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INTRODUCTION

The 2005 NEVADA GAMING ABSTRACT is presented in the same format as the 2004
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-one publicly held corporations, including those with public debt
only, own seventy-seven casinos grossing $12 million or more from gaming:

AMERICAN REAL ESTATE PARTNERS, L.P.
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
Barbary Coast Hotel and Casino
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino
Suncoast Hotel and Casino

COLONY RESORTS LVH
Las Vegas Hilton

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino And Harrah's Casino Hotel

Lake Tahoe
Bally’s Las Vegas/Paris Las Vegas
Caesars Palace
Caesars Tahoe
Flamingo Hilton - Las Vegas
Flamingo Hilton — Laughlin
Reno Hilton Resort

HERBST GAMING, INC,
Terrible’s Hotel and Casino
Terrble’s Town - Pahrump

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LAS VEGAS SANDS, INC.

Venetian Casino Resort

MGM MIRAGE
Bellagio
Buffalo Bill’s Resort & Casino
Boardwalk Casino
MGM Grand Hotel/Casino
Mirage Casino Hotel
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hote] and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Nevada Landing
Railroad Pass Hotel and Casino
Silver Legacy Resort Casino (a)
Slots-A-Fun



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binions Horseshoe Casino & Hotel

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

POSTER FINANCIAL GROUP, INC.
Golden Nugget
Golden Nugget - Laughlin

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

SANDS REGENT

Sands Regency and Mr. C’s
Rail City Casino

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Aladdin Resort and Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

WYNN RESORTS, LIMITED (PTC)
Wynn Las Vegas

Of the 268 casinos included in this report, these seventy-seven publicly owned casinos
grossed 78.2% of the total reported gaming revenue for the fiscal year ended June 30,

Notes: (a) denotes joint venture

(b) denotes minority ownership



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2005
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 268 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......0 it iiiiiianan, et et e e 2,357,685,302 6.1%
Receivables TOTAL ALLOWANCE
Casino 553,216,006 223,048,189 330,167,817 0.9%
Trade 353,168,210 22,813,039 330,355,171 0.9%
Sundry 327,442,950 101,003 327,341,947 0.8%
Notes 149,867,553 0 149,867,553 0.4%
Prepald BXDENEEE ..t iu ittt n e it ia e eaa e enaa 371,814,680 1.0%
Other CUrrent BESSelS ... ittt i ittt cn e 2,321,039,668 6.0%
TOTAL CURRENT ASSET S ...ttt ittt sttt st ttatsasantatsssennnsn 6,188,272,138 16.0%
FIXED ASSETS COST DEPRECIATION
Land 5,694,420,021 ..., 5,694,420,021 14.7%
Land Improvements 755,439,182 245,922,956 509,516,226 1.3%
Buildings & Improvements 15%,051,531,914 3,509,625,662 15,541,906,252 40.1%
Furniture & Equipment 7,71%,683,206 4,374,714,814 3,340,968,392 8.6%
Lease Improvements 526,249,401 254,407,458 271,841,943 0.7%
Construction in Progress 1,656,53%,017 ........... 1,656,539,017 4.3%
TOTAL FIXED ASSE TS . . ittt ittt nr s s nn e aersennesaesnstensan 27,015,191,851 69.8%
OTHER BASSET S . it i ittt tmae s c s s s nns s nasnan s ransnssoesnas 5,520,458,626 14.3%
POT AL ASSE TS . i v it it i st et st st et aaao o sansonosnonsesssnsn 38,723,922,615 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade . ..... ...t inrnrinnrnnnssenaa 365,878,213 0.9%
Accounts Payable - Other . ...... ... .. i 65,003,195 0.2%
Current Portion of Long-Term Debt ............ccciviin.nan 320,447,793 0.8%
Accrued EXPEeIBEE . .t v o ne e o manareneranaasaneseea 2,796,180,619 7.2%
Other Current Liabilities ......... . ienennnenns -298,049,725 -0.8%
TOTAL CURRENT LIABILITIES .. ittt ittt ottt tnsaetasesnsenenenn 3,249,460,095 8.4%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,938,330,0386 50,190,155 1,888,139,881 4.9%
Debentures & Bonds 705,038,866 0 705,038, 866 1.8%
Notes 3,997,148, 254 277,296,198 3,719,852,056 9.6%
Contracts 33,167,565 16,346,969 16,820,596 0.0%
Qther 5,475,363,111 11%,736,172 §5,359,626,939 13.8%
TOTAL LONG-TERM DEBT 12,149,047,832 459,569,494 11,689,478,338 30.2%
OTHER LIABILITIES . .. i it it i st s ana s s onnssnnsnsnssnonsasanssn 1,297,521,642 3.4%
TOTAL LIABILITIES .......c\vccuvan e 16,236,460,075 41.9%
CAPITAL
Owners Capital ACCOUNES .. .t i it i ie et st n e n e eennneeeans 3,571,547,550 9.2%
Capital Stock & Other Capital ........... ... 9,925,647,133 25.6%
Retained Earnings . . ivenmn ot vnnneinnernnernnereenaseass 8,990,267,766 23.2%
O T AL CAP T AL .. it ittt ettt ottt s sttt o taastaneee s eeaaaeasens 22,487,462 ,449 58.1%
TOTAL LIABILITIES AND CAPITAL. . ...ttt e e 38,723,922,524 100.0%

Average Assets Upper Quartile Median

Lower Quartile

144,492,249 80,553,572 11,113,138

2,301,782



1-2

Fiscal Year 2005

Statewide

With Gaming Revenue of $1,000,000 and over

Casinos

Amounts Represent 268 Locations.

REVENUE

Beverage

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

L0 ) o =

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense

Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

etc.)

10,662,454,467
4,284,610,141
2,929,535,277
1,165,972,108
2,313,629,440
21,356,201,433

1,701,8583,382
19,654,218,051
10,266,844,570

9,387,373,481

(not reported in departments)......

= o

- Employee Benefits

PR O i i T o= 1 OO

- Other Employees

Premises . e e e

Real Estate

EXTRAQORDINARY ITEMS

Average Revenue

Upper Quartile

{(Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

- OEREeTr ... e e

408,327,983
9,141,227
204,853,463
612,501,624
898,563,892
401,403,752
37,304,313

1,187,086,239

256,929,097
107,237,434
318,797,464
170,991,117

1,076,446,659

197,138,571
190,651,034
47,873,641
77,384,881

1,380,964,187
7,583,636,578

1,803,736,903

Median

Lower Quartile

79,687,319

71,946,300

15,815, 445

3,943,251

4
2

9.
1%

0

13

5

10

16

9

4

4

#%)

0

8.

2

8

4

U ohooo oMo HOFUWOR kPP o

9%

.7%
.5%
.8%
0%

0%

.0%

.1%

.0%

.9%
.0%
.0%
.9%
2%
.9%
2%
.6%
.2%
.5%
.5%
.8%
.0%
.9%
.9%
.2%
4%
.5%
.5%

4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 268 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) ...................
Coin Operated Devices ........vvvvrnenenennen- e e
Poker and Pam .. ....... ...ttt innonnnan oot ennenennnnns
Race Book ...... e e e e et e
SPOTEE POOL .. i e e
TOTAL REVENUE .. . it ittt ittt vt o s et oaaoasonasoannnsrnnsnseas

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . i v ittt ittt a i n it nn et ennsos s
L0 ) i = -«
Complimentary EXPeNSE .. ...ttt it mmiearannnnnessnnnesss
Gaming Taxes and Licenses ..........iiiiniiincnnvnnn.s
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes .. ...t it i e e
Payroll - Employee Benefits ............. ...,
Payroll ~ Officers ........... .. ... e
Payroll - Other EmployeEes .......uiiiiiininrnennnennenn
RACE WIiZe FBEE . ittt ittt et st ittt e tate et an s eaeeneanan
Other Departmental EXpenses ............iccrirrnrnenesns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt innnnansnonsnnas

DEPARTMENTAL INCOME (LOSS) ... ittt in ittt tann s casnnnennns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES .ttt i ittt it et sttt et eera e e e
Complimentary ROOMS .. ...t itnt et ittt n e e rnneeneas
TOTAL REVENUE . ...t ittt ettt it st e et e e e e aas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt it ettt esen et
Complimentary EXPeIISEe . ...t ee et iutntaatnamannnneenenns
e e T I = -
Payroll - Employee Benefits .......... . ...
Payroll - Officers ............ e e e e
Payroll - Other Employees ...... e e e e
Other Departmental EXPeNSES ... ...t tveenennonsnnnnnnns
TOTAL DEPARTMENTAL EXPENSES ....... e e e

DEPARTMENTAL INCOME (LOSS) . i vttt it it ot a e et en s

DOLLARS

PERCENT

3,040,756,752
7,262,449,623

133,781,860
105,982,043
119,484,189

10,662,454,467

54,089,586
122,417,618

1,623,523,615

849,916,769
159,493,569
172,098,332
367,727,949

26,215,020

1,195,587,274

15,411,923
815,101,696

5,401,583,352

5,260,871 ,115

DOLLARS

28,
68.
1.
1.
1.
100.

[

]
ONOPFPOWRRPEPXWUMEO

ut

5%
1%
3%
0%
1%
0%

5%
1%

2%
.0%
.5%
.6%
4%
2%
2%
1%
.6%
7%

.3%

PERCENT

3,623,985,568

660,624,573

4,284,610,141

4,297,219
43,748,202
73,319,000

265,726,706

8,092,058
730,953,309
434,201,532

1,560,338,026

2,724,272,115

84 .
15.
100.

LT el i )

o

17.

36

63

6%
4%
0%

1%
0%
7%
.2%
2%

1%

1%
.4%

.6%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Statewide Casinos

With Gaming Revenue of §1,000,000 and over

Amounts Represent 268 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Salem ittt it e e e e e e e 2,375,512,613 81.1%
Complimentary Food Sales .......... ..o, 554,022,664 18.9%

TOTAL REVENUE . ..ttt it e it et o e e e ey e e e e e e e e e e e e eea 2,929,535,277 100.0%

COBT OF SALES ittt ittt i ittt st i et ettt it e e e e aennn 1,014,112,685 34.6%

GROSS MARGIN . h it ittt i i it it ettt i et s st ettt a e 1,915,422,592 65.4%

DEPARTMENTAL EXPENSES
Bad Debt EXDEeNSE ...ttt ittt it et e e et ) 668,455 0.0%
Complimentary BXPemSE ...ttt ittt ettt eeeeenanenas ' 18,785,322 0.6%
PayrOll — TaAXEE ot ittt it sttt sttt ittt ettt e e 129,412,835 4.4%
Payroll - Employee Benefits ........ ... 387,041,771 13.2%
Payroll - Officers . ..... .t e e e e e e 18,272,524 0.6%
Payroll - Other Employees .. ...t i irneneeneneas 1,115,099,029 38.1%
Other Departmental EXDPeNSes .. ... .. ... mneerenennenens 205,320,604 7.0%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt s vt nmmeeeneanan 1,874,600,540 64.0%

DEPARTMENTAL INCOME (LOSS) it ittt ittt e it s e e anmmeenenens 40,822,052 1.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e e e e e 621,986,576 53.3%
Complimentary Beverage Sales ..........ceeiiiiienanenenns 543,985,532 46.7%

TOTAL REVENUE . ittt vttt it vttt ettt ettt e ettt 1,165,972,108 100.0%

COST OF SALES ottt ittt sttt n sttt st et eesssuanetiaeansenensanas 288,371,416 24.7%

GROSS MARGTIN . . i i ittt et it s et et e e e e e e e e e e e e e e 877,600,692 75.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpenSE . . ittt it i e e e 44,046 0.0%
Complimentary EXDPENSE ...ttt it ira e ete et eeaaeen 16,423,581 1.4%
PAYTOLL = TaXESE « o vt ittt ittt et et e e 30,354,940 2.6%
Payroll - Employee Benefits ............ ... ¢ euiimuuanen,. 86,219,619 7.4%
Payroll - Officers . ... ... .. i e 2,061,708 0.2%
Payroll - Other Employees ........... ... iiiiainnenuinn. 229,284,722 19.7%
Other Departmental EXDPensSes . ..........cuocuvrnmennnnnenn. 75,429,898 6.5%

TOTAL DEPARTMENTAL EXPENSES ... ... ... ittt e ee e eeeeann 439,818,514 37.7%

DEPARTMENTAL INCOME (LOSS) vttt ittt intetiaeenneannns 437,782,178 37.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 268 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE . ... ...ttt e nnnnnnn

COST OF SALES ...t ittt ittt et

GROSS MARGIN ..... e e et e

DEPARTMENTAL EXPENSES

Bad Debt EXpPense . ........c.ovvirrnnennsn
Complimentary EXpense ..........ovvnnenan
Payroll - Taxes ..........c.uiuiriinrunnnn.
Payroll - Employee Benefits .............
Payroll - Officers ........ ... .vviruun..
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ..........0....

DEPARTMENTAL INCOME (LOSS) ..t vivcnnnnnnn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

DOLLARS

PERCENT

2,210,413,428
103,216,012
2,313,629,440

399,499,281

1,914,130,159

252,440
35,811,008
37,074,031
92,457,431

2,186,334
374,241,565
448,481,329
950,504,138

923,626,021

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

...............

52,529
32,444
54,776
12,712
34,447

15,301

202,208

95.
4
100.

17.

82

39

5%

.5%

0%

3%

7%

.0%
.5%
.6%
.0%
.1%
.2%
4%
. 8%

.9%



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Statewide Casinos
With Gaming Revenue of 51,000,000 and over

Amounts Represent 268 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY - vvvvennn- 4,047,396
AUGUST . .vvvnwe 4,034,676
SEPTEMBER ..... 4,006,617
OCTOBER ....... 4,111,790
NOVEMBER ...... 3,960,632
DECEMBER ...... 4,105,150
JANUARY . ...... 4,144,919
FEBRUARY ...... 3,791,804
MARCH ......... 4,192,917
APRIL ..vvvnn.. 4,027,018
MAY oo iinnnennn 4,350,485
JUNE . oo vvenns 4,139,970
TOTAL .« ..vvv-.. 48,913,374

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 70.68

Average Slot Revenue
Per Room Per Day 168.82

Average Food Sales
Per Room Per Day 68.10

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,637,466 89.87%
3,660,679 90.73%
3,577,862 89.30%
3,748,211 91.16%
3,255,444 82.20%
3,159,563 76.97%
3,410,215 82.27%
3,341,065 88.11%
3,893,537 92.86%
3,674,425 91.24%
3,878,652 89.15%
3,782,446 91,36%
43,019,565 87.95%

Average Beverage Sales

Per Room Per Day 27.10

Average Rooms

Department Payroll

Per Room Per Day 25.06

Average Room Rate

Per Day 99.60



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Fiscal Year 2005
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 268 Locations.
GAMING REVENUE PER SQUARE FQOT QF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 176 7,581 2,272
Coin Operated Devices 266 22,788 1,198
Poker and Pan 84 1,776 886
Race and Sports 117 3,361 573
TOTAL CASINO 268 29,620 1,343
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 190.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..t v vt nnnnsnnns 138.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢cvuuveruers 692.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 20.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t iiuietrrnnnnrnnas 57.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.1%
RETURN ON INVESTED CAPITAL® ..ttt ittt v ttte e me e ier e onenns B.8%
RETURN ON AVERAGE ASSET S . . . ittt i tm ittt ettt e enennns 8.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-9
Figecal Year 2005
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 162 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. ....... .. .. e et e s e e e 2,099,9159,628 6.0%
Receivables TOTAL ALLOWANCE
Casino 513,450,486 207,795,046 305,685,440 0.9%
Trade 326,707,118 20,507,353 306,189,765 0.9%
Sundry 314,779,272 40,181 314,739,091 0.9%
Notes 83,464,569 0 83,464,569 0.2%
Prepaid BxpenSesS . .. ...ttt et e e e 305,196,562 0.9%
Other Current Assets ..... e e e e e e 2,079,126,950 6.0%
TOTAL CURRENT ASSE TS ..ttt it ittt ittt it tte st tne s an e 5,494,342,005 15.8%
FIXED ASSETS COsT DEPRECIATION
Land 5,358,625,101 ..... 0000, 5,358,625,101 15.4%
Land Improvements 706,812,340 224,781,179 482,031,161 1.4%
Buildings & Improvements 16,733,034,92¢ 2,665,836,5920 14,067,198,006 40.4%
Furniture & Equipment 6,291,131,623 3,372,693,761 2,918,437,862 8.4%
Lease Improvements 401,567,449 190,955,581 210,611,868 0.6%
Construction in Progress 1,623,542,655 . .......... 1,623,542,655 4.7%
TOTAL FIXED ASSE TS i ittt it ittt ettt et e ae et nnnes 24 ,660,446,653 70.7%
L 1) S S o . 4,703,103,18% 13.5%
B I 0 T = 34,857,891,847 100.0%
) LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiitinnniinnnnnnenn 309,099,510 0.9%
Accounts Payable - Other ............. e e 44,100,809 0.1%
Current Portion of Long-Term Debt ...........couiiunnun.n 252,475,460 0.7%
Accrued EXDEIISESE . v vttt e i m st ee st te et 2,686,690,746 7.7%
Other Current Liabilities .. ...ttt e e ennn -330,076,117 -0.9%
TOTAL CURRENT LIABILITIES ... it i ittt sttt ttnsetmeeaanennns 2,962,290,408 8.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,712,693,725 8,409,779 1,704,283, 946 4.9%
Debentures & Bonds 458,006,997 0 458,006,997 1.3%
Notes 3,783,738,203 259,547,438 3,524,190,765 10.1%
Contracts 21,523,995 8,632,683 12,891,312 0.0%
Other 4,707,355,229 115,007,261 4,592,347,968 13.2%
TOTAL LONG-TERM DEBT 10,683,318,1459 391,597,161 10,291,720,988 29.5%
OTHER LIABILITIES . it ittt ittt cr tn s st nnetne s tae e ts et snanans 1,540,442,200 4.4%
TOTAL LIABILITIES .t ittt i e ettt ettt st et e e s 14,794,453,596 42 .4%
CAPITAL
Owners Capital Accounts . ........uiiiieiininan e, 3,106,052,701 8.9%
Capital Stock & Other Capital ................ e 9,316,108,556 26.7%
Retained Earnings . ... u. ittt it ettt e e eeenn e 7,641,276,903 21.9%
O N R 8 = I 20,063,438,160 57.6%
TOTAL LIABILITIES AND CAPIT AL . . ittt ittt st it st s e aaee ey 34,857,891,756 100.0%

Average Assets Upper Quartile Median

Lower Quartile

215,172,172 149,290,152 23,856,237

1,548,923



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.

REVENUE DOLLARS PERCENT
LT I s 8,852,217,582 48.4%
ROOME ... e e e e 3,886,175,771 21.3%
Food .. i i e e e e e, 2,476,700,038 13.5%
LT T oY 971,446,067 5.3%
10 o o 1 2,094,613,770 11.5%

TOTAL REVENUE . . ..ot e e e e et e e et e et ee e e e e e e e e e e u s 18,281,153,228 100.0%

COST OF SALES . ittt ittt ittt et sttt st i st aas 1,365,077,291 7.5%

GROSS MARGIN . ittt vttt s s it nn e et n s st st et aennsnmnne e 16,916,075,937 92.5%

DEPARTMENTAL EXPENSES ... .ttt i ittt it inannnnnns 8,769,445,543 48.0%

DEPARTMENTAL INCOME (LOSS) ..\ttt ittt nnnsenceneeae e 8,146,630,394 44 .6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromoObLlom ... v it ittt ittt 303,678,005 1.7%
Bad Debt EXDelSe ...ttt ittt ee ettt it e e 8,079,920 0.0%
Complimentary Expense (not reported in departments)...... 157,734,054 0.9%
Depreciation - Bulldings ......... ... .., 537,299,510 2.9%
Depreciation and Amortization - Other ................... 758,744,412 4.2%
Energy Expense (electricity, gas, etc.) ........civuven.. 321,648,226 1.8%
Equipment Rental or LEASEe . ... ..ttt nnnnss 31,009,341 0.2%
Interest EXPEISE . . ...ttt ettt 1,09%,083,757 6.0%
Music and Entertalnment . .. ... ... ... it 242,606,532 1.3%
PayTOLll TAXES v vt vttt v nosts ot oo o aneennesnaneeaeeenn 86,574,308 0.5%
Payroll - Employee Benefits .........0itiiiniiinnrnnnnan 279,308,077 1.5%
Payroll - Officers .. ... e e e e e e 160,168,926 0.9%
Payroll - Other Employees .. ... ..ttt ienneans 892,119,438 4.9%
Rent Of PramisSes ittt ittt ittt i st et ettt e e 156,226,742 0.9%
Taxes - Real Batate . ... .. i i et e e e e e et i 164,648,138 0.9%
Taxes and Licenses - Other .. ... ... ...ttt 40,778,951 0.2%
Utilities (Other than Energy EXpense) .........ccvvvuvne.. 65,227,025 0.4%
Other General and Administrative Expenses ............... 1,165,840,378 6.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 6,470,775,740 35.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. i e e e e e e e e e e e e 1,675,854,654 9.2%

Average Revenue Upper Quartile Median Lower Quartile
112,846,625 117,880,437 34,832,701 4,158,249




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers

(no complimentaries)

Payroll - Other Employees ............0 it

Race Wire Fees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payrcll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................

DOLLARS

1-11

PERCENT

2,683,401,462
5,853,090,568

114,949,590
95,627,609
105,148,353

8,852,217,582

51,394,785
102,894,383

1,342,687,492

700,856,233
147,307,112
143,194,682
317,654,414

23,049,109
983,651,252

13,386,327
660,960,415

4,487,036,214

4,365,181,368

DOLLARS

30.3%
66.1%
1.3%
1.1%
1.2%
100.0%

0.6%
1.2%
15.2%
7.9%
1.7%
l1.6%
3.6%
0.3%
11.1%
0.2%
7.5%
50.7%

49.3%

PERCENT

3,317,178,955

568,996,816

3,886,175,771

4,001,419
39,835,937
63,527,775

245,157,348

7,550,159
646,010,900
390,075,539

1,396,159,077

2,490,016,6%94

. 85.4%
14.6%
100.0%

0.1%
1.0%
1.6%
6.3%

0.2%
16.6%
10.0%
35.9%

64.1%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .. i i e e e e e e e e e 2,028,088,559 81.9%
Complimentary Food Sales ........¢ it irrniiinnnns 448,611,479 18.1%

TOTAL REVENUE . . i i ittt e ettt ettt et sea s e eecaae s 2,476,700,038 100.0%

COS T OF SALE S ittt i i et i et ettt et e e st et s it s st 825,438,493 33.3%

GROSS MARGTIN .ttt it v st r e e e mm et e et e et e e e e e et it s s s n s 1,651,261,545 66.7%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIEE ...t it ittt ittt e et i e e e 645,843 0.0%
Complimentary EXPEIISE ...ttt inerennnoenannnensnasnns 14,567,075 0.6%
PAyTOll - TAXES vttt v vt sttt e e 106,572,888 4.3%
Payroll - Employee Benefits ......... ... .. ... . i, 345,351,381 13.9%
Payroll - Officers ........ ... . i e 16,642,824 0.7%
Payroll - Other Employees ... ...ttt iienn 946,362,884 38.2%
Other Departmental EXPENSES ... ... v vt 170,706,221 6.9%

TOTAL DEPARTMENTAL EXPENSES ... ittt ittt e e e et anen 1,600,845,116 64.6%

DEPARTMENTAL INCOME (LOSS) vt vttt it sttt nn vt eeaeaeeestannnns 50,412,429 2.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Baverage SaleS . ... e e i e 543,987,163 56.0%
Complimentary Beverage Sales ............. . .0iiinvnnrnnn 427,458,904 44.0%

TOT AL REVENUE .. i r ittt ittt e et e et e e e st e it ts et e e 971,446,067 100.0%

COST OF SALES i i i it it ittt ittt s it et ea e e et 232,675,832 24 .0%

GROSSE MARGIN & i it ittt ittt m e n e n ettt s e e e et et ta e e 738,770,235 76.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE . .ttt ittt ittt e ie oo nanenannenns 10,355 0.0%
Complimentary EXDPEeISeE . ...t cr ettt 13,072,543 1.3%
PAyTOLl - TaXES vttt e nmtsasa e e e et et i 25,689,521 2.6%
Payroll - Employee Benefits ........... ... 77,035,542 7.9%
Payroll - OffiCers ...t e e e 1,944,784 0.2%
Payroll - Other Employees .. .... ... . ... ... iiiiiirrnsran 195,907, 963 20.2%
Other Departmental EXDPENSES ...ttt it vnonennreanas 65,134,123 6.7%

TOTAL DEPARTMENTAL EXPENSES ... ittt ittt o trenenear e 378,794,831 39.0%

DEPARTMENTAL INCOME (LOSS) ... ittt e i e 359,875,404 37.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark Ceounty
With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.
OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ... . i ittt it e tamnn s

COST OF SALES . vt vttt it it i n e nsa et e teanannns

GROSS MARGIN ...ttt ittt it e e s e i e nnn

DEPARTMENTAL EXPENSES

Bad Debt EXPenBe . ...vvit i irnnernnnn,
Complimentary EXpense ...........oevuuu.n.
Payroll - TaXE€8 ... ...t inmcrnrnnennns
Payroll - Employee Benefits .............
Payroll - Officers ..............cciun....
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ........vvuunn.

DEPARTMENTAL INCOME(LOSS) ..........vvvunnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

1-13
DOLLARS PERCENT
2,003,587,471 95.7%
91,026,299 4.3%
2,094,613,770 100.0%
306,962,966 14.7%
1,787,650,804 85.3%
544,850 0.0%
32,292,219 1.5%
33,354,422 1.6%
82,949,546 4.0%
941,197 0.0%
344,580,037 16.5%
411,904,034 19.7%
906,606,305 43.3%
881,044,499 42 .1%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

41,359
27,502
43,658

9,872
27,937

12,890

_ 163,218



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 200%
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,389,003
AUGUST ........ 3,376,250
SEPTEMBER ..... 3,354,392
OCTOBER ....... 3,455,093
NOVEMBER ...... 3,333,836
DECEMBER ...... 3,427,877
JANUARY ....... 3,498,850
FEBRUARY ...... 3,199,771
MARCH ......... 3,531,619
APRIL ......... 3,397,264
MAY ........... 3,703,152
JUNE .......... 3,504,351
TOTAL ......... 41,171,458

Average Pit Revenue

Per Room Per Day 72.

Average Slot Revenue

Per Room Per Day 157.

Average Food Sales
Per Room Per Day 66

ROOMS
OCCUPIED
3,095,846
3,114,225
3,046,729
3,233,345
2,852,458
2,729,154
3,004,990
2,902,133
3,373,844
3,208,967
3,407,599
3,254,601

37,223,891

PER ROOM PER DAY STATISTICS

09

24

.54

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

91.35%
92.24%
90.83%
93.58%
85.56%
79.62%
85.89%
950.70%
95.53%
94.46%
92.02%
92.87%

90.41%

26.10

25.85

104.40



PER SQUARE FOOT ANALYSIS AND RATIOQS
Fiscal Year 200%
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 162 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingc and Keno) 111 9,369 2,576

Coin Operated Devices 161 28,113 1,293

Poker and Pan 59 2,065 937

Race and Sports 86 3,752 622

TOTAL CASINO 162 37,102 1,473

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..\t ivrnr s tnnnnsnnnn 6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......c:ceucunvean .3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 1%
MUSIC AND ENTERTAINMENT EXPENSES TQO GAMING REVENUE ........ 7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t vt innttitcannennns .5%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TQOTAL ASSETS ..... 0%
RETURN ON INVESTED CAPIT ALY .. ittt ittt mt i et nsnanennn .1%
RETURN ON AVERAGE ASSETS* ...ttt ittt it ii e nnsennns P .3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2005
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 4 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ 3 o 34,575,791 3.2%
Receivables TOTAL ALLOWANCE
Casino 14,233,848 6,743,843 7,490,005 0.7%
Trade 3,298,140 263,652 3,034,488 0.3%
Sundry 1,666,480 0 1,666,480 0.2%
Notes 46,500 0 46,500 0.0%
Prepaild EXPeNSES .. ... iivertnnnrinnnennananorenseanonns 10,266,804 0.9%
Other CUrrent ASSel S . ...ttt tnrrtonnennnsaronsanonanas 4,812,016 0.4%
TOTAL CURRENT ASSETS . i ittt ittt ittt sttt e s 61,892,084 5.7%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 ..., 52,143,712 4.8%
Land Improvements 1,840,799 1,124,789 716,010 0.1%
Buildings & Improvements 350,884,420 130,634,970 220,249,450 20.3%
Furniture & Equipment 217,054,417 153,893,912 63,160,505 5.8%
Leagse Improvements 84,909,702 53,221, 358 31,688,344 2.9%
Construction in Progress 4,920,985 ... 4,920,985 0.5%
TOTAL FIXED ASSETS .. i i i s ittt s s anas 372,879,006 34.4%

OTHER ASSETS ......... 0+ van e e e e 649,674,911 59.9%

TOTAL ASSET S . it ittt v s mm et st aasansansssasssssa 1,084,446,001 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ....... .. .. i inenennn 5,131,878 0.5%
Accounts Payable - Other ..........cciiiimnnnnaenaan. 2,001,501 0.2%
Current Portion of Long-Term Debt ....................... 1,494,384 0.1%
Accrued EXPeNSES ...ttt rr e tanre e e i 25,508,734 2.4%
Other Current LiabiliCies ... ... ..ttt enenns -17,415,261 -1.6%
TOTAL CURRENT LIABILITIES ... ..t ittt ittt ittt snranansanas 16,721,236 1.5%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 4,036,272 578,853 3,457,419 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 1,066,108 432,201 633,907 0.1%
Contracts 362,839 264,330 98,509 0.0%
Other 313,597,000 219,000 313,378,000 28.9%
TOTAL LONG-TERM DEET 319,062,219 1,494,384 317,567,835 29.3%
OTHER LIABRILITIES . ittt ittt ittt s sttt annnnnns 7,474,013 0.7%
TOTAL LIABILITIES ...t i it ettt sttt et e s e st et it ea s oo 341,763,084 31.5%
CAPITAL
Owners Capital ACCOUNLE .. ... iit i in i 12,598,368 1.2%
Capital Stock & Other Capital .......... e e 71,311,824 6.6%
Retained Earnings .. .... ..o mmn i 658,772,725 60.7%
TOTAL AP I AL .. ittt ittt it ettt st s ms et aanaaanaas 742,682,917 €8.5%

TOTAL LIABILITIES AND CAPITAL. ..ottt it ve e m i icaans s 1,084,446,001 100.0%

Median Lower Quartile

271,111,500

Average Assets Upper Quartile

271,111,500




1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of 51,000,000 and over

Amounts Represent 4 Locations.

REVENUE DOLLARS PERCENT
(e -y o e e 317,772,577 60.4%
o Yoo 11 72,132,585 13.7%
oY 65,114,425 12.4%
F2 TR =Y - 40,443,320 7.7%
DT ot it e e e e e e e e e e e e e e e 30,397,258 5.8%

TOTAL REVENUE . ittt tns s ot tm i e e ettt e e et ettt e snnaneenne 525,860,165 100.0%

COST OF SBBALES . ittt it i s m st e sttt i e e s e it 35,856,540 6.8%

GROSSE MARGTIN ittt vt et m et ettt ettt et e e 490,003,625 93.2%

DEPARTMENTAL EXPENSES . ittt ittt ittt sttt arae et aaasanns 297,143,944 56.5%

DEPARTMENTAL INCOME (LOSS) o ittt vt nr it it eneaea e e e ettt 192,859,681 36.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... ... ...t 14,171,861 2.7%
Bad Debt EXPEINSE . ..ttt it it et ea s i 192,308 0.0%
Complimentary Expense (not reported in departments)...... 1,054,027 0.2%
Depreciation - Buildings ........... . ... i iiiiiiinnanan. 12,667,654 2.4%
Depreciation and Amortization - Other ................... 25,265,867 4.8%
Energy Expense (electricity, gas, etc.) ................. 11,925,693 2.3%
Equipment Rental or Lease . ... ... ... ... .iiiertraranrnesa- 1,827,323 0.3%
Interest EXPEISE . . .. ..ttt ittt 10,162,101 1.9%
Music and Entertainment . ...........evreenerenoreoaenonees 171,336 0.0%
PayrOoll TaXESE . . . e e e 1,925,345 0.4%
Payroll - Employee Benefits .............. ... .. .- 2,957,276 0.6%
Payroll - Officers ...... .. i 376,449 0.1%
Payroll - Other Employees ... ... ... ... i nnrnnn 20,210,976 3.8%
Rent Of PremlSes it ittt it ittt sttt e s e et e e ee e e 14,809,448 2.8%
Taxes - Real Esbabe ..ttt it s e eaeaiaanae sy 3,521,431 0.7%
Taxes and Licenses - Other ...... .. it 1,123,450 0.2%
Utilities (Other than Energy Expense) ...........vevvu--. 1,309,819 0.2%
Other General and Administrative Expenses ............... 51,852,170 9.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... ... vevensnns 175,524,534 33.4%
NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS . ittt i vttt st o n s a s msane s s snss e 17,335,147 3.3%

Average Revenue Upper Quartile Median Lower Quartile
131,465,041 131,465,041




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevICES .. ...ttt ittt nnnens.
Poker and Pan ........ et e e e e
Race BOOK .ot e e e e e
SPorts PoOOLl ... ey
TOTAL REVENUE .. ittt ittt ima ittt o temmete et e e e et s enanans

DEPARTMENTAL EXPENSES

Bad Debt BXDENSE ...t ieiit ittt it ta i ettt
COMMISSIOTIE - o v ittt e et e et e e te i aeeema e in e ns e
Complimentary EXDeNSEe .. .. ...u it i,
Gaming Taxes and Licenses ........it it nnnesaas
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXeS ..t v ittt in it it ittt e,
Payroll - Employee Benefits ............ .. i,
Payroll - Officers ....... ity
Payroll - Other Employees . ....... .t iirrnnrennrnnnnn
Race Wire FEES ...ttt ittt st s
Other Departmental EXpPENSE@S .. ... .vv et rnncarvnronrrrnns
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt aaae ey

DEPARTMENTAL INCOME (LOSS) i it i i it e e e e e et e e e e et e reeann

ROOMS DEPARTMENT

REVENUE

ROOM SALlEE . it i it it ittt ittt i e e
Complimentary ROOMS ... vv ittt it iaaas s
TOTAL REVENUE ... ... ittt ittt v s is s

DEPARTMENTAL EXPENSES

Bad Debt BEXDENBE . ... v vttt tn ittt tat et tnia s
Complimentary EXPensSe .......iiiuiirrririninnssnssenss
Payroll -~ TaXES ...ttt ittt ittt e e
Payroll - Employee Benefits .............. . ... i .-.-
Payroll - Officers ............. e e e e e
Payroll - Other Employees .......... . i,
Other Departmental BEXPENSES . ...t
TOTAL DEPARTMENTAL EXPENSES ... .. vt inn ot ensnananenns

DEPARTMENTAL INCOME (LOSS) ..t uiintrinnirninnssansasensns

1-19

DOLLARS PERCENT
88,249,432 27.8%
220,030,239 69.2%
3,486,489 1.1%
2,996,740 0.9%
3,009,677 0.9%
317,772,577 100.0%
-463,415 -0.1%
3,148,544 1.0%
76,181,976 24.0%
24,563,923 7.7%
2,737,401 0.9%
5,994,528 1.9%
14,199,538 4.5%
0 0.0%
43,259,742 13.6%
625,417 0.2%
31,731,282 10.0%
201,978,936 63.6%
115,793,641 36.4%
DOLLARS PERCENT
44,653,478 61.9%
27,479,107 38.1%
72,132,585  100.0%
95,143 0.1%
338,918 0.5%
1,299,892 1.8%
3,840,507 5.3%

0 0.0%
12,555,591 17.4%
6,899,342 9.6%
25,029,393 34.7%
47,103,192 65.3%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ...t r i it i e e e e e e e e 49,216,067 75.6%
Complimentary Food Sales ......iiivrnvin e iinnnenennss 15,898,358 24 .4%

TOTAL REVENUE ...t i ittt ittt emmmm ettt e et s e s e sonon 65,114,425 100.0%

COST OF SALES . ittt et nstme s et it s it s a s an ey 21,591,493 33.2%

GBROSS MARGIN ..t it it ittt ettt ettt s et s s 43,522,932 66.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . .. ittt v in e ietaiisetaaner e 4,147 0.0%
Complimentary EXPEISE ... ...ttt aaeeraan - 517,187 0.8%
Payroll - TAXES v vttt eemet it e 2,343,993 3.6%
Payroll - Employee Benefits ........... ... ..., 7,437,878 11.4%
Payroll - Officers ... ...t e 0 0.0%
Payroll - Other Employees ........ ...ttty 20,641,935 31.7%
Other Departmental EXPENSES .. ...ttt vrnnenesinnannnes 4,644,292 7.1%
TOTAL DEPARTMENTAL EXPENSES .. ... ittt i it e 35,589,432 54.7%
DEPARTMENTAL INCOME (LOSS) v i ittt it ittt ettt s i am s e e e 7,933,500 12.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ..ttt i e 20,554,457 50.8%
Complimentary Beverage Sales - ........... ... ... 19,888,863 49.2%
TOTAL REVENUE .. i ittt et s ettt et a s 40,443,320 100.0%
COST OF SALES .ttt vt tr e s e e ettt st e e e s sea 9,498,488 23.5%
GROSS MARGTIN ..ttt r it it e et et n s s e s s aea ettt s g aaeas e 30,944,834 76.5%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ..t v e ittt it mmea sy 1,485 0.0%
Complimentary EXPEeNSE . ...ttt 207,535 0.5%
Payroll - TaXES vttt it ta ittt i e 757,107 1.9%
Payroll - Employee Benefits ............ .., 2,505,524 6.2%
Payroll - QOffiCerS ..ttt i i 0 0.0%
Payroll - Other EmMployees ... .. ..ttt ssn 5,763,774 14 .3%
Other Departmental EXPENSES .. ..., .o oannrsonnas 3,026,551 7.5%
TOTAL DEPARTMENTAL EXPENSES ... ..t i v v s ot s aansan- 12,261,876 30.3%

DEPARTMENTAL INCOME (LOSS) v vt v e ir ittt ina it anaenoosonnon 18,682,858 46.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locatiomns.

QTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ....... e e e e
TOTAL REVENUE ... ittt tt ettt tss st s sstaseiaensanaanenas

COST OF SALES . ittt ittt i i et ettt s e e it a s

GROSS MARGIN ... ... it s st es s a e sanonasseennans

DEPARTMENTAL EXPENSES
Bad Debl EXpenSe ... i i e
Complimentary EXPEeNSE .. .....cvtin i rirsnsnisnnnnn
Payroll - TaX@S ...ttt ittt ittt
Payroll - Employee Benefits ........... .. 0,
Payroll - Officers ....... i i i e
Payroll - Other Employees ........ . iiiimeannnnnnnenns
Other Departmental EXpenses ............c.c0u000.. e

TOTAL DEPARTMENTAL EXPENSES . ... iurirnrnn i innsransasssess

DEPARTMENTAL INCOME (LOSS) ..ottt it ittt mnenennennnennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. ... eumnnnnnnns
ROOMS DEPARTMENT .......... ...
FOOD DEPARTMENT ........ .t nnnnnn
BEVERAGE DEPARTMENT ...........c00uu.n.
G & A DEPARTMENT .......c:cucuimneunennn
OTHER DEPARTMENTS .......... e

1-21
DOLLARS PERCENT
27,087,613 89.1%
3,309,645 10.9%
30,397,258  100.0%
4,766,561 15.7%
25,630,697 84.3%
-314,093 -1.0%
1,124,057 3.7%
720,341 2.4%
2,435,242 8.0%
0 0.0%
7,232,126 23.8%
11,086,534 36.5%
22,284,207 73.3%
3,346,490 11.0%

1,957

624

1,268

388

588

349

5,174



1-22 ROCM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 73,405
AUGUST ........ 73,305
SEPTEMBER ..... 70,940
OCTOBER ....... 73,154
NOVEMBER ...... 70,582
DECEMBER ...... 73,279
JANUARY ....... 73,187
FEBRUARY ...... 66,342
MARCH ......... 73,386
APRIL ......... 70,723
MAY +ovvvnnn... 73,298
JUNE .......... 62,269
TOTAL . ....... 853,870

ROOMS
OCCUPIED
68,616
68,227
61,631
54,976
44,677
53,748
56,103
55,684
66,230
52,816
52,237
52,883

687,928

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 128.28

Average Slot Revenue
Per Room Per Day 319.84

Average Food Sales
Per Room Per Day 94.65

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.48%
93.07%
86.88%
75.15%
63.30%
73.35%
76.66%
83.93%
90.25%
74.82%
71.27%
84.93%

80.57%

58.79

25.72

104 .85



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2005
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 4 Locations.
GAMING REVENUE PER SQUARE FOOT OQF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
ARFEA QPERATING IN SQUARE FEET PER SQUARE FOOQT
Pit (Includes Bingo and Keno) 4 8,983 2,456
Coin Operated Devices 4 42,307 1,300
Poker and Pan 2 1,870 932
Race and Sports 3 2,283 877
TOTAL CASINO 4 53,937 1,473
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 370.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ... v vttt tnrrtinnennnns 217.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. .....vuvuueuennn 4441 .6%
TOTAL CURRENT LIABRILITIES TO TOTAL LIABILITIES ............ 4.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..t vt ir vt s e 48.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 42 .3%
RETURN ON INVESTED CAPITAL™ ... ittt et te sttt e e e st sanennn 2.6%
RETURN ON AVERAGE ASSETS* ... .t it it it it ittt ettt aeeen e n s 2.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2005
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
10 - )« 32,140,644 7.8%
Receivables TOTAL ALLOWANCE
Casino 1,198,138 117,750 1,080,388 0.3%
Trade 3,422,441 84,765 3,337,676 0.8%
Sundry 337,505 0 337,505 0.1%
Notes 61,026,820 0 61,026,820 14.8%
Prepald EXPeNSeS ...t ittt en ety 8,979,163 2.2%
Other Current ASSeLS ... ..ttt ittt et cr e e 6,596,946 1.6%
TOTAL CURRENT ASSETS ... i ittt it ittt ittt it e et e e s s e 113,495,142 27.6%
FIXED ASSETS COST DEPRECIATION
Land 13,077,442 ... ... 13,077,442 3.2%
Land Improvements 8,882,276 4,095,666 4,786,610 1.2%
Buildings & Improvements 255,495,546 73,547,569 181,947,977 44.2%
Furniture & Equipment 203,014,736 126,448,153 76,566,583 18.6%
Lease Improvements 8,962,881 1,555,213 7,407,668 1.8%
Construction in Progress 8,766,353 ... 8,766,353 2.1%
TOTAL FIXED ASSETS . it ittt it ae s it ans s o snseas 292,552,633 71.1%
OTHER ASSET S .. ittt it ittt ittt ittt ettt e s s e s e ananaeanas 5,511, 840 1.3%
PO AL ASSE TS ..ttt i ettt ittt ittt et e e e st a s 411,563,615 100.0%
_ LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .t naeennns 6,392,975 1.6%
Accounts Payable - Other ...... ..., 1,946,932 0.5%
Current Portion of Long-Term Debt .............cc.iin.on.. 9,004,979 2.2%
Accrued BXPENSEE . vttt i in st et e e e 17,779,022 4.3%
Other Current Liabilities ........ ... 1,888,895 0.5%
TOTAL CURRENT LIABILITIES . .- - o vt v v nnsnnnsennsessonsunnans 37,012,803 9.0%
LONG-TERM DERT TQTAL QWING CURRENT PORTION
Mortgages 7,434,064 5,352,539 2,081,525 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 135,708,829 3,404,672 132,304,157 32.1%
Contracts 563,266 247,768 315,498 0.1%
Other 100,069,247 0 100,069,247 24 .3%
TOTAL LONG-TERM DEBT 243,775,4Q6 9,004,979 234,770,427 57.0%
OTHER LIABILITIES ittt it ittt it tmme s st n e asoesonnenn -2,365,734 -0.6%
TOTAL LIABILITIES ... . i it ot n e st s s s o s ot oo tasosunsnsnneenees 269,417,496 65.5%
CAPITAL
Owners Capital ACCOUnES .. ...ttt it ittt it ci s 13,741,968 3.3%
Capital Stock & Other Capital .............cciiiinienon., 69,347,860 16.8%
Retained Barnings .. ...ttt ittt i i i e e e 59,056,291 14.3%
TOTRL CAPIT AL v v ittt it ettt e st tm e e e e et n s oosaaaans 142,146,119 34.5%
TOTAL LIABILITIES AND CAPIT AL - v v v v v v v v s s s s s nn e s nnoonaanans 411,563,615 100.0%
Average Assets Upper Quartile Median Lower Quartile
25,722,726 53,100,509 10,557,543 4,073,409



1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2005

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
€ T o T 239,066,784 68.1%
ROOME -« ittt ettt e e e e e e e e e e e 27,716,042 7.9%
e 46,509,344 13.3%
DL o Y £ 18,913,010 5.4%
0 oo 1< 18,693,493 5.3%

TOTAL REVENUE ..ttt ittt i ittt s e mns s nnennssnenaesnnesnnsens 350,898,673 100.0%

COBT OF SALES o ittt ittt ittt sttt et atoonansessnnensnss 36,133,391 10.3%

GROSS MBRGIN ..ttt in it s vt vt vttt ancnsanssansansonnsnonens 314,765,282 89.7%

DEPARTMENT AL EXPENSES &ttt vttt ittt sttt sttt annsennenns 150,575,186 42.9%

DEPARTMENTAL INCOME (LOSS) .. i et e n e e et e eeeae e 164,190,086 46 .8%

GENERAIL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...... . tit i rnnenr . 12,446,611 3.5%
Bad Debt EXpemlSe ..ttt ittt in et it tsa e 55,382 0.0%
Complimentary Expense (not reported in departments)...... 8,565,298 2.4%
Depreciation - Buildings ............ ...t inrrnnnn.s 8,140,267 2.3%
Depreciation and Amortization - Other ................... 20,764,603 5.9%
Energy Expense (electricity, gas, etc.) ......iiiiiionnn. 8,339,818 2.4%
Equipment Rental or LEaSE . ...ttt nrnnransns 391,065 0.1%
Interest EXPeIISE .. u vt it ittt ittt ie st anasaonanennns e 8,300,319 2.4%
Music and Enterfalnment - . ..ttt it o e e oot 3,933,657 1.1%
Payroll TaKEE . i it it it e e e e e 2,152,168 0.6%
Payroll - Employee Benefits .............c0 i . 3,813,074 1.1%
Payroll - Officers . ... .. .. i e 2,400,639 0.7%
Payroll - Other Employees ... ... ... it 22,783,646 6.5%
Rent of Premiges ... ...t e ettt i 473,578 0.1%
Taxes - Real Estate ... .. et et it e e 2,318,180 0.7%
Taxes and Licenses - OLher .. .. i it ti i 713,112 0.2%
Utilities (Other than Energy EXPEensSe) ........ccieenevnn.s 1,557,467 0.4%
Other General and Administrative Expenses ............... 39,682,595 11.3%

TOTAL GENERAL AND ADMINTSTRATIVE EXPENSES ... ... iiiiivneas 146,831,479 41.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS & ittt m s e ne e it e tn s ea s e eaeeuas 17,358,617 4.9%

Average Revenue Upper Quartile Median Lower Quartile
21,931,167 34,485,237 9,841,206 5,275,359



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Elko County
With Gaming Revenue of 31,000,000 and over

Amounts Represent 16 Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS . ...t iitee et tnteneenennnnnens,
Poker and Pall ... ... iiiiiin ot oo nrnoeetoaeanennnnness
Race Book .............. e e et e
SPOrts POOL ... e e e
TOTAL REVENUE ...ttt ittt aat st nnennns s nesanansssas
DEPARTMENTAL EXPENSES
Bad Debt EXpensSe ...ttt t ettt
COMMIBBIONS oottt et e ts et ta et ta et et e enans
Complimentary EXPEeHSE . .. v vt et tnnueenannneanneennaneens
Gaming Taxes and Licenses ............ciuiniiiinnanvennn
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes ... ...ttt ittt it
Payroll - Employee Benefits .....ciciiiiiinniinenannnnns
Payroll - Officers .... ...ttt eiiereroaeeneoninnnnns .
Payroll - Other Employees .. ... vt tneneeeeininnennnn.
Race Wire FOBE i ittt ittt et e st n e ateneenaann
Other Departmental Expenses ............ e e
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt nnanaennnnnss
DEPARTMENTAL INCOME (LOSS) ..t ittt ittt it e r e nnnnenns
ROOMS DEPARTMENT
REVENUE
ROOM Sal e . it it i e it i it e
Complimentary ROOMS ... ... vt inrinnintanenatnennen..
TOTAL REVENUE ... ittt it ittt m it n s o st aanossaannssssssnn

DEPARTMENTAL EXPENSES

Bad Deblt EXDeIlSe . . ... ittt et ettt e n e
Complimentary EXpenSe . ... iii ittt
PAyToll - TaXES ittt ittt it et c e e
Payrocll - Employee Benefits ....... ... ..,
Payroll - Officers ...... i i
Payroll - Other Employvees ......... .. ... i ininnnean
Other Departmental BXPEemSEeS . ... ... vrrrrnnnnerensosesan
TOTAL DEPARTMENTAL EXPENSES ........... e e e

DEPARTMENTAL INCOME (LOSS) .ttt it iin et enn o oonansnnsns

1-27
DOLLARS PERCENT
46,086,384 19.3%
187,589,508 78.5%
3,522,785 1.5%
485,125 0.2%
1,382,982 0.6%
239,066,784  100.0%
130,094 0.1%
1,357,910 0.6%
29,093,774 12.2%
19,223,497 8.0%
188,448 0.1%
3,280,352 1.4%
3,397,465 1.4%
2,046,324 0.9%
22,125,538 9.3%
89,252 0.0%
14,103,266 5.9%
95,035,920 39.8%
144,030,864 60.2%
DOLLARS PERCENT
20,665,559 74.6%
7,050,483 25.4%
27,716,042  100.0%
5,740 0.0%
145,556 0.5%
913,398 3.2%
1,023,749 3.6%
241,049 0.9%
9,690,722 35.0%
4,074,352 14.7%
16,094,566 58.1%
11,621,476 41.9%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2005
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE

Food Salas ...t ittt i e e e e e
Complimentary Food Sales . ..... it nenennns
TOTLAL REVENUE . .. it it i i e e e e s e e e s i ettt ans
COST OF SALES .t ittt vt v tnms sttt it et oneseaassennas

GROSBS MARGIN it vttt ittt it et ittt s e tsnaesanannons

DEPARTMENTAL EXPENSES

Bad Debt BEXDeIlSE . .ttt it r ittt ir ettt et e et s
Complimentary EXDenSe . ..ttt it et it te e
Payroll - TaXeS ittt it ittt it e e e
Payroll - Employee Benefits ..............c.cciiiiennnn
Payroll - Officers ...... ittt ittt
Payroll - Other Employees ... ...ttt ittt ineeeennenns
Other Departmental EXpenses .............¢ccovevrnnnns
TOTAL DEPARTMENTAL EXPENSES . ...ttt it et s et anann

DEPARTMENTAL INCOME (LOSS) vttt in ittt tetanrarennnnns

REVENUE

Beverage Sales ... .. e e e e
Complimentary Beverage Sales .........................
TOTAL REVENUE . ..ttt it ittt et et e e e e et e st
COST OF SALES it it it st m st s it s e aanananaenn s

GROSS MARGIN . ittt ittt ittt ettt it e i i s st s e

DEPARTMENTAL EXPENSES

Bad Debt EXDeIlSe ...ttt ittt ittt ettt e e
Complimentary BXDemSe ... ittt ittt e
Payroll - TaXeS it i ittt i i e s
Payroll - Employee Benefits ........... ... ciiiiieeennn
Payroll - Officers .......ciiiiiiiiiiiiiiiinienroeanas
Payroll - Other Employees ... ...t eeee e
Other Departmental EXPEnSES .. ... ... urvnenrnnnnnronn-
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nnnanes

DEPARTMENTAL INCOME (LOSS) ...ttt it ettt e et eeee e e

DOLLARS PERCENT
31,871, 045 68.5%
14,638,299 31.5%
46,509,344  100.0%
23,520,916 50.6%
22,988,428 49.4%

0 0.0%

1,130,868 2.4%

1,873,838 4.0%

2,262,674 4.9%

1,054,015 2.3%
17,583,856 37.8%

3,425,129 7.4%
27,330,380 58.8%
-4,341,952 -9.3%

DOLLARS PERCENT

4,033,004 21.3%
14,880,006 78.7%
18,913,010 100.0%

6,001,947 31.7%
12,911,063 68.3%

0 0.0%

46,519 0.2%
517,098 2.7%
557,897 2.9%
70,929 0.4%
3,420,239 18.1%
732,811 3.9%
5,345,493 28.3%
7,565,570 40.0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Elko County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS .. ...t iine s eeeeneannn
TOTAL REVENUE .. ..t i i ittt st et snennnn e e e e

COST OF SALES ot vttt ittt tiie i it e it an e

GROSS MARGIN ..ttt ittt neiv et es it ittt e inaseae e

DEPARTMENTAL EXPENSES
Bad Debt BxpenSe ..ttt ittt it e ittt e e
Complimentary EXDPEISE . ... ...ttt it eennroenioanatennnas s
PayrOll = TaXeS i vttt i in i tn e m s e e e
Payroll - Employee Benefits .......... ... .. iirniinnnas
Payroll - OFficers ........ ittt
Payroll - Other Employees ............ e e s
Other Departmental EXDEISES ...t ivr vt vnrrennesoaaenansas

TOTAL DEPARTMENTAL EXPENSES .... ..ttt eneanas

DEPARTMENTAL INCOME (LOSS) .. vv vt i in ittt ittt iaatetannnennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........¢ccvvuinnrnnn.
ROOMS DEPARTMENT . .. ... ... iuvvvnnnnnns
FOOD DEPARTMENT .. .. ... crrennnneennnes
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........00ttvvuunnnn
OTHER DEPARTMENTS .. .........¢evvreeens

1-29

DOLLARS PERCENT
16,482,331 88.2%
2,211,162 11.8%
18,693,493  100.0%
6,610,528 35.4%
12,082,965 64.6%
0 0.0%
832,476 4.5%
335,740 1.8%
421,907 2.3%
410,063 2.2%
2,880,109 15.4%
1,888,532 10.1%
6,768,827 36.2%
5,314,138 28.4%

1,520

731

1,160

291

1,114

236

5,052



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF RQOOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..oviiiann 78,761
AUGUST ........ 79,000
SEPTEMBER ..... 80,861
OCTOBER ....... 79,068
NOVEMBER ...... 70,803
DECEMBER ...... 86,428
JANUARY ....... 78,454
FEBRUARY ...... 72,391
MARCH ......... 82,161
APRIL ......... 76,717
MAY ......--... 78,870
JUNE .......... 80,913
TOTAL ......... 944,427

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 6£8.39

Average Slot Revenue
Per Room Per Day 278.35

Average Food Sales
Per Room Per Day 69.01

% OF
ROOMS OCCUPANCY
QOCCUPIED (COMPUTED)
58,043 73.70%
60,279 76.30%
61,541 76.11%
57,695 72.97%
45,009 63.57%
50,530 58.46%
48,063 61.26%
53,909 74.47%
63,796 77.65%
56,912 74 .18%
55,743 70.68%
62,403 77.12%
673,923 71.36%
Average Beverage Sales
Per Room Per Day 28.06
Average Rooms
Department Payroll
Per Room Pex Day 17.61

Average Room Rate
Per Day 41.13



PER SQUARE FOOT ANALYSIS AND RATIOQS 1-31
Fiscal Year 2005
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 11 3,589 1,168

Coin Operated Devices 16 12,528 936

Poker and Pan 5 1,227 574

Race and Sports 8 1,154 202

TOTAL CASINO 16 15,955 936

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 306.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t it imn s trnnnnses 52.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......vvvevvennn- 384.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 13.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETLS ...ttt tnnnnsn 86.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 77.0%
RETURN ON INVESTED CAPI T AL* . ittt ettt et ee et et anns. ' 6.9%
RETURN ON AVERAGE ASSETS* ... ittt ittt it ittt saas 6.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets i1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2005
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

COMBINED BALANCE SHEET 1-33
ASSETS
DOLLARS PERCENT
.......... e e e e e i 15,033,584 12.3%
TOTAL ALLOWANCE
506,770 296,269 210,501 0.2%
818,452 356,794 461,658 0.4%
344,080 2,500 341,580 0.3%
0 0 0 0.0%
........................................ 4,880,903 4.0%
.................................... 8,299,083 6.8%
...................................... 29,227,309 24.0%
COosT DEPRECIATION
8,382,023  ........... 8,382,023 6.9%
1,496,712 987,823 508,889 0.4%
72,618,015 28,253,575 44,364,440 36.4%
82,553,737 55,637,786 26,915,951 22.1%
2,229,720 1,278,662 951,058 0.8%
I R e 161,517 0.1%
........................................ 81,283,878 66.7%
.............................................. 11,387,695 9.3%
.............................................. 121,898,882 100.0%
LIABILITIES AND CAPITAL
................................ 3,698,765 3.0%
................................ 1,599,052 1.3%
....................... 7,257,004 6.0%
........................................ 8,698,772 7.1%
............................... 8,537,390 7.0%
................................. 29,790,983 24 .4%
TOTAL OWING CURRENT PORTION
23,287,460 1,115,282 22,172,178 18.2%
0 0 0 0.0%
24,411,132 3,736,792 20,674,340 17.0%
4,174,086 2,404,930 1,769,156 1.5%
0 0 0 0.0%
51,872,678 7,257,004 44,615,674 36.6%
......................................... 1,049,022 0.9%
......................................... 75,455,679 61.9%
................................. 2,056,931 1.7%
b e e e e . 5,512,078 4.5%
....................................... 38,874,194 31.9%
............................................. 46,443,203 38.1%
.............................. 121,888,882 100.0%
Upper Quartile Median Lower Quartile

Average Assets

10,158,240

14,779,251

10,119, 945

3,048,968



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
1 7= 1 2 T 114,626,125 66.4%
= o Len ' - 10,719,780 6.2%
2 Lo T 31,039,063 18.0%
BeVeragE o i e e e e e 9,701,258 S.6%
10 5 1= ol 6,619,389 3.8%
TOTAL REVENUE . ...t i et e e e e e ittt it e it eaenn 172,705,615 100.0%
COST OF SALES . ittt it ittt ittt ettt ittt et et e aeanen 23,255,895 13.5%
GROSS MARGIN ...ttt i ittt it ettt ts e aa s s an e aea e as e 149,409,720 86.5%
DEPARTMENTAL EXPENSES . . it e e et e e et e i i e e 81,189,732 47.0%
DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt st s s cee et 68,219,988 39.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobion .. ... ...ttt e, 8,130,355 4.7%
Bad Debl EXpPEeIISE . ... it ittt it e ittt et eanoeonn e 109,016 0.1%
Complimentary Expense (not reported in departments)...... 2,706,316 1.6%
Depreciation - Buildings ........... . .. i, 2,369,312 1.4%
Depreciation and Amortization - Other ................... 8,824,126 5.1%
Energy Expense (electricity, gas, etc.) .......... ..., 3,857,603 2.2%
Equipment Rental or Lease ......... .t iivinnenn, 748,544 0.4%
Interest EXPEISE . ...ttt i 4,537,989 2.6%
Music and Entertainment ...........c.0 i, 1,073,490 0.6%
Payroll TaXesS ... .. ittt sttt e 1,632,529 0.9%
Payrell - Employee Benefits ...........cin i, 3,223,389 1.9%
Payroll - OFLiCers .. ittt i e 1,665,160 1.0%
Payroll - Other Employees ....... ... .. ... i iiinnrrnonns 15,019,286 8.7%
Rent of Premises .. n it et i et e e e e e et e 4,460,893 2.6%
Taxes - Real Eefate . .. .ttt ittt eaa 635,938 0.4%
Taxes and Licenses - OLher ... ... it ii ettt 342,459 0.2%
Utilities (Other than Energy EXPEeNSE) . ....uuwswccnenonn 1,268,956 0.7%
Other General and Administrative Expenses ............... 8,912,158 5.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ... .. 69,517,519 40.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ..ottt it i ittt e st s aam e -1,297,531 -0.8%

Average Revenue Upper Quartile Median Lower Quartile
14,392,135 22,239,792 13,093,483 4,762,665




COMRINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices

POREr AINA PAIl o ittt ittt i r o r s st e sttt ta s et e

Race Book
Sports Pool
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries)

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE

.............................

...............................

TOTAL REVENUE

Room Sales
Complimentary Rooms

DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ..........coi i
Payroll - Other Employees .........iviiiiiinininnnnnnnana.
Other Departmental Expenses

1-35
DOLLARS PERCENT
11,705,124 10.2%
101,664,254 88.7%
802,787 0.7%
299,802 0.3%
154,158 0.1%
114,626,125 100.0%
22,420 0.0%
2,000,640 1.7%
10,393,459 9.1%
9,460,751 8.3%
0 0.0%
1,419,915 1.2%
1,907,660 1.7%
0 0.0%
10,762,327 9.4%
61,340 0.1%
11,680,171 10.2%
47,708,683 41.6%
66,917,442 58.4%
DOLLARS PERCENT
10,060,662 93.9%
659,118 6.1%
10,719,780  100.0%
73,207 0.7%
132,627 1.2%
250,501 2.3%
499,395 4.6%
0 0.0%
2,485,221 23.2%
1,800,396 16.8%
5,241,347 48.9%
5,478,433 51.1%




1-36

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

REVENUE

Food Sales

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

FOOD DEPARTMENT

.............................

...............................

.............................

...............................

DOLLARS PERCENT
25,984,357 83.7%
5,054,706 16.3%
31,039,063  100.0%
15,906,687 51.2%
15,132,376 48.8%
0 0.0%

428,301 1.4%
1,883,856 6.1%
2,450,176 7.9%
0 0.0%

15,111, 842 48.7%
3,094,104 10.0%
22,968,279 74.,0%
-7,835,903  -25.2%
DOLLARS PERCENT
2,144,900 22.1%
7,556,358 77.9%
9,701,258  100.0%
3,517,135 36.3%
6,184,123 63.7%
0 0.0%

414,977 4.3%
314,165 3.2%
463,874 4.8%

0 0.0%
2,086,309 21.5%
542,229 5.6%
3,821,554 39.4%
2,362,569 24.4%




COMEBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TLemsS ........iiiiiiineneninnnnnennns
TOTAL REVENUE ... it ittt i e i s ettt e e e e

COST OF SALES . i ittt ittt ittt ittt et et aaasass

GROSS MARGIN ... ittt ittt sttt ittt e s nenss

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ... ...ttt it e i et i e
Complimentary EXPemSe ...ttt it e e et e i e it eneaenenn
Payroll - TaXes . ... i ittt n i tn et set sttt
Payroll - Employee Benefits ............. .ot e
Payroll - Officers .... .ot i e e
Payroll - Other Employees . ... ... .t rnnnenenens,
Other Departmental EXPensSes ... .. ..v v enannesenanan

TOTAL DEPARTMENTAL EXPENSES ... .. . .ttt et e ia i

DEPARTMENTAL INCOME (LOSS) vt vttt i temtm i ene e et ennnoeeanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

G & A DEPARTMENT .......tcucmeuenneens
OTHER DEPARTMENTS ...........ciuuiunnn.

1-37

DOLLARS PERCENT
6,383,150 96.4%
236,239 3.6%
6,619,389 100.0%
3,872,073 58.5%
2,747,316 41.5%
0 0.0%
5,320 0.1%
98,112 1.5%
114,432 1.7%
0 0.0%
1,037,660 15.7%
194,345 2.9%
1,445,862 21.9%
1,297,447 19.6%

678

173

1,056

199

630

75

2,811



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

RATE QF RQOM QCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIEDR (COMPUTED)
JULY ...veinn-s 22,258 18,028 81.00%
AUGUST ........ 22,289 17,754 79.65%
SEPTEMBER ..... 21,180 16,810 79.37%
OCTOBER .....-. 21,855 14,765 67.56%
NOVEMBER ...... 21,180 10,5486 49.79%
DECEMBER ...... 22,227 9,850 44.32%
JANUARY ....... 21,855 9,134 41.79%
FEBRUARY ...... 19,992 10,594 52.99%
MARCH ...... ... 22,041 12,566 57.01%
APRIL ...vvv... 21,480 13,585 63.24%
MAY ........... 22,289 15,573 69.87%
JUNE .......... 21,480 16,805 78.24%
TOTAL . .vvvvs-- 260,126 166,010 63.82%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 70.51 Per Room Per Day 58.44
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 612.40 Per Room Per Day 15.49

Average Food Sales Average Room Rate

Per Room Per Day 186.97 Per Day 64.57



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOQOT OF FLOOR SPACE

1-39

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 2,655 478

Coin Operated Devices 12 9,819 B63

Poker and Pan 3 850 315

Race and Sports 3 500 303

TOTAL CASINO 12 11,705 8leé

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 98.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢t ittt vunneenannnns 61.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cvuuun.- 155.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 39.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt ittemnnannnn- 143.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 132.4%
RETURN ON INVESTED CAPITAL* ..ttt it it e sttt et annanon 3.5%
RETURN ON AVERAGE ASSETS™ . .. ittt ittt ot ontensesannennnns 2.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2005
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 37 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABH vttt e e e e e e e 141,185,048 6.8%
Receivables TOTAL ALLOWANCE
Casino 23,607,195 8,085,416 15,521,779 0.8%
Trade 17,149,094 1,600,475 15,548,619 0.8%
Sundry 10,213,300 51,322 10,161,978 0.5%
Notes 3,822,742 0 3,822,742 0.2%
Prepald EXPEeISES ...ttt ittt et et et ittt e 37,984,935 1.8%
Other Current Assels . ... . .. i et e e s e s 216,119,879 10.5%
TOTAL CURRENT ASSE TS & ittt i ittt i te s ottt aa e ta s taanaasns 440,344,980 21.4%
FIXED ASSETS COST DEPRECIATION
Land 247,163,438 ... ... o 247,163,438 12.0%
Land Improvements 28,732,371 10,475,193 18,257,178 0.9%
Buildings & Improvements 1,555,360,699 582,482,043 972,878,656 47 .2%
Furniture & Equipment 821,641,375 600,291,734 221,349,641 10.7%
Lease Improvements 24,691,596 5,700,631 18,990,965 0.9%
Construction in Progress 14,402,020 L. 14,402,020 0.7%
TOTAL FIXED ASSETS .. it ittt en o tnnranesanssnnsnsnsensnass 1,493,041,898 72.4%
OTHER BGOSR TS .ttt ittt et s vt ns s nma s s nnns s nn s snaeeae e 128,745,407 6.2%
TOTAL ASSE TS L it it ittt it it it ittt et e ettt 2,062,132,285 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cciiiiiionnennnnnn- 37,709,707 1.8%
Accounts Payable - Other ............. ... ... .. ... e e 13,402,650 0.6%
Current Portion of Long-Term Debt ..............cccuvn... 35,040,485 1.7%
Accrued EXPENSESE . ...ttt ittt iateenaensersnsanos 53,168,992 2.6%
Other Current Liabilities .........cittiiiiiiiiiirnnnenn 37,862,654 1.8%
TOTAL CURRENT LIABILITIES ... ..icttv s ennsennoionnnnnnnsss 177,184,488 8.6%
LONG-TERM DEBT ’ © TOTAL OWING CURRENT- PORTION
Mortgages 146,518,385 25,772,938 120,745,447 5.9%
Debentures & Bonds 247,031,869 0 247,031,869 12.0%
Notes 24,183,971 6,897,743 17,286,228 0.8%
Contracts 3,035,633 1,886,616 1,149,017 0.1%
Other 351,783,791 483,188 351,300,603 17.0%
TOTAL LONG-TERM DEBT 772,553,649 35,040,485 737,513,164 35.8%
OTHER LIABILITIES vttt ttns ettt atneee et ttnaeeeeennnns -254,407,967 -12.3%
TOTAL LIABILITIES ...ttt sttt stnnaonoonononnsrnnsoasennsns 660,289,685 32.0%
CAPITAL
Owners Capital ACCOURNES .. ...t i e e et 427,189,562 20.7%
Capital Stock & Other Capital .................. .. ... e 460,149,985 22.3%
Retained Earniqlgs . ... ittt sttt e 514,503,053 25.0%
B 5 T 4N 3 N 1,401,842,600 68.0%
TOTAL LIABILITIES AND CAPITAL. . v vttt i e i is s st s ia st n s nnsns 2,062,132,285 100.0%

Average Assets Upper Quartile Median

Lower Quartile

55,733,305 86,597,844 16,736,326

4,179,481



1-42 COMEBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

REVENUE DOLLARS PERCENT
GamIng . ... e e e 994,486,702 54.7%
ROOMS . . e e e e e e e e e e e 275,434,086 15.2%
T T 276,409,454 15.2%
2 b o= = 113,938,246 6.3%
L0 ) 0 L < 156,771,922 B.6%

TOTAL REVENUE . .. ittt it e e ettt n i e it e e e e e e 1,817,040,410 100.0%

COST OF SALES . it i i e e e e s et et et st e 218,012,130 12.0%

GROSS MARGIN .ttt r ittt st et ettt e e e e e e e e e e 1,559,028,280 88.0%

DEPARTMENTAL EXPENSES & it ittt it ittt e e e e e e e e e e e e 875,430,747 48.2%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt i ettt ittt s nnn 723,597,533 39.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...... ... ... . i e 63,454,958 3.5%
Bad Debt EXDEeIE@ ottt t ittt et e ettt e it e 590,624 0.0%
Complimentary Expense (not reported in departments)...... 33,618,771 1.9%
Depreciation - Buildings .........i it iininnnnenaaan 48,752,636 2.7%
Depreciation and Amortization - Other ................... 75,705,376 4.2%
Energy Expense (electricity, gas, etc.) ..., 50,786,784 2.8%
Equipment Rental or LEASE ... .. ... vein oo, 2,847,772 0.2%
Interest EXDPeISE . . it it it s et s sttt st 60,452,162 3.3%
Music and Entertalllllent . .. .. it i annar e e e 8,763,988 0.5%
Payroll TaXes . i i e e 13,651,266 0.8%
Payroll - Employee Benefits ....... ... . e enn 28,424,085 1.6%
Payroll - Officers . ... ... i i i e e s 4,984,909 0.3%
Payroll - Other EmMployess . ... ...ttt 113,439,690 6.2%
Rent Of Premises . ...ttt ittt e e e e e e e e e e e et e e 15,706,083 0.9%
Taxes - Real Estate ...ttt ittt e et e e e e e 18,678,427 1.0%
Taxes and Licenses - Other ... ... ... .o rnnntrnneens 4,267,116 0.2%
Utilities (Other than Energy Expense) ................... 7,060,570 0.4%
Other General and Administrative EXpenses ............... 104,590,985 5.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ... iviiiieanan. 655,777,202 36.1%
NET INCOME (LOSS) BEFCRE FEDERAL INCOME TAXES AND
EXTRACRDINARY I M it it ittt ettt e et e et e et e eneen 67,820,331 3.7%

Average Revenue Upper Quartile Median Lower Quartile
49,109,200 78,712,898 24,797,251 8,360,497




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........oeuvuvn..
Coin Operated Devices ....... ..ttt ieeinnnnn,
Poker and Paml .. ... ...t int ittt e e,
Race Book ......... e e ettt e e,
Sportse POOL e e e e e e
TOTAL REVENUE ... ... iinnrnennnann et

DEPARTMENTAL EXPENSES

Bad Debt BXDeISe .. .t ittt ettt ta e me i
ComMMIEEIONS i i e e e e e e e e e e
Complimentary BExXpensSe ... ...ttt ittt it cnanaeenas
Gaming Taxes and LiCensSes . ..... ...ttt ninannal
Preferred Guest Expenses (no complimentaries) ..........
D= N o 2 R B -
Payroll - Employee Benefifs ....... .ot innennnn.n
Payroll - Officers ... .. ... i i i
Payroll - Other Employees .......... ...t ininnneenenn
RACE Wire FoES ..ttt ittt ittt e e i et e e a s aae e
Other Departmental EXPEISES . ... .t rnrerasasenenna,
TOTAL DEPARTMENTAL EXPENSES ... .t uuuvirtennnnnnsnsaannens

DEPARTMENTAL INCOME (LOSS) . ittt i ir ittt nnnenaesaaensas

ROOMS DEPARTMENT

REVENUE

ROOM SalEE ittt i i e e e e e e e
Complimentary ROOMS . ... ..ttt rn e n e nsnsne s,
TOTAL REVENUE .. ..ttt ittt ittt ee s et aaasaneannneas

DEPARTMENTAIL EXPENSES

Bad Debt EXDPEISE ... . ...ttt tntetneaennerenaneeeesens
Complimentary EXPemSe . ... ...t iinennentaeannanny
Payroll - TaXEE ..ttt et en st tam e e e e
Payroll - Employee Benefits ......... .ot iniinnn..
Payroll - Officers .........iiiiino it
Payroll - Other Employees ..........uuriivineneenneanans
Other Departmental EXPenses . ...... ... .. uinvrrenenenann
TOTAL DEPARTMENTAL EXPENSES .......000... e

DEPARTMENTAL INCOME (LOSS) .. vt vt tiin it iiie i iaeiniannnnns

1-43
DOLLARS PERCENT
205,374,943 20.7%
762,633,440 76.7%
10,461,105 1.1%
6,347,549 0.6%
9,669,665 1.0%
994,486,702  100.0%
2,957,674 0.3%
10,780,782 1.1%
154,522,336 15.5%
83,676,400 8.4%
9,259,798 0.9%
16,529,470 1.7%
29,559,664 3.0%
791,640 0.1%
121,777,556 12.2%
1,249,587 0.1%
81,801,550 8.2%
512,906,457 51.6%
481,580,245 49.4%
. DOLLARS PERCENT
219,676,358 79.8%
55,757,728 20.2%
275,434,086 100.0%
121,665 0.0%
3,180,769 1.2%
6,946,329 2.5%
15,004,576 5.4%
300,850 0.1%
56,656,369 20.6%
27,448,657 10.0%
109,659,215 39.8%
165,774,871 60.2%



1-44 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2005
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locaticns.

FOOD DEPARTMENT

REVENUE

Food Sales .. ... e s
Complimentary Food Sales ..............ciiiieennnnnnn
TOTAL REVENUE . .. ittt sttt it e e ettt e et ans
COST OF SALES . ..ttt ittt st et e et s it et i e e

GROSS MARGIN . ... it it ettt s et n e

DEPARTMENTAL EXPENSES

Bad Debl EXDemSe ...ttt ittt ittt et e e e
Complimentary BXpenSe ... ittt ittt ie it
Payroll - TAX@S ..t v ittt ittt at e e e e e e e e e e e
Payroll - Employee Benefits .............0iiiiiiinien..
Payroll - Officers ....... ... . . i i i,
Payroll - Other Employees . ... ...t ininenennna
Other Departmental EXPENSEs . ... ...t nenennnnns
TOTAL DEPARTMENTAL EXPENSES . ... . ... i e iee e iannn

DEPARTMENTAL INCOME (LOSS) ...ttt it inre et e nen i meenn

REVENUE

Beverage SalesS ... ...ttt e
Complimentary Beverage Sales ...........c.ceivinnennns
TOTAL REVENUE .. ... ittt it ittt ittt in e
COST OF SALE S o ittt et et i et e et ettt it et et enens

GROSS MARGIN ..ttt ittt i i i it e i ittt e as

DEPARTMENTAL EXPENSES

Bad Debt EBXpPense . ... ittt i ettt e e s
Complimentary EXDPEeIISE ...t v et it e e e e e e
Payroll - TaXES i vt ittt it vt et e e e e e
Payroll - Employee Benefits ............ ...
Payroll - Officers ..... ...t it
Payroll - Other Employees .............. ... .c.ccoo...
Other Departmental EXpPENSES . ... ... unrrrnnennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it eeeiennnn-

DEPARTMENTAL INCOME (LOSS) . ..ttt ittt tnnnnnnnrnns

(CONTINUED)

DOLLARS PERCENT
211,389,456 76.5%
65,019,998 23.5%
276,409,454 100.0%
109,671,516 39.7%
166,737,938 60.3%
17,087 0.0%
1,531,395 0.6%
15,086,746 5.5%
28,624,899 10.4%
494,690 0.2%
102,244,020 37.0%
20,800,124 7.5%
168,798,961 61.1%
-2,061,023 -0.7%
DOLLARS PERCENT
47,325,611 41.5%
66,612,635 58.5%
113,938,246 100.0%
32,222,567 28.3%
81,715,679 71.7%
32,038 0.0%
662,680 0.6%
2,773,972 2.4%
5,501,944 4.8%

0 0.0%
19,672,769 17.3%
5,201,645 4.6%
33,845,048 29.7%
47,870,631 42.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........ ...ttt enennrnnns
TOTAL REVENUE . it ittt ittt it ettt ittt mm et e st ta s aaann e

COST OF SALES it ittt ittt ittt iinn vt oo aas e

GROSS MARGIN ..t iiit i in e ittt sttt en it e e s sann

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt ittt it
Complimentary EXDPeISE ... ...t inininenennnseaeennn
Payroll = TaXEE ittt it it irm e st i ts ettt it e
Payroll - Employee Benefits ............c0iiiuiiniiinnnn.
Payroll - Officers ...... ... i
Payroll - Other Employees ..........ciiiiinininiinaanns
Other Departmental EXDPENEES .. ..o os st

TQTAL DEPARTMENTAL EXPENSES . ... ittt it etan s

DEPARTMENTAL INCOME (LOSS) ittt ittt i e is e e s e sne e s annnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c.coiivunnns
ROOMS DEPARTMENT ... ..t iiitinnnnnneos
FOOD DEPARTMENT .. ...... ¢ it inucnn..
BEVERAGE DEPARTMENT ...........cciuueas
G & A DEPARTMENT .........civuiuenennn,
OTHER DEPARTMENTS ..........¢c¢ceuiuiuun.n

1-45
DOLLARS PERCENT
150,459,400 96.0%
6,312,522 4.0%
156,771,922 100.0%
76,118,047 48.6%
80,653,875 51.4%
21,683 0.0%
1,552,044 1.0%
2,307,072 1.5%
6,449,573 4.1%
707,217 0.5%
16,655,947 10.6%
22,527,530 14.4%
50,221,066 32.0%
30,432,809 19.4%
5,990
3,122
6,535
1,722
3,733
1,597

22,699



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

RATE QOF ROOM QOCCUPANCY

% OF
AVAILABLE RQOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 445,610 370,020 83.04%
AUGUST ........ 445,347 374,874 84.18%
SEPTEMBER ..... 441,560 365,322 82.73%
OCTOBER ....... 444,151 361,411 81.37%
NOVEMBER ...... 427,125 281,897 66.00%
DECEMBER ...... 456,975 299,282 : 65.49%
JANUARY ....... 434,090 273,435 62.99%
FEBRUARY ...... 398,450 298,907 75.02%
MARCH ......... 445,202 351,052 78.85%
APRIL .........- 423,635 317,170 74.87%
MAY .......c.... 434,507 322,645 74.26%
JUNE .......... 433,607 368,317 84.94%
TOTAL ......4.. 5,230,259 3,984,332 76.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 51.55 Per Room Per Day 28.60
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 191.41 Per Room Per Day 19.80

Average Food Sales Average Room Rate

Per Room Per Day 69.37 Per Day 69.13



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2005
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 37 Locations.
GAMING REVENUE PER SQUARE FQOOT OF FLOQR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 27 6,376 1,191
Coin Operated Devices 36 22,830 928
Poker and Pan 11 1,227 726
Race and Sports 14 3,687 310
TOTAL CASINO 37 28,625 939
RATIOS
PERCENT
TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES ......... 248.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t it et onnnesiannnes 212.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........¢eu..... 791.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .B%
TOTAL COMPLIMENTARY EXPENSE TQO GAMING REVENUE ............. 6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........¢ccuiirinnnn.. 7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 4%
RETURN ON INVESTED CAPITAL® ... ..ttt it ttmemcnnnnennas 7%
RETURN ON AVERAGE ASSE TS it it it i i it et v s e st an o nnnny 1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets lesgs average
current liabilities.

Return on Average Assets 1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2005
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 37 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
8= = ¢ 34,830,607 18.7%
Receivables TOTAL ALLOWANCE
Casino 179,569 9,865 169,704 0.1%
Trade 1,772,965 0 1,772,965 1.0%
Sundry 102,313 7,000 95,313 0.1%
Notes 1,506,922 0 1,506,922 0.8%
Prepald EXPENSES . vt u ittt tiiia it e e 4,506,313 2.4%
QOther Current Assets ....... ..., - e e 6,084,754 3.3%
TOTAL CURRENT ASSE TS . .ttt i it i et e et ettt e ettt s it e e e 48,966,618 26.3%
FIXED ASSETS COST DEPRECIATION
Land 15,028,305 ... ... 15,028,305 8.1%
Land Improvements 7,674,684 4,458,306 3,216,378 1.7%
Buildings & Improvements 84,138,308 28,870,585 55,267,723 29.7%
Furniture & Equipment 100,287,318 65,749,468 34,537,850 18.6%
Lease Improvements 3,888,053 1,696,013 2,192,040 1.2%
Construction in Progress 4,745,487 ... e 4,745,487 2.6%
TOTAL FIXED ASSET S & it i it it et e e e e e ettt e e et e it s e i i 114,987,783 61.8%
OTHER ASSETS .......... e e e e e e e et e e e e e e 22,035,584 11.8%
TOTAL ASSE TS ..ttt ittt ittt st tetntserasasaesosoesnsasssenenss 185,989,985 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .ttt 3,845,378 2.1%
Accounts Payable - Other ........ e e e 1,952,251 1.0%
Current Portion of Long-Term Debt ........... ... .. . ... 15,175,481 8.2%
Accrued BXPEeNSES . ...ttt ittt i 4,334,353 2.3%
Other Current Liabilities ... ...ttt rerrnnrennnsns 1,152,714 0.6%
TOTAL CURRENT LIABILITIES ..t vttt e mm et e e e ia e e s e e us 26,460,177 14.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 44,360,130 8,960,764 35,399, 366 19.0%
Debentures & Bonds 0 0 0 0.0%
Notes 28,040,011 3,277,352 24,762,659 13.3%
Contracts 3,507,746 2,910,642 597,104 0.3%
Other 2,587,844 26,723 2,531,121 1.4%
TOTAL LONG-TERM DEBT 78,465,731 15,175,481 63,290,250 34.0%
OTHER LIABILITIES .. it ittt it ststntneeesosonoeeneesnasannas 5,330,108 2.9%
TOTAL LIABILITIES .. it ittt ittt nnan s neennnsnsnnnsnnsesnsensns 95,080,535 S1.1%
CAPITAL
Owners Capital ACCOUNES ...t ittt inetineerneoensrennnn 9,908,020 5.3%
Capital Stock & Other Capital ........ N e e . 3,216,830 1.7%
Retained Earfilgs ... v v v v cmin oo o et i et a e 77,784,600 41.8%
PO AL CAPI T AL L ittt it ittt it i et i as st nossanssasanssenns 90,909,450 48.9%
TOTAL LTIABILITIES AND CAPITAL. .ttt vttt nesortoonooeaanosases 185,989,985 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,026,756 6,492,225 3,348,022 2,121,135



1-50 COMBINED INCOME STATEMENT
Fiscal Year 2005

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

REVENUE

Beverage
Other
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings ............... ... .0n.
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payrcll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate .. ... .. .. i,
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL CGENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

- SUMMARY

DOLLARS PERCENT
144,284,697 69.2%
12,431,877 6.0%
33,762,953 16.2%
11,530,207 5.5%
6,533,608 3.1%
208,543,342  100.0%
23,608,135 11.3%
184,935,207 88.7%
93,059,418 44 .6%
91,875,789 44.1%
6,446,193 3.1%
113,977 0.1%
1,173,997 0.6%
3,272,245 1.6%
9,259,508 4.4%
4,845,628 2.3%
480,268 0.2%
4,549,911 2.2%
380,094 0.2%
1,301,818 0.6%
1,071,563 0.5%
1,395,034 0.7%
12,873,623 6.2%
5,461,827 2.6%
888,920 0.4%
648,553 0.3%
961,044 0.5%
10,085,901 4.8%
65,210,104 31.3%
26,665,685 12.8%

Medlan

Lower Quartile

5,636,307 7,804,578

3,495,727

2,355,045



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represgent 37 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
5,939,407 4.1%
137,441,614 95.3%
559,104 0.4%
225,218 0.2%
119,354 0.1%
144,284,697 100.0%
48,028 0.0%
2,235,360 1.5%
10,644,578 7.4%
12,135,965 8.4%
810 0.0%
1,679,375 1.2%
1,009,208 0.7%
327,947 0.2%
14,010,859 9.7%
0 0.0%
14,825,012 10.3%
56,917,142 39.4%
87,367,555 60.6%
DOLLARS PERCENT
11,750,556 94 .5%
681,321 5.5%
12,431,877 100.0%
45 0.0%

114,395 0.9%
381,105 3.0%
201,131 1.6%

0 0.0%
3,554,506 28.6%
3,503,246 31.4%
8,154,428 65.6%
4,277,449 34 .4%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amountg Represent 37 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ... e e e
Complimentary Food Sales .......... ..ot
TOTAL REVENUE ... .t it it i ittt i e e v s et s st eaaeee e
COBT OF SALES . .. ittt sttt maaeaaaaaasans

GROSS MARGIN . .. ittt i s oanan

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe . .. ... ittt
Complimentary EXPENSE . .....ivviivrvnennnnneniaennss
Payroll - TaXES ..ottt ittt
Payroll - Employee Benefits ................. .. 00vian,
Payroll - Officers ...... .. .. i
Payroll - Other Employees ............iiiiiinvrnnennan
Other Departmental EXpenses ................-0c.c.onan
TOTAL DEPARTMENTAL EXPENSES . ... ... it snaneaean

DEPARTMENTAL INCOME (LOSS) ..t iiiiennenarneeeeaeeas

REVENUE

Beverade Sales . ... e i e
Complimentary Beverage Sales .............. ...
TOTAL REVENUE ..ttt s it i sttt ettt it ittt a et aasas
COST OF SALES o« i ittt ittt te it e e e e e et aa iaeas

GROSS MARGIN .4t i it it i ittt s s s ettt s nan s ee st tossss o

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ...ttt i it i et
Complimentary EXPEISE ... .tvuunnvunrnnnrnranenanessnn
PAyroll - TAXES . vt i ittt e
Payroll - Employee Benefits ........... ... ... .. vuun,
Payroll - Officers ..... ...ty
Payroll - Other EmMPloyees ... ... i v emeaceneoesannn
Other Departmental EXpenses .............covmunineinnn
TOTAL DEPARTMENTAL EXPENSES . ...ttt irinaeaianes

DEPARTMENTAL INCOME (LOSS) vttt innre e et

DOLLARS PERCENT
28,963,129 85.8%
4,799,824 14.2%
33,762,953  100.0%
17,983,580 53.3%
15,779,373 46.7%
1,378 0.0%
610,496 1.8%
1,651,514 4.9%
914,763 2.7%
80,995 0.2%
13,154,492 39.0%
2,650,734 7.9%
19,064,372 56.5%
-3,284,999 -9.7%
DOLLARS PERCENT
3,941,441 34.2%
7,588,766 65.8%
11,530,207 100.0%
4,455,449 38.6%
7,074,758 61.4%
168 0.0%
2,019,327 17.5%
303,077 2.6%
154,838 1.3%
45,995 0.4%
2,433,668 21.1%
792,539 6.9%
5,749,612 49.9%
1,325,146 11.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-53
Fiscal Year 2005
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 6,413,463 98.2%
Other Complimentary IEems . ........c.iiiiiiirnnnnnernnoens 120,145 1.8%

TOTAL REVENUE ... ittt it e it e e e e e it e s st e e 6,533,608 100.0%

COST OF SALES ........ T 1,169,106 17.9%

GROSS MARGIN ... ittt ittt it ts s i e e et et e e e e e e aa e 5,364,502 82.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ...ttt ittt ittt vt v 0 0.0%
Complimentary EXPeNSe ..ottt it intneninenenenesosns 4,892 0.1%
Payroll - Taxes ...... e e e e e e e e e e 218,344 3.3%
Payroll - Employee Benefits ........... ... 86,731 1.3%
Payroll - Officers .......ci ittt 127,857 2.0%
Payroll - Other Employees . ... ..ttt iinnnerenas 1,855,686 28.4%
Other Departmental EXPENSES ... v vt rriin vt nerrnvrnsss 880,354 13.5%
TOTAL DEPARTMENTAL EXPENSES .. ... ¢ innntnnnnnnnannss 3,173,864 48.6%
DEPARTMENTAL INCOME (LOSS) &ttt ittt ittt iiatstas e aaaannnsn 2,190,638 33.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........¢cvvvvnvunnn. 1,025
ROOMS DEPARTMENT . .....ccivv v vnns 292
FOOD DEPARTMENT ....... ... ¢t an 1,099
BEVERAGE DEPARTMENT .........¢.vvvivvn 240
G & A DEPARTMENT .............cc.civsns 445
OTHER DEPARTMENTS .. ...t iiivninnunnanen 154

TOTAL .. e ey 3,255



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Statewide - Balance of Counties
With Gaming Revenue of $1,000,0

Amounts Represent 37 Locations.

00 and over

RATE OF ROOM OCCUPANCY

AVAILAELE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 38,359 26,913
AUGUST ........ 38,485 25,320
SEPTEMBER ..... 37,684 25,829
OCTOBER ....... 38,469 26,019
NOVEMBER ...... 37,106 20,857
DECEMBER ...... 38,364 16,999
JANUARY ....... 38,483 18,490
FEBRUARY ...... 34,858 19,838
MARCH ......... 38,508 26,049
APRIL ......... 37,199 24,875
MAY .. ......... 38,369 24,855
JUNE .......... 37,350 27,437
TOTAL .....0... 453,234 283,481
PER ROOM PER DAY STATISTICS
Average Pit Revenue
Per Room Per Day 20.95 Per Room Per Day
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 484 .84 Per Room Per Day

Average Food Sales
Per Room Per Day 119.10

Average Beverage Sales

Average Room Rate

Per D

ay

% OF
OCCUPANCY

(COMPUTED)

70.16%
65.79%
68.54%
67.64%
56.21%
44 .31%
48.05%
56.91%
67.65%
66.87%
64.78%
73.46%

62.55%

40.67

14.59

43.85



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2005
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOOT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 1,757

Coin Operated Devices 37 6,110

Poker and Pan 4 370

Race and Sports 3 450

TOTAL CASINO 37 6,946
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........0ovvvnunn

RETURN ON AVERAGE ASSETS* ........¢ccuiuuinnnnnn

* - FORMULAS

PERCENT
185.1%

95.6%
343.6%
27.8%
10.1%
0.3%
115.9%
108.5%
20.2%

17.3%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income
federal income taxes and extraordinary items)

divided by the average total assets.

(before
and interest expense

154
608
349
255

561
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SECTION 2
DETAIL OF SELECTED GROUPS

INDEX

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1,000.000 and Qver

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1.000.000 to $72,000,000

Combined Balance Sheet
Combined Income Staternent - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $72.000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail;
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

2-3
2-3
2-4
24
2-5
2-5
2-6
2-6
2-7
2-7

2-9
2-10

2-11
2-11
2-12
2-12
2-13
2-13
2-14
2-14
2-15
2-15

2-17
2-18

2-19
2-19
2-20
2-20
221
2-21
2-22
2-22
2-23
2-23



SECTION 2 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
With Gaming Revenue of $1.000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Staterent - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios
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COMEINED BALANCE SHEET
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASEL o« v vttt ettt e e e e e e 1,636,777,719 6.0%
Receivables TOTAL ALLOWANCE
Casino 486,436,731 199,029,679 287,407,052 1.1%
Trade 275,633,257 18,175,704 257,457,553 0.9%
Sundry 161,382,618 25,181 161,357,437 0.6%
Notes 71,362,523 0 71,362,523 0.3%
Prepaid EXPEISES ... v vttt et tn et en st 194,964,553 0.7%
Other Current ASSeE S .ttt ittt ittt ettt st s e aaasaeaas 2,050,683,593 7.5%
TOTAL CURRENT ASSET S . . ittt ittt it ettt e st et et st taeeeeaesnn- 4,660,010,430 17.1%
FIXED ASSETS COST DEPRECIATION
Land 4,876,676,699 ..., ... 4,876,676,699 17.9%
Land Improvements 570,863,119 160,652,940 410,210,179 1.5%
Buildings & Improvements 13,009,281,863 1,9%96,729,151 11,012,552,712 40 .5%
Furniture & Equipment 4,538,472,283 2,266,640,416 2,271,831,867 8.4%
Lease Improvements 327,622,099 163,125,336 164,496,763 0.6%
Construction in Progress 1,544,365,812 @ ........... 1,544,365,812 5.7%
TOT AL FIXED ASSET S . it i it it i et e it et et et et e e e e e e eeaaaaeenas 20,280,134,032 74 .6%
OTHER ASSETS ......... e e e e e e e e 2,232,688,238 8.2%
TOT AL ASSET S L it ittt ittt c s e e e e et ettt e et et s esaens 27,172,832,700 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......c.iiuiii i iniiiinnanneeas 241,903,090 0.9%
Accounts Payable - Other ...... ... i -78,102,730 ~0.3%
Current Portion of Long-Term Debt ................c0venr.. 15,968, 968 0.1%
Accrued EXDEIIEEE & v v ot mm s mmm e et et a it m bt i e e 2,473,038,230 9.1%
Other Current Liabilities ...........iiiiiiinnnnnnnennnnn -462,863,670 -1.7%
TOTAL CURRENT LIABILITIES ... ittt ittt nnernsronsoanonsnans 2,189,943,888 8.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,661,820,387 0 1,661,820,387 6.1%
Debentures & Bonds 283,650,101 0 283,650,101 1.0%
Notes 2,513,261,279 13,587,982 2,4%9,673,297 9.2%
Contracts 2,222,101 715,961 1,506,140 0.0%
Other 3,313,257,232 1,665,025 3,311,592,207 12.2%
TOTAL LONG-TERM DEBT 7,774,211,100 15,968,968 7,758,242,132 28.6%
OTHER LIABILITIES ... it ittt ittt sttt 1,624,049,366 6.0%
TOTAL LIABILITIES . i it i i i it it e e e e e et e e e e e e e e e e e e e e e 11,572,235,386 42 .6%
CAPITAL
Owners Capital ACCOUNES ... vt vttt ittt e s e anne oo 2,806,744 ,555 10.3%
Capital Stock & Other Capital ..... .. .. . i 7,179,077,470 26.4%
Retained Barnilgs . ...t v it e et et e m i een e s 5,614,775,198 20.7%
TOTAL CAPITAL ........0c.0.-n e et e e i e et e 15,600,597,223 57.4%
TOTAL LIABILITIES AND CAPITAL. ...ttt v vt v et v oannassnasssss 27,172,832,609 100.0%

Average Assets Upper Quartile Median

Lower Quartile

646,972,207 936,276,404 300,012,280

80,443,374
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Fiscal Year 2005
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

COMBINED INCOME STATEMENT

Amounts Represent 42 Locations.

REVENUE

Other

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

- SUMMARY

DOLLARS

PERCENT

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion

Bad Debt

Expense

5,283,122,106
3,367,195,538
1,817,712,59%94

701,189,570

1,736,784,685
12,506,004,493

..............................................

895,109,246

12,010,895,247
6,233,961,703

5,776,933,544

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense
Equipment Rental or Lease

Interest

Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits

Payroll -

Expense

Qfficers

(electricity,

gas,

..............

....................

Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other ...................
Utilities (OQther than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

et C.) e e

165,867,482
6,635,735
72,365,063
381,510,067
550,446,848
214,315,145
18,651,909
502,397,493
233,072,582
57,999,857
201,993,367
141,686,672

576,901,515

75,784,264

130,432,689

25,329,902
43,521,427

B26,293,963
4,625,205,980

1,151,727,564

Median

Lower Quartile

307,285,821 428,445,076

191,492,042

54,759,527

4
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6

14
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6.
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.9%
1%
1%
4%
.5%
0.

0%

9%

1%

3%

.8%

.3%
.1%
6%
.0%
.3%
7%
S1%
0%
.B%
4%
.6%
1%
.5%
6%
L0%
2%
.3%
.4%
.8%

.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of %1,000,000 and over

Amounts Represent 42 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coln Operated DeVICES ... ...t iitii ittt
Poker and Pall .+ . v v vt vi it atattmaittmai o inneeseaneesaaas
RECE BOOK i e e
SPOTtESE POOL i e e e e e e
TOTAL REVENUE . .0 vttt ittt ittt itemmm s s s s st assnsn s

DEPARTMENTAL EXPENSES

Rad Debt EXPENSE ... ...vvverrrsnnssans e
COMML S EiOME & ittt e et et
Complimentary EXPeNSe . ... iuin it in e neasnan
Gaming Taxes and Licenses .........cciiiiiiinnnnnereens
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes . vttt it ittt c it e e,
Payroll - Employee Benefits ............ .. ..
Payroll - Officers . ...ttt ittt it nens
Payroll - Other Employees .............iiiiinnnnnens
RACE Wire FEeS ... ittt it tn it ta et ianaaanns
Other Departmental EXPENSES ... vvvtntintuiinninenennnas
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt nnnaannenns

DEPARTMENTAL INCOME (LOSS) .. ..ttt itt it nnee s i

ROOMS DEPARTMENT

REVENUE

Room Sales ... i e e e,
Complimentary ROOME . ..o inn ettt ee s innaanenas
TOTAL REVENUE ............ e e e e e

DEPARTMENTAL EXPENSES

Bad Debt ExXpensSe . ...ttt ittt et i e
Complimentary EXPENSE .. ... vttt iiine e aenaenseens
Payroll - TamesS ...ttt ettt ittt e e
Payroll - Employee Benefifts .........ciiiiiiniininnann,-
Payroll - Officers ... ... e s
Payroll - Other Employees ..........uiiiinn v nnennns
Other Departmental Expenses ........... ... i uivuia..
TOTAL DEPARTMENTAL EXPENSES .. ittt enntnaonnansssnnnas

DEPARTMENTAL INCOME (LOSS) vt ittt ittt it tan e innnneneas

DOLLARS

PERCENT

2,205,518,381
2,881,858,133

77,011,616
53,138,081
65,595,895

5,283,122,106

46,176,734
37,539,043
940,353,814
415,344,250
130,074,677
98,625,923
223,030,560
10,218,646
646,714,518
7,001,579
411,485,297

2,966,565,041

2,316,557,065

DOLLARS

41.
54.
1.
1.
1.
100.

=

o]
1O NOPPFENIIOO

0]

43

7%
5%,
5%
0%
2%
0%

.9%
7%
.8%
.9%
.5%
.9%
2%
2%
2%
1%
.8%
.2%

.B8%

PERCENT

.2,912,169,225

455,026,313

3,367,195,538

3,189,564
34,097,608
50,280,888

201,802,722

4,387,025
507,784,745
319,634,217

1,121,176,769

2,246,018,769

86.
13.
100.

[
WwowunmounkEHEoO

W

L)
[

S%
%
0%

1%
.0%
4%
.9%
1%
1%
.5%
.3%

.7%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .« it e e 1,551,303,072 85.3%
Complimentary Food Sales . .......t et nnnnnnonaeanannn 266,409,522 14.7%

TOTAL REVENUE & vttt s it e e e et et e i as e mme e ettt a et m it e 1,817,712,594 100.0%

COBT OF SALES .ottt ittt ettt e ettt s s aas ey 537,107,032 29.5%

GROSS MARGIN ..ttt ittt ettt e a e e e e e e e e 1,280,605,562 70.5%

DEPARTMENTAL EXPENSES
Bad Debl EXDeIS e ittt ittt s s st e an e n e 568,959 0.0%
Complimentary EXPenSe .. . ... ... ... i, 10,239,014 0.6%
PAYTOLll = TaXES . it ittt vttt ittt te ottt it 74,628,332 4.1%
Payroll - Employee Benefits ............ ... ... .. iiviu.. 254,592,009 14.0%
Payroll - Offdcers .. ... .. e e 7,986,523 0.4%
Payroll - Other Employees . ... ...t innnernnnen. 648,104,369 35.7%
Other Departmental EXDENSES ..ttt neennrnnnnennenrann. 130,914,181 7.2%

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt nnn e nnnnee s 1,127,033,387 62.0%

DEPARTMENTAL INCOME (LOSS) ittt ittt it iettet vt 153,572,175 B.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ... ... e 448,462,442 64.0%
Complimentary Beverage Sales ......vtiiirnt e 252,727,128 36.0%

TOTAL REVENUE .+ttt vt v emt e e ettt e e et e e e e e et e et 701,189,570 100.0%

COST OF SALES ottt ittt ittt e ittt e e e et e e e et i s it 154,039,591 22.0%

GROSS MARGIN it ittt ittt st s m sttt s ne ettt s enas 547,149,979 78.0%

DEPARTMENTAL EXPENSES
Bad Debt BXpenSE . ..ttt it et ittt i i e e e 10,305 0.0%
Complimentary EXPEIISE€ ...ttt etevmnnerenen e e 10,843,912 1.5%
PAYTOLLl - TAXEE o v v v i it it it e e e e e e 17,121,207 2.4%
Payroll - Employee Benefits ........ ...t nnenonnnn- 54,409,824 7.8%
Payroll - Officers . ..... ... i i 664,846 0.1%
Payroll - Other Employees .. ..... ... ittt irnnnnnrens 132,815,624 18.9%
Other Departmental EXPENSES .. ...ttt 53,820,282 7.7%

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt i iitnnnnsnannnnss 269,686,000 38.5%

DEPARTMENTAL INCOME (LOSS) vttt it ittt ir s v ine e eea e e 277,463,979 39.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 42 Locations.
QTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,668,562,719 96.1%
Other Complimentary Items .........ciiiiiiiinrnnnnnnnnnnns 68,221,966 3.9%
TOTAL REVENUE . ... it i sttt et e s st n s s n s s s et s asansanasn 1l,736,784,685 100.0%
L O - 3 ) 203,962,623 11.7%
GROSS MARGIN . ...ttt it ittt e sttt sttt aencsanenns 1,532,822,062 88.3%
DEPARTMENTAL EXPENSES
Bad Debt EXpeNSE . ...ttt ittt it e e e e e 250,730 0.0%
Complimentary EXDEISE . .. ...t ereonneroersnnrsessnnnas 21,844,722 1.3%
Payroll - TaX@S ..ottt ittt i i e e 27,663,203 1.6%
Payroll - Employee Benefits ............ . . . riininnns 69,810,169 4.0%
Payroll - Officers .........iiiiiiiiiini it 590,536 0.0%
Payroll - Other Employees ........viiuiiiinuionunnnaenaennn, 284,308,201 16.4%
Other Departmental EXpeNnsSES . ... ...t trirsses 345,032,945 19.9%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt it ianttnnannannnns 749,500,506 43.2%
DEPARTMENTAL INCOME (LOSS) .. it i ittt it i inn i e e teannesaeans 783,321,556 45.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........¢cctvvreennns 25,932
ROOMS DEPARTMENT .. ... iiitnnnnnnnnnnsn 20,788
FOOD DEPARTMENT ........ . ¢ iuiuiuiuiunan 28,688
BEVERAGE DEPARTMENT ...........ouu.n. 6,354
G & A DEPARTMENT . .......c.uenernrrenns 18,201
OTHER DEPARTMENTS ... ...t iminnr s 9,726

PO AL vttt i e e e 109,689



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2005

Clark County - Las Vegas Strip Area

With Gaming Rewvenue of $1,000,000 and over

Amounts Represent 42 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .. vvv.n.. 2,367,681
AUGUST ........ 2,378,181
SEPTEMBER ..... 2,363,384
OCTOBER ....... 2,426,087
NOVEMBER ...... 2,324,968
DECEMBER ...... 2,396,427
JANUARY ....... 2,456,099
FEBRUARY ...... 2,242,119
MARCH ......... 2,473,378
APRIL ......... 2,370,149
MAY . ournnn.. 2,640,133
JUNE «ooennnn. 2,484,485
TOTAL ....ovn.. 28,923,091

Average Pit Revenue

Per Room Per Day 82.

Average Slot Revenue

Per Room Per Day 107.

Average Food Sales

Per Room Per Day 67.

PER ROOM PER DAY STATISTICS

12

30

68

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTEDR)
2,216,074 93.60%
2,233,365 93.91%
2,219,645 93.92%
2,335,336 96.26%
2,060,958 88.64%
1,968,295 82.13%
2,176,950 88.63%
2,077,984 92.68%
2,386,646 96.49%
2,290,894 96 .66%
2,510,198 95.08%
2,380,373 95.81%
26,856,718 92.86%

Average Beverage Sales

Per Room Per Day 26.11

Average Rooms

Department Payroll

Per Room Per Day 28.46

Average Room Rate

Per Day 125.38



PER SQUARE FQOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 42 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQOT
Pit (Includes Bingo and Keno) 39 14,741 3,836
Coin Operated Devices 42 51,170 1,341
Poker and Pan 23 2,929 1,143
Race and Sports 33 5,753 625
TOTAL CASINO 42 70,983 1,772

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 212.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt it imnnnnannens 134.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........cci.0an 712.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.9%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............. 20.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .. ... iiian 48.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 44.7%
RETURN ON INVESTED CAPITAL™ ... ittt it iimten e ansonan 8.5%
RETURN ON AVERAGE ASSETS* . ...ttt it ittt iie e e e i 7.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2005

Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - OQOther

Current Portion of Long-Term Debt

Accrued Expenses
QOther Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

COMBINED BALANCE SHEET 2-9
ASSETS
DQLLARS PERCENT
.................................................... 105,206,926 7.1%
TOTAL ALLOWANCE
7,376,952 1,917,499 5,459,453 0.4%
15,543,060 976,221 14,566,839 1.0%
90,761,587 0 90,761,587 6.1%
1,000,512 0 1,000,512 0.1%
........................................ 21,124,145 1.4%
.................................... 20,850,742 1.4%
...................................... 258,970,204 17.4%
COST DEPRECIATION
303,996,711 ..., 303,996,711 20.4%
8,863,055 2,742,976 6,120,079 0.4%
668,030,769 168,829,662 499,201,107 33.5%
417,541,244 297,516,743 120,024,501 8.1%
216,134,430 125,027,455 91,106,975 6.1%
16,750,128 ........... 16,790,128 1.1%
........................................ 1,037,238,501 69.7%
.............................................. 192,292,071 12.9%
.............................................. 1,488,501,776 100.0%
LIABILITIES AND CAPITAL
................................ 20,753,637 1.4%
................................ 10,186,196 0.7%
....................... 5,971,682 0.4%
........................................ 64,544,229 4.3%
............................... 14,096,216 0.9%
................................. 115,551,960 7.8%
TOTAL OWING CURRENT PORTION
152,164,000 0 152,164,000 10.2%
283,650,101 0 283,650,101 19.1%
120,861,898 5,803,695 115,058,203 7.7%
302,877 129,532 173,345 0.0%
108,271,127 38,455 108,232,672 7.3%
665,250,003 5,971,682 659,278,321 44 .3%
......................................... 238,453,201 16.0%
......................................... 1,013,283,482 68.1%
................................. 382,482,289 25.7%
........................... 316,680,786 21.3%
....................................... -223,944,782 -15.0%
............................................. 475,218,293 31.9%
.............................. 1,488,501,775 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

82,694,543

139,680,011

69,182,393

18,449,945



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

REVENUE DOLLARS PERCENT
GAMATIG - - e et et e et et e n e et et e e s 530,406,657 45.0%
ROOME  « + e e e e e e e e e e e e e e e e e e e e e 295,601,977 25.1%
FOOA + i e e e e e e 133,701,098 11.4%
BEVETAGE .+t v e v e e ettt et e et et e e 95,560,457 8.1%
o £ V=%~ T 122,171, 442 10.4%

TOTAL REVENUE - - i ittt v et te e e tm e et e e et e i e 1,177,441,631  100.0%

COST OF SALES .« vttt ittt ettt ettt et e e 94,100,831 8.0%

GROSS MARGIN . .ot ittt ettt et et e et e e e e e e s 1,083,340,800 92.0%

DEPARTMENTAL EXPENSES .+ vt v v reevem et oo e e et et e et enneeans 580,956,241 49.3%

DEPARTMENTAL INCOME (LOSS) « vt v ettt tee e e e 502,384,559 42.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and Promotiom ............ ... i, 18,272,831 1.6%
Bad Debt EXPeIISE ...ttt it rtnnr i e 382,588 0.0%
Complimentary Expense (not reported in departments)...... 16,025,092 1.4%
Depreciation - Buildings ........... ... . .-, 19,740,819 1.7%
Depreciation and Amortization - Other ................... 44,690,906 3.8%
Energy Expense (electricity, gas, etc.) ................. 24,842,971 2.1%
Equipment Rental or LEASE .. ... vrvvunronsencunennnnsss 1,624,131 0.1%
Interest BXPEISE .ttt vt ittt e o et i e 79,459,943 6.7%
Music and Entertainment ... ... ... ...ttt 19,833,928 1.7%
PayrOll TaX@S vttt in it e it ettt et i ey 5,951,743 0.5%
Payroll - Employee Benefits ......... ... ... . . i, 21,046,119 1.8%
Payroll - Officers ........ . .. . . 6,109,546 0.5%
Payroll - Other Employees . ........ivuiuvrmneennriennnns 63,024,967 5.4%
Rent Of PremidGes . ... it it it it e e et i 59,868,365 5.1%
Taxes - Real Estate ..ttt i it i e et ettt o e s 9,421,234 0.8%
Taxes and Licenses - Other ... ... .. ittty 5,229,736 0.4%
Utilities (Other than Energy Expense) ..............o.u.. 6,302,247 0.5%
Other General and Administrative Expenses ............... 62,520,365 5.3%
TOTAL GENERAL, AND ADMINISTRATIVE EXPENSES .........c....0... 464,347,531 39.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. i it ittt it ittt na e 38,037,028 3.2%

Average Revenue Upper Quartile Median Lower Quartile
65,413,424 73,286,802 50,528,909 32,691,617




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

...............................................
.............................................

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
QOther Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................
...................................
.........................................
.............................
......................................

DEPARTMENTAL INCOME (LOSS)

2-11
DOLLARS PERCENT
142,732,509 26.9%
378,325,373 71.3%
2,150,985 0.4%
2,646,707 0.5%
4,511,083 0.9%
530,406,657 100.0%
-489,144 -0.1%
9,006,866 1.7%
64,855,358 12.2%
45,732,304 8.6%
275,184 0.1%
11,621,438 2.2%
21,330,804 4.0%
3,047,900 0.6%
83,632,033 15.8%
192,306 0.0%
48,413,444 9.1%
287,618,493 54.2%
242,788,164 45.8%
DOLLARS PERCENT
275,261,729 93.1%
20,340,248 6.9%
295,601,977 100.0%
453,225 0.2%
1,372,276 0.5%
5,862,247 1.9%
19,115,072 6.4%
2,806,218 0.9%
54,193,283 18.3%
34,251,205 11.6%
118,057,536 39.9%
177,544,441 60.1%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .t ittt ittt i st n e e s et e e st e, 115,266,454 86.2%
Complimentary Food Sales . ..... .t it innnannnas 18,434,644 13.8%

TOT AL REVENUE . ittt it it it e e et e e e sttt s e e e e a 133,701,058 100.0%

COST OF SALES . .t i ittt ittt i it s e it a s 51,662,122 38.6%

GROSS MARGIN ...t ittt it sttt e st e e e s i e 82,038,976 61.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPRISE . ..ttt it it ittt ittt e 216 0.0%
Complimentary EXPEIISE . ..ttt tnne iy 773,906 0.6%
PAVroll - TAXES ettt ittt it et 6,724,013 5.0%
Payroll - Employee Benefits ............... ... .. 19,297,448 14.4%
Payroll - Offdcers ... ... i i e e e 5,497,232 4.1%
Payroll - Other Employees ...... ... e 53,461,835 40.0%
Other Departmental EXpenses . .........iivivienrnnnnceasaan 10,980,350 8.2%

TOTAL DEPARTMENTAL EXPENSES ... ... it it i et 96,735,000 72.4%

DEPARTMENTAL INCOME (LOSS) & vttt it e et e et s i e nne v mmene e -14,696,024 -11.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e 61,418,398 64.3%
Complimentary Beverage Sales ........... ... iiiinrnnn.. 34,142,059 35.7%

TOTAL REVENUE . . . it it i i i e e e e e e it et s v e me e 95,560,457 100.0%

COST OF SALES it ittt et o e et e e e e e e et et s e s e 24,213,841 25.3%

GROSS MARGIN ...ttt it ittt o n st s as e e et e nee e 71,346,616 74.7%

DEPARTMENTAL EXPENSES
Bad Debt BXPeOSE . . ittt ittt ittt e e e e -4 0.0%
Complimentary EXPEeISE . ...ttt int et iiaaansas. . 1,135,856 1.2%
Payroll - TaXEE . ottt e e e e s 2,303,066 2.4%
Payroll - Employee Benefits ........... ... i iivvenon.. 6,149,628 6.4%
Payroll - Officers . ... .. e e 531,271 0.6%
Payrell - Other Employees ... ... ...ty 16,698,757 17.5%
Other Departmental Expenses .............cevveumerneinnnss 5,712,054 6.0%

TOTAL DEPARTMENTAL EXPENSES ...ttt tns et nnens 32,530,628 34.0%

DEPARTMENTAL INCOME (LOSS) v it iiit ittt s et e v e e e easan 38,815,988 40.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS ... ... iiiniintonninnenan.. .
TOTAL REVENUE ...ttt ittt ittt ittt sttt aaass

COST OF SALES ..ttt ittt ittt s snms s st e tansnssssssess. .

GROSS MARGIN ... ittt st s

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . i it ittt ittt e e et it et e e e
Complimentary EXDPEISE ... ... ...iuuiiusnnennennnenasnennn
Payroll - TAX@E ittt i e e
Payroll - Employee Benefits ...........0iiniiiininnnnns
Payroll - Officers . ...t it i
Payroll - Other Employees ..........cciiiiiiiinininnnnns
Other Departmental EXPENSES ... .vtitntintnnrneroenesnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt ittt

DEPARTMENTAL INCOME (LOSS) .t ittt ittt ettt et e et eaa s

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ......couunnnusssssn
ROOMS DEPARTMENT .........cvvvvvvunnnas
FOOD DEPARTMENT . ...... ¢t ensns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........coniuiuinnuuaans
OTHER DEPARTMENTS ......... .0 vvvvvinnnn.

DOLLARS PERCENT
114,134,475 93.4%
8,036,967 6.6%
122,171,442 100.0%
18,224,868 14.9%
103,946,574 85.1%
53 0.0%
3,279,199 2.7%
1,615,976 1.3%
4,356,766 3.6%
170,345 0.1%
15,752,865 12.9%
20,839,380 17.1%
46,014,584 37.7%
57,931,990 47 .4%

3,874

2,666

2,763

965

2,043

689

13,000



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY o vvvvnnnnn 351,230
AUGUST ........ 361,290
SEPTEMBER ..... 340,393
OCTOBER . ...... 351,254
NOVEMBER ...... 353,648
DECEMBER ...... 341,656
JANUARY ....... 351,416
FEBRUARY ...... 336,362
MARCH ......... 353,377
APRIL ..vev.on.. 342,830
MAY ........... 364,709
JUNE +vvvvvvnnn 340,486
TOTAL ..o vvunn. 4,188,651

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 38.38

Average Slot Revenue
Per Room Per Day 101.73

Average Food Sales
Per Room Per Day 35.95

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)
314,203 89.46%
316,483 87.60%
307,050 90.20%
329,416 93.78%
293,894 83.10%
255,049 74 .65%
292,169 83.14%
306,854 91.23%
331,783 93.89%
322,482 94.06%
338,107 92.71%
311,261 91.42%
3,718,751 88.78%
Average Beverage Sales
Per Room Per Day 25.70
Average Rooms
Department Payroll
Per Room Per Day 22.05
Average Room Rate
Per Day 79.49



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE

NO. QF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 15 5,520 1,724

Coin Operated Devices 18 25,787 815

Poker and Pan 4 1,880 291

Race and Sports 9 3,064 260

TOTAL CASINO 18 32,337 911

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... .. 224.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... v vt nerenesnsennnns 46.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ...+ 't evvernnen 411.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 11.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... it iict i tnrneann 79.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.5%
RETURN ON INVESTED CAPITAL* ...ttt ittt ittt ten e emsnnsenn s 8.6%
RETURN ON AVERAGE ASSE T S™ . . it ittt r st s et r st ne s e toteeeeean 7.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMEINED BALANCE SHEET
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
713« L 1,531,570,793 6.0%
Receivables TOTAL ALLOWANCE
Casino 478,059,779 197,112,180 281,947,599 1.1%
Trade 260,090,197 17,199,483 242,890,714 0.9%
Sundry 70,621,031 25,181 70,595,850 0.3%
Notes 70,362,011 0 70,362,011 0.3%
Prepaid EXpPeNSESE . vt v ittt i r sttt en it e e ettt e, 173,840,408 0.7%
Other Current ASSeLE .. ittt ettt et et et et i e e 2,029,832,851 7.9%
TOTAL CURRENT ASSET S .ttt ittt ma sttt st as s sennnn s 4,401,040,226 17.1%
FIXED ASSETS COST DEPRECIATION
Land 4,572,679,988  ..... e 4,572,679,988 17.8%
Land Improvements 562,000,064 157,909,964 404,090,100 1.6%
Buildings & Improvements 12,341,251,094 1,827,899,489 10,513,351,605 40.9%
Furniture & Equipment 4,120,931,039 1,969,123,673 2,151,807,366 8.4%
Lease Improvements 111,487,669 38,097,881 73,389,788 0.3%
Construction in Progress 1,527,575,684 ........... 1,527,575,684 5.9%
TOT AL FIXED ASSE LS i i it it ittt st ottt tm e nn et tn e ae s ansnennn 19,242,894,531 74.9%
OTHER ASSE TS . i ittt it ittt ittt et s s s asaasee e 2,040,396,167 7.9%
B 1 L 2 ) I 25,684 ,330,924 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiintnieenenannneens 221,149,453 0.9%
Accounts Payable - Other ...... ... .. it -88,288,926 -0.3%
Current Portion of Long-Texrm Debt ....................... 9,997,286 0.0%
Decrued EXDPENSES .+ vt v vttt e ot e e e 2,408,4%4,001 9.4%
Other Current Liabilities .... ... . . ... -476,959, 886 -1.9%
TOTAL CURRENT LIABILITIES ... ..t ittt onnmeneannnsrresnnnennns 2,074,391,928 8.1%
LONG-TERM DERBT TOTAL OWING CURRENT PORTION
Mortgages 1,509,656,387 0 1,509,656,387 5.9%
Debentures & Bonds 0 0 0 0.0%
Notes 2,392,399,381 7,784,287 2,384,615,094 9.3%
Contracts 1,919,224 586,429 1,332,795 0.0%
Other 3,204,5986,105 1,626,570 3,203,359,535 12.5%
TOTAL LONG-TERM DEBT 7,108,961,097 9,997,286 7,098,963,811 27.6%
OTHER LIABILITIES it i ittt ittt oo st o taeaeee et ne s aesannnas 1,385,596,165 5.4%
TOTAL LIABILITIES o« vttt ttteee e tee et e 10,558,951, 904 41.1%
CAPITAL
Owners Capital ACCOUNES . ... ..ttt ittt et tenaennns 2,424,262,266 9.4%
Capital Stock & Other Capital ........... e 6,862,396,684 26.7%
Retained Earnings ........ e et e e 5,838,719%9,980 22.7%
0 S T 2 = 2 15,125,378,930 58.9%
TOTAL LIABILITIES AND CAPITAL . . vttt ittt v m et s at e o onnennny 25,684,330,834 100.0%
Average Assets Upper Quartile Median Lower Quartile

1,070,180,455 1,356,714,239

786,745,818

383,139,115
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Fiscal Year 2005
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

REVENUE

Beverage
Other
TOTAL REVENUE

COST QOF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings

Depreciation and Amortization - Other ......

Energy Expense (electricity, ete.)
Equipment Rental or Lease
Interest Expense
Mugic and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

gas,

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAQRDINARY ITEMS

Average Revernue Upper Quartile

COMBINED INCOME STATEMENT

..................
.................

- SUMMARY

DOLLARS

PERCENT

4,752,715,449
3,071,593,561
1,684,011,496

605,629,113

1,614,613,243
11,728,562,862

801,008,415

10,927,554,447
5,653,005,462

5,274 ,548,985

(not reported in departments)......

147,594,651

6,253,147
56,339,971
361,769,248
505,755, 942
189,472,174
17,027,778
822,937,550
213,238,654
52,048,114
180,947,248
135,577,126
513,876,548
15,915,899
121,011,455
20,100,166
37,219,180
763,773,598

4,160,858,449

1,113,690,536

Median

Lower Quartile

488,690,119 694,804,066

383,602,241

250,634,441

4
2

0
6

14

5

13

10

0

6

93

4

4

[#8)

8.

5

oM oOoOoHORPRRPORJOKRKRWOOR

.5%
2%
.4%
2%
.8%
.0%

.8%

2%

2%

.0%

.3%
.1%
.5%
1%
.3%
6%
1%
.0%
.8%
4%
.5%
2%
4%
1%
0%
2%
.3%
.5%
.5%



COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........coceeen..
Coin Operated DeviCes .. ... ...t nnnreransseenenenrnss
Poker and Pam ... ... iiiiii i e e e,
RACE BOOK o ittt i i it e e i e e
SPOrES POOL . . e s e e
TOTAL REVENUE . ...ttt s vt sannsanns e e

DEPARTMENTAL EXPENSES

Bad Debt EXpense ... .. ...ttt ittt ittt
COMMLESIONE vttt ittt ittt it sttt e e
Complimentary EXPEeNSE .. ...t inrasnenressnnnnan
Gaming Taxes and LICeNSES . . ...t vn vt vennenroaeninninns
Preferred Guest Expenses (neo complimentaries) ..........
Payroll Taxes . ...ttt ia sttt
Payroll - Employee Benefits ........... ...,
Payroll - Officers ... ..ottt ittt it i
Payroll - Other Employees ........... ¢ ciiuiiiiinrniinann
Race Wire Fees ....... e e e e
Other Departmental EXPEeISEeS .. ... iviunnrrnnressonesesas
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt it inintnnsrnsnnas

DEPARTMENTAL INCOME (LOSS) . ittt it in e in e ae s tnnanaennn

ROOMS DEPARTMENT

REVENUE

ROOM SALEE L it ittt ittt ittt e e e et e e
Complimentary ROOMS . .. ...t invniminn it asnnennn.
TOTAL REVENUE ..ttt ittt ittt et et e ettt nna et asaonsasss

DEPARTMENTAL EXPENSES

Bad Debl EXPENSE . .ttt ittt it ittt ae s et nnsesnn
Complimentary EXPEeNnSe .. ...t ittt
Payroll - TaX@B it ittt it n i i s
Payroll - Employee Benefits ......... ...t iimnnnnnens
Payroll - Officers ......niiiii it
Payroll - Other Employees .......... it enennnn
Other Departmental EXPEIISES .. vt v v rventeennoesnussnsnan
TOTAL DEPARTMENTAL EXPENSES ...... e e e e .

DEPARTMENTAL INCOME (LOSS) ...t v v it iint o in oot ias e

DOLLARS

PERCE

NT

2,062,785,872
2,503,532,760

74,820,631
50,491,374
61,084,812

4,752,715,449

46,665,878
28,532,177
875,498,456
369,611,946
129,799,493
87,004,485
201,692,756
7,170,746
563,082,485
6,809,273
363,071,853

2,678,5946,548

2,073,768,901

DOLLARS

43.
52.
1.
1.
1.
100.

|

[
N O ORI OP

ul

43

4%
7%
6%
1%
3%
0%

0%
6%

4%
.8%
.7%
.8%
.2%
.2%
.8%
1%
6%
A%

.6%

PERCENT

2,636,907,496

434,686,065

3,071,5583,561

2,736,339
32,725,332
44,418,641

182,683,650

1,580,807
453,591,452
285,383,012

1,003,119,233

2,068,474,328

85.
14.
100.

[ .
[ RTINS RV B Sl Sl e

[9Y]

o
~1

8%
2%
0%

1%
1%
4%
.9%
1%
.8%
.3%
7%

.3%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sale s & i ittt ittt et e ame e ettt st e 1,436,036,618 85.3%
Complimentary Food Sales ........... .. vt 247,974,878 14.7%

TOTAL REVENUE . .ottt et s st s s et s s e st st as s e s m bt s aa s nee e 1,684,011,4596 100.0%

COST OF SALES ittt i it i ts e n e e sttt e n s s aia e e 485,444,910 28.8%

GROSE MARGIN Lttt ittt ittt s s e et et s e m e s 1,198,566,586 71.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . vt i v m ettt tetnns e naasnonsansens 568,743 0.0%
Complimentary EXPEeISE . ... .vuutuurraeaenonsaoaiaasasrr s 9,465,108 0.6%
Payroll - TAXES .t tte e in e cna i 67,904,319 4.0%
Payroll - Employee Benefits ........... ... . it 235,294,561 14.0%
Payroll - Officers ...... ... i 2,489,291 0.1%
Payroll - Other Employees ............c.ieivirrnrnns 594,642,534 35.3%
Other Departmental EXPENSES ... ..c..iieeennnontisarranaan 119,933,831 7.1%

TOTAL DEPARTMENTAL EXPENSES ... .-ttt ittt s toa e snss 1,030,298,387 61.2%

DEPARTMENTAL INCOME (LOSS) v i ittt it i et s mcsasnamnns 168,268,199 10.0%

BEVERAGE DEPARTMENT

REVENUE _ DOLLARS PERCENT
Beverage Sale@S .. ..ottt i i e 387,044,044 63.9%
Complimentary Beverage Sales .................ccoiuneen.. 218,585,069 36.1%

TOTAL REVENUE . ..t ittt ittt s e ettt e aa e ss et s e 605,629,113 100.0%

COST OF SALES vt i it ittt m s s m et i st s et e s as s e e 129,825,750 21.4%

GROSE MARGIN . . i ittt i ettt s me e e e et e 475,803,363 78.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ..ottt 10,309 0.0%
Complimentary EXPEISE . ... -ttt nrnarustarnnsnnore s 9,708,056 1.6%
PAYYOLll - TAXES . oo vevn et in i e 14,818,141 2.4%
Payroll - Employee Benefits ............. ... ..., 48,260,196 8.0%
Payroll - OffiCers ........i.iuiiiinen i 133,575 0.0%
Payroll - Other Employees ...........c...ivvrrnnn e, 116,116,867 19.2%
Other Departmental EXPENSES - .. ... ivnvrtvr s as 48,108,228 7.9%

TOTAL DEPARTMENTAL EXPENSES ... . ittt rman s an 237,155,372 39.2%

DEPARTMENTAL INCOME (LOSS) vttt ittt it cinenn s 238,647,991 39.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILems . ........ ...t intrnreneenans
TOTAL REVENUE ........ e e e e e

COST OF SALES .t vt ittt ittt aas st aa it rnnsssnss

GROSS MARGIN .ttt it ittt et im ettt s s v s s a e ea e

DEPARTMENTAL EXPENSES
Bad Debt EXPEIIBE .. ... it im e ittt v e s tacsaan
Complimentary EXDeIISe . ... ..ttt onoeennneanassnasnuss
PaAayroll = TaXEE vt vi ittt i it e te e e e s
Payroll - Employee Benefits ......... .. iininnnnnnnnnns
Payroll - Offdcers ....... .ttt
Payroll - Other Employees ... ... ..t iiiieenrnnnnnnans
Other Departmental EXPenSeS ..........ovvuivieronrrarnsaaan

TOTAL DEPARTMENTAL EXPENSES ... ... .v vt rnnnvsnnnrsnnsnsss

DEPARTMENTAL INCOME (LOSS) .o vttt ti ittt tn it caimnenamannnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......'tiivimmnnnnnns
ROOMS DEPARTMENT . ...... .. imvmnn.n
FOOD DEPARTMENT ......... 0 0 osseun e
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........¢cimmmuvuuunnns,
OTHEER DEPARTMENTS ............c0iiivnnn

2-21
DOLLARS PERCENT
1,554,428,244 96.3%
60,184,999 3.7%
1,614,613,243 100.0%
185,737,755 11.5%
1,428,875,488 88.5%
250,677 0.0%
18,565,523 1.1%
26,047,227 1.6%
65,453,403 4.1%
420,191 0.0%
268,555,336 16.6%
324,193,565 20.1%
703,485,922 43.6%
725,389,566 44.9%

22,058
18,122
25,925

5,389
16,158

9,037

96,689



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

RATE OF ROOM_OCCUPANCY

AVAILABLE
MONTH ROOMS
TJULY o+ evvenenn. 2,016,451
AUGUST .vnvnn. 2,016,891
SEPTEMBER ..... 2,022,991
OCTOBER ....... 2,074,833
NOVEMBER ...... 1,971,320
DECEMBER ...... 2,054,771
JANUARY . ...... 2,104,683
FEBRUARY ...... 1,905,757
MARCH ......... 2,120,001
APRIL . .vvnvnn. 2,027,319
MAY ©voonnnnnn 2,275,424
JUNE .+« vvvvvnn. 2,143,999
TOTAL . .oovnn.. 24,734,440

ROOMS
OCCUPIED

1,901,871
1,916,882
1,912,595
2,005,920
1,767,064
1,713,246
1,884,781
1,771,130
2,054,863
1,968,412
2,172,091
2,069,112

23,137,967

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day B9.15

Average Slot Revenue
Per Room Per Day 108.20

Average Food Sales
Per Room Per Day 72.78

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

94.32%
95.04%
94 .54%
96.68%
89.64%
83.38%
89.65%
92.94%
96.93%
97.09%
95.46%
96.51%

93,.55%

26.17

29.49

132.75



PER SQUARE FOOT ANALYSIS AND RATIQS

Fiscal Year 2005

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 24 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 24 20,504 4,192

Coin Operated Devices 24 70,208 1,486

Poker and Pan 19 3,150 1,250

Race and Sports 24 6,762 688

TOTAL CASINO 24 99,967 1,981

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 212.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......¢.¢tuiieouinsnsnnsan 143 .2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........00000ea. 729.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.5%
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ... ...t taaesan 46 .8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 43.0%
RETURN ON INVESTED CAPITAL® . ...ttt tintn st ansnens . B8.4%
RETURN ON AVERAGE ASSETS* .. ...ttt ntnnr ot nnsnsens 7.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Figcal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

2-25

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABIL .+t vttt e et e e 115,607,050 9.2%
Receivables TOTAL ALLOWANCE
Casino 11,888,103 4,455,746 7,432,357 0.6%
Trade 21,435,298 1,030,470 20,404,828 1.6%
Sundry 2,996,443 0 2,996,443 0.2%
Notes 5,264,127 0 5,264,127 0.4%
Prepald EBXPeNSES .. i it ittt ittt ittt e et i 21,399,928 1.7%
Other Current ASESELS .. ..ttt tniit ittt aiatnnionennas 26,812,043 2.1%
TOTAL CURRENT ASSE TS .. vttt s vt s ot o menotstnostonsoensssasnss 199,916,776 15.9%
FIXED ASSETS COST DEPRECIATION
Land 111,705,984 ... ... ..., 111,705,994 8.9%
Land Improvements 6,182,120 705,994 5,476,126 0.4%
Buildings & Improvements 486,948,967 140,504,825 346,444,142 27.5%
Furniture & Equipment 317,680,010 183,007,810 134,672,200 10.7%
Lease Improvements 9,984,134 6,386,632 3,597,502 0.3%
Construction in Progress 17,523,879 ... ... .. 17,523,879 1.4%
TOTAL FIXED ASSET S . ittt ittt ittt ittt sttt et e sttt eaean 619,419,843 49.2%
OTHER ASSE TS i it i ittt et i tm et e et s st e sttt enesaes 439,986,766 34,9%
TOT AL ASSE TS & ittt s it s a s m s e e et saesansossans 1,259,323,385 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cuiirinininineninsnsaans 18,860,466 1.5%
Accounts Payable - Other ........ .t enns 19,031,580 1.5%
Current Portion of Long-Term Debt ...........ccuiiiinieennan 13,468,744 1.1%
Accrued EXPEISES . v vt iv vttt ts it e i ettt 51,023,937 4.1%
Other Current Liabilities .......c. it 37,624,838 3.0%
TOTAL CURRENT LIABILITIES ..ttt ittt v et tans ot otnanassnssn 140,009,565 11.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 723,322 ' 182,356 540,966 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 151,529,237 11,721,042 139,808,195 11.1%
Contracts 2,633,977 832,673 1,801,304 0.1%
Qther 106,914,037 732,673 106,181,364 8.4%
TOTAL LONG-TERM DERT 261,800,573 13,468,744 248,331,829 19.7%
OTHER LIABILITIES . . . . i ittt st s n ot oo otnnosnssnosoessasancsnn- 9,722,776 0.8%
TOTAL LIABI LI I I ES . it it it st sttt n sttt ae s ne e sansnns 398,064,170 31.6%
CAPITAL
Owners Capital Accounts .. ...ttt itne e 35,009,232 2.8%
Capital Stock & Other Capital .......... ..o ivivunn.n . . 443,314,662 35.2%
Retained EBarmings . v v v vttt it in it e st e st e st ieaan e 382,935,321 30.4%
TOTAL CAPITAL vttt ittt e et et et e e et et 861,259,215 68.4%
TOTAL LIABILITIES AND CAPLTAL. . ..ttt ittt ittt it i mecaaaeanas 1,259,323,385 100.0%
Average Assets Upper Quartile Median Lower Quartile
74,077,846 93,817,275 35,664,124 4,117,802



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
L 1 1o L P 658,620,516 59.2%
2T 171,499,643 15.4%
e T o 155,516,459 14.0%
2 Y N 60,722,280 5.5%
OLher . e e e e e e e 66,245,067 6.0%

TOT AL REVENUE ... ittt i s ettt ettt n s 1,112,603, 965 100.0%

COST QF SALES i it ittt ittt tm e ot ettt ot e s et tee e s eseseeaesnn 83,586,052 7.5%

GROSSE MARGIN ittt i ittt it i s s st s e s an s en s ennens 1,029,017,913 92.5%

DEPARTMENTAL EXPENSES ... ittt ittt st tnnnnnsoannesas 612,225,623 55.0%

DEPARTMENTAL INCOME (LOSS) ..ttt it iiiitiente i 416,792,290 37.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobion . ... ... ..ttt e e e e 13,506,076 1.2%
Bad Debt ExXpense . .. ittt it e e e e e e e 168,752 0.0%
Complimentary Expense (not reported in departments)...... 29,783,267 2.7%
Depreciation - Buildings ..........ciit ittt inneannnns 17,446,675 1.6%
Depreciation and Amortization - Other ................... 44,931,012 4.0%
Energy Expense (electricity, gas, etc.) ....... ..o ... 25,389,007 2.3%
Equipment Rental or Lease ...............c.iiiiniiinnoann.. 2,689,049 0.2%
InEerest BXPeIISE . i i v ittt ittt b e sttt ettt e et e 30,246,365 2.7%
Music and Entertaimment ............. ... ... ..o iiiaian 1,104,201 0.1%
Payroll TaXeS ..o e e e e e 6,305,551 0.6%
Payroll - Employee Benefits ............ ..., 19,073,094 1.7%
Payroll - Officers ... ... ... e 10,352,620 0.9%
Payroll - Other Employees . ....... it nnninanans 72,086,999 6.5%
Rent Oof Premises . ...ttt ittt e te ittt ete et aennn 27,828,014 2.5%
Taxes - Real EeLate ... i i i i e vt s e e e e emaeaay 5,901,580 0.5%
Taxes and Licenses - Other . ... ... ... ... . ... .. . .. _ 4,639,314 0.4%
Utilities (Other than Energy EXDPeNnSe&) ..........veeeanan. 5,182,877 0.5%
Other General and Administrative EXPenses ............... 51,031,412 4.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 367,665,865 33.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt it e b et e s 49,126,425 4.4%

Average Revenue Upper Quartile Median Lower Quartile
65,447,292 78,822,086 56,731,108 15,489,076




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........vvvuvun.
Coin Qperated Devices .........iiiininininaennsas e
Poker and Paml ... .. uurietinntt ittt ittt
RACE BOOK vttt ittt ittt ittt i it et
SPOTES POOL i e e e e e
TOTAL REVENUE ... ittt ir vt nr s s st sns s sansostansasnans

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE . ...ttt tn it tni s sanaasssasas
L4t == e e o
Complimentary EBXpPeISE ...t ir ittt it aenannn
Gaming Taxes and Licenses ............ e
Preferred Guest Expenses (no complimentaries) ...........
Lo E o o B O = 1 =
Payroll - Employee Benefits ........... i,
Payroll - Officers ...t i i i e e
Payroll - Other EmMployees ... .. iiit vttt eanseesan
Race Wire Fees ...ttt ittt ittt ittt
Other Departmental ExXpPeNSes . ... .vutiner it

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttannaranasns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt cncnnasann

REVENUE
ROOM SAlES ...t it it ittt e e e e e e
Complimentary ROOME ...t i i it ottt e et et e aan e nanens
TOTAL REVENUE .. ittt ittt it st it ia i st iatcs i sannen

DEPARTMENTAL EXPENSES
Bad Debl BXPEISE . ittt vttt vt vt i it
Complimentary EXPENSE .. ... i nnnnesss
PAayroll ~ TAXEE .ttt ittt it ittt ettt et e e e e
Payroll - Employee Benefits ......... .,
Payroll - Offigers ... ..ttt it i s
Payroll - Other Employees ..... e e e e
Other Departmental EXpPenses .............c.vievmnrnvrnsrnns

TOTAL DEPARTMENTAL EXPENSES .........:cc00uuuun P

DEPARTMENTAL INCOME (LOSS) .t vt v it i imir it ianansnasnnssns

2-27

DOLLARS PERCENT
155,553,596 23.6%
483,425,290 73.4%
11,537,980 1.8%
3,849,512 0.6%
4,254,138 0.6%
658,620,516 100.0%
3,234,798 0.5%
20,234,394 3.1%
82,375,858 12.5%
52,720,126 8.0%
4,502,066 0.7%
11,801,614 1.8%
22,255,112 3.4%
8,768,726 1.3%
87,471,231 13.3%
301,015 0.0%
41,401,123 6.3%
335,066,063 50.9%
323,554,453 49.1%
DOLLARS PERCENT
132,587,145 77.3%
38,912,498 22.7%
171,499,643  100.0%
424,880 0.2%
3,589,232 2.1%
4,400,625 2.5%
17,214,246 10.0%
3,037,179 1.8%
47,920,038 27.9%
23,118,970 13.5%
99,705,170 58.1%
71,794,473 41.9%
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Fiscal Year 2005

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOod Sales ... e e e e e e e e e 117,778,369 75.7%
Complimentary Food Sales ............iiiiiiiinnvnnnn 37,738,090 24.3%

TOTAL REVENUE ittt ittt ittt it et oottt s e meae o 155,516,459 100.0%

COST OF SALES . it it it ittt et st et e e et s s aa s 63,313,553 40.7%

GROSS MARGIN & ittt ittt i s tr st s am et ame s ts e e 92,202,906 59.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... v it ittt nn e 0 0.0%
Complimentary EXPEIISE . ...ttt rnmcarcastesannesuns 823,359 0.5%
Payroll - TAXE8 . - .« ittt sttt m s e 6,725,845 4.3%
Payroll - Employee Benefits ......... ... ... .. ..t 27,070,660 17.4%
Payroll - Officers ...... . .n ittt 7,833,341 5.0%
Payroll - Other Employees ........ ...ty 63,915,868 41.1%
Other Departmental EXPENSE@S . ........cevurrrnonessasenns 3,889,952 2.5%

TOTAL DEPARTMENTAL EXPENSES ... ... ...t iiiirirennseannan 110,259,025 70.9%

DEPARTMENTAL INCOME (LOSS) vt ittt st ittt vnaeeae e aaaans -18,056,119 -11.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Saled . ... i e s 26,647,501 43.9%
Complimentary Beverage Sales ............... 0 viiinnnnn. 34,074,779 56.1%

TOTAL REVENUE . .ttt ittt ettt it et ts st n s es e e iao s ane s n s 60,722,280 100.0%

COST OF SALE S .ot ittt ittt e it e ettt a e s 17,998,467 29.6%

GROSS MARGIN .t ittt ettt e m e ae ettt s e et e s s e g 42,723,813 70.4%

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE . ..t it v ot nae e 0 0.0%
Complimentary EXPeNSE ... ... ...t eennrnnncuiasnnsenns 368,313 0.6%
Payroll - TAX@S .ottt tan it iiniin i eia e e 2,014,329 3.3%
Payroll - Employee Benefits ........... ... 7,034,046 11.6%
Payroll - Offdcers ...... .. i e e 1,099,973 1.8%
Payroll - Other Employees ..............iiivrnoeunnnnnnonn 16,105,579 26.5%
Other Departmental EXPENSES . ... ... .ttt sones 3,445,827 5.7%

TOTAL DEPARTMENTAL EXPENSES . ... .. ..ottt nesnoaoasns 30,068,067 49.5%

DEPARTMENTAL INCOME (LOSS) . ittt it m e s st 12,655,746 20.8%




COMEBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ... ...t nnnnrenorsrsnan
TOTAL REVENUE ...ttt ittt it is ettt sttt taenc e e

COST OF SALES ittt ittt it i ettt s vt s enas

GROSS MARGIN ...ttt ittt sttt et s s as s s

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e e e e e e
Complimentary EXPeNSE ... ... ..ccrrrrnnrertansissnssis
PAyTOll - TaXES vttt it ittt ittt i i e s
Payroll - Employee Benefits .......... ... L.
Payroll - Officers .. ... ..t i i e e e
Payroll - Other Employees ......... .. ... i rnnnrnns
Other Departmental EXPENSEsS . .....iiiiiiiirennnnennrnnns

TOTAL DEPARTMENTAL EXPENSES ....... ..., e

DEPARTMENTAL INCOME (LOSS) i ittt tininiiit s snenneneanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ... :vviiwnmmncnnnnn-
ROOMS DEPARTMENT .........c0icttnnnnn
FOOD DEPARTMENT ......... 0t iiiiiennan
BEVERAGE DEPARTMENT .............000...
G & A DEPARTMENT . ........¢cocvuvannsns
CTHER DEPARTMENTS ..........¢ccivurnrns

DOLLARS PERCENT
64,166,409 96.9%
2,078,658 3.1%
66,245,067 100.0%
2,274,032 3.4%
63,971,035 96.6%
-8,421 0.0%
1,972,012 3.0%
1,065,349 1.6%
2,044,231 3.1%
308,361 0.5%
12,274,525 18.5%
19,471,241 29.4%
37,127,298 56.0%
40.5%

26,843,737

4,108
2,148
2,941
741
2,117
438

12,483
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Fiscal Year 2005

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ......... 308,732 276,026 89.41%
AUGUST ....... 307,426 280,644 91.29%
SEPTEMBER .... 298,596 276,699 92.67%
OCTOBER ...... 309,627 297,970 96.24%
NOVEMBER ..... 296,756 260,167 87.67%
DECEMBER ... .. 306,622 255,419 83.30%
JANUARY . ..... 308,944 263,168 85.18%
FEBRUARY ...... 278,047 251,102 90.31%
MARCH ......... 317,635 303,957 95.69%
APRIL ......... 309,295 294,417 95.19%
MAY . .......... 316,166 295,193 93.37%
JUNE .......... 305,680 280,376 91.72%
TOTAL . ........ 3,663,526 3,335,138 91.04%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 46.64 Per Room Per Day 18.21
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 144.95 Per Room Per Day 21.76

Average Food Sales Average Room Rate

Per Room Per Day 46 .63 Per Day 51.42




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 15 6,869 1,510

Coin Operated Devices 17 24,004 1,185

Poker and Pan 6 2,120 898

Race and Sports 10 3,009 269

TOTAL CASINO 17 32,583 1,189

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 142 .8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢'tvvreennnnnnsns 216.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 615.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 35.2%
TOTAL COMPLIMENTARY EXPENSE TOQ GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt i e 86.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 77.7%
RETURN ON IN'VESTED CAPI T AL* ...t ittt ittt tatnee s ononenean 7.0%
RETURN ON AVERAGE ASSE T G™ . . . i it ittt it e e e et e e e e e ey 6.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2005

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
L - 2,206,640 13.1%

Receivables TQTAL ALLOWANCE
Casino 12,935 0 12,935 0.1%
Trade 1,657,239 0 1,657,239 9.8%
Sundxry 1,304,456 0 1,304,456 7.7%
Notes 0 0 0 0.0%
Prepald EXpDenSes .. ... ..t ittt ettt e e 1,437,656 B.5%
Other Current Assets ....... ittt ittt saas 539,874 3.2%
TOTAL CURRENT ASSETS . .t v v vn vt nn s s n s nnssnssassassanssesan 7,158,800 42 .4%

FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 1,851,721 249,896 1,601,825 9.5%
Furniture & Equipment 8,739,014 4,255,489 4,483,525 26.5%
Lease Improvements 3,752,998 3,315,345 437,649 2.6%
Construction in Progress 28,687 ..., 28,687 0.2%
TOTAL FIXED ASSETS ........000-4. e e e e e e 6,551,686 38.8%
OTHER BOSE TS & ittt ittt ettt s st s m s s sttt a i as e ea et eanne s 3,178,657 18.8%

B 1 AN TR == I 16,889,143 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Aocounts Payable -~ Trade . ...t iiiii it 1,442,433 8.5%
Accounts Payable - Other ...... ..t iiinsas 152,476 0.9%
Current Portion of Long-Term Debt ................... ... 2,154,990 12.8%

2,407,656 14.3%
6,208,356 36.8%

Decrued EXDPENSES oot v it tn ittt it ts st sas e
Other Current Liabilities ........ 0t

TOTAL CURRENT LIABILITIES ...ttt ittt nntennsenneensnnnsasns 12,365,911 73.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 723,322 182,356 540,966 3.2%
Debentures & Bonds 0 0 0 0.0%
Notes 5,108,849 1,432,716 3,676,133 21.8%
Contracts 969,414 539,918 429,496 2.5%
Other 160,106 0 160,106 0.9%
TOTAL LONG-TERM DERT 6,961,691 2,154,990 4,806,701 28.5%
OTHER LIABILITIES ... ittt it ts ittt s s en e s s nensrsnsosa 588,223 3.5%
TOTAL LIABI LI T IES ...ttt ittt ta et s tsaantnaesantensnssssneas 17,760,835 105.2%
CAPITAL
Owners Capital ACCOUNLE ..t ittt ittt ait i innaasanan -436,424 -2.6%
Capital Stock & Other Capital ............ . i, 0 0.0%
Retained Earnings ........cceiiniiniiin i inanans s -43%,268 -2.6%
TOT AL CAP LT AL ..ttt ittt it it e st o s ettt et as s e s s -871,692 -5.2%
TOTAL LIABILITIES AND CAPITAL. ..o vt vm s vt n v on e st snnnns 16,889,143 100.0%
Average Assets Upper Quartile Median Lower Quartile
3,377,829 3,377,828



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
=Y o o T 31,190,643 62.9%
e o)1= 3,544,992 7.1%
FOOA i iviimee i e e 6,456,375 13.0%
BEVELAGE . vt ittt i ittt I 6,907,165 13.9%
L0 w0 e 1,486,465 . 3.0%

TOTAL REVENUE ... . ittt ittt st ensnm e esnan 49,585,640 100.0%

COST OF QAL RS . ittt vt e ettt e et et e ettt s st 6,130,753 12.4%

GROSS MARGIN . .t it ittt st st s sttt ae s anan 43,454,887 87.6%

DEPARTMENTAL EXPENSES . .. ittt it e e et i s e 27,223,522 54.9%

DEPARTMENTAL INCOME {(LOSS) i vttt i it i 16,231,365 32.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ .ttty 665,922 1.3%
Bad Debt EXPeIlSE . ..ttt ittt in et 1,805 0.0%
Complimentary Expense (not reported in departments)...... 4,321 0.0%
Depreciation - Buildings ........... it rnrnnnnn. 0 0.0%
Depreciation and Amortization - Other ................... 730,200 1.5%
Energy Expense (electricity, gas, etc.) ............ . ..., 1,070,708 2.2%
Equipment Rental or Lease ...........c.uiiiiiirennnnnsnns 641,383 1.3%
Interest BXPEIISE .ot vt it mmms cnae e ittt n s e 516,050 1.0%
Music and Entertaimment . ... ...ttt ar i 53,487 0.1%
Y T =Y = 330,202 0.7%
Payroll - Employee Benefits ............ ... ... . ciin, 787,793 1.6%
Payroll - Officers ..... ... i i ittt 150,000 0.3%
Payroll - Other Employees ... ... ...t virnrreerncaocoonss 3,543,742 7.1%
Rent of Premises .o v v i it it ettt it e st s nmae et aanaas 4,976,977 10.0%
Taxes - Real Estabe .. ... i st e e 112,490 0.2%
Taxes and Licenses - Other ... ... .. iy 128,261 0.3%
Utilities (Other than Energy EXPense) .........oueevisenns 260,212 0.5%
Other General and Administrative Expenses ............... 2,324,243 4.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........civenennss 16,297,796 32.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt it it nsen i ittt e as -66,431 -0.1%

Average Revenue Upper Quartile Median

Lower Quartile

9,917,128 9,917,128



COMBINED INCOME STATEMENT

Figcal Year 2005

- DETATIL

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue
Coin QOperated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE . ........ctiiia.,

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Cther Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS

(Includes Keno and Bingo)

{(no complimentaries)

DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

..............

TOTAL DEPARTMENTAL EXPENSES ........

DEPARTMENTAL INCOME (LOSS)

2-35
DOLLARS PERCENT
4,776,521 15.3%
26,414,122 84.7%
0 0.0%
0 0.0%
0 0.0%
31,190,643  100.0%
0 0.0%
1,351,985 4.3%
3,623,072 11.6%
2,675,020 8.6%
316,752 1.0%
717,329 2.3%
1,132,095 3.6%
775,000 2.5%
5,592,504 17.9%
0 0.0%
1,071,467 3.4%
17,255,224 55.3%
13,935,419 44.7%
DOLLARS PERCENT
3,405,246 96.1%
139,746 3.9%
3,544,992  100.0%
210 0.0%
11,764 0.3%
127,229 3.5%
392,373 11.0%
0 0.0%
1,361,432 38.4%
725,160 20.5%
2,618,168 73.9%
926,824 26.1%



2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SALES vt i ittt n e it tn e ettt e e s 5,163,840 80.0%
Complimentary Food Sales ...........c..cciiiiinnreneenn 1,292,535 20.0%

TOTAL REVENUE . i vt vt ittt st s s n s smasa s oo e saa e eaos oot 6,456,375 100.0%

COST OF SALES t v vt vttt m et ttne e taasasa s a e aanarasosacn s 3,479,670 53.9%

CROSS MARGIN v v i vt v v st emn ettt s amme st ean sy 2,976,705 46.1%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEILSE .+ttt rnn st romnsstnraesssassenssssas 0 0.0%
Complimentary Expense ........... e 2,031 0.0%
PAYTOLLl - TAXES .« i ivnrimeee s 258,446 4.0%
Payroll - Employee Benefits ............ . ovrainnasan 999,822 15.5%
Payroll - OFfiCers ... .. ... - 0 0.0%
Payroll - Other EmMPlOyeEeSs ............cetaaneerrtnnnnan. 2,401,990 37.2%
Other Departmental EXpPemSe@S ...........c.cvece-cnneraanas 147,937 2.3%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt innaasosnsonens 3,810,226 59.0%
DEPARTMENTAL INCOME (LOSS) .. ivvtiri it o aaees -833,521 -12.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SaleS ... ...t 4,219,749 61.1%
Complimentary Beverage Sales .............. .ot 2,687,416 38.9%
TOTAL REVENUE ..ot ittt i ittt e s st s s as s tn s s s sraovans 6,907,165 100.0%
COST OF SALES & o vt v ettt ettt o nme i e n e e 2,650,992 38.4%
QROSS MARGIN .ttt ettt s e s st st am s o e o s s s m e s s o as s 4,256,173 61.6%
DEPARTMENTAL EXPENSES
Bad Debt EXDPEISE ...t vre v e tsnareaessasso sty 0 0.0%
Complimentary EXPENSE ... ......oocenna et oy 0 0.0%
PAayroll - TAXES .o tiii e 195,209 2.8%
Payroll - Employee Benefits .................cvinvnaee.. 500,903 7.3%
Payroll - Officers ......... ... .ot 0 0.0%
Payroll - Other EmMplOyees ...............cooiinrernen e 1,682,067 24.4%
Other Departmental EXPENSES ... ........orrveensaarnaan. 277,150 4.0%
TOTAL DEPARTMENTAL EXPENSES ... ...t i i 2,655,329 38.4%

DEPARTMENTAL INCOME (LOSS) v v ettt et i 1,600,844 23.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

QTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............. e e
TOTAL REVENUE . ... ..t iin ittt iiin oo e e

L 1 O = L ) Y
GROSS MARGIN vt i ittt it ittt ittt e e et iasaan

DEPARTMENTAL EXPENSES
Bad Debt EXDEeIISE . ..ttt ittt ot et tn et et o neaeansenesenss
Complimentary EXPENSE .. ...ttt it

Payroll - Taxes ........ciiuiiruinninnsnnan e e
Payroll - Employee Benefits ........... ... i,
Payroll - Offidcers ....... .ttt
Payroll - Other Employees .......c.oiiiiiiiiiiininnnenenas
Other Departmental EXDPENSES ...t n s .
TOTAL DEPARTMENTAL EXPENSES . ...t iiiinraninne s ansnononns
DEPARTMENTAL INCOME (LOSS) ......... e e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c0iviinennn.
ROOMS DEPARTMENT ... ........0vvvnnnssan
FOOD DEPARTMENT ............cnneeauans
BEVERAGE DEPARTMENT ........ .o
G & A DEPARTMENT .........0cueumnnnn.
OTHER DEPARTMENTS ...........c v,

2-37

DOLLARS PERCENT
1,486,465 100.0%
0 0.0%
1,486,465 100.0%
91 0.0%
1,486,374  100.0%
0 0.0%
0 0.0%
22,909 1.5%
56,761 3.8%
0 0.0%
178,824 12.0%
626,081 42.1%
884,575 59.5%
601,799 40.5%

349

83

125

125

54

10

746



2-38 RQOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMFPUTED)
JULY ..vvvvnnns 7,972 5,131 64.36%
AUGUST ........ 7,838 5,464 69.71%
SEPTEMBER ..... 7,678 6,230 81.14%
OCTOBER ....... 8,002 7,006 87.55%
NOVEMBER ...... 7,660 5,315 69.39%
DECEMBER ...... 7,855 4,413 56.18%
JANUARY ....... 7,956 5,399 67.86%
FEBRUARY ...... 7,163 5,796 80.92%
MARCH ......... 7,972 7,333 91.98%
APRIL ......... 7,592 6,811 89.71%
MAY ........... 7,865 6,831 86.85%
JUNE .......... 7,477 5,573 74.54%
TOTAL ......... 93,030 71,302 76.64%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 66.99 'Per Room Per Day 96.87
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 370.45 Per Room Per Day 26.38

Average Food Sales Average Room Rate

Per Room Per Day 90.55 Per Day 49.72



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 3,665
Coin Operated Devices 5 5,672
Poker and Pan 1 100
Race and Sports 1 780
TOTAL CASINO 5 8,047

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .......ciivnucnnnnnnansn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........vuev.,
TOTAL CURRENT LIABILITIES TQO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t vverrvnnrnnns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ... ..ttt nnmnnannnns R

RETURN ON AVERAGE ASSETS* ... ittt ittt ety

# - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

434
931
0
0

775

PERCENT
57.9%

-4.9%
-7.0%
69.6%
11.7%
0.2%
315.2%

289.0%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total ¢of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 12 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............ e e e et 113,400,410 9.1%
Receivablesg TOTAL ALLOWANCE
Casino 11,875,168 4,455,746 7,419,422 0.6%
Trade 19,778,059 1,030,470 18,747,589 1.5%
Sundry 1,691,987 0] 1,691,987 0.1%
Notes 5,264,127 0 5,264,127 0.4%
Prepald EXDPEINSES . . v vttt nnttanoesnosenetonannnernnas 19,962,272 1.6%
Other Current AsSSebS ... .ttt it ittt it een e enens 26,272,169 2.1%
TOTAL CURRENT ASSET S ..ttt ittt tsns s tasee et nsanesonas 192,757,976 15.5%
FIXED ASSETS cosT DEPRECIATION
Land 111,705,994 ... ... 111,705,994 9.0%
Land Improvements 6,182,120 705,994 5,476,126 0.4%
Buildings & Improvements 485,097,246 140,254,929 344,842,317 27.8%
Furniture & Eguipment 308,940,996 178,752,321 130,188,675 10.5%
Lease Improvements 6,231,136 3,071,283 3,159,853 0.3%
Construction in Progress 17,495,192 .. ... ..., 17,495,192 1.4%
TOTAL FIXED RASSET S it ittt i st vttt e st e nosnossannsnneanns 612,868,157 49.3%
OTHER ASSET S .ot ittt it ittt it i e e et n s e e an i 436,808,109 35.2%
TOT AL ASSET S ottt i it ittt n e s s s st s asaenosoaestnnesennennas ,242,434,242 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........iuiiiiiniinnnninnnnnens 17,418,033 1.4%
Accounts Payable - Other ........ .. . i, 18,879,104 1.5%
Current Portion of Long-Term Debt ....................... 11,313,754 0.9%
Accrued BXPeNSES ...t it ittt e e 48,616,281 3.9%
Other Current Liabilities ...... .ttt enernnnnns 31,416,482 2.5%
TOTAL CURRENT LIABILITIES ... ... ittt it imnnnneannanannas 127,643,654 10.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds o] 0 0 0.0%
Notes 146,420,388 10,288,326 136,132,062 11.0%
Contracts 1,664,563 292,755 1,371,808 0.1%
Other 106,753,931 732,673 106,021,258 B.5%
TOTAL LONG-TERM DEBT 254,838,882 11,313,754 243,525,128 192.6%
COTHER LIABILITIES ..ttt ittt it ittt e s s nas s 9,134,553 0.7%
TOTAL LIABILITIES . ot vt it ettt e ettt te tna s ss st et ey 380,303,335 30.6%
CAPITAL
Ownlers Capital ACCOURLE .. ...ttt ittt ittt time e nnnenns 35,445,656 2.9%
Capital Stock & Other Capital ...........iiiiiininnnnn.. 443,314,662 35.7%
Retained Earmings .. ... i ittt it tin e ianaaanean 383,370,589 30.9%
301 R 2 = 1 - 862,130,907 69.4%
TOTAL LIABILITIES AND CAPITAL....... e e e e e e 1,242,434,242 100.0%
Average Agsets Upper Quartile Median Lower Quartile
103,536,187 165,855,498 49,768,851 34,299,534



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

REVENUE

DOLLARS

PERCENT

L0

627,429,873
167,954,651
149,060, 084
53,815,115
64,758,602

1,063,018,325

DEPARTMENTAL INCOME (LOSS) .ttt ittt mim ettt et eee e

77,455,299
985,563,026
585,002,101

400,560,925

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ ..o,
Bad Debt EXPeIISE .ttt ittt ettt et et e
Complimentary Expense (not reported in departments)......
Depreciation - Bulldings ...........iiiiinn e,
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .............0....
Equipment Rental or Lease .............iiiimnmnnnnnnnnnn.
Interest EXPeISE .. .. ...ttt it e e
Music and Entertainment . ...........c.. ..ttt innnnnnn.
Payroll Taxes .ottt e e
Payroll - Employee Benefits ..............uuiniiniininennnn.,
Payroll - Officers ......... ... i,
Payroll - Other Employees . ... ... uiiin i e,
Rent of Premises . ...... ... i e
Taxes - Real EStLate ... ... e,
Taxes and Licenses - Other .............0.¢''ineriunnnenn...
Utilities (Other than Energy EXPENnSE) .. ...ueueennenn. ..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ooveeeum...

12,840,154
166,947
29,778,946
17,446,675
44,200,812
24,318,299
2,047,666
29,730,315
1,050,714
5,975,349
18,285,301
10,202,620
68,543,257
22,851,037
5,789,090
4,511,053
4,922,665
48,707,169
351,368,069

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt it i it et e st

49,192,856

Average Revenue Upper Quartile Median

Lower Quartile

88,584,860 84,907,912 67,801,332

53,912,847

5
1
1

10

9

5

3

L

9.
5.
.0%
L1%
1%
.0%

4
5
6
0

2

5.

7.

Wik OO ONMHRPOOMNMONARFRMNOPE

0%
8%

.3%

7%

0%

7%

2%
.0%
.8%
6%
2%
.3%
2%
.8%
1%
.6%
7%
0%
4%
1%
.5%
4%
.5%
.6%
1%

.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Bmounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............... ..
Coin Operated Devices ....... ..t nnns
Poker and Paml ... ...t i ittt i en ittt
RaACE BOOK .. ittt i i e e e
SPOTrESs POOL . e e e i e e
TOTAL REVENUE ...ttt it ittt e ot e e e e et e e et nns

DEPARTMENTAL EXPENSES

Bad Debt Expense ................ e e e e
COMMIBSIONE 4 -t v v e v v v v s v s enrnsnsas
Complimentary EXDPEeNSE . ... ... curennnnrrennrnnrrneennss
Gaming Taxes and Licenses ............ e e e
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .. ittt it e e e e
Employee Benefits ..... e e
Payroll - Officers ........c. i ittt inaainnnn.
Payroll - Other EmMployees . ...ttt tineeeeraaecnanan
Race Wire PFees . ... ... ii ittt ens
Other Departmental BXpPenSes .. ....ivnt oo nnrennasas
TOTAL DEPARTMENTAL EXPENSES . ... ittt tummtnetmteaeneeany

1

Payroll

DEPARTMENTAL INCOME (LOSS) ...t ii i ir e innnrnnnansnnennes

ROOMS DEPARTMENT

REVENUE

ROOmM Sales .. ... e e e e e
Complimentary ROOWE . ...ttt tn oo tntoneeseenenasoneesenn
TOTAL REVENUE ... ittt ittt tn ittt s nen et en s

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .ottt i et tunestnaeenoesannosinoasanenass
Complimentary EXPeNSE ... v vrr s rnenerosnenanens
PAYTOLL - TaXES vt v vt v et tenanenariaoesnsnnesnnensnens
Payroll - Employee Benefifs . ...ttt rennnnens
Payroll - Officers ... ... ... e e
Payroll - Other Employees ............. ..o,
Other Departmental EXDPENSES . ... ... imnnnanannn-s
TOTAL DEPARTMENTAL EXPENSES ..... e e e e e

DEPARTMENTAL INCOME (LOSS) ... itiiimiinineanann.. e

DOLLARS PERCENT
150,777,075 24.0%
457,011,168 72.8%

11,537,980 1.8%

3,849,512 0.6%

4,254,138 0.7%
627,429,873 100.0%

3,234,798 0.5%

18,882,409 3.0%
78,752,786 12.6%
50,045,106 8.0%
4,185,314 0.7%
11,084,285 1.8%
21,123,017 3.4%
7,993,726 1.3%
81,878,727 13.0%
301,015 0.0%
40,329,656 6.4%
317,810,839 50.7%
309,619,034 49.3%

DOLLARS PERCENT

129,181,899 76.9%

38,772,752 23.1%
167,954,651 100.0%
424,670 0.3%
3,577,468 2.1%
4,273,396 2.5%
16,821,873 10.0%
3,037,178 1.8%
46,558,606 27.7%
22,393,810 13.3%
97,087,002 57.8%
70,867,642 42.2%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE

FOOQ SalEs .t it ittt et s e e
Complimentary Food Sales ......... .ot
TOTAL REVENUE . ittt ot tnmmmmsme e tes i em s v et ba s anaas
COBT OF BALES . .t it ittt i v i st sttt an e

GROSSES MARGIN . . ittt ittt tn st s s e

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISe ...ttt i i annsnnnaaeeeaeas
Complimentary EXPENSE ... ...ttt annnas
Payroll - TAXES .o iv e s e ncrnran s o e aaesonsos
Payroll - Employee Benefits .........................
Payroll - Officers ..... ... i
Payroll - Other Employees ............... ... .0 coa.,
Other Departmental EXPeNSeS . ... ...t uivinrnrnnnesnn--
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ereaaieen

DEPARTMENTAL INCOME (LOSS) ...ttt iiatsnnenrnnnnnn-

REVENUE

Beverage Sales . ... ... e i e e
Complimentary Beverage Sales ........................
TOTAL REVENUE . ittt ittt ittt vt manaaeaiaasssesas
COST OF SALES it it e i et ittt it e st e s s s g e

GROSS MARGIN . ..ttt s aeeiaeaooonos

DEPARTMENTAL EXPENSES

Bad Debh EXPEeISE . ..ttt it ittt nee s
Complimentary EXDPEISE .. v vv vttt vnnsneanessas
Payroll - TAXES ..ttt ittt ittt it i
Payroll - Employee Benefits .........................
Payroll - Officers ..... .. ..t
Payroll - Other Employees ......... ..,
Other Departmental EXDENSES . ...t ivinrreanesesens
TOTAL DEPARTMENTAL EXPENSES .......... ... ... i ennnn

DEPARTMENTAL INCOME (LOSS) vttt minnti it eimeeiinenn

DOLLARS PERCENT
112,614,529 75.5%
36,445,555 24.5%
149,060,084 100.0%
59,833,883 40.1%
89,226,201 59,9%
0 0.0%

821,328 0.6%
6,467,399 4.3%
26,070,838 17.5%
7,833,341 5.3%
61,513,878 41.3%
3,742,015 2.5%
106,448,799 71.4%
-17,222,598  -11.6%
DOLLARS PERCENT
22,427,752 41.7%
31,387,363 58.3%
53,815,115 100.0%
15,347,475 28.5%
38,467,640 71.5%
0 0.0%

368,313 0.7%
1,819,120 3.4%
6,533,143 12.1%
1,099,973 2.0%
14,423,512 26.8%
3,168,677 5,9%
27,412,738 S0.9%
11,054,902 20.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Repregent 12 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
- Other Complimentary ILemsS .........oiiiininenonanaannnnns
TOTAL REVENUE ...t i it in et tn e nnstssstnansnansnsoneennsesan

COST QF SALES ..t ittt ittt tm st aa st as it onsasnnnnnnns .
GROSS MARGIN ...ttt et s v arattns s v ey

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ...ttt irrtea et
Complimentary BXPeISE ..ottt ittt trr ittt
Payroll - TaXE@S ... .ttt ittt e e e e e e e
Payroll - Employee Benefits .......... ...,
Payroll - Officers ................... e
Payroll - Other EmMpPLOYEES ...ttt iinninionenosnnnnn.
Other Departmental EXDPEISES ... iiueuinsenineseesoninans

TOTAL DEPARTMENTAL EXPENSES ....... ittt innnnnnansans

DEPARTMENTAL INCOME (LOSS) i vttt ittt ittt it it st st eaeeennenn

AVERAGE NUMBER OF EMPLOYEES FQR THE YEAR

2-45
DOLLARS PERCENT
62,679,944 96.8%
2,078,658 3.2%
64,758,602 100.0%
2,273,941 3.5%
62,484,661 96.5%
-8,421 0.0%
1,972,012 3.0%
1,042,440 1.6%
1,987,470 3.1%
308,361 0.5%
12,095,701 18.7%
18,845,160 29.1%
36,242,723 56.0%
26,241,938 40.5%

CASINO DEPARTMENT .. ........cinuiewennnn
ROOMS DEPARTMENT .........0vveinnnnnns
FOOD DEPARTMENT ... ... .t annnnrnnns
BEVERAGE DEPARTMENT ...........0.c00un.n
G & A DEPARTMENT ....... . sy
QTHER DEPARTMENTS .........cuiuuiuecunnnn

3,758
2,065
2,816
616
2,063
428

11,747



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005

Clark County - Downtown Las Vegas Area
With Gaming Revenue of 512,000,000 and over

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 300,760
AUGUST ........ 299,588
SEPTEMBER ..... 290,918
OCTOBER ....... 301,625
NOVEMBER ...... 289,096
DECEMBER ...... 298,767
JANUARY ....... 300,988
FEBRUARY ...... 270,884
MARCH ......... 309,663
APRIL ......... 301,703
MAY ........... 308,301
JUNE .....-.--.. 298,203
TOTAL ......-.. 3,570,496

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

46.20

140.02

45.67

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
270,895 90.07%
275,180 91.85%
270,469 92.97%
290,964 96.47%
254,852 88.15%
251,006 84.01%
257,769 B5.64%
245,306 90.56%
296,624 ' 95.79%
287,606 95.33%
288,362 93.53%
274,803 92.15%
3,263,836 91.41%
Average Beverage Sales
Per Room Per Day 16.49
Average Rooms
Department Payroll
Per Room Per Day 21.66
Average Room Rate
Per Day 51.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 12 7,670 1,638

Coin Operated Devices 12 31,643 1,204

Poker and Pan : 5 2,523 908

Race and Sports 9 3,256 277

TOTAL CASINO 12 42,806 1,221

RATIOS

PERCENT
TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES ......... 151.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .. v v ivretetnananenn 226.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........... . 675.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 33.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........... . 18.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TQTAL ASSETS .. it e e 83.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 75.1%
RETURN ON INVESTED CAPITALY . ...ttt s vttt ennnnessssnnunensns 7.0%
RETURN ON AVERAGE ASSE T ST . it ittt et it e et s et et ennsan 6.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expernse
divided by the average total assets.
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2005
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ........ e e e e e e 76,526,573 9.8%
Receivables TOTAL ALLOWANCE
Casino 2,512,046 939,833 1,572,213 0.2%
Trade 1,346,099 70,947 1,275,152 0.2%
Sundry 124,629,190 0 124,629,190 15.9%
Notes 0 0 0 0.0%
Prepald EXPemSeS . .. . ...ttt intnntnaennsnneneeansannn 18,775,711 2.4%
Other Current BSSetS . ... v ittt ittt ittt i et e 11,473,585 1.5%
TOTAL CURRENT ASSETS ... it ittt tonostatansnnnernnnssns 234,252,424 29.9%
FIXED ASSETS COST DEPRECIATION
Land 88,342,629 ... ... .. . 88,342,629 11.3%
Land Improvements 19,566,824 7,570,854 11,995,970 1.5%
Buildings & Improvements 540,245,898 171,737,784 368,508,114 47.0%
Furniture & Equipment 184,036,580 127,032,719 57,003,861 7.3%
Lease Improvements 3,989,092 2,666,916 1,322,176 0.2%
Construction in Progress 9,994,106 ........... 9,994,106 1.3%
TOTAL FIXED ASSE IS it n it s s vttt et aaaostaenannenenneeesss 537,166,856 68.5%
OTHER ASSETS .. .vvrvrrnrnenensnn. e e 12,509,355 1.6%
B T S 1 1 783,928,635 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............iiiit i nnnvnaa, 11,346,015 1.4%
Accounts Payable - Other ........... . .. .., ~-23,827,254 -3.0%
Current Portion of Long-Term Debt ....................... 2,307,418 0.3%
RCCrued EXPENSES .+ vttt ittt irn e vntn et 41,034,177 5.2%
Other Current Liabilities ...... ... it 49,530,246 6.3%
TOTAL CURRENT LIABILITIES ...t ittt ittt te et i e s tne s sennnsan 80,390,602 10.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 15,234,396 1,432,396 13,802,000 1.8%
Debentures & Bonds 0 0 0 0.0%
Notes ' 0 0 0 0.0%
Contracts 1,331,595 831,022 500,573 0.1%
Other 145,530,709 44,000 145,486,709 18.6%
TOTAL LONG-TERM DEBT 162,086,700 2,307,418 159,789,282 20.4%
OTHER LIABILITIES ...t i ittt ittt oaat ottt et nann e -152,405,651 -19.4%
TOTAL LIABILITIES .t ittt ittt ittt ettt sttt tn e aan e 87,774,233 11.2%
CAPITAL
Owners Capital ACCOUNESE . ...ttt ittt ir v e aeenens 28,157,689 3.6%
Capital Stock & Other Capital ........... ... . i, 249,089,233 31.8%
Retained EaIlillgs ... v ittt tnmr et ittt ti st eaa s 418,907,480 53.4%
PO AL AP I AL . it i it ittt ettt et ettt et ettt et 696,154,402 88.8%
TOTAL LIABILITIES AND CAPIT AL . .ttt ittt it i s e et ettt s e nnnnns 783,928,635 100.0%
Average Assets Upper Quartile Median Lower Quartile
78,392,864 111,667,684 56,929,983 32,705,101



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE

DOLLARS

PERCENT

L2 o= e £
10 o0 L <

595,936,218
106,930,023
111,840,684
48,171,299
60,469,290

923,347,514

GROSS MARGIN .ttt ittt ittt sttt as st s esennn
DEPARTMENTAL EXPENSES . ... ittt ittt in vt neonnenas

DEPARTMENTAL INCOME (LOSS) vttt ittt

85,666,328
837,681,186
457,751,497

379,929,689

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoCion ... ..... ...
Bad Debt Bxpense . . . ...t
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........c. i nnn.n
Depreciation and Amortization - Other ... ... .. .. ........
Energy Expense (electricity, gas, etc.) ... ... ... ...
Equipment Rental or Lease .........c.cuiiiiinninnnnnen...
Interest EXDEIISE . ...ttt een e neeee e e
Music and Entertainment .............c.iuiunvnnrennnnenns- .
Payroll TaXes ...ttt e i e
Payroll - Employee Benefits ............ .. 00,
Payroll - Officers ......... . i
Payroll - Other Employees ... ... ... ...ttt iiinirnnnro
Rent 0f PremiSes . ...t ittt it it i e i tete ey
Taxes - Real Estate ... ...t
Taxes and Licenses - Other .. ..... ... . ... . . i,
Utilities (Other than Energy EXPENSE) .. ..v v vrnrenennenn..
Other General and Administrative Expensges ...............
TOTAI, GENERAL AND ADMINISTRATIVE EXPENSES .............:...

39,613,769
16,295
24,361,596
14,970,826
30,878,664
18,697,353
2,572,963
19,768,757
3,594,402
5,167,449
19,685,424
2,453,225
55,161,649
750,370
5,976,009
1,990,699
5,255,198
63,683,316
314,597, 964

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. it v vn i intt it nan v maeeeaae s

65,331,725

Average Revenue Upper Quartile Median

Lower Quartile

92,334,751 121,693,446 89,015,884

55,617,508

64
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCES . ... ..ttt ittt anannnnens
Poker and PaIl . ... ..ttt it r it tn ettt e
Race Book ..... e et et e e
SPOTLE POOL .. e e
TOTAL REVENUE .. ...t ittt vt tee st annnnansssnenns e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . . vttt ittt ittt ta et vt sonan
COMMASELOIS « ot i it ittt n et et s s tnta it s sttt ie e tae s
Complimentary EXDPEISE ... . ...t deenenernorirsnans
Gaming Taxes and LICEeNSES . . ... rnrer oo nsosnssnann
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS vttt tet ittt e e e e e
Payroll - Employee Benefits ......... ... .. ...,
Payroll - Officers .......c. it i e
Payroll - Other Employees ........c.c.otiiiiinrineenenennas
Race Wire FEES .....ciitiiinnnnnnn. e e e .
Other Departmental EXPEenses . ........ciiunronrrrnnnsenss
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt it

DEPARTMENTAL INCOME (LOSS) .. ittt ininar s e sanrnnen s

ROOMS DEPARTMENT

REVENUE

ROOM SBale8 ..ttt ittt it et ittt e
Complimentary ROOMS .. ...ttt ittt
TOTAL REVENUE ..ttt ittt i ettt st e nm ettt a s

DEPARTMENTAL EXPENSES

Bad Debt EXDPEIISE . i ivnt vt it sntsseneronoenansssrssan
Complimentary BXpense . ... ...t inannnannnens
PayrOll - TaXE@S .. ..ttt sttt s s
Payroll - Employee Benefits ........... ...
Payroll - Officers . ...ttt e
Payroll - Other Employees .........viniiiiiiinnnnnnnn..
Other Departmental EXPEeNSEs . .....c.vviiiiniiieriineenenn,
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt nnnnsnnnn

DEPARTMENTAL INCOME (LOSS) vt v v vttt v et e s aseanansennnn

DOLLARS PERCENT
74,998,382 12.6%
508,334,537 85.3%
5,972,316 1.0%
3,950,286 0.7%
2,680,697 0.4%
595,936,218  100.0%
339,780 0.1%
11,102,512 1.9%
101,624,439 17.1%
50,887,159 8.5%
2,964,966 0.5%
7,606,861 1.3%
20,342,954 3.4%
505,420 0.1%
57,414,707 9.6%
721,569 0.1%
27,097,811 4.5%
280,608,178 47.1%
315,328,040 52.9%
DOLLARS PERCENT
70,867,721 66.3%
36,062,302 33.7%
106,930,023  100.0%
16,715 0.0%
346,236 0.3%
3,237,427 3.0%
12,562,891 11.7%
125, 955 0.1%
32,955,310 30.8%
17,456,575 16.3%
66,701,109 62.4%
40,228,914 37.6%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
e T = Y - 73,424,899 65.7%
Complimentary Food Sales . ........ .ot 38,415,785 34.3%

TOTAL REVENUE ..ttt it sttt ottt te sttt tm e e ettt et et anae s 111,840,684 100.0%

COST OF BALES i ittt ittt ittt it b et e e et e e e et e e et e et e eee 51,525,114 46.1%

GROSS MERGIN &ttt ittt e e e st et teesee it tia e 60,315,570 53.9%

DEPARTMENTAL EXPENSES
Bad Debt EXDenSe . . ittt ittt e e e e e e, 4,643 0.0%
Complimentary EXDPeNSE . ..t e e et et ee e e e e eeeee e 312,902 0.3%
PayrTo Ll = TS i ittt ittt ettt e e e 4,687,930 4.2%
Payroll - Employee Benefits .......... i, 15,465,603 13.8%
Payroll - Officers .. ...ttt ittt ie et i e 443,422 0.4%
Payroll - Other Employees .. .....i it innnnnnn 42,844,667 38.3%
Other Departmental EXpPemlSeS ...ttt iiint e onnoanas 8,082,112 7.2%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt ineeeannns 71,841,279 64.2%

DEPARTMENTAL INCOME (LOSS) ittt ittt m ittt e e e et et eee e e -11,525,709 -10.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... e e e e 14,438,122 30.0%
Complimentary Beverage Sales ...........c.ccuomcueenenenn.. 33,733,177 70.0%

TOTAL REVENUE . . ittt ittt ittt e a e e e et e e e et e e e e et eeeeaean 48,171,299 100.0%

COST OF SALES . ittt it it it et e e e e et s s e e e e e 12,922,273 26.8%

GROSS MARGIN .ttt vt vt ine s n e st oo te et s tne s ne s tnneneens 35,249,026 73.2%

DEPARTMENTAL EXPENSES
Bad Debl EXDeIlSe .. vttt it ittt ittt et enenaseenean 0 0.0%
Complimentary BXpPemSe . ... ...ttt ten e e 165,274 0.3%
Payroll =~ TaXeS .ottt ittt et e e e e 1,214,927 2.5%
Payroll - Employee Benefits .........._ .. .. .. ..., 3,930,324 8.2%
Payroll - Officers ...... ... e 79,937 0.2%
Payroll - Other Employees .......... ... ... iiiiiiannnn.. 8,008,396 16.6%
Other Departmental EXpenses .. ......¢u'tircrnrnenrnnnnn,. 1,763,977 3.7%

TOTAL DEPARTMENTAL EXPENSES . . ..ttt e rn e s sn e enn s 15,162,835 31.5%

DEPARTMENTAL INCOME (LOSS) .+t vttt it it et e e e et e e et e e i e i 20,086,191 41.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2005
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Ingome ................ 56,410,383 93.3%
Other Complimentary Items ......... ...t vinnnnnas 4,058,907 6.7%
TOTAL REVENUE .. ... ittt i st in i st e e 60,469,290 100.0%
COST OF SALES .............. e e 21,218,941 35.1%
GROSS MARGIN ........ e e e e e e s 39,250,349 64.9%
DEPARTMENTAL EXPENSES
Bad Debt BXPENSE ...ttt it ittt ittt a it s 55,248 0.1%
Complimentary EXPeISe .. .. vv ittt ietn et ancaneaaanns 1,084,960 1.8%
Payroll - TAXeS ... ...ttt tinnn e innsoneeenneennens 860,716 1.4%
Payroll - Employee Benefits .......... ... ... .. i, 3,387,608 5.6%
Payroll - Officers ............... e e 0 0.0%
Payroll - Other Employees ..........c. it innnrnnennns 9,629,015 15.9%
Other Departmental EXPENSES . ... ..ttt ennnnrnneens 8,420,549 13.9%
TOTAL DEPARTMENTAL EXPENSES .... ..t iiiiinnannnns 23,438,096 38.8%
DEPARTMENTAL INCOME (LOSS) vt vt inreercneennnnnsnnsnnn. 15,812,253 26.1%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ........¢iiiinnnunnn 2,886
ROOMS DEPARTMENT . .. ...t iinnnnnas 1,812
FOOD DEPARTMENT ... ...t inensnan 2,751
BEVERAGE DEPARTMENT ... ........¢¢c0ceuens 687
G & A DEPARTMENT ........uvuiiuenannnns 2,137
OTHER DEPARTMENTS .........¢cciiunnn 528

10,801

e LT



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH - ROOMS OCCUPIED {(COMPUTED)
JULY .......... 321,595 276,866 86.09%
AUGUST ........ 331,790 276,861 83.44%
SEPTEMBER ..... 313,292 238,721 76.20%
OCTOBER ....... 321,921 254,786 79.15%
NOVEMEER ...... 321,542 222,360 69.15%
DECEMBER ...... 320,325 213,838 66.76%
JANUARY . ...... 320,915 244,431 76.17%
FEBRUARY ...... 304,223 - 258,733 85.05%
MARCH ......... 321,326 298,970 93.04%
APRIL ......... 313,008 270,657 86.47%
MAY ........... 331,668 ) 251,320 75.77%
JUNE .......... 313,128 254,079 81.14%
TOTAL ......... 3,834,733 3,061,622 79.84%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 24.50 Per Room Per Day 15.73
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 166.03 Per Room Per Day 15.97

Average Food Sales Average Room Rate

Per Room Per Day 36.53 Per Day 34.93



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2005
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 6,955 1,198

Coin Operated Devices 10 36,400 1,397

Poker and Pan 7 1,176 726

Race and Sports 8 2,379 348

TOTAL CASINO 10 45,386 1,313

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 291.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... '0 e vwesonnnnnnnnn, 793.1%
TOTAL CAPITAL TO TQTAL CURRENT LIABILITIES ......ce00eeeunnn 866.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 91.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt in i icinnnennns 104.6%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 91.9%
RETURN ON INVESTED CAPITAL* ...ttt tta e st toeaaasons 10.6%
RETURN ON AVERAGE ASSETS* .. .... . it irrrnnnnnns e 9.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is egqual to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2005
Clark County - Boulder Strip Area
With Gaming Revenue of 51,000,000 and over
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 81,987,432 5.0%
Receivables TQTAL ALLOWANCE
Casino 6,294,028 1,948, 965 4,345,063 0.3%
Trade 3,884,268 362,097 3,522,171 0.2%
Sundry 1,525,309 15,000 1,510,309 0.1%
Notes 5,272,482 0 5,272,482 0.3%
Prepaid EXDeIISES . ...ttt s it sn e it ittt 26,187,385 1.6%
Other Current ASSeLS ... ... ittt in e ineaettnainernnas -20,539,610 -1.3%
TOTAL CURRENT ASSETS ...ty c it it s rnms s ns s nn s saesaasaanneenns 102,285,232 6.2%
FIXED ASSETS CQS8T DEPRECIATION
Land 130,794,147 ..o 130,794,147 8.0%
Land Improvements 5,805,251 3,545,011 2,260,240 0.1%
Buildings & Improvements 1,099,205,200 207,972,753 891,232,447 54.3%
Furniture & Equipment 511,774,392 310,433,336 201,341,056 12.3%
Lease Improvements 13,132,401 6,533,001 6,599,400 0.4%
Construction in Progress 35,600,751 e 35,600,751 2.2%
TOTAL FIXED ASSETS ........ e vnnn. e e e e 1,267,828,041 77.2%
L B = 272,419,051 16.6%
O T AL ASSE T S .t ittt it ittt e e m e et s et n et s s e arsss s 1l,642,532,324 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e e e 11,704,850 0.7%
Accounts Payable - Other ...... ..., 11,345,514 0.7%
Current Portion of Long-Term Debt ..... ... ............... 17,189,896 1.0%
Accrued BxXpenses ... ...t i e e e e e 31,793,444 1.9%
Other Current Liabilities .......c.i it ennanns 20,650,963 1.3%
TOTAL CURRENT LIABILITIES ...ttt ittt s taaeeeenseesansns 92,684,667 5.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 23,588,729 6,343,903 17,244,826 1.0%
Debentures & Bonds 6,900,000 0 6,900,000 0.4%
Notes 315,763,577 6,145,144 309,618,433 18.9%
Contracts 7,197,343 4,312,749 2,884,594 0.2%
Qther 47,009,917 388,100 46,621,817 2.8%
TOTAL LONG-TERM DEBT 400,459,566 17,189,896 383,269,670 23.3%
OTHER LIABILITIES .. ittt it sttt ottt oo oo s s o aaansseseesasn 31,617,601 1.9%
TOTAL LIABILITIES ..... e e e m e e m e e ee e e e 507,571,538 30.9%
CAPITAL
Owners Capital Accounts .......c.iii it ennaes 78,794,978 4.8%
Capital Stock & Other Capital ........ - e 270,995,340 16.5%
Retained EBarnings ........c.ceiiiiiiiniamn e 785,170,068 47.8%
B 0 N T 2 1 1,134,960,386 69.1%
TOTAL LIABILITIES AND CAPILITAL. . .t it vttt v s st s n s s asnnssnnssas 1,642,532,324 100.0%
Average Assets Upper Quartile Median Lower Quartile
52,984,914 28,615,535 6,850,533 939,601



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE DOLLARS PERCENT
GAMATIG & vt vttt et e e e 877,751,439 74.8%
ROOMS .t e e e e e e e e 66,625,494 5.7%
B . e e e 133,096,717 11.3%
Beverage ... e e e e e 52,092,455 4.4%
O o 43,966,808 3.7%

TOT AL REVENUE ...t et i e e e e s v s 1,173,532,913 100.0%

COBT OF BALES . it ittt i it et et e et e s et e e e e e e 80,674,532 6.9%

GROSS MARGIN . ...ttt ettt et et ta e e e e ee e e et e et eenas 1,092,858,381 93.1%

DEPARTMENT AL EXPENSES . .. ittt ittt et tite et e e et e aanean 517,026,481 44.1%

DEPARTMENTAL INCOME (LOSS) v vttt ittt ot ot et e e e e e e e 575,831,900 49.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotionm ......... ... ...t 26,478,047 2.3%
Bad Debt EXpeISE . .ty e e e e e 150,066 0.0%
Complimentary Expense (not reported in departments)...... 8,109,303 0.7%
Depreciation - Buildings ....... ... ... . i, 42,599,569 3.6%
Depreciation and Amortization - Other ................... 51,953,351 4.4%
Energy Expense (electricity, gas, etc.) ........ ... ..., 20,934,574 1.8%
Equipment Rental or LEase .......uuiuirurrnnnnnnnnnnnnn. 499,915 0.0%
B o D ot - o b o T = 37,770,991 3.2%
Music and Entertainment ................o.iiiinininnnnn.. 262,983 0.0%
Payroll TaXes ..ttt e e e e 5,082,872 0.4%
Payroll - Employee Benefits .............. ... ............ 12,073,767 1.0%
Payroll - OLfiCers ..ttt e e 3,893,352 0.3%
Payroll - Other Employees . .........iiiuitinrannrren, 57,191,448 4.9%
Rent Of PremMilS@S ...ttt it it sttt e e e e e 7,607,447 0.6%
Taxes - Real Estate . ... ... .t ee e i 7,651,225 0.7%
Taxes and Licenses - Other ......... ... nunnn. 2,871,044 0.2%
Utilities (Other than Energy EXpPense) .. .....euvivrineansn 5,555,701 0.5%
Other General and Administrative EXpenses ............... 74,646,428 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......'tvueenenn. 365,332,083 31.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
B T RAORDINARY I EME .ttt i ittt ettt e e e e et et e e eeenn 210,499,817 17.9%

Average Revenue Upper Quartile Median

Lower Quartile

37,855,900 19,175,454 8,784,913

3,916,605



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool
TOTAL REVENUE ... ...t i ittt ettt naeeaans .

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions ... ... .. i ittt e s
Complimentary EXPEIBE ... ... vuiurrrnnnetonosnoanssa
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers .......... .. inennannns
Payroll - Other Employees ........... ... ivvrrns
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ....

....................................

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales

' Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ... uucrvnaner e snaesnnsan
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-59
DOLLARS PERCENT
87,956,305 10.0%
756,085,930 86.1%
7,362,049 " 0.8%
12,961,003 1.5%
13,386,152 1.5%
877,751,439 100.0%
858,156 0.1%
10,604,767 1.2%
82,229,835 9.4%
69,700,026 7.9%
847,369 0.1%
9,206,362 1.0%
20,181,477 2.3%
2,910,140 0.3%
69,864,274 8.0%
2,554,321 0.3%
71,525,799 8.1%
340,482,526 38.8%
537,268,913 61.2%
DOLLARS PERCENT
54,154,375 81.3%
12,471,119 18.7%
66,625,494 100.0%
256,243 0.4%
517,827 0.8%
1,387,116 2.0%
3,301,191 4.9%

0 0.0%
14,316,475 21.5%
8,123,667 12.2%
27,902,519 41.9%
38,722,975 58.1%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Clark County - Boulder Strip Area

With Gaming Revenue .of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SALES vt ittt e et e e e e 92,362,073 69.4%
Complimentary Food Sales . ... ...t vnreneee e 40,734,644 30.6%

TOTAL REVENUE . ...ttt e et mm e e e e e e e u s 133,086,717 100.0%

COST OF SALES . ittt ittt ettt ettt tnennenenerennnnnnnnns 58,490,826 43.9%

GROSS MARGIN ..ttt ittt ittt st et ittt a e ssannnons 74,605,891 56.1%

DEPARTMENTAL EXPENSES ]

Bad Debt EXDPeISE .. v v vttt tnesnttnnnnesennneennnennnns 59,286 0.0%
Complimentary BXpensSe .. ... ...t ea o e 1,121,179 " 0.8%
Payroll - TaXES .. e 7,148,734 5.4%
Payroll - Employee Benefits ....... ... ... 17,329,489 13.0%
Payroll - Offdcers . ... .. i e e e 299,510 0.2%
Payroll - Other Employees . ... v ot it et i iaanan 67,269,101 50.5%
Other Departmental EXPERSES . ..oty ur it it 9,686,413 7.3%
TOTAL DEPARTMENTAL EXPENSES . ...ttt e oo oo i i 102,913,712 77.3%
DEPARTMENTAL INCOME (LOSS) v v ittt ittt iii ittt snnnennnannnns -28,307,821 -21.3%
BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaLeS ...t e e e e e e e 19,458,191 37.4%
Complimentary Beverage Sales ....... ... . ..o, 32,634,264 62.6%

TOTAL REVENUE . ... ittt ittt et as st aansnnsnny 52,092,455 100.0%

COS T OF SALES . i it i st i sttt stnstaa s anroannannns 15,922,314 30.6%

GROSS MARGIN .. i i i i sttt st et ans s 36,170,141 69.4%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIlBe .. ittt ittt e et en o at e s 0 0.0%
Complimentary EXPENSE . ... .. ...ttt it ininnnnenneas 598,828 1.1%
Payroll - TaXES ...ttt it ittt ittt ittt 1,868,969 3.6%
Payroll - Employee Benefits ........... .. .. .. .. ... .. .. 4,292,154 8.2%
Payroll - Officers ....... .. 0. i 20,000 0.0%
Payrcll - Other Employees ..... ... ..y 14,841,887 28.5%
Other Departmental EXpPeNSES ..t einioroatonenan 3,125,493 6.0%

TOTAL DEPARTMENTAL EXPENSES . ... ... ittt iiiia s 24,747,331 47.5%

DEPARTMENTAL INCOME (LOSS) vt v vttt ittt emaeet e i meae e as 11,422,810 21.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ICEMS .. ...ttt inin it nnnenns
TOTAL REVENUE ... it ittt ity s er e e m e s e e sanns

COST OF SALES ..ttt i it i n st ns s snnaan e aasaaaerannenss
GROSS MARGIN ..ttt vttt atanan st taasneaasaisnsansssnnnas

DEPARTMENTAL EXPENSES
Bad Debt EXpEeNSE .. ittt ittt vt ittt
Complimentary EXPeIlSeE . ...t rvt vt rtnantrisnroirosaaas
Payroll - TaXES vt vmtrtvrntvntnanns v annnrsenensess
Payroll - Employee Benefits ....... e e e
Payroll - Officers .......... e e et e e
Payroll - Other Employees ... ..t trienar it inanonssss
Other Departmental EXPENSES ... .. vir vt vnnnnrrnnonarssns

TOTAL DEPARTMENTAL EXPENSES ................. e e e ey

DEPARTMENTAL INCOME (LOSS) 4.ttt i i i i ininsan s

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............ccviavnn
ROOMS DEPARTMENT ......... ey
FOOD DEPARTMENT . ... ......iiieiinnmnunns
BEVERAGE DEPARTMENT ..........cvvvunsens
G & A DEPARTMENT ....... .0 vvvvvvnmvsnrs
QTHER DEPARTMENTS .........¢couvinnnrs

2-61

DOLLARS PERCENT
40,738,004 92.7%
3,228,804 7.3%
43,966,808 100.0%
6,261,392 14.2%
37,705,416 85.8%
15,000 0.0%
478,865 1.1%
941,656 2.1%
2,288,539 5.2%
0 0.0%
9,527,728 21.7%
7,728,605 17.6%
20,980,393 47.7%
16,725,023 38.0%

3,051

676

3,148

776

1,691

395

9,737



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ........ K 81,050 69,068 85.22%
AUGUST ........ 81,471 67,119 82.38%
SEPTEMBER ..... 78,827 67,760 85.96%
OCTOBER ....... 81,259 76,141 93.70%
NOVEMBER ...... 78,524 66,184 84.29%
DECEMBER ...... 82,765 64,169 77.53%
JANUARY ....... 89,498 74,299 " 83.02%
FEBRUARY ...... 81,344 72,611 89.26%
MARCH ......... 91,283 84,212 92.25%
APRIL ......... 88,600 81,183 91.63%
MAY ........... 91,902 82,222 89.47%
JUNE .......... 87,462 77,207 88.27%
TOTAL ......... 1,013,985 882,175 B7.00%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 99.70 Per Room Per Day 59.05
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day B57.07 Per Room Per Day 21.54

Average Food Sales Average Room Rate

Per Room Per Day 150.87 Per Day 75.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2005

Clark

County - Boulder Strip Area

" With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 15 6,485 856
Coin Operated Devices 30 18,967 1,329
Poker and Pan 9 1,749 451
Race and Sports 14 2,276 827
TOTAL CASINO 31 23,028 1,230
RATIOQS
PERCENT
TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES ......... 110.4%
TOTAL CAPITAL TQ TQTAL LIABILITIES ........ e e e e 223.6%
TOTAL CAPITAL TQ TOTAL CURRENT LIABILITIES ...... ey 1224.5%_
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........sv.. 18.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 10.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... .¢cv v venrvranran 71.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 66.5%
RETURN ON INVESTED CAPIT ALY . i i ittt ittt te et emeae ey 16.3%
RETURN ON AVERAGE ASSETS® .. ..ttt it i e it v e e enansns 15.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities. '

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2005
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represgent 62 Locations.

ASSETS
CURRENT ASSETS : DOLLARS PERCENT
L= = ) o 189,020,854 4.7%
Receivables TOTAL ALLOWANCE
Casino 6,359,578 1,420,823 4,938,755 0.1%
Trade 24,408,196 868,135 23,540,061 0.6%
Sundry 24,245,712 0 24,245,712 0.6%
Notes 1,565,437 0 1,565,437 0.0%
Prepaid EXPEeISES .. .uvv e enesonensnnnas e 43,868,985 1.1%
Other Current AsSSets ..........covun. e et et 10,697,339 0.3%
TOTAL CURRENT ASSETS .......... e e e s ey 297,877,143 7.4%
FIXED ASSETS COST DEPRECIATION
Land 151,105,632 ... ..., .. 151,105,632 3.8%
Land Improvements 104,395,026 52,306,380 52,088,646 1.3%
Buildings & Improvements 1,597,352,998 148,892,407 1,448,460,591 36.2%
Furniture & Equipment 739,168,358 485,579,480 253,588,878 6.3%
Lease Improvements 46,839,723 12,243,696 34,5%6,027 0.9%
Construction in Progress 16,058,107 ..., 16,058,107 0.4%
TOTAL FIXED ASSETS ..t ittt ittt c it st et ne e s st aaanas 1,955,887,881 48.9%
OTHER ASSETS . ...ttt ietnninsnn e e e e e e 1,745,499,779 43.6%
O AL ASSET S . it it ittt ittt ettt s it sttt sttt asasaan 3,999,274,803 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ccitiiiiieimninnnnnns 25,285,089% 0.6%
Accounts Payable - Other ..... ... ... ittty 115,653,699 2.9%
Current Portion of Long-Term Debt ..............0.ccoo..., 203,540,434 5.1%
Accrued EXPEIISESE .. v v et ot oeaoeneeaennnanenesnrenssens 89,800,958 2.2%
Other Current Liabilities .. .. ...ttt 24,981,506 0.6%
TOTAL CURRENT LIABILITIES .t i c i iv s nrnnssnerssssnnsmnnnnn 459,261,686 11.5%
LONG-TERM DEBT - TOTAL OWING CURRENT PORTION
Mortgages 11,326,891 451,124 10,875,767 0.3%
Debentures & Bonds 167,456,896 0 167,456,896 4.2%
Notes 803,184,110 228,093,270 575,020,840 14.4%
Contracts 8,138,979 1,940,278 6,198,701 0.2%
Other 1,094,643,334 112,177,463 982,465,871 24.6%
TOTAL LONG-TERM DERT 2,084,750, 210 342,662,135 1,742,088,075 43.6%
OTHER LIABILITIES . . it ittt n st nv e nnssns s tnss e ennenns 27,458,108 0.7%
TOT AL LIABILITIES . i ittt ittt e o e e e e e e ettt sttt as e 2,228,807,869 55.7%
CAPITAL
Owners Capital Accoumntbts .. ...ttt it it ittt eenan e 157,346,247 3.9%
Capital Stock & Other Capital ...... e e e e e 1,173,631,851 29.3%
Retained Earnings ... ...ttt ittt it et 439,488,836 11.0%
TOTAL CAPTIT AL . it ittt it s s s ottt aoassansetnnanns s esane e 1,770,466,934 44.3%
TOTAL LIABILITIES AND CAPTITAL. .. . vttt et enansssaonnnennnsns 3,995,274,803 100.0%

Average Azsets Upper Quartile Median

Lower Quartile

64,504,432 37,670,685 3,161,838

754,078



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locations.

REVENUE DOLLARS PERCENT
T 12 T 1,436,787,303 66.3%
ROOME  « + v e v e et e e e e e e e e e e e e 173,925,073 8.0%
FOO - v e ettt e e et e 258,533,584 11.9%
BEVETATE v v v v v vt v aa s e e e m e e et e e 109,270,463 5.0%
[0 o ¢ 0= 187,147,920 8.6%

TOTAL REVENUE . .ttt it it it e s et et i e e et et e ittt st e ae e sann 2,165,664,343 100.0%

COBT OF SALES i it i it i v i s st an s i it a e e 220,041,133 10.2%

GROSS MARGIN . it vt nn e me s ittt me e e it ettt st st a sy 1,945,623,210 89.8%

DEPARTMENTAL EXPENSES . .t it it ittt ittt nmn e eeaseee s 948,480,239 43 .8%

DEPARTMENTAL INCOME {(LOSS8) ..ttt ittt iint et ennnennn 997,142,971 46.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ......... .. ... iiiiiiiniia, 58,212,631 2.7%
Bad Debt ExXpeIlSe . ... .ttt s it i s s 1,109,072 0.1%
Complimentary Expense (not reported in departments)...... 23,114,825 1.1%
Depreciation - Bulldings ......... .. i 80,772,373 3.7%
Depreciation and Amortization - Other ................... 80,534,537 3.7%
Energy Expense (electricity, gas, etc.) ........ ... ... ... 42,312,147 2.0%
Equipment Rental or LeaSe@ . ... .....¢iuriiinrnnernrannnns 6,595,505 0.3%
Interest EXPENSE .. ..ottt ittt it e 108,900,151 5.0%
Music and Entertainment .. .... ...ttt 4,572,364 0.2%
PayTOll TaX@S . .t ti it ittt et vt as e saae e 12,018,579 0.6%
Payroll - Employee Benefits ............ ... .. i, 26,482,425 1.2%
Payroll - Officers ........ ... .. i 1,783,057 0.1%
Payroll - Other Employees ......... ...t rnnarnnennns 130,777,827 6.0%
Rent Of PremilEes .. vttt i ittt e e e e e et anassasosannnsanns 44,256,647 2.0%
Taxes - Real Estate ... .. ittt te i nnaaa e 14,686,635 0.7%
Taxes and Licenses - Other ....... ... . ..y 5,947,992 0.3%
Utilities (Other than Energy EXPense) .........c...uoveseas 5,711,822 0.3%
QOther General and Administrative Expenses ............... 150,185,259 £.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0vv-v.n. 797,973,848 36.8%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS ... it i i it et ittt et o ans s 199,169,123 9.2%

Average Revenue Upper Quartile Median Lower Quartile
34,530,070 46,687,684 6,754,461 2,483,607




COMBINED INCOME STATEMENT - DETAIL 2-67
Fiscal Year 2005
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ............cce0u.. 159,374,798 11.1%
Coin Operated DevVIiCEeS . ...ttt ottt et e eeneens 1,223,386,678 85.1%
Poker and Pan . ..... ittt ittt it 13,065,629 0.9%
Race BOOK ... . i it e et e e e e 21,728,727 1.5%
Sports Pool ......... ..o e e e e 19,231,471 1.3%

TOTAL REVENUE ... .0t v ittt et s s s st sssanssnsn e e 1,436,787,303 100.0%

DEPARTMENTAL EXPENSES
Bad DeDE EXDEIIBE it v e et e e emn e mete e mn e 785,317 0.1%
L] 101yt T =< o o - 23,413,667 1.6%
Complimentary EXPENSE .. v vttt in it tntntsenannnsassss 136,103,546 9.5%
Gaming Taxes and LiCENSES . ... ...ttt irnrrn i nnrnnasans 112,204,672 7.8%
Preferred Guest Expenses (no complimentaries) ........... 8,918,034 0.6%
PaYTOLl Ll TaAXES « ittt it i st ittt m ettt et i e 15,953,932 1.1%
Payroll - Employee Benefits ... ... .. ... ... . . .. . i 31,844,311 2.2%
Payroll - Officers ... i i s 646,177 0.0%
Payroll - Other Employees ........... et 122,186,522 8.5%
Race Wire Fees ...... ..ttt it ettt st s 2,807,843 0.2%
Other Departmental EXPENSES . ... ..ttt s rnnsns e 109,450,385 7.6%

TOTAL DEPARTMENTAL EXPENSES . ... .ttt it ittt onnaasansss 564,314,406 39.3%

DEPARTMENTAL INCOME (LOSS) vttt vt vttt vmtnnnsnnoaneanansnnass 872,472,897 60.7%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sal@E .. ittt it it ittt ettt et et e e e e e e 147,400,489 84.7%
Complimentary ROOME . .. vt ne i iensteeetetneneasasnssns 26,524,584 15.3%

TOTAL REVENUE . ..ttt it ittt s s st en et tansasesssans 173,925,073 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIISE ...t it ettt ot e m et 114,017 0.1%
Complimentary EXDPEISE . ... i et i ennenonssns 1,285,034 0.7%
PAYTOLll - TAXEE .ttt ittt me s nne e n st anreenseranensnons 4,221,719 2.4%
Payroll - Employee Benefits ............ . .0 iinnrnn.. 10,276,298 5.9%
Payroll - Officers . ...t it it i i et it e i 0 0.0%
Payroll - Other Employees ... ...ttt e inntnnnaeesns 43,034,332 24.7%
Other Departmental EXPeNSES ... ...t iiitennnerannennnasss 21,742,110 12.5%

TOTAL DEPARTMENTAL EXPENSES ... ...t rnn i iooesonasnnsas 80,673,510 46 .4%

DEPARTMENTAL INCOME (LOSS) .+ ittt ittt ittt ittt e incnnnnnnnns 93,251,563 53.6%




2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... it i i i e i e e e 193,220,146 74.7%
Complimentary Food Sales ...........cciitiiiinrnrnnnnnnsn 65,313,438 25.3%

TOTAL REVENUE . ittt ittt ns it v vt e v sneannsnnannnnms s eaneanenns 258,533,584 100.0%

COSBT OF SALES . it it it it i e it e e e et e e e s ittt a e 115,001,968 44.5%

GROSS MARGIN ...t ittt e s s e e e i e e e 143,531,616 55.5%

DEPARTMENTAL EXPENSES
Bad Debt ExXpemse . ... ittt e e 12,955 0.0%
Complimentary EXPeISE ... ...ttt titn s 2,070,621 0.8%
PAYTOll — TaXES ittt ittt s ittt i e e e 13,382,047 5.2%
Payroll - Employee Benefits .............c0 . 30,893,620 11.9%
Payroll - Officers ..... ... i i i 80,028 0.0%
Payroll - Other Employees ......... ... . . ... ... 124,228,879 48.1%
Other Departmental EXPEINSES . ... ..ttt rruttinanesrnonsens 18,133,563 7.0%

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt itnnnnnnnnnnenennnn 188,801,713 73.0%

DEPARTMENTAL INCOME (LOSS) ..t ittt s i it et sttt s e ae s -45,270,097 -17.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... e e e e e e s 34,980,907 32.0%
Complimentary Beverage Sales ............ ..., 74,289,556 68.0%

TOTAL REVENUE .. .. i i i i s e st e nee 109,270,463 100.0%

COST OF SRLES & ittt ettt e m it et et et et et e e e e it e ittt e it an 31,793,187 29.1%

GROSS MARGIN o vttt ettt ittt et ettt et et 77,477,276 70.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... vttt ir ittt ettt i 50 0.0%
Complimentary EXPEmSE .. .. ...ttt ininnterinenrnnnnnns 1,096,216 1.0%
Payroll - TaXeS . .. it i i e e 3,470,089 3.2%
Payroll - Employee Benefits ........... ..., 7,369,194 6.7%
Payroll - Officers . ... . ... i i s 80,028 0.1%
Payroll - Other Employees . ... ... ...ttt nnrnernnns 24,136,477 22.1%
Other Departmental EXPeNSES . ...t rnnonrearneennn 2,978,544 2.7%

TOTAL DEPARTMENTAL EXPENSES ...ttt it et o enanmenaneneannss 39,130,598 35.8%

DEPARTMENTAL INCOME (LOSS) vttt ittt ite i cmaeeeeeee e 38,346,678 35.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locatiomns.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IE@mMS .. ...ttt innisnaneeonnnns
TOTAL REVENUE .......ciiiuueacnnnnnn e e e e

COST OF SALES ittt it ittt et sttt ettt aaaeaan ey

GROSS MARGIN ... it i it in e s a s a st aassssnsnsssnen

DEPARTMENTAL EXPENSES
Bad Debt EXDemSe . ... v it ittt in ittt it
Complimentary BXDPeINSE . ...ttt intnintnenrnsnranennann
Payroll - Taxes .........ovuueuninns e e
Payroll - Employee Benefits ............ ...,
Payroll - Officers .. ... .. i i i
Payroll - Other EmMPlOYEES . .. it imiacie e
Other Departmental EXPEISES .. ...ttt ttrnrireisssaenaas

TOTAL DEPARTMENTAL EXPENSES ... ...t v ittt imrncnar s

DEPARTMENTAL INCOME (LOSS) i v vvirvrrnrnnnnrsnnassnnsnssnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............. e e
ROOMS DEPARTMENT ....... . vvivvnnnnnanns
FOOD DEPARTMENT .........¢ ¢ inennran
BEVERAGE DEPARTMENT .........00iuvuiuuunvns
G & A DEPARTMENT ..........ccciuurvnnnn
OTHER DEPARTMENTS ... ...t vivinunnnnan

2-69

DOLLARS PERCENT
173,709,956 92.8%
13,437,964 7.2%
187,147,920 100.0%
73,245,978 39.1%
113,901,942 60.9%
232,293 0.1%
6,911,660 31.7%
2,863,498 1.5%
5,418,995 2.9%
42,300 0.0%
28,840,568 15.4%
31,250,694 16.7%
75,560,012 40.4%
38,341,930 20.5%

5,382
2,078
6,130
1,314
3,791
1,803

20,498



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS QCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ... ... 309,945 257,812 83.18%
AUGUST ........ 277,382 256,236 92.38%
SEPTEMRER ..... 300,293 243,504 81.22%
QOCTOBER ....... 316,199 269,112 85.11%
NOVEMBER ...... 312,046 242,789 77.81%
DECEMBER ...... 321,738 227,433 70.69%
JANUARY ....... 323,394 246,142 76.11%
FEBRUARY ...... 294,038 ) 241,703 82.20%
MARCH ......... 327,987 300,059 91.48%
APRIL ......... 316,212 271,816 85.96%
MAY ........... 323,283 268,666 83.11%
JUNE .......... 313,596 262,566 83.73%
TOTAL ......... 3,736,123 3,088,238 82.66%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 51.61 Per Room Per Day 35.38
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 396.14 Per Room Per Day 18.63

Average Food Sales Average Room Rate

Per Room Per Day 83.72 Per Day 56.32



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005

Clark

County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 62 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Inc¢ludes Bingo and Keno) 33 6,125

Coin Qperated Devices 62 16,708

Poker and Pan 14 1,268

Race and Sports 21 2,470

TOTAL CASINO 62 21,091

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TQO TOTAL LIABILITIES ..... .t vvnvronsnnsns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......:c0tnauas
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......... .-
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......:00:-.
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ...ttt anss
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL™ .. ..t it ittt iinaneennannan

RETURN ON AVERAGE ASSETS* . ...ttt nnrnsnesonannsas

*

(before federxral income taxes and extraordinary items)

- FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

l:

PERCENT

64.

79,

385

20

11.

0

68

62

11

Return on Invested Capital is equal to the total of net income

and interest

expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1s equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

9%

4%

.5%

6%

9%

.3%

4%

7%

.3%

.7%

789
181
709
790

099
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= X = 1 19,629,497 7.6%
Receivables TOTAL ALLOWANCE
Casino 1,122,652 104,892 1,017,760 0.4%
Trade 444,741 0 444,741 0.2%
Sundry 0 0 _ 0 0.0%
Notes 13,559 0 13,559 0.0%
Prepaild ExXPenE@E ... vt temaror it nna e 5,479,855 2.1%
Other Current ASSel S ...ttt ettt e e oan s 3,136,425 1.2%
TOTAL CURRENT ASSETS . . it it it i ittt a sttt aasnns 29,721,837 11.5%
FIXED ASSETS COST DEPRECIATION
Land 8,468,986 ........... 8,468,986 3.3%
Land Improvements 4,330,368 1,306,239 3,024,129 1.2%
Buildings & Improvements 168,501,634 26,286,139 142,215,495 55.1%
Furniture & Equipment 127,320,424 68,074,698 59,245,726 22.9%
Lease Improvements 7,477,238 1,249,860 6,227,378 2.4%
Construction in Progress 5,862,219 _.......... 5,862,219 2.3%
TOTAL FIXED ASSETS . it en v vt nns e s s st tnass o taassnns 225,043,933 87.2%
OTHER ASSET S & it ittt it it i ittt ittt e e ensenenn 3,447,454 1.3%
B T £ = = = 258,213,224 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... e e e et e 2,551,907 1.0%
Accounts Payable - Other ........ e i e e 1,216,515 0.5%
Current Portion of Long-Term Debt ................ e e 2,613,171 1.0%
Accrued EXpPEeNSESE .. vttt i i e e e 8,032,049 3.1%
Other Current Liabilities ......'iiitvreirrnnnnrnnnnnnen- 1,398,752 0.5%
TOTAL CURRENT LIABILITIES .. ..ttt it ittt snnnsssssassanns 15,812,394 6.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 85,173,099 2,534,344 82,638,755 32.0%
Contracts 134,747 78,827 55,920 0.0%
Qther 99,851,501 0 99,851,501 38.7%
TOTAL LONG-TERM DEBT 185,159,347 2,613,171 182,546,176 70.7%
OTHER LIABILITIES ......... e e e e e e e 1,706,267 0.7%
TOTAL LIABILITIES it i it ittt it ittt it 200,064,837 77.5%
CAPITAL
Owners Capital Accounts ....... ...t 0 0.0%
Capital Stock & Other Capital ........ .. iniinnnnns 53,799,068 20.8%
Retained Earmings .......eeveevevnnn-s et 4,349,319 1.7%
IO AL CRAPTI T AL .. i it e it ey e s et et et s sttt it 58,148,387 22.5%
TOTAL LIABILITIES AND CAPITAL - .. -ttt ittt st as s v tnvnanan 258,213,224 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

43,035,537

66,067,214

53,100,509

8,605,736



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
Ly T 144,286,470 72.5%
2 T 14 13,975,793 7.0%
PO . e e e s 24,169,641 12.2%
Beverage ... e e et e e i i e s 10,403,312 5.2%
0 ) 2T o 6,051,202 3.0%
TOTAL REVENUE ...ttt ittt o ettt v et s et v 198,886,418 100.0%
COST OF SALES & it ittt ettt e et st e s e in e seneses 18,845,851 9.5%
GROSS MARGIN . ittt ittt i it s s sttt naresns 180,040,567 90.5%
DEPARTMENTAL EXPENSES . ...ttt ittt et et e st eennenenns 80,789,038 40.6%
DEPARTMENTAL INCOME (LOSS) . v ittt ittt 99,251,529 49.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromobiOm .. ... vttt it e 9,364,778 4.7%
Bad Debt EXPENSE ...ttt ittt 0 0.0%
Complimentary Expense (not reported in departments)...... 7,777,173 3.9%
Depreciation - Buildings .......ccoiiii i, 3,693,634 1.9%
Depreciation and Amortization - Other ................... 17,240,806 8.7%
Energy Expense (electricity, gas, eLc.) ..., 5,325,902 2.7%
Equipment Rental or LeaSe ...t iiuiii ittt oneannnsas 226,535 0.1%
Interest EXPEISE .. ..ttt sttt st nnsioasannss 6,822,451 3.4%
Music and Entertainment .. ...ttt it ittt eanarronnons 1,098,435 0.6%
PAayroll TaXesS vt v ittt ittt i i e 1,412,408 0.7%
Payroll - Employee Benefits .......... ... ... ... ... . .. ... 732,967 0.4%
Payroll - Officers . ... e 0 0.0%
Payroll - Other Employees ...t ittt 16,740,417 8.4%
Rent of Premices . ... i ittt ittt ornanseassnonnens 362,005 0.2%
Taxes -~ Real Estate . ... .. ittt cs e annnas 1,332,345 0.7%
Taxes and Licenses - Other ... ... ...t ineeunany 493,176 0.2%
Utilities (Other than Energy EXpPense) ........c..oceeiue.an 932,784 0.5%
Other General and Administrative EXpenses ............... 16,216,937 8.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. .. rnnnsan 89,772,753 45.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY I EMS it vttt i tm ot et e et e et e e m e e e i e e e 9,478,776 4.8%

AVerage Revenue Upper Quartile Median Lower Quartile
33,147,736 56,668,493 32,098,854 10,084,512




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Kenc and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

.............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
PAayrOll TAXEE . i i i ii it s st n s ssnsneenoensansnnssnesus
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Cfficers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

......................................
...............................
...............................

DEPARTMENTAL INCOME (LOSS)

.................................

2-75
DOLLARS PERCENT
33,260,230 23.1%
106,814,233 74.0%
2,536,818 1.8%
485,125 0.3%
1,190,064 0.8%
144,286,470 100.0%
73,000 0.1%
787,044 0.5%
18,295,585 12.7%
12,828,742 8.9%
188,448 0.1%
1,994,359 1.4%
866,431 0.6%
0 0.0%
13,168,792 9.1%
89,252 0.1%
3,712,707 2.6%
52,004,360 36.0%
92,282,110 64.0%
DOLLARS PERCENT
9,558,784 .68.4%
4,417,009 31.6%
13,975,793 100.0%
5,740 0.0%
B4,754 0.6%
568,101 4.0%
279,123 1.9%
0 0.0%
6,397,786 45.8%
2,674,509 19.1%
10,010,013 71.6%
3,965,780 28.4%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... . e e e e e e e
Complimentary Food Sales ... ...ttt
TOTAL REVENUE ...ttt it it e e e e e et et e e e et i a e et e s ianonan

COST OF SALES .t it ittt ittt i e ittt st e
GROSS MARGIN v vt i v m i e st e st it a e et e i aanan

DEPARTMENTAL EXPENSES
Bad Debt EXDeIlSe ...t ottt e e e
Complimentary Expense ......... ... ... uiiiininananas
Payroll - Taxes ...ttt e e e e e
Payroll - Employee Benefits ........ ... .. ...
Payroll - Officers ... ... i i i e e
Payroll - Other EmMPloyees . ... ...t ennsnennennen s
Other Departmental EXPEISES ...t vnmnrma et

TOTAL DEPARTMENTAL EXPENSES ... . ittt it i e

DEPARTMENTAL INCOME (LOSS) .. ii ittt ittt e in e snennnnnnnnn

REVENUE
Beverage Sales ... ... i i i s e e s e e
Complimentary Beverage Sales ............0 00 monennan..
TOTAL REVENUE . ...t it it e e e e s e e e e ittt s s a s

COST OF SALES . i ittt ittt ittt e et e s eens

GROSS MARGIN ittt ittt i et e e e e e e e et e et et ettt s s

DEPARTMENTAL EXPENSES
Bad Debt EXDeIlBSe ...ttt it ottt ettt
Complimentary EXPENSE .. ... ..ttt ittt
PAYTOLL - TaXEE o i it ittt i ettt e e e e e,
Payroll - Employee Benefits ............ .. .. ...
Payroll - Officers ......c.. it
Payroll - Other Employees ... ...ttty
Other Departmental EXpenses .. ....... .. erucrnrinisnsnaas

TOTAL DEPARTMENTAL EXPENSES ... . ... ittty

DEPARTMENTAL INCOME (LOSS) ot ittt ittt et onn e o

DOLLARS PERCENT
12,632,686 52.3%
11,536,955 47.7%
24,169,641  100.0%
13,034,919 53.9%
11,134,722 46.1%

0 0.0%
884,511 3.7%
960,447 4.0%
404,282 1.7%

0 0.0%

9,614,015 39.8%

1,921,455 7.9%
13,784,710 57.0%
-2,649,988  -11.0%

DOLLARS PERCENT

1,851,583 17.8%

8,551,729 82.2%
10,403,312 100.0%

3,476,202 33.4%

6,927,110 66.6%

0 0.0%

8,805 0.1%
347,947 3.3%
203,905 2.0%

0 0.0%

2,123,013 20.4%

433,751 4.2%
3,117,421 30.0%
3,809,689 36.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............... .
Other Complimentary TEemS . ... vttt ittt onnnn e tnnsnnn..
TOTAL REVENUE ...ttt i it ittt ettt e s sttt anns

COST OF SALES ittt ttm et ettt st ettt et in e s e ananaasn,

GROSS MARGIN ... ittt et ettt sttt e

DEPARTMENTAL EXPENSES
Bad Debt EXDeIlSe . . ...ttt ittt ettt sttt
Complimentary EXpense ............... et
Payroll - Taxes ........... e e e
Payroll - Employee Benefits ........... ... 0. it iruennn.
Payroll - Officers ........ ittt iianannn
Payroll - Other Employees .........ciiuiviurneeneanss e
Other Departmental EXpenses .............ouvuvrneeneneann,

TOTAL DEPARTMENTAL EXPENSES ... ...ttt titae e imnnnnnnnean

DEPARTMENTAL INCOME (LOSS) i ittt ittt tnetneensaaeaaneanen

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0vtiivnnnnnn.
ROOMS DEPARTMENT ........c¢ciurt e
FOOD DEPARTMENT . .......¢c0oiviinnnvnnas
BEVERAGE DEPARTMENT ........ce0vuucusn.
G & A DEPARTMENT ........¢c.ouiviiuunns
OTHER DEPARTMENTS ..... .. ... .0 vuuinnnn

2-77

DOLLARS PERCENT
3,840,040 63.5%
2,211,162 36.5%
6,051,202 100.0%
2,334,730 38.6%
3,716,472 61.4%
0 0.0%
230,899 3.8%
99,753 1.6%
43,581 0.7%
0 0.0%
1,057,129 17.5%
441,172 7.3%
1,872,534 30.9%
1,843,938 30.5%

827

485

619

183

799

99

3,012



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 46,837
AUGUST . ........ 47,015
SEPTEMBER ..... 49,837
OCTOBER ....... 47,057
NOVEMBER ...... 45,831
DECEMBER ...... 54,457
JANUARY ....... 46,620
FEBRUARY ...... 43,902
MARCH ......... 50,682
APRIL ......... 45,863
MAY ........... 46,941
JUNE .......... 49,786
TOTAL . ....v.ss 574,888

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 84.78

Average Slot Revenue
Per Room Per Day 272.28

Average Food Sales
Per Room Per Day 61.61

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

32,447 69.19%
34,045 72.41%
36,124 72.48%
32,869 69.85%
28,391 61.95%
30,849 56.65%
27,004 57.92%
33,447 76.19%
38,459 75.88%
32,655 71.20%
30,041 64.00%
35,959 72.23%
392,290 68.24%

Average Beverage Sales

Per Room Per Day 26.52

Average Rooms

Department Payroll

Per Room Per Day 18.47

Average Room Rate

Per Day . 35.63



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2005
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 5 4,686 1,420

Coin Operated Devices 6 23,006 774

Poker and Pan 3 1,546 547

Race and Sports 4 1,862 225

TOTAL CASINO 6 28,926 831

RATIQS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 188.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .......'iiiimeonnnnronns 29.1%
TOTAL CAPITAL TQO TOQTAL CURRENT LIABILITIES ........... e : 367.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....... ST 7.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t v et nnosaann 78.7%
TOTAL REVENUE LESS COMP SALES TQO AVERAGE TOTAL ASSETS ..... 68.1%
RETURN ON INVESTED CAPITAL* .. .. ..tririteniiencananannnnnas 6.9%
RETURN ON AVERAGE ASSETS™ . . ittt ittt n it en st tnen s ennnn 6.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 - ) o 116,289,449 6.5%
Receivables TOTAL ALLOWANCE
Casino 22,807,558 7,745,751 15,061,807 0.8%
Trade 10,941,693 1,299,719 9,641,974 0.5%
Sundry 9,711,808 51,322 9,660,486 0.5%
Notes 2,044,088 0 2,044,088 0.1%
Prepaid EXDEIISES . v v e vt e e ottt ne e et 32,576,203 1.8%
Other Current ABSel S ...t ittt ittt e et i st enenns 210,291,377 11.7%
TOTAL CURRENT ASSET S . i ittt ittt s st s ot atsaoasanneanennennsnns 395,565,384 22.0%
FIXED ASSETS -COST DEPRECIATION
Land 215,280,616 ..., 215,280,616 12.0%
Land Improvements 4,583,942 1,143,565 3,440,377 0.2%
Buildings & Improvements 1,360,386,036 511,975,994 848,410,042 47.1%
Furniture & Equipment 718,608,232 528,647,487 189,960,745 10.6%
Lease Improvements 20,465,082 4,329,900 16,135,182 0.9%
Construction in Progress 13,242,332 ... ... 13,242,332 0.7%
TOTAL FIXED ASSE TS ..t ittt it ittt ta ittt et e e tas et e enan e 1,286,469,294 71.5%
OTHER ASSE TS .. i ittt i ettt st ataaessortntssseasnans e e e 118,018,187 6.6%
PO AL ASSET S ..ttt it ittt ittt it sttt sttt ae s s e sannss 1,800,052, 865 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........cvvivirnnrnrrenrnnennones 32,556,789 1.8%
Accounts Payable - Other ........... ¢ i iiiiinnnnan. 7,317,102 0.4%
Current Portion of Long-Term Debt ..........ciiiiiiinnnenn 31,180,764 1.7%
Accrued EXDENSES . .. v ot v v n it es sn e en e 46,703,137 2.6%
Other Current Liabilities .. ...ttt 31,565,518 1.8%
TOTAL CURRENT LIABILITIES ...t ittt it et et ee e s ae s ansnn 149,323,310 8.3%
LONG-TEREM DEBT TOTAL OWING CURRENT PORTION
Mortgages 137,371,040 25,084,221 112,286,819 6.2%
Debentures & Bonds 247,031,869 0 247,031,869 13.7%
Notes 10,834,952 3,772,567 7,062,385 0.4%
Contracts 2,989,805 1,840,788 1,149,017 0.1%
Other 351,783,791 483,188 351,300,603 19.5%
TOTAL LONG-TERM DEBT 750,011,457 31,180,764 718,830,693 39.9%
OTHER LIABILITTIES . . i ittt m v mt st e s s s nsess oo s seennanssnas -254,665,343 -14.1%
TOTAL LIABILIT IS it ittt e s v m s nm s st a s sttt s n s ansannsas 613,488,660 34.1%
CAPITAL
Owners Capital ACCOUNEE ...ttt ittt ittt nnreenens 308,945,055 17.2%
Capital Stock & Other Capital ................. e e e e 444,753,819 24.7%
Retained BarningB .. v v e vnnnerennnenaneennesennaseenans 432,865,331 24.0%
O AL QAP I T AL . v ittt st et st s ot st s oo tatsseeneeerenreerennes 1,186,564,205 65.9%
TOTAL LIABILITIES AND CAPITAL. ...ttt ittt ittt st mt s atmeennan 1,800,052,865 100.0%

Average Assets Upper Quartile Median

Lower Quartile

69,232,803 116,560,337 21,136,075

5,851,646



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

REVENUE DOLLARS PERCENT
GamMing . e e e e 877,413,112 56.4%
ROOME o e e e e e e 242,208,330 15.6%
FoOd e e 236,323,090 15.2%
BEVELagE . i e e e e e 102,082,587 6.6%
O o e e e 97,839,235 6.3%

TOTAL REVENUE . ..ttt ittt ittt it et ettt e e e et e ettt ean e 1,555,866,354 100.0%

L0 0 ) 156,260,679 10.0%

GROSE MARGIN ... ittt ittt et et et e e e 1,399,605,675 90.0%

DEPARTMENT AL EXPENSES . . it i ittt ettt et e e 785,009,015 50.5%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt en i nnn.. 614,596,660 39.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobion .......c.....iiiii i 54,271,741 3.5%
Bad Debt ExpemSe ...t et e e 498,691 0.0%
Complimentary Expense (not reported in departments)...... 24,839,766 1.6%
Depreciation - Buildings ............. ... ... n.n. 45,132,504 2.9%
Depreciation and Amortization -~ Other ................... 57,418,838 3.7%
Energy Expense (electricity, gas, etc.) ................. 44,904,729 2.9%
Equipment Rental or Lease ............... ... 2,600,966 0.2%
Interest EXDeIS e . .ttt et e e e e e e e e e . 58,613,882 3.8%
Music and Entertaimment . ... ..ottt e e e e 7,460,600 0.5%
Payroll TaXeS . ittt ittt et e e e e e e 10,009,370 0.6%
Payroll - Employee Benefits ...... ...ttt 21,278,722 1.4%
Payroll - Officers ... ... .. .. e 3,979,023 0.3%
Payroll - Other EmMploOvees .. .. ... ..ttt e 101,298,435 6.5%
Rent of Premises .. ... ... i it 15,506,083 1.0%
Taxes - Real Bstabe ... ...ttt ittt ettt e nneannns 16,285,264 1.0%
Taxes and Licenses - Other ........... .t nnnnnn, 3,206,066 0.2%
Utilities (Other than Energy EXpense) .........ccouven.o.. 6,426,218 0.4%
Other General and Administrative Expenses ............... 86,820,645 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... vviiivnnnnnn, 560,551,543 36.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. e e e e e e e e e e et e eenes 54,045,117 3.5%

Average Revenue Upper Quartile Median Lower Quartile
59,841,014 123,901,757 32,376,639 8,912,693




COMEBINED INCOME STATEMENT - DETAIL

Fiscal Year 2005
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,

000 and over

Amounts Represent 26 Locations.

REVENUE
Pit Revenue

Poker and Pan
Race Book
Sports Pool
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense

Gaming Taxes and Licenses ..
(no complimentaries)

Preferred Guest ExXpenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees ..

Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ..

DEPARTMENTAL INCOME (LOSS)

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees ..

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ..

DEPARTMENTAL INCOME (LOSS)

CASINO DEPARTMENT

(Includes Keno and Bingo)
Coin Operated Devices ,.....

.............................
.............................

ROOMS DEPARTMENT

.............................

2-83
DOLLARS PERCENT
187,220,799 21.3%
664,794,633 75.8%
9,666,901 1.1%
6,347,549 0.7%
9,383,230 1.1%
877,413,112 100.0%
2,727,163 0.3%
6,872,382 0.8%
143,394,077 16.3%
74,286,913 8.5%
9,259,798 1.1%
14,383,226 1.6%
24,395,988 2.8%
791,640 0.1%
113,083,931 12.9%
1,249,587 0.1%
76,903,567 8.8%
467,348,272 53.3%
410,064,840 46.7%
DOLLARS PERCENT
194,307,124 80.2%
47,901,206 19.8%
242,208,330  100.0%
119,403 0.0%
3,058,071 1.3%
5,335,610 2.2%
11,948,291 4.9%
300,850 0.1%
54,591,422 22.5%
23,786,926 9.8%
99,140,573 40.9%
143,067,757 59.1%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ...ttt e e e e e 177,568,805 75.1%
Complimentary FOOd Sales ... nrnin i i et i 58,754,285 24.9%

TOT AL REVENUE . .. ittt ittt sttt e 236,323,080 100.0%

COST OF SALES ... i ittt e e e e e e e 95,306,041 40.3%

GROSS MARGIN L it ittt ettt e et e i e e e e 141,017,049 59.7%

DEPARTMENTAL EXPENSES
Bad Debt BXDeIN S . o i it ittt ittt et e e e e e 4,557 0.0%
Complimentary EXDEIISE . . .ttt nren v tnnr s vnennennns 1,386,452 0.6%
PAYTOLLl ~ TABXEB vt ittt ettt it et e et et e et e e et e 10,451,956 4.4%
Payroll - Employee Benefits ............ .. .. ... uuinuon. .. 20,189,919 8.5%
Payroll - Officers ... ...t s et et 494,690 0.2%
Payroll - Other Employees ........ ... ... .t iiiiiiinnnn. 93,303,054 39.5%
Other Departmental EXDeNSE@S . ...t vreeeernannnenn 17,216,464 7.3%

TOTAL DEPARTMENTAL EXPENSES ... . ittt i ittt et e e e eeennan 143,047,092 60.5%

DEPARTMENTAL INCOME (LOSS) v vt v ittt ittt it e te e et eeeaas -2,030,043 -0.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... e e e e 41,197,955 40.4%
Complimentary Beverage Sales ............ . it iininennn. 60,884,632 59.6%

TOTAL REVENUE ... . ittt ittt it e e et e et e e e e e e e e e et ee e 102,082,587 100.0%

COST OF SALES vttt ittt ittt ettt ittt et ettt e e e e et eie e 28,449,522 27.9%

GROSS MARGIN . ittt ittt ettt e s ettt et e e e e e e e e e e e 73,633,065 72.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .ttt et e e e e e 32,038 0.0%
Complimentary EXPEemNSE .. .. ..ttt it e i e et e eeenn 655,019 0.6%
Payroll - TaXeS ..ttt it e e 2,522,106 2.5%
Payroll - Employee Benefifts ....... ... it iiiniiiinnnnnn. 5,070,536 5.0%
Payroll - Officers ....... . ittt it e, 0 0.0%
Payroll - Other EmMployees ...ttt in e enenenn 18,255,408 17.9%
Other Departmental EXPENSEs . ...ttt enenneeen, 4,918,332 4.8%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt iieiinnnennnn 31,453,439 30.8%

DEPARTMENTAL INCOME (LOSS) vt i v ittt ittt e iii e i ine i inennnns 42,179,626 41.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemS .. ...ttt aitennnneernnns
TOTAL REVENUE ... ittt v it it vt s s s n st as s aa e snansas

COST OF SALES ... it iiiiiininennn e e e
GROSS MARGIN ittt ittt sttt ittt ittt snnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. it tii it ittt ittt st iaait et o enn
Complimentary ExXpemSe . ...ttt it
Payroll - TAXEE .ttt ittt it e ittt ettt e
Payroll - Employee Benefits ......... ...,
Payroll - Officers .. ..ttt i ittt e e
Payroll - Other Employees .. ...t iviin ittt innnnnsan
Other Departmental EXPENSES .. ... . cvv i tnrt s anansa

TOTAL DEPARTMENTAL EXPENSES ... ... vttt tinnnans

DEPARTMENTAL INCOME (LOSS) - .-t ivetir i nn e inn e nnnnnosonsas

AVERAGE NUMEER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ciuiuiuiuinnnnnns
ROOMS DEPARTMENT .........cciviiivnvnnn
FOOD DEPARTMENT ........ oo nunusnesnn
BEVERAGE DEPARTMENT .........ciivennn
G & A DEPARTMENT ........0iviiiurvnnnn
OTHER DEPARTMENTS ..........c.ciinenns

2-85
DOLLARS PERCENT
91,923,943 94.0%
5,915,292 6.0%
97,839,235 100.0%
32,505,116 33.2%
65,334,119 66.8%
8,366 0.0%
1,542,206 1.6%
1,641,700 1.7%
4,549,682 4.7%
707,217 0.7%
14,924,946 15.3%
20,645,522 21.1%
44,019,639 45.0%
21,314,480 21.8%
5,350
2,901
5,722
1,556
3,179
1,449
20,157



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 26 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 416,605 344,162 82.61%
AUGUST ........ 416,334 348,411 83.69%
SEPTEMBER ..... 413,502 341,678 82.63%
OCTOBER ....... 415,162 338,409 81.51%
NOVEMBER ...... 399,075 265,483 66.52%
DECEMBER ...... 427,923 280,602 65.57%
JANUARY ....... 405,433 255,921 63.12%
FEBRUARY ...... 372,085 278,984 74.98%
MARCH ......... 416,340 329,987 79.26%
APRIL ......... 395,528 298,795 75.54%
MAY . .......... 405,575 303,392 74.81%
JUNE .......... 405,511 344,855 85.04%
TOTAL ......... 4,889,073 3,730,679 76.31%
PER_ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 50.18 Per Room Per Day 27.36
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 178.20 Per Room Per Day 19.35

Average Food Sales Average Room Rate

Per Room Per Day 63.35 Per Day 64 .92



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of 51,000,000 and over
Amounts Represent 26 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FQOOT
Pit (Inc¢ludes Bingo and Keno) 20 7,708 1,215
Coin Operated Devices 25 28,287 940
Poker and Pan 8 1,468 767
Race and Sports 12 4,234 310
TOTAL CASINO 26 . 35,534 950
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 264.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ......c0v vt nsnnnns 193.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......::ui0vuuan 794 6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24 .3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......¢evvivrrcnnnns 84.9%
TOQTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 75.4%
RETURN ON INVESTED CAPITAL* . ... .ttt ittt it ittt aeasan 6.7%
1%

RETURN ON AVERAGE ASSETS* . ...ttt nnnranrrsnvnnnnsnns 6.

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extracordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 - 1 o 5,058,581 13.0%
Receivables TOTAL ALLOWANCE
Casino 2,138,562 6,556 2,132,006 5.5%
Trade 721,100 416,017 305,083 0.8%
Sundry 1,181,844 0 1,181,844 3.0%
Notes 505,233 0 505,233 1.3%
Prepaid EXpPenSes . ... v it erntnrnannnnns e e 4,624,242 11.9%
Other Current ASSeL S ...ttt ittt tn e iateaennn e 471,454 1.2%
TOTAL CURRENT ASSE TS ..t ittt ettt e tananeeetuomenennnsessnnns 14,278,843 36.8%
FIXED ASSETS COST DEPRECIATION
Land 3,283,705 ... 3,283,705 8.5%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 15,470,236 3,664,264 11,805,972 30.5%
Furniture & Equipment 23,996,658 15,539,010 8,457,648 21.8%
Leage Improvements 915,463 384,441 531,022 1.4%
Construction in Progress 208,570 ..., 208,570 0.5%
TOTAL FIXED ASSET S ..ttt it it mnn s nns st s ansnnssesannnnns 24,286,917 62.6%
OTHER ASSE TS ittt it i it et ettt aooonaasoaoeenennnnsessenss 202,930 0.5%
TOT AL ASSE TS . ittt it it et sttt s st ot asssssonanearenenssnns 38,768,690 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .0t iiiimiiinnennnns 2,752,397 7.1%
Accounts Payable - Other ... .... ... ... i iiiiiieaaeann, 21,425 0.1%
Current Portion of Long-Term Debt ..............iuiiuennn. 1,508,505 3.9%
AcCrued EXDEINSEE .. vt v s et ittt me ottt 4,828,025 12.5%
Other Current Liabkilities ............., e 271,529 0.7%
TOTAL CURRENT LIABILITIES ..ttt ittt ttenes s tmnanenennsesenss 9,381,881 24 .2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 23,211,187 434,181 22,777,006 58.8%
Debentures & Bonds 0 0 0 0.0%
Notes 1,003,142 453,276 549,866 1.4%
Contracts 471,906 257,860 214,046 0.6%
Other 1,938,577 363,188 1,575,389 4.1%
TOTAL LONG-TERM DEBT 26,624,812 1,508,505 25,116,307 64 .8%
OTHER LIABILITIES ..ttt vvesesoonnonensnesosannansrnonnseessnss 15,399,142 39.7%
TOTAL LIABIL LTI ES . ittt it ittt m et i m s s m st m et s ne ot s e tmaeyan 49,897,330 128.7%
CAPITAL
Owners Capital ACCOUNES ... ittt it ittt e 0 0.0%
Capital Stock & Othex Capital .......... .. i nennn. 1,133,516 2.9%
Retained Earnings ... ... cviiiintinr sttt rnr s -12,262,156 -31.6%
IO AL CAP I T AL . ittt it ittt e ittt st et aa s tasane e nns ey -11,128,640 -28.7%
TOTAL LIABILITIES AND CAPITAL.........cc... e e e e 38,768,690 100.0%

Average Asgets Upper Quartile Median

Lower Quartile

4,846,086 6,769,082 1,924,330

1,174,250



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Rmounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
1 5+ V= 36,209,804 68.4%
2T 1 - 5,307,237 10.0%
FOOA ottt 4,967,294 9.4%
L T 3,348,841 6.3%
OB vttt e e 3,115,717 5.,9%

TOTAL REVENUE .. ittt it et st e s s st e e e 52,948,893 100.0%

COST OF SALE S i ittt it ettt ettt ittt et e ettt s e e e e 3,868,209 7.3%

GROSS MARGIN ittt vttt it et ettt e s et e et e e it 49,080,684 92.7%

DEPARTMENTAL EXPENSES ..ttt t i it it ittt ittt et 26,178,469 49.4%

DEPARTMENTAL INCOME (LOSS) . ..ttt ittt ettt tee s iamie et 22,902,215 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertiging and Promotion . ... ...ttt i e 1,189,859 2.2%
Bad Debl EXDeNSe . ... ittt ittt it it sttt et e 171,059 0.3%
Complimentary Expense (not reported in departments)...... 2,606,901 4.9%
Depreciation - Buildings .......... ... 0ttt innnennnann 565,821 1.1%
Depreciation and Amortization - Other ................... 2,454,404 4.6%
Energy Expense (electricity, gas, etc.) ......... .. .. .0... 2,215,030 4. 2%
Equipment Rental or Lease ..........uiieieiumannanannennns 71,254 0.1%
Interest EXPeIlSe . .. ...ttt ittt et iaeneeeaeeeeeennnnnns 2,482,678 4.7%
Music and Entertaimment . ... ...........c¢i'iinrrrnrnnnnn.. 140,918 0.3%
Payroll TaxXes ... . e e e e e e 476,039 0.9%
Payroll - Employee Benefits ............ .. ''iiiiiirnnnnnn. 584,393 1.1%
Payroll - Offdicers ........ . i i e e 647,189 1.2%
Payroll - Other Employees ........... i iiiinnansan 5,603,634 10.6%
Rent of Premises . ... ...ttt e e 1,229,441 2.3%
Taxes - Real EsCate ... ..ttt it et e e i e e 335,340 0.6%
Taxes and Licenses - Other ... ...ttt ittt e 243,219 0.5%
Utilities (Other than Energy Expense) ............ocuu... 128,494 0.2%
Other General and Administrative Expenses ............... 3,226,865 6.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... ... iinennnn 24,372,538 46.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .ot it i ittt s ettt et it a st e eeee e -1,470,323 -2.8%

Average Revenue Upper Quartile Median Lower Quartile
6,618,612 7,987,266 4,709,473 2,621,024



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

CASINQO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo®) ........cvevvnnrnn
Coin Operated Devices . ... ..t ittt ae e nnnnnan
Poker and Paml .. ... .. ..ttt tinann it ananaaaananans
Race BOOK ..ottt e e e e
SPOEES POOL .. e e e e e
TOTAL REVENUE . .. ...ttt it ittt ittt it st ia st eananananes

DEPARTMENTAL EXPENSES

Bad Debt ERpeISE ... ittt nr ittt st ineen s
L0014 = o -
Complimentary BXDEISE . vt v vttt te v nree st aaeseasaeeeaans
Gaming Taxes and LiCenSeS . .. ...t renreenneeenoesennn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXxes .....iviiitinnninrnansnn e e s
Payroll - Employee Benefits ............ .. ... i,
Payroll - Officers . ... ... ...ttt an i
Payroll - Other Employees ...ttt in o nnesos
Race Wire PeeE ... ittt it i ittt ettt a e a e
Other Departmental EXPensSes ........ciiiiinunnniinnennnn.
TOTAL DEPARTMENTAL EXPENGSES . ...ttt rtietonnnesannnnssn

DEPARTMENTAL INCOME (LOSS) .t ti it titnttninctneannnnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ottt i ittt i e e e e e
Complimentary ROOMS . ... iiti i iin sttt inaeennnns
TOTAL REVENUE .. ... ittt ittt v s s saa s sasneenn s

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ittt iu ot intanrnnerenenenareannsssaaes
Complimentary EXPeNSE ... .vv v tiiininaa e aninanenans
Payroll - TaXeE ..ttt it ittt i e e e e
Payroll - Employee Benefits ............0iiiiiiiennnnnn.
Payroll - Officers . ..... .. ittt it
Payroll - Other Employees .............iiniivrnnnnnnn
Other Departmental EXPENSES . ... vtvv e roreeonaeneennnn
TOTAL DEPARTMENTAL EXPENSES ..ttt ittt it ntrnnsnneens

DEPARTMENTAL INCOME (LOSS) .t v v vttt it ittt iie e

2-91
DOLLARS PERCENT
3,778,955 10.4%

30,971,866 85.5%

421,235 1.2%
45,688 0.1%
992,060 2.7%
36,209,804 100.0%
17,648 0.0%
3,903,969 10.8%
1,710,510 4.7%
3,414,361 9.4%
67,279 0.2%
626,154 1.7%
720,699 2.0%

0 0.0%
5,786,595 16.0%
39,990 0.1%
2,060,877 5.7%

18,348,082 50.7%

17,861,722 49.3%
DOLLARS PERCENT
4,675,596 88.1%

631,641 11.9%
5,307,237 100.0%
0 0.0%

22,172 0.4%
176,654 3.3%
110,385 2.0%

0 0.0%
1,538,190 29.0%
488,758 9.2%
2,336,159 44.0%
2,971,078 56.0%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Salem ...ttt ittt ettt a et 4,005,702 80.6%
Complimentary Food Sales ....... ...ty 961,592 19.4%

TOTAL REVENUE .+ v v v e et e e e e e e e e e e e e e e e e e e s 4,967,294  100.0%

COST OF SALES .+ttt ittt e ettt e et e et e e 2,262,757 45.6%

GROSS MARGIN ..ttt ittt ittt s e it sttt st s a et an s e e 2,704,537 54.4%

DEPARTMENTAL EXPENSES
Bad Debh EXDENEE ... i it it e i e 0 0.0%
Complimentary BXPEISE . ...ttt iee et neronensnnnns 10,104 0.2%
PAYTOLL = TaXES it ittt ittt ittt e 229,144 4.6%
Payroll - Employee Benefits ............... ... . i, 93,294 1.9%
Payroll - Offdicers ...... .. . i i i e 0 0.0%
Payroll - Other Employees ... .. ... .. it 2,352,797 47.4%
Other Departmental EXDENSES ... .uuvuttnnroroneeneneenenn. 478,776 9.6%

TOTAL DEPARTMENTAL EXPENSES . ...ttt nnnoenormnnnnsesennns 3,164,115 63.7%

DEPARTMENTAL INCOME (LOSS) . vttt et e et iae ittt eennans -459,578 -9.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e 1,364,017 40.7%
Complimentary Beverage Sales ..........c.coiviimnnnnrnnnn. 1,984,824 59.3%

TOTAL REVENUE . .. it ittt i s tv tn s ntntststs e s s sa s vaanasas 3,348,841 100.0%

COST OF SALES v vttt vve e e e e e e e e 1,521,217 45.4%

GROSS MARGIN & .. ittt ittt ittt e e aasnsasan 1,827,624 54.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t v ittt ettt et e e 0 0.0%
Complimentary EXPEINSE ... ...ttt 35,453 1.1%
Payroll - TaXES .. ittt it it s 99, 985 3.0%
Payroll - Employee Benefits ........... .00y 81,306 2.4%
Payroll - Officers ....... ... i i e 0 0.0%
Payroll - Other Employees ..........cvrmreeeiiarnennas 753,040 22.5%
Other Departmental EXDPENSES . ... . .v it tnrrecmneeninesenss 479,001 14.3%

TOTAL DEPARTMENTAL EXPENSES ... ittt ir s rie s e et s i aas s 1,448,785 43.3%

DEPARTMENTAL TINCOME (LOSS) vt v vt vt s v e e memeai it inn s snnnnsns 378,839 11.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Wagshoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 8 Locations.
OTHER INCOME

REVENUE

Qther Operating and Non-operating Income ................

Other Complimentary ICeME . ...t innneintnnennenns
TOTAL REVENUE ... . ittt it ittt et sttt annas s snnaas

COST OF SALES .. vttt anens

GROSS MARGIN ... .. i i i i i s s st

DEPARTMENTAL EXPENSES

Bad Debt EXDPEeIISE ...ttt enontaneesnsmenanenenoeeean.
Complimentary EXPeHSE ... ...t inten et nnannenennnn
Payroll - TaXes ittt ittt ittt i e e
Payroll - Employee Benefits .........ccviiiiieinnenrennn
Payroll - Officers ... ..t i i i i e
Payroll - Other Employees .......... it onaneenns
Other Departmental EXDENSEE . ... .vt ittt uiinnintinnesnasa

TOTAL DEPARTMENTAL EXPENSES ....... ... i iiiiiininnnnns

DEPARTMENTAL INCOME (LOSS) ........ e e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ccoounnnusssns
ROOMS DEPARTMENT ...... . ¢ vvvvvmunnnns
FOOD DEPARTMENT ...... ..y
BEVERAGE DEPARTMENT .........0cucueisnun.
G & A DEPARTMENT ........cvivnmnunnn.
OTHER DEPARTMENTS .........c0vvmn.o..

2-93

DOLLARS PERCENT
3,115,717 100.0%
0 0.0%
3,115,717 100.0%
84,235 2.7%
3,031,482 97.3%
8,445 0.3%
250,165 8.0%
36,358 1.2%
10,827 0.3%
0 0.0%
399,344 12.8%
176,189 5.7%
881,328 28.3%
2,150,154 69.0%

289

111

171

80

225

22

898



2-54 ROOM OQOCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,0

Amounts Represent 8 Locations.

00 to $12,000,000

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .. ... 18,724 10,300
AUGUST ... ..... 18,724 10,827
SEPTEMBER ..... 18,120 11,286
OCTOBER ....... 18,724 12,334
NOVEMBER ...... 18,120 8,696
DECEMBER ...... 18,724 8,992
JANUARY ....... 18,724 7,716
FEBRUARY ...... 16,912 9,513
MARCH ......... 18,724 10,725
APRIL ......... 18,120 9,587
MAY ....viinnnn 18,724 10,327
JUNE .......... 18,120 10,690
TOTAL ......... 220,460 120,993
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 31.23 Per Room Per Day
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 255.98 Per Room Per Day

Average Food Sales
Per Room Per Day 41.05

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

55.01%
57.82%
62.28%
65.87%
47.99%
48.02%
41.21%
56.25%
57.28%
52.91%
55.15%
59.00%

54.88%

27.68

15.09

43.86



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

ARERA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 1,467 859

Coin Operated Devices 7 8,724 455

Poker and Pan 0 0 0

Race and Sports 1 500 2,075

TOTAL CASINOQ 8 9,121 496

RATIOS

PERCENT
TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES ......... 152.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ..... .ttt eearonnnnsns -22.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢e0evuu.n -118.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .......¢00... 12.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t iiiinniinnuan 140.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 131.0%
RETURN ON INVESTED CAPITAL* .. vt ittt nne v taseonsonsosssussas 3.5%
RETURN ON AVERAGE ASSEIS* . .. ittt ittt ittt st s 2.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2005
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings

TOTAL CAPITAL .ottt t v e ettt e et v aran s sy

COMBINED BALANCE SHEET 2-97
ASSETS
DOLLARS PERCENT
.................................................... 25,719,918 13.0%
TOTAL ALLOWANCE
834,618 422,381 412,237 0.2%
1,596,171 158,421 1,437,750 0.7%
7,063,348 51,322 7,012,026 3.5%
204,770 0 204,770 0.1%
........................................ 7,743,673 3.9%
.................................... 3,803,072 1.9%
...................................... 46,333,446 23.4%
COST DEPRECIATION
28,928,185 ........... 28,928,185 14.6%
254,177 66,885 187,292 0.1%
104,157,675 62,786,713 41,370,962 20.9%
123,414,751 80,280,278 43,134,473 21.8%
4,865,915 1,001,971 3,863,944 2.0%
505,191 i 505,191 0.3%
........................................ 117,990,047 59.7%
.............................................. 33,412,856 16.9%
.............................................. 197,736,349  100.0%
LIABILITIES AND CAPITAL
................................ 6,851,718 3.5%
................................ 3,848,335 1.9%
....................... 23,928,357 12.1%
........................................ 15,394,302 7.8%
............................... 3,261,741 1.6%
................................. 53,284,453 26.9%
TOTAL OWING CURRENT PORTION
42,709,853 20,450,040 22,259,813 11.3%
22,746,589 0 22,746,589 11.5%
9,313,111 2,869,551 6,443,560 3.3%
1,473,280 558, 766 914,514 0.5%
1,255,921 50,000 1,205,921 0.6%
77,498,754 23,928,357 53,570,397 27.1%
......................................... 736,794 0.4%
......................................... 107,591,644 54.4%
................................. 64,706,766 32.7%
........................... 35,537,724 18.0%
....................................... -10,099,785 -5.1%
90,144,705 45.6%
.............................. 197,736,349  100.0%

TOTAL LIABILITIES AND CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

19,773,635

29,148,690

20,235,821

10,717,257



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
L= 11 1 = 221,666,358 66.3%
T Yoo V= 24,912,541 7.5%
22 T o 38,225,391 11.4%
o o= X £ 20,575,587 6.2%
Other o et e e e e e 28,963,427 8.7%
TOTAL REVENUE ... ittt ittt naestoonosestnonersnnonnosesnnnas 334,343,304 100.0%
COSBT OF SALES - ittt i ittt it ittt et e et ittt e ettt sens 43,472,909 13.0%
GROSSE MARGIN . . ittt i it e it e e et e e e e e e e ettt et e e 290,870,395 87.0%
DEPARTMENTAL EXPENSES ...ttt ttne i ttte st etoionessasonnas 154,953,389 46.3%
DEPARTMENTAL INCOME (LOSS) ...t ittt it it ie e ettt i eeesnnann 135,917,006 40.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and Promotion ...... ... ... ...l 14,538,018 4.3%
Bad Debt EXpeISe ..ttt ittt et et e 258,421 0.1%
Complimentary Expense (not reported in departments)...... 6,138,612 1.8%
Depreciation - Buildings ........... o0t nnn, 7,224,752 2.2%
Depreciation and Amortization - Other ................... 10,326,210 3.1%
Energy Expense (electricity, gas, etc.) ... ... 8,704,295 2.6%
Equipment Rental oY LEASE . ......uiinvimronrnnenenennn 262,535 0.1%
Interest EXDeIISE ... ...t ittt et e i m et e e e e e e 7,264,099 2.2%
Mugsic and Entertainment . ... ... ... ...ttt 589,620 0.2%
Payroll Taxes .ttt ittt ittt it e e 2,846,852 0.9%
Payroll - Employee Benefits ......... ... ... . . 4,375,634 1.3%
Payroll - Officers ... ... i i e s 923,458 0.3%
Payroll - Other EmMployees ..ot in i cnonnnmean e, 23,994,774 7.2%
Rent Of PremiS e . ittt vttt ettt st s s m s s remmna e e ea e e 12,288,072 3.7%
Taxes - Real B8 e .. vttt vt it tr st em et et et e i e 2,218,270 0.7%
Taxes and Licenses - Other ... .ttt ittt et e it e e 873,306 0.3%
Utilities (Other than Energy Expense) ................... 1,014,682 0.3%
Other General and Administrative Expenses ............... 17,695,239 5.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ... ... .t iuan 121,536,849 36.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRACORDINARY Il EM S . it it it s e e e e e e e et e e 14,380,157 4.3%

Average Revenue Upper Quartile Median Lower Quartile
33,434,330 44,641,927 32,376,639 26,305,661




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) ......... e
Coin Operated DeViCES ...t vrt it in it tie e et
PokeY and Pall .. ii i i nvn et enn e teaeatnnesneenenasas
RaCE BOOK .ot i ittt i e i e et e e
BPOTES POOL ..ttt e e e e e
TOTAL REVENUE . .0ttt v ittt tn s an s s tmmn e n e s st ansansaeens

DEPARTMENTAL EXPENSES

Bad Debf EXpelSe ..ttt it ie ettt it n et
COMMAIBELOTIE t vttt it vt et v s e ao oo e taane e n et
Complimentary ExXpPense ............ceeeeenenn. e e
Gaming Taxes and LiCemses . .. .. ...ttt tnrnnnnnens
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS vttt ittt ir it i ettt e e
Payroll - Employee Benefits ....... ..ot vivunnnnn
Payroll - Officers ...........iiiiirennennnn e e
Payroll - Other Employees . ... ivtin ittt e e ennnnn
Race Wire Fees .. .v ittt ittt st te et e e e nennns
Other Departmental EXPENEEE . ...ttt nannennennsenss
TOTAL DEPARTMENTAL EXPENSES ... .. iv it ttnnttaaeennannnnss

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt ittt e e anenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt it et ettt it et e e
Complimentary ROOMSE ... ittt ittt ittt e s in s asnnennns
TOTAL REVENUE ... .. ittt s i sttt st e e ta st teeenanny

DEPARTMENTAL EXPENSES

Bad Debh EXperiSe . ... v vttt et ittt tnn it nsnan
Complimentary EXPeISE ...ttt tettotentananrnenoresnsss
PayTOll - TaXES -t vttt et oo ostneennennanenenaeennesnisas
Payroll - Employee Benefits .......... ... 0 iiiiiininennn.
Payroll - Officers ...ttt i i e e e
Payroll - Other EmMployees . ...ttt in it eenenn
Other Departmental EXPENSES .. ...ttt arnrnrnrnenennens
TOTAL DEPARTMENTAL EXPENSES ... ittt tinternieemnnanerennns

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it te et eans

DOLLARS PERCENT
25,591,107 11.5%
191,248,813 86.3%
779,609 0.4%
358,482 0.2%
3,688,347 1.7%
221,666,358 100.0%
325,928 0.1%
2,745,751 1.2%
23,133,893 10.4%
19,350,284 8.7%
4,219,763 1.9%
2,880,267 1.3%
4,441,461 2.0%
791, 640 0.4%
26,029,843 11.7%
0 0.0%
17,267,416 7.8%
101,186,246 45.6%
120,480,112 54.4%
DOLLARS PERCENT
20,124,080 80.8%
4,788,461 19.2%
24,912,541  100.0%
2,072 0.0%

157, 047 0.6%
759,311 3.0%
819,346 3.2%
300,850 1.2%
7,992,046 32.1%
3,132,932 12.6%
13,163,604 52.8%
11,748,937 47.2%




2-100 COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales . ... ... .. i i e e e e
Complimentary Food Sales ...........ciiiivrinvnnnnrss
TOTAL REVENUE .. -t ittt it ittt sttt it s s s meess
COBT OF SALES t i ittt st tnns st e et e et it annnas

GROSS MARGIN vttt ettt it et et ettt e s s s s eane s

DEPARTMENTAL EXPENSES

Bad Deblt BXPENSE ..ttt ittt ta e nemnat s
Complimentary EXDPENSe .. ...... ..t iinnunnnnsas
PAYroll = TaXES it vv i tvtinntr e rnm e e st aanasas
Payroll - Employee Benefits ................. ... ...,
Payroll - Offidcers ....... .. i
Payroll - Other Employees .......... .00t iiiinrans
Other Departmental EXpPenses ..........c.ccevuevuenonoes
TOTAL DEPARTMENTAL EXPENSES ... ... iiiininneanannnn

DEPARTMENTAL INCOME (LOSS) .. tiiiiiitiininena s

REVENUE

Beverage Sales ... e e
Complimentary Beverage Sales ........... ..ot
TOTAL REVENUE . ...ttt ittt s sttt tas st nnsnan e
COST OF SALES . .ttt i e et e e e i st aas -

GROSS MARGIN ... ittt ittt ittt r s aee e aeoeas

DEPARTMENTAL EXPENSES

Bad Deblt EXpPeISE . .. .. ittt tnat it eneacaananns
Complimentary EXPeNnSe . ........eieernenreecninsasnsns
Payroll - TAXEB ..o r ettt ittt e
Payroll - Employee Benefits ........... ... v,
Payroll - Officers .......... ... iy
Payroll - Other Employees ........uuvnrarenananinnan
Other Departmental EXPENSES ... .ivvvirvrrnrrarsoenn
TOTAIL DEPARTMENTAL EXPENSES ......... . vevietinoooonns

DEPARTMENTAL INCOME (LOSS) .. ittt i it inn e eemens

(CONTINUED)

DOLLARS PERCENT
..... 27,331,358 71.5%
..... 10,894,033 28.5%
..... 38,225,391  100.0%
..... 19,148,489 50.1%
..... 19,076,902 49.9%
..... 777 0.0%
..... 407,950 1.1%
..... 1,875,672 4.9%
..... 3,705,291 9.7%
..... 494,690 1.3%
..... 16,044,896 42.0%
..... 3,484,673 9.1%
..... 26,013,949 68.1%
..... -6,937,047  -18.1%

DOLLARS PERCENT
..... 4,628,981 22.5%
..... 15,946,606 77.5%
..... 20,575,587  100.0%
..... 7,239,108 35.2%
..... 13,336,479 64.8%
..... 31,997 0.2%
..... 46,656 0.2%
..... 583,446 2.8%
..... 985,406 4.8%
..... 0 0.0%
..... 3,761,565 18.3%
..... 757,991 3.7%
..... 6,167,061 30.0%
..... 7,169,418 34.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

OTHER INCOME
REVENUE

Other Operating and Non-operating Income ..............
Other Complimentary TEEMS . ... ...t eeenennnnnnnn
TOTAL REVENUE ... it ittt it tttm e e e e et ettt it naonan

COST OF SALES .. ittt ittt it st i i s

GROSS MARGIN ..t vttt ir vttt ittt it s it et en s

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ...ttt i it e tansneeaseoooaesoanennnn
Complimentary EXDEINSE . .. vt e renneeenoenneneennenn
PAyroOll =« TaXEE . ittt it aninann et e s aeaneeassnan
Payroll - Employee Benefits ........... ... ......... ..
Payroll - OffiCerS ..ot ittt ittt ittt e e
Payroll - Other Employees ....... it ininrnnnnrenenenas
Other Departmental EXDPENSES .. ...t inennennsonenan
TOTAL DEPARTMENTAL EXPENSES .. .. .. ..ttt rennnnennnn

DEPARTMENTAL INCOME (LOSS) ittt ittt it ta e e s inanas s

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........oiiviiuvnn
ROOMS DEPARTMENT ..........c¢cuvuvunesns
FOOD DEPARTMENT .......... .00 vnnvenns
BEVERAGE DEPARTMENT .................
G & A DEPARTMENT ...........0iiiuienn
OTHER DEPARTMENTS . ......¢cuuocuiuuannss

2-101

DOLLARS PERCENT
28,752,662 99.3%
210,765 0.7%
28,963,427 100.0%
17,085,312 59.0%
11,878,115 41.0%
-117 0.0%
255,919 0.9%
411,251 1.4%
1,758,565 6.1%
707,217 2.4%
2,428,019 8.4%
2,861,675 9.9%
8,422,529 29.1%
3,455,586 11.9%

1,534

549

1,218

370

s06

473

5,050



2-102

Fiscal Year 2005

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Waghoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY +ovvennn.. 68,600
AUGUST ........ 68,385
SEPTEMBER ..... 68,241
OCTOBER ....... 67,168
NOVEMBER ...... 61,285
DECEMBER ...... 65,016
JANUARY ....... 60,231
FEBRUARY ...... 56,745
MARCH ......... 63,842
APRIL ......... 60,676
MAY ©.iuiinnnnn 61,375
JUNE ..vvuvnnn. 62,415
TOTAL ......... 763,979

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
54,011
55,990
55,778
55,976
43,258
42,789
39,285
41,002
48,714
48,628
48,514
52,543

586,488

PER ROOM PER DAY STATISTICS

43.63

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

326.09

65.18

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

78.73%
81.87%
B1.74%
83.34%
70.58%
65.81%
65.22%
72.26%
76.30%
80.14%
79.05%
84.18%

76.77%

35.08

16.83

42.48




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 3,145 904

Coin Operated Devices 10 20,974 912

Poker and Pan 1 1,728 315

Race and Sports 4 2,176 465

TOTAL CASINO 10 24,848 892

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 87.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt ttnnnnnennns 83.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 169.2%
TOTAL CURRENT LIARILITIES TQ TOTAL LIABILITIES ........0... 49.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......iiiri it snens 164.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 148.6%
RETURN ON INVESTED CAPITAL* ...t vinsvns v nnn s nmaemnanan : 13.6%
RETURN ON AVERAGE ASSETS* ... ittt ittt aansnnanns 10.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2005
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

CURRENT ASSETS
Cash
Regeivables

Casgsino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

2-105

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABRILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIARILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

ASSETS
DOLLARS PERCENT
.................................................... 85,510,550 5.5%
TOTAL ALLOWANCE
19,834,378 7,316,814 12,517,564 0.8%
8,624,422 725,281 7,899,141 0.5%
1,466,616 0 1,466,616 0.1%
1,334,085 0 1,334,085 0.1%
........................................ 20,208,288 1.3%
.................................... 206,016,851 13.2%
...................................... 334,953,095 21.4%
COST DEPRECIATION
183,068,726 ... ... 183,068,726 11.7%
4,329,765 1,076,680 3,253,085 0.2%
1,240,758,125 445,525,017 795,233,108 50.9%
571,196,823 432,828,199 138,368,624 8.8%
14,683,704 2,943,488 11,740,216 0.8%
12,528,571 ... 0000, 12,528,571 0.8%
........................................ 1,144,192,330 73.2%
.............................................. 84,402,401 5.4%
.............................................. 1,563,547,826 100.0%
LIABILITIES AND CAPITAL
................................ 22,952,674 1.5%
................................ 3,447,342 0.2%
....................... 5,743,902 0.4%
............................ e e e e 26,480,810 1.7%
............................... 28,032,248 1.8%
................................. 86,656,976 5.5%
TOTAL OWING - CURRENT PORTION
71,450,000 4,200,000 67,250,000 4.3%
224,285,280 0 224,285,280 14.3%
518,699 449,740 68,959 0.0%
1,044,619 1,024,162 20,457 0.0%
348,589,293 70,000 348,519,293 22.3%
645,887,891 5,743,902 640,143,989 40.9%
......................................... -270,801,279  -17.3%
......................................... 455,999,686 29.2%
................................. 244,238,289 - 15.6%
........................... 408,082,579 26.1%
....................................... 455,227,272 29.1%
............................................. 1,107,548,140 70.8%
.............................. 1,563,547,826 100.0%
Upper Quartile Median Lower Quartile

Average Assets

195,443,478

258,849,091

179,409, 985

131,973,439



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
L= 15 T SO 619,536,950 53.0%
Y 111 T 211,588,552 18.1%
o Y Y 193,130,405 16.5%
Be Ve AgE . vttt it e e e e e e e 78,158,159 6.7%
[0 o8 5 LT 65,760,091 5.6%

TOTAL REVENUE . .ttt ittt ie ettt m e e et e e e e e et ettt a et 1,168,574,157 100.0%

COST OF SALES i it et e e e et et et et e e 108,919,561 9.3%

GROSS MARGIN ottt vttt ottt ittt ittt et it ettt e ettt bt e e 1,059,654,596 90.7%

DEPARTMENTAL EXPENSES ... ittt it tnssns s tannrneenosns 603,877,157 51.7%

DEPARTMENTAL INCOME (LOSS) ......ivieeonn.n e e e e 455,777,439 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotionm .........c it 38,543,864 3.3%
Bad Debt EXDEISE .+ ottt et tnt et et etn et et et enanns 69,211 0.0%
Complimentary Expense (not reported in departments)...... 16,094,253 1.4%
Depreciation - Buildings ........... .. i, 37,341,931 3.2%
Depreciation and Amortization - Other ................... 44,638,224 3.8%
Energy Expense (electricity, gas, etc.) ...........ivun.n 33,985,404 2.9%
Equipment Rental or Lease .............ciuiruintnrnnrnnsnssn 2,267,177 0.2%
Interest BEXPEISE . ...ttt ittt srasssnsnnnnnnns 48,867,105 4.2%
Music and Entertainment ........ .ot innnnrrenennnneenns 6,730,062 0.6%
Payroll TaXes it v i ittt ittt it et i a a e 6,686,479 0.6%
Payroll - Employee Benefits ............. ... i, 16,318,695 1.4%
Payroll - Officers ... ... . i i 2,408,376 0.2%
Payroll - Other Employees ...... ..., 71,700,027 6.1%
Rent Of PramiBe s . v ittt ettt e et et e e e e 1,988,570 0.2%
Taxes - ReEal ESLale ...t vttt it m s et ne s et e ie e s e 13,731,654 1.2%
Taxes and Licenses - Other . .... ...t i, 2,089,541 0.2%
Utilities (Other than Energy EXpense) . .......cciveeennn. 5,283,042 0.5%
Other General and Administrative EXPEenses ............... 65,898,541 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 414,642,156 35.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . . ittt it it i et e i it ettt s s e 41,135,283 3.5%

Average Revenue Upper Quartile Median Lower Quartile
146,071,770 157,410,855 150,880,856 135,016,930




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes . ...t irmr ettt et e et e einan
PoOker and PaIl ..t ittt iitenttntaneetoasetoennennnnnens
= ] = T
SPOTES POOL i e e e e e e e e e
TOTAL REVENUE . ...ttt ittt tetoaaesoeassooasonsnsanasssannn

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ...ttt e in e n ot nnsnasaesnasness
CommissSions ... . i i i i i e e
Complimentary EXPense . ... ....cuir it nenrnnnnoeensnaess
Gaming Taxes and LiCENSEE ...\ vvr v ine vt ineneenennnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXe€S . ... vuvrvnnrenas e e
Payroll - Employee Benefits ........ ... nnnnna,
Payroll - Officers ......... .00ttt inannannn.
Payroll - Other Employees .........ccciinerreneencnnnnan
Race Wire Fees ... .. ...ttt ittt
Other Departmental EXpPEnsSes ........cvvevrnrnnnnensnnnas
TOTAL DEPARTMENTAL EXPENSES .. .. . ... ittt e e e e e

DEPARTMENTAL INCOME (LOSS) ittt it tetntn i enenennnas

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt e e e e e e e
Complimentary ROOWS .. ...ttt in e nenenonensnossenas
TOTAL REVENUE .ttt ittt ittt m st nta st eensn et nnnnnsnnenns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ... v vttt teaennrneeneneeneensensensas
Complimentary EXDEISE ... vt vvrnen e eneronensonenennens
PAYTOll = TaXES vt ittt ie e eennreeennoetnnsensensensan
Payroll - Employee Benefits ..........oiiuivtinerenennnns
Payroll - Officers ... i e e e e e
Payroll - Other Employees . ......iutiiiitnieninannenenns
Other Departmental EXpPenSes .. ...t eiuiriteneineonenenss
TOTAL DEPARTMENTAL EXPENSES ... ... ittt vns

DEPARTMENTAL INCOME (LOSS) .. ii v ii et ietneannnrnnnensns

2-107

DOLLARS PERCENT
157,850,737 25.5%
442,573,954 71.4%

8,466,057 1.4%

5,943,379 1.0%

4,702,823 0.8%
619,536,950 100.0%

2,383,587 0.4%

222,662 0.0%
118,549,674 19.1%
51,522,268 8.3%
4,972,756 0.8%
10,876,805 1.8%
19,233,828 3.1%
0 0.0%
81,267,493 13.1%
1,209,597 0.2%
57,575,274 9.3%
347,813,944 56.1%
271,723,006 43.9%

DOLLARS PERCENT

169,507, 448 80.0%

42,481,104 20.0%
211,988,552  100.0%
117,331 0.1%
2,878,852 1.4%
4,399,645 2.0%
11,018,560 5.1%
0 0.0%
45,061,186 21.3%
20,165,236 9.5%
83,640,810 39.5%
128,347,742 60.5%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ittt i e e e e e e 146,231,745 75.7%
Complimentary Food Sales ............. i iiiererueennnn 46,898,660 24.3%

TOTAL REVENUE . .ottt it s et te ettt et ettt e e e e e e 193,130,405  100.0%

COET OF SALES v it ittt ittt ittt st e it asas o aean 73,894,755 38.3%

GROSS MARGIN L.ttt it ittt i s i e s s s en e 119,235,610 61.7%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIlSe ..ttt it it m st i e e e 3,780 0.0%
Complimentary EBXpenSe ..t it n ittt it et a it e 968,398 0.5%
PAYTOLll - TaXeS ittt ittt it ettt e e e et e e 8,347,140 4. 3%
Payroll - Employee Benefits .........coiiiiiiia., 16,391,334 8.5%
Payroll - Officers ... .. e 0 0.0%
Payroll - Other Employees ...........ciiiiiniinenn.n. 74,905,361 38.8%
Other Departmental EXPENSES ...t innit it nnnessnns 13,253,015 6.9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ernoseeonosnsessonnenn 113,869,028 59.0%

DEPARTMENTAL INCOME (LOSS) v vttt ittt it s ee e e i n e n e nnnns 5,366,582 2.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...t i e e e e 35,204,957 45.0%
Complimentary Beverage SaleS ..........vuiunuvenennnonsns 42,953,202 55.0%

TOTAL REVENUE . it vttt ettt ittt te e ae e m e e et et e e s e e e 78,158,159 100.0%

COST OF SALES . .t s i et i e s e e 19,689,197 25.2%

GROSS MARGIN . u it ittt sttt e et s e et e e et e e 58,468,962 74.8%

DEPARTMENTAL EXPENSES
Bad Debl EXpeISe ...ttt ittt it it et st e 41 0.0%
Complimentary BXPEISE ..t mn e i e i in e eannns 572,910 0.7%
Payroll - TaXes . ... . ittt ettt e e e e 1,838,675 2.4%
Payroll - Employee Benefits ............... ... . ive.n 4,003,824 5.1%
Payroll - Officers . ... e 0 0.0%
Payroll - Other Employees .. .. ... ...ttty 13,740,803 17.6%
Other Departmental EXDPENSES .. ...t iner e 3,681,340 4.7%

TOTAL DEPARTMENTAL EXPENSES . ... it it it e it et ne e an e 23,837,583 30.5%

DEPARTMENTAL INCOME (LOSS) .ttt i ittt oo e e e e e e e e e ae s 34,631,369 44.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue cof $36,000,000 and over

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ittt
Complimentary Expense
PayToll - TaXES v vt e it innt e i its ittt
Payroll - Employee Benefits
Payroll - Officers
Payreoll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAI, INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT .........uccmuinnnnnn
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

2-109
DOLLARS PERCENT
60,055,564 91.3%
5,704,527 8.7%
65,760,091 100.0%
15,335,569 23.3%
50,424,522 76.7%
38 0.0%
1,036,122 1.6%
1,194,091 1.8%
2,780,290 4.2%
0 0.0%
12,097,583 18.4%
17,607,658 26.8%
34,715,782 52.8%
15,708,740 23.9%
3,527
2,241
4,333
1,106
2,048
954
14,209



2-110 ROOM QOCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2005

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oniiinn 329,281 279,851 84.99%
AUGUST ........ 329,225 281,594 85.53%
SEPTEMBER ..... 327,141 274,614 83.94%
OCTOBER ....... 329,270 270,099 82.03%
NOVEMBER ...... 319,670 213,529 66.80%
DECEMBER ...... 344,183 228,821 66.48%
JANUARY ....... 326,478 208,920 . 63.99%
FEBRUARY ...... 298,428 228,469 76.56%
MARCH ......... 333,774 270,548 81.06%
APRIL ......... 316,732 240,580 75.96%
MAY .....-ccon.. 325,476 244,551 75.14%
JUNE .......... 324,976 281,622 B6.66%
TOTAL ....0vo-nn 3,904,634 3,023,198 77.43%
PER RQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room FPer Day 52.21 Per Room Per Day 25.85
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 146.39 Per Room Per Day 20.01

Average Food Sales Average Room Rate

Per Room Per Day 63.88 Per Day 70.12



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2005
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOQR SPACE

2-111

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOQOT

Pit (Includes Bingo and Keno) 8 15,181 1,300

Coin Operated Devices 8 53,672 1,031

Poker and Pan 7 1,431 B45

Race and Sports 7 5,943 256

TOTAL CASINOC 8 75,305 1,028

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 386.5%
TOTAL CAPITAL TO TOTAL LIABILITIES . ... .ttt iniontaannnans 242.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢.000aaunas 1278.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t iiinnnnnnas 73.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.8%
RETURN ON INVESTED CAPI T AL™ ..ttt ittt tnstnenssnesnnnnnn- 6.0%
RETURN ON AVERAGE ASSE T S* ...ttt ittt ittt tinnatasiastaananans 5.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2005

COMBINED BALANCE SHEET

Washoe County - Balance of County

With Gaming Revenue

of $1,000,000 and over

Amounts Represent 11 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1 o Y 24,895,599 9.5%
Receivables TQTAL ALLOWANCE
Casino 799,637 339,665 459,972 0.2%
Trade 6,207,401 300,756 5,906,645 2.3%
Sundry 501,452 0 501,492 0.2%
Notes 1,778,654 0 1,778,654 0.7%
Prepaid EXPEeNSES ...t ittt ts s aann s 5,408,732 2.1%
Other Current ASSel S .. . .ttt it ittt an s 5,828,502 2.2%
TOTAL CURRENT ASSETS .ttt it ittt atnnnn sttt sastasasnsnsns 44,779,596 17.1%
FIXED ASSETS COST DEPRECIATION
Land 31,882,822 ... ..o, 31,882,822 12.2%
Land Improvements 24,148,429 9,331,628 14,816,801 5.7%
Buildings & Improvements 194,974,663 70,506,049 124,468,614 47 .5%
Furniture & Equipment 103,033,143 71,644,247 31,388,896 12.0%
Lease Improvements 4,226,514 1,370,731 2,855,783 1.1%
Construction in Progress 1,159,688 ... .. ..., 1,159,688 0.4%
TOTAL FIXED ASSETS ..t it r i et s ittt tn st on v oo st ae s nnnsensn 206,572,604 78.8%
OTHER ASSE TS . ittt it ittt s r et s ettt s tnatos o ns s nennnennn- . 10,727,220 4.1%
B N 0 262,079,420 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..ttt iiiaeneas 5,152,918 2.0%
Accounts Payable - Other ....... .. ...t iinnnennan 6,085,548 2.3%
Current Portion of Long-Term Debt .......... .. .. iiinean 3,859,721 1.5%
Accrued EXPENSEE . v vttt v vt v s annmmmn e oo et 6,465,855 2.5%
Other Current Liabilities ......... i iiiiinnnnennnnn- 6,297,136 2.4%
TOTAL CURRENT LIABILITIES ... ... ittt ittt snnnnnnsnnnn 27,861,178 10.6%
LONG-TERM DERT TOTAL OWING . - . CURRENT PORTION
Mortgages 9,147,345 688,717 8,458,628 3.2%
Debentures & Bonds 0 0 0 0.0%
Notes 13,349,019 3,125,176 10,223,843 3.9%
Contracts 45,828 45,828 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 22,542,192 3,858,721 18,682,471 7.1%
OTHER LIABILITIES & ittt vttt mtn st nmmmme et se e ettt taasoesonos 257,376 0.1%
TOTAL LIABILITIES & ittt vttt s rnsnnsene e ieee et s aasonsonennss 46,801,025 17.9%
CAPITAL
Owners Capital ACCOUNLS ... ...ttt ittt tanansas 118,244,507 45.1%
Capital Stock & Other Capital ........ ... i iivnn... 15,396,166 5.9%
Retained Barlimgs . ...ttt it it it te it eeen e nm s n e eee 81,637,722 31.1%
TOTAL CAPIT AL ittt vttt vttt v s bt a s na e te sttt et ts et sasaeeas 215,278,395 82.1%
TOTAL LIABILITIES AND CAPI AL . . . ittt it ittt s it s s nennenn 262,079,420 100.0%
Average Assets Upper Quartile Median Lower Quartile
23,825,402 31,899,613 10,787,355 3,095,967



2-114 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2005
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

REVENUE
[T 2 = S
e e ) 11 1= TN
|l e« R R
BEVELAGE v v v vt v tv v nmom et a s tn ot
[0 58 5 1= -1 U I I A I I I
TOTAL REVENUE .. ottt et o st an s et s et s e aanmmsv s anseanacsaosson

COST OF SBALES vttt e st sttt s amenaoaas s s asans s sn

GROSSE MARGIN vttt e v ittt s n e e s aaaea s e aas o ea sy

DEPARTMENTAL EXPENSES - v v v vt e inae e '

DEPARTMENTAL INCOME (LOSS) ... -ttt soeens

GENERAI AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ it
Bad Debt EXDPEIISE .. vt vrrmrmetoetaeanmansasnsnetossnseess
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .......... ..o
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental oY LEASe@ . .......vrrreeeernai s
Interest EXPEIISE . . vttt vanr oo rtaaaness
Music and Entertainment .. ... ... o onann ooy
Payroll TaXeS .. vvurnnneromcnn e amaees e uinaryrs
Payroll - Employee Benefits ..............ooiivivvinrnns
Payroll - OFfiCers ...
Payroll - Other EmployeEes .............cc.eirinr i
Rent of PremiSes . .o vttt e ittt
Taxes - Real EsCabe . ...ttt annannssasn
Taxes and Licenses - Other ........... .. i
Utilities (Other than Energy EXpense) .................--
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........-.....

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. vttt is e s s s eatenenns

Average Revenue Upper Quartile Median

DOLLARS PERCENT
117,073,590 44 .8%
33,225,756 12.7%
40,086,364 15.3%
11,855,659 4.5%
58,932,687 22.6%
261,174,056  100.0%
61,751,451 23.6%
199,422,605 76.4%
90,421,732 34.6%
109,000,873 41.7%
9,183,217 3.5%
91,933 0.0%
8,780,005 3.4%
3,620,132 1.4%
18,286,538 7.0%
5,882,055 2.3%
246,806 0.1%
1,838,280 0.7%
1,303,388 0.5%
3,641,896 1.4%
7,145,363 2.7%
1,005,886 0.4%
12,141,255 4.6%
200,000 0.1%
2,393,163 0.9%
1,061,050 0.4%
634,352 0.2%
17,770,340 6.8%
95,225,659 36.5%
13,775,214 5.3%

Lower Quartile

23,743,096 24,797,251 10,805,801

7,808,300



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........iiiiin it ee i
Poker and Paml ... ...t tir it e
RACE BOOK ittt ittt it e e e
BPOTtE POOL .. e e e e
TOTAL REVENUE ...ttt ittt iitane itn it ettt eaneenensenen

DEPARTMENTAL EXPENSES

Bad Debt EXDEIISE ..ttt i ettt tntn i nteta et nea
(0] (1 == ) o
Complimentary EXPeNSE .. ..o inat tiincn s
Gaming Taxes and LiCENSES ...t i v it vttt it smmnnaenennn
Preferred Guest Expenses (no complimentaries) ..........
PayrToll TaXEE vt vttt ittt st i e e
Payroll - Employee Benefits .......... ...
Payroll - Officers ..........cciiiiiiiininiinnnnnn. e
Payroll - Other EMployees . ... ..vtiritnrnnenenenennnnas
RACe Wire FeeS ...t ittt ittt ettt e taa s
Other Departmental EXPensSes . ......ccceeimmeiennnioananas
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tniitianannnnsannnnn

DEPARTMENTAL INCOME (LOSS) .. vttt ittt ittt ttae i eaananennnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... i i i ittt e
Complimentary ROOMS . ... . . . ... .ttt ier s nenennnneenens
TOTAL REVENUE ... ittt it e e e sttt et e e e aanens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..ttt ittt o st o a e e
Complimentary EXPense . ... ..uiirin i iennnnnnnennns
Payroll - TaXeS ...ttt ittt te sttt e
Payroll - Employee Benefits ........... .00t ivnnnnennn
Payroll - Officers ... .. ... ...ttt ittt it
Payroll - Other Employees ... ittt iin i enrnennes
Other Departmental EXDPEensSes .. ........c..cuvrinennnnnnnnn

TOTAL DEPARTMENTAL EXPENSES .....v0vtvivirnronnnnsson

DEPARTMENTAL INCOME (LOSS) ..t it ittt tnaeansaaananaennnns

2-115
DOLLARS PERCENT
18,154,144 15.5%
97,838,807 83.6%
794,204 0.7%
0 0.0%
286,435 0.2%
117,073,590  100.0%
230,511 0.2%
3,908,400 3.3%
11,128,259 9.5%
9,389,487 8.0%
0 0.0%
2,146,244 1.8%
5,163,676 4.4%
0 0.0%
8,693,625 7.4%
0 0.0%
4,897,983 4.2%
45,558,185 38.9%
71,515,405 61.1%
DOLLARS PERCENT
25,369,234 76.4%
7,856,522 23.6%
33,225,756  100.0%
2,262 0.0%
122,698 0.4%
1,610,719 4.8%
3,056,285 9.1%
0 0.0%
2,064,947 6.2%
3,661,731 11.0%
10,518,642 31.7%
22,707,114 68.3%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ... e e e e e e 33,820,651 84.4%
Complimentary Food Sales ........ii it vnnannnans 6,265,713 15.6%

TOTAL REVENUE .. .. i i e st s e s s s n e e eeeens 40,086,364 100.0%

COST OF SALES ..ttt i e ettt m et s s e it eenee e 14,365,475 35.8%

GROSS MARGIN ittt ittt it s sttt e e i 25,720,889 64.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ttt ittt i e e e et 12,530 0.0%
Complimentary BXDPEIISE . .t vttt i nennnnsnnsnnsas 144,943 0.4%
PAYTOLlLl — TaXES v vttt it it in et oo 4,634,790 11.6%
Payroll - Employee Benefits ............... ... .. iiun.n.. 8,434,980 21.0%
Payroll - Officers ...t i i e 0 0.0%
Payroll - Other Employees .. ... ...t 8,940,966 22.3%
Other Departmental EXPEISE@S .. ... ...t 3,583,660 8.9%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt 25,751,869 64.2%

DEPARTMENTAL INCOME (LOSS) & ittt it it s it it ts e i sanannns ~-30,980 -0.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i i i i et e e 6,127,656 51.7%
Complimentary Beverage SalesS ......vviririnmrnnnennann . 5,728,003 48.3%

TOTAL REVENUE .. .. i ittt vttt mnne e eee e e inee s 11,855,659 100.0%

COST OF SALES vt ittt vt ot i mtm sttt sttt nan e eeeann 3,773,045 31.8%

GROSGSE MARGIN .ot it it e e e e e e e e e e e e e e e e 8,082,614 68.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt ettt nrernennnnnnnenss- 0 0.0%
Complimentary EXpPense . ... ...ttt e i 7,661 0.1%
PAayToll - TaXES ..ttt ittt i i i e e e 251,866 2.1%
Payroll - Employee Benefits ............ ... . L. 431,408 3.6%
Payroll - Officers ... ... ... .. i 0 0.0%
Payroll - Other Employees ...... ... rannrannnny 1,417,361 12.0%
Other Departmental EXPensSes ... ... ... .. ..i.iiiirnireninnns 283,313 2.4%

TOTAL DEPARTMENTAL EXPENSES .. ... ... i it is i 2,391,609 20.2%

DEPARTMENTAL INCOME (LOSS) . it ittt it i i iee s i i aa v inasas 5,691,005 48.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Figscal Year 2005
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-coperating Income ................ 58,535,457 99.3%
Other Complimentary ILEMS .. ... vvvvminmne i eee e 397,230 0.7%

TOTAL REVENUE .. ..ttt ittt it ettt ittt st 58,932,687 100.0%

COST OF SALES . . . ittt it ittt sttt saan 43,612,931 74.0%

GROSSE MARGIN . ... i i it ittt e it naaenanans 15,319,756 26.0%

DEPARTMENTAL EXPENSES

Bad DEDE EXDIlS e . ittt it it ittt ittt it sttt e e 13,317 0.0%
Complimentary EXPEINSE ...t ineartin et o sannans 9,838 0.0%
PAayToOll = TaAXES .t v in ittt in ittt ia it 665,372 1.1%
Payroll - Employee Benefits ........... .00t iiiiinennnenns 1,899,891 3.2%
Payroll - OfficersS ...ttt ittt i i 0 0.0%
Payroll - Other EmMployees ...ttt isnrnnnsnnsnnnnns 1,731,001 2.9%
Other Departmental Expenses ....... N 1,882,008 3.2%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tne i snenenns 6,201,427 10.5%
DEPARTMENTAL INCOME(LOSS) ...ttt ittt innnnnnnnnnnnanns 9,118,329 15.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ctvunenennnas 640
ROOMS DEPARTMENT .......¢cvvvvmenmnenonns 221
FOOD DEPARTMENT .......... v vuan 813
BEVERAGE DEPARTMENT .......vvvvvvvnnnnn l66
G & A DEPARTMENT ............iiuiiiuvnn 554
OTHER DEPARTMENTS .......¢0iuiuuunnsanns 148

TOTAL .ttt ittt e v s s 2,542



2-118 ROOM OCCUPBANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Rmounts Represent 11 Locations.

RATE OF ROOM QCCUPANCY

AVAILAEBLE
MONTH ROOMS
JULY ... 29,005
AUGUST ........ 29,013
SEPTEMBER ..... 28,058
QCTOBER ....... 28,989
NOVEMBER ...... 28,050
DECEMBER ...... 29,052
JANUARY ....... 28,657
FEBRUARY ...... 26,365
MARCH ......... 28,862
APRIL ........- 28,107
MAY ......0o... 28,932
JUNE .......... 28,096
TOTAL .. ... 341,186

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 71.57

Average Slot Revenue
Per Room Per Day 385.72

Average Food Sales
Per Room Per Day 158.04

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
25,858 89.15%
26,463 91.21%
23,644 84.27%
23,002 79.35%
16,414 58.52%
18,680 64.30%
17,514 61.12%
19,923 75.57%
21,0865 72.99%
18,375 65.38%
19,253 66.55%
23,462 __B3.51%
253,653 74 .34%

Average Beverage Sales

Per Room Per Day 46.74

Average Rooms

Department Payroll

Per Room Per Day 26.54

Average Room Rate

Per Day 130.99



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-11%

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA CPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 2,571 991

Coin Operated Devices 11 10,426 853

Poker and Pan 3 583 454

Race and Sports 2 410 349

TOTAL CASINO 11 12,296 866

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 160.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt atme s tnannsnnns 460.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......vvueeeeenn 772.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 59.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt nnnn 98.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 91.3%
RETURN ON INVESTED CAPITAL* ...ttt it vttt innnta e 6.7%
9%

RETURN ON AVERAGE ASSETS® . ... ...ttt ivnienneeronoesanns 5.

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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249,927,583 201,862,100 56,323,583

14,740,189

COMBINED BALANCE SHEET 3-1
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of 31,000,000 and over
Amounts Represent 152 Leocations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
00— = ) o 2,242,697,408 5.9%
Receivables TOTAL ALLOWANCE
Casino 549,221,632 222,480,084 326,741,548 0.9%
Trade 349,955,169 22,805,641 327,149,528 0.9%
Sundry 245,614,131 95,503 245,518,628 0.6%
Notes 145,751,965 0 145,751,965 0.4%
Prepaid EXPeNSES . .t i it ii it i cee et iteranrtasneaneneenn 347,607,316 0.9%
Other Current ASSELE .. ..ttt ittt et it s e taaaneeen. 2,340,465,061 6.2%
TOTAL CURRENT ASSE TS .. ittt it ittt ittt antanas ot amsaenaesos . 5,975,931,454 15.7%
FIXED ASSETS COST DEPRECIATION
‘Land 5,628,647,619 ..., .00, 5,628,647,619 14.8%
Land Improvements 735,804,698 240,037,500 495,767,198 1.3%
Buildings & Improvements 18,774,350,102 3,434,9%26,302 15,339,423,800 40.4%
Furniture & Eguipment 7,371,146,534 4,161,717,132 3,209,429,402 8.4%
Lease Improvements 496,774,886 242,366,899 254,407,987 0.7%
Construction in Progress 1,653,358,824 ........... 1,653,358,824 4.4%
TOTAL FIXED ASSE DS . ittt ittt ittt sttt i aa e ttannaeannn 26,581,034,830 70.0%
OTHER BSOS ET S . i i ittt it i e et e e e et e e e et e e et e e et e 5,432,026,267 14.3%
TOT AL BOOET S i i ittt it ittt ettt sttt st ettt te et eeaaeeas 37,988,992,551 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... it iiiiiiiiinennenaeess 351,738,680 0.9%
Accounts Payable - Other .......... . ... i 56,869,097 0.1%
Current Portion of Long-Term Debt ................c0nu-.. 283,444,971 0.7%
Accrued BXpeNSEE . .t v it ittt ittt i e e 2,771,867,967 7.3%
~ Other Current Liabilities ............ .. iiiiinnnnnnn -310,780,723 -0.8%
TOTAL CURRENT LIABILITIES ...t ittt ennrsonstansnesneanss 3,153,139,992 8.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,859,446,246 40,243,032 1,819,203,214 4.8%
Debentures & Bonds 705,038, 866 0 705,038,866 1.9%
Notes 3,900,573,601 259,568,195 3,641,005,406 9.6%
Contracts 19,968,445 7,346,632 12,621,813 0.0%
Other 5,382,688,259 115,408,813 5,267,279,446 13.9%
TOTAL LONG-TERM DEBT 11,867,715,417 422,566,672 11,445,148,745 30.1%
OTHER LIABILITIES ..t v vttmmm e e e et et e ee e e v eeaneaee e 1,290,908,771 3.4%
TOTAL LIABILI T IES . it ittt vt ittt as s tnaaos st soeeeasaneess 15,889,197,508 41 .8%
CAPITAL
Owners Capital ACCOUNLES ...ttt ittt i tan e e e ey 3,471,103,680 9.1%
Capital Stock & Other Capital ........ .. ... 9,872,598,234 26.0%
Retained Barmings .. ..ttt in ittt it ittt nee e enannnnns 8,756,093,038 23.0%
TOTAL CBPIT AL .t ittt it m s st st e n s s s e snsnnoensersonnseanssns 22,099,794, 952 58.2%
TOTAL LIABILITIES AND CAPITAL.......uv... e e e e e, 37,988,992,460 100.0%
Average Assets Upper Quartile Median Lower Quartile
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Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

[0 ] =

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
- Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense

Mugic and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS)

10,010,451,370
4,269,553,247
2,826,725,595
1,109,764,841
2,244,933,208
20,461,428,261

1,585,286,605
18,876,141,656
9,901,994,091

8,974,147,565

(not reported in departments)......

B I= T <

- Employee Benefits

~ OEficers . e e e e e e e

- Other Employees

b= oy = 111 Y= =Y = F O

Real Estate

EXTRACRDINARY ITEMS

Average Revenue

BEFORE FEDERAL INCOME TAXES AND

Upper Quartile

- Other
(Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

380,376,298
8,427,423
195,639,837
598,150,442
860,717,418
385,931,184
34,194,698

1,169,433,534

255,550,066
101,020,115
309,762,954
164,725,226

1,030,490,804

131,446,299
187,476,056
45,478,882
73,728,540

1,334,463,377
7,267,013,193

1,707,134,372

Median

Lower Quartile

134,614,660

169,640,449

60,856,975

20,828,012

4
2

8
0

13

1
10

9

4

4

78]

5

0

7.

2

8.

3

U h OO0 OUNOHOHWOHANEKE O

. 9%
.9%
.8%
.4%
1.
.0%

0%

7%

.3%

4%

.9%

. 9%
.0%
.0%
.9%
2%
. 9%
.2%
7%
2%
.5%
.5%
.8%
.0%
.6%
.9%
.2%
4%
.5%
.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payrcoll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

2,995,057,568
6,667,791,936

129,888,285
103,708,272
114,005,309

10,010,451,370

53,810,015
103,319,638

1,580,248,548

797,699,602
158,674,151
165,264,621
356,536,619

23,022,851

1,137,%78,071

13,627,635
763,938,248

5,154,119,999

4,856,331,371

DOLLARS

29,
66.
1.
1.
1.
100.

(=

]
HFNOoOMRPROWRHEHDUOVREO

u

9%
6%
3%
0%
1%
0%

.5%
.0%
.8%
.0%
.6%
7%
.6%
.2%
.4%
1%
6%
.5%

PERCENT

3,611,015,202

658,538,045

4,269,553,247

4,291,258
43,636,785
72,993,622

265,488,668

8,092,058
726,841,178
430,415,847

1,551,759,416

2,717,793,831

84.
15.
100.

(AR i o

(o]

17.

36,

63

6%
4%
0%

1%
0%
7%
2%
.2%

0%

1%

3%

.7%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
e Tee T = = Y - 2,292,691,817 8l.1%
Complimentary Food Sales ........ ... nennss 534,033,778 18.9%

TOTAL REVENUE ..ttt ittt ittt e ettt it et e emae e 2,826,725,585 100.0%

COST OF SALES .. i it it s s i e et st s et 959,797,064 34.0%

GROSS MARGIN .ttt it ittt et st t e et e e et et et e e e e e e eaa e e 1,866,928,531 66.0%

DEPARTMENTAL EXPENSES
Bad Deblt EXDeNSE . ..ttt ittt s s i s 663,501 0.0%
Complimentary EXPENSE . ... e v innrn v nsnnnesens 16,418,040 0.6%
PayToll - TaAXES . vttt ittt it e e e e e 124,148,282 4.4%
Payroll - Employee Benefits ............................. 378,324,426 13.4%
Payroll - OFfficers . ... .. ... e et 18,091,501 0.6%
Payroll - Other Employees .. ...ttt 1,068,910,563 37.8%
Other Departmental EXPENSES ... ...t rrrrmrnnraraneeannan 196,647,170 7.0%

TOTAL DEPARTMENTAL EXPENSES ... ittt e ittt et m et ieaaea o 1,803,203,483 63.8%

DEPARTMENTAL INCOME (LOSS) vttt ittt it et e e et e ettt i e e e e e aa 63,725,048 2.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... e e 599,388,928 54.0%
Complimentary Beverage Sales ...............ciciiioaane.n 510,375,913 46.0%

TOTAL REVENUE . i it ittt sttt ettt e e e e e ettt st a et e e n e e e 1,109,764,841 100.0%

COST OF SBRALES . i ittt it ittt ittt it it it e s s 266,523,159 24.0%

GROSS MARGIN .. i ittt ittt ittt st s i st s et et s st anss 843,241,682 76.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISE . .ttt i sttt st s e s 43,878 0.0%
Complimentary EXPENSE .. ... ..ttt ine i m ety 12,906,932 1.2%
Payroll - TaX@S .« i ittt ittt i e 28,712,547 2.6%
Payroll - Employee Benefits ........... ... .o inian.. 83,522,333 7.5%
Payroll - Officers . ... . ... e 1,915,685 0.2%
Payroll - Other Employees ...........c.c.c.iuiiiiiianeninnnn. 217,441,710 19.6%
Other Departmental EXpPenses ............ccouoeeuniinsnenanas 72,474,647 6.5%

TOTAL DEPARTMENTAL EXPENSES ... ittt ittt n ot nssnnns 417,017,732 37.6%

DEPARTMENTAL INCOME (LOSS) . . .ttt it it e et ittt s s s 426,223,950 38.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,142,766,363 95.4%
Other Complimentary ILEMS ... vv vt e rnreneneneeesnnensnn 102,166,845 " 4.6%

TOTAL REVENUE ...ttt ittt ittt ittt e e et ettt e nas 2,244,933,208 100.0%

COST OF SALES ..ottt it et ettt sttt e e s e s e 358,966,382 16.0%

GROSS MARGIN ...ttt iieeieaany e e e e e e 1,885,966,826 84.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPense . ..........ooiuniueananennnn e 240,880 0.0%
Complimentary EXpPeIlBe ... vt i irnteteneensmnseaenaennnn 35,709,342 1.6%
Payroll - TaXeS ...ttt ittt e e 36,300,066 1.6%
Payroll - Employee Benefits ........c.uiiuiinnnenennns 90,240,298 4.0%
Payroll - Officers ...... ..t et e e s 2,016,177 0.1%
Payroll - Other Employees .. ...... .t vrnnnennennnns 367,817,424 16.4%
Other Departmental Expenses ..... e e e ey 443,569,274 19.8%
TOTAL DEPARTMENTAL EXPENSES ... ..ot ittt et 975,893,461 43.5%
DEPARTMENTAL INCOME (LOSS) .......uv.... e e e e 910,073,365 40.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c0ivuivononn 49,075
ROOMS DEPARTMENT .......... ... 32,175
FOOD DEPARTMENT ......... .. oo, 51,373
BEVERAGE DEPARTMENT ................... 11,602
G & A DEPARTMENT ........ciiiviinnanan 32,541
OTHER DEPARTMENTS ... ......¢cvurvnennns 14,789

L 191,555



3-6 ROOM OCCUPANCY AND PER RQOOM PER DAY ANALYSIS

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations,

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,012,236
AUGUST ...v.... 3,999,602
SEPTEMBER ..... 3,972,735
OCTOBER ....... 4,076,705
NOVEMBER ...... 3,926,613
DECEMBER ...... 4,069,961
JANUARY ....... 4,110,070
FEBRUARY ...... 3,759,732
MARCH ......... 4,158,014
APRIL ......... 3,992,836
MAY ©ovvninn.. 4,315,367
JUNE ....vunn.. 4,105,931
TOTAL v vvvuvn. 48,499,802

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 70.10

Average Slot Revenue
Per Room Per Day 156.06

Average Food Sales
Per Room Per Day 66.16

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,610,361 89.98%
3,633,436 90.84%
3,550,884 89.38%
3,724,324 91.36%
3,233,763 82.36%
3,140,344 77.16%
3,389,738 82.47%
3,317,832 88.25%
3,867,138 93.00%
3,648,146 91.37%
3,854,487 89.32%
3,754,591 91.44%
42,725,044 88.09%

Average Beverage Sales

Per Room Per Day 25,97

Average Rooms

Department Payroll

Per Room Per Day 25.12

Average Room Rate
Per Day 99.93



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 152 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOQOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 142 8,940 2,359
Coin Operated Devices 152 35,173 1,247
Poker and Pan 75 1,914 899
Race and Sports 98 3,797 585
TOTAL CASINO 152 46,917 1,404

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 189.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. i ittt it et snennens 139.1%
TOTAL CAPITAIL, TO TOTAL CURRENT LIABILITIES ......¢etueuiuunn 700.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ..t vtvvvrrrnnnennnnnn 55.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.8%
RETURN ON INVESTED CAPIL T ALY . ittt ittt e et et ettt et enens 8.6%
RETURN ON AVERAGE ASSETS® ...ttt tir it ettt it antmes e 7.8%

* - FPORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary itemg) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Lo Y - ) o 50,998,756 11.3%
Receivables TOTAL ALLOWANCE
Casino 383,807 180,821 202,986 0.0%
Trade 9,867,489 936,514 8,930,975 2.0%
Sundry 1,537,754 4,000 1,533,754 0.3%
Notes 10,654,657 0 10,654,657 2.4%
Prepaid EXPemSeE ..o\ iv ettt tn et tnneenrnanesncasnonneess 8,446,101 1.9%
Other Current ASsebE ... ... ittt nnnteenneeeneeenenens 12,274,196 2.7%
TOTAL CURRENT RASSETS ...ttt ittt i it tnesaneeactsasasonannaas 93,041,425 20.6%
FIXED ASSETS COST DEPRECIATION
Land 50,692,120 ..., 50,692,120 11.2%
Land Improvements 20,603,367 9,639,130 10,964,237 2.4%
Buildings & Improvements ., 267,848,090 76,613,346 191,234,744 42 .4%
Furniture & Eguipment 165,171,787 99,423,139 65,748,648 14.6%
Lease Improvements 3,914,334 3,161,465 752,869 0.2%
Construction in Progress 12,084,270 e 12,084,270 2.7%
TOTAL FIXED ASSETS ...t ittt ittt et nstna s nsanaronsoss 331,476,888 73.5%
OTHER BOSE TS . ittt ittt ittt te ettt et st s oanaetaessnas 26,436,885 5.9%
TOTAL ASSE TS . ittt it ittt sttt s s s et asaeassasassansones 450,955,198 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ .0ttt vnnnnnns 10,028,332 2.2%
Accountsg Payable - Other ........ ... . . . ., 3,454,041 0.8%
Current Portion of Long-Term Debt ....................... 103,958,930 23.1%
Accrued EXDEISEE . ..ttt intettinateinaetiniotesaeaesseanaan 14,688,836 3.3%
Other Current Liabilitdes .. ..ttt ittt nenn 11,184,059 2.5%
TOTAL CURRENT LIABILITIES .. ..t vvroneennrenrtossanronsosas 143,314,198 31.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 88,198,000 12,553,153 75,644,847 16.8%
Debentures & Bonds 6,900,000 0 6,900,000 1.5%
Notes 122,472,755 89,853,267 32,619,488 7.2%
Contracts 2,059,047 1,334,322 724,725 0.2%
Other 4,669,577 218,188 4,451,389 1.0%
TOTAL LONG-TERM DEBT 224,299,379 103,958,930 120,340,449 26.7%
OTHER LIABILITIES ...t ittt ittt ittt anaensnnosossonsnnes 33,295,352 7.4%
TOTAL LIABILITIES ..t vtit i e e e e e e e e e e 296,949,999 65.8%
CAPITAL
Owners Capital ACCOUNLE ... it tirre e tennneneeeennnens 79,795,584 17.7%
Capital Stock & Other Capital ......... .. enrnns 6,506,462 1.4%
Retained Earmings ... ...t in it ittt eeeaeannanns 67,703,152 15.0%
TOTAL CAPTITAL . i ottt i ittt e st e e m et e e e s s a s e nannaannes 154,005,198 34.2%
TOTAL LIABILITIES AND CAPITAL. ... vttt it nansetossossanan 450,955,197 100.0%
Average Assets Upper Quartile Median Lower Quartile

12,187,978 12,101,012 4,985,248 2,436,665



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to £12,000,000

Amounts Represent 37 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG v v vt vttt et e e e e e e e e e e e e e 183,936,156 46.0%
2T 1= 87,343,629 21.8%
o T T 67,519,731 16.9%
Beve L age i e e e e e e e e e e 25,823,639 6.5%
LT o e e e e 35,318,638 8.8%

TOTAL REVENUE ittt ittt st e i st s et sttt e e et e 399,941,793 100.0%

COST OF SALES .+ttt vttt ittt e e e e e e e e e e 50,683,513 12.7%

GROSBSE MARGTIN .ottt e e e e s st et e et e e e e e e e e e e e 349,258,280 87.3%

DEPARTMENTAL EXPENSES . . .ttt it sttt e s ettt ettt 188,348,124 47 .1%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ettt e teee e 160,910,156 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........oi i 10,969,875 2.7%
Bad Debt EXDEINSE .. ...ttt i ettt ettt 798,327 0.2%
Complimentary Expense (not reported in departments)...... 4,118,368 1.0%
Depreciation - Buildings .......... ...ty 7,728,632 1.9%
Depreciation and Amortization - Other ................... 17,255,994 4.3%
Energy Expense (electricity, gas, etc.) ................. 12,672,699 3.2%
Equipment Rental or Lease . ...........0''iterernnrinenennn. 650,296 0.2%
Interest Bu OIS e ittt it e e 15,374,873 3.8%
Music and Entertainment .. ....... ..ttt 1,765,086 0.4%
PayToll TaXem vttt ittt ittt e e e e e 2,522,002 0.6%
Payroll - Employee Benefits .......... ... ..., 4,963,753 1.2%
Payroll - Officers ... .t i e e e e 2,616,957 0.7%
Payroll - Other Employees ............ i iiiinnnnny 27,140,115 6.8%
RENt 0f PremMiBeE & v vttt ittt ittt ot e et e e e e e e e 12,138,842 3.0%
Taxes - Real Estate . ... ... ... ittt 3,026,400 0.8%
Taxes and Licenses - Other ... ... ...ttt 2,189,671 0.5%
Utilities (Other than Energy EXpense) .........-.c.uuieree.. 1,778,744 0.4%
Other General and Administrative Expenses .............., 27,104,991 6.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .... v nnnnn 154,816,625 38.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. ittt it et e et et et e naes 6,093,531 1.5%

Average Revenue Upper Quartile Median Lower Quartile
10,809,238 13,778,883 8,366,832 3,697,864



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............cou...
Coin Operated Deviges ... .......iiiirinrnenennenennannns
POKEY ANd Pal .t v ittt ittt ittt e et et e v e
RACE BOOK .ttt ittt it et e e e e e e e e
SPOTtEs POOL .. e e e e e e e
TOTAL REVENUE .. ...ttt ittt anan s et s oaneeseennnn
DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .t v vt ir it tets ot ta ettt
L0211 =T o o -
Complimentary EXPENSE ..ttt it nnerennenas
Gaming Taxes and Licenses ..............c.cciiivirnnnss
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXEE .ttt vttt it e e e e
Payrcll - Employee Benefits ...........iiiiiiinenannan,
Payroll - Officers .........i it raasaneannnn
Payroll - Other Employees ........... . iutiiirnrennnnnenn
RACE Wire Fees ..o i it it it it i e e et i e e
Other Departmental EXPENSES ... .. iinuiint it tnnnnns
TOTAL DEPARTMENTAL EXPENSES ... ...t trenrneeorsoonoarasanas
DEPARTMENTAL INCOME (LOSS) ... innnnenna.. e e
ROOMS DEPARTMENT
REVENUE
ROOM SalEE ittt ittt ittt it e e e e e e,
Complimentary ROOME ..o v vttt inttnn et ite e e einenneennns
TOTAL REVENUE ... ittt in sttt e s non oo nonanesasoaeeseennns

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE . . ..t v i rteer s n oo taneeeneeennennns
Complimentary EXDPEISE . ... ...t reeenoenonneneennnennn
Payroll - TAXEE .« it i ittt ittt i e e e
Payroll - Employee Benefits .............c. 0 iiivirnnnenn
Payroll - Officers . ...t e e e
Payroll - Other EMployees .. .....uiinirieteneanannnens
Other Departmental EXpPensSes . .......vieeretentananaennn,
TOTAL DEPARTMENTAL EXPENSES . ...ttt nt e nnes s e annneesnns

DEPARTMENTAL INCOME (LOSS) ..t itii ittt ies e

DOLLARS PERCENT
22,112,043 12.0%
160,906,617 87.5%
592,720 0.3%

0 0.0%

324,776 0.2%
183,936,156  100.0%
79,017 0.0%
4,406,778 2.4%
17,165,069 9.3%
15,076,649 8.2%
515,366 0.3%
3,147,371 1.7%
3,425,671 1.9%
942,639 0.5%
24,490,447 13.3%
109, 950 0.1%
16,454,318 8.9%
85,813,275 46.7%
98,122,881 53.3%
DOLLARS PERCENT
85,275,533 97.6%
2,068,096 2.4%
87,343,629 100.0%
130,427 0.1%
209,528 0.2%
1,898,140 2.1%
3,680,486 4.2%
409,378 0.5%
17,209,141 19.7%
17,830,671 20.4%
41,367,771 47.4%
45,975,858 52.6%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalEE & i it ittt ittt e e e et et e e e e e 61,059,586 90.4%
Complimentary Food Sale@s .. ... iinrrrrocancnenannnnno, 6,460,145 9.6%

TOTAL REVENUE ittt it et e ettt st t e o mem e e et n e s s s 67,519,731 100.0%

COST OF SALES & o ittt ittt i et et e it it it e e m e et 26,795,343 39.7%

GROSS MARGTIN L it it e s et e ittt et et e e e 40,724,388 60.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ..t v ittt ottt emn et 2,463 0.0%
Complimentary EXPEISE .. ...ttt taeeenonnennon 597,726 0.9%
Payroll - TaX@E ..ttt it it ettt e e 3,202,442 4.7%
Payroll - Employee Benefits ................. ot 5,243,112 7.8%
Payroll - Officers ..... .. i e 647,915 1.0%
Payroll - Other Employees ........ .. iiiieiiianarass 25,677,399 38.0%
Other Departmental EXPENSES .. .. ... ...ttt asaaissns 5,646,847 8.4%
TOTAL DEPARTMENTAL EXPENSES .. .. . ..ttt ii it tsanns s 41,017,904 60.7%
DEPARTMENTAL INCOME (LOSS) ...t ittt it i nnmsea s s s -293,516 -0.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ... e s 12,406,361 48.0%
Complimentary Beverage Sales .............. ... ... nn. 13,417,278 52.0%
TOTAL REVENUE ...ttt ittt ittt a s it aan s mae e e 25,823,639 100.0%
COSBT OF SALES ittt ettt e et ettt e et e it s s 8,652,848 33.5%
GROSS MARGIN . ittt i it it ittt i i it i s e e e e 17,170,791 66.5%
DEPARTMENTAL EXPENSES
Bad Debt BXPeIEBE . .ttt it ittt ts e aas e 0 0.0%
Complimentary EXPEISE .. ...ttt 442,462 1.7%
Payroll = TAXEE .. vt ee ittt ta st s 752,042 2.9%
Payroll -~ Employee Benefits .............. ... ... ... 0 1,170,771 4.5%
Payroll - Officers ..... ... .. i i 31,404 0.1%
Payroll - Other Employees .............. .. .. 5,328,177 20.6%
Other Departmental EXDPENSES ... ...t iiirnnrratttannnsas 1,660,432 6.4%
TOTAL DEPARTMENTAL EXPENSES ... ... me i i it 9,385,288 36.3%

DEPARTMENTAL INCOME (LOSS) . ittt iv e ie it ennanaaeaeaensan 7,785,503 30.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemsS ..........c.utiiuiniriroinrnrunenss
TOTAL REVENUE . ittt ittt vttt vnansn e sa s tannsssnnnnsenonns

COST OF SALES .ttt ittt ittt ittt e sttty

GROSS MARGIN ..t ittt v v v mmnsnae ettt st s s snnennannnnnennas

DEPARTMENTAL EXPENSES
Bad Debt BXpeNSE ..ttt ittt it tn it e e
Complimentary EXPENSE . ...ttt vnnnrncnenaassans
Payroll - TaXEB ittt ittt ittt it e e
Payroll - Employvee Benefits ......... ... .. i
Payroll - Officers ...ttt it i
Payroll - Other Employees .......c.oiunviivmmnnnrinennansann
Other Departmental EXPEnsSes ..........c..iivivrinnrnnnnnnnn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt immmme e e aiaaaaaan

DEPARTMENTAL INCOME (LOSS) .. vvmninii i et ia st iannnsnns

AVERAGE NUMBER OF EMFLOYEES FOR THE YEAR

CASINO DEPARTMENT . ......ccotirnnrnnons
ROOMS DEPARTMENT . ...... .. ¢ nnnnn
FOOD DEPARTMENT ........ 00t eennnnennn-
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........¢0iiiiuinunanns
OTHER DEPARTMENTS .......¢¢vvvvvnnnnnnn

3-13
DOLLARS PERCENT
35,103,724 99.4%
214,914 0.6%
35,318,638 100.0%
15,235,322 43.1%
20,083,316 56.9%
0 0.0%
272,205 0.8%
489,592 1.4%
547,907 1L.6%
134,855 0.4%
5,129,449 14.5%
4,189,878 11.9%
10,763,886 30.5%
9,319,430 26.4%
1,659
1,045
1,596
373
998
254

5,925



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH - ROOMS
JULY ... 135,533
AUGUST ........ 134,777
SEPTEMBER ..... 131,279
OCTOBER ....... 134,368
NOVEMBER ...... 130,186
DECEMBER ...... 134,286
JANUARY ....... 134,372
FEBRUARY ...... 121,569
MARCH ......... 135,051
APRIL ......... 131,008
MAY ........... 135,576
JUNE .......... 132,852
TOTAL ......... 1,590,857

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 19.36

Average Slot Revenue
Per Room Per Day 140.82

Average Food Sales
Per Room Per Day 59.12

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
100,354 74.04%
98,761 73.28%
98,939 75.37%
106,252 79.08%
84,540 64.94%
74,049 55.14%
79,945 59.50%
86,550 71.19%
107,112 79.31%
102,871 78.52%
101,333 74.74%
101,366 76.30%
1,142,072 71.79%
Average Beverage Sales
Per Room Pexr Day 22.61
Average Rooms
Department Payroll
Per Room Per Day 20.31
Average Room Rate
Per Day 76.48



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 28 1,824 433

Coin Operated Devices 37 7,459 583

Poker and Pan 5 216 159

Race and Sports 7 353 131

TOTAL CASINO 37 8,935 556

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 64.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eertononnnnernans 51.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:e0vveunnnns 107.5%
TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES ......c.00.. 48.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t vv vt v vnmmernnnes 87.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 83.0%
RETURN ON INVESTED CAPITAL* .. ...t tntatiint v nmaen e 6.0%
RETURN ON AVERAGE ASSETS™ .. ...ttt ienn i enattn e 4.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 36 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
- o 115,050,002 8.2%
Receivables TOTAL ALLQWANCE
Casino 4,209,293 1,087,044 3,152,249 0.2%
Trade 38,926,054 1,487,985 37,438,069 2.7%
Sundry 14,291,247 51,322 14,239,925 1.0%
Notes 6,969,209 0 6,969,209 0.5%
Prepaid ExpemlSes ...ttt e e e e 30,172,595 2.1%
Other Current ABSel S .. v i v it it sttt t i n s nnannnnssns 19,134,334 1.4%
TOTAL CURRENT ASSE DS ..ttt i ittt ittt vt ettt et nnennennes 226,156,383 16.0%
FIXED ASSETS COST DEPRECIATION
Land 263,165,296 ... .o, 263,165,296 18.6%
Land Improvements 28,487,293 9,148,223 19,339,070 1.4%
Buildings & Improvements 692,741,720 252,040,531 440,701,189 31.2%
Furniture & Equipment 482,171,286 309,698,641 172,472,645 12.2%
Lease Improvements 47,308,263 12,418,868 34,889,395 2.5%
Construction in Progress 15,692,129 ... .0 .. 15,692,129 1.1%
TOT AL FIXED ASSET S ittt ittt ittt ettt ittt st 946,259,724 67.1%
Ol HER ASOE TS ittt it it ittt ettt st s sttt sttt neennes 238,670,876 16.9%

B P 1t 1,411,086,983 100.0%

LIABTILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ... ... .. iuii it inae e 32,569,993 2.3%
Accounts Payable - Other .......... .. i iiiiiiiinnnens 12,398,843 0.9%
Current Portion of Long-Term Debt ...............ivuivn.. 39,984,764 2.8%
Accrued BxpemSeS .. ..ttt i e e e e e 70,442,377 5.0%
Other Current Liabilities ........' ittt ennnns -79,885,823 -5.7%
TOTAL CURRENT LIABILITIES ..... ¢ttt rrrvnnnnnnannnneeeeens 75,510,154 5.4%
LONG-TERM DERT TOTAL QWING CURRENT PORTION
Mortgages 189,102,875 23,471,991 165,630,884 11.7%
Debentures & Bonds 190,203,485 0 190,203,485 13.5%
Notes 188,757,603 12,184,558 176,573,045 12.5%
Contracts 11,304,333 3,825,047 7,479,286 0.5%
QOther 201,599,175 503,168 201,096,007 14.3%

TOTAL LONG-TERM DEBT 780,967,471 39,984,764 740,982,707 52.5%

OTHER LIABIL I IR S . .t i it n e e ittt e o s st s st asem et et e ettt meeanas 112,342,537 8.0%
TOT AL LI BT LT IS it ittt ittt it sttt nan s enn st nens 928,835,398 65.8%
CAPITAL
Owners Capital ACCOUNES . ...ttt ittt rienninennneserns 278,123,105 19.7%
Capital Stock & Other Capital ............ e e 226,551,705 16.1%
Retained EaXnings . .. ..o v i on i e e e i st tr e e e e e aeee e -22,423,225 -1.6%
B 0 N L £V O 482,251,585 34.2%

1,411,086,983 100.0%

Lower Quartile
15,184,973

Median
25,076,244

Average Assets
39,196,861

Upper Quartile
41,864,308




3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Statewide Casinos with Rooms Facilitiesg

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

REVENUE DOLLARS PERCENT
GaAMING vttt e e e e e 782,973,056 58.0%
RO .t e e e e e e e e e 211,758,407 15.7%
e T T 188,775,411 14.0%
BV age . e e e e e e e e e e 86,183,710 6.4%
Ot e e e e e 80,450,487 6.0%

TOTAL REVENUE . ...ttt e e i e et e e e v 1,350,141,071 100.0%

COST OF SALES ot ittt i ittt sttt ittt st s ettt et e a e ae s 130,269,670 9.6%

GROSSE MARGIN .ttt it it et sttt bt e e e e e 1,219,871,401 90.4%

DEPARTMENTAL EXPENSES ... ittt it ittt it s s e et s ae e eeans 661,254,650 49.0%

DEPARTMENTAL INCOME (LOSS) vttt ittt ittt et oeee e e 558,616,751 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromoOtiOon . ... vttt cn e ie e vt 46,599,577 3.5%
Bad Debt BXpenSe .. ...t it et e 839,013 0.1%
Complimentary Expense (not reported in departments)...... 32,479,566 2.4%
Depreciation - Buildings ........c.ir ittt inniinanrnnns 22,169,180 1.6%
Depreciation and Amortization - Other ...............0.... 58,431,173 4.3%
Energy Expense (electricity, gas, etc.) ... ... . ..., 36,729,128 2.7%
Equipment Rental o0 LeasSe ... ...ttt nennnanenees 1,850,088 0.1%
Interest EXDPEIISE . . . . . ittt ittt ettt e e am e n et enaeeens 60,426,868 4.5%
Music and Entertainment . .... ... ...t e 6,563,216 0.5%
Payroll TaKeS ... ...ttt ittt i i e e 10,822,854 0.8%
Payroll - Employee Benefits . ......... .. ... . i, 16,390,725 1.2%
Payroll - Offdcers . ... .. e et e et e 6,282,728 0.5%
Payroll - Other Employees . ...ttt tetenneannnns 91,723,265 6.8%
Rent Of PremiSes . .. ittt ittt e et ettt e e e 28,476,419 2.1%
Taxes - Real Estate ... ..ttt it e et e s et e s e 9,260,296 0.7%
Taxes and Licenses - Other ........ ...t innnen.. 5,485,686 0.4%
Utilities (Other than Energy Expense) ...............0.0.. 6,729,294 0.5%
Other General and Administrative Expenses ............... 99,716,466 7.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... .. vt nrenn 540,975,582 40.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY Tl EMS Lttt it ittt s it e ettt e nnns 17,641,169 1.3%

Average Revenue Upper Quartile Median Lower Quartile
37,503,919 46,374,747 35,996,455 26,646,026




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary EXPENSE ... ...t rnrnerenronoeennnnn-.
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers ....... it e e
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
122,403,500 15.6%
647,762,253 82.7%

4,565,910 0.6%

2,213,038 0.3%

6,028,355 0.8%
782,973,056  100.0%

586,145 0.1%
20,849,783 2.7%
104,804,039 13.4%
68,016,326 8.7%
5,147,699 0.7%
13,646,695 1.7%
16,809,908 2.1%

3,234,096 0.4%

100,285,799 12.8%

299,836 0.0%
46,034,038 5.9%
379,714,364 48.5%
403,258,692 51.5%

DOLLARS PERCENT

179,656,753 84.8%

32,101,654 15.2%
211,758,407 100.0%
293,577 0.1%
830,243 0.4%

6,196,799 2.9%

9,786,377 4.6%

2,731,930 1.3%

45,345,068 21.4%
24,841,740 11.7%
90,025,734 42.5%
121,732,673 57.5%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOood Sales .ottt i e e e e e e e 143,223,488 75.9%
Complimentary Food Sales ............ciiiiiiiiiniinnnn., 45,551,923 24.1%

TOTAL REVENUE . .ttt ittt ittt it st st sttt snsnernsis 188,775,411 100.0%

COST OF SALES . it i i i it e e e e e e e e e e e e e e e e e e e e 87,731,604 46.5%

GROSS MBRGIN . ittt ittt i ttn st ittt ass e s aan s rannns 101,043,807 53.5%

DEPARTMENTAL EXPENSES
Bad Debt EXDEIIBE .. i vttt e it s in et m et ima e aas 994 0.0%
Complimentary EXPeNSE . ... ...t eeaaeeaneans 1,596,074 0.8%
Payroll - TaAXES ittt i st 12,302,264 6.5%
Payroll - Employee Benefits ............. ... 19,459,069 10.3%
Payroll - Officers ........ .t 5,489,285 2.9%
Payroll - Other EWMPlOYEES ...t viiininrne i ian s 75,949,673 40.2%
Other Departmental EXPensSes . ........c.cciiiininininuneneas 17,381,595 9.2%

TOTAL DEPARTMENTAL EXPENSES . ... ittt ittt nnaas 132,188,954 70.0%

DEPARTMENTAL INCOME (LOSS) . . ittt it ittt iaaeoaae -31,145,147 -16.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Baverage SaleS ...t i sttt 27,286,821 31.7%
Complimentary Beverage Sales ..............c.iiiiinenannas 58,896,889 68.3%

TOTAL REVENUE ... . i it i i it et e i e e ittt s s s s s s s s 86,183,710 100.0%

COST OF SALES . it ittt vttt e ts it ts s am s nsm e e e aia oo 26,241,158 30.4%

GROSS MARGTIN . ittt ettt it sttt in et na et e e 59,942,552 £9.6%

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE v v vttt v v nn s nnnasam e eaaass s 31,997 0.0%
Complimentary EXPEeNSE . ... ... et inietiasaitaanann 611,184 0.7%
Payroll - TaXE@E vt v et in ettt 2,081,485 2.4%
Payroll - Employee Benefits ......... ... .. ... . il 3,148,786 3.7%
Payroll - OFffiCerS ...ttt e s 499,867 0.6%
Payroll - Other Employees . ...... .. .ciiititeriiernnnenons 13,876,345 16.1%
Other Departmental EXPENSES . .......vvvrerranrraneoassas 3,074,962 3.6%

TOTAL DEPARTMENTAL EXPENSES .. ..... ... i itenoas 23,324,626 27.1%

DEPARTMENTAL INCOME (LOSS) v ittt it ennneseeeenneenanaesas 36,617,926 42.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations,

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary IEEMS ... ...ttt innrenonrriennrvonnnes

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................
.........................................
......................................
...............................

DEPARTMENTAL INCOME (LOSS) . it sttt tinntne e ennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROCOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

.....................

3-21
DOLLARS PERCENT
74,696,684 92.8%
5,753,803 7.2%
80,450,487 100.0%
16,296,908 20.3%
64,153,579 79.7%
224,758 0.3%
1,459,795 1.8%
1,912,180 2.4%
3,205,342 4.0%
828,779 1.0%
13,654,115 17.0%
14,716,003 18.3%
36,000,972 44.7%
28,152,607 35.0%
5,944
3,029
4,996
1,243
3,359
1,674
20,245



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Figcal Year 2005
Statewide Casinog with Rooms Fa
With Gaming Revenue of $12,000,

Amounts Represent 36 Locations.

cilities
000 to $36,000,000

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 429,331 341,890 79.63%
AUGUST ........ 426,066 334,364 78.48%
SEPTEMBER ..... 417,159 328,834 78.83%
OCTOBER ....... 427,262 353,789 82.80%
NOVEMBER ...... 401,293 274,265 68.35%
DECEMBER ...... 423,444 263,324 62.19%
JANUARY ....... 418,213 287,338 68.71%
FEBRUARY ...... 382,660 299,354 78.23%
MARCH ......... 429,139 360,689 84.05%
APRIL ......... 411,491 328,408 79.81%
MAY ©'oivinnnnns 420,402 332,935 79.19%
JUNE .......... 409,161 330,099 80.68%
TOTAL ...-..... 4,995,621 3,835,289 76.77%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 31.92 Per Room Per Day 22.47
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 168.90 Per Room Per Day 16.70

Average Food Sales Average Room Rate

Per Room Per Day 49.22 Per Day 55.21



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 35 4,199 833

Coin Operated Devices 36 21,365 842

Poker and Pan 13 1,336 249

Race and Sports 19 1,775 244

TOTAL CASINO 36 26,868 809

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 299.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. v inrmnannns 51.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 638.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 8.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... .¢0 it nnnnnn 101.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 90.9%
RETURN ON INVESTED CAPITAL* ... it v i nninn e s ennmnnnen ' 6.1%
RETURN ON AVERAGE ASSE T S* ...t vttt nrn v nns s nennseann 5.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2005

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

COMBINED BALANCE SHEET

ASSETS

CURRENT ASSETS DOLLARS PERCENT
Cash ....... e e e e e e e 221,847,309 6.6%

Receivables TQTAL ALLOWANCE
Casino 15,372,827 4,741,536 10,631,291 0.3%
Trade 23,148,860 1,819,276 21,329,584 0.6%
Sundry 144,003,899 0 144,003,899 4.3%
Notes 57,634,413 Q 57,634,413 1.7%
Prepaid EXDPEIEEE . .ttt enerenenesnennsneenenaeeneeann 57,650,210 1.7%
Other Current RASSels .. .. ...ttt ittt s reneee s 238,499,587 7.1%
TOTAL CURRENT ASSE TS ittt ittt vt v tme s tnn i n e st nnnannneen 751,596,293 22.2%

FIXED ASSETS COsST DEPRECIATION
Land 342,625,153 ... ..., 342,625,153 10.1%
Land Improvements 96,832,151 54,346,310 42,485,841 1.3%
Buildings & Improvements 1,710,270,142 521,904,912 1,188,365,230 35.2%
Furniture & Equipment 1,149,484, 340 758,891,738 390,592,602 11.6%
Lease Improvements 284,485,192 173,139,598 111,345,594 3.3%
Construction in Progress 24,073,724 e 24,073,724 0.7%
TOTAL FIXED ASSE TS . . i it it i it ettt et ittt et it snsneas 2,099,488,144 62.1%

OTHER ASSETS 528,639,893 15.6%

TOTAL ASSE TS v vt vt v i it e e ittt e e e s

3,379,724,330 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ....... ..t nnienaann 38,586,176 1.1%
Accounts Payable - Other . ..... ... . . .. i iiiiiiiiiiinnans 125,766,535 3.7%
Current Portion of Long-Term Debt .............. ... ... .. 123,983,664 3.7%
Accrued EXPenSES . . .. it i e 114,391,067 3.4%
Other Current Liabilities .......... ..o . 110,440,596 3.3%
TOTAL CURRENT LIABILITIES . ...t i ittt it ittt tanosiasesansnns 513,168,038 15.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 41,838,984 4,217,888 37,621,096 1.1%
Debentures & Bonds 283,650,101 0 283,650,101 8.4%
Notes 513,071,579 147,271,202 365,800,377 10.8%
Contracts 1,772,862 1,252,681 520,181 0.0%
Other 470,286,126 110,363,594 359,922,532 10.6%
TOTAL LONG-TERM DEBT 1,310,619,652 263,105,365 1,047,514,287 31.0%
OTHER LIABTILITIES .t ittt ittt it s st e s se st sntsrssasnenesnennns- 165,138,394 4.9%
TOT AL LIABILITTIES .ttt ittt it e te tne o e et e et et tn e e aannns 1,725,820,719 51.1%
CAPITAL
Owners Capital ACCOUNLS .. .. it vttt im e n et nn i nen e eeaan 316,377,436 9.4%
Capital Stock & Cther Capital ......... it iiiniinnnnns 813,803,293 24.1%
Retained Barnings ... ...ttt ittt nnrennetnaennnnness 523,722,882 15.5%

TOTAL CAPITAL & vt vttt v o st te sttt st n s ta et a e nansnnnenss- 1,653,903,611 48.9%

3,379,724,330 100.0%

Lower Quartile
45,277,571

Median
80,443,374

Average Assets
102,415,889

Upper Quartile
148,338, 346




3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

REVENUE DOLLARS PERCENT
1 5 T 1,625,913,445 55.7%
RO i i e e e e e e e e e e e e e e 448,994,191 15.4%
2 T 381,932,424 13.1%
Beverage . ... e e e e e e e e e 176,038,683 6.0%
LR o e e e e e e e 285,929,024 9.8%

TOT AL REVENUE ..ttt ittt it i ettt it s et ettt et e e e e e e anns 2,918,807,787 100.0%

COST OF BALES it it it i i et ittt e ettt e e et st sttt 304,842,112 10.4%

GROSS MARGIN ittt ittt it e et ettt e ettt ettt e e ettt et e ae. 2,613,965,655 89.6%

DEPARTMENTAL EXPENSES &ttt ittt et mr rm et ne s ae ettt e aeeeenn 1,439/989,595 49.3%

DEPARTMENTAL INCOME (LOSS) & .t i it ittt i ottt e et e e e e e i e 1,173,976,060 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..... ... ...ttt 61,262,865 2.1%
Bad Debt EXPeIISE .. vttt ittt ittt s it it 341,194 0.0%
Complimentary Expense (not reported in departments)...... 64,529,698 2.2%
Depreciation - Buildings . ... .. ... iittininienenenennnnnn 71,527,402 2.5%
Depreciation and Amortization - Other ................... 120,890,726 4.1%
Energy Expense (electricity, gas, etc.) .......... .. ..., 70,651,816 2.4%
Equipment Rental or Lease . ........evitrinnnnennnnnnann, 5,952,847 0.2%
Interest BrpelSe .. ittt e e e 101,138,042 3.5%
Music and Entertalnment ... ...ttt et 25,024,519 0.9%
PayrOll Tades .. oci ittt ittt it e e e e e e e e 18,450,197 0.6%
Payroll - Employee Benefits ........... .. 0.0 ... 65,288,233 2.2%
Payroll - Offidcers .. ... e e 11,216,959 0.4%
Payroll - Other Employees ... .. ..ttt ittt s 192,799,349 6.6%
Rent of Premises .. ... ..t ittt et e e i e 39,964,829 1.4%
Taxes - Real Estate ... ... ... ittt ittt iinnnns 18,251,583 0.6%
Taxes and Licenses - Other ........ ..t 11,389,714 0.4%
Utilities (Other than Energy EXpense) .......iuiiviinaennn 10,330,337 0.4%
Other General and Administrative Expenses ............... 208,039,784 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......¢.veuiueun.. 1,097,050,094 37.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt i i e ittt ettt s aeseeennn 76,925,966 2.6%

Average Revenue Upper Quartile Median Lower Quartile
88,448,720 98,738,816 82,145,480 61,897,657




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........ciitiitinrinnenenneenennnn
Poker and Pall .. ... vvt ittt enennenesnesnonaenneneensnas
RaACe BOOK ..ttt i i e e e e e e e e
Sports POl ... e e
TOTAL REVENUE .. ..ttt i ittt ettt e anaan e

DEPARTMENTAL EXPENSES

Bad Debt Expense ......... e e e e e
a1 = T o <=
Complimentary BEXPEINSE ... ... ... anaaaaesans
Gaming Taxes and Licenses .........c.iiiiieiteneannnnnas
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ..t vttt i et it et e e e s
Payroll - Employee Benefits ..........uriiirinirennnnnnns
Payroll - OFEficers .......ciiiiiiiinrie it ne e
Payroll - Other Employees .. ......cvirinennrnnreneannnan
Race Wire Fees .. ...t ite e nsitnee e teneanannaaaeeenennn
Other Departmental EXpenses .........ccuoeivuiinensncnnnas
TOTAL DEPARTMENTAL EXPENSES .. ..... .. it i am it s ey

DEPARTMENTAL INCOME (LOSS) . ..ttt it ittt e e et ie e e e e e

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. i it ittt it it i i et ittt it et aeaann
Complimentary ROOMS ... vr v iinetnssne s ensonennsnsss
TOTAL REVENUE . ...t i it e e e e e e s s st e v a e nnnn

DEPARTMENTAL EXPENSES

Bad Debt EXDEIISE ...ttt ittt tutns oo atateanene..
Complimentary EXPeNSE ... ... v vervrnnennronennnneenenses
PAYIOLll - TaXeS ittt ittt et e e e e e
Payroll - Employee Benefits ........c.iiiiiiimannannnnnn.
Payroll - Officers .......itiiiiiinintinienneneannnennnn
Payroll - Other Employees ........ieiiiiininnennennnnns
Other Departmental EXpensSes . ......ceieeiinnnennnnnnnnn.
TOTAL DEPARTMENTAL EXPENSES ........0 i iiiiiiianeerennneas

DEPARTMENTAL INCOME (LOSS) ... vvivin i iinn i rennrennsnnnens

DOLLARS

PERCENT

336,171,982

1,243,85%4,534

21,699,911
10,932,096
13,214,922

1,625,913,445

-1,001,420
24,716,479
214,353,598
135,664,607
14,291,799
26,903,099
63,673,772
9,868,891
193,002,541
1,555,720
108,251,524
791,280,610

834,632,835

DOLLARS

20
76
1

0

0
100

]
w0 oo o WO

'S

7%
.5%
3%
7%
.8%
.0%

1%
.5%
2%
.3%
. 9%
A
. 9%
.6%
. 9%
1%
7%
7%

3%

PERCENT

368,320,336
80,673,855
448,994,191

525,165
3,110,804
10,538,417
39,907,870
2,849,543
103,215,896
50,742,771
210,890,466

238,103,725

B2.
18.
100.

oo

11.
47

53

0%
0%
0%

1%
7%
3%
.8%
.6%
0%

3%

0%

0%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
B o Yo N = - O = - 289,706,484 75.9%
Complimentary Food Sales ...ttt it ie ittt 92,225,940 24.1%

TOTAL REVENUE .o i it ittt ittt o ss st sttt ae ettt aaa e 381,932,424 100.0%

COST OF SALES & it v ittt i n it e tnsannoston s s st ensnsnas 162,004,081 42 .4%

GROSBSE MARGIN ..t i it it it et et i s e m et e m et s e aana e aeaea 219,928,343 57.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ittt ittt te et ittt et 11,561 0.0%
Complimentary EXPEISE . .. vue s nrsarrarsaransasanssis 2,413,779 0.6%
PAyrOll = TAX@E v vt v e tvamr e s m e 17,770,760 4.7%
Payroll - Employee Benefits ............. ... ... ... ... 59,776,203 15.7%
Payroll - Officers ....... ...t 9,033,543 2.4%
Payroll - Other Employees ..... ... iiiiiviinnnnnnan,. 154,714,451 40.5%
Other Departmental EXPEeNSES . ... .v ittt nennas 20,831,102 5.5%
TOTAL DEPARTMENTAL EXPENSES ..ttt v it inrinrin s nnsnnsnns 264,551,399 69.3%
DEPARTMENTAL INCOME {LOSS) . ..t ittt it ittt ios s nns -44,623,056 -11.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ... . ... e e e 86,061,257 48.9%
Complimentary Beverage Sales ............ ..o iiiinnnn, 89,977,426 51.1%
TOTAL REVENUE . it it i it i it i et et e e e e e e e e e e e e s 176,038,683 100.0%
COST OF SPRLES it it i i et e e e et e e e s e e et st 45,349,987 25.8%
GROSS MARGIN ittt ittt it s ts s o s eananeeaee e 130,688,696 74.2%
DEPARTMENTAL EXPENSES
Bad Debt BXPeISE . ... ittt e e -4 0.0%
Complimentary EXDENSE . ...ttt it neennnnansnoeeny. 1,141,341 0.6%
Payroll - TaXesS .. ...ttt it e i e e 5,178,526 2.9%
Payroll - Employee Benefits ........... .. .n. 16,132,140 9.2%
Payroll - Officers ....... ... it 1,250,839 0.7%
Payroll - Other Bmployees ... mrm oo a oo aeeans 36,639,003 20.8%
Other Departmental EXPEISES ... ..ttt unrennrnonraroqens 8,105,008 4.6%
TOTAL DEPARTMENTAL EXPENSES ...t veetnrnnsrnnsncnneanenanean 68,446,853 38.9%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it i it e e aananannas 62,241,843 35.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ....... ...ttt ininnrnnas
TOTAL REVENUE ... ...ttt it ittt sttt s anens

COST OF SALES .ottt ittt trsit s e s ettt e it a i eaanneeens
GROSS MARGIN ...t ittt ittt sttt et st a s as s ae e

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...ttt ittt et inmnnammamanneenaaaean
Complimentary EXPEIBE . .. v vt o ia i ia et is s
Payroll ~ TaX@E .. it ier e it i it i it i e e
Payroll - Employee Benefits ............ .0 iinvnnnnnn..
Payroll - Officers ........ccuiiiiiimin i
Payrcll - Other Employees ........c.ociiiiivinvnnnnnannnn.n.
Other Departmental EXPENsSEs .. ......vuvurmmnrnennnnannnns

TOTAL DEPARTMENTAL EXPENSES ... ... . .ttt it

DEPARTMENTAL INCOME (LOSS) v vt v v mcr o ieieeeeeeeaeaeeieannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cuuinnernnnns
ROOMS DEPARTMENT . ........¢tvvvvvnvssns
FOOD DEPARTMENT ....... ..t ronns
BEVERAGE DEPARTMENT ........... 0000 ev-n
G & A DEPARTMENT ..........cccoo....
OTHER DEPARTMENTS ..........c.iuiuiunenn.

DOLLARS PERCENT
270,194,302 94.5%
15,734,722 5.5%
285,929,024 100.0%
97,488,044 34.1%
188,440,980 65.9%
10,255 0.0%
8,866,681 3.1%
4,023,631 1.4%
11,353,755 4.0%
529,690 0.2%
38,842,513 13.6%
41,193,742 14.4%
104,820,267 36.7%
83,620,713 29.2%

8,528
4,923
8,177
1,970
5,675

1,648

30,921

—— T



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005

Statewide Casinos with Rooms
With Gaming Revenue of $36,000,000 to $72,000,000

Facilities

Amounts Represent 33 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY «.vvvnnn.. 773,753
AUGUST ........ 786,035
SEPTEMBER . .... 755,052
OCTOBER ....... 774,955
NOVEMBER . ..... 760,096
DECEMBER ...... 768,508
JANUARY ....... 771,056
FEBRUARY ...... 714,914
MARCH ......... 784,441
APRIL ......... 760,767
MAY oo 793,971
JUNE . ..ooonn.. 752,449
TOTAL «vvvnn.. 9,195,997

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

44

166.

50

PER ROOM PER DAY STATISTICS

.88

07

.99

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
654,533 84.59%
665,965 84.72%
628,383 83.22%
645,871 83.34%
566,806 74.57%
535,890 69.73%
569,289 73.83%
603,255 84.38%
693,753 88.44%
645,159 84.80%
645,205 81.26%
635,950 84.52%
7,490,059 81.45%
Average Beverage Sales
Per Room Per Day 23.50
Average Rooms
Department Payroll
Per Room Per Day 20.90
Average Room Rate
Per Day 59.95



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 33 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLCOQR SPACE

NO. QF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FQOT

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 33 8,518

Coin Operated Devices 33 38,620

Poker and Pan 19 1,479

Race and Sports 27 3,312

TOTAL CASINO 33 50,699
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL® . ....viutvenvanenas

RETURN ON AVERAGE ASSETS* ... ..ttt nns

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

1,

PERCENT

146.

95.

322

29.

18

82

74

(before federal income taxes and extraordinary itemg) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income
federal income taxes and extraordinary items)

divided by the average total assets.

(before
and interest expense

E%

8%

.3%

7%

1%

.5%

.5%

.6%

.8%

0%

196
976
768
270

972
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COMEINED BALANCE SHEET

Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) o 1,854,801,341 5.7%
Receivables TOTAL ALLOWANCE
Casino 529,255,705 216,500,683 312,755,022 1.0%
Trade 278,012,766 18,561, 866 259,450,900 0.8%
Sundry 85,781,231 40,181 85,741,050 0.3%
Notes 70,493,686 0 70,493,686 0.2%
Prepald EXPEIEESE . ottt ttveenaeeeennenenneeneeinnennsan 251,338,410 0.8%
Other Current ASSeE S .. v ittt ittt et ettt sttt enennns 2,070,556,944 6.3%
TOTAL CURRENT ASSE TS ..ottt it ittt m s aar s e s s s nneeeenn 4,905,137,353 15.0%
FIXED ASSETS COST DEPRECIATION
Land 4,972,165,050 ... 0. 4,972,165,050 15.2%
Land Improvements 589,881,887 166,903,837 422,978,050 1.3%
Buildings & Improvements 16,103,490,150 2,584,367,513 13,519,122,637 41 .3%
Furniture & Equipment 5,574,319,121 2,993,703,614 2,580,615,507 7.9%
Lease Improvements 161,067,097 53,646,968 107,420,129 0.3%
Construction in Progress 1,601,508,701 ........... 1,601,508,701 4.9%
TOTAL FIXED ASSE TS .. it ittt ittt s nannsne e nsrnsen e 23,203,810,074 70.9%
OTHER ASSE T S v vttt e ittt m et mr e me e e e et e e e e e e e e e et et 4,638,278,613 14.2%
O AL ASOE TS vttt ittt v st ettt en s s ne s snesneetenneennsnenns 32,747,226,040 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .0t innnanenn. 270,554,179 0.8%
Accounts Payable - Other ....... e e e e e e e e e e e e e e -84,750,322 -0.3%
Current Portion of Long-Term Debt ....................... 15,517,613 0.0%
Accrued EXPENSES . .ttt i i e e e e e 2,572,345,687 7.9%
Other Current Liabilities ... rrrronnnsennnnenneenns -352,519,555 -1.1%
TOTAL CURRENT LIABILITIES .. v ittt ottt et e me e e et et meeeee e 2,421,147,602 7.4%
LONG-TERM DERT TOTAL OWING CURRENT PORTION
Mortgages 1,540,306,387 0 1,540,306,387 4.7%
Debentures & Bonds 224,285,280 0 - 224,285,280 0.7%
Notes 3,076,271,664 10,259,168 3,066,012,496 9.4%
Contracts 4,832,203 ©34,582 3,897,621 0.0%
Other 4,706,133,381 4,323,863 4,701,809,518 14.4%
TOTAL LONG-TERM DERT 9,551,828,915 15,517,613 9,536,311,302 29.1%
OTHER LIABILITIES . ittt vt vttt e i m e e e e e e ettt e e e e e e e e e eaaan 980,132,488 3.0%
TOTAL LIABILITIES . o ittt r it e s et et e e e e it e e e e e e e e et e e aa 12,937,591,392 39.5%
CAPITAL
Owniers Capital ACCOUNEE ...ttt ittt ittt e i tn e nnne s 2,796,807,555 8.5%
Capital Stock & Other Capital ............iiiiiiiinnnn. 8,825,736,774 27.0%
Retained Earmilgs .. oot i tnnttnenn e oneenens e snnns 8,187,090,229 25.0%
O AL CAP I AL . ittt ettt e r e mn s m s e s nm e nn et n e s e s nenmenns 19,809,634,558 60.5%
TOTAL LIABILITIES AND CAPITAL. - . ot ittt it et et et nnamenann 32,747,225,950 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

711,896,218 977,094,505

388,564,829

200,280,279



3-34

Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

Beverage

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

10 o 5 - 3 OO

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings

Depreciation and Amortization - Other

Energy Expense
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

(electricity, gas,

etc.)

7,417,628,713
3,521,457,020
2,188,498,029

821,718,809

1,843,235,059
15,792,537,630

1,099,491,310
14,693,046,320
7,612,401,722

7,080,644,598

(not reported in departments)......

= . - =

- Employee Benefits

R © 5 s o1 -5 o~ e

- Other Employees

B =t I =Y =1 - JEE U U

Real Estate

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other
(Other than Enerqgy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

261,543,981
6,448,889
94,511,205
496,725,228
664,139,525
265,877,541
25,741,467
992,493,751
222,197,245
69,225,022
223,120,283
144,608,582
718,828,075
50,866,209
156,937,777
26,413,811
54,890,165
999,602,136

5,474,170,892

1,606,473,706

Median

Lower Quartile

47.
.3%
.9%
2%

22
13
5

11.
.0%

100

7.

93

48,

44

SN OO ORPRCOCPRPORPRPROHOMMOREPBRWOOMH

L

10

343,316,035

390,440,764

230,548,913

174,428,585

0%

7%

0%

.0%

2%

.8%

7%
.0%
6%
1%
.2%
7%
2%
.3%
4%
.4%
4%
. 9%
.6%
.3%
.0%
2%
.3%
.3%
7%

2%



COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............i.vv....
Coin Operated DevViCES ... ...ttt ittt
PoKer and Paml . ... vui ittt inneeeeentosasanotetnnneeens
Race BOOK ...ttt ii ittt
SPOTES POOL . e e i e e e
TOTAL REVENUE ... ittt ittt tsstaseosnsaansnoaossnnnansns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...ttt ittt e
COMMIBEIOME v vttt ettt it e e i e
Complimentary EXDEeISE .. .. ..ttt ittt et sntneanenens
Gaming Taxes and LiCENS@S ... ...t rnnernnernnannernnn-
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaxXes .. ...ttt ittt
Payroll - Employee Benefits ........... .. ... ... . ... ...
Payroll - OFfiCersS ... i ittt it
Payroll - Other Employees ...........c.cuiiiiniuinnnennenn,
Race Wire Fees ............. ... BN
Other Departmental EXPENSES ... ...ttt iniiinannisonanns
TOTAL DEPARTMENTAL EXPENSES ...ttt iiiinas s tinnnanns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt it ininanannas

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...t it i i i i e e e e
Complimentary ROOMS .. .. ...ttt enenenens
TOTAL REVENUE ... ittt ittt ettt aasenas

DEPARTMENTAL EXPENSES

Bad Debt BEXPeIE@ ...t v et n it tr e vt ien s
Complimentary EXPENSE . ...t ttnmnteunoneonsenneeannos
PAYTOLL - TAXEB vttt ittt vn s st snentneeneennnnns
Payroll - Employee Benefits ...........ciiiniioninnnennnn
Payroll - Officers ......... .0ttt teennnennnnnnnns
Payroll - Other Employees ... .. ... .. iiaininnaian
Other Departmental EXPenNSES .. ...t rinnnaeesnaan
TOTAL DEPARTMENTAL EXPENSES ... ..ttt iiiitnnssnnenonnns

DEPARTMENTAL INCOME (LOSS) i ittt ittt vttt tssntsrnnneennnnns

DOLLARS

PERCENT

2,514,370,043
4,615,228,532

103,029,744
90,563,138
94,437,256

7,417,628,713

54,146,273
53,346,598

1,243,925,842

578,942,020
138,719,287
121,567,456
272,627,268
8,977,225
820,199,284
11,662,129
593,198,368

3,897,311,750

3,520,316,963

DOLLARS

33.
62.
1.
1.
1.
100.

(=

'_l
M OOCOCHFOWRRENNGNROO

u

47

9%
2%
1%
2%
3%
0%

7%
7%

.8%
.8%
. 9%
.6%
7%
1%
1%
.2%
.0%
.5%

.5%

PERCENT

2,977,762,580

543,694,440

3,521,457,020

3,342,089
39,486,210
54,360,266

212,113,935

2,101,207
561,071,073
337,000,665

1,209,475,445

2,311,981,575

84.
15.
100.

nm oo o

34,

65.

6%
4%
0%

1%
1%
.5%
0%
1%
.9%
.6%

3%

7%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2005
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... i e e e
Complimentary Food Sales ..........uiiiiiiinnnnnenanas
TOTAL REVENUE ...ttt it et it vt s et a it anans

COST OF SALES ..ttt it ettt it ettt e s e e e
GROSS MARGIN & ittt it in ittt it ittt e e e e

DEPARTMENTAL EXPENSES
Bad Debl EXpeISE .ttt ittt vttt te et i e e
Complimentary EXDPEIISE . ... ...t ioeesnasoeneesn
Lo ot N R - -
Payroll - Employee Benefits ..........ciiiiiiiiann..
Payroll - Officers ... .. .. .. ..t i
Payroll - Other Employees ..........iiiiiiiniininnennnns
Other Departmental EXPeISES . ...t nrnninonneneennnn

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt i aiiitmsaeeaeenn

DEPARTMENTAL INCOME (LOSS) ..ttt it imnin it iin e iae sy

REVENUE
Beverage Sales ... ... ... e e e
Complimentary Beverage Sales .......... ... iiiinnn.s
TOTAL REVENUE ..ttt ittt ittt ittt et et et et et e e e e a e

COST OF SALES ittt ittt ittt sttt et s e e et es

GROSSE MARGIN vt v v ittt ittt ittt ettt et e ettt e m it e e e anannns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . .ttt vttt e te ittt i e
Complimentary EXPENSE .. ...ttt onnosenasas
Payroll - TaXeS vttt ittt e e e e
Payroll - Employee Benefits .......... ... iiiiiiiinnann.
Payroll - Officers ... ... ... i i e
Payroll - Other Employees ........ ... ... treeneas
Other Departmental EXPenses ... .....cceoirvrinenrinonnnenn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt annssnns

DEPARTMENTAL INCOME (LOSS) v vt v it ii i ii ettt iiannannnn

DOLLARS

PERCENT

1,798,702,259

389,795,770

2,188,498,029

683,266,036

1,505,231,993

648,483
11,810,461
90,872,816

293,846,042

2,910,758

812,569,040

152,787,626

1,365,445,226

139,786,767

DOLLARS

82
17
100

31.

68.

[
N O Wk OO

[N

2%
.8%
0%

2%

8%

.0%
.5%
.2%
.4%
1%
1%
.0%
4%

4%

PERCENT

473,634,489
348,084,320
821,718,809

186,279,166

635,439,643

11, 885
10,711,945
20,700,494
63,070,636

133,575
161,598,185
59,634,245
315,860,965

319,578,678

57
42
100
22

77

'_l
[++ BENERTs IR RN I S I o ]

[ ¥8)

38.

.6%
.4%
0%

7%

.3%

.0%
.3%
.5%
7%
.0%
7%
.3%
4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2005
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,762,771,653 95.6%
Other Complimentary ILems .........c.ouiiuininenvnnenennnn, 80,463,406 4.4%

TOTAL REVENUE .. ... i it ittt s tnnotntnostnartasssnetnassaessas 1,843,235,059 100.0%

COST OF SBALES . ittt it it it it ittt ittt st st ssaassossaaaasans 229,946,108 12.5%

GROSS MARGTIN .., ittt it e it et e it ittt et i s stsssaannsas 1,613,288,951 87.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ...ttt ittt it i s 5,867 0.0%
Complimentary EXPEeISE ...ttt iinsananonees 25,110,661 1.4%
Payroll - TaXeS ..ttt i ittt it i e e s 29,874,663 1.6%
Payroll - Employee Benefits ........... it iiiiiiinnenans 75,133,294 4.1%
Payroll - Officers ..... ...ttt it 522,853 0.0%
Payroll - Other Employees .. ...ttt ininninenrenns 310,191,347 16.8%
Other Departmental EXpPenses . .........iiiuiniininiinseaas 383,469,651 20.8%
TOTAL DEPARTMENTAL EXPENSES ........ 00t ininmrenannnnnnnnn 824,308,336 44.7%
DEPARTMENTAL INCOME (LOSS) ...t ii it ittt st isneannnnnnnnnsns 788,980,615 42 .8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........¢00vevumrunnnn 32,944
ROOMS DEPARTMENT . .... ... ¢ iiiminnennnn 23,178
FOOD DEPARTMENT . ....... ... nunuuanns 36,604
BEVERAGE DEPARTMENT ............... ... 8,016
G & A DEPARTMENT ........ciiuuuuiinnas 22,509
OTHER DEPARTMENTS .......... 0. -- 11,213

1 134,464



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2005

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 46 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... 2,673,619
AUGUST ........ 2,652,724
SEPTEMBER ..... 2,669,245
OCTOBER ....... 2,740,120
NOVEMBER ...... 2,635,038
DECEMBER ...... 2,743,723
JANUARY ....... 2,786,429
FEBRUARY ...... 2,540,589
MARCH ......... 2,809,383
APRIL ......... 2,689,570
MAY ........... 2,965,418
JUNE .......... 2,811,465
TOTAL ......... 32,717,327

Average Pit Revenue

Per Room Per Day 83.

Average Slot Revenue

Per Room Per Day 152.

Average Food Sales

Per Room Per Day 72,

PER ROOM PER DAY STATISTICS

10

53

33

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,513,584 94.01%
2,534,346 95.54%
2,494,728 93.46%
2,618,412 95.56%
2,308,152 87.59%
2,267,081 82.63%
2,453,166 88.04%
2,328,673 ' 91.66%
2,705,584 96.31%
2,571,708 95.62%
2,775,014 93.58%
2,687,176 95.58%
30,257,624 92.48%
Average Beverage Sales
Per Room Per Day 27.16
Average Rooms
Department Payroll
Per Room Per Day 27.42

Average Room Rate
Per Day 116.38



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2005
Statewide Casinos with Roomg Facilities
With Gaming Revenue of §72,000,000 and over

Amounts Represent 46 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 46 17,182 3,181

Coin Operated Devices 46 65,797 1,525

Poker and Pan 38 2,553 1,062

Race and Sports 45 5,478 750

TOTAL CASINO 46 90,447 1,783

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 202.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ittt taeeme e e 153.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........cv000.. 818.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......:t ittt ennan S50.3%
TOTAL REVENUE LESS COMP SALES T(Q AVERAGE TQTAL ASSETS ..... 46.0%
RETURN ON INVESTED CAPIT ALY . .. it i et m it sttt enessosans E - 9.0%
RETURN ON AVERAGE ASSE TS .. i ittt it ittt e tetetntaeeansnnns 8.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2005
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
=) o . 1,955,261,159 5.6%
Receivables TQOTAL ALLOWANCE
Casino 534,178,974 218,251,857 315,927,117 0.9%
Trade 290,281,870 19,374,772 270,907,098 0.8%
Sundry 280,561,849 40,181 280,521,668 0.8%
Notes 126,795,598 0 126,795,599 0.4%
Prepaid EXPEINSES ..ttt v it irnnane s nssesesenanssnann 286,350,564 0.8%
Other Current ASSeE S .ttt t i ettt ettt aeiaeeeaenn 2,281,585,501 6.5%
TOTAL CURRENT ASSE TS .. it ittt i ittt s n s s s st s e snseannsasans 5,517,348,706 15.7%
FIXED ASSETS COST DEPRECIATION
Land 5,329,730,01% ..., 5,329,730,019 15.2%
Land Improvements 669,392,285 219,382,860 450,009,425 1.3%
Buildings & Improvements 16,989,777,872 2,793,060,727 14,196,717,145 40 .4%
Furniture & Equipment 6,151,262,779 3,369,995,414 2,781,267,365 7.9%
Lease Improvements 274,175,400 144,281,720 129,893,680 0.4%
Construction in Progress 1,613,286,839% ........... 1,613,286,839 4.6%
TOTAL FILXED ASSET S . .. ittt ittt st s n s st a s nasaosossnsss 24,500,904,473 69.8%
OTHER ASSE TS ... ittt ittt st s s nm st ns s enasnesnssennss 5,105,024,838 14.5%
B P ¥ = = 35,123,278,017 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... i 292,285,648 0.8%
Accounts Payable - Other ............iiiiiiniininannn- -56,934,092 -0.2%
Current Portion of Long-Term Debt ...........0uiiiieinan.. 147,977,482 0.4%
Accrued BXpPeNSES ... it ittt e e 2,636,906,060 7.5%
Other Current Liabilitiles . ... ... rnit it rnneneennns -411,326,387 -1.2%
TOTAL CURRENT LIABILITIES . ...t ittt i s et st s s as s 2,608,908,711 7.4%
LONG-TERM DERT TOTAL OWING - CURRENT PORTION
Mortgages 1,562,293,620 20,950,284 1,541,343,336 4.4%
Debentures & Bonds 465,981,970 0 465,981,970 1.3%
Notes 3,545,816,784 149,693,542 3,396,123,242 9.7%
Contracts 7,006,249 1,934,986 5,071,263 0.0%
Other 5,030,561, 266 114,520,371 4,916,040,895 14.0%
TOTAL LONG-TERM DEBT 10,611,659,889 287,099,183 10,324,560,706 29.4%
OTHER LIABILITIES ...t ittt oot o e n oot s anotsassaensessennnsn- 1,253,046,974 3.6%
TOTAL LIABILITIES . i i ittt m m e e e et et e ettt s anssnas 14,186,516,3591 40.4%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt ittt et sttt e eiae e 2,857,466,054 8.1%
Capital Stock & Other Capital ......... ..t iiiinnnnann 9,530,043,706 27.1%
Retained Barmings .. ..ot it ittt ettt e 8,549,251,776 24.3%
TOTAL CAPITAL . ... iiiununeannnn ottt et et 20,936,761,536 59.6%
TOTAL LIABILITIES AND CAPITAL. .. .. it ittt tnrnenensnnan v.-.. 35,123,277,927 100.0%

Average Assets Upper Quartile Median

Lower Quartile

456,146,468 435,252,208 179,060,887

69,631,536
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Fiscal Year 2005
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

REVENUE
Gaming
Rooms

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

o Yo T

Beverage

10 ] ol o 0=«

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

8,341,245,414
3,779,186,556
2,406,822,42%5

909,255,561

2,034,172,162
17,470,682,122

1,298,981,621
16,171,700,501
8,448,094, 252

7,723,606,249

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

Taxes

- Employee Benefits

- QOfficers

Premises
Real Estate

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other EmMployees ... .. vttt it an e

- Other
(Other than Energy Expense) ’

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

249,495,809
6,786,342
144,113,194
543,833,333
722,587,066
310,438,773
28,006,146

1,0985,598,564

235,041,445
79,983,320
270,865,403
149,187,551
829,609,675
62,098,279
165,445,628
33,649,581
60,769,871

1,146,086,741
6,133,596,721

1,590,009,528

Median

Lower Quartile

226,891,976

277,754,060

154,901,554

61,897,657

4
2

7.
1.
. 8%

13

1
10

92.

4

4

98]

5.
1.
0.

7.

8

4

MO oo OOk OHOHOOMWNORHG®WOOR

7%
6%

2%
6%
0%
4%

6%

A%

2%

4%
.0%
.8%
1%
1%
.8%
2%
3%
.3%
.5%
.6%
.9%
7%
4%
.9%
.2%
3%
6%
1%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2005
Publicly Owned Casino Operations
With Gaming Revenue of §12,000,000 and over

Amounts Represent 77 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............ccoee..
Coin Operated Devices .........ciiiiiiiiniininninnnnrnnn
Poker and Pam .. ... .. vttt
RaCe BOOK ... e e e e e
Sports Pool ................. e e e
TOTAL REVENUE ... ittt i im ittt it am e e e e et s st asens
DEPARTMENTAL EXPENSES
Bad Debt EXpeIlSe ..ttt ittt e i e
L 1oy b= = e o -
Complimentary EXpensSe ...........vimirininrninnenennennn
Gaming Taxes and LiCeNSEB . ... ... vttt nneoeeneaneennsas
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ......uouiinuuiannnnn e e et e
Payroll - Employee Benefits ........ ... ... . it
Payroll - Officers . ... ..ttt e
Payroll - Other Employees ... ..ttt
Race Wire Fees ............ e e e e e e s
Other Departmental EXPEISES ...ttt o rnnnennannnsos
TOTAL DEPARTMENTAL EXPENSES ... 'ttt i ttiiinnniannnnnnnn
DEPARTMENTAL INCOME (LOSS) . ...t vvvrnnnn. e ey
ROOMS DEPARTMENT
REVENUE
ROOM Bales i vttt it ittt ittt ittt et e e e i
Complimentary ROOMS . v vt v vttt i ntas o tiaasananannenns
TOTAL REVENUE ..ttt it ittt ittt it s c i et neaaasans

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . v it ti ittt ittt ittt ennaannsesnneensen
Complimentary EXPenSe .. ....c.uuiininniunmnennanenenenns
PayTOll - TaXEE . vttt it ettt ettt e tata oo e e e e
Payroll - Employee Benefits .......... ... ...
Payroll - Officers ...... ittt e e
Payroll - Other EMployeEES ... ...ttt intienrnrneannnnnss
Other Departmental EXPEenSesS .. ...t nrnnrnrernsns
TOTAL DEPARTMENTAL: EXPENSES . ..... ..ttt iiiiii i e

DEPARTMENTAL INCOME (LOSS) ittt vttt ittt e e tin e v nnanaeanens

DOLLARS

PERCENT

2,693,432,537
5,335,788,495

112,032,118
96,118,625
103,873,639

8,341,245,414

52,193,247
51,226,243

1,356,126,733

657,746,914
144,686,954
138,360,627
322,625,956

10,974,469
948,429,179

13,787,058
661,536,861

4,357,694,241

3,983,551,173

DOLLARS

32.3%
64.0%
1.3%
1.2%
1.2%
100.0%

.6%
.6%
(3%
. 9%
7%
7%
.9%
.1%
4%
.2%
.9%
2%

=

=
N o OoOWRHEHOOYO O

n

47.8%

PERCENT

3,185,837,314

593,349,242

3,779,186,556

3,650,470
39,909,127
59,938,335

236,855,385

2,308,016
614,691,843
364,296,037

1,321,649,213

2,457,537,343

84 .3%
15.7%
100.0%

1%
1%
.5%
2%
.1%
3%
6%
.0%

‘_I
nmoaoOPHE PO

Lt

.0%

jul
u



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2005

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Bales i ittt it it e e e e e e e 1,969,346,791 81.8%
Complimentary Food Sales . ... . iut i on ot iae ey 437,475,638 18.2%

TOTAL REVENUE . .ttt it ittt one e et teetenn st eeeeeeanenn 2,406,822,429 100.0%

COBT OF SALES . o i i it e e e e e e e e e e e et st e s e ettt annnnns 778,036,687 32.3%

GROSS MARGIN & vttt vttt ettt es sttt et sttt ettt asannnn. 1,628,785,742 67.7%

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSE .. ... . i e e e 661,038 0.0%
Complimentary EXDEIISE .. ...t in e nn e enennenens 13,390,946 0.6%
Payroll - TaXKeS ot ti ittt ettt et e e e e e e e e e e e e e e e 101,911,542 4.2%
Payroll - Employee Benefits ............c.00 it iinnn... 338,276,650 14.1%
Payroll - Officers ... ... ... ... . . e 8,831,789 0.4%
Payroll - Other EmMPLlOYEeS ... ii v it i ittt e i 905,304,953 37.6%
Other Departmental ExXDenSes .. ...t inetnntieneenenanan 161,973,641 6.7%

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt ettt nnnneeennnenan 1,530,350,559 63.6%

DEPARTMENTAL INCOME (LOSS) v it ittt ittt st et e e ettt e et e 98,435,183 4.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... e e e e e e e e e e e 517,791,786 56.9%
Complimentary Beverage SAaled ... ...t iteeineinneneonens 391,463,775 43.,1%

TOTAL REVENUE .t vttt in vt n e teetnesn ittt eneesnneseennsesas 909,255,561 100.0%

COST OF BB ES & it i it ittt it et e e e e e e e e e e e e e e e e e e e 209,165,031 23.0%

GROSBS MARGTIN . . it i it i e e e e e e e e e e e e e e e e e e e e, 700,090,530 77.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeIBE ... ittt ittt ittt et e eee e st taaann e e e 43,878 0.0%
Complimentary BXpDemSe ..ttt ittt ittt ianseneneenns 5,245,277 0.6%
Payroll - TaX@S . .ottt it it e e e e 23,552,250 2.6%
Payroll - Employee Benefits .......... ... .. .. .. .. ... ... 74,439,601 8.2%
Payroll - Officers ... ... ... 204,504 0.0%
Payroll - Other Employees ... ... ...ttt neeean 182,921,618 20.1%
Other Departmental EXPeNSesS ... ... ..ttt ataannnenn 63,250,164 7.0%

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt innesnnnn ey 349,657,292 38.5%

DEPARTMENTAL INCOME (LOSS) & ittt ittt e e e ittt ettt e e e 350,433,238 38.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2005
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,942,0889,915 95.5%
Other Complimentary ILEMS . ... vv v eenrnnsnneennn 92,082,247 4.5%

TOTAL REVENUE . ...t it ittt it ittt atmt e tan e et saessesannnna 2,034,172,162 100.0%

COST OF SALES . i it ittt em s s sttt st ns sttt atsan s nanens 311,779,903 15.3%

GROSS MARGIN ..ttt ittt in i ts s cnsnns s sneressnesonsosansan 1,722,392,259 84.7%

DEPARTMENTAL EXPENSES

Bad Debbt EXpDenSE . .. it ittt ettt s o nonoes s oeaneesoanneeeenn 15,996 0.0%
Complimentary EXDEIISE . .« c vt v n o sneanoonssnnsnnns 29,361,175 1.4%
PAayroll = TaMeE ..ttt ittt i e e e e 32,692,366 1.6%
Payroll - Employee Benefits ............ ... 83,707,087 4.1%
Payroll -~ OfficCers ... ...ttt ittt 846,844 0.0%
Payroll - Other EmMployeesS .. ....viiiiiuininnininonnennnnns 336,514,211 16.5%
Other Departmental EXPENSES .. ... tnn i inuierninnnasnan 405,605,268 15.9%
TOTAL DEPARTMENTAL EXPENSES . ... .ttt ittt iannnn 888,742,947 43.7%
DEPARTMENTAL INCOME (LOSS) ..ttt it vm e inn e snnnesnasasssnnns 833,649,312 41.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........vvvvvnnsoos 38,443
ROOMS DEPARTMENT .........c0cutvvnnnnnns 25,713
FOOD DEPARTMENT ..........cccirnrronns 41,271
BEVERAGE DEPARTMENT ...........¢.vvvunn 8,960
G & A DEPARTMENT .............cc..onu.. 25,325
OTHER DEPARTMENTS ..........civuuennn 12,534
TOTAL .ttt it it e i e s e e s 152,246



3-46 ROOM OCCUPANCY AND PER RQOOM PER DAY ANALYSIS

Fiscal Year 2005

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS

JULY - vvinnnn.. 3,128,569
AUGUST ........ 3,120,961
SEPTEMBER ..... 3,104,977
OCTOBER ....... 3,196,010
NOVEMBER ...... 3,086,560
DECEMBER ...... 3,175,085
JANUARY ....... 3,238,065
FEBRUARY ...... 2,964,529
MARCH ......... 3,263,725
APRIL ...vvv... 3,141,394
MAY . \vvenn.. 3,443,757
JUNE .. vonenn.. 3,247,413
TOTAL ©.vvenn.. 38,111, 045

Average Pit Revenue

Per Room Per Day 78.

Average Slot Revenue

Per Room Per Day 154.

Average Food Sales
Per Room Per Day 69

PER ROOM PER DAY STATISTICS

07

66

.76

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)
2,890,545 92.39%
2,922,226 93.63%
2,840,756 91.49%
2,977,729 93.17%
2,633,211 85.31%
2,563,765 80.75%
2,773,225 85.64%
2,675,146 90.24%
3,093,389 94.78%
2,933,747 93.39%
3,149,374 91.45%
3,047,168 93.83%
34,500,281 90.53%
Average Beverage Sales
Per Room Per Day 26.36
Average Rooms
Department Payroll
Per Room Per Day 26.49

Average Room Rate
Per Day 109.54



Figcal Year 2005

PER SQUARE FOOT ANALYSIS AND RATIOS

Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. QF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 75 12,719 2,824

Coin Operated Devices 77 50,545 1,371

Poker and Pan 48 2,287 1,019

Race and Sports 66 4,554 665

TOTAL CASINO 77 68,262 1,587

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 211.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. i ittt v i nnsnnssnnss 147 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ciuuu.. 802.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....:.¢¢cnveen 18.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 192.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.8%
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ...ttt vttt v n e s nnesnns 51.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS . .... 47.1%
RETURN ON INVESTED CAPI T AL™ . ..t it vt et e v nr et o s seceeansans 8.6%
RETURN ON AVERAGE ASSE I S* . ittt it i it it e st e en s ey 7.9%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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