capital Stock & Other Capital ...... e e 583,768,489 37.1%
Retained Earnings ..........evuvuvreeen ettt 452,751,328 28.8%
TOTAL CAPITAL .....ivvuunn e e e e e e e s 1,085,750,489 69.0%
TOTAL LIABILITIES AND CAPITAL..... e e e et i e et 1,572,728,158 100.0%
Average Assets Upper Quartile Median Lower Quartile
92,513,421 114,897,830 45,329,563 5,906,687



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
Gaming ........cvi ittt e e 641,867,763 53.9%
ROOME ..t vierii et i nnnennnnns . et i s 231,786,222 19.4%
Food ... 0t it e . v N - 157,882,611 13.2%
BEVELAGE .t s v i s st s s ttnssnssnssnsenssensesensenssnssssnsas 61,266,060 5.1%
L0 o T 98,973,959 8.3%

TOTAL REVENUE ., ...t ittt tttnnononoeeeeneneneesesoecansnsnsnns 1,191,776,615 100.0%

COST OF SALES .. ..ttt i et evrsonsnnsssssnnrorssnsrnnssnsnns 84,715,142 7.1%

GROSS MARGIN ......vvvuvs e e e et anes 1,107,061,473 92.9%

DEPARTMENTAL EXPENSES .......... e h e e et ettt e 579,009,081 48.6%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt ttttrnnnnnnnnnees 528,052,392 44.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............iiiiiiiiiniiaaa. . 8,275,072 0.7%
Bad Debt EXPEISE ...t in et tonettnnnstoesssenarsnstssennn -581,229 0.0%
Complimentary Expense (not reported in departments)...... 29,878,408 2.5%
Depreciation - Buildings ........... ... i, e 14,543,970 1.2%
Depreciation and Amortization - Other ................... 48,276,061 4.1%
Energy Expense (electricity, gas, etc.) ........ccivvnon. 27,161,224 2.3%
Equipment Rental or LEASE ... ..vvrrvn i nnnnnvnenennennns 1,859,608 0.2%
Interest EXPeNSe ........ccoovvenrrrrros e e e e 33,221,809 2.8%
Music and Entertainment .............ieeenrrrreoncnnrnnns 129,142 0.0%
PayYoll TaXeS .. v vt vmenennertnnnnrrsnnsnonssnnesennnssss 6,973,738 0.6%
Payroll - Employee Benefits ............. .0, e 19,245,942 1.6%
Payroll - Officers ...t it ittt nnatinneesas 5,161,070 0.4%
Payroll - Other Employees ... vt ririnnrenrnnononnsesss 81,315,677 6.8%
Rent of Premises ............ e e e 19,572,931 1.6%
Taxes - Real Estate . .......c¢ctiiiiittiinnnnnnnnnnereeens 6,738,935 0.6%
Taxes and Licenses - Other ... .t ininnnnnennnnns 3,931,230 0.3%
Utilities (Other than Energy EXpense) ..........c.uieuevueuen 5,601,215% 0.5%
Other General and Administrative Expenses ............... 76,108,718 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..............c.0.. 387,413,521 32.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t vvrivvrnnrorrnnnrnnsnensnnnsan 140,638,871 11.8%

Average Revenue Upper Quartile Median

Lower Quartile

70,104,507 91,504,665 62,351,276

14,602,092



Figcal Year

2006

COMBINED INCOME STATEMENT - DETAIL

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE

CASINO DEPARTMENT

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices

Poker and
Race Book

Sports Pool
TOTAL REVENUE

Pan

DEPARTMENTAL EXPENSES

Bad Debt Expense ......
Commissions

Complimentary Expense

Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)

Payroll Taxes ..........
Payroll - Employee Benefits
Payroll - Officers ...... .
Payroll - Other Employees

Race Wire

Fees

..

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Room Sales

Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES

Bad Debt Expense

Complimentary Expense

Payroll - Taxes
Payroll - Employvee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DR

DEPARTMENTAL INCOME (LOSS)

e

'

P

v o.

ROOMS DEPARTMENT

2-27
DOLLARS PERCENT
146,934,741 22.9%
477,578,615 74.4%
9,691,730 1.5%
3,205,687 0.5%
4,456,990 0.7%
641,867,763  100.0%
868,757 0.1%
18,443,741 2.9%
70,936,630 11.1%
51,882,976 8.1%
692,802 0.1%
10,972,051 1.7%
22,009,100 3.4%
8,131,678 1.3%
82,195,019 12.8%
248,280 0.0%
40,479,404 6.3%
306,860,438 47.8%
335,007,325 52.2%
DOLLARS PERCENT
194,972,675 84.1%
36,813,547 15.9%
231,786,222  100.0%
678,371 0.3%
3,936,117 1.7%
4,562,719 1.9%
17,855,333 7.7%
2,863,869 1.2%
49,119,654 21.2%
21,384,953 9.2%
100,401,016 43.3%
131,385,206 56.7%




2-28

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN ...ttt vt vvnnsnsnsnnnnnannnnns v

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary BXPENSE . ...t ervrsnrnnsossanannsss v
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES .......ccivviuneoeen. e e

DEPARTMENTAL INCOME(LOSS) . .vvnvivirivnnenrnennnn e

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

.......... P I L T T T T L R R e I

COST QF SALES

P R T R R A b b e owor o ow v o ow s s aa s oaoa

GROSS MARGIN ........

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense cen
Payroll - TaXE€B . .vvuivvrvrnrnrnranssosas e .
Payroll - Employee Benefits ..................... C e
Payroll - Officers ........ovueuvvninnnn e e
Payroll - Other Employees . .......cvvmerennrennns e
Other Departmental Expenses .

TOTAL DEPARTMENTAL EXPENSES ..........:c0000.. e

DEPARTMENTAL INCOME (LOSS)

L L R N A R P T I SR -

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
122,260, 657 77.4%
35,621, 954 22.6%
157,882,611  100.0%
63,625,406 40.3%
94,257,205 59.7%
558 0.0%

804,841 0.5%
7,385,408 4.7%
27,876,871 17.7%
2,945,344 1.9%
71,304,848 45.2%
3,346,894 2.1%
113,664,764 72.0%
-19,407,559  -12.3%
DOLLARS PERCENT
28,168,155 46.0%
33,097,905 54.0%
61,266,060 100.0%
17,433,287 28.5%
43,832,773 71.5%
0 0.0%

125,970 0.2%
2,118,082 3.5%
7,323,298 12.0%
1,086,176 1.8%
16,439,064 26.8%
3,002,745 4.9%
30,095,335 49.1%
13,737,438 22.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

QOTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEtems ...........coouiuiennnn e e
TOTAL REVENUE .......... ae e e e e,

COST OF SALES ...ttt siissnsnnonnnonnenssssssssrssnrsn
GROSS MARGIN .........000... e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........ccciviuurnanas e e
Complimentary EXpense ...........octveeuennenn e .
PayroOll - TaBXEB o v s vtus s snmrnmrnnonesnnenrssssstasasssns
Payroll - Employee Benefits ............... . i,
Payroll - Officers ............ ... e
Payroll - Other Employees ........ e e et
Other Departmental EXPENSES . ......vvvvrinrrerronnas e

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tnrnnnnsntrennesssnas

DEPARTMENTAL INCOME (LOSS) ...ttt v vt iinnnnnnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-29

DOLLARS PERCENT
97,010,884 98.0%
1,963,075 2.0%
98,973,959 100.0%
3,656,449 3.7%
95,317,510 96.3%
115,728 0.1%
1,031,185 1.0%
1,078,472 1.1%
2,050,261 2.1%
594,141 0.6%
11,689,617 11.8%
11,428,123 11.5%
27,987,528 28.3%
67,329,982 68.0%

CASINO DEPARTMENT .........0ctiivuvn.nn
ROOMS DEPARTMENT .. .....¢citernnnnssnns
FOOD DEPARTMENT . ......'uvervornnnnnnans
BEVERAGE DEPARTMENT .........v0vvvnuenns
G & A DEPARTMENT ........ e
OTHER DEPARTMENTS ....... e

TOTAL vt i e in e v er s nannennnns e

3,940
2,025
2,829
772
2,308
427



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

'RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ....... ‘e 321,389
AUGUST ........ 316,064
SEPTEMBER ..... 312,050
OCTOBER ....... 323,235
NOVEMBER ...... 309,745
DECEMBER ...... 317,055
JANUARY ....... 311,071
FEBRUARY ...... 274,539
MARCH ......... 301,030
APRIL ......... 290,492
MAY ........... 298,348
JUNE .......... 286,377
TOTAL ......... 3,661,395

ROOMS
OCCUPIED
293,068
278,614
271,939
294,444
269,190
263,420
275,086
249,554
288,818
277,400
273,882
252,964

3,288,379

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44.68

Average Slot Revenue
Per Room Per Day 145.23

Average Food Sales
Per Room Per Day 48.01

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
QCCUPANCY

(COMPUTED)

91.19%
88.15%
87.15%
91.09%
86.91%
83.08%
88.43%
90.90%
95.94%
95.49%
91.80%
88.33%

89.81%

18.63

22.63

70.49



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2006 _
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA ' OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 13 6,899

Coin Operated Devices 17 22,346

Poker and Pan 5 3,123

Race and Sports 9 2,787

TOTAL CASINO 17 30,016
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES . ...vuvurrvrrrrrnnrrnsnnsn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......:vs000
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t vvvmeenonnnonones
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL® ........c.o0vvteinoennsonnsans v

RETURN ON AVERAGE ASSETS* .., ...t tvttirvrnrrnrnrnnrsonaeas e

* -~ FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,603
1,257
621
303

1,258

PERCENT
162 .8%

223.0%
620.5%
35.9%
16.6%
0.0%
84.2%
76.6%
13.8%

12.3%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assgets is equal to the total of net income {(before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. e s ettt e et e e e e e e 2,181,133 9.6%
Receivables TOTAL ALLOWANCE
Casino 10,207 589 9,618 0.0%
Trade 184,266 39,587 144,679 0.6%
Sundry 9,623,831 0 9,623,831 42.3%
Notes 0 0 0 0.0%
Prepaid EXpenses ..........coccuovenrunn e e 1,229,898 5.4%
Other Current AsSSebS ..... .. iirtnnsttininernnnrennens 1,484,564 6.5%
TOTAL CURRENT ASSETS et ettt e e e e e 14,673,723 64.6%
FIXED ASSETS COST DEPRECIATION
Land 0 e . 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 1,851,721 361,953 1,489,768 6.6%
Furniture & Equipment 8,208,834 5,485,538 2,723,296 12.0%
Lease Improvements 4,518,907 3,429,947 1,088,960 4.8%
Construction in Progress 99,976 e 99,976 0.4%
TOTAL FIXED ASSETS ..... e et et e 5,402,000 23.8%
OTHER ASSETS ............. e e e e e et e e 2,654,238 11.7%
TOTAL ASSETS v ittt v v v nnesonsonanasssas . 22,729,961 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cvviuunn e 1,293,302 5.7%
Accounts Payable - Other ...... e S e 163,761 0.7%
Current Portion of Long-Term Debt ................ e 5,269,682 23.2%
Accrued EXPENBES ... vvvrrnrrnrannaan e . 1,281,663 5.6%
Other Current Liabilities ................ e e 10,736,213 47.2%
TOTAL CURRENT LIABILITIES ......couueuusn e e e e e 18,744,621 B2.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 692,108 198,676 493,432 2.2%
Debentures & Bonds 0 0 0 0.0%
Notes 2,338,802 2,338,802 0 0.0%
Contracts 2,937,081 2,597,574 339,507 1.5%
Other 134,630 134,630 0 0.0%
TOTAL LONG-TERM DEBT 6,102,621 5,269,682 832,939 3.7%
OTHER LIABILITIES ....... e e e e e e e e e 278,882 1.2%
TOTAL LIABILITIES ........c0cc... e e e e e e e e 19,856,442 87.4%
CAPITAL
Owners Capital Accounts ................ e e it . 1,418,067 6.2%
Capital Stock & Qther Capital ...... et -110, 649 -0.5%
Retained Earnings .........vevuvean et 1,566,101 6.9%
TOTAL CAPITAL ....... et et e e e St e 2,873,519 12.6%
TOTAL LIABILITIES AND CAPITAL..... e e e e e e 22,729,961 100.0%
Averade Assets Upper Quartile Median Lower Quartile
4,545,992 4,545,992



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
Gaming ......cceviiiiiiiaana e et . 27,662,598 62.2%
Rooms ........... e e et e e e e 3,191,750 7.2%
Food ............ ek e et e e e 6,282,175 14.1%
BEVETAgEe ... vvverrnnarsnnans e ekt e - 6,359,916 14.3%
103 o0 1= A e e e, 995,929 2.2%

TOTAL REVENUE ........ ettt e e 44,502,368 100.0%

COST OF SALES . ...ttt tisnrnnrnnsrorsansanass Cr b et 5,325,615 12.0%

BGROSS MARGIN ........c.n.. o h e e et e 39,176,753 88.0%

DEPARTMENTAL EXPENSES ............. e et e 25,300,434 56.9%

DEPARTMENTAL INCOME (LOSS) .. iiv it rnennrosenanan ey 13,876,319 31.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. et e 552,410 1.2%
Bad Debt Expense ..........civeuunn e e e Caas 13,011 0.0%
Complimentary Expense (not reported in departments)...... 13,250 0.0%
Depreciation - Buildings ............... e 56,839 0.1%
Depreciation and Amortization - Other ...... e e 765,842 1.7%
Energy Expense (electricity, gas, et¢.) ........... ..., 1,073,154 2.4%
Equipment Rental or Lease ............cc0vuvennn e 322,263 0.7%
Interest EXPENSE . ... urearnnnaas e e 278,606 0.6%
Mugsic and Entertainment ...........ccuiiu.an et e 48,225 0.1%
Payrol]l Taxes ............. et e e e 353,300 0.8%
Payroll - Employee Benefits ........ e e . 1,290,538 2.9%
Payroll - Officers ...... il rananann C e 175,000 0.4%
Payroll - Other Employees ............... e . 3,813,078 8.6%
Rent of Premigses ......vveveeennnnn et e 1,733,069 3.9%
Taxes - Real Estate .............ccvivnnnn e e - 198,874 0.4%
Taxes and Licenses - Other .............. e 225,532 0.5%
Utilities (Other than Energy ExXpense) .................. . 391,669 0.9%
Other General and Administrative Expenses ............ Ce 2,046,233 4.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............... . 13,350,893 30.0%
NET INCOME{(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......cvcueeernrnnnns e s e 525,426 1.2%

Average Revenue Upper Quartile Median Lower Quartile
8,900,474 8,900,473




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE :
Pit Revenue (Includes Keno and Bingo) ..............cco..
Coin Operated Devices ..........covvuuunrnnn e
Poker and Pan ... ... ...cueieetenotinnaernneeeaaasannan ..
Race Book .............. e e e
SPOrts POCL ..t i et e i s .
TOTAL REVENUE ... ..ot rrrvoonanonssas e e e .

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e e e
Commissions .......:..... et s e
Complimentary Expense ..... e e e
Gaming Taxes and Licenses ................ et e
Preferred Guest Expenses (no complimentaries)
Payroll TaXe8 ........novmvnvnnrnrnnns et
Payroll - Employee Beneflts e e
Payroll - Officers ................ et e
Payroll - Other Employvees ..........oco0.. e e
Race Wire Fees .........cvivuvrann e e
Other Departmental Expenses .............. e

TOTAL DEPARTMENTAL EXPENSES ........ e e

DEPARTMENTAL INCOME (LOSS) .......... e e

ROOMS DEPARTMENT

REVENUE
Room Sales ........voviivennnn it
Complimentary ROOMS ... . ...ttt iin s sinenans
TOTAL REVENUE ...........ccvvnn e e it e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e e e .
Complimentary Expense .................. e e
Payroll - TAXe8 ... iviviinmrnnrnrnnnan C e P
Payroll - Employee Beneflts ............ e e
Payroll - Officers ........... e e
Payroll - Other Employees ......... e et
Other Departmental Expenses .......... et e
TOTAL DEPARTMENTAL EXPENSES ...... e e
DEPARTMENTAL INCOME (LOSS) ....:i.vvvvurnnnn e e

DOLLARS PERCENT
4,177,987 15.1%
23,484,611 84.9%
0 0.0%

0 0.0%

0 0.0%
27,662,598 100.0%
4,593 0.0%
931,714 3.4%
3,529,024 12.8%
2,561,360 9.3%
12,528 0.0%
639,599 2.3%
1,516,000 5.5%
591,410 2.1%
5,553,412 20.1%
0 0.0%
1,328,274 4.8%
16,667,914 60.3%
10,994,684 39.7%
DOLLARS PERCENT
3,066,789 96.1%
124,961 3.9%
3,191,750 100.0%
9,980 0.3%
41,470 1.3%
103,399 3.2%
371,849 11.6%

0 0.0%
1,121,508 35.1%
646,838 20.3%
2,295,044 71.9%
896,706 28.1%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Bales ......ooieeiinnnn et e e e et e 5,003,458 79.5%
Complimentary Food Sales ........... .0 ririinrnrrnnnnnn 1,288,717 20.5%

TOTAL REVENUE ... .ttty s 6,292,175 100.0%

COST OF SALES ...ttt ir vt nrnnrnnennrasansnssassassases R 2,990,924 47.5%

GROSS MARGIN ........... Ch e i h e e r et e e e 3,301,251 52.5%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ..........c..0.. et e ey 0 0.0%
Complimentary EXpense ..........ccooveeeunns e 51 0.0%
Payroll - TAXEB it sn et tnmnrrernnessstrassassasas e 265,319 4.2%
Payroll - Employee Benefits .................. ... .ot 1,007,848 16.0%
Payroll - Officers .......... e e 0 0.0%
Payroll - Other Employees ....... et e e 2,474,463 39.3%
Other Departmental EXPENESES . .....u s s vrnrrnrnrncasasans 33,550 0.5%

TOTAL DEPARTMENTAL EXPENSES ...... et e e 3,781,231 60.1%

DEPARTMENTAL INCOME (LOSS) it iv ittt mnennr e inensaaaassnns - -479, 980 -7.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beveradge 5ales .. ...ttt e 3,710,644 58.3%
Complimentary Beverage Sales ..........ccovevuvaun e 2,649,272 41.7%

TOTAL REVENUE ........ciiennun e e e e e 6,359,916 100.0%

COST QF SALES ....... ... vuunn e e e e e 2,237,697 35.2%

GROSS MARGIN ... v ittt c ittt annnssesnan et 4,122,219 64.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... et e e 0 0.0%
Complimentary EXPENSE .........cvtuvrueueann et e 68,357 1.1%
Payroll - TAX@8 ... .vvsuitrnernnnnrensensnssnsas e 175,409 2.8%
Payroll - Employee Benefits ....................... e 424,220 6.7%
Payroll - Officers .................. e e 0 0.0%
Payroll - Other Employees ......... S et 1,544,070 24.3%
Other Departmental EXPenses .........eeerrnrrnrnas e 202,405 3.2%

TOTAL DEPARTMENTAL EXPENSES .............c0iteeniinnnnnnnn. 2,414,461 38.0%

DEPARTMENTAL INCOME (LOSS) ......... e e s e 1,707,758 26.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-37
Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ....... e 995,929 100.0%
Other Complimentary Items ...........cuiuiiiennnnnnnnannens 0 0.0%

TOTAL REVENUE .........¢cciiiiiannnn e 995,829 100.0%

COST OF SALES .. it n it in st ssanannnsssannan Pt 96,994 9.7%

GROSS MARGIN ...t i v i in v s ss s e nnvannnasannns e 898,935 90.3%

DEPARTMENTAL EXPENSES

Bad Debt Expense ...........cvvrirrnrnnnans e e -260 0.0%
Complimentary EXPEOSE .. ... eeervrrrnossnneranans e 0 0.0%
Payroll - TaxXes ......ruvernrnnrnsnnnn e et e 17,623 1.8%
Payroll - Employee Benefits ..................... e 53,005 5.3%
Payroll - Officers ..... e i e et s 0 0.0%
Payroll - Other Employees ... ..ttt eri e innnnnn 115,720 11.6%
Other Departmental EXPeNSes .........vvevrrvrrnnsssransas -44,304 -4.4%
TOTAL DEPARTMENTAL EXPENSES ........... e s 141,784 14.2%
DEPARTMENTAL INCOME (LOSS) .......... sttt 757,151 76.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

" CASINC DEPARTMENT ...... et e 343
ROOMS DEPARTMENT .......... e 92
FOOD DEPARTMENT ............. e 138
BEVERAGE DEPARTMENT ............ e 133
G & A DEPARTMENT ..........oiviinunnns . 83
OTHER DEPARTMENTS ..... e 8

TOTAL ......... e e . 797



2-38 ROCOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2006

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ......0vnn 7,926 5,873 74.10%
AUGUST ........ 7,722 5,366 69.45%
SEPTEMBER ..... 7,726 5,865 75.91%
OCTOBER ....... 7,957 6,180 77.67%
NOVEMBER ...... 7,708 5,652 73.33%
DECEMBER ...... 7,906 4,931 62.37%
JANUARY ....... 7,858 5,461 69.50%
FEBRUARY ...... 7,239 6,246 86.28%
MARCH ......... 8,058 7,157 88.82%
APRIL ......... 7,766 6,762 87.07%
MAY .......... . 7,971 6,123 76.82%
JUNE .......... 7,679 5,005 65.18%
TOTAL .+ .vvvvv.s 93,516 70,621 75.52%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 59.16 Per Room Per Day 90.06
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 332.54 Per Room Per Day 22.61

Average Food Sales Average Room Rate

Per Room Per Day 89.10 Per Day 45.20



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006

Clark

County - Downtown Lags Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker

Race and Sports

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

RETURN ON INVESTED CAPITAL* . ... ...ttt vrrnnnnnnnnsnsss

AREA OPERATING IN SQUARE FEET

and Pan

oW

CASINO 5

RATIOS

CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....

CAPITAL TO TOTAL LIABILITIES ...vvvvverrvnnnnses

CAPITAL TO TOTAL CURRENT LIABILITIES ..... e

CURRENT LIABILITIES TO TOTAL LIABILITIES .......

COMPLIMENTARY EXPENSE TO GAMING REVENUE ........

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...

REVENUE TO AVERAGE TOTAL ASSETS ..... e

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

RETURN ON AVERAGE ASSETS* . ... ... cciiiiiinnenennnnn.

*

-~ FORMULAS

Return on Invested Capital is equal to the total of net income

1,938
5,876
0

780

€,807

.....
.....
-----
.....

LR

-----

GAMING REVENUE
PER SQUARE FOOT

973
799
0
0

813

PERCENT
78.3%

14.5%
15.3%
94 .4%
13.2%

0.2%
224.7%
204.1%
18.9%

4.1%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ........0 i einnnn e e et e e, 170,286,545 11.0%
Receivables TOTAL ALLOWANCE
Casino 6,963,561 2,855,610 4,107,951 0.3%
Trade 16,292,648 5,097,238 11,195,410 0.7%
Sundry 485,400 0 485,400 0.0%
Notes 45,657,570 165,00 45,492,570 2.9%
Prepaid EXDENSESE ... vvr v tnan ot istaneaeesanan R 18,620,241 1.2%
Other Current Assets ...... e e s e ettt e e 19,957,592 1.3%
TOTAL CURRENT ASSETS ..........cceuan ot e e ettt 270,145,709 17.4%
FIXED ASSETS COST DEPRECIATION
Land 190,478,806 ........... 150,478,806 12.3%
Land Improvements 6,213,454 841,786 5,371,708 0.3%
Buildings & Improvements 556,263,238 154,972,783 401,290,455 25.9%
Furniture & Equipment 347,647,668 206,518,844 141,128,824 9.1%
Lease Improvements 6,824,850 3,473,442 3,351,408 0.2%
Construction in Progress 21,458,137 e 21,458,137 1.4%
TOTAL FIXED ASSETS ...... e b e e e e e . 763,079,338 49.2%
OTHER ASSETS ...ttt v s v v rernsnnrsnanosnanns et e 516,773,150 33.3%
TOTAL ASSETS ...t v v ittt r it nnnsnsnannsann et e e 1,549,998,197 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ................ e e 26,439,250 1.7%
Accounts Payable - Other ................. e 8,884,781 0.6%
Current Portion of Long-Term Debt ....... e e 4,463,897 0.3%
Accrued Expenses ....... it e e e e s e 57,203,868 3.7%
Other Current Liabilities .......... o, 59,249,584 3.8%
TOTAL CURRENT LIABILITIES .....vvvveeeennnnn. B 156,241,380 10.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 173,036,312 2,541,982 170,084,330 11.0%
Contracts 1,371,807 307,227 1,064,580 0.1%
Other 111,662,488 1,214,688 110,447,800 7.1%
TOTAL LONG-TERM DEBT 286,070,607 4,463,897 281,606,710 18.2%
OTHER LIABILITIES ......... e e e e e e 29,273,137 1.9%
TOTAL LIABILITIES ........0.. e e e e e 467,121,227 30.1%
CAPITAL
Owners Capital Accounts ......cvvverrneeeenns e e e 47,812,605 3.1%
Capital Stock & Other Capital ...... e e e e e 583,879,138 37.7%
Retained Earnings ...t it it n s st nn st anneeenssamnnsasas 451,185,227 29.1%
TOTAL CAPITAL vt vvvvrvmneeneennenns e .. 1,082,876,970 69.9%
TOTAL LIABILITIES AND CAPITAL........... e e e e 1,549,998,197 100.0%
Average Assets Upper Quartile Median Lower Quartile
129,166,516 188,632,895 62,205,930 43,640,355



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 200¢

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
Gaming ........cceiiiir s e et e 614,205,165 53.5%
ROOME i v ittt enennrsersnonann e e e e 228,594,472 19.9%
FOOd vvvrennnnnnn. e e 151,590,436 13.2%
Beverage ....... e r e e e e e v 54,906,144 4.8%
Other ..., it r i b e e e 97,978,030 8.5%

TOTAL REVENUE ..... ettt e e e e e 1,147,274,247 100.0%

COST OF SALES v vt e v v v nrnnnnnsennnas e e e e e e e 79,389,527 6.9%

GROSS MARGIN ....... et e e e e e r et e e e ... 1,067,884,720 93.1%

DEPARTMENTAL EXPENSES ........... . e 553,708,647 48.3%

DEPARTMENTAL INCOME (LOSS) ........ et e e e e S a e 514,176,073 44 .8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........vvvvinnnnnnn e 7,722,662 0.7%
Bad Debt Expense ............ e e et e e -594,240 ~0.1%
Complimentary Expense (not reported in departments)...... 29,865,158 2.6%
Depreciation - Buildings ...........c0iueunn e e . 14,487,131 1.3%
Depreciation and Amortization - Other ................... 47,510,219 4.1%
Energy Expense (electricity, gas, etc.) ............ e 26,088,070 2.3%
Equipment Rental or Lease ....... e e e e e e e 1,537,345 0.1%
Interest EXPENSe ....... ..o vverennnnn e e 32,943,203 2.9%
Music and Entertainment ............ccceuneennnn e 80,917 0.0%
Payroll Taxes ............. e e e . 6,620,438 0.6%
Payroll - Employee Benefits ................. e e 17,955,404 1.6%
Payroll - Qfficers ............ e e 4,986,070 0.4%
Payroll - Other Employees ..... e e 77,502,599 6.8%
Rent of Premises ..,..........c00n. e e 17,839,862 1.6%
Taxes - Real Estate ..........cc00uu e et e e 6,540,061 0.6%
Taxes and Licenses - Other ............... e C e 3,705,698 0.3%
Utilities (Other than Energy Expense) ......... e 5,209,546 0.5%
Other General and Administrative Expenses ........ e 74,062,485 6.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........c0000n . 374,062,628 32.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS ............ f et e e e 140,113,445 12.2%

Average Revenue Upper Quartile Median Lower Quartile

95,606,187 107,765,481 78,781,883

59,657,620



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ........ et e
Poker and Pan ...... e r e et
Race Book .............. e ae e e e
Sports Pool ............c0ciinnn. e N
TOTAL REVENUE .......... e e e e e e i b e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e e e e
Commisgions ............. e s e e
Complimentary Expense ............ e e
Gaming Taxes and LiCenses ...........c.... e
Preferred Guest Expenses (no complimentaries)
Payroll TaxesS .....vvvvnvevernrnnnnn e e
Payroll - Employee Benefits ............. s
Payroll - Officers ......... e e
Payroll - Other Emplovees ............c0c0cuenn e
Race Wire Fees .......... e e
Other Departmental Expenses ................ e

TOTAL DEPARTMENTAL EXPENSES ......¢tiivvvnnnnns e e

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales .............. e e
Complimentary Rooms ....... e e
TOTAL REVENUE .............. et e ‘e

DEPARTMENTAL EXPENSES
Bad Debt Expense ................ e e e
Complimentary Expense ............... e C e
Payroll - Taxes ......... e et e
Payroll - Employee Benefits .................. e
Payroll - Officers .......... e e
Payroll - Other Employees ........... e e e
Other Departmental EXPeNSES .......vuovuerrerersons e

TOTAL DEPARTMENTAL EXPENSES ................ Cer e -

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
142, 756, 754 23.2%
454,094,004 73.9%

9,691,730 1.6%

3,205,687 0.5%

4,456,990 0.7%
614,205,165 100.0%

864,164 0.1%
17,512,027 2.9%
67,407,606 11.0%
49,321,616 8.0%

680,274 0.1%
10,332,452 1.7%
20,493,100 3.3%

7,540,268 1.2%

76,641,607 12.5%

248,280 0.0%

39,151,130 6.4%
290,192,524 47.2%
324,012,641 52.8%

DOLLARS PERCENT

191,905, 886 84.0%

36,688,586 16.0%
228,594,472  100.0%
668,391 0.3%
3,894,647 1.7%
4,459,320 1.9%
17,483,484 7.6%
2,863,869 1.3%
47,998,146 21.0%
20,738,115 9.1%
98,105,972 42.9%
130,488,500 57.1%




2-44

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

'FOOD DEPARTMENT

REVENUE
Food Sales ... .ocvuun e
Complimentary Food Sales .........ciiiiiinnnrenas e
TOTAL REVENUE .. .. ittt ittt ts s nnnsansesensnenseeeeensonnssss

COST OF SALES ..t vttt vn sttt sttt ssnnnnnnnansssnssas
GROSS MARGIN . ....iiiiinnianesanson

DEPARTMENTAL EXPENSES
Bad Debt EXPeNBE .. ...ttt tnennrnnsrtrsnrririnnsesanssaans
Complimentary Expense .............cc0vuinen.n e
PAYYOll = TAXEB .. v v v vtnnrnnennrnrrnssasnnrassassasas R
Payroll - Employee Benefits ...........c.nivvivennnnn R
Payroll - Officers ........ .. it
Payroll - Other Employees .........ciivirirnnrnnnnssn e
Other Departmental EXpenses ............ e

TOTAL DEPARTMENTAL EXPENSES ........ciiiiirnnnnnnnn. e

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales . ... ...t e e
Complimentary Beverage Sales ..........oviiviviinnninnnnan

TOTAL REVENUE ..... e e e

COST OF SALES .+t v vt v v v n et sttt s s nnssannnsansssnns e

GROSS MARGIN ...... e e e s

DEPARTMENTAL EXPENSES
Bad Debt EXPeISe .. ...t vitrnrenrnmrrnnrnannrnrrnasanas ca
ComplimentaXy EXpPenSe . ... .t vereonrneronsoseanssaas .
Payroll - TAXEE ... vt ernnrrnnreonareoaennnaan e
Payroll - Employee Benefits ...... e e et
Payroll - Officers .......... .. ... e
Payroll - Other Employees .........evtiiminenennnnennnn .
Other Departmental EXPENBEE ...ttt vrrrennrnersnsonensas

TOTAL DEPARTMENTAL EXPENSES ..........:::... e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
117,257,199 77.4%
34,333,237 22.6%
151,590,436 100.0%
60,634,482 40.0%
90, 955, 954 60.0%
558 0.0%

804,790 0.5%
7,120,089 4.7%
26,869,023 17.7%
2,945,344 1.9%
68,830,385 45.4%
3,313,344 2.2%
109,883,533 72.5%
-18,927,579 -12.5%
DOLLARS PERCENT
24,457,511 44 5%
30,448,633 55.5%
54,906,144 100.0%
15,195,590 27.7%
39,710,554 72.3%
0 0.0%

57,613 0.1%
1,942,673 3.5%
6,899,078 12.6%
1,086,176 2.0%
14,894,994 27.1%
2,800,340 5.1%
27,680,874 50.4%
12,029,680 21.9%




Figcal Year 2
Clark County

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

006
- Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Repre

REVENUE
Other Opera
Other Compl
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

sent 12 Locations.

OTHER INCOME

ting and Non-operating Income
imentary Items

L I I A R O I R R R R L N R R S

DEPARTMENTAL EXPENSES'

Bad Debt Expense

Complimenta
Payroll - T

Payroll - Employee Benefit

Payroll - ©
Payroll - O

Ty BXpense ....... ..t e
axes ......... v
fficers
ther Employees .................. e

Other Departmental EXpenses ............cocu0a. P

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL

D R N N R R R S R A b e e e Y e

INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...... s
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT ............c0... .
G & A DEPARTMENT
OTHER DEPARTMENTS

2-45

DOLLARS PERCENT
96,014,555 98.0%
1,963,075 2.0%
97,978,030 100.0%
3,559,455 3.6%
94,418,575 96.4%
115,988 0.1%
1,031,185 1.1%
1,060,849 1.1%
1,997,256 2.0%
594,141 0.6%
11,573,897 11.8%
11,472,427 11.7%
27,845,744 28.4%
66,572,831 67.9%

3,597
1,933
2,691
639
2,225
419

11,504



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..., 313,463
AUGUST ........ 308,342
SEPTEMBER ..... 304,324
OCTOBER ....... 315,278
NOVEMBER ...... 302,037
DECEMBER ...... 309,149
JANUARY ....... 303,213
FEBRUARY ...... 267,300
MARCH ......... 292,972
APRIL ......... 282,726
MAY ......... .. 290,377
JUNE .......... 278,698
TOTAL ......... 3,567,879

ROOMS
OCCUPIED
287,195
273,248
266,074
288,264
263,538
258,489
269,625
243,308
281,661
270,638
267,759
247,959

3,217,758

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44 .37

Average Slot Revernue
Per Room Per Day 141.12

Average Food Sales
Per Room Per Day 47.11

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

91.62%
88.62%
87.43%
91.43%
87.25%
83.61%
88.92%
91.02%
96.14%
95.72%
92.21%
88.97%

90.19%

17.06

22.63

71.04



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Ringo and Keno) 11 7,801

Coin Operated Devices 12 29,209

Poker and Pan 5 3,123

Race and Sports 8 3,038

TOTAL CASINO 12 39,686
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

D )

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..... v

TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ......¢tvvevernnns

RETURN ON AVERAGE ASSETS™ .......vcentennannas

* - FORMULAS

2-47

GAMING REVENUE
PER SQUARE FQOT

1,
1,

1,

PERCENT

172,

231

693

33

16

0

82

74

13

12

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary iteme) and interest expense

divided by the average total assets.

2%

.8%

1%

4%

.8%

.0%

2%

.8%

. 8%

4%

631
296
621
313

290
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COMBINED BALANCE SHEET

Fiscal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

DOLLARS P

ERCENT

ASSETS
CURRENT ASSETS
Cash e e b e e e
Receivables TOTAL ALLOWANCE
Casino 2,250,746 557,396
Trade 3,409,635 21,957
Sundry 47,552,487 0
Notes 13,929,028 0
Prepaid EXpenses ...........iiiiinrnnrninanean e
Other Current Assets et e e et
TOTAL CURRENT ASSETS ...... St e e e e e
FIXED ASSETS COST DEPRECTIATION
Land 80,721,810  ....... e
Land Improvements 17,996,522 11,743,652
Buildings & Improvements 547,350,880 120,980,054
Furniture & Equipment 182,695,946 104,662,956
Lease Improvements 3,989,104 3,019,758
Ceonstruction in Progress 5,616,991 e

TOTAL FIXED ASSETS

OTHER ASSETS ...

TOTAL ASSETS .........

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade .....
Accounts Payable - Other
Current Portion of Long-Term Debt ...
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES ....

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 14,596,032
Debentures & Bonds 0
Notes 0
Contracts 1,453,434
Other 126,700,722
TOTAL LONG-TERM DEBT 142,750,188

OTHER LIABILITIES
TOTAL LIABILITIES ......

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital ....
Retained Earnings

TOTAL CAPITAL ..

..

EEE N PR

TOTAL LIABILITIES AND CAPITAL....... “

Average pssetg Upper Quartile

1,391,937
0

0
1,261,948
980,000
3,633,885

Median

92,986,681

1,693,350
3,387,678
47,552,487
13,929,028
18,843,355
9,073,716
187,466,295

80,721,810
6,252,870
426,370,826
78,032,890
969,346
5,616,931
597,964,833

26,622,576

812,053,704

10,601,155
1,862,151
3,633,885

41,714,630

110,651,330
168,463,151

13,204,095

0

0

191,486
125,720,722
139,116,303
-160,797,261
146,782,183

119,849,195
183,537,643
361,884,673
665,271,511

812,053,704

Lower Quartile

11.5%

0.2%
0.4%
5.9%
1.7%
2.3%
1.1%
23.1%

9.9%
0.8%°
52.5%
9.6%
0.1%
0.7%
73.6%

3.3%

100.0%

1.3%
0.2%
0.4%
5.1%
13.6%
20.7%

1.6%
0.0%
0.0%
0.0%
15.5%
17.1%
-19.8%
18.1%

14.8%
22.6%
44.6%
81.9%

100.0%

81,205,370 136,157,699

82,157,936

13,626,054



2-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE

DOLLARS

PERCENT

Gaming
Rooms .......... e et e e et e e e
FOOO ..ttt iiiii sttt ecaaseeainssinsosesssssssessensassnas
Beverage ...... e e et P
10 ol =
TOTAL REVENUE ... .. ¢ ¢ttt ttattnstnnsssessstsssaassasanseasas .

615,063,139
110,878, 055
107,054,681
49,616,652
61,678,765
944,291,292

COST OF BALES ....... .00 e e i
GROSS MARGIN ...t ivt ittt ittt tner s eanssanssanasasansnannsss
DEPARTMENTAL EXPENSES ........i'iiiiiartrrarrsnansssassssns

DEPARTMENTAL INCOME (LOSS)

83,364,507
860,926,785
463,096,380

397,830,405

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................ .. ..., e
Bad Debt EXPeNSE . ...t ivvi it irnt ot asrtssnasinnnssseas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .............c i, N
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.)
Equipment Rental or LeasSe ........c.vuiiirinirnrnrnronanans
Interest Expense ...
Music and Entertainment ............... ... i i,
Y ol I T - L ¥ -
Payroll - Employee Benefits ............. ... iieiiin.n.
Payroll - Officers .........iiiiiiiniiiinnnnnan e
Payroll - Other Employees ......... .. iiiiiiinninnnannnn
Rent Of PremiSes .. ...ttt ittt tnaaanansnens
Taxes - Real Estate
Taxes and Licenses - Other .......... ...
Utilities (Other than Energy Expense)
Other General and Administrative Expenses ............ ce
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

I I R R R R R RN

L R

31,477,055
-11,452
22,215,152
14,243,435
30,956,853
19,912,823
2,214,164
17,666,154
3,754,563
4,809,291
18,199,052
2,554,257
52,057,392
632,731
6,036,267
2,063,880
5,554,335
66,385,891
300,721,843

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............... e

97,108,562

Average Revenue Upper Quartile Median

Lower Quartile

94,429,129 121,864,167 84,711,191

52,625,802

65.1%
11.7%
11.3%
5.3%
6.5%
100.0%

8.8%

91.2%

49.0%

42.1%

3.3%
0.0%
2.4%
1.5%
3.3%
2.1%
0.2%
1.9%
0.4%
0.5%
1.59%
0.3%
5.5%
0.1%
0.6%
0.2%
0.6%
7.0%
31.8%

10.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............
Coin QOperated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
COMMISEIONS it i vt n v rrn s snnen s enresnssan e
Complimentary EXPense ........ccevrmrnrrnersiasnans
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries) .....
PAYYOLll TAXEE 4 vt vrnrrrnrnenenrnenencnsns e
Payroll - Employee Benefits ................. RN
Payroll - Officers ............ .. . i 0L, e
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ......vvvviinrrnnren. e

ROOMS DEPARTMENT

REVENUE
Room Sales ...... e e r e e
Complimentary ROOME . ovivuvirnrerreeneannennn e

TOTAL REVENUE

DEPARTMENTAL EXPENSES .
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ........coeunrrunnnn. e
Payrocll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ... .iivvevinnnnnans e

......

......

2-51

DOQLLARS PERCENT
73,354,543 11.9%
527,095,345 85.7%
8,354,400 1.4%
3,904,672 0.6%
2,354,179 0.4%
615,063,139 100.0%
168,635 0.0%
11,801,215 1.9%
102,871,821 16.7%
51,202,771 8.3%
1,767,013 0.3%
7,704,950 1.3%
20,125,284 3.3%
518,133 0.1%
52,854,418 8.6%
675,308 0.1%
37,132,416 6.0%
286,821,964 46.6%
328,241,175 53.4%
DOLLARS PERCENT
73,226,416 66.0%
37,651,639 34.0%
110,878,055 100.0%
41,288 0.0%
306,031 0.3%
3,066,001 2.7%
11,278,986 10.1%
211,197 0.2%
33,363,080 30.1%
18,450,080 16.6%
66,716,663 60.2%
44,161,392 39.8%




2-52

Fiscal Year 2006
Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .....uveievrerrnrnnrnnnnannn e
Complimentary Food Sales

TOTAL REVENUE

COST OF SBLES .+ vvvnnrrvrnnnnnnnnss e
GROSS MARGIN ........tvitiitn i iirnnnenns
DEPARTMENTAL EXPENSES

Bad Debt Expense ............ e

Complimentary Expense
Payroll - Taxes

Payroll - Employee Benefits ......... e
Payroll - Officers ..........cciiunnn. cas
Payroll - Other Employees ............... .
Other Departmental Expenses ...............
TOTAL DEPARTMENTAL EXPENSES ............¢v...
DEPARTMENTAL INCOME(LOSS) ....... e

REVENUE
Beverage Sales

Complimentary Beverage Sales ..............

TOTAL REVENUE

COST OF SALES ... i it rrnnnnrssnnnnnn e

GROSS MARGIN ..... N e

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e .
Complimentary Expense ......... et
Payroll -~ TaXEE +vvvevrennenneennneennnenns
Payroll - Employee Benefits ..............
Payroll - Officers ................. e
Payroll - Other Emplovyees .........cevuie.en
Other Departmental Expenses ..... e

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

....... R R L R R B RN B S

P N I T R IR T
............. .
............ '
...... . ..
P N R S
....... L
.......... .
4w m s s s .
L R
DR R R
..... At e e e
..... . D
D I
........ .o
R
......... P
........ PR
............. .
P
...... e e e
D I R .
I BN
......... .
LR I R R )

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
68,177,427 63.7%
38,877,254 36.3%

107,054,681  100.0%
48,280,202 45.1%
58,774,479 54.9%

10,053 0.0%
390,748 0.4%

4,460,144 4.,2%

13,964,253 13.0%
597,681 0.6%
42,527,802 39.7%

8,484,144 7.9%
70,434,825 65.8%

-11,660,346 -10.9%

DOLLARS PERCENT
15,204,133 30.6%
34,412,519 69.4%
49,616,652 100.0%
13,773,875 27.8%
35,842,777 72.2%

0 0.0%

90, 652 0.2%
1,226,302 2.5%
3,736,518 7.5%
82,218 0.2%

7,993,512 16.1%

1,651,641 3.3%
14,780,843 29.8%
21,061,934 42.4%




COMBINED‘INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .............. .o
Other Complimentary ILemMS ......vuvevmmevrrnnrenennenan RN

TOTAL REVENUE . ...t vvvnvrrnrnsssnssosenan e e

COST OF SALES ..... e e F e

GROSS MARGIN ..... e e et e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .........ccoveunnnens e
Complimentary EXpense .............. e e e
Payroll - TAXE€B ...v.vvvrvrnarnornnas e e s
Payroll - Employee Benefits .............. et
Payroll - Officers .......... e e Cee e
Payroll - Other Employees ...........c.ovevivuvnnn. C e
Other Departmental EXpPenses ............... e

TOTAL DEPARTMENTAL EXPENSES .......... e e e e e s ‘e

DEPARTMENTAIL INCOME (LOSS) ..... e e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ....... e
ROOMS DEPARTMENT .........000.. e e
FOOD DEPARTMENT ........¢uiuvuuuans e
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........... e
OTHER DEPARTMENTS .......ciiiiivennnnns

TOTAL .. .vvvinrnnn e v

2-53
DOLLARS PERCENT
57,367,145 93.0%
4,311,620 7.0%
61,678,765 100.0%
21,310,430 34.6%
40,368,335 65.4%
183,436 0.3%
888,996 1.4%
1,263,667 2.0%
2,662,732 4.3%
0 0.0%
10,544,370 17.1%
8,798,884 14.3%
24,342,085 39.5%
16,026,250 26.0%

2,707
1,692
2,441
640
2,268
490

10,238



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE

MONTH ROOMS

JULY ..., 325,860
AUGUST ........ 324,960
SEPTEMBER ..... 315,074
OCTOBER ....... 325,584
NOVEMBER ...... 314,959
DECEMBER ...... 325,223
JANUARY ,...... 325,167
FEBRUARY ...... 293,336
MARCH ......... 325,039
APRIL ......... 315,027
MAY ........... 325,275
JUNE .......... 313,437
TOTAL ......... 3,828,941

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 25.05

Average Slot Revenue
Per Room Per Day 179.98

Average Food Sales
Per Room Per Day 36.56

% OF
ROOMS OCCUPANCY

___OCCUPIED {COMPUTED)
272,623 83.66%
263,222 81.00%
224,815 71.35%
232,061 71.28%
226,270 71.84%
199,991 61.49%
240,968 74.11%
253,836 86.53%
291,191 89.59%
263,144 83.53%
221,189 68.00%
239,281 76.34%

2,928,591 76.49%

Average Beverage Sales

Per Room Per Day 16.94

Average Rooms

Department Payroll

Per Room Per Day 16.36

Average Room Rate

Per Day 37.86



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2006
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 9 6,863
Coin QOperated Devices: 10 38,548
Poker and Pan 7 1,220
Race and Sports 8 2,379
TOTAL CASINO 10 47,482

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....
TOTAL CAPITAL TO TOTAL LIABILITIES ......cocvvvveernnns
TOTAL CAPITAL TO TOTAL CURRENT LJTABILITIES ............
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .................

TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS

RETURN ON INVESTED CAPITAL¥* ............. v

RETURN ON AVERAGE ASSETS* .......¢.ov000n et

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,188
1,367
761
329

1,295

PERCENT
111.3%

453.2%
394.9%
114.8%
20.6%
0.6%
113.6%
99.8%
17.3%

13.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets legs average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED EALANCE SHEET
Fiscal Year 2006
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

hmounts Represent 31 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... i i i i i e i e e s 98,396,682 5.0%
Receivables ' TOTAL ALLOWANCE
Casino 6,962,139 1,765,954 5,196,185 0.3%
Trade 5,655,813 790,979 4,864,834 0.2%
Sundry 2,378,923 710,751 1,668,172 0.1%
Notes 1,137,854 115,078 1,022,776 0.1%
Prepaid ExXpenses ............... S e 28,929,683 1.5%
Other Current AsSBSetS ......ccoeuinieans e 5,903,881 0.3%
TOTAL CURRENT ASSETS .ttt v vvernnnnnnessannsnssaea e 145,981,913 7.5%
FIXED ASSETS COST DEPRECIATION
Land ’ 136,561,771 ... 136,561,771 7.0%
Land Improvements 2,994,457 3,899,343 -904, 886 0.0%
Buildings & Improvements 1,165,883,100 263,014,998 902,868,102 46.3%
Furniture & Equipment 570,686,837 366,011,377 204,675,460 10.5%
Lease Improvements 10,789,833 5,759,686 5,030,147 0.3%
Construction in Progress 111,626,404 ... ... 111,626,404 5.7%
TOTAL FIXED ASSETS ..ttt nnrernnanassannns s e 1,359,856,998 69.7%
OTHER ASSETS ...t vvrevvennsnssonn e e r e e e e 445,925,962 22.8%
TOTAL ASSETS ........icceeuueesn e h e e e e . 1,951,764,873 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... et e 14,799,024 0.8%
Accounts Payable - Other ....... b b e e 3,423,472 0.2%
Current Portion of Long-Term Debt ............... e 8,038,823 0.4%
Accrued EXpenses .............. e e e e 45,523,685 2.3%
Other Current Liabilities ............. et e 40,092,874 2.1%
TOTAL CURRENT LIABILITIES ....... st e 111,877,878 5.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 9,291,479 1,384,210 7,907,269 0.4%
Debentures & Bonds 13,800,000 8,937,712 4,862,288 0.2%
Notes 356,793,419 12,789,268 344,004,151 17.6%
Contracts 3,475,488 1,235,106 2,240,382 0.1%
Other 167,516, 361 1,248,000 166,268,361 8.5%
TOTAL LONG-TERM DEBT 550,876,747 25,594,296 525,282,451 26.9%
OTHER LIABILITIES .............. e e e e e . 28,386,832 1.5%
TOTAL LIABILITIES ....¢¢vvvrresonnnnssana et e 665,547,161 34.1%
CAPITAL
Owners Capital Accounts ................. e e 12,203,673 0.6%
Capital Stock & Other Capital ................ et 485,252,416 24.9%
Retained Earnings .............0c0u.un e 788,761,623 40.4%
TOTAL CAPITAL ......... e e e et 1,286,217,712 65.9%
TOTAL LIABILITIES AND CAPITAL. .. v i veseoaoannsss e 1,951,764,873 100.0%
Average Assets Upper Quartile Median Lower Quartile

62,960,157 29,066,212 8,034,609 1,785,908



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE DOLLARS PERCENT
-1 2 T e 947,077,330 74 .4%
Rooms ............. e e e e e e e et e e e e 77,815,190 6.1%
FOOod vuvuvnennnn e e e e e e e e . 145,011,745 11.4%
Beverage .............. e el e e . 51,789,326 4.1%
L0 ] o 2= o . 51,656,379 4.1%

TOTAL REVENUE . ...t iitrvrnvinnnonrsvasossssnsnssnnas ceee.. 1,273,349,970 100.0%

COST OF SALES ...t ittt ittt essn s snnnseseas e e 85,465,581 6.7%

GROSS MARGIN ...t v vvienrrtnntonsosasnnsnnans Ca it e 1,187,884,389 93.3%

DEPARTMENTAL EXPENSES ........ b e s e e m e s e v v e 554,403,002 43 .5%

DEPARTMENTAL INCOME (LOSS) ... v v iiiiiinnaarras e 633,481,387 49.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............... ... ... e 36,641,074 2.9%
Bad Debt EXPENSE . ....vvvrvrvrennrranssanannn e e 124,768 0.0%
Complimentary Expense (not reported in departments)...... 9,683,160 0.8%
Depreciation - Buildings ........... i iiiiiiiiiiinreenen., 48,849,040 3.8%
Depreciation and Amortization - Other ................... 55,042,534 4.3%
Energy Expense (electricity, gas, etc.) .......... 0. 21,880,899 1.7%
Equipment Rental or Lease ......c.cvervminnrvrnrannsnnnn cas 508,387 0.0%
Interest EXPENSE . ....vervrrrrroraneanseasan e e e 58,188,674 4.6%
Music and Entertainment ..........c.cceeeerrrnnnnnnesais Ce 209,504 0.0%
Payroll Taxes ......... f e et et s . 5,129,704 0.4%
Payroll - Employee Benefits ....... e 11,395,642 0.9%
Payroll - Officers ...... .oy et 3,280,125 0.3%
Payroll - Other Employees ...........c.0cnu.. e e 63,828,823 5.0%
Rent of Premises ............... e e e e 7,302,455 0.6%
Taxes - Real Estate ............. et 8,765,125 0.7%
Taxes and Licenses - Other .............. b e e 2,220,229 0.2%
Utilities (Other than Energy Expense) ......... e 4,565,213 0.4%
Other General and Administrative Expenses ............ v 93,998,963 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....u0vuvvvernnnn 431,614,319 33.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . ittt ivnmnnnnnceannensnnan Ca e 201,867,068 15.9%

Average Revenue Upper Quartile Median Lower Quartile

41,075,805 19,677,840 9,393,054

2,930,919



COMBINED INCOME STATEMENT - DETAIL 2-59
Fiscal Year 2006
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ................... 90,999,942 9.6%
Coin Operated Devices ........ e e et e et 820,416,828 86.6%
Poker and Pan .......c..crcrnnnnnsinns et 11,380,066 1.2%
RACe BOOK v v tvmreennmrnnenrranssns et e 12,366,798 1.3%
Sports POOL ...ttt e s et 11,913,696 1.3%

TOTAL REVENUE ....... . et nnnnnn e e e s 947,077,330 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e - 1,714,078 0.2%
Commissions .......ooeiiineennnnnn e 7,778,111 0.8%
Complimentary EXPENSE ......¢eevvvrrrsnnenans ke 89,110,468 9.4%
Gaming Taxese and Licenses ....... e et et 75,763,363 8.0%
Preferred Guest Expenses (no compllmentarles) ........... 1,150,585 0.1%
Payroll Taxes .......... e e e e et e e e 9,069,075 1.0%
Payroll - Employee Benefits ....................... N 18,903,836 2.0%
Payroll - Officers ,.......... .. cocunn e 1,526,309 0.2%
Payroll - Other Employees ......... .ot iiinnnnnnrnnnsos 70,276,221 7.4%
Race Wire Fees ....... et e re e e 2,747,021 0.3%
Other Departmental Expenses ............... et 80,966,024 8.5%

TOTAL DEPARTMENTAL EXPENSES .......ve0vvens et e e e 359,005,091 37.9%

DEPARTMENTAL INCOME (LOSS) .. ... vvenrnnrnnnn e e e e 588,072,239 62.1%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales .......viieinmennanaan e et e 63,393,347 81.5%
Complimentary ROOMS .....vvvirnnevnn et e 14,421,843 18.5%

TOTAL REVENUE ..... e e e e e e e . 77,815,190 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ..,......:csuiussusn e e 129,300 0.2%
Complimentary EXPense ..............o... e 559,793 0.7%
Payroll - Taxes ..... e e e e 1,595,436 2.0%
Payroll - Employee Benefits .................... e 3,962,095 5.0%
Payroll - Officers .......viiiiiiiiiiiirrn i . 0 0.0%
Payroll - Other Employees .........coeeeunsen e s 16,787,365 21.6%
Other Departmental Expenses ............c:0:.. e e 9,198,450 11.8%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt nronaanssanan . 32,232,439 41.4%

DEPARTMENTAL INCOME (LOSS) ........cvevvunnn e 45,582,751 58.6%




2-60 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2006
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales ......cvvvurniinnrnnnennnnn
TOTAL REVENUE ...

P T I R R R S S R ST I PP

COST OF SALES ...ttt tenrnnanaracnannnnsns e
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - TaxXes . ... v rnrnnrrrrnrsnsnnnann e
Payroll - Employee Benefits .........................
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXpPense .......:.ivvvurrrnrnnrassasans e
Complimentary Expense
Payroll - Taxes ......ccvernnrnrrnrssnas e
Payroll - Employee Benefits .................. e
Payroll - Officers :
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

(CONTINUED)

DOLLARS PERCENT
90,829,185 62.6%
54,182,560 37.4%
145,011,745 100.0%
62,547,141 43.1%
82,464,604 56.9%
-18,320 0.0%
954,478 0.7%
8,018,104 5.5%
17,635,498 12.2%
303,514 0.2%
74,660,822 51.5%
12,132,300 8.4%
113,686,396 78.4%

-31,221,792 -21.5%

DOLLARS PERCENT
18,429,840 35.6%
33,359,486 64.4%
51,789,326 100.0%
15,336,120 29.6%
36,453,206 70.4%

0 0.0%

664,161 1.3%
2,021,316 3.9%
4,460,195 8.6%
10,000 0.0%
14,286,734 27.6%

2,253,167 4.4%
23,695,573 45.8%
12,757,633 24.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE

OTHER INCOME

Other Operating and Non-operating Income .....

Other Compllmentary Items

TOTAL REVENUE . ... v iverrrrnnernesstassnsns e

COST OF SALES .......

GROSS MARGIN ...

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . .i...ventrrnertrnnareanans -

Complimentary Expense
Payroll - Taxes ....

“r e

Payroll - Employee Beneflts e it e e e .

Payroll - QOfficers
Payroll - Other Employees

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ..

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

...........

2-61
DOLLARS PERCENT
46,906,925 90.8%
4,749,454 9.2%
51,656,379 100.0%
7,582,320 14.7%
44,074,059 85.3%
0 0.0%
426,288 0.8%
1,218,592 2.4%
2,652,244 5.1%
0 0.0%
12,565,193 24 .3%
8,921,186 17.3%
25,783,503 49.9%
18,290,556 35.4%

CASINO DEPARTMENT

ROOMS DEPARTMENT ....

FOOD DEPARTMENT

BEVERAGE DEPARTMENT

G & A DEPARTMENT

OTHER DEPARTMENTS ...

3,062
789
3,152
764
1,550
422

9,739



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE QF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..... e 88,666
AUGUST ........ 89,240
SEPTEMBER ..... 90,235
OCTOBER ...... . 93,254
NOVEMBER ...... 89,649
DECEMBER ...... 91,738
JANUARY ..... .. 93,434
FEBRUARY ...... 84,382
MARCH ......... 93,511
APRIL ......... 90,419
MAY © vt 93,315
JUNE .....oo... 90,319
TOTAL ......... 1,088,162

ROOMS
OCCUPIED
78,950
78,451
76,728
82,023
75,980
75,389
79,333
76,574
85,260
83,316
80,906
79,197

852,107

PER ROOM PER DAY STATISTICS

Average Pit Revenhue
Per Room Per Day 95.58

Average Slot Revenue
Per Room Per Day 861.69

Average Food Sales
Per Room Per Day 152.31

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

89.04%
87.91%
85.03%
87.96%
84.75%
82.18%
84.91%
90.75%
91.18%
92.14%
86.70%
87.69%

87.50%

54.39

23.47

81.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Clark County - Boulder Strip Area
With Gaming Revenue of $%1,000,000 and over

Bmounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINCS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Ringo and Keno) 15 6,025

Coin Operated Devices 30 18,569

Poker and Pan 9 1,596

Race and Sports 14 2,201

TOTAL CASINO I 31 22,343
RATIOS

TOTAL CURRENT ASSETS TOQ TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ....... e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... ‘o

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ e .

RETURN ON AVERAGE ASSETS* ............ Cee i

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT

130.

193.

1145.

16.

10.

0

70

64 .

15.

14.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

5%

3%

7%

8%

7%

.0%

7%

8%

3%

4%

007
473
780
788

367
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COMBINED BALANCE SHEET
Fiscal Year 2006
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......cii i iiiinnnnsas e e et e e 217,382,757 3.3%
Receivables TOTAL ALLOWANCE
Casino 9,022,669 2,872,238 6,150,431 0.1%
Trade 34,312,052 905,021 33,407,031 0.5%
Sundry 40,264,816 156,718 40,108,098 0.6%
Notes 696,697 45,486 651,211 0.0%
Prepaid EXpenses ..........cvrivrnrensannn e 56,405,613 0.9%
Other Current Assets .........¢ciiiveienn. A, 482,844,157 7.4%
TOTAL CURRENT ASSETS ..... e e e et et et e e . 836,949,298 12.7%
FIXED ASSETS COST DEPRECIATION
Land 283,052,907 ..o 283,052,907 4.3%
Land Improvements 159,989,642 58,389,811 101,609,831 1.5%
Buildings & Improvements 2,857,494,070 335,729,136 2,521,764,934 38.4%
Furniture & Equipment 973,402,192 574,854,637 398,547,555 6.1%
Lease Improvements 52,110,798 17,902,183 34,208,615 0.5%
Construction in Progress 187,450,379 ... 0.0, 187,450,379 2.9%
TOTAL FIXED ASSETS ...+t eireennnsn et e e e e e 3,526,634,221 53.7%
OTHER ASSETS ...... e i e a e e e e e Ch et e 2,202,932,871 33.5%
TOTAL BSSETS .t i vt v vt v nnnnnesoonnnsnsssss b e e e e 6,566,516,390 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e 30,022,900 0.5%
Accounts Payable - Other .............. e 160,721,342 2.4%
Current Portion of Long-Term Debt ................... e 124,307,174 1.9%
Accrued EXPENSES ... vvvvrvennnsnnas S, . 120,970,979 1.8%
Other Current Liabilities ......... e e 1,581,432,583 24.1%
TOTAL CURRENT LIABILITIES ............ b e et e e e 2,017,454,978 30.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 14,134,712 2,067,605 12,067,107 0.2%
Debentures & Bonds 173,223,385 0 173,223,385 2.6%
Notes 605,598,805 140,628,249 464,970,556 7.1%
Contracts 8,969, 645 4,044,929 4,924,716 0.1%
Other 1,355,616,988 117,124,887 1,238,45%2,101 18.9%
TOTAL LONG-TERM DEBT 2,157,543,535 263,865,670 1,893,677,865 28.8%
OTHER LIABILITIES ... v v vrrennnnnnss b e e e e e e e 738,080,852 11.2%
TOTAL LIABILITIES et e e e e e et e e 4,649,213,695 70.8%
CAPITAL
Owners Capital Bccounts ............... e et 147,173,387 2.2%
Capital Stock & Other Capital ............. 0t ruvrnennnn 1,298,709,555 19.8%
Retained Barnings ............ e e D 471,419,753 7.2%
TOTAL CAPITAL +'vvvvvenennnnnnnnns e cev... 1,917,302,695 29.2%
TOTAL LIABILITIES AND CAPITAL. .t it s v vvrnnnnnnnna e 6,566,516,390 100.0%
Average Assets Upper Quartile Median Lower Quartile
98,007,707 47,788,125 3,533,713 682,588



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

REVENUE DOLLARS PERCENT
Gaming .......cciiiiiiann ettt e e r e et e e RN 1,643,964,448 66.1%
Dz T )11 - et e 204,440,828 8.2%
Food ...... vttt enennnnn e b e e e e 292,099,666 11.7%
BEvVerage .......c.eeeniteneinna e e 122,488,255 4.9%
Other .....viiiiinrnnennn. e e 223,908,326 9.0%

TOTAL REVENUE .........¢0otirinnnncees e e e et e e 2,486,901,523 100.0%

COST OF SALES .. ...t v inencnenanans et e e e et e 255,483,012 10.3%

GROSS MARGIN .. iv v ivrrssn s nnnnoesnsonansssannna e e e 2,231,418,511 89.7%

DEPARTMENTAL EXPENSES . .4ttt iv it tnnennnonsssonsoneannn ++.. 1,063,688,622 42.8%

DEPARTMENTAL INCOME (LOSS) it venernnnrenoatesaannns e 1,167,725,889 47.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ et 75,886,189 3.1%
Bad Debt Expense ..... e e e e e 950,874 0.0%
Complimentary Expense (not reported in departments)...... 37,640,529 1.5%
Depreciation - Bulldings ..........oiveeenuennan.. e 77,136,757 3.1%
Depreciation and Amortization - Other ............... e 112,155,646 4.5%
Energy Expense (electricity, gas, etc.) ..........c... . 47,161,666 1.9%
Equipment Rental or Lease ................. e e 7,576,449 0.3%
Interest Expense ............ e e . 140,089,948 5.6%
Mugic¢ and Entertainment .................. e 5,937,147 0.2%
Payroll Taxes e e e e e e e e 14,244,879 0.6%
Payroll - Employee Beneflts e ettt R 29,924,281 1.2%
Payroll - Officers ........vieeeiaeaannn . e e 2,211,989 0.1%
Payroll - Other Employees e e ce 165,814,638 6.7%
Rent of Premises ........... e e 56,283,105 2.3%
Taxes - Real Estate ........ et b e e e 17,522,568 0.7%
Taxes and Licenses - Other ...........¢c¢vvvenuunenn - 6,443,599 0.3%
Utilitiee (Other than Energy Expense) ........... e 10,712,888 0.4%
Other General and Administrative Expenses ........ . 183,250,586 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....¢vvveerenannn 990,943,738 35.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS ............ i e e e e - 176,786,151 7.1%

Average Revenue Upper Quartile Median

Lower Quartile

37,117,933 62,403,344 6,041,925

2,444,165



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ...... ..ot rnninneneeneanannanns
Poker and Pamn ........coviirnninnninaan e e
Race Book .........00u. e e e et .
Sports Pool ... ...t e et e
TOTAL REVENUE ....... e e e e e e
DEPARTMENTAL EXPENSES
Bad Debt Expense .............. et e e e
Commissions ............. e i et e
Complimentary Expense ......... e e
Gaming Taxes and Licenses ............. e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ......... e s e
Payroll - Employee Benefits ..... e e
Payroll - Officers ,...... v iiiemeeeeaannens e e e e
Payroll - Other Employees .......... e et e
Race Wire Fees ..........cuvunu.n e i e e e
Other Departmental EXPensSes ...........eiiinunvnennnnnn.
TOTAL DEPARTMENTAL EXPENSES ............... e e
DEPARTMENTAL INCOME(LOSS) ......... e e e

ROOMS DEPARTMENT

REVENUE
Room Sales .......... e et et
Complimentary Rooms ........ e e e e
TOTAL REVENUE .. ...ttt inunnnrnonnnann e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ...,............ e e e
Complimentary Expense ............ e e
Payroll - TaXEB ...t rvrenernrnanan e e et .
Payroll - Employee Benefits ................. S
Payroll - Officers ......iviiii it tierennieennnensenennnens
Payrcll - Other Employees ........... e e RN
Other Departmental Expenses ............. e e

TOTAL DEPARTMENTAL EXPENSES ...... e e

DEPARTMENTAL INCOME (LOSS) ..........c.0..un e

DOLLARS PERCENT
190,380, 740 11.6%
1,387,530,604 84.4%
16,751,991 1.0%
28,253,167 1.7%
21,047,946 1.3%
1,643,964,448 100.0%
2,159,343 0.1%
30,524,939 1.9%
140,489,416 8.5%
128,351,212 7.8%
8,761,113 0.5%
17,440,440 1.1%
30,586,101 1.9%
612,014 0.0%
132,336,158 8.0%
4,799,252 0.3%
131,561,574 8.0%
627,621,562 38.2%
1,016,342,886 61.8%
DOLLARS PERCENT
169,277,487 82.8%
35,163,341 17.2%
204,440,828 100.0%
148,633 0.1%
1,796,577 0.9%
4,579,720 2.2%
10,214,754 4.9%
0 0.0%
46,898,018 22.9%
23,366,009 11.4%
87,003,711 42.6%
117,437,117 57.4%



2-68

Fiscal Year 2006
Clark County ~ Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

COMBINED INCOME STATEMENT - DETAIL

(CONTINUED)

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .............. e e e e Cees 220,651,247 75.5%
Complimentary Food Sales ......... e e e r e e 71,448,419 24.5%

TOTAL REVENUE .. ittt v v vt rnrnrenneenanoanssaeannns e e 282,099,666 100.0%

COST OF SALES .ttt v i vt nnnrnennnnasssnnnssssans e e e 132,697,093 45.4%

GROSS MARGIN ........ ‘e ek i h 4 e e e e e 159,402,573 54.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t iit ittt inneeeseeronnrsonsoaes RPN 28,406 0.0%
Complimentary Expense ...... e et e e 2,477,178 0.8%
Payroll - Taxes ............ et e e - 15,827,225 5.4%
Payroll - Employee Benefits ....... i vvivvirirnnnnn.. v 31,110,989 10.7%
Payroll - Officers ........... e e e e - 96,529 0.0%
Payroll - Other Employees ............cccuun.. . 144,915,310 49.6%
Other Departmental EXDPEenNBeES .......ccoeevreneeeeann e 19,785,488 6.8%

TOTAL DEPARTMENTAL EXPENSES .......... e b e e 214,241,125 73.3%

DEPARTMENTAL INCOME (LOSS) .. ..:ivvereeroeaann . e e e -54,838,552 -18.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ................. et e et e e 42,004,630 34.3%
Complimentary Beverage Sales ....... et 80,483,625 65.7%

TOTAL REVENUE ................ e e e e e e e e 122,488,255 100.0%

COST OF SALES .....evvvun e e e e e e e e . 34,536,244 28.2%

GROSS MARGIN ........... et e e e e e e et i 87,952,011 71.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e e 270 0.0%
Complimentary EXpense .............oevvunonnn e 923,260 0.8%
Payroll - Taxes ..... e e e . - 3,887,100 3.2%
Payroll - Employee Benefits .......... e R 7,352,160 6.0%
Payroll - Officers .......... ¢ . iuveeennnn e e 78,951 0.1%
Payroll - Other Employees ................... C e e 27,826,862 22.7%
Other Departmental Expenses ....... ot e e e e e e e 3,860,146 3.2%

TOTAL DEPARTMENTAL EXPENSES .......c'crreeennnnn. e e 43,928,749 35.9%

DEPARTMENTAL INCOME {LOSS) ..... . PN e e 44,023,262 35.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............... .
Other Complimentary Items ..............c00cviuunn e
TOTAL REVENUE ... ittt it i i e

COST OF SALES .. .. iiiiennnnn et e e

GROSS MARGIN . ... . v vvvvnrneatrrs s inansnas et

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........cccvuiveeennn e e
Complimentary Expense ......... e e it
Payroll - Taxes ........ e
Payroll - Employee Benefits ........ .. iiiiiiniiiinnnns
Payroll - OffiCers ...ttt i ittt it e et ee e ane s
Payroll - Other Employees ................. e
Other Departmental EXpenses ...........c.evuvuenian C e

TOTAL DEPARTMENTAL EXPENSES .... .. v ivvnvvvennnnnenanssssnn

DEPARTMENTAL INCOME(LOSS) .. .cv v rnrnnrnncnnnas e

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... .....ovuvvvennnnsnsn
ROOMS DEPARTMENT ..... e e
FOOD DEPARTMENT ..........¢c0v0.nn e
BEVERAGE DEPARTMENT .. ....::0cevennnnnn
G & A DEPARTMENT ............... e
OTHER DEPARTMENTS . ......ccu'vereeeeennn

TOTAL . vt v v s i i S e ae

2-69

DOLLARS PERCENT
207,472,303 92.7%
16,436,023 7.3%
223,908,326 100.0%
88,249,675 39.4%
135,658,651 60.6%
2,791,395 1.2%
9,595,966 4.3%
3,365,750 1.5%
5,865,504 2.6%

0 0.0%
34,239,519 15.3%
35,035,341 15.6%
90,893,475 40.6%
44,765,176 20.0%

6,691
3,115
10,000
2,162
6,281
2,593

30,842



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2006
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locatiomns.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 323,705
AUGUST ........ 323,701
SEPTEMBER ..... 314,134
OCTOBER ..... . 321,259
NOVEMBER ...... 310,667
DECEMBER ...... 327,971
JANUARY ....... 342,472
FEBRUARY ...... 311,290
MARCH ......... 347,332
APRIL ......... 349,822
MAY ........... 374,177
JUNE .......... 366,283
TOTAL ......... 4,012,813

ROOMS
OCCUPIED
267,634
251,734
237,128
253,171
239,653
227,257
249,065
254,317
295,803
301,707
284,890
293,781

3,156,140

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 60.32

Average Slot Revenue
Per Room Per Day 439.63

Average Food Sales
Per Room Per Day 92.55

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

82.68%
77.77%
75.49%
78.81%
77.14%
69.29%
72.73%
81.70%
85.16%
86.25%
76.14%
B0.21%

78.65%

38.81

19.55

64.78



PER SQUARE FOOT ANALYSIS AND RATIOQOS 2-71
Fiscal Year 2006
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 67 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 35 7,384 737

Coin Operated Devices 67 17,291 1,198

Poker and Pan . 16 1,848 567

Race and Sports 23 3,713 577

TOTAL CASINO 67 22,865 1,073

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 41 .5%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... et 4].2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........'iiiuuas 95.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......... .o 43 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......vvvvvaes 11.7%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t rnrernennnss 38.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS ..... 35.2%
RETURN ON INVESTED CAPITAL* ............ e e e et 7.1%
RETURN ON AVERAGE ASSETS™ ... .. .. vvevrronennnn e r e 4.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2006
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......... . e et e et e 22,845,821 7.7%
Receivables TOTAL ALLOWANCE
Casino 586,819 64,561 522,258 0.2%
Trade 96,526 0 96,526 0.0%
Sundry 981,090 0 981,090 0.3%
Notes 2,505 0 2,505 0.0%
Prepaid Expenses ..... e e . 4,789,461 1.6%
Other Current Assets ................ et e e 3,500,616 1.2%
TOTAL CURRENT ASSETS ....... e e e e e et e e e 32,738,277 11.0%
FIXED ASSETS COST DEPRECIATION
Land 13,642,496 e e 13,642,496 4.6%
Land Improvements 4,330,368 1,562,876 2,767,492 0.9%
Buildings & Improvements 186,522,050 39,492,366 147,029,684 49.6%
Furniture & Equipment 147,636,823 76,567,908 71,068,915 24.0%
Lease Improvements 4,240,614 1,627,119 2,613,495 0.9%
Construction in Progress 23,524,203 e 23,524,203 7.9%
TOTAL FIXED ASSETS ........ e e e e e e 260,646,285 87.9%
OTHER ASSETS ...... Ch e v e e e e et e e e e e e . 3,136,000 1.1%
TOTAL ASSETS ... .. 'v'veerennn e e e e e e e e ‘. 296,520,562 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............... e r e 6,727,563 2.3%
Accounts Payable - Other ..... e e e R 1,655,880 0.6%
Current Portion of Long-Term Debt ............... e 2,606,096 0.9%
Accrued Expenses ....... e e e e e e e 10,324,010 3.5%
Other Current Liabilities ............... e - 2,160,157 0.7%
TOTAL CURRENT LIABILITIES ......... et e e e e aa e 23,473,706 7.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 o] 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 108,039,957 2,500,000 105,539,957 35.6%
Contracts 106,096 106,096 0 0.0%
Qther 111,947,042 0 111,947,042 37.8%
TOTAL LONG-TERM DEBT 220,093,095 2,606,096 217,486,999 73.3%
OTHER LIABILITIES o vvvvmersmeennnn e e et e e e e 1,957,903 0.7%
TOTAL LIABILITIES ..... et e e e e et e e 242,918,608 81.9%
CAPITAL
Owners Capital Accounts ............... PN e 745,068 0.3%
Capital Stock & Other Capital ...................... . 53,054,390 17.9%
Retained Earnings ............... e e e -197,504 -0.1%
TOTAL CAPITAL ......cveveuean e e e e e e e e e 53,601,954 18.1%
TOTAL LIABILITIES AND CAPITAL..... e e e e e e e . 296,520,562 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

49,420,094 76,585,349

58,406,142

7,849,223



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE ‘ DOLLARS PERCENT
Gaming ... v.ivvvereeeernnns b r e e e e e bt e e 155,608,565 72.5%
Rooms ...... e e e e e e e e e 14,503,793 6.9%
Food ........ et e et et et e 26,825,388 12.5%
Beverage ..... e e e e e e e e e 11,142,556 5.2%
Other . ... v it i i et cacannns e ettt PP 6,270,562 2.9%

TOTAL REVENUE . ... .....c.veverunsn e e et e et e e e 214,750,864 100.0%

COST OF SALES ....¢:cvuuun et e e e et e e e e 18,880,483 8.8%

GROSS MARGIN ....... I e e e e e e 195,870,381 91.2%

DEPARTMENTAL EXPENSES ...... et e e e C i e 87,149,368 40.6%

DEPARTMENTAL INCOME (LOSS) it vt snnrrennanan e e e 108,721,013 50.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ................... e 13,102,390 6.1%
Bad Debt Expense ....... e e . 0 0.0%
Complimentary Expense (not reported in departments)...... 6,654,588 3.1%
Depreciation - Buildings ................. et 3,831,971 1.8%
Depreciation and Amortization - Other ........ ke e 21,836,453 10.2%
Energy Expense (electricity, gas, etc.) ................. 5,220,608 2.4%
Equipment Rental or Lease .......... e e e 668,625 0.3%
Interest ExXpense .......... e e e . 11,615,587 5.4%
Music and Entertainment ........... e e 1,111,894 0.5%
Payroll Taxes .......... e r e et e e 1,568,051 0.7%
Payroll - Employee Benefits ................. e 1,421,428 0.7%
Payroll - Officers .............co0ooe b a e e 570,000 0.3%
Payroll - Other Employees .............. e e R 18,732,946 8.7%
ReNt Of PremMiSes v iinnittaiaeeeeses e 368,097 0.2%
Taxes - Real Estate .......uvevnrnnrnns e e e 1,486,536 0.7%
Taxes and Licenses - Qther ............ e cee 982,502 0.5%
Utilities (Other than Energy Expense) .............. R 1,742,908 0.8%
Other General and Administrative Expenses ......... e 10,666,787 5.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............... - 101,581,371 47.3%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......coonouvveas e e e 7,139,642 3.3%

Average Revenue Upper Quartile Median Lower Quartile
35,791,811 57,324,622 38,135,060 9,837,799




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent & Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ................
Coin Operated Devices ...........e0020.n e
Poker and Pan ............. e e
Race Book ....... f b b e e e e .
Sports Pool .............. e e
TOTAL REVENUE ., .....cctuevnsnn Ch e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ e e e e
Commissions ............ e e e et .
Complimentary Expense ................ e e
Gaming Taxes and Licenses ............... e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ...........:0n e e e
Payroll - Employee Benefits ...... et e
Payroll - Officers .............ceviuun et -
Payroll - Other Employees .........ccvvvuas e e
Race Wire Fees ..............0n e e e
Other Departmental Expenses ............. et e .
TOTAL DEPARTMENTAL EXPENSES ...... Ch e e r e e
DEPARTMENTAL INCOME (LOSS) .......cvcnvu.n. e e e

ROOMS DEPARTMENT

REVENUE
Room Sales ..........c¢ccueuvunnn e e
Complimentary ROOME . . ... v i nnn it i tn i nr s st sassnnnnns
TOTAL REVENUE ,....vtivvnninnan e it .

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e e e
Complimentary Expense ................. e e
Payroll - TAaX€8 .. ..ivu v nenrann e e
Payroll - Employee Benefits .......... e e
Payroll - Officers ........ e e R
Payroll - Other Employees ........ e e
Other Departmental Expenses ......... e e

TOTAL DEPARTMENTAL EXPENSES .............. e e

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
35,446,050 22.8%
116,150,806 74.6%
2,595,437 1.7%
435,595 0.3%
980,677 0.6%
155,608,565 100.0%
118,021 0.1%
994,473 0.6%
21,883,196 14.1%
13,830,706 8.9%
0 0.0%
1,895,670 1.2%
1,702,758 1.1%
0 0.0%
11,982,356 7.7%
73,256 0.0%
5,027,161 3.2%
57,507,597 37.0%
98,100,968 63.0%
DOLLARS PERCENT
10,557,808 70.8%
4,345,985 29.2%
14,903,793  100.0%
0 0.0%

79,888 0.5%
615,671 4.1%
588,004 3.9%

0 0.0%
6,560,747 44.0%
2,582,117 17.3%
10,426,427 70.0%
4,477,366 30.0%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2006

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food S8ales ......ccoiiiiinnnnennaan et e 13,723,302 51.2%
Complimentary Food Sales ......... et e 13,102,086 48.8%

TOTAL REVENUE .....¢¢tvtreersnssnnssnssnsananas S e 26,825,388 100.0%

COST OF SALES ittt ittt it aaa ittt aa i ene e rrnns 12,701,860 47 .4%

GROSS MARGIN ........... e s e s e 14,123,528 G2.6%

DEPARTMENTAL EXPENSES
Bad Debt BXDeISe . vttt err e tsnrarnen s ennenanssass 0 0.0%
Complimentary EXpense ..........couovuenennannnn e 879,778 3.3%
PAayroll - TAX@B ... vvvvrnveernrnorsnranennsnananaesans ca 932,457 3.5%
Payroll - Employee Benefits ............. ..., 797,150 3.0%
Payroll - Officers ......... ... i, 0 0.0%
Payroll - Other EMPloyees ........viirrrrrnennnnnrnsnen 9,221,528 34.4%
Other Departmental Expenses ...... et 1,738,336 6.5%

TOTAL DEPARTMENTAL EXPENSES .........c0uiuineeenann e 13,569,249 50.6%

DEPARTMENTAL INCOME(LOSS) ..t tvvetvnvnrranorsnarssnsnsns . 554,279 2.1%

REVENUE DOLLARS PERCENT
Beverage Sales ........iiiiiiiiiininianas s 3,085,742 27.8%
Complimentary Beverage Sales .................c 000 R 8,046,814 72.2%

TOTAL REVENUE ...ttt it it i ittt v s ssnsasssennnnaess e 11,142,556 100.0%

COST OF SALES ... v vttt rnnnnnssnosnnnsisanenrannnnas e 3,604,846 32.4%

GROSS MARGIN ...ttt c i st st nsnssr s ssnansnsssnnaeeenss e 7,537,710 67.6%

DEPARTMENTAL EXPENSES

Bad Debt EXpeIBe ... ou vttt it ttntanrnnrnrs s nrnasssnss 0 0.0%
Complimentary EXPense ..........evuueneonannnn e 9,321 0.1%
PayrOll - TAXEB v vt vmvenennnenonrrnnsonnrnssensan e 325,691 2.9%
Payroll - Employee Benefits ....... e s 426,847 3.8%
Payroll - OfEiCers ... i ittt er s C e 0 0.0%
Payroll - Other EMPlOYEES . ....v'vrietnirmennnnrnesansns 2,001,688 18.0%
Other Departmental EXDenges ........ it imrnnrnrrrrasssss 396,435 3.6%
TOTAL DEPARTMENTAL EXPENSES ......... e et 3,159,982 28.4%

DE?ARTMENTAL INCOME (LOSS) ....... Bt 4,377,728 39.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-717
Fiscal Year 2006
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER _INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 3,513,129 56.0%
Other Complimentary Items ...... e e e e 2,757,433 44.0%

TOTAL REVENUE . ...t v i it in it st s nssssnnsssssoananssanneesssss 6,270,562 100.0%

COST OF SALES .. ......ctitincanenananrans et e e 2,573,777 41.0%

GROSS MARGIN ...t vevinrvnnnnvnnns e e e e e 3,696,785 59.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPENsSe . ....iviettnnarsnnnsraness e 0 0.0%
Complimentary EXpense ...........eiireruirononanocaanansas 316,118 5.0%
PAayrOll - TAXEB . uu i st vt snssrrtosnrrnenassssssnrsnssns 48,615 0.8%
Payrcll - Employee Benefits .............. ... i, 45,632 0.7%
Payroll - OQfficers .................. e ey 0 0.0%
Payroll - Other Employees ............. e e 1,054,700 16.8%
Other Departmental EXPENSES .. ... verirtnrsvatasnasnassas 1,021,048 16.3%
TOTAL DEPARTMENTAL EXPENSES .. ...t ivininiirvinrnarnannsas 2,486,113 39.6%
DEPARTMENTAL INCOME (LOSS) ...t vvtiiirinn i rirnnnannrnass 1,210,672 19.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......vvvvvnmvnoennns 808
ROOMS DEPARTMENT ....... s 490
FOOD DEPARTMENT .......... e s e e 571
BEVERAGE DEPARTMENT ..... e 196
G & A DEPARTMENT ............... e 885
OTHER DEPARTMENTS ............ e 52

TOTAL . vttt nnnnnnn s snssansnsnsss v 3,002



2-178 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE QF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ...... ... 45,868 30,617 66.75%
AUGUST ........ 45,684 30,689 67.18%
SEPTEMBER ..... 52,257 35,366 67.68%
OCTOBER ....... 45,770 30,916 67.55%
NOVEMBER ...... 47,174 30,131 63.87%
DECEMBER ...... 53,655 28,953 53.96%
JANUARY ....... 49,420 31,077 62.88%
FEBRUARY ...... 48,587 36,195 74.50%
MARCH ......... 58,744 45,007 76.62%
APRIL ......... 50,189 35,724 71.18%
MAY ........... 50,831 35,960 70.74%
JUNE .......... 58,514 43,031 73.54%
TOTAL ......... 606,693 413,666 68.18%
PER RQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 85.69 Per Room Per Day 26.94
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 280.78 Per Room Per Day 18.77

Average Food Sales Average Room Rate

Per Room Per Day 64 .85 Per Day 36.03




PER SQUARE FOOT ANALYSIS AND RATIOS 2-79

Fiscal Year 2006
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 5 4,630 1,460

Coin Operated Devices 6 28,186 687

Poker and Pan 3 1,563 554

Race and Sports 3 1,923 245

TOTAL CASINO 6 33,788 768

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 139.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢iciceceecencncanns 22.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........c.000.. 228.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 9.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......c.c0.. 19.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........cietereeanana 77.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.2%
RETURN ON INVESTED CAPITAL* ..... et e e e e et 7.3%
RETURN ON AVERAGE ASSETS* . .......¢:'tttrtrrntoranncannnnsnnss 6.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

DOLLARS PERCENT

ASSETS
CURRENT ASSETS
Cash ..... ittt iiiin it eensassonoannnanns et
Receivables TOTAL ALLOWANCE
Casino 23,027,250 8,726,296
Trade 11,449,764 724,166
Sundry 16,010,960 449,511
Notes 2,466,175 972
Prepaid EXDPenSes . ...t ivtenre s ittronnnrseerannessenanss
Other Current ASBeLE ..t ittt ettt eeeneessanessas
TOTAL ClURRENT ASSE TS i ittt vt s tnn s oo s rennsennnnnnnsnnnenns
FIXED ASSETS : COST DEPRECIATION
Land 204,086,982 e n e
Land Improvements 5,118,819 1,173,884
Buildings & Improvements 1,297,940,631 459,791,828
Furniture & Equipment - 722,461,761 496,755,281
Lease Improvements 19,042,392 4,972,789
Construction in Progress 20,631,084 e

TOTAL FIXED ASSETS . ... vvv vt rnvnnsnnnsrsonssnsnssseneessans
OTHER BSSETS ..ttt vt ittt tansorussnnnrrrnnstsasssssnasssenns
TOTAL ASSETS ..... e e b s

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ......iiiiiiiiiiniiinii e
Accounts Payable - Other ..... ...t ennrennvnns
Current Portion of Long-Term Debt ..........c.niirierennnens
Accrued EXPENSES . ... v vvnrttrnr e e
Other Current Liabilities .............. e
TOTAL CURRENT LIABILITIES .. ...t rrsrnrrnasnasasnsanas

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 79,905,626 8,705,309
Debentures & Bonds 249,847,915 0
Notes 20,844,657 4,173,489
Contracts 4,560,670 2,454,457
Other 278,714,523 2,246,461

TOTAL LONG-TERM DEBT 633,873,391 17,579,716

OTHER LIABILITIES ........oouivunrennn e s
TOTAL LIABILITIES ...ttt e annnnnnsas e

CAPITAL
Owners Capital Accounts ............. et e,
Capital Stock & Other Capital ................. e
Retained Earnings ..........cc0u0n et
TOTAL CAPITAL ............. ettt

TOTAL LIABILITIES AND CAPITAL........... e e s

Average Assets Upper Quartile Median

145,278,836

14,300,954
10,725,598
15,561,449
2,465,203
30,038,200
26,593,232
244,963,472

204,086,982
3,944,935
838,148,803
225,706,480
14,069,603
20,631,084
1,306,587,887

118,822,736

1,670,374,0895

30,266,790
-1l02,021,219
16,978,747
75,164,609
35,464,221
55,853,148

71,200,317
249,847,915
16,671,168
2,106,213
276,468,062
616,293,675
-256,009,629
416,137,194

326,493,921
450,615,317
477,127,663
1,254,236,901

1,670,374,085

Lower Quartile

8.7%

0.9%
0.6%
0.9%
0.1%
1.8%
1.6%
14.7%

12.2%
0.2%
50.2%
13.5%
0.8%
1.2%
78.2%

7.1%

100.0%

1.8%
-6.1%
1.0%
4.5%
2.1%
3.3%

4.3%
15.0%
1.0%
0.1%
16.6%
36.9%
-15.3%
24.9%

19.5%
27.0%
28.6%
75.1%

100.0%

64,245,158 130,830,124 15,983,612

3,429,549



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

DOLLARS

PERCENT

918,797,307
254,937,529
238,792,444
105,470,073
124,927,350

1,642,924,703

REVENUE
Gaming . ...c.v ittt innn e ettt e
Rooms ...... e e e e et
Food ....nriiiiii it et
Beverage ........ e et e e BN
Other .............. e et e e e e et
TOTAL REVENUE ...t vveveertrannesennnna S e et ettt
COST OF SALES .. ittt itnsnvsennsrsnnssrnnanassnnsss e
GROSS MARGIN ... .:vverveernoansnssnnnnn e e e e e e
DEPARTMENTAL EXPENSES .......vvuvennnnn. e e e e e e e
DEPARTMENTAL INCOME (LOSS) e et e e e ..

158,571,712

1,484,352,991

818,218,390

666,134,601

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c.ciiiiann .
Bad Debt Expense ............. e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............. .00 n. e
Depreciation and Amortization - Other ................ PR
Energy Expense (electricity, gas, etc.) ............ e
Equipment Rental or Lease .......... f et
Interest EXPEenNSe ......vvvrrrrrrrrrsrsssnnns e
Music and Entertainment .............ccc.0.n. e
Payroll Taxes ...... e e e e
Payroll - Employee Benefits ................. e
Payroll - Officers ......... et et e e e e
Payroll - Other Employees ............ e y
Rent of Premises ...........ccviiiinnnnn et
Taxes - Real Estate ........ .00t vnnnnn e
Taxes and Licenses - Other ......... e e e e
Utilities (Other than Energy Expense) ........ e
Other General and Administrative Expenses ...... e
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ .

50,538,643
441,052
21,922,431
45,560,211
49,674,608
48,478,563
2,995,248
60,095,064
8,472,670
8,921,531
22,229,057
4,365,269
97,151,394
17,082,077
17,580,141
3,254,062
9,411,450
85,109,509
553,282,980

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........ ¢ vivvnen. e e

112,851,621

Average Revenue Upper Quartile Median

Lower Quartile

63,189,412 130,751,898 36,413,413

10,061,820

55.9%
15.5%
14.5%
6.4%
7.6%
100.0%

9.7%

90.3%

49.8%

40.5%

3.1%
0.0%
1.3%
2.8%
3.0%
3.0%
0.2%
3.7%
0.5%
0.5%
1.4%
0.3%
5.9%
1.0%
1.1%
0.2%
0.6%
5.2%
33.7%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........ovuevunn.
Coin Operated Devices ................. e e
Poker and Pan ........cceeeeenernenns e e .
Race Book ................ e e
Sports Pool ............... e e
TOTAL REVENUE ....... e e e e e e, e,

DEPARTMENTAL EXPENSES

Bad Debt EXpPensge .........ccvvveeenoascnns e e e
Commissions .............. e e e e
Complimentary ExXpense .............. e e e
Gaming Taxes and Licenses .................. e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ............. et e
Payroll - Employee Benefits ..............ccu.... e
Payroll - Officers .......... et e
Payroll - Other Employees ..........veeiunuunn e
Race Wire FeeS ... vt ivnrenrnnennnneans e
Other Departmental Expenses ............... e
TOTAL DEPARTMENTAL EXPENSES ......0000uereeneernnnssas NN
DEPARTMENTAL INCOME(LOSS) ............. e et R

ROOMS DEPARTMENT

REVENUE
Room Sales ...............0.. e e e e
Complimentary Rooms ........... et e e
TOTAL REVENUE .......... ¢ ¢ciivinrnnnn e e s e

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... et e e
Complimentary EXPENSE . .......cuvvvurnnann. e e
Payrecll - Taxes ......... e e s e
Payroll - Employee Benefits .................c... e
Payroll - Officers ..........cccuu... e R
Payroll - Other Employees .......... e fer e
Other Departmental Expenses ....... e e

TOTAL DEPARTMENTAL EXPENSES ..........¢000veuens e

DEPARTMENTAL INCOME(LOSS) ....'v'viivvevennnenn e

DOLLARS PERCENT
194,415,571 21.2%
699,616,091 76.1%

10,898,588 1.2%

5,541,948 0.6%

8,325,109 0.9%
918,797,307 100.0%

4,032,010 0.4%

6,397,468 0.7%
156,261,503 17.0%

76,618,028 8.3%
7,720,306 0.8%
15,082,562 1.6%
24,038,668 2.6%
762,362 0.1%
117,739, 544 12.8%
1,332,394 0.1%
87,448,230 9.5%
497,433,075 54.1%
421,364,232 45.9%

DOLLARS PERCENT

203,256,220 79.7%

51,678,309 20.3%
254,937,529  100.0%
309,470 0.1%
3,231,692 1.3%
5,508,816 2.1%
11,343,867 4.4%
289,002 0.1%
54,973,417 21.6%
25,710,413 10.1%
101,366,677 39.8%
153,570,852 60.2%




2-84

Figcal Year 2006
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........iiiiniinnnnnnas e
Complimentary Food Sales .......c.oiiuuisinmnrennreennernnns
TOTAL REVENUE .......iinrinennannaenn N e
COST OF SALES ............ e et s
GROSS MARGIN ......¢ciivitirinnnnnesnannnnnnns e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ....... ettt e r et et e e
Complimentary EXPENBE ... .uiuvsuttvuiorrnrrrnreennnesnss
Payroll - Taxes ...... e et e
Payroll - Employee Benefits ..........ciiiiviiiiriinnnn.
Payroll - Officers .......... . ittt iinnennnnnn e
Payroll - Other Employees ..............cccuuu.n e
Other Departmental EXPENSES .........vtvernrnrnnenennns .
TOTAL DEPARTMENTAL EXPENSES .. ... .0ttt teeernnnnnnnnnassss
DEPARTMENTAL INCOME (LOSS) ............. R e e

REVENUE
Beverage Sales ........ it e e
Complimentary Beverage Sales ....
TOTAL REVENUE ...... 0t vvrrnninnrsnanssnansnn e

COST OF SALES ..ttt i it rrnrtrrnnsneesnsnnssnasssssssanns -

GROSS MBRGIN .. ii i it tn i v msnnnson s nnnnsrnesssannsanesss RN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary EXPEnSe . .....v.iteivrnnennnensnnennaensssas
Payroll = TaAXEB . ... tvirsirsnssntsornnnnrnnennsessnns -
Payroll - Employee Benefits .......... ... .
Payroll - Officers ............ e et e e e
Payroll - Other Employees ........... e s
Other Departmental Expenses ...... -

TOTAL DEPARTMENTAL EXPENSES ............... et

PR T R R T T T T R N R

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
176,495,650 73.9%
62,296,794 26.1%
238,792,444 100.0%
93,964,790 39.3%
144,827,654 60.7%
25,997 0.0%
1,353,257 0.6%
10,823,942 4.5%
17,403,557 7.3%
521,937 0.2%
96,879,794 40.6%
17,848,121 7.5%
144,856,605 60.7%
-28,951 0.0%
DOLLARS PERCENT
43,619,481 41.4%
61,850,592 58.6%
105,470,073  100.0%
29,652,926 28.1%
75,817,147 71.9%
0 0.0%

701,688 0.7%
2,616,529 2.5%
4,722,229 4.5%
3,261,077 3.1%
15,273,631 14.5%
4,533,248 4.3%
31,108,402 29.5%
44,708,745 42.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 26 Locations.
OTHER INCOME

REVENUE

Other Operating and Non-operating TNCOME .......c.uovuen..

Qther Complimentary Items ....... e e e e
TOTAL REVENUE . ... ..t iiiiinntneeiinnan e s

COST OF SALES ............. e e e e
GROSS MARGIN .......ieiiuunnnns e e

DEPARTMENTAL EXPENSES

Bad Debt EXpense ..........cvirunnvinanas e
Complimentary EXPENSE .. ....cvrrvrrnrrnrraenss e
Payroll - TaXes .......cuooiuun- e e e e e
Payroll - Employee Benefits .......... ettt e
Payroll - Officers ................... e e e
Payroll - Other EmMPLlOYEES ...t it ut v tirnrrsnrosnreennanss
Other Departmental EXPensSes .......vcovevrveenerararncnnnan

TOTAL DEPARTMENTAL EXPENSES ..... e et e s

DEPARTMENTAL INCOME(LOSS) ....:vervivuarsarrsnn e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........ccivivenn.
ROOMS DEPARTMENT .. ........0vviennerasn
FOOD DEPARTMENT ................ eaee e
BEVERAGE DEPARTMENT .........cc00iuanan
G & A DEPARTMENT ............. e
OTHER DEPARTMENTS .........c'vereerrrnnn

2-85

DOLLARS PERCENT
117,625,961 94.2%
7,301,389 5.8%
124,927,350 100.0%
34,953,996 28.0%
89,973,354 72.0%
14,659 0.0%
1,163,448 0.9%
1,904,034 1.5%
3,438,990 2.8%
1,117,662 0.9%
17,368,385 13.9%
18,446,453 14.8%
43,453,631 34.8%
46,519,723 37.2%

6,129
2,831
5,499
1,467
3,170

1,042

20,138
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Fiscal Year 2006

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,600 and over

Amounts Represent 26 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 409,478
AUGUST ........ 409,718
SEPTEMBER ..... 406,611
OCTOBER ..... .. 409,876
NOVEMBER ...... 384,299
DECEMBER ...... 395,240
JANUARY ...... . 386,756
FEBRUARY ...... 355,066
MARCH ......... 397,597
APRIL ......... 378,444
MAY . e 389,923
JUNE +vvvnnnn.. 372,921
TOTAL ...... e 4,695,929

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
361,020
337,280
347,865
313,464
265,464
261,130
257,931
274,135
314,961
293,457
310,231
318,523

3,655,461

PER _ROQM PER DAY STATISTICS

53.18

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

191.39

65.32

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.17%
82.32%
85.55%
76.48%
69.08%
66.07%
66.69%
77.21%
79.22%
77.54%
79.56%
85.41%

77.84%

28.85

19.73

69.74



PER SQUARE FOOT ANALYSIS AND RATIOS
Figcal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of 51,000,000 and over

Amounts Represent 26 Locations.

GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 19 7,903
Coin Operated Devices 25 27,072
Poker and Pan 8 1,468
Race and Sports ) 12 4,317
TOTAL CASINQ 26 34,250

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......cuvvnnsceennnnnnnn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ...... et e

RETURN ON AVERAGE ASSETS™® .. .. .utt v rnnnrrnnsnrsnnssnaans

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT
438.6%

301.4%
2245.6%
13.4%
20.1%
0.9%
94.7%
84.1%
10.6%

10.0%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

285
034
864
268

032
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
Cash .........0co.... e e e e et et P 4,159,412 10.7%

Receivables \ TOTAL ALLOWANCE
Casino 636,195 53,532 582,663 1.5%
Trade 140,047 0 140,047 0.4%
Sundry 2,505,290 296,658 2,208,632 5.7%
Notes 198,508 972 197,536 0.5%
Prepaid Expenses ................. e 1,922,127 4.9%
Other Current ASSelE . ... imm et eeeeeessessnnnns e 3,540,589 9.1%
TOTAL CURRENT ASSE TS .. ittt n vt e s s annannns e i e e 12,751,006 32.8%

FIXED ASSETS COST DEPRECIATION
Land 5,568,413 ........... 5,568,413 14.3%
Land Improvements 17,298 1,650 15,648 0.0%
Buildings & Improvements 19,257,017 5,531,535 13,725,482 35.3%
Furniture & Equipment 26,648,963 20,798,840 5,850,123 15.1%
Lease Improvements 1,133,856 538,728 595,128 1.5%
Construction in Progress 228,236 et 228,236 0.6%
TOTAL FIXED ASSET S v vt vttt vt v v rrmsrnnrnnsonesaananns e e 25,983,030 66.9%
OTHER ASSET S .. ittt ittt sttt n st s s s ensssanasasnnans e e 127,553 0.3%
TOTAL ASSETS e e 38,861,589 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ............ e et 2,750,983 7.1%
Accounts Payable - Other .........iiiiiiiiiiinn e 30,321 0.1%
Current Portion of Long-Term Debt ............ e, 10,228,681 26.3%
Accrued EXpenses ...........c0000un e 4,591,332 11.8%
Other Current Liabilities ................. e et 4,832,976 12.4%
TOTAL CURRENT LIABILITIES ....cectvvenrnrrnaenennsns P 22,434,293 57.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 24,310,130 8,373,893 15,936,237 41.0%
Debentures & Bonds 0 0 0 0.0%
Notes 1,365,023 737,729 627,294 1.6%
Contracts 2,298,530 1,113,567 1,184,963 3.0%
Other 1,062,565 604,461 458,104 1.2%
TOTAL LONG-TERM DEBT 29,036,248 10,829,650 18,206,598 46 .8%
OTHER LIABILITIES .4 vvvrrnnrnnronrononeonnnna e e e 0 0.0%
TOTAL LIABILITIES ........cco0vnunnnnns e e e e e 40,640,891 104.6%
CAPITAL
Owners Capital Accounts ............. e e et . 670,692 1.7%
Capital Stock & Other Capital ........... ...t vrnennnn. 398,985 1.0%
Retained Barnings ......uovervrrnrnnennnnns e -2,848,979 -7.3%
TOTAL CAPITAL ......... e e e e Cr et -1,779,302 -4.6%
TOTAL LIABILITIES AND CAPITAL.......... e b e e e 38,861,589 100.0%
Average Assets Upper Quartile Median Lower Quartile

4,317,954 7,239,608 1,790,703 886,353



2-90 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GamMing ...t v ittt i it i i it e e e 41,444,730 49.1%
ROOME ..t e it it it et i sttt s nannenan e e 4,910,164 5.8%
FOOQ ..ttt ittt it iti s st s ennarsnaeas e ittt 5,526,859 6.6%
Beverage ........iiiiiinennn e e e e e 3,947,123 4.7%
Other ............... e e e 28,528,935 33.8%

TOTAL REVENUE .......0iiiirrrnnnnnnnnnnan e e e 84,357,811 100.0%

COST OF SALES ... ittt iiiis s s nasannnnnan F e e 4,435,351 5.3%

GROSS MARGIN .......icunnn e et e e s 79,922,460 94.7%

DEPARTMENTAL EXPENSES ... ..t nnirrernnnnnsssannaa NN 29,116,477 34.5%

DEPARTMENTAL INCOME (LOSS) .. ivv it ivmmttirnnennnnernnennanes 50,805,983 60.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............cciiiiiinn. e 2,495,334 3.0%
Bad Debt EXDENSE ... ... vie vt rseaernosnenns e 41,620 0.0%
Complimentary Expense (not reported in departments)...... 1,651,651 2.0%
Depreciation - Buildings .................... e e e e e 1,266,249 1.5%
Depreciation and Amortization - Other ................. - 1,802,121 2.1%
Energy Expense (electrigity, gas, etc.) ........cc..vu... 2,200,939 2.6%
Equipment Rental or Lease ..........cueiuenas e 126,204 0.1%
Interest Expense ......... e e e e Ca 5,879,500 7.0%
Music and Entertainment .......... e et h et 316,785 0.4%
Payroll Taxes .........ccoevvnnnnnnnn e 734,806 0.9%
Payroll - Employee Benefits ............. e e . 1,351,006 1.6%
Payroll - Officers ...........cvviiiunnnn e 649,644 0.8%
Payroll - Other Employees ............ccuinvnn e 6,806,901 8.1%
Rent of Premises .........ciiiiiinnnnns et 1,602,299 1.9%
Taxes - Real Estate .........cciiiinnnn e e 1,327,472 1.6%
Taxes and Licenges - Qther ...........-cccviveunn e e 550,233 0.7%
Utilities (Other than Energy EXpPense) ..........ceecee. .. 423,505 0.5%
Other General and Administrative Expenses ............... 4,085,136 4.8%
TOTAL: GENERAL AND ADMINISTRATIVE EXPENSES .........cc.0.. e 33,311,405 39.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t vvvnnrnnanonnensas e 17,494,578 20.7%

Average Revenue Upper Quartile Median Lower Quartile
9,373,090 13,043,319 6,013,965 2,723,230




COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo@) ........eveveener..
Coin Operated Devices .............iviinninnnn e
Poker and Pan .......... e e e e
Race BOOK ... v v ii i ittt ittt e
Sports Pool ..... e e e e
TOTAL REVENUE ....... h i a e et e

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...........coeieunuan e et
COMMIBEIONE & ottt ittt it v i i e e
Complimentary BEXPenSe .....uevet vt rorsnannosans
Gaming Taxes and LICENSES ...t vvrrtvrrrrnnrnnsranrsasns
bPreferred Guest Expenses (no complimentaries) ...........
PAayroll TaAXE@E v vt ivnsssssionssnsnsnnseesnennennennsns
Payroll - Employee Benefits ........... et e
Payroll - Officers .........ccuiiinrin i innnsnsnnsnns
Payroll - Other Employees .......... e b
Race Wire Fees ........... e S,
Other Departmental EXpPenSeES ........ccvvvvrvrnnnsrannsssns
TOTAL DEPARTMENTAL EXPENSES .............c000.. e e
DEPARTMENTAL INCOME (LOSS) ...vvvetvvvrrrnnnsnnns Ch e

ROOMS DEPARTMENT

REVENUE
ROOM SAlEB ... vv it ir i ir i mr st anr s asrastasaasnnnnn .
Complimentary ROOMS .......ccocuenuvsenn e
TOTAL REVENUE . ...t iiineiinirnnnrsannsnnssnsas e e

DEPARTMENTAL EXPENSES
Bad Debt EXpense .............ccoioinenonen e
Complimentary EXPENBE . .......ctvrvrvnrnnenrnnnnssnsnn cee e
Payroll - TaX@8 .. ... .ceeinrnnrnnennenennn e
Payroll - Employee Benefits .............. e
Payroll - Officers .........c i, TN
Payroll - Other Employees ..... et r et
Other Departmental Expenses ..... et e e

TOTAL DEPARTMENTAL EXPENSES ..........c00... e

DEPARTMENTAL INCOME (LOSS) .......iiuuvn. e e e

2-91
DOLLARS PERCENT
4,618,881 11.1%
35,462,555 85.6%
279,645 0.7%
357,331 0.9%
726,318 1.8%
41,444,730 100.0%
5,695 0.0%
3,428,352 8.3%
1,546,925 3.7%
3,931,852 9.5%
17,575 0.0%
783,365 1.9%
708,591 1.7%
0 0.0%
6,793,920 16.4%
91,324 0.2%
3,815,236 9.2%
21,122,875 51.0%
20,321,855 49.0%
DOLLARS PERCENT
4,658,058 94.9%
252,106 5.1%
4,910,164 100.0%
0 0.0%
8,510 0.2%
164,799 3.3%
52,868 1.0%
0 0.0%
1,316,992 26.8%
682,980 13.9%
2,226,149 45.3%
2,684,015 54.7%




2-92 COMBINED INCOME STATEMENT - DETAII, (CONTINUED)
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

-FOQOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ................ e e e e e e e e 4,275,363 77.4%
Complimentary Food Sales .........vvevvinenenennnnsan Ceees 1,251,496 22.6%

TOTAL REVENUE .. ... ¢t rrrennnnssans e e e - 5,526,859 100.0%

COST OF SALES .......iuinnn e e e e 2,607,336 47.2%

GROSS MARGIN ......... Chr e r et e e 2,919,523 52.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e e . 0 0.0%
Complimentary EXPense ...........cocuinnnnn e 17,830 0.3%
Payroll - Taxes ......... e e e 318,224 5.8%
Payroll - Employee Benefits ...... e s 109,564 2.0%
Payroll - Officers ................ e e e e 0 0.0%
Payroll - Other Employees ...........ccvviinen.. e 2,597,915 47.0%
Other Departmental EXPeNSES .. ... .v vt rvrnnrnnrnaeesss . 445,751 8.1%

TOTAL DEPARTMENTAL EXPENSES .......... et e 3,489,284 63.1%

DEPARTMENTAL INCOME({LOSS) ......c.cu.. e e . -569,761 -10.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ............covtviunn e R 1,314,426 33.3%
Complimentary Beverage Sales .............. e 2,632,697 66.7%

TOTAL REVENUE . .. .. ¢0vvetrrnnnnnssnnnnn e e e e e e ey 3,947,123 100.0%

COST QF SALES ............... e s e e 1,599,399 40.5%

GROSS MARGIN ... ..t rrrnnnnnnnnnns G ea et e e 2,347,724 59.5%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... ot b e e e e e e 0 0.0%
Complimentary Expense ........ e e e 215,544 5.5%
Payroll - TaAX€8 ......cvvvunrnnsn e e 117,731 3.0%
Payroll - Employee Benefits ........ e e e 101,298 2.6%
Payroll - Qfficers ......... e e e 0 0.0%
Payroll - Other Employees .......... et e e 862,381 21.8%
Other Departmental Expenses ........... e . 225,103 5.7%

TOTAL DEPARTMENTAL EXPENSES ...:ii e eennan e 1,522,057 38.6%

DEPARTMENTAL INCOME (LOSS) ..ot innvnvnnreeranns e 825,667 20.9%




COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

QOTHER INCOME

Other Operating and Non-operating Income ................
Other Complimentary Items ...........ccccuieinnnnn e
TOTAL REVENUE

DEPARTMENTAL EXPENSES

Bad Debt Expensge .......icuvvveeeceeenans e e
Complimentary Expense ............ e
Payroll - TAaX€8 ... .vvverinnnnnnnas e e e
Payroll - Employee Benefits ........... e .

Payroll - Officers ..... e e e
Payroll - Other Employees .........c.ovuiiiearnnn e
Other Departmental Expenses ........... e
TOTAL DEPARTMENTAL EXPENSES .......¢¢'tevncansennn S h ey

DEPARTMENTAL INCOME (LOSS) ........cv.vvvn. e e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................ e
ROOMS DEPARTMENT ......... e
FOOD DEPARTMENT ............c00u.. e
BEVERAGE DEPARTMENT ..,.............. v
G & A DEPARTMENT ...... e
OTHER DEPARTMENTS ..... et s

2-93
DOLLARS PERCENT
28,527,253 100.0%
1,682 0.0%
28,528,935 100.0%
228,616 0.8%
28,300,319 99.2%
9,161 0.0%
51,051 0.2%
19,085 0.1%
10,063 0.0%
0 0.0%
210,840 0.7%
455,912 1.6%
756,112 2.7%
27,544,207 96.5%

1,053
41
132
70

95

88

1,479



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 27,249
AUGUST ........ 27,249
SEPTEMBER ..... 26,370
OCTOBER ....... 27,249
NOVEMBER ...... 17,310
DECEMBER ...... 8,525
JANUARY ....... 8,525
FEBRUARY ...... 7,700
MARCH ......... -8,525
APRIL ......... 8,250
MAY ...... e 8,525
JUNE .......... 8,250
TOTAL ...... ‘o 183,727

PER _ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42.98

Average Slot Revenue
Per Room Per Day 329.96

Average Food Sales
Per Room Per Day 51.43

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
19,863 72.89%
16,764 61.52%
19,311 73.23%
15,246 55.95%
6,171 35.65%
3,910 45.87%
4,039 47.38%
4,629 60.12%
4,806 56.38%
4,241 51.41%
4,065 47.68%
4,429 53.68%
107,474 58.50%
Average Beverage Sales
Per Room Per Day 36.73
Average Rooms
Department Payroll
Per Room Per Day 14.28
Average Room Rate
Per Day 45.69



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounte Repregent 9 Locations.

GAMING REVENUE PER SQUARE FOQOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 3 1,305 801

Coin Operated Devices: 8 6,248 709

Poker and Pan 0 0 0

Race and Sports 1 1,500 722

TOTAL CASINO 9 6,156 748

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 56.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢cievenennsnns . -4 .4%
TOTAL CAPITAL TQ TQTAL CURRENT LIABILITIES .... . ' ocveuunnns -7.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 58.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 8.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........iciiiineeeens 192.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 183.1%
RETURN ON INVESTED CAPITAL* .......iiititenonennnans e . 90.9%
RETURN ON AVERAGE ASSETS* ........... et h e e 53.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..... et e T4t e e e e e e 27,936,512 18.0%
Receivables TOTAL ALLOWANCE
Casino 893,812 504,566 389,246 0.3%
Trade 1,652,836 128,173 1,524,663 1.0%
Sundry 10,056,839 0 10,056,839 6.5%
Notes 201,640 0 201,640 0.1%
Prepaid Expenses ....... e e e e 6,427,264 4.1%
Other Current Assets e e e e e 3,347,496 2.2%
TQTAL CURRENT ASSETS ...... . e ot e e e e, N 49,883,660 32.1%
FIXED ASSETS COST DEPRECIATION
Land 27,591,700 ... 27,591,700 17.7%
Land Improvements 541,958 98,992 442,966 0.3%
Buildings & Improvements 94,709,178 56,410,758 38,298,420 24.6%
Furniture & Equipment 108,331,262 86,049,337 22,281,925 14.3%
Lease Improvements 3,323,292 582,986 2,740,306 1.8%
Construction in Progress 1,354,677 et 1,354,677 0.9%
TOTAL FIXED ASSETS ... ...t ittt itrnenenentneenanns e 92,709,594 59.6%
OTHER ASSETS ... .ttt i it eenenennenanan e 12,884,937 8.3%
TOTAL ASSETS ...t ittt it e tn s enaeananns et e e 155,478,591 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounte Payable - Trade ......... e e e e 6,362,627 4.1%
Accounts Payable - Other .................. e 2,520,218 1.6%
Current Portion of Long-Term Debt ................. e 3,817,762 2.5%
Roorued EXPEIBEE . vt v vt tn oo entoesaarnerneneeanes 10,812,051 7.0%
Other Current Liabilities ...........c...... R . 4,327,798 2.8%
TOTAL CURRENT LIABILITIES ..t vv it mntnntnneranronsanssnssan 27,840,456 17.9%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,546,703 331,416 1,215,287 0.8%
Debentures & Bonds 25,725,427 0 25,725,427 16.5%
Notes 19,140,230 3,096, 356 16,043,874 10.3%
Contracts 1,146,210 339,990 806,220 0.5%
Other 400,000 50,000 350,000 0.2%
TOTAL LONG-TERM DEBT 47,958,570 3,817,762 44,140,808 28.4%
OTHER LIABILITIES ....... e Cr e e e e e e e e 0 0.0%
TOTAL LIABILITIES .....¢civveurnnunnnn o h bt e e 71,981,264 46.3%
CAPITAL
Owners Capital ACCOUNLS ... vt ittt rrennertnnneeronensnees €9,299,145% 44 .6%
Capital Stock & Other Capital ......... et e ar e 36,640,384 23.6%
Retained Earnings ......vvvvvrreroceeeaanosannn e -22,442,206 ~-14.4%
TOTAL CAPITAL ..... e i ettt it e e 83,497,327 53.7%
TOTAL LIABILITIES AND CAPITAL.....voveeeaon e e 155,478,591 100.0%
Average Assets Upper Quartile Median Lower Quartile
19,434,824 31,795,573 15,449,436 8,473,678



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
GAMING + vt vttt it ittt e et e i s 180,113,874 65.1%
Rooms .......civiivinnnns e et e e e e 22,707,740 8.2%
Food ..... e e et e e a e e e et 29,484,150 10.7%
BEVEIAGE + v vt v v tnntsneneennenernrssssasassnrrassarsssnsss 16,262,765 5.9%
(0] ol = 28,134,030 10.2%

TOTAL REVENUE . .ttt i tteetneeenanernnssaeensneneaensnanneas 276,702,559 100.0%

COBT OF BALES ..t vttt vt tnnnsrennnsssonnsosesssssesaanssssnas 38,133,450 13.8%

GROSS MARGIN . it ittt ittt tr st s a st s st s sttt it rnnsnnnenns 238,569,109 B6.2%

DEPARTMENTAL EXPENSES ...t iininretotnssannoanorosnnnnenss 133,315,471 48 ,2%

DEPARTMENTAL INCOME (LOSS8) .. iv vttt eeennerertonnaannsooneans 105,253,638 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ccciiiiiiiinininenenenas 7,801,349 2.8%
Bad Debt EXPENBE vttt it ittt onoroortosvinronesennnns 181,768 0.1%
Complimentary Expense (not reported in departments)...... 5,200,104 1.9%
Depreciation - Buildings ...........iiiiiiiinrninnnnnnas 6,360,194 2.3%
Depreciation and Amortization - Other ................... 6,211,815 2.2%
Energy Expense (electricity, gas, ete.) ........... RPN 7,570,597 2.7%
Equipment Rental or Lease ........:c:iievuinnsns e 178,806 0.1%
Interest EXPENnse .........cieeiiiutinnerennnns e 6,936,865 2.5%
Music and Entertainment ..........c.ociiiitrnnneennnennnns 300,132 0.1%
PAYTOLll TAXEB . vt v v irtnntn s en s er s ssasnssasssssssasnsan 1,618,254 0.6%
Payroll - Employee Benefits ........ ..., 1,962,078 0.7%
Payroll - Officers .........ciiiiiniinnininnrrnnas.n RN 1,449,947 0.5%
Payroll - Other EmMpPloyees ... .vrrnrrrnrrnnrorrnennennns 19,058,884 €.9%
Rent of Premises ..........'tivvvennanan e e e 11,064,966 4.0%
Taxes - Real Estate ..... ... . . ittt 1,772,782 0.6%
Taxes and Licenses - QOther .......... et e 433,429 0.2%
Utilities (Other than Energy Expense) .............. R 779,860 0.3%
Other General and Administrative Expenses .............. . 15,446,565 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccvenuvuns 94,328,396 34.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............. e et 10,925,242 3.9%

Average Revenue Upper Quartile Median Lower Quartile
34,587,820 42,871,066 33,200,022 27,628,798




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated Devices ........ciiviviiiiiinnnnnnnn
Poker and Paml . ......ccovvvvertrvnrnrnnonsinnranansans
Race BOOK . .iiii ittt it i i
Sports Pool ...t e
TOTAL REVENUE .. ...covvennonnsnnsnnnsns e e e

DEPARTMENTAL EXPENSES

Bad Debt EBXpense . .... vttt iitrrnerttnnarsnesnenns

Commigsions ...

Complimentary Expense ............... e,

Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees ....
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES .......ciiiiiiiininenns

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales

Complimentary ROOMS ... -uuriiirn i iin i tnnnnnnnsas
TOTAL REVENUE .......0 ittt innnnnn v

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ... v inrnnennennennens e
Complimentary Expense ........... e

Payroll - Taxes
Payroll - Employee Benefits

Payroll - Officers .........c.cviiiiinn.. P

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ....vvvivenenann e

P T S L R R R T A A

P R I I R

DOLLARS PERCENT
22,212,388 12.3%
154,166,349 85.6%
1,050,660 0.6%
409,432 0.2%
2,275,045 1.3%
180,113,874  100.0%
230,702 0.1%
2,981,072 1.7%
19,563,458 10.9%
15,580,747 8.7%
6,731,018 3.7%
2,592,894 1.4%
2,779,274 1.5%
762,362 0.4%
23,741,319 13.2%
79,686 0.0%
13,962,597 7.8%
89,005,129 49.4%
91,108,745 50.6%
DOLLARS PERCENT
17,701,937 78.0%
5,005,803 22.0%
22,707,740  100.0%
43,364 0.2%

95, 854 0.4%
619,347 2.7%
883,512 3.8%
289,002 1.3%
7,002,319 30.8%
3,034,897 13.4%
11,968,295 52.7%
10,739,445 47.3%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SAlEB ..t iiiiitn st iennter st nnnnrsnnstnnnesnnnsss 22,983,499 78.0%
Complimentary Food Sales ........ ..o virvrvirrnrrennnannss 6,500,651 22.0%

TOTAL REVENUE .. ...ttt nnvnsonnnnssnnanenennnnas Pea e - 29,484,150 100.0%

COST OF SALES .. it ittt ittt sttt ansssans 14,662,355 49.7%

GROSS MARGIN .o i vt i i intn ot nsnnnsasssaanansnnans e aa s 14,821,795 50.3%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e 6,797 0.0%
Complimentary EXPENSE ..........rvrrvtrorvnrnnrsssnrsnsns 210,681 0.7%
Payroll - Taxes ..... ettt et a e, 1,481,021 5.0%
Payroll - Employee Beneflts ............................. 1,219,375 4.1%
Payroll - Officers ................... e 521,937 1.8%
Payroll - Other Employees ............................... 14,185, 345 48.1%
Other Departmental EXPENSES ......vvetrenerrnnrennonrenns 2,788,719 9.5%

TOTAL DEPARTMENTAL EXPENSES .......:¢c e rrrrrnvnnnnrsnnnns 20,413,875 69.2%

DEPARTMENTAL INCOME(LOSS) .. .. vt vverrnnnrnnnnnennrennnns ~-5,592,080 -19.0%

BEVERAGE DEPARTMENT

REVENUE . DOLLARS PERCENT
Beverage Sales .......... e et et s e e i e 3,882,468 23.9%
Complimentary Beverage Sales .......................... - 12,380,297 76.1%

TOTAL REVENUE ........ e s e e 16,262,765 100.0%

COST QF SALES ......... e e e s e et e e e 5,544,316 34.1%

GROSS MARGIN ...ttt i ins s nrnss s snsnararsnnansssssannas 10,718,449 65.9%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e e e 0 0.0%
Complimentary EXPENSE . ......viuvrernrnrnrnnaraananass . 40,975 0.3%
Payroll - TaXEE ...ttt ittt s et 415,610 2.6%
Payroll - Employee Benefitg ....... e e e e 520,937 3.2%
Payroll - Officers ......... ..t iiiinnnnnns . 1,769 0.0%
Payroll - Other Employees ......... e e e 3,086,261 19.0%
Other Departmental Expenses ............ e e 622,244 3.8%

TOTAL DEPARTMENTAL EXPENSES .......:cvvvrrnrrrnvnnraanannnn 4,687,796 28.8%

DEPARTMENTAL INCOME(LOSS) .. vivtinrniinrenrnnnronnennanns 6,030,653 37.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............ e

TOTAL REVENUE .. ...t iiit i ernnorersnnessonssnassssansssnnes

COST OF SALES 4.ttt vttt s nnnnsssssnsssssssssnessesnanansss

GROSS MARGIN ..o vvvieninnnnnnns e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e b
Complimentary EXDENSE ........cvvinurnnnian e e
Payroll - TAXES ... vvrvrrvrrvnsnrrnrnnrstsassnsassensas
Payroll - Employee Benefits .........c.uuiuiuieinnnnnnnenn
Payroll - Officers .........ciiiiiiriiiiiniinncnnnnnnnns
Payroll - Other Employees ..........:iiiiiniintrnnnnnnann
Other Departmental Expenses .............................

TOTAL DEPARTMENTAL EXPENSES ......... e e

DEPARTMENTAL INCOME (LOSS) vt v tvenntnnrnnennrnnevrnnsnrnnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ciivininnnnns
ROOMS DEPARTMENT .........c0ivevnnnnnnn
FOOD DEPARTMENT ................. P
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cvvvvnnsnnns
OTHER DEPARTMENTS . .......0vvovvvrnrrnnss

2-101
DOLLARS PERCENT
27,850,904 99.0%
283,126 1.0%
28,134,030 100.0%
17,926,779 63.7%
10,207,251 36.3%
0 0.0%
192,213 0.7%
399,758 1.4%
318,778 1.1%
699,456 2.5%
3,248,966 11.5%
2,381,205 8.5%
7,240,376 25.7%
2,966,875 10.5%

1,466

467

993

276

569

220



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 49,354
AUGUST ....v... 49,353
SEPTEMBER ..... 47,912
OCTOBER ....... 49,453
NOVEMBER ...... 47,371
DECEMBER ...... 47,307
JANUARY ....... 48,214
FEBRUARY ...... 44,262
MARCH ...... . 48,736
APRIL ......... 47,550
MAY ©\'vvennnnn 49,397
JUNE ...vunnnn. 47,775
TOTAL ......... 576,684

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 47.71

Average Slot Revenue
Per Room Per Day 331.10

Average Food Sales
Per Room Per Day 63.32

% OF
ROOMS QOCCUPANCY
OCCUPIED (COMPUTED)
43,561 88.26%
44,574 90.32%
42,587 88.89%
42,310 85.56%
34,571 72.98%
33,208 70.20%
31,001 64.30%
33,653 76.03%
38,079 78.13%
38,484 80.93%
40,750 82.49%
42,836 89.66%
465,614 80.74%

Average Beverage Sales

Per Room Per Day 34.93

Average Rooms

Department Payroll

Per Room Per Day 18.89

Average Room Rate

Per Day 48.77



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 3,399
Coin Operated Devices 8 21,505
Poker and Pan 1 1,728
Race and Sports 3 2,577
TOTAL CASINO 8 25,662

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ...........0iurrinaeennn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..... e e
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........+...
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS .....................
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .. ...ttt usvnsnnennensnnnnnas

RETURN ON AVERAGE ASSETS* .........ciiiiiinnennnnnns e

* -~ FORMULAS

Return on Invested Capital is equal to the total of net

2-103

GAMING REVENUE
PER SQUARE FOOT

income

PERCENT
179.2%

116.0%
299%9,9%
38.7%
14.0%
0.2%
173.5%
158.4%
14.6%

11.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

934
896
334
347

877
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COMBINED BALANCE SHEET

Fiscal Year 2006
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

ASSETS
CURRENT ASSETS DOLLARS PERCENT
- - 1 o e e e e e e s 113,182,912 7.7%
Receivables TOQTAL ALLOWANCE
Casino 21,497,243 8,168,198 13,329,045 0.9%
Trade 9,656,881 595,993 9,060,888 0.6%
Sundry 3,448,831 152,853 3,295,978 0.2%
Notes 2,066,027 0 2,066,027 0.1%
Prepaid EXpenses ............coee0vun e 21,688,809 1.5%
Other Current Assets .........civuiunn e 19,705,147 1.3%
TOTAL CURRENT ASSETS ..... . N 182,328,806 12.4%
FIXED ASSETS COST DEPRECIATION
Land 170,926,869 ... einn 170,926,869 11.6%
Land Improvements 4,559,563 1,073,242 3,486,321 0.2%
Buildings & Improvements 1,183,974,436 397,849,535 786,124,501 53.3%
Furniture & Equipment 587,481,536 389,907,104 197,574,432 13.4%
Lease Improvements 14,585,244 3,851,075 10,734,169 0.7%
Construction in Progress 19,048,171 ... ... 19,048,171 1.3%
TOTAL FIXED ASSETS ... evteneranennnnn e h e e e e 1,187,894,863 80.5%
OTHER ASSETS ...t i it ivnnnrrtnnnnnnansans e e e e e e, 105,810,246 7.2%
TOTAL ASSETS .4t v vt v v errnnrtansannnsens e e e e 1,476,033,915 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e e s 21,153,180 1.4%
Accounts Payable - Qther ............... et -104,571,758 -7.1%
Current Portion of Long-Term Debt ............cccveen.n . 2,932,304 0.2%
Accrued EXPEeNnSEeS . .....oveueaarss e e et e e e e 59,761,226 4.0%
Other Current Liabilities ......... e e e e e . 26,303,447 1.8%
TOTAL CURRENT LIABILITIES ............. et ettt et 5,578,399 0.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 54,048,793 0 54,048,793 3.7%
Debentures & Bonds 224,122,488 0 224,122,488 15.2%
Notes 339,404 339,404 0 0.0%
Contracts 1,115,930 1,000,900 115,030 0.0%
Other 277,251,958 1,592,000 275,659,958 18.7%
TOTAL LONG-TERM DEBT 556,878,573 2,932,304 553,946,269 37.5%
OTHER LIABILITIES .. .ivvvvvrennnennnns e e e e e - -256,009,629 -17.3%
TOTAL LIABILITIES ....... e e e e e e e e e e 303,515,039 20.6%
CAPITAL
Owners Capital Accounts ................. e 256,524,080 17.4%
Capital Stock & Other Capital ............ e e e e 413,575,948 28.0%
Retained Earnings ............. e e e e s 502,418,848 34.0%
TOTAL, CAPITAL ........ e e e e ae e et e e e vaees 0 1,172,518,876 79.4%
........... teeeees. 1,476,033,915 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

164,003,768 215,327,513

150,868,037

126,429,966



2-106 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE

DOLLARS

PERCENT

Beverage
Other ...
TOTAL REVENUE

L R R R L T I I PR A

697,238,703
227,319,625
203,781,435
85,260,185
68,264,385

1,281,864,333

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

116,002,911

1,165,861,422

655,786,442

510,074,980

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPENSE ......cetvrucnenennnrans e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciuivnrnn.. e
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.) . .
Equipment Rental or LeaSe ........e.ovrvnenennenrenns ca
Interest Expense
Music and Entertainment
Payroll Taxes _
Payroll - Employee Benefits ............. ... i .
Payroll - Officers
Payroll - Other Employees .. ...t rn e inrnsononnenanssses
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other ...................... P
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

40,241,960
217,663
15,070,676
37,933,768
41,660,672
38,707,027
2,690,238
47,278,699
7,855,753
6,568,471
18,915,873
2,265,678
71,285,609
4,414,812
14,479,887
2,270,400
8,208,085
65,577,808
425,643,175

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

84,431,801

Average Revenue Median

Lower Quartile

Upper Quartile

142,429,370 171,826,787 155,404,962

121,608,110

54.4%
17.7%
15.9%
6.7%
5.3%
100.0%

9.0%

91.0%

51.2%

39.8%

3.1%
0.0%
1.2%
3.0%
3.3%
3.0%
0.2%
3.7%
0.6%
0.5%
1.5%
0.2%
5.6%
0.3%
1.1%
0.2%
0.6%
5.1%
33.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ... ...ttt initnannannanas
Poker and Pan ........civununnan e
RACE BOOK . it iiii ittt it ittt s et e
= e i~ T =Y T
TOTAL REVENUE ...... ¢ :civennnnesn b e e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ e et e e
Commissions ............. et e e i e
Complimentary Expense ........ e e
Gaming Taxes and Licenses ........ C e i e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Tax€s ......cvvevvunnsn e i ey
Payroll - Employee Benefits ............ e e e
Payroll - Officers ..... et e e
Payroll - Other Employees ............ e
Race Wire FEeS ... ... vvrvrerninrninnencnans e
Other Departmental EXPEINSES ... vv vt naranass .
TOTAL DEPARTMENTAL EXPENSES ........... e e
DEPARTMENTAL INCOME(LOSS) ........0u.. et

ROOMS DEPARTMENT

REVENUE
Room Sales .......vviivnmeenrnnnnnnnnn et
Complimentary Rooms ........ e S e
TOTAL REVENUE .......cctteirrrnrsnnn e e e s .

DEPARTMENTAL EXPENSES

Bad Debt Expense .................. et .
Complimentary ExXpense ............. e .
Payroll - Taxes ..........cc0unvnn e e e
Payroll - Employee Benefits ........ e et e
Payroll - Officers ........ e e e
Payroll - Other Employees ........... e
Other Departmental EXpenses ...........coeeaa- e
TOTAL DEPARTMENTAL EXPENSES ........ e ..
DEPARTMENTAL INCOME (LOSS) ....... e e
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DOLLARS PERCENT
167,584,302 24.0%
509,987,187 73.1%

9,568,283 1.4%

4,775,185 0.7%

5,323,746 0.8%
697,238,703 100.0%

3,795,613 0.5%

-11,9596 0.0%
135,151,120 19.4%
57,105,429 8.2%
971,713 0.1%
11,706,303 1.7%
20,550,803 2.9%
0 0.0%
87,204,305 12.5%
1,161,384 0.2%
69,670,397 10.0%
387,305,071 5E5.5%
309,933,632 44 .5%

DOLLARS PERCENT

180,899,225 79.6%

46,420,400 20.4%
227,319,625 100.0%
266,106 0.1%
3,127,328 1.4%
4,724,670 2.0%
10,407,487 4.5%
0 0.0%
46,654,106 20.5%
21,952,536 9.7%
87,172,233 38.3%
140,147,392 61.7%
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Fiscal Year 2006

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE
Food Sales

Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes

Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

FOOD DEPARTMENT

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes

Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees ..
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES ..

DEPARTMENTAL INCOME (LOSS)

------------- . . LR .. D R R
A 4 4 4 4 4 Ak m ok % A wowowowowowowowowowowowoEowowow woromowoaaaaaaoaa
..................................... R R
................ T I T R T N O O
........... . . L T T I R
............. RN R A
P R R R B R R T S R R R I R v e
.................... PP .
.................... . R I R R}
........... . D L L B R
............ . D N IR R
.................. L A I
------- I L R R R B R R R R I T TR S
........ I R L L R R R R R R I R S S S I B R R
L L B R RS I N Y "oe e
....................... PRI N
.................... e PR R R T N R
LRERE Y P T T R T R P S P N
D I R R I I R N T B I 4 e e er e e e
....... e e 4 v v v om v owowowowomoaoaa Ao oaoa .
................. . N R I I N N U U S
............ D R I T R R B SN S
R R R A I R R T B N Y e e e e
DR R v s P )
.............. L N
DR R T S S I I I B R

-------- L T T T

DOLLARS PERCENT
149,236,788 73.2%
54,544,647 26.8%
203,781,435 100.0%
76,695,099 37.6%
127,086,336 62.4%
19,200 0.0%
1,124,746 0.6%
9,024,697 4.4%
16,074,618 7.9%
0 0.0%
80,096,534 39.3%
14,613,651 7.2%
120,953,446 59.4%
6,132,890 3.0%
DOLLARS PERCENT
38,422,587 45.1%
46,837,598 54.9%
85,260,185 100.0%
22,509,211 26.4%
62,750,974 73.6%
0 0.0%

445,169 0.5%
2,083,188 2.4%
4,099,994 4.8%
3,259,308 3.8%
11,324,989 13.3%
3,685,901 4.3%
24,898,549 29.2%
37,852,425 44.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............coviueun. e
TOTAL REVENUE ..........00... i e st e s

COST OF SALES ... ..t vierrnnnnnnnnn ey

GROSS MARGIN ... . viintrnntn o trasrarnsasssnsssnanenseanns

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ciciiunnnnnn e e
Complimentary EXPENSe .........:uoneunenns et
PAYTOLl — TaBXEE .o et vvessr s s s nnnnnnnnnnsaseeeeeeeeeeeeans .
Payroll - Employee Benefits ......... e ey
Payroll - Officers ........ i e
Payroll - Other Employees ..............c..n.. e
Other Departmental EXpenses ................. e e

TOTAL DEPARTMENTAL EXPENSES ............... G h et e

DEPARTMENTAL INCOME (LOSS) ............. et

AVERAGE NUMEER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. vv v irinnnneennnns
ROOMS DEPARTMENT ..ot vvvvomneneenennnn.
FOOD DEPARTMENT .+ vttt vvnees e eeeananenss
BEVERAGE DEPARTMENT .. .. 'v'vvivnennnenns
G & A DEPARTMENT ......... e
OTHER DEPARTMENTS & .ot v vn it vne e e

2-109
DOLLARS PERCENT
61,247,804 89.7%
7,016,581 10.3%
68,264,385  100.0%
16,798,601 24.6%
51,465,784 75.4%
5,498 0.0%
920,184 1.3%
1,485,191 2.2%
3,110,149 4.6%
418,206 0.6%
13,908,579 20.4%
15,609,336 22.9%
35,457,143 51.9%
16,008,641 23.5%

3,610
2,323
4,374
1,121
2,506

734



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amountg Represent 9 Locations.

RATE OF ROOM QCCUPANCY

AVAILAELE
MONTH ROOMS
JULY ..o, 332,875
AUGUST ........ 333,116
SEPTEMBER ..... . 332,329
OCTOBER ....... 333,174
NOVEMEER ...... 319,618
DECEMBER ...... 339,408
JANUARY ..... .. 330,017
FEBRUARY ...... 303,104
MARCH ...... cen 340,336
APRIL ......... 322,644
MAY ........... 332,001
JUNE .......... 316,896
TOTAL ......... 3,935,518

ROOMS

OCCUPIED
297,596
275,942
285,967
255,908
224,722
224,012
222,891
235,853
272,076
250,732
265,416
271,258

3,082,373

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 54.37

Average Slot Revenue
Per Room Per Day 165.45

Average Food Sales
Per Room Per Day 66.11

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

89.40%
82.84%
86.05%
76.81%
70.31%
66.00%
67.54%
77.81%
79.94%
77.71%
79.94%
85.60%

78.32%

27.66

20.05

73.75



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FQOT QF FLOQR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

W J 0w

TOTAL CASINO

i+

RATIOS

13,605
50,531
1,431
5,321

69,979

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

P

MUSIC AND ENTERTAINMENT EXPENSES TQO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........c00vvvununn

RETURN ON AVERAGE ASSETS* ........ e

* - FORMULAS

Return on Invested Capital is equal to the total of net income
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GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT
3268.5%

386.3%
1018.9%
1.8%

22.4%

83.7%

73.6%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

369
121
955
237

107
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounte Represent 12 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh .....iiiiiiiintennnaaan st h e et e s 25,819,388 10.1%
Receivables TOTAL ALLOWANCE
Casino 1,018,375 361,128 657,247 0.3%
Trade 5,463,707 100,270 5,363,437 2.1%
Sundry 1,116,154 0 1,116,194 0.4%
Notes 1,742,287 0 1,742,287 0.7%
Prepaid EXPENSES ...ttt i tennnrtnn e iia s anaasanean 5,729,09% 2.2%
Other Current ABBEES ..ttt ivr v i vrrrtereneiooeesssesssnens 7,653,903 3.0%
TOTAL CURRENT ASSETS .......cccicuieennnn e e e e e e 48,081,555 18.8%
FIXED ASSETS COST DEPRECIATION
Land 31,882,822 ..o 31,882,822 12.4%
Land Improvements 17,084,145 8,653,274 8,430,875 3.3%
Buildings & Improvements 199,054,933 79,258,905 119,796,028 46.8%
Furniture & Equipment 112,304,954 81,313,016 30,991,938 12.1%
Lease Improvements 2,503,350 891,757 1,611,583 0.6%
Construction in Progress 2,640,657 e 2,640,657 1.0%
TOTAL FIXED ASSETS ...... e e e e e e e 195,353,913 76.2%
OTHER ASSETS ..... ¢ttt teonnnonnnsansns ot e ettt e e 12,791,200 5.0%
TOTAL ASSETS .t ittt vt v rrnsnnnsnnsonasansonees e 256,226,668 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ .00 et 4,837,640 1.9%
Accounts Payable - Other ............. ... .. ..., e 4,029,554 1.6%
Current Portion of Long-Term Debt ...... e e 9,083,503 3.5%
Accrued EXPENSES8 .+ v vv v rnrnrnenrannn ettt 6,729,138 2.6%
Other Current Liabilities ..............cciciiia... e 4,736,630 1.8%
TOTAL CURRENT LIABILITIES ............ e e e e e 29,416,465 11.5%
LONG-TERM DERT TOTAL OWING CURRENT PORTION
Mortgages 9,228,905 938,797 8,293,108 3.2%
Debentures & Bonds 0 0 0 0.0%
Notes 10,338,320 8,136,630 2,201,690 0.9%
Contracts 26,045 11,076 14,969 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 19,593,270 9,083,503 10,509,767 4.1%
OTHER LIABILITIES ............. . e e e s . 240,386 0.1%
TOTAL LIABILITIES ........ccciiannn b e e e e e e e 40,166,618 15.7%
CAPITAL
Owners Capital BCCOUNES ......cct ittt ittt inrnnernnnennnns 94,688,526 37.0%
Capital Stock & Other Capital .............. e e 27,763,796 10.8%
Retained Earnings .............. e e . - 93,607,728 36.5%
TOTAL CAP I AL . i i s it it it e mra s a st asoacaenenesnsntnsnsnsnsnss 216,060,050 84.3%
TOTAL LIABILITIES AND CAPITAL . .. .t vvr v nnnseencnnnaan e 256,226,668 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,352,222 25,146,658 8,991,712 2,089,761



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
GAMING v vttt ittt tante ittt s e 123,025,130 45.2%
Rooms ....... e e e et e e e s 29,070,548 10.7%
Food ........c0c... e e e e e e e s 39,159,516 14.4%
BEVEXAGE .. v it v ittt it et 11,969,966 4.4%
Other ....... ...ttt ittt tannannsnnans e e 68,953,182 25.3%

TOTAL REVENUE ... ..t tverereoononnornnnsnsssnnsnns e 272,178,342 100.0%

COST OF SALES .......ccevuennn e e ettt e e e e 71,981,783 26.4%

GROSS MARGIN .. ..ttt it s s st enenensnsesnnsn e e 200,196,559 73.6%

DEPARTMENTAL EXPENSES ........ ¢ttt iiennnsns e e 88,212,740 32.4%

DEPARTMENTAL INCOME (LOSS) .o vivtrmannnsnnnannan e 111,583,819 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ... ivunrrnnnnennneennsnan 10,378,194 3.8%
Bad Debt EXPENSE .. .u it vrtirrnrrnnrnrnrrssansnas e 81,513 0.0%
Complimentary Expense (not reported in departments)...... 8,258,555 3.0%
Depreciation - Buildings ........cviiinninrinnnnann e 4,153,070 1.5%
Depreciation and Amortization - Other ............... R 17,914,896 6.6%
Energy Expense (electricity, gas, etc.) ............... .. 6,056,020 2.2%
Equipment Rental or Lease ....... e - 181,094 0.1%
Interest EXPENBE .. ..o vrennannnsssrtsssan e 1,505,817 0.6%
Music and Entertainment . .........oeveeverneeensas e e 1,453,016 0.5%
Payroll TaXesS . ...t vveeeensrennnnn e e e e e et e 3,722,137 1.4%
Payroll - Employee Benefits .........c.civviriinnrnannnnnns 6,840,128 2.5%
Payroll - Officers ........cciiieinuan. e 1,150,414 0.4%
Payrcll - Other Employees ................... e 12,802,298 4.7%
Rent of Premises ...........1...... e e e e 0 0.0%
Taxes - Real Estate .................. e e e 2,043,743 0.8%
Taxes and Licenses - Other ...........¢cc.0.. e e 613,191 0.2%
Utilities (Other than Energy Expense) ......... e e 601,765 0.2%
Other General and Administrative Expenses ....... e 19,305,013 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cvveeereunn 97,060,865 35.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............ et et e . 14,522, 954 5.5%

Average Revenue Upper Quartile Median Lower Quartile
22,681,529 24,510,647 11,970,358 2,332,110




COMBINED INCOME STATEMENT - DETAIL 2-115

Fiscal Year 2006

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .............ovnunn 18,838,244 15.3%
Coin Operated DevVICES . .....iiiiiintnenronannnnsnnnnas 103,166,529 83.9%
Poker and Pam ..........coevuinuas e 799,894 0.7%
RACe BOOK ..t ittt ittt it ttanasssststnaessssnsssansnanns 0 0.0%
Sports Pool ............cciviinnnn e e e 220,463 0.2%

TOTAL REVENUE . vt iinnrvnennnenennnn e e s 123,025,130 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... iit vt i nrrnnrnrarnenenennrnsens 71,044 0.1%
COMMISEIONE .. vt i irininrn st e n et n i nsananansns f e 4,327,341 3.5%
Complimentary EXPEeNSEe . .......vtitin e rnsansns 8,653,364 7.0%
Gaming Taxes and Licenses ..........c.ovvrinrinrnrennnn .. 9,763,259 7.9%
Preferred Guest Expenses (no complimentaries) ........... 270,867 0.2%
Payroll Taxes ....... e ettt et et e 2,362,854 1.9%
Payroll - Employee Benefits .......... e e e 4,651,553 3.8%
Payroll - OFFiCeIS v vvv ittt int it e 0 0.0%
Payroll - Other EmMPlOYees ...t intvnrennrnneeenaensonenn 9,601,245 7.8%
Race Wire Fees ...........cuvu.o.n. e e 0 0.0%
Other Departmental Expenses .............q... e 5,146,959 4.2%

TOTAL DEPARTMENTAL EXPENSES .....''vivinttaiinnnsinnnnnnns . 44,848,486 36.5%

DEPARTMENTAL INCOME(LOSS) .. .v'vvvrmennrnarooaoanann ve e 78,176,644 63.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........ciiimeeeeeeeennnnnn e 24,495,659 84.3%
Complimentary ROOMS .. ... v rvmerennaetoeesnenssns e 4,574,889 15.7%

TOTAL REVENUE ............c.c0.. e e 29,070,548 100.0%

DEFPARTMENTAL EXPENSES
Bad DEbt BXPENSE . ..vvo i eeetnnrtnnn e eanseennss 2,882 0.0%
Complimentary Expense ............... e s 100,131 0.3%
Payroll - TAXE8 ... 'vverrreeeceraoaoananns e 1,754,201 6.0%
Payroll - Employee Benefits .............c0eeue.n. e 2,403,185 8.2%
Payroll - Officers ............... e e 0 0.0%
Payroll - Other Employees ................ et 1,919,110 6.6%
Other Departmental EXpenses ................. et 3,252,432 11.2%

TOTAL DEPARTMENTAL EXPENSES ....... e e e 9,431,941 32.4%

DEPARTMENTAL INCOME(LQSS) e et r e s Ch e 19,638,607 67.6%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE ,
FOOQ Sales ittt ittt irr st
Complimentary Food Sales ..........iienervrnnnnnnnnnnnnn .

TOTAL REVENUE .. ...ttt ittt nnnnnsesnnsannrsssannnarssanan

COST OF SALES ..t ittt ittt tnnatnsensssnnssaaessnnanas Ceeee
GROSS MARGIN .. ...ttt v rrnnnrs it srananennanansssseens

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... f e et e e
Complimentary EXDPEIBE .. .vveeurtoornaorrronrnnrrnerssenns
Payroll = TaXe@8 . ....uvevernornanastnssasannanns e
Payroll - Employee Benefits ................... e
Payroll - Officers ............ e e s
Payroll - Other EmployeeB . .....vi it irriirennennnnnonrons
Other Departmental Expenses ...... et e e

TOTAL DEPARTMENTAL EXPENSES ........ciiiriinnnnnnnn Ch ey

DEPARTMENTAL INCOME (LOSS) ... virervernarnnansnnnan e

REVENUE
Beverage Sales .......... ittt e
Complimentary Beverage Sales ............cciiiniininnn .
TOTAL REVENUE ..... e e e e
COST OF SALES .. ... it G h e e e

GROSS MARGIN ....... e e v e e et e ettt e e .

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... f s e
Complimentary Expense ................ e
Payroll - TaxXeS .......uvrvnrrnrann e et
Payroll - Employee Benefits .......... e b e e
Payroll - Officers ......... e e
Payroll - Other Employees .............. e e
Other Departmental Expenses ......... e e
TOTAL DEPARTMENTAL EXPENSES ................ et
DEPARTMENTAL INCOME (LOSS) ..t vr v nnrnnrnrnnenas e

DOLLARS PERCENT
33,655,547 85.9%
5,503,569 14.1%
39,155,516 100.0%
14,481,779 37.0%
24,677,737 63.0%
1,373 0.0%
136,140 0.3%
4,577,582 11.7%
7,407,339 18.9%
51,704 0.1%
9,107,050 23.3%
3,680,374 9.4%
24,961,562 63.7%
-283,825 -0.7%
DOLLARS PERCENT
5,931,810 49.6%
6,038,156 50.4%
11,969,966 100.0%
3,940,020 32.9%
8,029,946 67.1%
0 0.0%

75,483 0.6%
212,358 1.8%
365,768 3.1%

0 0.0%
1,467,082 12.3%
323,816 2.7%
2,444,507 20.4%
5,585,439 46.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 68,521,478 99.4%
Other Complimentary Items ........... et e 431,704 0.6%

TOTAL REVENUE ... ...ttt irtnesrnnsssssssrssssssssssnensan 68,953,182 100.0%

COST OF SALES .t vvvvnrneeenenrnenanennnnns s 53,559,984 77.7%

GROSS MARGIN ...... vt entantannsnnssnnsanas e e 15,393,198 22.3%

DEPARTMENTAL EXPENSES

Bad Debt EXpemnSe . o v vt vt rsrnrnennonennns oo ssnnns 22,931 0.0%
Complimentary Expense ........... s b 13,068 0.0%
Payroll - TaXe8 ... ivvviiinrieanrnneanennns e 1,263,587 1.8%
Payroll - Employee Benefits .......... .0, 1,443,100 2.1%
Payroll - Officers ............ C ettt s Q 0.0%
Payroll - Other Employees .......tiiitirn ittty 1,727,333 2.5%
Other Departmental EXDPENBEB . ... .. .vvrrrenrnenenenenensas 2,056,225 3.0%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiiiiiinnnntitnnnssn 6,526,244 9.5%
DEPARTMENTAL INCOME (LOSS) ........ e s 8,866,954 12.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................. P 622
ROOMS DEPARTMENT ............... e 204
FOOD DEPARTMENT ........... e 831
BEVERAGE DEPARTMENT ................. . 184
G & A DEPARTMENT .......¢0nvvvrvennnnsn 531
OTHER DEPARTMENTS ............. e 171

B 1 2,543



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,038
AUGUST ........ 29,044
SEPTEMBER ..... 28,086
OCTOBER ....... 28,998
NOVEMBER ...... 28,061
DECEMBER ...... 29,037
JANUARY ....... 29,041
FEBRUARY ...... 26,235
MARCH ......... 29,043
APRIL ......... 28,093
MAY ........... 29,023
JUNE ......00.un 28,094
TOTAL ......... 341,793

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 80.18

Average Slot Revenue
Per Room Per Day 439.08

Average Food Sales
Per Room Per Day 166.67

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
25,378 87.40%
25,017 86.13%
23,117 82.31%
20,142 69.46%
14,677 52.30%
16,883 58.14%
17,846 61.45%
16,994 64.78%
17,860 61.50%
18,380 65.43%
17,496 60.28%
21,168 75.35%
234,958 68.74%
Average Beverage Sales
Per Room Per Day 50.95
Average Rooms
Department Payroll
Per Room Per Day 25.86

Average Room Rate
Per Day 123.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-119

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 3,057 823

Coin Operated Devices. 12 9,772 880

Poker and Pan 3 500 533

Race and Sports 2 410 269

TOTAL CASINO 12 11,748 873

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 163.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... b e e e 537.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......:civvuwenn 734.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........... . 2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........cc0.. i 104.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .5%
RETURN ON INVESTED CAPITAL* . ..uvvvrrnennnnn e e e e e L1%
RETURN ON AVERAGE ASSETS* ...... et e e e e e e .3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extracordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0F- ) « 2,225,371,651 4.8%
Receivables . TQTAL ALLOWANCE
Casino 616,604,214 251,042,045 365,562,169 0.8%
Trade 419,254,531 35,083,640 384,170,891 0.8%
Sundry 165,095,878 1,821,726 163,274,152 0.4%
Notes -632,703,797 341,820 ~-633,045,617 -1.4%
Prepaid EXDPENSES . ...ttt neeetnetotineneneneoaenoaeneas 364,821,168 0.8%
Other Current ABEebE ... ....utieeeerieernoeaeansnnrsnssnns 1,039,024,439 2.3%
TOTAL CURRENT ASSETS ......cvevervennns e e e e e, ... 3,909,178,853 8.5%
FIXED ASSETS COST DEPRECIATION
Land 11,067,855,200 ..., 11,067,855,200 24.0%
Land Improvements 2,416,654,024 336,117,337 2,080,536,687 4.5%
Buildings & Improvements 19,665,812,726 3,836,901,337 15,828,911, 389 34.4%
Furniture & Equipment 7,772,582,700 4,333,167,743 3,439,414,957 7.5%
Lease Improvements 422,846,743 223,860,681 158,986,062 0.4%
Construction in Progress 1,637,060,623 ........... 1,637,060,623 3.6%
TOTAL FIXED ASSET S & it ittt i ittt ettt es et snansssnsnsnsssnns 34,252,764,918 74.4%
OTHER ASSETS ............ b et et e ettty 1,894,035,463 17.1%
TOTAL ASSETS ....vvvvvnns e e it e e .. 46,055,979,234 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciiiiiiiiininrnnnnnanns 796,049,955 1.7%
Accounts Payable - Other ............ .. i, 2,601,349,486 5.6%
Current Portion of Long-Term Debt ..................... - 277,238,784 0.6%
Accrued EXPEeINSBESE .1 v it v arr v vt rarrtresennnrsnsannsos 2,320,235,667 5.0%
Other Current Liabilities ............ ... 1,056,574,082 2.3%
TOTAL CURRENT LIABILITIES ..... .ttt enroenennnsnranasnss 7,061,447,974 15.3%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,947,172,963 28,848,834 1,918,324,129 4.2%
Debentures & Bonds 850,270,037 8,937,712 841,332,325 1.8%
Notes 4,690,723,572 691,624,027 3,999,099,545 8.7%
Contracte 22,886,684 9,221,560 13,665,124 0.0%
Other 7,238,576,614 201,297,514 7,037,279,100 15.3%
TOTAL LONG-TERM DEBT 14,749,629,870 939,929,647 13,809,700,223 30.0%
QOTHER LIABILITIES ... ..o v et ontscnnsnnsan e e 870,856,836 1.9%
TOTAL LIABILITIES ...ttt ittt n ot aeoenenansnsnsnsnssnssasnssss 21,732,005,033 47.2%
CAPITAL
Owners Capital Accounts .........oeeinunran e rsessses. 3,661,638,182 8.0%
Capital Stock & Other Capital ...........ciiiiiirinrnnnnnn 10,400,431,022 22.6%
Retained Earnings ...........c0000.. it 10,251,904,997 22.3%
TOTAL CAPIT AL ..ottt i ittt s e e as s st s eneeeasanenansnsnsnas 24,313,974,201 52.8%
TOTAL LIABILITIES AND CAPITAL. .. .ottt s st s vtnnennnnnnnennnns 46,045,979,234 100.0%

Average Asgets Upper Quartile Median

Lower Quartile

302,999,863 217,181,795 76,169,182

14,865,908



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006 :

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE DOLLARS PERCENT
GaMING . in ittt venernnonnnnnsnsnansas e e e e 11,101,562,473 48.0%
ROOME ......o0eusn e e a e e e s eesaeeee.e. 4,870,361,464 21.1%
o o L 3,1%94,710,891 13.8%
BeVerage .. i it it i e e i e e 1,249,707,222 5.4%
10 ol o 1 2,692,720,848 11.7%

TOTAL REVENUE .. .. ¢ttt ranetnncaasssstnesnsssnnss veesrs. 23,109,062,898 100.0%

COST OF BALES ... ittt it reneseneannnsssnnnnonnssnnnssssssnas 1,760,133,600 7.6%

GROSS MARGIN ... ..ttt et ennoneonaeonsanrsannansssnsnsnas s 21,348,929,298 92 .4%

DEPARTMENTAL EXPENSES ...ttt nvtrrrnrararnnrnnnsarennnnnss 11,212,065,385 48.5%

DEPARTMENTAL INCOME (LOSS) ... .ttt eiernnnnnn ve.aa. 10,136,863,903 43.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ciiiiiiiiinininan . 404,453,069 1.8%
Bad Debt EXPENBE . ...ttt inininanortrrensnnananans ceen 2,945,722 0.0%
Complimentary Expense (not reported in departments)...... 196,680,512 0.9%
Depreciation - Builldings ...........c0 e can 664,021,404 2.9%
Depreciation and Amortization - Other ................... 1,010,454,191 4.4%
Energy Expense (electricity, gas, etc.) ................. 406,088,524 1.8%
Equipment Rental or Lease .............. et 36,704,862 0.2%
Interest EXPENSe .. ... .t nrrrnnansoeerrortosssanaas ++v. 1,580,921,265 6.8%
Music and Entertainment .........cvvvmernrerennnennnnnnss 153,611,640 0.7%
Lo o N A - - - 102,349,926 0.4%
Payroll - Emplovee Benefifs . ...t irrrnnnnnennrnnens 333,114,678 1.4%
Payroll - Officers ............00u.n e e e e e 45,172,127 0.2%
Payroll - Other Employees ........ e s s a e 1,118,933,182 4.8%
Rent of Premises ...........ciiiiiiuann f et e e 132,600,091 0.6%
Taxes - Real Estate ........ it ininninnas f e 222,102,987 1.0%
Taxes and Licenses - Other .... .. nnnnnanns 37,723,589 0.2%
Utilities (Other than Energy EXPensSe) .. ...isevevrvenesns 119,974,753 0.5%
Other General and Administrative Expenses ............... 1,557,765,677 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 8,125,618,159 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............. e s 2,011,245,704 8.7%

Average Revenue Upper Quartile Median Lower Quartile
152,033,309 174,615,498 66,098,955 21,942,283




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........ocvuvrressas
Coin Operated DevVICES ... ..ttt in v tntnnneensnnennss
Poker and Pan ........cevvvvunvnas e ey -

RACE BOOK it iv i it ittt ittt asnstsses
Sports POOL ... vt it
TOTAL REVENUE ... ...t vt tvrrnnrrnnsnnsnnssnssnsrrsnensnns

P LR B N

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e
Commissions
Complimentary EXPEISE . ... .v v vt rrnonrnnnnrnnansssanss
Gaming Taxes and LiCenSeB . ......v:tutrnrnernaraarassassa
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaAXE@B v i nevnrrvnonronernnnesnsernnnnsosenssss
Payroll - Employee Beneflts e e e e N
Payroll - Officers ........ et e e
Payroll - Other EBmployees . .......u'iiinirnnrnarnsassans
RACe Wire FEEE .. ittt iinrnrennnanrnnnan f e
Other Departmental EXPeNsSe@S ..........ouotueiunernarnssansa

TOTAL DEPARTMENTAL EXPENSES ......... ¢ttt innnsnsannnn

DEPARTMENTAL INCOME (LOSS) ... v v ivin it intarninnnnnnnnnss

ROOMS DEPARTMENT

REVENUE
ROOM Sales .. ...ttt ittt ittt st atanannsssns
Complimentary ROOME .. ... iv i n it ittt snr s cncn e anasas
TOTAL REVENUE ...t vvittivvntrvnmnnnnenrenorenossananarnnanas

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........ccooeuvervnnrennnnn e e e
Complimentary EXPEeNSE ...t v it tennnenirneeeeaeenennenns
Payroll - TaXeg .......cvvvvnsnasnas e et e
Payroll - Employee Beneflts .............................
Payroll - Officers ........ciiiiiiiiiiinnnnn, e e
Payroll - Other EmMPlOyeES .. vt runneeneneannennsenns
Other Departmental Expenses ..... cen

TOTAL DEPARTMENTAL EXPENSES ......... e e e

DEPARTMENTAL INCOME(LbSS)

DOLLARS

PERCENT

3,413,089,366
7,295,871,174

165,032,786
107,463,523
120,105,624

11,101,562,473

90,883,286
90,309,540

1,912,164,315

871,597,704
217,496,061
175,046,914
360,377,491

24,228,790

1,204,871,996

18,514,927
853,289,068

5,818,780,492

5,282,781,981

DOLLARS

30.
7%
.5%
1.
1%
.0%

65
1

1
100

0
0

2

1.
2%
.2%
. 9%
.2%

3
0
10
0

7.
4%

52

47

7%

0%

.8%
. 8%
17.
7.
.0%

2%
9%

6%

7%

.6%

PERCENT

4,085,761,5973

784,599,491

4,870,361,464

4,652,291
61,405,669
80,045,977

279,922,545

7,485,933
809,489,039
494,019,719

1,737,021,173

3,133,340,291

83.
1%
.0%

16
100

0
1
1
5
0

10

35.

64

9%

1%
.3%
.6%
7%
.2%
16.
1%

6%

7%

.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE
Food Sales

Complimentary Food Sales .....

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

e e e e

- a s s e s

..

FOOD DEPARTMENT

D

..............................

..............................................

DEPARTMENTAL EXPENSES

Bad Debt Expense .....
Complimentary Expense

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees .......

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales ..
Complimentary Beverage Sales .

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

L

R

..................................

DEPARTMENTAL EXPENSES

Bad Debt Expense .

Complimentary Expense

Payrcll - Taxes
Payroll - Employee Benefits
Payroll - Officers ....
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DR

DEPARTMENTAL INCOME (LOSS)

v .

L N

DOLLARS PERCENT
2,556,844, 848 80.0%
637,866,043 20.0%
3,194,710,891  100.0%
1,053,693,451 33.0%
2,141,017, 440 67.0%
929,405 0.0%
20,107,634 0.6%
137,914,102 4.3%
402,235,616 12.6%
13,323,884 0.4%
1,220,482,777 38.2%
221,606,981 6.9%
2,016,600,399 63.1%
124,417,041 3.9%
DOLLARS PERCENT
677,614,970 54.2%
§72,092,252 45.8%
1,249,707,222 100.0%
286,159,099 22.9%
963,548,123 77.1%
21,082 0.0%
18,893,264 1.5%
30,885,121 2.5%
87,406,374 7.0%
5,422,625 0.4%
233,800,049 18.7%
85,977,420 6.9%
462,405,935 37.0%
501,142,188 40.1%




COMBINED‘INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...........0vv...
TOTAL REVENUE ........... et e e ey

COST OF SALES ...ttt rnnnnnns e

GROSS MARGIN ........ ras s e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSeE .......cctvvvrvrnnnrnnnnses
Complimentary EXpense .................. -
Payroll - TAXES ... ivvtinrivrninrnnsannn

Payroll - Employee Benefits .............

Payroll - Officers .......coiiiiiininnnnn.
Payroll - Other Employees .................
Other Departmental Expenses ...............
TOTAL DEPARTMENTAL EXPENSES .......00vvvnnnnn

DEPARTMENTAL INCOME (LOSS) ..t vvvvnrnnrnnrnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......
ROOMS DEPARTMENT .........
FOOD DEPARTMENT ..........
BEVERAGE DEPARTMENT ......

G & A DEPARTMENT ......

.............

OTHER DEPARTMENTS ........

.............

3-5

DOLLARS PERCENT
2,560,406,558 95,1%
132,314,290 4.9%
2,692,720,848 100.0%
420,281,050 15.6%
2,272,439,798 84.4%
3,405,179 0.1%
46,962,119 1.7%
42,224,062 1.6%
95,748,442 3.6%
3,998,918 0.1%
415,003,714 15.4%
569,914,962 21.2%
1,177,257,396 43.7%
1,095,182,402 40.7%

51,976
32,960
56,254
12,813
34,125

16,279

204,407



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,187,016
AUGUST ..... v 4,204,690
SEPTEMBER ..... 4,099,554
OCTOBER ....... 4,217,923
NOVEMBER ...... 4,068,706
DECEMBER ...... 4,083,659
JANUARY ....... 4,206,535
FEBRUARY ...... 3,822,029
MARCH ......... 4,239,130
APRIL ......... 4,108,979
MAY ........... 4,249,576
JUNE .......... 4,093,670
TOTAL ......... 49,581,467

ROOMS
QOCCUPIED
3,857,633
3,753,536
3,614,720
3,712,254
3,430,447
3,308,621
3,546,520
3,433,675
3,929,254
3,778,540
3,747,023
3,682,679

43,794,942

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 77.93

Average Slot Revenue
Per Room Per Day 166.59

Average Food Sales
Per Room Per Day 72.95

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

92.13%
89.27%
88.17%
88.01%
84.31%
81.02%
84.31%
89.84%
92.69%
91.96%
88.17%
89.96%

88.33%

28 .54

26.87

111.21



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Statewide Casginos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

GAMING REVENUE PER SQUARE FOQOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 140 9,416 2,586

Coin Operated Devices 152 35,479 1,353

Poker and Pan 84 2,111 924

Race and Sports 98 4,060 567

TOTAL CASINO 152 47,936 1,524

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... B5.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... i e e e e 111.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ............ e 344 .8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 32.4%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............ . 20.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ci0euuun e 53.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 48.1%
RETURN ON INVESTED CAPITAL* ...........v0.. e e e 9.5%
RETURN ON AVERAGE ASSETS* ..... et e e e PP 8.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
0 - 1 62,106,616 10.6%
Receivables TOTAL ALLOWANCE
Casino 729,765 318,385 411,380 0.1%
Trade 14,095,145 1,144,529 12,950,616 2.2%
Sundry 12,574,965 140,253 12,434,712 2.1%
Notes 12,060,242 45,486 12,014,756 2.0%
Prepaid EXDERSES ...ttt i tinennrneenrsnssasnnsnssn 9,691,855 1.7%
Other Current Assets .................. et 22,744,484 3.9%
TOTAL CURRENT ASSETS .....cvvennsennannsns e e e e 132,354,419 22.5%
FIXED ASSETS COST DEPRECIATION
Land 155,722,154 ...... ..., 155,722,154 26.5%
Land Improvements 17,968,671 8,121,862 9,846,809 1.7%
Buildings & Improvements 321,931,518 127,875,453 194,056,065 33.0%
Furniture & Equipment 215,088,943 136,146,889 78,942,054 13.4%
Lease Improvements 3,826,400 3,334,965 491,435 0.1%
Congtruction in Progress 4,455,477 ...... e 4,455,477 0.8%
TOTAL FIXED ASSETS T 443,513,994 75 .5%
OTHER ASSETS ........ e e e e e e e 11,434,854 1.9%
TOTAL ASSE TS Lttt vttt ettt i nr s n st st et annassnnsssas 587,303,267 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........civiinirnrnnennns e 18,147,465 3.1%
Accounts Payable - Other .............. et 4,333,043 0.8%
Current Portion of Long-Term Debt .......... e . 20,878,362 3.6%
Accrued Expenses ...... e e e et e 15,919,290 2.8%
Other Current Liabilities ....... e e 36,978,215 6.4%
TOTAL CURRENT LIABILITIES .......c0n00004. e e e 96,256,375 16.7%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 210,239,357 15,609,765 194,629,592 33.7%
Debentures & Bonds 13,800,000 6,900,000 6,900,000 1.2%
Notes 113,419,153 6,944,852 106,474,301 18.4%
Contracts 3,923,142 1,767,320 2,155,822 0.4%
Other 2,428,459 488,995 1,939,464 0.3%
TOTAL LONG-TERM DEBT 343,810,111 31,710,932 312,099,179 54.1%
OTHER LIABILITIES .......ceieeunsnnssn e e e e e e 103,562,049 17.9%
TOTAL LIABILITIES ......... e e e e 511,817,603 88.7%
CAPITAL
Owners Capital AcCounts .......v ittt nnrnnnnonnan e . 111,378,198 19.3%
Capital Stock & Other Capital .............. . c.oo... . -125,830,068 -21.8%
Retained Barnings ......evvververerenennrnsenen e 79,837,534 13.8%
TOTAL CAPITAL e et e e e e, ettt e 65,385,664 11.3%
TOTAL LIABILITIES AND CAPITAL.....'vvvvirsnnnnn e e 577,303,267 100.0%
Average Assets Upper Quartile Median Lower Quartile
15,059,058 14,101,356 6,706,812 2,728,785
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Fiscal Year 2006
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

COMBINED INCOME STATEMENT - SUMMARY

REVENUE DOLLARS PERCENT
Gaming ......coiti ittt . . et 216,741,195 35.3%
ROOMS ... vt ittt ennrersnnsnsssossanssnsnnnan i e 100,668,361 16.4%
o o T e e 78,177,524 12.7%
L - T £ . 27,907,388 4.6%
Other ............... N et e e 189,817,483 30.9%

TOTAL REVENUE ... ..t veeeertnnssntsnranssnnnnans by 613,311,951 100.0%

COST OF SALES it ittt it e nr ettt annnnnassssssnnnn S 60,347,917 9.8%

GROSS MARGIN ... viv it anes sttt tnsnssonensssstennansnnssnsna 552,964,034 90.2%

DEPARTMENTAL EXPENSES .. ....¢0v ittt v vt anasnnnnas e 225,914,802 36.8%

DEPARTMENTAL INCOME (LOSS) ......i.uiviesn. e e e ey 327,049,232 53.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ i, N 23,583,821 3.8%
Bad Debt Expense e e e e e e Caa s 648,111 0.1%
Complimentary Expense (not reported in departments)...... 3,605,902 0.6%
Depreciation - Buildings .............. e e e 9,426,345 1.5%
Depreciation and BAmortization - Other ......... e 16,909,304 2.8%
Energy Expense (electricity, gas, etc.) ....vovvievivnnnn 13,558,798 2.2%
Equipment Rental or Lease ............. e e 1,298,310 0.2%
Interest EXPENSE .......vvvriinnnan et e e e 23,433,517 3.8%
Music and Entertainment .................. e 1,951,424 0.3%
PAayrOll TaXEB ... v eneoeeeaeeaoeonansnnnan e 3,649,034 0.6%
Payroll - Employee Benefits ............. .. 0. ca 7,480,247 1.2%
Payroll - Officers ................... e e 1,898,858 0.3%
Payroll - Other Employees ...........cvirurunsnn e 33,196,131 5.4%
Rent of Premises ........ e e e e e e e 4,460,404 0.7%
Taxes - Real Estate ..........cc0000. e e 4,028,202 0.7%
Taxes and Licenses - Other .............c...... e 2,273,558 0.4%
Utilities (Other than Energy Expense) .............. Cea 2,832,357 0.5%
Other General and Administrative Expenses ............. . 26,573,384 4.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........¢cvueeees 180,807,707 29.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS ......¢cviviiinnnnnnen e 146,241,525 23.8%

Median
9,393,054

Lower Quartile
6,033,492

Upper Quartile
16,024,818

Average Revenue
15,725,947




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of %1,000,000 to $12,000,000

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........... e 29,203,828 13.5%
Coin Operated Devices ...........ciiiiiiininn.n e 186,619,194 86.1%
Poker and Paml . .... st enesnreneneennensssssorasas cees 470,947 0.2%
Race Book ........... e et s 86,879 0.0%
Sports Pool ..........ciiiiiiinnnnnn e e e s 360,347 0.2%

TOTAL REVENUE ...... ¢ it ivirnnsannnnnns it 216,741,185 100.0%

DEPARTMENTAL EXPENSES -

Bad Debt ExXpense ...........cvvruirrnrasnn e e 86,856 0.0%
COMMISSIOMS v vt v s vt r et v e aas s s sansnnnesnass e e 5,478,148 2.5%
Complimentary EXpPEnSe ........cvcruevunrnnroacans e e 20,729,180 9.6%
Gaming Taxes and LiCeNSE8 ... .. .vv vt vreernnrtnnnasnnsas 18,168,972 8.4%
Preferred Guest Expenses (no complimentaries) ......... . 644,105 0.3%
Payroll TaXes ... . vviiinnnmrnnonnonnrasnsss e 4,131,350 1.9%
Payroll - Employee Benefits .............. .. iiiiiiiinn. 4,687,806 2.2%
Payroll - Officers .......... e e e 1,037,894 0.5%
Payroll - Other Employees .............. e ey 33,223,561 15.3%
Race Wire FeeB ....iv:ivieteenerrrrinnnnnennons e b e 16,041 0.0%
Other Departmental EXPenses . .........vceernninnenasnass . 18,741,462 8.6%
TOTAL DEPARTMENTAL EXPENSES .............. e e e 106,945,375 49.3%
DEPARTMENTAL INCOME (LOSS) ...... e e e e s - 109,795,820 50.7%
ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ....... f e e et ae et e et e e 98,118,344 97.5%
Complimentary Rooms ............ et e e C e 2,550,017 2.5%

TOTAL REVENUE ......... et s e ey 100,668,361 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDPEensSe ........covvvvennnnnnn ettt 37,385 0.0%
Complimentary EXPEense . .......cceueenenennn e 480,052 0.5%
Payroll - Taxes ..... e e 2,859,422 2.8%
Payroll - Employee Benefits ............. e 2,971,736 2.9%
Payroll - Officers ...... et e 756,662 0.8%
Payroll - Other Employees ...... e e e 21,479,788 21.3%
Other Departmental EXPenses ...........oceueuansan P 17,792,779 17.7%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt e e 46,377,821 46.1%

DEPARTMENTAL INCOME (LOSS) ... vttt iinnnenneennns P e 54,250,540 53.9%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ...ttt ittt
Complimentary Food Sales ...........ceivvnvenrnnsn
TOTAL REVENUE .......coir v inr i rtrtonsasasonsnnsas
COST OF SALES ...ttt eutrnnrnnssnrtsssssstasesnsssanns

GROSS MARGIN ......'cucternnrrnrrassasansassnnancnnn

DEPARTMENTAL EXPENSES

Bad Debt EXpense ....... it uuuuasisnnns e
Complimentary EXPENSE .......vvvvvvrvnarrnnsnnnss

P T .

Payroll - Taxes ........

Payroll - Employee Benefits .....................
Payroll - Officers ......... ..o i nrnrnnss
Payroll - Other Employees ................. Ceeees

Other Departmental ExXpenses .........cvovvven.n

TOTAL DEPARTMENTAL EXPENSES ............. e e

DEPARTMENTAL INCOME (LOSS} ........iuvienenncnnnnnas

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ...t it ey

Complimentary Beverage Sales ............... caan
TOTAL REVENUE . ..... ..ttt sannoaaaaaans

COST OF SALES ... . v ittt trennrsnnnnsansssnansanns

GROSS MARGIN .. ...ttt ttenartsnnanrnnnssonansnnensas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ... v vttt ninrnnesrrnsssnnnsss

--------

Complimentary EXPenSe .........ccoiueennnnnan e

Payroll - TaXES8 . ... ev v inenrinnnannnnesenennns
Payroll - Employee Benefits ............ e
Payroll - Officers ..........ci v iiiinnnnnanns
Payroll - Other EmMplOYyees ..........c.cvvvvvvvnnn.n
Other Departmental EXpenses ..........cccvvvvveran
TOTAL DEPARTMENTAL EXPENSES ............c.cvivinn..

DEPARTMENTAL INCOME(LOSS) ............ e

DOLLARS PERCENT
70,411,118 90.1%
7,766,406 9.9%
78,177,524 100.0%
31,006,869 39.7%
47,170,655 €60.3%
2,263 0.0%
572,402 0.7%
3,759,141 4.8%
4,814,315 6.2%
642,221 0.8%
31,393,351 40.2%
6,511,843 8.3%
47,695,536 61.0%
-524,881 -0.7%
DOLLARS PERCENT
14,991,803 53.7%
12,915,585 46.3%
27,907,388 100.0%
9,509,204 34.1%
18,398,184 65.9%
0 0.0%

501,035 1.8%
765,304 2.7%
1,113,150 4.0%
32,786 0.1%
5,701,791 20.4%
1,300,316 4.7%
9,414,422 33.7%
8,983,762 32.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2006 ,
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

OTHER INCOME

REVENUE DQLLARS PERCENT
Qther Operating and Non-operating Income ................ 189,410,576 99.8%
Other Complimentary Items ............. e 406,907 0.2%

TOTAL REVENUE . ...ttt vnn s rnsnrnensvrorosossssnannnans e 189,817,483 100.0%

COST OF SALES ..t v vttt v nnn s sernnnnssnannnn e ety 19,831, 844 10.4%

GROSS MARGIN ......cvvun e h e e e e e s 169,985,639 89.6%

DEPARTMENTAL EXPENSES

Bad Debt Expense ................ et e 1,149 0.0%
Complimentary Expense ........... et e e e 154,379 0.1%
Payroll - TAXE8 ... vveinrrnnrnrsnsasnn e e 422,258 0.2%
Payroll - Employee Benefits ............0iiiiniinennnnan . 604,143 0.3%
Payroll - Officers ................. e e e 98,233 0.1%
Payroll - Other Employees .............. e e 5,298,591 2.8%
Other Departmental Expenses ..... e et 8,902,895 4.7%
TOTAL DEPARTMENTAL EXPENSES ............... e e e e 15,481,648 8.2%
DEPARTMENTAL INCOME (LOSS) .t vvvvurnivnennennnnsnn e 154,503,981 81.4%

AVERAGE NUMEER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. oovv v, 2,917
ROOMS DEPARTMENT ............. e 1,390
FOOD DEPARTMENT . ...eevvernnennn. R 2,021
BEVERAGE DEPARTMENT . ... vvoveeeneennnns 430
G & A DEPARTMENT ...... e 1,000
OTHER DEPARTMENTS ..ttt v v tmnnn s ernnnnns 393
TOTAL & v oveeeeeneennn R 8,151



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2006

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILARLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 165,965 130,176 78.44%
AUGUST ........ 165,419 123,130 74.44%
SEPTEMBER ..... 160,493 123,134 76.72%
OCTOBER ....... 165,669 120,669 72.84%
NOVEMBER ...... 141,197 93,960 66.55%
DECEMBER ...... 122,366 68,734 56.17%
JANUARY ,..... . 123,969 77,384 62.42%
FEBRUARY ...... 112,524 83,474 74.18%
MARCH ......... 127,057 97,163 76.47%
APRIL ......... 123,593 94,293 76.29%
MAY ........... 127,563 90,643 71.06%
JUNE .......... 118,894 93,447 78.60%
TOTAL ......... 1,654,709 1,196,207 72.29%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 24 .41 Per Room Per Day 23.33
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 156.01 Per Room Per Day 23.46

Average Food Sales Average Room Rate

Per Room Per Day 65.35 Per Day 84.16



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE ARER

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 29 1,752

Coin Operated Devices 39 8,332

Poker and Pan 4 245

Race and Sports . 9 686

TOTAL CASINO 39 9,818
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ..........ccvivuvennnnns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....................
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ...........0c000u.. BN

RETURN ON AVERAGE ASSETS* ............... ettt e

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

538
574
150

72

566

PERCENT
137.5%

12.8%
67.9%
18.8%
12.0%
0.9%
103.9%
99.9%
36.6%

28.7%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary itemg) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is eqgual to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 Y- )« T 140,431,087 11.4%
Receivables TOTAL ALLOWANCE
Cagino 3,421,900 1,158,620 2,263,280 0.2%
Trade 23,581,038 2,917,188 20,663,850 1.7%
Sundry 12,270,245 0 12,270,245 1.0%
Notes 18,057,449 131,334 17,926,115 1.5%
Prepaid EXPeNsSes ..........eucunvennann e e 26,445,490 2.1%
Other Current AsSSets .......:c:cvuvuvuunn. v rar e 16,761,177 1.4%
TOTAL CURRENT ASSETS ... .ttt tertarncasnnssonanss - e 236,761,244 19.2%
FIXED ASSETS COST DEPRECIATION
Land 189,547,836 @ ... .00 189,547,836 15.4%
Land Improvements 19,013,872 8,829,787 10,184,085 0.8%
Buildings & Improvements 731,259,010 235,388,194 495,870,816 40.3%
Furniture & Equipment 415,872,614 271,931,995 143,940,619 11.7%
Lease Improvements 31,678,338 6,408,324 25,270,014 2.1%
Construction in Progress 33,983,440 e, 33,983,440 2.8%
TOTAL FIXED ASSETS .. ... iv v imenenrntneenan . e e e 898,796,810 73.0%
OTHER ASSETS it vt ittt st s nsnnnnnansnseaeesoeeessessnnss e e 95,445,121 7.8%
TOTAL ASSETS ... .ttt ittt it snnan e e e 1,231,003,175 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. e e, 29,686,054 2.4%
Accounts Payable - Other ............. . e -90,076,884 -7.3%
Current Portion of Long-Term Debt .............cc0vuvuen. 12,107,726 1.0%
Accrued EXPENSES .. ... renrnnrnronns e 51,464,867 4.2%
Other Current Liabilities .............. ... .. .. .. Ch e 102,981,783 8.4%
TOTAL CURRENT LIABILITIES .....:0tvosereanooenansnnnans e 106,163,546 B.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 156,858,923 3,491,626 153,367,297 12.5%
Debenturesgs & Bonds 155,725,427 0 155,725,427 12.7%
Notes 235,735,536 25,284,866 210,450,670 17.1%
Contracts 7,655,691 2,815,383 4,840,308 0.4%
Other 196,744,622 135,536 196,609,086 16.0%
TOTAL LONG-TERM DEBT 752,720,199 31,727,411 720,992,788 58.6%
OTHER LIABILITIES ......¢coenu.. . 7,315,521 0.6%
TOTAL LIABILITIES .......... et e e e e e e e e . 834,471,855 67.8%
CAPITAL
Owners Capital Accounts .............. et e 431,738,823 35.1%
Capital Stock & Other Capital ............ ... i, 40,535,978 3.3%
Retained BEarnings .......ceveeeeeennnnnns et e -75,743,481 -6.2%
TOTAL CAPITAL ......cieiiununns N e e 396,531,320 32.2%
TOTAL LIABILITIES AND . CAPITAL. .ttt ittt ittt n e s nn s snenanens 1,231,003,175 100.0%
Average Assets Upper Quartile Median Lower Quartile

42,448,385

65,239, 845

30,518,630

15,552,465



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

REVENUE . DOLLARS PERCENT
Gaming ........cciiiiinann e e e e e - 625,960,623 58.0%
ROOME &~ v vttt vttt s ansannesnns Ch et et e e 169,241,170 15.7%
FOOQ ... ittt n st e e e e 148,380,473 13.8%
BeVETAGE v v v rrneenar v v sasnanenss e 69,542,394 6.4%
(00 s 1=F A e 65,720,998 6.1%

TOTAL REVENUE ......... ... et e e e e ++.. 1,078,845,658 100.0%

COST QF SALES ...... e et e e s e e 95,088,535 8.8%

GROSS MARGIN ..4:iv it vnvnvnnnns Ce s e e e e e e e 983,757,123 91.2%

DEPARTMENTAL BXPENSES ...........c.cciuan e e 522,925,463 48.5%

DEPARTMENTAL: INCOME (LOSS) ........... e e e e e e e 460,831,660 42.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............. ... e 40,733,360 3.8%
Bad Debt EXPeNSE .. ....vvvivirrrnrnrnrnsan e 205,200 0.0%
Complimentary Expense (not reported in departments)...... 31,384,700 2.9%
Depreciation - Buildings ........... ...t e 23,014,022 2.1%
Depreciation and Amortization - Other ............. R 50,638,277 4.7%
Energy Expense (electricity, gas, etec.) .............. ca 29,356,230 2.7%
Equipment Rental or Lease ............. .00 e e 3,029,495 0.3%
Interest EXpense ...........oo0e00. et e e 52,540,773 4.95%
Music and Entertainment .........¢vcveeeenaan e 2,453,455 0.2%
Payroll Taxes ............ e a e e e e e 9,277,304 0.9%
Payrcll - Employee Benefits ....................... cree e 15,355,313 1.4%
Payroll - QOfficers ...........cvvia.. ettt e . 9,227,828 0.9%
Payroll - Other Employees ..,............ e e 67,275,412 6.2%
Rent of PremiBes .......ccceeeernrrnan et e e e . 28,261,913 2.6%
Taxes - Real Egstate .........cciiiirnnrnnn e 8,228,593 0.8%
Taxes and Licenses - QOther ................. e e 2,163,363 0.2%
Utilities (Other than Energy Expense) ...... e 8,317,497 0.8%
Other General and Administrative Expenses ............... 89,700,963 8.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c0.:. e 471,163,698 43.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....... Skt e e e e -10,332,038 -1.0%

Average Revenue Upper Quartile Median Lower Quartile
37,201,574 47,218,184 32,697,909 25,076,501




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006 _
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ..........civ it rironrnnsnrnnss
Poker and Pan ... .u v iuuirinitenastannsnnnersnnnncnnanees
RACE BOOK .ottt ii ittt ittt it tan s
Sports POOLl ... .ttt e f e
TOTAL REVENUE .. ... ... ittt it et anaan PN

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt rinnsrisasanneeans e
Commisgions .........u.. e
Complimentary ExXpense .............v..
Gaming Taxes and Licenses ..........c.c00000uenn e
Preferred Guest Expenses (no complimentaries)
Payroll TaXeB ......ucvrevrrnnrorsnnrnnrarsasansannansens
Payroll - Employee Benefits ................... e
Payroll - Officers ........ .. ittt
Payroll - Other Employees ........c.uuiuivnvuvnrararns e
Race Wire Fees .......ecneuiarnan ..
Other Departmental EXPEeNses .........:seiusinornnnnnnannn

TOTAL DEPARTMENTAL EXPENSES ........tv v v rrrrnnsonnnns

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ....
Complimentary Rooms ...
TOTAL REVENUE ..... 't ceennensnnssnn e e

#F 4 F ¢ ko wow % % v oo v v owoaawovowowowowowonoraraesosoeoawaasosoeow

DEPARTMENTAL EXPENSES
Bad Debt EXpense ..........ciceeiiunnsian e
Complimentary EXPense ............ciovuvuusan e
Payroll ~ TAXEB ...t vvrvennrrornrsassnsssnn - .
Payroll - Employee Benefits .............iiiiniirnnnnnnns
Payroll - Officers ................... .
Payroll - Other Employees .........ciiiiiiiinninnnnnnnn
Other Departmental Expenses ......... e s

TOTAL DEPARTMENTAL EXPENSES .......ttititiiiininnnnnnanenas

DEPARTMENTAL INCOME (LOSS)

D

3-19
DOLLARS PERCENT
103,604,583 16.6%
512,097,574 81.8%
5,240,798 0.8%
1,380,647 0.2%
3,637,021 0.6%
625,960,623 100.0%
373,119 0.1%
12,470,173 2.0%
74,322,165 11.9%
53,807,265 8.6%
7,919,137 1.3%
10,971,928 1.8%
14,613,399 2.3%
2,826,063 0.5%
75,250,655 12.0%
2,217,783 0.4%
39,469,564 6.3%
294,241,251 47.0%
331,719,372 53.0%
DOLLARS PERCENT
144,306,562 85.3%
24,934,608 14.7%
169,241,170 100.0%
433,935 0.3%
701,963 0.4%
4,868,499 2.8%
8,720, 856 5.1%
723,771 0.4%
34,545,707 20.4%
20,361,068 12.0%
70,355,799 41.6%
98,885,371 58.4%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Caginos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 2% Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .......uiiiiii vt innatransesasarsnesaeanas
Complimentary Food Sales ...........cciiiiiiiiiiiiiiinnan.
TOTAL REVENUE . ... ittt s aansnsasnsoansnenssaanenanssaas

COST OF SALES . ...ttt st snsnasaasansstsasensasensensasans
GROSS MARGIN . ...t vivvnrnnsnnsnnrnnonnsnnnnsansssanannssns

DEPARTMENTAL EXPENSES
Bad Debl EXDPEIBE .. ..o enennroinraraasasassns
Complimentary Expense ....... s et s
PAyroll - TAXES 44 it inertoneeoneenneronaeenanennonsenanses
Payroll - Employee Benefits .............. ... 0.
Payroll - Officers .........:..
Payroll - Other Employees ........evvnveanarsenn. e
Other Departmental EXPENSES . ... .viureevnnenanennannn R

TOTAL DEPARTMENTAL EXPENSES .......000veevnennaennnn e e

DEPARTMENTAL INCOME (LOSS) .t vvt v v ocoseuransrnonssnssn

BEVERAGE DEPARTMENT

REVENUE
Beverage SaleB ........cccveitnrtrnrrnrarataaaarraeas
Complimentary Beverage Sales .............cciitiirnennn.
TOTAL REVENUE . ... ...t evvrvrrnnrrossssssnrossesssnnssassnns
COST OF SALES & .t v vvnenncntnasrsosssasasossasssssasesasenas

GROSS MARGIN ... ...ttt vvvnnnnnnnrsossnnnsssssssnnnnsnassones

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE . ... v vt vt tntnonn oo sanesenens
Complimentary EXPemBe ..........coueieeerencaananaans e
Payroll - TaAX@E .. ..iivren e rinn e naasn e
Payroll - Employee Benefits .......... . iviinrnnennn
Payroll - Officers ................ e e
Payroll - Other EmMployees ...........cieririnnnanrnnnnnns
Other Departmental Expenses ...........coiuiveunn. e
TOTAL DEPARTMENTAL EXPENSES .........¢c0tvutnerrnnannnan Cae s
DEPARTMENTAL INCOME (LOSS) .. vvt vt nirnnrnansrsnnssnnnans v

DOLLARS PERCENT
112,974,759 76.1%
35,405,714 23.9%
148,380,473 100.0%
66,165,646 44 .6%
82,214,827 55.4%
6,797 0.0%
1,662,447 1.1%
11,011,004 7.4%
18,234,538 12.3%
3,935,656 2.7%
64,898,336 43.7%
14,569,548 9.8%
114,318,326 77.0%
-32,103,499 -21.6%
DOLLARS PERCENT
27,469,166 39.5%
42,073,228 60.5%
69,542,394 100.0%
18,493,099 26.6%
51,049,295 73.4%
0 0.0%

789,816 1.1%
1,705,491 2.5%
2,778,679 4.0%
544,894 0.8%
10,844,586 15.6%
3,626,538 5.2%
20,290,004 29.2%
30,759,291 44.2%




COMRINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

QOTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ........cutturenrnroncansnnanns
TOTAL REVENUE . ... ..ttt ivrrvnrrnnsnnsnnnsssanssassonsnns

COST OF SALES ....... s e e e e

GROSS MARGIN ..t vvvmvnvrntrtvrsnannatrresssnnssssnnsssnnns

DEPARTMENTAL EXPENSES
Bad Debt BXPemNSe . ... ...t vrnrrnrrnrnnrnrnssnrsassasss

Complimentary EXDENSE . .......cuvertinenernroeransnsassnns ‘

PAayToll = TAXES v iv vt v invtmnve st srsrnnnaesansnsnsnass
Payroll - Employee Benefits ............. et
Payroll - Officers ......ciiiimiiininiinnrniansnrnnnansns
Payroll - Other Employees ........c.ociiviiiiiirererannnnas
Other Departmental EXPenses ........:.uouoccxa.. e
TOTAL DEPARTMENTAL EXPENSES .......vi vt vrtnntsssnnsnsans

DEPARTMENTAL INCOME (LOSS) ... it ivi st rensnnnnennnnnenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINGO DEPARTMENT . . oo v ev v vvmmnnneeenns
ROOMS DEPARTMENT ............ e
FOOD DEPARTMENT ..t v vveit e eeannnnsnnnns
BEVERAGE DEPARTMENT .. vvvvvvvnnrnnnnenn.
G & A DEPARTMENT .. oo vinvn v onnnnnenns
OTHER DEPARTMENTS ......0.0nn.. e

3-21

DOLLARS PERCENT
60,903,257 92.7%
4,817,741 7.3%
65,720,928 100.0%
10,429,790 15.9%
55,291,208 84.1%
86,948 0.1%
784,174 1.2%
2,135,529 3.2%
2,365,984 3.6%
584,728 1.5%
9,010,206 13.7%
8,352,514 12.7%
23,720,083 36.1%
31,571,125 48.0%
4,960
2,265
4,489
1,143
2,549
731

16,137



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2006

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 te $36,000,000

Amounts Represent 29 Locations:

RATE QF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY .......... 313,646 242,964 77.46%
AUGUST ........ 311,866 231,742 74.31%
SEPTEMBER ..... 304,323 220,676 72.51%
OCTOBER ....... 308,008 223,847 72.68%
NOVEMBER ...... 311,569 197,396 63.36%
DECEMBER ...... 318,002 187,643 59.01%
JANUARY ....... 306,532 189,172 61.71%
FEBRUARY ...... 284,137 205,175 72.21%
MARCH ......... 310,394 232,211 74.81%
APRIL ......... 303,629 226,826 74.70%
MAY ........... 313,387 214,673 68.50%
JUNE ........ ‘e 305,228 221,252 72.49%
TOTAL ......... 3,650,721 2,593,577 70.27%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 3%.95 Per Room Per Day 26.81
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 197.45 Per Room Per Day 18.84

Average Food Sales Average Room Rate

Per Room Per Day 57.21 Per Day 65.25




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 29 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 27 4,514

Coin Operated Devices 29 21,275

Poker and Pan 14 1,315

Race and Sports 15 1,409

TOTAL CASINO ' 29 26,841
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........

TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES .

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .....

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ..........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ....... e e

RETURN ON AVERAGE ASSETS* ....... S

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER _SQUARE FOOT

PERCENT
223.0%

47.5%
373.5%
12.7%
17.5%
0.4%
92.2%

83.0%

3.6%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

827
830
235
234

804
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Fiscal Year
Statewide Ca

COMBINED BALANCE SHEET
2006
sinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Repr

egent 37 Locations.

CURRENT ASSETS

Cash

Receivable
Casino
Trade
Sundry
Notes

Prepaid Expenses

Other Curr

FIXED ASSETS

Land

Land Improvements

Buildings
Furniture

Lease Improvements

Constructi

TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIAB

Accounts Payable - Trade
Accounts Payable - Other

Current Po

Accrued Expenses

TOTAL CURRENT LIABILITIES

LONG-TERM DE

Mortgages
Debentures
Notes
Contracts
Other
TOTAL LONG-T
OTHER LIABIL

TOTAL LIABILITIES

CAPITAL
Owners Cap
Capital st
Retained E

TOTAL CAPITAL

ASSETS
DOLLARS PERCENT
.......................... . et e e e e 317,407,007 5.4%
8 TOTAL ALLOWANCE
18,349,181 4,770,865 13,578,316 0.2%
35,717,867 6,026,769 29,691,098 0.5%
65,687,853 2,264 65,685,589 1.1%
66,614,538 165,000 66,449,538 1.1%
et e e et e e s 68,905,257 1.2%
Ent ASSELE ... ...ttt ittt ittt et s e e 461,540,739 7.8%
TOTAL CURRENT ASSETS ... vt ittt et nnrnnesnnsssnssnssssoanns 1,023,257,544 17.3%
COST DEPRECIATION
504,676,946 . e 504,676,946 8.5%
157,404,282 60 799,310 96,604,972 1.6%
& Improvements 2,927,121,799 607,360,952 2,319,760,847 39.2%
& Equipment 1,388,463,558 831,740,210 556,723,348 9.4%
241,241,456 141,770,485 99,470,971 1.7%
on in Progress 182,218,092 ........... 182,218,092 3.1%
.................. et e e eaeenaees. 3,759,455,176 63.6%
............................................. . 1,130,340,685 19.1%
............... e et e a s et e .. 5,913,053,405 100.0%
LIABILITIES AND CAPITAL
ILITIES
......... . ot e et e 51,384,117 0.9%
..................... e . 31,566,759 0.5%
rtion of Long-Term Debt ................. v 118,238,892 2.0%
................. e et e 171,160,498 2.9%
Other Current Liabilities .......... . iinnnnns 1,518,618,795% 25.7%
................ et i eateeeree... 1,890,969,061 32.0%
BT TOTAL OWING CURRENT PORTION
: 40,330,561 0 40,330,561 0.7%
& Bonds 456,622,122 0 456,622,122 7.7%
461,257,097 136,590,034 324,667,063 5.5%
7,444,047 3,879,634 3,564,413 0.1%
748,187,803 109,834,455 638,353,348 10.8%
ERM DEBT 1,713,841,630 250,304,123 1,463,537,507 24.8%
ITIES .. .. .ttt rsneeartnnananaas e e e 695,016,472 11.8%
....... e s e m e e e e e e e e e e a e e 4,049,523,040 68.5%
ital Accounts ............. e et 410,658,488 6.9%
ock & Other Capltal ................ e B81,419,666 14.9%
arnings ......... e e et e e . 571,452,211 9.7%
.................... . e ereeeeeaeeesaaaa.. 1,863,530,365 31.5%
ITIES AND CAPI T AL . & vt v v v v v v s s v s s nsnnsononana . 5,913,053,405 100.0%

TOTAL LIABIL

Ave

rage Assets Upper Quartile Median

Lower Quartile

159,812,254 154,500,700

88,807,439

50,661,183



3-26 COMBINED INCOME STATEMENT - SUMMARY

Fisgcal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

REVENUE DOLLARS PERCENT
L 1 e o T 1,831,567,364 54.6%
2o Yo ) 111~ 540,995,709 16.1%
T T N . e 418,276,231 12.5%
BEVEXAGE . v vt v tn s neannanssansarsasrasassanss e e 202,031,494 6.0%
Other ......... ... e e e e e . 361,692,040 10.8%

TOTAL REVENUE .. ... it annneanan e e e ey 3,354,562,838 100.0%

COST OF SALES vttt vttt ernnrnnensrnnnssssssrssssossansssssns 353,043,851 10.5%

GROSS MARGIN ...ttt ittt vmrnaronasossostsonsenssassss s.vs 3,001,518,987 89.5%

DEPARTMENTAL EXPENSES ...ttt in v inn sttt s vt ansnnns 1,586,804,352 47.3%

DEPARTMENTAL INCOME (LOSS) ...... e e s . e e 1,414,714,635 42.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertiging and Promotion ...............0000n e 64,833,088 1.9%
Bad Debt EXpPEeNSe ... ...ttt inrnrnrnratn it ansasan . -266,942 0.0%
Complimentary Expense (not reported in departments)...... 74,458,694 2.2%
Depreciation - Buildings ..........cciiviiuianannn e 76,299,104 2.3%
Depreciation and Amortization - Other ................... 136,355,705 4.1%
Energy Expense (electricity, gas, etc.) ................. 80,725,805 2.4%
Equipment Rental or Lease .........:eeveiussasss e 4,391,870 0.1%
Interest Expense ........... e, 130,423,193 3.9%
Music and EntertallMent .. ... v vrennnereneeennreennneens 21,042,881 0.6%
PAayroll TaXe8 ... .. turinrrnrnnennesanasnsasnann e 19,720,060 0.6%
Payroll - Employee Benefits ............... e 60,136,198 1.8%
Payroll - Officers .......... ... . e 10,075,320 0.3%
Payroll - Other Employees ..........coiiuiinvnann e 222,519,741 6.6%
Rent of PremiSes .. ... ..uvve e rnrnronnenennnsnnenans .. 41,780,091 1.2%
Taxes - Real Estate ......... e ettt e s 22,427,849 0.7%
Taxes and Licenses - Other ...........ciitiieuinnn. feee 10,152,451 0.3%
Utilities (Other than Energy EXpense) ............uoeeeu.. 15,028,124 0.4%
Other General and Administrative EXpPenses ..............-. 244,498,410 7.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ccc0ceun 1,234,601,642 36.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. vt vt v nmvennsoononosssonnansseesan 180,112,993 5.4%

Average Revenue Upper Quartile Median

Lower Quartile

90,663,860 105,032,686

83,502,344

64,213,606



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........... e
Coin Operated DEVICES ......ciiiiitntnrnrnenrncnsnannsas
Poker and Pall ...t ivinitremnnnnronenennanssereresaneannsss
Race Book .............. e e e e,
SPOTES POOL ... ittt e e e .
TOTAL REVENUE ..t i i il it ann s taananssonansnsnsonnnennensas

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e
COMMIBBIONE . oot v v ennnttnnorennsttnesennassas e
Complimentary EXPEeISE . ... . tv vt rrnortnanrsrsnnsrsnnans
Gaming Taxes and LiCeNSE8 .. it ittt inrmrnnrnnrnorseeness
Preferred Guest Expenses (no complimentaries) ...........
PAyroll TaXE8 v v i ivr i e v vt snnn st asnns s saasssas
Payroll - Employee Benefits ............ e
Payroll - Officers . ...ttt ittt tianaan
Payroll - Other Employees . ...t vine vt tnenessnnasssas
RAce Wire FeeS .. .... ¢t iiitnrn it inenenrosacnensacnsasas
Other Departmental Expenses ............ i .

TOTAL DEPARTMENTAL EXPENSES ...t ii it inannnnnennennennes

DEPARTMENTAL INCOME (LOSS) .............. e

ROOMS DEPARTMENT

REVENUE
Room Sales ..........ciiiiniinrnnnnnnn et e e
Complimentary ROOMS ........ovvewunananans e
TOTAL REVENUE .......¢ v tvnnrensannsnns e e

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ........¢cciiiiriitirinniiniannns e e
Complimentary EXDEIBE ...t veiitoiursnnnrenaneenossossesas
Payroll - Taxes ........ccvveiinnens et e
Payroll - Employee Benefits ............. 0o, e
Payroll - Officers ............... e s
Payroll - Other EmMpPloyees ... ...t iriintnnrnnrananas .
Other Departmental EXpPENSES .. ... ivtv i nrneannnnans

TOTAL DEPARTMENTAL EXPENSES ............ e

DEPARTMENTAL INCOME (LOSS) ........... et

DOLLARS

PERCENT

348,006,264

1,431,593,784

23,977,134
12,907,167
15,083,015

1,831,567,364

2,367,949
29,395,334
224,890,618
153,035,374
1,763,319
28,211,271
61,928,114
9,428,752
204,488,327
1,966,768
139,870,615
857,346,441

974,220,923

DOLLARS

19.0%
78.2%
1.3%
0.7%
0.8%
100.0%

0.1%
1.6%
12.3%
8.4%
0.1%
1.5%
3.4%
0.5%
11.2%
0.1%
7.6%
46.8%

53.2%

PERCENT

449,547,365
91,448,344
540,995,709

447,374
3,676,274
11,450,734
39,942,940
2,988,179
113,189,714
56,983,911
228,679,126

312,316,583

83.1%
16.9%
100.0%

0.1%
0.7%
2.1%
7.3%
0.6%
20.9%
10.5%
42.3%

57.7%



3-28

Fiscal Year 2006
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........ciiiinininnnrars Pe e
Complimentary Food Sales ...........cvirvrnnrenrnnrnnnnns
TOTAL REVENUE .. .....ccuiinnsnnsaasaas e

COST QF SALES ........ e ..
GROSS MARGIN ............-.. et e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t vttt vnnrrronessansssnasssasrenean
Complimentary EXPENSE ... ..t vrrennnnsrvrrnsorsansonnsnns
Payroll - Taxes
Payroll - Employee Benefits .........ciiiviiiiiiiiinnnn.
Payroll - OFficers ..........uuiiirinrnrrnrsnnannnnsnnnns
Payroll - Other Employees .......... .ot iiiiiniinnnnanans
Other Departmental EXPenses ..........coervrrnrraraacaans

TOTAL DEPARTMENTAL EXPENSES ..... .00 rriinvnrrnennnnnnns

P I I I R R I LN R R N A A

DEPARTMENTAL INCOME (LOSS) ..t v sttt timntsnoncnnonsnnassenes

REVENUE
Beverage Sales ..........cciiiiiiriiiiiiaaan e
Complimentary Beverage Sales .................... e

TOTAL REVENUE ........... .

D I R T I

COST OF SALES . ...ttt ittt tissssssaonas e e

GROSS MARGIN .......¢iiivennennnunnnnnnnanans e

DEPARTMENTAL EXPENSES
Bad Debt Expense .........counuuinnas et e e
Complimentary Expense ................ et
Payroll - TAXES8 ......cvnurnsinsnas et e
Payroll - Employee Benefits .........
Payroll - Officers ............ ... nn e et
Payroll - Other Employees ............... e it
Other Departmental Expenses .................. S

TOTAL DEPARTMENTAL EXPENSES ........c 0ttt ennnsnan e

DEPARTMENTAL INCOME (LOSS) vt vt v mvrnnnrnnoeenaaeanns e

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

314,946,979
103,329,252
418,276,231

181,218,639

237,057,592

18,759
2,622,075
20,323,199
58,404,788
4,226,253
183,715,287
27,041,405
296,351,766

-59,294,174

DOLLARS

75.3%
24.7%
100.0%

43.3%

56.7%

0.0%
0.6%
4.9%
14.0%
1.0%
43.9%
6.5%
70.9%

-14.2%

PERCENT

97,949,759
104,081,735
202,031,4%4

52,097,397

149,934,097

50
1,428,948
5,766,864

16,283,308
1,236,130
41,368,936
9,639,625
75,723,861

74,210,236

48.5%
51.5%
100.0%

25.8%

74 .2%

0.0%
0.7%
2.9%
8.1%
0.6%
20.5%
4.8%
37.5%

36.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............. e i

TOTAL REVENUE ... ...ttt irsntranttanasssnsnsroseansonsnsns

COST OF SALES . ...ttt trssssnsnsnnnansatsssssssss e

€310 =T V7. T b .

DEPARTMENTAL EXPENSES
Bad Debt Expense ...........c00000. e
Complimentary EXPEense ...........u:... et
Payroll - TaXe€8 ......vvirivnrnininnnnsnns e
Payroll - Employee Benefits ............cciiiiiiirinnrnnn
Payroll - Officers ......civiiin ittt iaae e
Payroll - Other EmMployEes .......cvviiinrrnennsnrnnsassns
Other Departmental Expenses ............... e

TOTAL DEPARTMENTAL EXPENSES ....... vttt rtnnnnnssans

DEPARTMENTAL INCOME (LOSS) ......:vviussn et e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................ e
ROOMS DEPARTMENT ...........0000.. e
FOOD DEPARTMENT ................. PN
BEVERAGE DEPARTMENT ........ctvnvuesnns
G & A DEPARTMENT ......... ey
OTHER DEPARTMENTS ........c0ovviiuinann.

3-29

DOLLARS PERCENT
341,799,661 94.5%
19,892,379 5.5%
361,692,040 100.0%
119,727,815 33.1%
241,964,225 66.9%
865,959 0.2%
11,758,942 3.3%
4,980,669 1.4%
11,724,214 3.2%
689,251 0.2%
48,213,738 13.3%
50,470,385 14.0%
128,703,158 35.6%
113,261,067 31.3%

9,973
5,145
10,026
2,390
7,408
1,852

36,794



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Statewide Casinos with Roomg Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 807,672
AUGUST ........ 820,737
SEPTEMBER ..... 789,983
OCTOBER ....... 809,288
NOVEMBER ...... 794,179
DECEMBER ...... 812,373
JANUARY ....... 833,408
FEBRUARY ...... 759,010
MARCH ......... 844,765
APRIL ....... - 828,042
MAY ........... 865,987
JUNE .......... 828,064
TOTAL ......... 9,793,508

ROOMS

OCCUPIED

693,753
663,294
630,644
635,681
591,373
553,726
605,243
621,395
728,838
699,528
687,174
675,827

7,786,476

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44.69

Average Slot Revenue
Per Room Per Day 183.86

Average Food Sales
Per Room Per Day 53.72

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

85.90%
80.82%
79.83%
78.55%
74.46%
68.16%
72.62%
81.87%
86.28%
84.48%
79.35%
81.62%

79.51%

25.95

21.52

69.48



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31

Fiscal Year 2006
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER. SQUARE FQOT

Pit (Includes Bingo and Keno) 37 9,194 1,023

Coin Operated Devices 37 37,384 1,035

Poker and Pan 22 1,797 607

Race and Sports 29 4,154 232

TOTAL CASINO 37 50,902 972

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 54 .1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢ .ttt irennrnennans 46 .0%
TOTAL CAPITAL TQ TOTAL CURRENT LIABILITIES ... vt vvnernens 98.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 46.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........00.. 17.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...... . 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ......ciiiinunnan . 56.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.1%
RETURN ON INVESTED CAPITAL* ............ et e s 7.7%
RETURN ON AVERAGE ASSETS* ..................... e i e 5.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2006
Statewide Casinog with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

DOLLARS PERCENT

ASSETS
CURRENT ASSETS
- =« ‘.
Receivables TOTAL ALLOWANCE
Casino 594,103,368 244,794,175
Trade 345,860,481 24,995,154
Sundry 74,562,815 1,679,209
Notes -729,436,026 0
Prepaid EXDPENEEE ..ttt nranerorearaatassasennenns
Other CUTTENT ABBELS .. vn vttt
TOT AL CURRENT ASSE TS . ittt ittt e tn ittt s osrnrnsesenenetenss
FIXED ASSETS COST DEPRECIATION
Land 10,217,908,264 e
Land Improvements 2,222,267,199 258,366,378
Buildings & Improvements 15,685,500,399 2,866,276,738
Furniture & Equipment 5,753,157,585 3,093,348,649
Leage Improvements 146,100,549 72,346,907

Construction in Progress 1,416,403,614 e e
TOTAL FIXED ASSET S ..t ittt it ettt ts s ssssnnsensssessessnnsnes

OTHER ASSETS . ittt ittt ittt ittt tntn e ssesansnenss
TOTAL ASOET S .ottt ittt ettt sttt st e sy

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ... irin i arnennnenns
Accounts Payable - Other ....... . i,
Current Portion of Long-Term Debt .............cc.ovuunnnn
Accrued EXPENSES .. ......itiitintnntneennennsnnnannn e
Other Current Liabilities ..............0 ...
TOTAL CURRENT LIABILITIES ... it vv vttt nnnnnnsssnennnnnsenns

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,539,744,122 9,747,443
Debentures & Bonds 224,122,488 2,037,712
Notes 3,880,311, 786 522,804,275
Contracts 3,863,804 759,223
Other ‘ 6,291,215,730 90,838,528

TOTAL LONG-TERM DEBT 11,939,257,930 626,187,181

OTHER LIABILITIES ...t iv vt rvrrrvnnnerenersnnnnsanssnasas
TOTAL LIABILITIES ............. e et ey

CAPITAL
Owners Capital Accounts ................... e
Capital Stock & Other Capltal ................. e
Retained Earnings ........ e s et e ettt
TOTAL CAPITAL ... . i it ittt e e n e e e

TOTAL LIABILITIES AND CAPITAL. . . it s v vt v rrnnnenneeeeensssnas

Average Assets Upper Quartile Median

1,705,426,941 4
349,309,193 0.
320,865,327 0

72,883,606 0
-729,436,026 -1.
259,778,566 0
537,978,039 1
2,516,805,646 6
10,217,908,264 26
1,963,900,821 5.
12,819,223,661 33
2,659,808,936 6
73,753,642 0.
1,416,403,614 3

29,150,998, 938 76

6,656,814,803 17.

38,324,619,387 100

696,832,319
2,655,526,568
126,013,804
2,081,691,012
-602,004,711 -
4,958,058,992

MKEONOGR

[

1,529,996,679
222,084,776
3,357,507,511
3,104,581
6,200,377,202 16

O @O e

11,313,070,749 29.

64,962,794 0

16,336,092,535 42,

2,707,862,673 7.

9,604,305,446 25

9,676,358,733 25.
21,988,526,852 57.

38,324,619,387 100

Lower Quartile

815,417,434 997,584,802 478,535,390

216,623,505

4%

9%
.8%
2%
9%
.7%
-4%
.6%

7%
1%
4%
.9%
2%
7%
1%

4%

.0%

.B%
.9%
.3%
4%
.6%
. 9%

.0%
.6%
. 8%
.0%
.2%
5%
2%
6%

1%
1%
2%
4%

.0%



3-34 COMEINED INCOME STATEMENT - SUMMARY

Figcal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

REVENUE DOLLARS PERCENT
Gaming .....cvviiiiiiii s s e e e 8,427,293,291 46.7%
5 Lo T ) 11T ... 4,059,456,224 22.5%
Food .....ciiiiinnnnnn . e e e e e e 2,549,876,663 14.1%
BEVELAgE ...t i vttt it e s e 950,225,946 5.3%
Other ....... et e et et e e e s e et vesevaeees 2,075,490,327 11.5%
TOTAL REVENUE . .0t ittt vt ntrrnrernsensrsossnoessonsnssssoaeas .. 18,062,342,451 100.0%
COST OF SALES . ... ivvinnsnnnnn S ettt e e e 1,251,653,297 6.9%
GROSS MARGIN . ... 't rinnnenennnnrnensnsasesnenensas ve..... 16,810,689,154 93.1%
DEPARTMENTAL EXPENSES ...t ir i vvennorossanssonsonnsnnsnsss 8,876,420,778 49.1%
DEPARTMENTAL INCOME (LOSS) ... ..o innnnnnnnn . vres  1,934,268,376 43.9%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .. ,......eevevvenrnrronennsansn 275,302,800 1.5%
Bad Debt EXPERSE ..t viivivrmrenrnnrnarassnrnnsnnsans R 2,359,353 0.0%
Complimentary Expense (not reported in departments)..... . 87,231,216 0.5%
Depreciation - Buildings ........iieveeveriennennnrnnsssn 555,281,933 3.1%
Depreciation and Amortization - Other ................... 806,550,905 4.,5%
Energy Expense (electricity, gas, etc.) .............. e 282,447,691 1.6%
Equipment Rental Or LeaBe .......vctvrrieeerenrnasonanens 27,985,187 0.2%
Interest EXpense ..........o00u0eu0s . it e e 1,374,523,782 7.6%
Music and Entertainment ..............0.0000nn N 128,163,880 0.7%
Payroll TaXe@8 .. v v itinnnrtnrnnornnnrssnansaans e 69,703,528 0.4%
Payroll - Employee Benefits ,....... .0 250,142,920 1.4%
Payroll - Officers ........ . i, e e 23,570,121 0.1%
Payroll - Other EMPLOYEES ...t emrnrrnrnnrnnrarensnnrs 795,941,898 4.4%
Rent of Premises ..........0civuun.. . O, 58,097,683 0.3%
Taxes - Real Estate ........... ... i, e 187,418,343 1.0%
Taxes and Licenses - Other ............ ... e 23,134,217 0.1%
Utilities (Qther than Energy Expense) .............. R 93,796,775 0.5%
Other General and Administrative Expenses ............... 1,196,992,920 6.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......... e e 6,235,045,152 34.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......cceviennnn e e e e 1,695,223,224 9.4%

Average Revenue Upper Quartile Median

Lower Quartile

384,305,159 429,941, 746 223,536,503

178,851,151



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........vv.vvenn.
Coin Operated DeviCes ...t in i ir it tnenenenonnnnnenes
Poker and PaAm .. .. viuivun i inntrsons st snnnnnsnsnennnsns .
Race Book ............ e i s
SPOTYLS POOL ...ttt ittt it i i i e e e
TOTAL REVENUE .. ... .ttt ivrnrtvrrernrsnnssnasantanssnssnssns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...t vvit et rnnnrtsnoernanssnansranns
COMMABEIONE ... vttt ittt sttt esnn s tntnta s
Complimentary EXPenEe .. ...t iitnrnenrnenrnennsnmnens
Gaming Taxes and LicCenses .........cuit it vnnnnvnnns .
Preferred Guest Expenses (no complimentaries) ...... Cee e
PAayroll TAXEB vt i v v et vrerrtennnssonssnnonssnsnssnsnnns
Payroll - Employee Benefits ........... .. iiiivrinrnrnn.
Payroll - Officers ... .vvir i ittt
Payroll - Other EmMpLOYEES . ..o ivit ittt nnnneenns
Race Wire Fees .........ciiniinersnan et s
Other Departmental EXPenSES ......civvvetrenerrnnanssenns

TOTAL DEPARTMENTAL EXPENSES .......ciuiiiitnnannn e e

DEPARTMENTAL INCOME (LOSS) ........vius.n e

ROOMS DEPARTMENT

REVENUE
Room Sales ...........0iiiiiiinunnnnn et e e
Complimentary ROOME . ....civvirininennrnronananssnsnsn RN
TOTAL REVENUE & .4 it ittt i s et st ot s nnnsnssnsssassasaanssnnsssnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEnsSe ........ccoieuninuan e e
Complimentary EXPENEE ... ...v.uveurninrocnnnnnnns e
Payroll - TaXe@B8 ... ..t ivintrnnrtrnnesonnnssan e
Payroll - Employee Benefits ................ P e e
Payroll - Officers .......cciiiiiinininnnnnennnnns e
Payroll - Other Employees ........iiii it ininernnnnensns
Other Departmental EXpenses ...........iiiiiinennncnnnnn,

TOTAL DEPARTMENTAL EXPENSES . ... ...t nnernssosanns

DEPARTMENTAL INCOME (LOSS) .0t tvveriinrinn e eneeeann

DOLLARS

PERCENT

2,932,274,691
5,165,560,622

135,343,907
93,088,830
101,025,241

8,427,293,291

88,055,362
42,966,285

1,582,222,352

646,586,093
207,169,500
131,732,365
279,148,172

10,936,081
891,909,453

14,314,335
655,207,427

4,560,247,425

3,867,045,866

DOLLARS

34.8%
61.3%
1.6%
1.1%
1.2%
100.0%

1.0%
0.5%
18.9%
7.7%
2.5%
1.6%
3.3%
0.1%
10.6%
0.2%
7.8%
54.1%

45.9%

PERCENT

3,3593,789,702

665,666,522

4,059,456,224

3,733,597
56,547,380
60,867,322

228,287,013

3,017,321
640,273,833
398,881,961

1,391,608,427

2,667,847,797

83.6%
16.4%
100.0%

0.1%
1.4%
1.4%
5.6%
0.1%
15.8%
9.8%
34.3%

65.7%



3-36 COMBINED INCOME STATEMENT -

Figcal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE ....

R I R

COST OF SALES

.................................

GROSE MARGIN .. ..vterrnnrrnnrnnrsossossenssnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense .............
Complimentary EXDPENSE ... .:iueiotnsinnnnnaans
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

D R R A

DEPARTMENTAL INCOME (LOSS)

DETAIL

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

F I R I R ] D

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ..........
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES .......... e,

DEPARTMENTAL INCOME (LOSS)

............

DR

(CONTINUED)

DOLLARS

PERCENT

2,058,511,992

491,364,671

2,549,876,663

775,302,297

1,774,574,366

901,586
15,250,710
102,820,758
320,781,975
4,519,754
940,475,803
173,484,185

1,558,234,771

216,339,595

DOLLARS

80.7%
19.3%
100.0%

30.4%

69.6%

0.0%
0.6%
4.0%
12.6%
0.2%
36.9%
6.8%
61.1%

8.5%

PERCENT

537,204,242
413,021,704
950,225,946

206,059,399

744,166,547

21,032
16,173,465
22,647,462
67,231,197

3,608,815
175,884,736
71,410,941
356,977,648

387,188,899

56.5%
43.5%
100.0%

21.7%

78.3%

0.0%
1.7%
2.4%
7.1%
0.4%
18.5%
7.5%
37.6%

40.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income ................
Other Complimentary Items ..........cciiivrrvrrvrnrrnrnsss
TOTAL REVENUE ... it ittt it it s e s

COST OF SALES ..ttt it ittt ittt it saaaiannassannssa

GROSS MARGIN ... vt ittt nnnens s rtnsetsnssassssssnssnssnnsnns

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE .ty vttt sttt nrnnnsnnsennsnnss .
Complimentary BXPEeIBE . ...ttt tninonrnrrnnsenonsnenos
Payroll - Taxes .........coiiviunnnnnnn e
Payroll - Employee Benefits ........... e e

Payroll - Officers ....... ..ttt
Payroll - Other Employees ..........coiiiiriinnnnrnnernns
Other Departmental EXPENSEE . .....:vuoteuinernernnrnesnsans
TOTAL DEPARTMENTAL EXPENSES ......... ¢ttt ennnasenns

DEPARTMENTAL INCOME (LOSS) ... ..t inineiniintnnnannrannnnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

1,968,293,064
107,197,263
2,075,490,327

270,291,601

1,805,198,726

2,451,123
34,264,624
34,685,606
81,054,101

2,226,706

352,481,179
502,189,168
1,009,352,507

795,846,218

CASINO DEPARTMENT ......... e
ROOMS DEPARTMENT .........ciiniuununannn
FOOD DEPARTMENT ..............covuvnn
BEVERAGE DEPARTMENT ..... e
G & A DEPARTMENT .............. .0
OTHER DEPARTMENTS ............civvvnr

TOTAL ....vvviunnsas e e e e

34,126
24,160
39,718

8,850
23,168

13,303

143,325

94.8%
5.2%
100.0%

13.0%

87.0%

0.1%
1.7%
1.7%
3.9%

0.1%
17.0%
24.2%
48.6%

38.3%



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2006

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Bmounts Represent 47 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,899,236
AUGUST ........ 2,906,061
SEPTEMBER ..... 2,844,258
OCTOBER ....... 2,934,362
NOVEMBER ...... 2,821,328
DECEMBER ...... 2,829,654
JANUARY ....... 2,942,423
FEBRUARY ...... 2,666,054
MARCH ......4.. 2,956,839
APRIL ......... 2,853,628
MAY ........... 2,942,239
JUNE .......... 2,841,273
TOTAL . .vv v 34,437,356

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
2,791,237
2,735,977
2,640,763
2,732,653
2,548,150
2,499,782
2,674,924
2,523,935
2,871,157
2,757,980
2,754,933
2,692,364

32,223,855

PER _ROOM PER DAY STATISTICS

91.00

160.30

79.13

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

96.27%
94.15%
92.85%
93.13%
90.32%
88.34%
90.91%
94.67%
97.10%
96.65%
93.63%
94.76%

93.57%

29.49

28.94

125.98



PER SQUARE FOOT ANALYS
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 47 Locations.

GAMING REVENUE PER SQUARE FOOT O

IS AND RATIOS

F_FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 47 17,136

Coin Operated Devices 47 65,270

Poker and Pan 44 2,691

Race and Sports ‘ 45 5,559

TOTAL CASINO 47 90,247
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES
TOTAL CAPITAL TO TOTAL LIABILITIES ........ e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...

LR R R

L I R )

P

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... e

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL® . .....vivvvnnnnnnnnns

RETURN ON AVERAGE ASSETS* ........ivirrninninnnn.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOQOT

3,
1,
1,

1,

PERCENT

50.

134

443

30

21.

1

50

45

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

.6%

.5%

4%

4%

.5%

.3%

.7%

.6%

.6%

641
684
143
768

987
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COMBINED BALANCE SHEET
Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 80 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
(0= T =1 1,838,477,260 4.3%

Receivables TOTAL ALLOWANCE
Casino 599,964,604 245,992,555 363,972,049 0.8%
Trade 377,937,137 30,894,610 347,042,527 0.8%
Sundry 166,780,871 1,528,620 165,252,251 0.4%
Notes -700,563,205 0 -700,563,205 -1.6%
Prepaid EXpPeNEEE . ... i i et ns s e st 303,175,652 0.7%
Other Current AsgSefs ... ... it ittt nnn st nneresss 967,680,067 2.3%
TOTAL CURRENT ASSETS .. it ittt v st sartasstosnonrnnrnnsensenss 3,275,036,601 7.6%

FIXED ASSETS ' COST DEPRECIATION
Land 10,662,714,233 e e 10,662,714,233 24 .8%
Land Improvements 2,358,755,794 310,632,661 2,048,123,133 4.8%
Buildings & Improvements 17,797,267,901 3,166,002,890 14,631,265,011 34.0%
Furniture & Equipment 6,572,693,955 3,533,129,653 3,039,564,302 7.1%
Lease Improvements 213,339,668 122,393,495 90,946,173 0.2%
Construction in Progress 1,536,324,078 @ ........... 1,536,324,078 3.6%

TOTAL FIXED ASSETS ..ttt vt tanrn s arnrtiassassansann .
OTHER ASSETS .. it vivrvirinrrrr st nnnennnaansnnns e
TOTAL ASSETS .. v iinnnneetnsssnssnnnneas e

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ... ...t vir v rrrrnnenrnaensnneas
Accounts Payable - Other .............ciiui... e
Current Portion of Long-Term Debt ..... e
Accrued EXpenses ........vveitviiininaianann e
Other Current Liabilities ..................... e
TOTAL CURRENT LIABILITIES ......'terieunnnnnnannasss N

LONG-TERM DEBRT TOTAL OWING CURRENT PORTION
Mortgages 1,537,763,274 10,139,380
Debentures & Bonds 641,995,037 2,037,712
Notes 4,300,891,979 655,323,716
Contracts 10,353,187 4,147,386
Other 6,822,363,232 200,288,827

TOTAL LONG-TERM DEBT 13,313,366,709 871,937,021

OTHER LIABILITIES ............ e e e e
TOTAL LIABILITIES .......ccctivrvrnnnnnn et s

CAPITAL
Owners Capital Accounts .................... e
Capital Stock & Other Capital ............... e e
Retained Earnings ........c.cii i, e e
TOTAL CAPITAL .......cciuiuuns e e e s e .

TOTAL LIABILITIES AND CAPITAL............. e e

Average Aggets Upper Quartile Median

32,008,936,930 74.4%

7,711,379,611 17.9%

42,995,353,142 100.0%

730,640,877 1.7%
2,467,353,953 5.7%
239,698,413 0.6%
2,201,320,561 5.1%
904,055,080 2.1%

6,543,068,884 15.2%

1,527,623,894 3.6%
639,957,325 1.5%
3,645,568,263 8.5%
6,205,801 0.0%

6,622,074,405 15.4%
12,441,429,688 28.9%

754,158,853 1.8%
19,738,657,425 45.9%

2,871,198,054 6.7%
10,479,663,889 24.4%
9,905,833,774 23.0%
23,256,695,717 54.1%

42,995,353,142 100.0%

Lower Quartile

537,441,914 616,919,611 190,313,143

78,729,318



3-42 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 80 Locations.

DOLLARS

PERCENT

REVENUE

Other

9,471,620,408
4,379,785,987
2,793,675,408
1,071,097,518
2,326,030,728
20,042,210,049

COST OF SALES
GROSS MARGIN e

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

1,492,570,783
18,549,639, 266
9,862,176,409

8,687,462,857

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees ..........
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative EXpenses ...............

TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES

...................... FEE R I R S

CEE R

D R R R R R R R T I

271,259,828
2,339,349
141,115,605
611,684,955
875,290,751
334,545,190
29,015,479

1,492,728,607

137,350,786
81,243,836
293,427,880
29,221,987
926,780,773
66,435,854
199,449,471
27,767,996
106,111,533

1,385,662,898
7,011,432,778

1,676,030,079%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...........ccua.. e e et e e
Average Revenue Upper Quartile Median

Lower Quartile

47.3%
21.9%
13.9%
5.3%
11.6%
100.0%

7.4%

92.6%

49.2%

43.3%

1.4%
0.0%
0.7%
3.1%
4.4%
1.7%
0.1%
7.4%
0.7%
0.4%
.1.5%
0.1%
4.6%
0.3%
1.0%
0.1%
0.5%
6.9%
35.0%

250,527,626 299,115,799 164,213,383

68,074,911




COMBINED INCOME STATEMENT - DETAIL 3-43
Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 80 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ................... 3,124,215,149 33.0%
Coin Operated Devices ..........oi v v nrnrrnrnnss 5,987,066,770 63.2%
Poker and PaI .. ...y .'vreereonernnennrnansnssnssnsnsnsnens 146,843,865 1.6%
RAaCE BOOK ...ttt i ittt ettt it i e s 102,227,099 1.1%
Sports Pool .............. C et ettt e e, . 111,267,525 1.2%

TOTAL REVENUE ...... f ettt e ey 9,471,620,408 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ... vvvrerrvnnronsorosnsrsesassssassssnns 88,420,011 0.9%
COMMIBBLOME vt v vt vttt s s st s sassnssnsssnnnnsnnnnnensnnnnsns 45,937,786 0.5%
Complimentary EXPENEE .......c.virritnairnrrsrsnsannensans 1,713,135,074 18.1%
Gaming Taxes and Licenses ...........ovrvvenennrnrnnsnsss 736,493,124 7.8%
Preferred Guest Expenses (no complimentaries) ........... 204,134,287 2.2%
Payroll TaX€B .. ... vt vuernnrnarnrsnsasnasss e e 149,722,047 1.6%
Payroll - Employee Benefits .......... ..., 325,760,256 3.4%
Payroll - Officers ............ .00 e b e e 13,160,730 0.1%
Payroll - Other Employees ............c0... e e . 1,034,169,993 10.9%
Race Wire Fees8 ....... v evneoncnnns e e i e 17,325,448 0.2%
Other Departmental EXPENSES .....veterentriannerinnnsasnn 746,865,185 7.9%

TOTAL DEPARTMENTAL EXPENSES . i ittt it vnrnrnrnnrnnssnsonsonns 5,075,123, 541 53.6%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt rassnnnsnnnnanss 4,396,496,467 46.4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SALEE tht ittt sttt rtenene e serasennnnnsnnssnsssans 3,657,301,798 83.5%
Complimentary ROOME . .......cviinrnnnnavnnnnn e 722,484,189 16.5%

TOTAL REVENUE .t vttt v e emaenenneaseaeeneaneanenseneenns 4,379,785,987 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .............:.. e e 3,885,108 0.1%
Complimentary EXPense ...........coou2u.n et 58,360,504 1.3%
Payroll - TAXE8 .. ..uvervvevnrnrsaraarassias e 68,016,170 1.5%
Payroll - Employee Benefits ............ccciiiiiiiiininn, 255,876,505 5.8%
Payroll - Officers ....... ot e e e e e 3,234,471 0.1%
Payroll - Other Employees ..... e e 712,038,701 16.3%
Other Departmental EXDPENSES . ...t svmvenenernrrnrroeennss 431,337,332 9.8%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tinnnnnnnnnanssnssssnns 1,532,748,791 35.0%

DEPARTMENTAL INCOME (LOSS) .....vceuveun.n e s 2,847,037,196 65.0%




3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 80 Locations,

FOOD DEPARTMENT

REVENUE
Food Sales ......ccviininnnnann s e et
Complimentary Food Sales ........ e e et
TOTAL REVENUE ... ... ittt tirrnnrrnsonarsnrssssestonssnssnan
COST OF SALES . i ittt i s st entnssenrsssnsrssnnsnsssasnsass
GROSS MARGIN ......¢icnvennnnas e e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXpenSe .....¢ivtit vt rinnosssnrssnansan e
Complimentary EXPENSE ...........oveveunrnnnansan e
PAayroll - TAXEB ..o ivvin e innieenararsassnsansss e
Payroll - Employee Benefits ............ ... . v,
Payroll - Officers ........ci it eiiinensnn ..
Payroll - Other Employees .. ...t cvtrnrrnnennnnensnsas
Other Departmental EXPenses ..........:ceu0u00uun e
TOTAL DEPARTMENTAL EXPENSES ........¢ccvenerrrrnnnnnsnans -
DEPARTMENTAL INCOME (LOSS) ittt it msnernrocneneneasanansss

REVENUE
Beverage Sales ......vi it einnnerrnaeeanreeeeea e
Complimentary Beverage Sales ...... et e
TOTAL REVENUE ... .. ¢ttt vnrrtrrnnnnnsssannnnsnsss e e
COST OF SALES ....... e e s e e s .
GROSS MARGIN .......... e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ........... e e e et
Complimentary Expense .............. e e
Payroll - Taxes .............. e e
Payroll - Employee Benefits ..... e e e
Payroll - Officers .........iiiiiiii i, e
Payroll - Other Employees ...... v ivrerrnrnenenenensn R
Other Departmental Expenses ...... e e e e e
TOTAL DEPARTMENTAL EXPENSES ...........ciuuvuuinas e
DEPARTMENTAL INCOME (LOSS) .....c0ovuu.nu. e e

DOLLARS

PERCENT

2,251,522,170

542,153,238

2,793,675,408

883,457,994

1,910,217,414

©21,570
16,931,978
116,059,340
365,361,873
5,344,325

1,060,857,877

186,853,398

1,752,330,361

157,887,053

DOLLARS

80.6%
19.4%
100.0%

3l.6%

68.4%

0.0%
0.6%
4.2%
13.1%
0.2%
38.0%
6.7%
62.7%

PERCENT

597,725,277
473,372,241

1,071,097,518

233,132,703

837,964,815

21,032
17,452,782
26,190,235
78,323,333

417,243
204,986,515
77,208,531
404,599,671

433,365,144

55.8%
44 .2%
100.0%

21.8%

78.2%

.0%
.6%
4%
.3%
.0%
1%
.2%
.8%

[
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 80 Locations.
OTHER INCOME

REVENUE

Other Operating and Non-coperating Income ................

Other Complimentary ILEME . ........c'oteutnernarassassssss
TOTAL REVENUE .. ... ..ttt vrvvrrnnrenernssssssnssnrrssssnsnnss

COST OF SALES vt vvvvrrnvvrorrnrnsnassnnnssnssnssnssnssnss
GROSS MARGIN ....tvvivvrnnrtnrnrrnrnrssnsssranssnansssannss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. .....ietttrnnnernnaaann. e
Complimentary EXDPENSE . .......cicvrmenennnsnsasas e
Payroll ~ TaXEeB ... ... vvrrrrrvrsnrsnrnnrasssssosnnneasas
Payroll - Employee Benefits ............. .. ciiivriirrnrns
Payroll - Offdcems ...ttt i

Payroll - Other Employees ..........riiiiriinrnrrnrnnsas
Other Departmental EXpPeNSES .. ...ttt inrnrnrnsenenens
TOTAL DEPARTMENTAL EXPENSES ...ttt iemnennnrnnonenns

DEPARTMENTAL INCOME (LOSS) ........ et e e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........iiuvvunnnnnns
ROOMS DEPARTMENT ........ s e
FOOD DEPARTMENT ........0iviimummnneenns
BEVERAGE DEPARTMENT ........... e
G & A DEPARTMENT ..........¢ccovvniunennn
OTHER DEPARTMENTS .............¢c00uunn

DOLLARS

PERCENT

2,206,205,245
119,825,483
2,326,030,728

375,980,086

1,950,050,642

3,068,237
37,938,635
38,529,273
90,926,579

2,038,058

389,984,575
534,888,288
1,097,373,645

852,676,997

41,029
27,286
46,248
10,175
27,636

14,544

__ 166,918

94.8%
5.2%
100.0%

16.2%

83.8%

0.1%
1.6%
1.7%
3.9%
0.1%
16.8%
23.0%
47.2%

36.7%



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 80 Locations.

RATE OF ROOM OCCUPANCY

AVAILARLE
MONTH ROOMS
JULY . ...0ave 3,450,176
AUGUST ........ 3,469,967
SEPTEMBER ..... 3,371,414
OCTOBER ....... 3,484,435
NOVEMBER ...... 3,368,514
DECEMBER ...... 3,378,730
JANUARY ....... 3,520,913
FEBRUARY ...... 3,186,865
MARCH ......... 3,532,539
APRIL ......... 3,430,473
MAY ........... 3,551,774
JUNE .......... 3,404,173
TOTAL ......... 41,149,977

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 83.68

Average Slot Revenue
Per Room Per Day 160.36

Average Food Sales
Per Room Per Day 74.83

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,252,414 94.27%
3,176,671 91.55%
3,044,670 90.31%
3,148,114 90.35%
2,938,572 87.24%
2,847,918 84.29%
3,072,822 87.27%
2,929,456 91.92%
3,348,786 94.80%
3,230,969 94.18%
3,216,849 90.57%
3,126,968 91.86%
37,334,209 90.73%

Average Beverage Sales

Per Room Per Day 28.69

Average Rooms

Department Payroll

Per Room Per Day 27.83

Average Room Rate

Per Day 117.31



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Publicly Owned Casino.Operations
With Gaming Revenue of $12,000,000 and ove

Amounts Represent 80 Locations.

r

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AREA . OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Ringo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

TOTAL CASINO

RATIOS

78
80
58
68

80

13,071
50,078
2,434
4,901

68,753

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .......

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...... -

TOTAL REVENUE TQ AVERAGE TOTAL ASSETS .............. e

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL® . ...t iennervnenssnassnennses

RETURN ON AVERAGE ASSETS™ . ...ttt vnnnrrnossnsnnssanans -

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT
50.1%

117.8%
355.4%
33.1%
21.0%
1.5%
49.3%

44.7%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expenge divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

064
494
037
635

722
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