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INTRODUCTION

The 2004 NEVADA GAMING ABSTRACT is presented in the same format as the 2003
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties. '

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-two publicly held corporations, including those with public debt
only, own seventy-five casinos grossing $12 million or more from gaming;

ALADDIN GAMING ENTERPRISES, INC.
Aladdin Resort and Casino

AMERICAN REAL ESTATE PARTNERS, L.P.
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
Barbary Coast Hotel and Casino
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT, INC.
Bally’s Las Vegas/Paris Las Vegas
Caesars Palace
Caesars Tahoe
Flamingo Hilton - Las Vegas
Flamingo Hilton — Laughlin
Reno Hilton Resort

ELDORADO RESORTS, LLC (debt only)
Eldorado Hotel and Casino
Silver Legacy Resort Casino (a)

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino And Harrah's Casino Hotel
Lake Tahoe

HERBST GAMING, INC.
Terrible’s Hotel and Casino
Terrible’s Town - Pahrump

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LAS VEGAS SANDS, INC. (debt only)
Venetian Casino Resort

MANDAILAY RESORT GROUP
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Monte Carlo Resort & Casino (a)
Nevada Landing
Silver Legacy Resort Casino (a)
Slots-A-Fun

MGM MIRAGE
Bellagio
Buffalo Bill’s Resort & Casino
Boardwalk Casino
MGM Grand Hotel/Casino
The Mirage Casino Hotel
Monte Carlo Resort & Casino (a)
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binions Horseshoe Casino & Hotel

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

POSTER FINANCIAL GROUP, INC.
Golden Nugget
Golden Nugget - Laughlin

RIVIERA HOLDINGS CORPORATION

Riviera Hotel & Casino

THE SANDS REGENT

Sands Regency and Mr. C’s
Rail City Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

Of the 258 casinos included in this report, these seventy-five publicly owned casinos
grossed 78.6% of the total reported gaming revenue for the fiscal year ended June 30,
2004,

Notes: (a) denotes joint venture
(b) denotes minority ownership



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS §1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2004
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 258 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. b e e e e e ke e e e .. 1,793,356,306 5.4%
Receivables TOTAL ALLOWANCE
Casino 473,232,521 227,949,152 245,283,368 0.7%
Trade 308,220,583 21,227,344 286,993,239 0.9%
Sundry 452,187,731 3,968,400 448,219,331 1.4%
Notes 107,640,325 112,941 107,527,384 0.3%
Prepaid EXpenses ..............c.c.ouo..n e e 336,448,526 1.0%
Other Current Aszets .........c000. e et et 2,640,761,137 8.0%
TOTAL CURRENT ASSETS . ... .¢.cvvurvrenns it h e e 5,858,589,292 17.8%
FIXED ASSETS COSsT DEPRECIATION
Land 5,161,290,351 ......... . 5,161,290,351 15.7%
Land Improvements 519,026,805 213,694,192 305,332,613 0.9%
Buildings & Improvements 18,106,455,653 4,183,291,706 13,923,163,947 42 .3%
Furniture & Equipment 7,784,030,168 5,012,919,821 2,771,110,347 8.4%
Lease Improvements 554,984,722 275,812,303 279,172,419% 0.8%
Construction in Progress 1,093,101,478 @ ........... 1,093,101,478 3.3%
TOTAL FIXED ASSETS ......... it e e e e e 23,533,171,155 71.5%
OTHER ASSETS ......0ivvvinernnnn N ++++. 3,539,496,812 10.7%
TOTAL ASSETS ... it v it rarsrnnsnnns et e e e s e 32,931,257,259 100.0%
LYABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ e e e 335,342,962 1.0%
Accounts Payable - Other .......... e it 89,955,704 0.3%
Current Portion of Long-Term Debt ...............viuneun 234,854,493 0.7%
Acc¢rued ExXpenses ......... e e et e e e, 2,380,088,560 7.2%
Other Current Liabilities ........... e et ee e a e 230,367,746 0.7%
TOTAL CURRENT LIABILITIES .......ccuusrens et e e e 3,270,609,465 9.9%
LONG-TERM DEET TOTAL QWING CURRENT PORTION
Mortgages 1,585,731,548 33,611,862 1,552,11%5,686 4.7%
Debentures & Bonds 528,738,070 0 528,738,070 1.6%
Notes 2,481,599, 982 64,944,838 2,416,655,144 7.3%
Contracts 44,147,347 13,303,862 30,843,485 0.1%
Other 5,095,440,007 122,993,931 4,972,446,076 15.1%
TOTAL LONG-TERM DEBT 9,735,656,954 234,854,493 9,500,802,461 28.,9%
QOTHER LIABILITIES .......¢c00 1002 asa. e e e N e 1,807,472,449 5.5%
TOTAL LIABILITIES .. ovteuinnnrnnonnoosss e e e e .. 14,578,884,375 44 .3%
CAPITAL
Owners Capital Accounts ............0...n e e 1,343,963,007 4.1%
Capital Stock & Other Capital ..... e e e 6,787,920,404 20.6%
Retained Earnings .............cvcnun e veaee.s. 10,220,488,772 31.0%
TOTAL CAPITAL ....vvvevennn e e e e et 18,352,372,183 55.7%
TOTAL LIABILITIES AND CAPITAL.......... f e e eeaeeee.. 32,831,256,558 100.0%

Average Assets Upper Quartile Median

Lower Quartile

127,640,532 85,642,550 12,376,748

2,889,450



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 258 Locations.

REVENUE DOLLARS PERCENT
Gaming ........ et e w e et e e et e et s 9,883,510,737 50.5%
o Yo ) 47— 3,822,385,4086 19.5%
FOOA i it it et iieeee e e e e 2,680,721, 746 13.7%
Beverage ........ et e e et s 1,081,637,344 5.5%
Qther .......... e e e e ey C e e e et e 2,117,847,217 10.8%

TOTAL REVENUE ... . ...t nns et i e ... 19,586,102,450 100.0%

COST OF SALES ....... e e e e e e e e . 1,599,923,372 8.2%

GROSS MARGIN ........ e e i e i e e 17,986,179,078 91.8%

DEPARTMENTAL EXPENSES & it v v ittt st n s sn s sansnsstossnnnssas 9,598,431,088 49.0%

DEPARTMENTAL INCOME (LOSS) ..t ivin i i it v nosnaasnnnsns v e 8,387,747,990 42 .8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........... e e e 400,721,070 2.0%
Bad Debt Expense ............. e e e s v 5,943,272 0.0%
Complimentary Expense (not reported in departments) e 195,486,024 1.0%
Depreciation - Buildings ..... e e e 622,664,650 3.2%
Depreciation and Amortization - Other ...... S R 782,375,192 4.0%
Energy Expense (electricity, gas, etc.) ..... e e 380,339,193 1.9%
Equipment Rental or Lease .............oiiiiuiiiinaennnn 36,784,701 0.2%
Interest ExXpense ........ et e e e et et 1,157,878,424 5.9%
Mugic and Entertainment ....... et e e e e e 240,728,031 1.2%
Payroll TaXeB8 .. ... i nnrinarnnrneesnons e 97,692,925 0.5%
Payroll - Employee Benefits .............. .y 302,839,206 1.5%
Payroll - Officers ........... e e i e e e 46,700,861 0.2%
Payroll - Other Employees .................. e 1,006,744,685 5.1%
Rent of Premises ........... e e e e 167,463,160 0.9%
Taxes - Real Estate ........ e e e e e e 183,283,010 0.9%
Taxeg and Licenses - Other .................. et 40,659,498 0.2%
Utilities (Other than Energy EXpense) ............... cee 74,227,144 0.4%
Other General and Administrative Expenses ............... 1,320,170,396 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ ve.e. 7,062,701,442 36.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .t vt vttt tn s n et s a st ctnaaansnuns 1,325,046,548 6.8%

Average Revenue Upper Quartile Median Lower Quartile
75,915,126 64,857,313 16,437,278 3,974,362




Fiscal Year 2004
Statewide Casinos

COMBINED INCOME STATEMENT - DETAIL

With Gaming Revenue of $1,000,000 and over

Amounts Represent 258 Locations.

" REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ......
Poker and Pan ..........cccnvunn.

Race Book

Sports Pool ..
TOTAL REVENUE

DEPARTMENTAL EXPENSES

Bad Debt Expense

Commissions
Complimentary Expense

Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes

Payroll
Payroll -
Payroll -
Race Wire

. e .

........ LR

Employee Benefits

Officers

Other Employees ..

Fees

..

Other Departmental Expenses
TOTAL DEPARTMENTAIL EXPENSES

DEPARTMENTAL INCOME (LOSS) ....

REVENUE
Room Sales

Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense ......

Payroll - Taxes

.

Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

CASINO DEPARTMENT

s a s a4 e v

............

.......... e

DEPARTMENT

e e

...........

...........

...........

DOLLARS

PERCENT

2,976,328,949
6,613,517,472

87,808,530
104,254,429
101,601,357

9,883,510,737

61,255,085
120,575,747

1,509,666,740

816,438,187
148,272,297
166,720,550
361,547,057

19,729,286

1,198,426,472

16,993,940
755,151,925

5,174,777,286

4,708,733,451

DOLLARS

30.1%
66.9%
0.9%
1.1%
1.0%
100.0%

0.6%
1.2%
15.3%
8.3%
1.5%
1.7%
3.7%
0.2%
12.1%
0.2%
7.6%
52.4%

47.6%

PERCENT

3,204,402,868

617,982,538

3,822,385,406

3,472,406
43,609,832
68,936,981

248,841,683

2,785,451
694,866,899
389,985,366

1,452,498,618

2,365,886,788

83.8%
16.2%
100.0%

0.1%
1.1%
1.8%
6.5%
0.1%
18.2%
10.2%
38.0%

62.0%
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Fiscal Year 2004
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 258 Locations.

FOOD DEPARTMENT

REVENUE
FOOd S8ale8 . it ittt ittt s it ian e
Complimentary Food Sales
TOTAL REVENUE ........ e e e e e

COST OF SALES

GROSS MARGIN ...t i it v s rn e oaanaaassassanenss

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........ccuveeueeans e
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - OQOfficers
Payroll - Other Employees
Other Departmental Expensges

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll — TaXES . vvvvnvnmnnmmen ooy
Payroll - Employee Benefits
Payroll - Officers ........ceieinniinnnneneenn.
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL

P R .
e N ] ..
........ .
...... e
..... s s e
P N L R
...... .o
D
...... .

...........

(CONTINUED)

DOLLARS

PERCENT

2,159,588,904

520,732,842

2,680,721,746

966,807,366

1,713,914,380

-95,048
16,645,432
118,715,844
356,664,383
5,015,461

1,043,517,888

182,504,678

1,722,968,638

-9,054,258

DOLLARS

80.
19.
100.
36.

63.

6%
4%
0%
1%

9%

.0%
.6%
.4%
.3%
.2%
. 9%
.8%
.3%

.3%

PERCENT

561,591,759
520,045,585

1,081,637,344

272,222,507

809,414,837

3,478
8,632,855
28,507,702
81,106,482
600,735
215,129,354
66,259,466
400,240,072

409,174,765

51.
.1%

48

100.

25

74,

=
N wWw o OO

P8

37

9%

0%

2%

8%

0%
. 8%
.6%
.5%
1%
.9%
1%
0%

.8%



COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)

Fiscal Year 2004
Statewide Casinos
With Gaming Revenue of 31,000,000 and over

Amounts Represent 258 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

D I I

COST OF SALES

GROSS MARGIN

DEPBARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes ....

Payroll - Employee Benefits .............. ...,

Payroll - Officers

R R I R T R R R S I ] e s e v

Payroll - Other EMployees ... .. cvvverrenceenerteenanns
Other Departmental EXPenSES ......cvvveerronrrranrorsasss

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF

L R I A R

EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT

G & A DEPARTMENT ........ciivirennennn

OTHER DEPARTMENTS ......

TOTAL vt r it it s a s e saanasnnsas .

12,699

__ 191,620

1-5

DOLLARS PERCENT
2,028,386,485 95.8%
89,460,732 4.2%
2,117,847,217 100.0%
360,893,499 17.0%
1,756,953,718 83.0%
1,042,412 0.0%
38,268,868 1.8%
32,900,425 1.6%
81,816,355 3.9%
1,912,139 0.1%
324,337,359 15.3%
367,668,916 17.4%
847,946,474 40.0%
508,007,244 42.9%

51,437

30,683

50,499

12,129

34,173
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Fisgcal Yeaxy 2004
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 258 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ...vvevnnn 4,079,817
AUGUST ...... .. 4,079,402
SEPTEMBER ..... 3,963,337
OCTOBER ...... . 4,075,620
NOVEMBER ...... 3,967,381
DECEMBER ...... 4,077,921
JANUARY ......-. 4,106,225
FEBRUARY ...... 3,891,067
MARCH ....... - 4,142,356
APRIL ...vvunnn 4,005,188
MAY ....... . 4,158,893
JUNE ..... . 4,015,923
TOTAL «vvvnvnn- 48,563,130

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED

3,703,550
3,781,308
3,360,953
3,579,972
3,247,076
3,112,432
3,431,984
3,429,965
3,847,795
3,729,852
3,738,486
3,577,642

42,541,015

PER ROOM PER DAY STATISTICS

69.96

Average Slot Revenue

Per Room Per Day

hverage Food Sales
Per Room Per Day

155.46

63.01

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

90.78%
92.69%
84.80%
87.84%
81.84%
76.32%
83.58%
88.15%
92.89%
93.13%
89.89%
89.09%

__87.60%

25.43

23.87

89.85




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 258 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 177 7,661
Coin Operated Devices 255 23,406
Poker and Pan 62 1,522
Race and Sports 115 3,488
TOTAL CASINO 258 30,310

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......... e e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES e
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ....... e
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........... e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITALY* . ..... .t tiin oo canananonsssn

RETURN ON AVERAGE ASSETS* .........¢ccccveiannnn e

* ~ FORMULAS

GAMING REVENUE
PER SQUARE FOQOT

2,
1,

1,

PERCENT
179.1%

125.9%
561.1%
22 .4%
18.3%
2.4%
62.3%

56.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

192
108
898
510

264
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COMBINED BALANCE SHEET 1-9
Fiscal Year 2004
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 155 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .....cvviiniininnnannn o h et e e e e veerreeevaavs 1,524,447,741 5.2%
Receivables TOTAL ALLOWANCE
Casino 423,210,416 206,359,194 216,851,222 0.7%
Trade 282,529,684 18,849,249 263,680,435 0.9%
Sundry 441,748,883 3,935,364 437,813,519 1.5%
Notes 38,192,180 97,950 38,094,230 0.1%
Prepaid Expenses ............ et et et e e 276,821,702 1.0%
Other Current Assets .......... e b e ar e s e e 2,368,608,394 8.2%
TOTAL CURRENT ASSETS ....iiiiveeenanann et vt e et e et es 5,126,317,243 17.7%
FIXED ASSETS COST DEPRECIATION
Land 4,826,002,062 ......0...n 4,826,002,062 16 .6%
Land Improvements 483,888,401 197,557,059 286,331,342 1.0%
Buildings & Improvements 15,750,485,319 3,335,989,961 12,414,495, 358 42 .7%
Furniture & Equipment 6,393,858,772 4,020,216,019 2,373,642,753 8.2%
Leagse Improvements 433,341,521 207,486,443 225,855,078 0.8%
Construction in Progress 1,042,646,014 et 1,042,646,014 3.6%
TOTAL FIXED ASSETS ....... e e et e 21,168,972,607 72.9%
OTHER ASSETS .......ceonun . e e s 2,745,499,027 9.5%
TOTAL ASSETS 1.ttt vttt n s cntanannensssonnnscnensseosanonssnnsesns 29,040,788,877 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... it iiirnnnnnnnnnnanas 272,338,380 0.9%
Accounts Payable - Other ............ ... s 74,477,035 0.3%
Current Portion of Long-Term Debt ............... ... 189,344,790 0.7%
Accrued EXPEISES .. ..t vutternneninnenneneneansassrannnnss 2,243,738, 055 7.7%
Other Current Liabilities ...................... . cee 203,990,904 0.7%
TOTAL CURRENT LIABILITIES ....... ot e s et ceeess 2,983,889,164 10.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,353,014,599 12,065,386 1,340,949,213 4.6%
Debentures & Bonds 281,899,609 0 281,899,609 1.0%
Notes 2,259,754,209 45,572,170 2,214,182,039% 7.6%
Contracts 33,660,065 9,355,034 24,305,031 0.1%
Other 4,286,147,661 122,352,200 4,163,795,461 14.3%
TOTAL LONG-TERM DEBT 8,214,476,143 189,344,790 8,025%,131,353 27.6%
OTHER LIABILITIES ............ e ettt e et e e e 2,040,248,606 7.0%
TOTAL LIABILITIES ........... e e et e e e e e e e 13,049,269,123 44.9%
CAPITAL
Owners Capital Accounts ............ et e et e 976,141,724 3.4%
Capital Stock & Other Capital ............... e, 6,302,196,058 21.7%
Retained Earnings ........c.vevvrreeeieoneeennansan sieevv... 8,713,181,972 30.0%
TOTAL CAPITAL .......vvieeennn - e e e re s e e et e s e 15,991,519, 754 S5.1%
TOTAL LIABILITIES AND CAPITAL......... St e e r e e e 29,040,788,877 100.0%
Average Assets Upper Quartile Median Lower Quartile
187,359,928 164,305,671 28,778,205 2,913,800



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

REVENUE DOLLARS PERCENT
Gaming ......- AU e e 8,114,586,311 49.0%
ROOMS ....... e e e 3,430,217,263 20.7%
FOOA o et e et e e e e e 2,243,174,558 13.5%
BEVELAGE .+ vt vt vt et e e e ttn et e e 890,295,962 5.4%
ORI v v v e e et e e e e et e e e e ... 1,885,457,577 11.4%

TOTAL REVENUE . vt v v e v et e et tae e eataneaneanens ..... 16,563,731,671  100.0%

COST OF SALES ......... AR 1,267,398,003 7.7%

GROSS MARGIN o et eevt ittt veeemne caateineeaenens e ... 15,296,333,668 92.3%

DEPARTMENTAL EXPENSES ......... R e e 8,107,819,238 48.9%

DEPARTMENTAL INCOME (LOSS) ...... P .. 7,188,514,430 43 .4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............coiiiiiann, R 297,115,415 1.8%
Bad Debt EXpense ...........-.:oc... e e e e 3,837,840 0.0%
Complimentary Expense (not reported in departments)...... 155,856,173 0.9%
Depreciation - Buildings ...... e e v 553,002,289 3.3%
Depreciation and Amortization - Other ...... e 641,475,132 3.9%
Energy Expense (electricity, gas, etc.) ...... e e 307,654,495 1.9%
Equipment Rental or Lease ................. e e 30,592,661 0.2%
Interest Expense ........ et e e e .. 1,053,725,401 €.4%
Music and Entertaimment ..........ceeenrerronan e 226,309,597 1.4%
Payroll Taxes ...........veeuron. P 79,052,323 0.5%
Payroll - Employee Benefits ........... e e 260,103,795 1.6%
Payroll - Officers .......oviiniieniiniinrerean, e 35,183,818 0.2%
Payroll - Other Employees .................. e 827,195,874 5.0%
Rent Of PremiBes ... it r oo eatannsressess 126,666,079 0.8%
Taxes - Real Estate ... ...ttt ittt ertosansnnn 156,012,214 0.9%
Taxes and Licenses - Other .. .. ... ...t ss 34,400,001 0.2%
Utilities (Other than Energy ExXpense) .......... e ca 60,550,625 0.4%
Other General and Administrative Expenses ........... .... 1,125,558,034 6.8%
TOTAL GENERAI AND ADMINISTRATIVE EXPENSES .....ccvivviiunns 5,974,291 ,766 36.1%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...... e e e e et e e e, 1,214,222,664 7.3%

Average Revenue Upper Quartile Median Lower Quartile
106,862,785 119,450,469 34,348,777 4,876,693




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 155 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...... e
Coin Operated Devices ...... e e et e .
Poker and Pan .............. e et e e .
Race Book ....... e e e e e .
Sports Pool ................ e e . .
TOTAL REVENUE ................ e e e e .
DEPARTMENTAL EXPENSES
Bad Debt EXDPENBE .. ...t i rentennneensensnns e
Commissions ............ e e ettt e .
Complimentary Expense ........ e e e et et
Gaming Taxes and Licenses ....... e e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ......... e e e e
Payroll - Employee Benefits ......... e e
Payroll - Officers ...... e e e e
Payroll - Other Employees ........... e e
Race Wire Fees ...........cuonvun e e
Other Departmental Expenses ............... e
TOTAL DEPARTMENTAL EXPENSES ....... e e e
DEPARTMENTAL INCOME(LOSS) ........ Ch e O,

ROOMS DEPARTMENT

REVENUE
Room Sales ....... e e e e, -
Complimentary Rooms .......... e e e e e
TOTAL REVENUE .......... e e et e .
DEPARTMENTAL EXPENSES
Bad Debt Expense ............ ey e e
Complimentary EXPeNSE ... .'iuuittr e et nnsennrnneneeas .
Payroll - TaxXxes ........cc.0.. e e
Payroll - Bmployee Benefits ..... e e e R
Payroll - Officers ...... e e e et e e
Payroll - Other Employees ........... e e
Other Departmental Expenses ......... BN P
TOTAL DEPARTMENTAL EXPENSES ....... e et e
DEPARTMENTAL INCOME (LOSS) ............ e e .

DOLLARS

PERCENT

2,592,075,2089
5,267,843,404

74,277,658
92,446,595
87,943,445

8,114,586,311

53,129,024
99,394,561

1,244,505,130

671,255,216
134,617,351
136,555,583
309,725,254

16,858,690
974,807,546

13,390,863
619,889,496

4,274,128,754

3,840,457,557

DOLLARS

31.9%
64.9%
0.9%
1.1%
1.1%
100.0%

0.7%
1.2%
15.3%
8.3%
1.7%
1.7%
3.8%
0.2%
12.0%
0.2%
7.6%
52.7%

47.3%

PERCENT

2,897,894,282

532,322,981

3,430,217,263

3,010,908
39,890,365
59,356,622

228,939,915

2,279,085
609,269,313
346,606,269

1,289,352,477

2,140,864,786

84 .5%
15.5%
100.0%

0.1%
1.2%
1.7%
6.6%
0.1%
17.8%
10.1%
37.6%

62.4%



1-12 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ........ccvviiiinnnns e e e
Complimentary Food Sales .......... e e
TOTAL REVENUE ......cvvvvn.n ettt e e s s,
COST OF SALES . ... ittt ittt snssacaaonnn e

GROSS MARGIN ..... ..t iiiaenens e e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...t ncrrinansrncesnassns
Complimentary EXPENSE .. .. ..viivenrrnranrans ‘e
Payroll - TAXE5 .. .v-viinrnnrnnnracueensns i
Payroll - Employee Benefits ......................
Payroll - Officers ............ e e
Payroll - Other Employees .............c...ciunnnn
Other Departmental Expenses ............. e e
TOTAL DEPARTMENTAL EXPENSES ..... e e e

DPEPARTMENTAI, INCOME (LOSS) ............. e

REVENUE

Beverage Sales ......... e e s
Complimentary Beverage Sales ........... e
TOTAL REVENUE . ... ... 0r ittt nnnnarnnasas e
COST OF SALES ... it v vt vt asnsnsrassonsen e

GROSS MARGIN .......-:cctennenns e e

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. .vt v vnrinnrnrectaaasnonsoseesnss
Complimentary Expense ......... e e

Payroll - Taxes ......c.eevevnsrsras e
Payroll - Employee Benefits ................ .

Payroll - Officers ....... ... i
Payroll - Other Employees .............ccitrrrrienans
Other Departmental Expenses .............. .o
TOTAL DEPARTMENTAL EXPENSES .. ........ciiiiiniannennnn

DEPARTMENTAL INCOME(LOSS) ........ocuieunns e

(CONTINUED)

DOLLARS PERCENT
1,824,596,271 81.3%
418,578,287 18.7%
2,243,174,558  100.0%
781,816,969 34.9%
1,461,357,589 65.1%
-123, 853 0.0%
12,386,883 0.6%
97,324,287 4.3%
316,652,356 14.1%
3,135,862 0.1%
877,404,895 39.1%
149,576,683 6.7%
1,456,357,113 64.9%
5,000,476 0.2%
DOLLARS PERCENT
485,400,768 54.5%
404,895,194 45.5%
890,295,962  100.0%
217,367,563 24.4%
672,928,399 75.6%
1,890 0.0%
5,999,141 0.7%
23,954,582 2.7%
72,383,162 8.1%
434,005 0.0%
182,526,635 20.5%
56,490,867 6.3%
341,790,282 38.4%
331,138,117 37.2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

OTHER _INCOME

REVENUE
Other Operating and Non-operating Income ............ fae s
Other Complimentary Items ........ccivivenennnen. s
TOTAL REVENUE . ... ... ¢ttt iianeanan Ch e v e e
COST OF SALES . ...ttt ien e e e s e e e
GROSS MARGIN ...t tmriinnennnnennnns e e e e

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .........ccovvernnvrurnns e e

Complimentary BXpernse ..........c ceeeeeenn- e
Payroll - Taxes ............. b s ee s e
Payroll - Employee Benefits ...... e et e e
Payroll - Officers ..... e e e e
Payroll - Other Employees .................. et
Other Departmental EXPENSEs .........c.0vvvumunnnnrnonan Ces
TOTAL DEPARTMENTAIL EXPENSES ...... e et et e e .
DEPARTMENTAL INCOME (LOSS) ..... e e e et

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-13
DOLLARS PERCENT
1,807,075,203 95.8%
78,382,374 4.2%
1,885,457,577 100.0%
268,213,471 14.2%
1,617,244,106 85.8%
550,732 0.0%
28,574,012 1.5%
29,063,864 1.5%
72,890,539 3.9%
611,724 0.0%
290,539,686 15.4%
323,960,055 17.2%
746,190,612 39.6%
871,053,494 46.2%

CASINO DEPARTMENT ...........cvuovuuennn
ROOMS DEPARTMENT ........ e
FOOD DEPARTMENT ......... e s
BEVERAGE DEPARTMENT ........00vvvvvunenn
G & A DEPARTMENT ............ e
QTHER DEPARTMENTS .............. e

TOTAL ......... 0o e

39,761
25,662
39,770

9,326
26,815

10,677

152,011



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROQMS
JULY .......... 3,409,895
AUGUST ........ 3,415,99%
SEPTEMBER ..... 3,292,684
OCTOBER ....... 3,402,914
NOVEMBER ...... 3,336,272
DECEMEBER ...... 3,415,788
JANUARY ....... 3,457,114
FEBRUARY ...... 3,276,383
MARCH ......... 3,470,552
APRIL ......... 3,365,793
MAY ........... 3,499,958
JUNE .......... 3,360,073
TOTAL ........ . 40,703,425

ROOMS
OCCUPIED
3,144,518
3,203,695
2,823,151
3,055,447
2,820,995
2,701,535
2,998,768
2,969,063
3,306,245
3,221,427
3,217,665
3,025,698

36,488,207

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 71.04

Average Slot Revenue
Per Room Per Day 144.37

Average Food Sales
Per Room Per Day 61.48

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

92.22%
93.79%
85.74%
89.79%
84.56%
79.09%
86.74%
90.62%
95.27%
95.71%
91.93%
90.05%

89.64%

24 .40

24.66

94.01



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 185 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 111 9,449
Coin Operated Devices 154 29,049
Poker and Pan 39 1,819
Race and Sports 80 4,087
TOTAL CASINO 155 38,195

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....
TOTAL CAPITAL TO TOTAL LIABILITIES ......vcucensnansns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ................

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS
RETURN ON INVESTED CAPITAL* .....¢cvcoviruvnrnansnssns .

RETURN ON AVERAGE ASSETS* ......... ¢ erinnnnsecrnnes

* - FORMULAS

44 s

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

GAMING REVENUE
PER SQUARE FOOT

2,
1,
1,

1,

PERCENT
171.8%

122.5%

535.9%

income

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

22

18

2.

59

54

. 9%

.3%

8%

.5%

.3%

1%

468
178
003
547

371
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COMBINED BALANCE SHEET
Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locationsg.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... e e i a et e e 52,480, 34% 4.8%
Receivables TOTAL ALLOWANCE
Casino 23,306,620 11,877,276 11,429,344 1.1%
Trade 4,078,520 686,884 3,391,636 0.3%
Sundry 1,016,366 0 1,016, 366 0.1%
Notes 74,024 0 74,024 0.0%
Prepaid Expensges ............... e et . 9,816,746 0.9%
Other Current Assets .. .......ccc0uennn e e a e e 5,523,683 0.5%
TOTAL CURRENT ASSETS ........ et r e e e Cr e e e e 83,732,144 7.7%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 ... ... ... 52,143,712 4.8%
Land Improvements 1,865,260 1,121,584 743,676 0.1%
Buildings & Improvements 349,654,824 120,970,099 228,684,725 21.0%
Furniture & Equipment 222,763,472 162,021,918 60,741,554 5.6%
Lease Improvements 97,385,864 58,543,147 38,842,717 3.6%
Construction in Progress 7,028,893 ..... e e e 7,028,893 0.6%
TOTAL FIXED ASSETS ...t vvrvnneereoas ottt e e e e e 388,185,277 35.7%
OTHER ASSETS .......0... Ch e e e e e e e e 616,446,296 56.6%
TOTAL ASSETS .. v vverernnnn et e e ot et e s e 1,088,363,717 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............... e 5,896,102 0.5%
Accounts Payable - Other ............. et - 322,855 0.0%
Current Portion of Long-Term Debt ................. e, 3,573,962 0.3%
Accrued EXPENSeS . ... cvivvvrnnnnns e e i 25,933,983 2.4%
Other Current Liabilities ........... f e e e -9,293,465 -0.9%
TOTAL CURRENT LIABILITIES ........0vv'uueun e e e e e . 26,433,437 2.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,919,873 2,375,271 6,544,602 0.6%
Debentures & Bonds 0 0 0 0.0%
Notes 1,699,830 610,279 1,089,551 0.1%
Contracts 464,391 435,412 28,979 0.0%
Other 328,436,000 153,000 328,283,000 30.2%
TOTAL LONG-TERM DEBT 339,520,094 3,573,962 335,946,132 30.9%
OTHER LIABILITIES .......... e e e et e e e e 6,091,155 0.6%
TOTAL LIABILITIES ............ e e et e e, 368,470,724 33.9%
CAPITAL
Owners Capital Accounts ..........ov0... e .. 13,448,368 1.2%
Capital Stock & Other Capital e e 71,311,824 6.6%
Retained Earnings ...... C e e f et e e . 635,132,801 58.4%
TOTAL CAPITAL .......... e e e e e e e e e e Cr e e 719,892,993 66.1%
TOTAL LIABILITIES AND CAPITAL......¢cveuvue.e . o r et e e e 1,088,363,717 100.0%
Average Asgsets Upper Quartile Median Lower Quartile

272,090,929

272,090,929



1-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amountg Represent 4 Locations.

REVENUE

DOLLARS

PERCENT

Beverage ....... Ch v e et e s e
Other ........ . iiv-nn. e h e e e ey C e ean
TOTAL REVENUE ....... e s e e et e s e e

337,014,559
71,061,716
68,422,283
41,359,979
39,251,667

557,110,204

COST OF SALES ... ..t tvenvvennnnnns e et
GROSS MARGIN ........civievinnnns et et
DEPARTMENTAL EXPENSES .........ccvvvvnnn- e Ceaen

DEPARTMENTAL INCOME (LOSS)

37,013,086
520,097,118
305,625,446

214,471,672

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........c.iiiiiiiiiiiiiiiann
Bad Debt Expense ........ve00.. e e e e e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ........ e e
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ...........cvruiinnnnenonnnnnn
Interest Expense .......... ey e, .
Music and Entertainment ..... e e e .
Payroll Taxes .........cvuvuvens e e
Payroll - Employee Benefits .............civuiirnnns caa
Payroll - OfFicers . .....iiiiirr ittt annaraann
Payroll - Other Employees ........ e .
Rent of Premiges ........oviv vt ennnneennnnns e
Taxes - Real Estat@ ..........0cievineronnonenennnanassn
Taxes and Licenses - Other .......... e e
Utilities (Other than Energy Expense) ......... e
Other General and Administrative EXpenses .............-.
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ i

15,922,578
188,312
1,483,435
11,008,900
31,766,037
11,236,280
1,589,297
22,179,939
378,192
1,932,849
4,139,907
278,205
20,948,785
15,298,174
3,514,706
1,301,778
1,272,037
35,093,523
179,532,934

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... vt vvvenenoanananesssnsssnnss

34,938,738

Average Revenue Upper Quartile Median

Lower Quartile

139,277,551 139,277,551

60.5%
12.8%
12.3%
7.4%
7.0%
100.0%

6.6%

93.4%

54.9%

38.5%

2.9%
0.0%
0.3%
2.0%
5.7%
2.0%
0.3%
4.0%
0.1%
0.3%
0.7%
0.0%
3.8%
2.7%
0.6%
0.2%
0.2%
6.3%
32.2%



COMBINED INCOME STATEMENT - DETAIL 1-19
Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ......... e 110,473,137 32.8%
Coin Operated Devices ..........cciiiiinenrnnennenn N 217,471,085 64.5%
Poker and Pan ......vcuoveveeeeeceas e e et 2,467,547 0.7%
Race Book ..... s e e e et e e e e . 3,724,817 1.1%
Sports Pool ..........c.iivinnnn N . 2,877,973 0.9%

TOTAL REVENUE ......0c0envunnan e b et e s e e e et e e s 337,014,559 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .............ce0cnsen e e e 3,477,026 1.0%
Commissions ........... et e et e 3,125,654 0.9%
Complimentary ExXpense ...... e e e 73,353,936 21.8%
Gaming Taxes and Licenses ......... e e 25,221,829 7.5%
Preferred Guest Expenses (no complimentaries) ........... 6,000,365 1.8%
Payroll Taxes ............ e et e e e e e 6,393,194 1.9%
Payroll - Employee Benefits ............ e 14,055,241 4.2%
Payroll - Officers ...... et e e e ettt 0 0.0%
Payroll - Other Employees .......... et 46,001,783 13.6%
Race Wire Fees ..... e et e et et e e e 628,130 0.2%
Other Departmental Expenses ......... e e 26,944,978 8.0%

TOTAL DEPARTMENTAL EXPENSES ............. e e e e e 205,202,136 60.9%

DEPARTMENTAL INCOME (LOSS) ......v.eivvrnnnn e e e e . 131,812,423 359.1%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........vuvevunnn S h e P et e 45,327,799 63.8%
Complimentary ROOME ...t er o rnnenennnnsns e 25,733,917 36.2%

TOTAL REVENUE ............ e et e 71,061,716 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... iiverinmnnrnrnnnnns e e . 252,722 0.4%
Complimentary EXPeNSE .. ....ccvivmrnnrnnennns e 375,185 0.5%
Payroll - Taxes ...... e O, e 1,381,166 1.9%
Payroll - Employee Benefits ........... et 3,395,528 4.7%
Payroll - Officers ............. e e e 0 0.0%
Payroll - Other Employees ....... e et e e e 12,868,383 18.1%
Other Departmental EXpenses ...........c.c00. e e 7,035,955 9.9%

TOTAL DEPARTMENTAL EXPENSES ........... et e [ 25,308,939 35.6%

DEPARTMENTAL INCOME(LOSS) ........... e e e e e 45,752,777 64.4%
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Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

COMBINED INCOME STATEMENT - DETAIL

(CONTINUED)

REVENUE DOLLARS PERCENT
Food Sales ...... e e e e i e e r e e . 51,092,717 74.7%
Complimentary Food Sales .......... . vicuinerteannncrnnns 17,329,566 25.3%

TOTAL REVENUE ...... i st e s e e ey e 68,422,283 100.0%

COST OF SALES ....... e et e s e e e e e e 23,527,428 34.4%

GROSS MARGIN ......... e e e e e e - 44,894, 855 65.6%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e et e e e e s e 6,002 0.0%
Complimentary Expense ............... e caa 643,335 0.9%
Payroll - Taxes ............. e e e h e e e e e e e 2,460,011 3.6%
Payroll - Employee Benefits ............ ... ... i 6,591,148 9.6%
Payroll - Officers ............. e e e e 0 0.0%
Payroll - Other Employees ...... ettt 21,605,428 31.6%
Other Departmental Expenses ....... ettt e 4,926,051 7.2%

TOTAL DEPARTMENTAL EXPENSES ..... ..ttt nrnrccostontonenas 36,231,975 53.0%

DEPARTMENTAL INCOME (LOSS) . vttt it r it nennnnneansnes 8,662,880 12.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e iy 20,376,996 49.3%
Complimentary Beverage Sales .............c.c.viverrnnnnn 20,982,983 50.7%

TOTAL REVENUE ........c.--. e i e - 41,359,979 100.0%

COST OF SALES .. ... vvnn.- e ey et e . 9,440,854 22.8%

GROSS MBRGIN ..t vt ittt nnoneonsrnnsensssasasssnsssssssansanss 31,919,125 77.2%

DEPARTMENTAL EXPENSES
Bad Debt EXDPEeNSEe ... ...c.tvvurenvonss e e . 1,588 0.0%
Complimentary Expense .......... e e 190, 746 0.5%
Payroll - Taxes ............... it 774,385 1.9%
Payroll - Employee Benefits ........... ... i 2,215,479 5.4%
Payroll - Officers ..... e e et 0 0.0%
Payroll - Other Employees ...............ccovve.n . 5,704,109 13.8%
Other Departmental EXPensSes .............cerevnreionrrons 2,901,166 7.0%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt iaanannnnaanss 11,787,473 28.5%

DEPARTMENTAL INCOME(LOSS) .. .. ittt v ssnmmnaasnsanasnnan 20,131,652 48.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounte Represent 4 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE ..,......

A ]

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt rrtar ttoreanesnnnerasnessnannsns
Complimentary Expense
Payroll - Taxes .. e
Payroll - Employee Benefits ........... oo,

Payroll - Offdcers .......iiit i s
Payroll - Other Employees ......c.eovivinnenrrornrrneenans
Other Departmental EXPENBEE ......vvtvttnrrvrrorranenansn

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

D R R R B )

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT e
FOOD DEPARTMENT ........0vvvvnnrrnvnnnns
BEVERAGE DEPARTMENT ..........c00uvuenn
G & A DEPARTMENT
OTHER DEPARTMENTS

TOTAL & v v vt v v i e v anannsns N

1-21

DOLLARS PERCENT
36,239,679 92.3%
3,011,988 7.7%
39,251,667 100.0%
4,044,804 10.3%
35,206,863 89.7%
484,074 1.2%
1,283,010 3.3%
730,920 1.9%
2,157,398 5.5%
0 0.0%
7,553,026 19.2%
14,886,495 37.9%
27,094,523 69.0%
8,111,940 20.7%

1,921

556

1,163

401

791

477

5,349



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

JULY .......00..
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .....-.
FEBRUARY ......
MARCH ...... “a

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

73,430
73,392
70,968
72,754
70,495
73,013
72,968
68,345
73,159
70,743
73,326
70,906

863,499

ROOMS
OCCUPIED

66,490
68,162
60,056
59,408
43,979
50,137
58,029
60,120
63,348
57,277
57,912
63,484

708,402

PER ROOM PER DAY STATISTICS

155.95

306.99

96.59

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

90.55%
92.87%
84.62%
81.66%
62.39%
68.67%
79.53%
87.97%
86.59%
80.96%
78.98%
89.53%

__82.04%

58.38

24.91

100.31




PER SQUARE FOOT ANALYSIS AND RATIOS 1-23

Fiscal Year 2004
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 8,843 3,123

Coin Operated Devices 4 42,609 1,276

Poker and Pan 2 1,545 799

Race and Sports 3 2,283 964

TOTAL CASINO 4 53,937 1,562

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 316.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ot tvuenvoronnsrnrnnnn 195.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....... v 2723.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .... vt vvennrnnnns 70.9%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAIL ASSETS ..... 62.4%
RETURN ON INVESTED CAPITAL® ... ...¢vurvrrrennnnnsnnnaenns . 7.5%
RETURN ON AVERAGE ASSETS* .......¢¢veiennnann e a e ey 7.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 18 equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .............. e e, e e e et e 32,357,465 8.2%
Receivables TOTAL ALLOWANCE
Casino 872,348 257,202 615,146 0.2%
Trade 2,085,778 106,347 1,979,431 0.5%
Sundry 679,098 0 679,098 0.2%
Notes 61,178,887 0 61,178,887 15.5%
Prepaid Expenses .............. e et . 6,415,956 1.6%
Other Current Asgsets ........ e e e C e 5,310,693 1.3%
TOTAL CURRENT ASSETS ........ et e e e e e e 108,536,676 27.5%
FIXED ASSETS COST DEPRECIATION
Land 11,724,632 ..... e 11,724,632 3.0%
Land Improvements 8,050,938 3,692,209 4,358,729 1.1%
Buildings & Improvements 238,534,410 61,729,388 176,805,022 44 .8%
Furniture & Equipment 165,487,097 95,430,130 70,066,967 17.7%
Lease Improvements 3,187,030 1,338,289 1,848,741 0.5%
Construction in Progress 13,423,540  ..... e 13,423,540 3.4%
TOTAL FIXED ASSETS ... vvivvnrnnn. b e e N rr e e 278,227,631 70.4%
OTHER ASSETS ............ P e e e e e 8,284,519 2.1%
TOTAL ASSETS ..... S e e et e e et e e . 395,048,826 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............... e e 6,457,443 1.6%
Accounts Payable - Other .......... e e e e 2,338,800 0.6%
Current Portion of Long-Texrm Debt .......... e - 4,411,374 1.1%
Accrued EXPenses ............. e e e e et 16,792,786 4.3%
Other Current Liabilities ........ e e e e e e 1,603,076 0.4%
TOTAL CURRENT LIABILITIES ............ e e e e e e P 31,603,479 8.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,666,689 496,110 7,170,579 1.8%
Debentures & Bonds 0 0 .0 0.0%
Notes 118,942,197 3,900,000 115,042,197 29.1%
Contracts 7,715 7,718 0 0.0%
Other 92,373,467 7,549 92,365,918 23.4%
TOTAL LONG-TEREM DEBT 218,990,068 4,411,374 214,578,694 54.3%
OTHER LIABILITIES ...... e e e e e e e e e e eee . -3,279,551 -0.8%
TOTAL LIABILITIES ... vvversinnrnnnn e et e e 242,902,622 61.5%
CAPITAL
Owners Capital Accounts ........... e e e RN 14,654,978 3.7%
Capital Stock & Other Capital ........ e e - 69,229,059 17.5%
Retained Earnings ..... e e e e . 68,262,167 17.3%
TOTAL CAPITAL . ...t it itnnrennns e e et e e . 152,146,204 38.5%
TOTAL LIABILITIES AND CAPITAL........... e e e s e Vs 395,048,826 100.0%
Average Agsets Upper Quartile Median Lower Quartile
23,238,166 51,971,951 7,084,405 2,687,647



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
Gaming ...... et et e e e e e e e e 219,046,448 67.2%
ROOMS .. init ciit v nenn s et ae e e i e e e e A 25,626,751 7.9%
Food ....vciiviennnens e e e et e e e ey e 42,078,500 12.9%
Beverage .......... e r e e e e 17,102,838 5.2%
Other ............ e e i e e ey e e e e e e e 21,925,285 6.7%

TOTAL REVENUE . ......ccivevnnnrnns- e i e 325,779,822 100.0%

COST OF SALES ....... i e e e a e e e e e 34,063,003 10.5%

GROSS MARGIN .. ...t iinennnnnnnns et e e et e e 291,716,819 89.5%

DEPARTMENTAL EXPENSES ........... ottt s e et . 144,368,095 44.3%

DEPARTMENTAL INCOME (LOSS) ......... e e 147,348,724 45.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... e e 10,573,708 3.2%
Bad Debt EXPENSE ...ttt vnrtttnnnenonenssnnsanasas e 167,313 0.1%
Complimentary Expense (not reported in departments)...... 6,219,069 1.9%
Depreciation - Buildings .............. C e Ceae e 2,940,871 0.9%
Depreciation and Amortization - Other ............. cheaa 20,494,357 6.3%
Energy Expense (electricity, gas, etc.) ............. cees 6,891,737 2.1%
Equipment Rental or Lease .......... e e e 729,908 0.2%
Interest EXPEIBE . ... vttt tnneenssatassnsnerssscsnssses . 8,394,930 2.6%
Music and Entertainment ........ e e e 3,979,304 1.2%
Payroll Taxes .........ovovv-s e e e 2,040,469 0.6%
Payroll - Employee Benefits ........ e e 4,191,198 1.3%
Payroll - Officers ..........vvvrenenann, et eae 2,247,010 0.7%
Payroll - QOther Employees ............... e N 21,967,099 6.7%
Rent of Premises ..... e e e R 587,512 0.2%
Taxes - Real Estate .......... et e e 2,457,415 0.8%
Taxes and Licenses - Other ..... e e e e 987,397 0.3%
Utilities (Other than Energy Expense) ........... e 3,545,246 1.1%
Other General and Administrative Expenses ..... e . 34,190,308 10.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... e e e e e 132,604,851 40.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. v ittt nnsnssnnnnnnns et e 14,743,873 4.5%

Average Revenue Upper Quartile Median Lower Quartile
19,163,519 28,934,253 10,187,525 3,226,972



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Loc¢ations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .....ceievevvinceses 43,089,897 19.7%
Coin Operated Devices ........ccovuernnnn et 171,590,881 78.3%
Poker and Pan ............... e e e et e e e 2,839,603 1.3%
Race BOOK ...+ viviviniinnnnn. et e e 470,838 0.2%
Sports Pool ......iiiiivinrreaaas S h et ey 1,055,229 0.5%

TOTAL REVENUE ....... e e e et e e e 219,046,448 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ et it e e R 281,914 0.1%
Commisgsions ............... et e e e e e 1,404,983 0.6%
Complimentary Expense ...........cc00..tn e 26,110,601 11.9%
Gaming Taxes and Licenses .............. et 18,455,268 8.4%
Preferred Guest Expenses (no complimentaries) ........... 158,621 0.1%
Payroll Taxes .........0ovunn et e, e e 3,305,802 1.5%
Payroll - Employee Benefits ..........0iiitvreeineaennnnnn 3,654,198 1.7%
Payroll - Officers .................. ettt e 2,046,324 0.9%
Payroll - Other Employees ................ B e st e 22,319,944 10.2%
Race Wire Fees ....... e e, 68,208 0.0%
Other Departmental EXPeNSEeEs ... ....veereenaorasennss e 12,829,789 5.9%

TOTAL DEPARTMENTAL EXPENSES ...... et e e e e e e 90,635,652 41 .4%

DEPARTMENTAL INCOME(LOSS) ......... e e et e e 128,410,796 58.6%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ............ e e e r e e e PP 20,127,326 78.5%
Complimentary Rooms ....... e e e e e 5,499,425 21.5%

TOTAL REVENUE .........ccveonens S e e e e e e e 25,626,751 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e e e 647 0.0%
Complimentary Expense ................ e ceen 106,293 0.4%
Payroll - Taxes ......... e e e e e . 824,258 3.2%
Payroll - Employee Benefits ........... e bt e e e 1,004,933 3.9%
Payroll - Officers .......... e e e e e 241,049 0.9%
Payroll - Other Employees ....... e e e 8,716,608 34.0%
Other Departmental Expenses ...........oouue. et e 3,840,489 15.0%

TOTAL DEPARTMENTAL EXPENSES ............... e e e e e e 14,734,277 57.5%

DEPARTMENTAL INCOME(LOSS) ...... e e e e e e e e e 10,892,474 42 .5%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .....v:virvnnnnnnnrnans ey e
Complimentary Food Sales ...... e e e, .
TOTAL REVENUE ...... S et et e e e e

COST OF SALES ........ B e
GROSS MARGIN ...... e ey e

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... ey e
Complimentary Expense ...... e e et e Ceeas
Payroll - TAX@B ...t tineninnennnnanennaas e
Payroll - Employee Benefits ............. e
Payroll - Officers .............. .o, e
Payroll - Other Employees ........... e et
Other Departmental EXPenSes ......cciuirinranenrnnnns ceeen

TOTAL DEPARTMENTAL EXPENSES ............c000a0- e

DEPARTMENTAL INCOME (LOSS) ..... e e, e

REVENUE
Beverage Sales .........ccviiivnas ey ..
Complimentary Beverage Sales .................. e e
TOTAL REVENUE ..... e e e e e e e
COST OF SALES ......vevcnn e e e e

GROSS MARGIN .........ciiirvrennnns e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... e e
Complimentary EXDENSE ... .....veuuninnnrrrosnaeseonasnanes
Payroll - Taxes ........ et e, .
Payroll - Employee Benefits ................. ... .., e
Payroll - Officers ............. i e
Payroll - Other Employees ............. e e
Other Departmental Expenses .......... . e
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnaennnnn

DEPARTMENTAL INCOME (LOSS) ......... f e e e

DOLLARS PERCENT
29,173,308 69.3%
12,905,192 30.7%
42,078,500 100.0%
21,996,244 52.3%
20,082,256 47.7%

0 0.0%
882,777 2.1%

1,783,410 4.2%

2,267,892 5.4%

1,054,015 2.5%
16,208,407 38.5%

3,326,939 7.9%
25,523,440 60.7%
-5,441,184 -12.9%

DOLLARS PERCENT

4,246,378 24 .8%
12,856,460 75.2%
17,102,838 100.0%

5,635,008 32.9%
11,467,830 67.1%

0 0.0%

52,747 0.3%
499,331 2.9%
600,523 3.5%
70,929 0.4%
3,350,147 19.6%
718,835 4.2%
5,292,512 30.9%
6,175,318 36.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEems . .......ceeorinvnrerarnnns . RN
TOTAL REVENUE .. ..ttt nrtnnsosssnrsstonrsanaressses e

COST OF SALES ..... . e reaanenns e e et ee e

GROSS MARGIN ........trtrerrneacssanssns s e et

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...t ivirreeeenaennonneenerranns e
Complimentary EXPense ......coeovenasrssrneoannnnaenssns “e
Payroll - TAXES . ..evvuveostosrossssnronrsrsssnsnasnssssens
Payroll - Employee Benefits ..........cooviiiiiinn,
Payroll - Officers ......vrievtrrvvnnoneanrnnnennnnnnnnns
Payroll - Other EMPlOyEeS ... vevirrrrnnorrronnanansnenns
Other Departmental EXpenses ................. e

TOTAL DEPARTMENTAL EXPENSES ........ccocotevvsssssnnnsansansan

DEPARTMENTAL INCOME (LOSS) .......... D

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......c0cccununsnssan
ROOMS DEPARTMENT ........c.cnvevnnnnnns
FOOD DEPARTMENT .........ccvvuueens cee e
BEVERAGE DEPARTMENT .......c.o0enavnnnnn
G & A DEPARTMENT .............. cea e
OTHER DEPARTMENTS .......::contrnsnnnns

1-29

DOLLARS PERCENT
20,722,688 94.5%
1,202,597 5.5%
21,925,285 100.0%
6,431,751 29.3%
15,493,534 70.7%
0 0.0%
789,381 3.6%
369,182 1.7%
455,991 2.1%
410,063 1.9%
3,615,765 16.5%
2,541,832 11.6%
8,182,214 37.3%
7,311,320 33.3%

1,484

676

1,187

307

906

220

4,780




1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 71,628
AUGUST ........ 74,736
SEPTEMBER . .... 80,417
OCTOBER ....... 75,642
NOVEMBER . ..... 74,020
DECEMBER ...... 81,051
JANUARY ....... 76,034
FEBRUBRY ...... 71,754
MARCH ........ ) 82,908
APRIL ......... 76,007
MAY . ...oonn... 77,743
JUNE ..... R 82,959
TOTAL ......... 924,899

ROOMS
OCCUPIED

53,394
59,468
59,250
51,690
46,773
43,133
44,723
47,295
58,290
50,661
52,586
59,402

626,665

PER RQOOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 68.76

Average Slot Revenue
Per Room Per Day 273.82

Average Food Sales
Per Room Per Day 67.15

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

74.54%
79.57%
73.68%
68.34%
63.19%
53.22%
58.82%
65.91%
70.31%
66.65%
67.64%
71.60%

67.75%

27.29

17.21

40.89



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 3,349
Coin Operated Devices 17 11,821
Poker and Pan 5 1,177
Race and Sports ] 1,029
TOTAL CASINO 17 15,076

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .......cccciiirnervrnnns
TQTAL CAPITAL 7O TOTAL CURRENT LIABILITIES .......c0000su.-
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............ .
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ............. e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL® . ...t vervennracnneroernennnsss

RETURN ON AVERAGE ASSETS* . ... .0 uttornssssssntssnnssnannsas

* - FORMULAS

GAMING REVENUE
PER SQUARE FOQT

1,

PERCENT

343.

62

481

13

15

88

79.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

.6%

.4%

0%

.6%

.8%

1%

3%

7%

.3%

072
854
483
165

855
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COMBINED BALANCE SHEET

Fiscal Year 2004
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... st P e e e e e 13,558,312 11.8%
Receivables TOTAL ALLOWANCE
Casino 501,560 92,630 408,930 0.4%
Trade 368,725 0 368,725 0.3%
Sundry 369,064 0 369,064 0.3%
Notes 4,815,421 8,991 4,806,430 4.2%
Prepaid Expenseg ......... e e e 4,843,568 4.2%
Other Current Assets .......c.c0u0... e e e i 6,247,947 5.4%
TOTAL CURRENT ASSETS .......... e e e e e e e Che e 30,602,976 26.5%
FIXED ASSETS COST DEPRECIATION
Land 8,090,151 et 8,090,151 7.0%
Land Improvements 1,598,095 925,314 672,781 0.6%
Buildings & Improvements 69,779,631 25,583,926 44,195,705 38.3%
Furniture & Equipment 70,715,343 49,082,791 21,632,552 18.8%
Lease Improvements 2,833,663 1,440,503 1,393,160 1.2%
Construction in Progress 2,381,231 ....... e 2,381,231 2.1%
TOTAL FIXED ASSETS ..... st e e e e e e e e v 78,365,580 67.9%
OTHER ASSETS ....... e e s e ottt e ae e e e 6,396,547 5.5%
TOTAL ASSETS ...... e e e e s e e s e e e e e 115,365,103 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........cvvivinennn e e 4,651,095 4.0%
Accounts Payable - Other ........... e et 1,553,478 1.3%
Current Portion of Long-Term Debt ............... e 4,244,741 3.7%
Accrued EXpenses ............. e e et e e 6,102,425 5.3%
Other Current Liabilities ......... e e . 7,338,740 6.4%
TOTAL CURRENT LIABILITIES ...... e e e e e e e e 23,890,478 20.7%
LONG-TERM DEBT TOQTAL OWING CURRENT PORTION
Mortgages 21,598,364 415,443 21,182,921 18.4%
Debentures & Bonds 0 0 0 0.0%
Notes 24,392,493 2,815,124 21,577,369 18.7%
Contracts 4,179,477 883,934 3,295,543 2.9%
QOther 157,640 130,240 27,400 0.0%
TOTAL LONG-TERM DEBT 50,327,974 4,244,741 46,083,233 39.9%
QTHER LIABILITIES .......... e e s e - 0 0.0%
TOTAL LIABILITIES ........... St s e e e e Ch e e e . 69,973,712 60.7%
CAPITAL
Owners Capital Accounts ...... e e e e e e e 532,722 0.5%
Capital Stock & Other Capital ........ e e - -3,089,856 -2.7%
Retained Earnings ............... e e Ch e 47,948,525 41.6%
TOTAL CAPITAL .......c0n-.. e e e e e e e e e e e 45,391,391 39.3%
TOTAL LIABILITIES AND CAPITAL...... Cr e e e e e e e 115,365,103 100.0%
Average Asgsets Upper Quartile Median Lower Quartile
10,487,737 14,656,517 10,085,350 3,374,302




1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
Gaming ......... e e et et e 102,326,732 65.9%
Rooms ..... C e e m et e et e e e et N 10,277,844 6.6%
FOOA ..ttt ittt ittt it i e e e N 27,369,409 17.6%
Beverage .......... 0= ettt ettt a e e PN 8,871,269 5.7%
1] o8+ Y= h e 6,340,514 4.1%

TOTAL REVENUE .. ...ttt oteuonnnrrnnniceensonanssns e aa e 155,185,768 100.0%

COST OF SALES ....... et i e e e e 20,744,246 13.4%

GROSS MARGIN ........ccv... e e e e St e e e 134,441,522 86.6%

DEPARTMENTAL, EXPENSES ............ e e e e, 73,337,669 47.3%

DEPARTMENTAL INCOME (LOSS) ........... e e e e [P 61,103,853 39.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ................ e . 6,420,216 4.1%
Bad Debt EBXPENSE ...t vt iint st ernansssasarsns e 144,416 0.1%
Complimentary Expense (not reported in departments)...... 2,975,840 1.9%
Depreciation - Buildings ...................... e 1,666,906 1.1%
Depreciation and Amortization - Other ........... Ceie e 5,492,357 3.5%
Energy Expense (electricity, gas, etc.) ........... e e 3,205,183 2.1%
Equipment Rental or LEease .........c.cciiuruninnnnss e 538,122 0.3%
Interest EXPENBE ...ttt reeeneneronasennnnnnss e ee e 2,854,961 1.8%
Mugsic and Entertainment ....... e e 1,211,525 0.8%
PAayroll TAX@S ... .t rrnrnnrnnertonsnnssanrsssansssnsss . 1,397,577 0.9%
Payroll - Employee Benefits ............ ... . i, 2,721,727 1.8%
Payroll - Officers ....... ... v, e h e, 1,802,131 1.2%
Payroll - Other Employees ............... e e s 13,668,554 8.8%
ReNt Of PremiSeE v vt i vttt ts ittt ersneeanas e nrsssnens 2,932,073 1.9%
Taxes - Real Estate ............ e a e e et e e - 581,201 0.4%
Taxes and Licenses - Other ................ et e . 402,015 0.3%
Utilities (Other than Energy EXPense) ............uoveoen. 722,194 0.5%
Other General and Administrative Expenses ............. . 9,313,422 6.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... e e . 58,050,420 37.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......c¢vcveennanannnns e e 3,053,433 2.0%

Average Revenue Upper Quartile Median Lower Quartile
14,107,797 17,159,851 13,668,018 4,763,280




COMBINED INCOME STATEMENT - DETAIL 1-35
Fiscal Year 2004
Cargon Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..... et . 8,047,917 7.9%
Coin Operated Devices ........ b e e Ce e 93,998,999 91.9%
Poker and Pan ............... e e e 176,885 0.2%
Race Book ....... e e e e 116,753 0.1%
Sports Pool ........ e e e e -13,822 0.0%

TOTAL REVENUE .......... e e e e e e 102,326,732 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ,......... e e e e 20,483 0.0%
Commiggions ...... e e e e aae e e e 2,098,871 2.1%
Complimentary Expense ....... e e e e e 9,556,379 9.3%
Gaming Taxes and Licenses .............. R . 8,505,103 8.3%
Preferred Guest Expenses (no compllmentarles) ....... RN 0 0.0%
Payroll Taxes .......:oivvnnunn S h e e B e e e 1,351,692 1.3%
Payroll - Employee Beneflts e e e 1,840,996 1.8%
Payroll - Officers ........... e e . 0 0.0%
Payroll - Other Employees ............. e e e 11,173,713 10.9%
Race Wire Fees ..... e e e e 20,774 0.0%
Other Departmental Expenses ..... et v e 8,807,603 8.6%

TOTAL DEPARTMENTAL EXPENSES ........ Cee e e ‘e 43,375,614 42 .4%

DEPARTMENTAL INCOME (LOSS) ........... e e e 58,951,118 57.6%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........ e e e e e e e 9,622,035 93 .6%
Complimentary Roomg .......... e e e - 655,809 6.4%

TOTAL REVENUE ..... Ce e e et e e e 10,277,844 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e e e e 32,817 0.3%
Complimentary Expense .......... e Cee e e . 128,064 1.2%
Payroll - Taxes ............... e e e 233,912 2.2%
Payroll - Employee Beneflts e e e 504,469 4,.9%
Payroll - Officers ........ e e e e 0 0.0%
Payroll - Other Employees ....... e e e 2,594,575 25.2%
Other Departmental Expenses ..... e e e 1,395,239 13.6%

TOTAL DEPARTMENTAL EXPENSES .......... e e e Ca e 4,889,076 47.6%

DEPARTMENTAL INCOME (LOSS) ........ e e e 5,388,768 52.4%
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Fiscal Year 2004
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ..... e e e e .
Complimentary Food Sales e e, e .
TOTAL REVENUE ..... e e e e e e e e e
COST OF SALES ....¢.0vuros e et -
GROSS MARGIN .....+0ceceeunns e e e e N
DEPARTMENTAL EXPENSES
Bad Debt Expense ..... et e e e e
Complimentary Expense ........... e e
Payroll - Taxes .....-.:e0ceurans e e e
Payroll - Employee Beneflts ............. e
Payroll - Officexrs .............. e e e RN
Payroll - Other Employees ................ e re e .
Other Departmental Expenses ........... e e
TOTAL DEPARTMENTAL EXPENSES ............ e e, e .
DEPARTMENTAL INCOME (LOSS) ............ e e -
BEVERAGE DEPARTMENT
REVENUE
Beverage Sales . ... ...ttt e e
Complimentary Beverage Sales e e e,
TOTAL REVENUE .. ...ttt rcnasannenssnanns e e
COST OF SALES ...........+ s et e e e ranee s ey Cae e
GROSS MARGIN ...........cco0. et e et e e .
DEPARTMENTAL EXPENSES
Bad Debt Expense ..........c.cc.0.- e e e e
Complimentary ExXpense ............c.c0... e e .
Payroll - Taxes .......-seccoee e i e .
Payroll - Employee Beneflts e e C e
Payroll - Officers .......... . oo e .
Payroll - Other Employees ..............covvinunnnn C e
Other Departmental EXPeNSE@8 . ......-...ccevenmvnoanes e
TOTAL DEPARTMENTAL EXPENSES ...... e e e e .

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
22,242,890 81.3%
5,126,519 18.7%
27,369,409 100.0%
13,899,482 50.8%
13,469,927 49.2%
0 0.0%

375,997 1.4%
1,556,826 5.7%
2,140,387 7.8%
246,574 0.9%
13,074,219 47.8%
2,882,920 10.5%
20,276,923 74 .1%
-6,806,996 -24.9%
DOLLARS PERCENT
2,067,297 23.3%
6,803,972 76.7%
8,871,269 100.0%
3,239,637 36.5%
5,631,632 63.5%
0 0.0%

289,258 3.3%
279,190 3.1%
391,965 4.4%

0 0.0%
1,933,202 21.8%
487,739 5.5%
3,381,354 38.1%
2,250,278 25.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ................... Cen e
TOTAL REVENUE ... .+ttt rerrorinssavennrnenansan e s
COST OF SALES t it ittt it tnnnsnnsssnnsaanasaaensanans C e
GROSS MARGIN .....ctctcvvrrsnanenncannssan Pt s s

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .......ccviviernnrnnesacnnns er e e
Complimentary EXpense ..............es.. e Cha e
Payroll - TaXES ...ttt v eronrassoanstasasoasnanssos
Payroll - Employee Benefits .................... ... e
Payroll - Officers ...............ccunn. e e
Payroll - Other Employees .............. e
Other Departmental EXPenses .........cccevcvvevrrnnaannans
TOTAL DEPARTMENTAL EXPENSES ......v.vvevvontvonevronvens ‘e
DEPARTMENTAL INCOME (LOSS) .......... e a A e et .

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINQO DEPARTMENT ......: v rrvveenonnnns
ROOMS DEPARTMENT ....... ety
FOOD DEPARTMENT .......... B
BEVERAGE DEPARTMENT ...........cccooun.
G & A DEPARTMENT ........ et
OTHER DEPARTMENTS .. ... vt evencrnnnases
B 1 Cere sy

1-37

DOLLARS PERCENT
6,100,533 96 .2%
239,981 3.§%
6,340,514 100.0%
3,605,127 56.9%
2,735,387 43.1%
0 0.0%
1,809 0.0%
96,485 1.5%
107,927 1.7%
0 0.0%
1,021,914 16.1%
186,567 2.9%
1,414,702 22.3%
1,320,685 20.8%

687

160

878

184

588

49

2,546



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..., ... 22,161
AUGUST ........ 21,909
SEPTEMBER ..... 21,477
OCTOBER ....... 22,269
NOVEMBER ...... 21,401
DECEMBER ...... 22,016
JANUARY ...... . 21,790
FEBRUARY ...... 19,805
MARCH ......... 21,987
APRIL ......... 21,436
MAY ........... 22,103
JUNE .......... 21,520
TOTAL ......... 259,874

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 46.69

Average Slot Revenue
Per Room Per Day 545.36

Average Food Sales
Per Room Per Day 158.79

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
18,230 82.26%
19,345 88.30%
17,471 81.35%
15,933 71.55%
11,524 53.85%
10,065 45.72%
9,837 45.14%
10,599 53.52%
12,800 58.22%
13,399 62.51%
15,531 70.27%
17,626 81.91%
172,360 66.32%
Average Beverage Sales
Per Room Per Day 51.47
Average Rooms
Department Payroll
Per Room Per Day 19.34
Average Room Rate
Per Day 59.63



-

PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Carson Valley Area
With Gaming Revenue of $1,000,000 and ovex

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

GAMING REVENUE
PER SQUARE FOOT

NO. OF CASINOS AVERBGE AREA
AREA OPERATING IN SQUARE FEET
Pit {Includes Bingo and Keno) 7 2,595
Coin Operated Devices 11 10,338
Poker and Pan 1 550
Race and Sports 4 400
TQOTAL CASINO 11 12,185
RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........cccieevvrnn .
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢c0e0vvse
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......... .

TOTAL

MUSIC

TOTAL

TOTAL

COMPLIMENTARY EXPENSE TO GAMING REVENUE .............

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

REVENUE TO AVERAGE TOTAL ASSETS .......cuciivnnsnanns

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .... it iinmrinnnnnnronns .o

RETURN ON AVERAGE ASSETS* .......... e e .

*

- FORMULAS

PERCENT
128.1%

64.9%
190.0%
34.1%
13.0%
1.2%
136.9%
125.5%

6.6%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

443
827
322

64

763
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COMBINED BALANCE SHEET
Figcal Year 2004
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

Average Assets Upper Quartile Median

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......cc0ven e et e e e e e b e e e 138,788,326 6.5%
Receivables TOTAL ALLOWANCE
Casino 25,146,305 9,352,283 15,794,022 0.7%
Trade 17,632,980 1,572,959 16,060,021 0.8%
Sundry 8,274,107 32,036 8,242,071 0.4%
Notes 2,390,560 0 2,390,560 0.1%
Prepaid Expenses ............... et et 34,108,042 1.6%
Qther Current Assets ............ e e 248,981,879 11.7%
TOTAL CURRENT ASSETS ........... C e e e 464,364,921 21.8%
FIXED ASSETS COST DEPRECIATION
Land 246,792,919 e e e e maa 246,792,919 11.6%
Land Improvements 20,704,960 9 128, 627 11,576,333 0.5%
Buildings & Improvements 1,611,996,535 607,678,073 1,004,318,462 47.1%
Furniture & Equipment 839,104,124 623,545,462 215,558,662 10.1%
Lease Improvements 14,552,122 5,601,132 8,950,990 0.4%
Congtruction in Progress 27,525,090 e 27,525,090 1.3%
TOTAL FIXED ASSETS ... vvnvvvrsrsnn e ettt e e s s ve... 1,514,722,456 71.1%
OTHER ASSETS .....0c0.. et e ettt a e, 152,809,853 7.2%
TOTAL ASSETS ...ttt ierencnnnnnan et e e e e eeveevs 2,131,887,230 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............... et e e 41,014,038 1.9%
Accounts Payable - Other ................ et 10,687,933 0.5%
Current Portion of Long-Term Debt ...... et e 22,840,739 1.1%
Accrued Expenses ........... et e e e e 83,789,858 3.9%
Other Current Liabilities ...... et e e Ch e 25,037,260 1.2%
TOTAL CURRENT LIABILITIES ............ e b e a e e e s . 183,369,828 8.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 150,459,354 10,750,523 139,708,831 6.6%
Debentures & Bonds 246,838,461 0 246,838,461 11.6%
Notes 56,457,442 9,985,569 46,471,873 2.2%
Contracts 4,473,376 1,675,945 2,797,431 0.1%
Other 385,743,757 428,702 385,315,055 18.1%
TOTAL LONG-TERM DEBT 843,972,390 22,840,739 821,131,651 38.5%
OTHER LIABILITIES ...... A e, e -240,532,398 -11.3%
TOTAL LIABILITIES ............ e e e e e e e e . 763,969,081 35.8%
CAPITAL
Owners Capital Accounts ............... e e e e 328,021,119 15.4%
Capital Stock & Other Capital .............. ... e e 343,545,116 16.1%
Retained Earnings ...... B, e e N 696,361,213 32.7%
TOTAL CAPITAL .. .. 4 vcvererenns e h e e et e e e e e 1,367,927,448 64.2%
TOTAL LIABILITIES AND CAPITAL. ...+ vvvvvss b et s e e 2,131,896,529 100.0%

Lower Quartile

54,664,032 85,642,550 14,051,290

4,153,881




1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Washoe County

With Gaming Revenue of §1,000,000 and over

Amounts Represent 39 Locations.

REVENUE DOLLARS PERCENT
Gaming ........ e e e ere e e e e e e 988,325,038 55.1%
> T 117~ e e e s e 272,682,738 15.2%
Food ...... oo e et e e e ey 270,397,975 15.1%
Beverage ......... et e et f e h e . 113,476,751 6.3%
Other ...ttt it it it ettt e i e e 149,596,755 8.3%
TOTAL REVENUE ... ...ttt einnrrnnennns e e s e e e 1,794,479,257 100.0%
COST OF SALES ........ e e f e e e 210,669,380 11.7%
GROSS MARGIN ......... e e e e e e . 1,583,809,877 88.3%
DEPARTMENTAL EXPENSES ........ e e e e e et e 884,323,249 49.3%
DEPARTMENTAL INCOME (LOSS) .....::iutiunnnevons e e 699,486,628 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............. T S e 64,850,842 3.6%
Bad Debt Expense ...... et e e . 1,477,671 0.1%
Complimentary Expense (not reported in departments)...... 28,111,696 1.6%
Depreciation - Buildings ....... e, e 49,471,828 2.8%
Depreciation and Amortization - Other ...... e e e 74,782,067 4.2%
Energy Expense (electricity, gas, etc.) ................. 47,009,143 2.6%
Equipment Rental or Lease ....... et e 2,960,946 0.2%
Interest EXpense ..........covv0> e e e 65,875,258 3.7%
Music and Entertainment ....... et e 8,452,242 0.5%
Payroll Taxes ............... e et et e 12,160,656 0.7%
Payroll - Employee Benefits ........... e C e 30,769,266 1.7%
Payroll - Officers ................. et et e 6,099,088 0.3%
Payroll - Other Employees ....... e, e . 112,244,658 6.3%
Rent of Premises ............. e et e . 16,833,498 0.9%
Taxes - Real Estate ..... e e e e 19,808,585 1.1%
Taxes and Licenses - Other e ettt e 2,775,324 0.2%
Utilities (Other than Energy Expense) ............. . 7,266,377 0.4%
Other General and Administrative Expenses ...... e 106,617,891 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...... et ey 657,567,036 36.6%
NET INCOME (IL,OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......'cveveceeennns e e ey e 41,919,592 2.3%

Average Revenue Upper Quartile Median Lower Quartile
46,012,289 53,511,150 21,665,483 6,205,663




COMBINED INCOME STATEMENT - DETAIL 1-43
Fiscal Year 2004
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..........couvene.. 218,526,056 22.1%
Coin Operated Devices ........... et e 745,292,786 75.4%
Poker and Pan . ... vvve s et 7,618,873 0.8%
Race Book ......... S h e e e Pt 7,273,273 0.7%
Sports Pool ............. ettt P 9,614,050 1.0%

TOTAL REVENUE .......cvtnennns et e ra e e 988,325,038 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e e e 4,296,735 0.4%
Commissions ......... . e 12,885,125 1.3%
Complimentary Expense ........ ittt 146,510,082 14.8%
Gaming Taxes and Licenses ....... ettt 82,773,187 8.4%
Preferred Guest Expenses (no compllmentarles) ........... 7,493,360 0.8%
Payroll TaXxes .......vcoeeeeannn e e e s e 17,226,982 1.7%
Payroll - Employee Benefits ................. e 31,232,605 3.2%
Payroll - Officers ...... et e e 613,479 0.1%
Payroll - Other Employees .........viiivinrnanonannns e 128,640,396 13.0%
Race Wire Fees .........couvuvuruns et a b e 1,772,816 0.2%
Other Departmental Expenses .............. et e 75,951,334 7.7%

TOTAL DEPARTMENTAL EXPENSES ...... et e e a e e . 509,386,101 51.5%

DEPARTMENTAL INCOME (LOSS) ...t vt v eernnronns ey s 478,928,937 48.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales .............. e e a e e e 219,518,437 80.5%
Complimentary Rooms ............. e e 53,164,301 19.5%

TOTAL REVENUE ,........c00.. e e e e et e e e e e . 272,682,738 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e e et . 168,082 0.1%
Complimentary Expense ....... e e e e 2,976,612 1.1%
Payroll - Taxes ............. et e e e e e e e 6,750,307 2.4%
Payroll - Employee Benefits ............... et 14,848,059 5.4%
Payroll - Officers ............. . e 265,317 0.1%
Payroll - Other Employees ....... e e e 58,413,118 21.4%
Other Departmental EXpenses .........coveereraa e 28,106,485 10.3%

TOTAL DEPARTMENTAL EXPENSES ............. b e e e ‘e 111,567,980 40.9%

DEPARTMENTAL INCOME (LOSS) ............ e et 161,114,758 59.1%
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Fiscal Year 2004
Washoe County
With Gaming Revenue of 1,000,000 and over

Amounts Represent 39 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .......ciiiiviiininnennnnss it
Complimentary Food Sales ............. e
TOTAL REVENUE .......... C et e ey, e e
COSBT OF SALES ... .ttt it ittt nr st nnssnnssssnssananeensnensss
GROSS MARGIN ........covcvvnvnnn e, -
DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e e
Complimentary EXpense ...........ciciiinvevernnnns e e
Payroll - TAXE@8 ... . uvvtneriotnnnronsrannsenss e i
Payroll - Employee Benefits ...................... e
Payroll - Officers ..... e e e ae et e
Payroll - Other Employees ..........c.ccoviiveannns e
Other Departmental Expenses .......... et
TOTAL DEPARTMENTAL EXPENSES ........citietrinnenrrnrnrns Pee e
DEPARTMENTAL INCOME (LOSS) .......... e e e v

REVENUE
Beverage Sales ...t iiiitti ittt e
Complimentary Beverage Sales ...........iviiunnnnn e
TOTAL REVENUE ............. e e e
COST OF SBALES .. v v v v v it tastotsonssnsnrssnessostassossassnns .

GROSS MARGIN ........ e et ey

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... e e i .
Complimentary EXpense ..........ccovsrsss e e .
Payroll - Taxes .......- e e e e et e .
Payroll - Employee Benefits .......... e e
Payroll - Officers ............. e e e e
Payroll - Other Employees .......oievvn e nnann-
Other Departmental Expenses ............... e
TOTAL DEPARTMENTAL EXPENSES .......:ccieerrestarooasonsn- RN

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DQLLARS PERCENT
207,602,889 76.8%
62,795,086 23.2%
270,387,975 100.0%
109,954,127 40.7%
160,443,848 59.3%
21,527 0.0%
1,939,626 0.7%
14,144,471 5.2%
28,177,025 10.4%
540,460 0.2%
104,010, 925 38.5%
19,265,235 7.1%
168,099,265 62.2%
-7,655,421 -2.8%
DOLLARS PERCENT
45,512,321 40.1%
67,964,430 59.9%
113,476,751 100.0%
32,371,458 28.5%
81,105,293 71.5%
0 0.0%

699,526 0.6%
2,732,176 2.4%
5,371,436 4.7%
57,251 0.1%
19,620,143 17.3%
4,986,060 4.4%
33,466,592 29.5%
47,638,701 42.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItEmMS ..........c.ovvevmernnneronsnns
TOTAL REVENUE . ... v iis e trannneeasennonenresrarnnnsnsaesssas

COST OF SALES . . v vttt vvsursnsnstosoosanaesssasnnnennsssnss

GROSS MARGIN .. vt vettntvunsnsnncannasssaessssassnsssssasss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINBE .. ... .cvunuunroeocnenrenaransasanasss s
Complimentary EXPENSE .........ceeuoerrnvrnrranronnassssss
PAyroll -~ TAXES ... uevrvnnnsrrtsarsovasssssraasossnsanss
Payroll - Employee Benefits ............cvivnennninnn
Payroll - Officers .......ccovvnivninnnrinronnneroeenennns
Payroll - Other EMPlOYEES ..........vcevvvreertrnasannes
Other Departmental EXpenses ............csvevsvrvvaossssns

TOTAL DEPARTMENTAL EXPENSES ......¢cvscveevivnsavssnasssnes

DEPARTMENTAL INCOME (LOSS) .. .. ervvnrrrnensrotnnssoansrnsas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........coccncrssnn
ROOMS DEPARTMENT .......concevessnnsnss
FOOD DEPARTMENT ... ...ttt ersans
BEVERAGE DEPARTMENT .......... ...
G & A DEPARTMENT ......0vvevvssnnssnns
QTHER DEPARTMENTS ..........cccrcvevons

1-45
DOLLARS PERCENT
143,128,675 95.7%
6,468,080 4.3%
149,596,755  100.0%
68,343,795 45.7%
81,252,960 54.3%
7,606 0.0%
7,609,794 5.1%
2,406,546 1.6%
6,115,631 4.1%
890,352 0.6%
19,396,286 13.0%
25,367,092 17.0%
61,793,307 41.3%
19,459,653 13.0%

6,672
3,307
6,597
1,704
4,153

__ 1,148

23,581




1-46 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY ... 465,773
AUGUST ........ 456,073
SEPTEMBER ..... 461,592
OCTOBER ..... ‘. 464,717
NOVEMBER ....., 428,920
DECEMBER ...... 448,653
JANUARY ....... 441,260
FEEBRUARY ...... 419,935
MARCH ..... P 456,416
APRIL ......... 434,932
MAY ........... 448,454
JUNE .......... 444,174
TOTAL ......... 5,370,906

ROOMS
OCCUPIED
396,399
405,134
378,001
372,996
303,981
290,744
303,618
324,246
384,078
362,993
370,448
386,131

4,278,859

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 51.07

Average Slof Revenue
Per Room Per Day 174.18

Average Food Sales
Per Room Per Day 63.19

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

85.11%
88.83%
81.91%
80.26%
70.87%
64.80%
68.81%
77.21%
84.15%
83.46%
82.61%
86.93%

79.67%

26.52

18.77

63.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE ARFA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 28 6,553 1,181

Coin Operated Devices 37 22,090 912

Poker and Pan 11 1,091 635

Race and Sports 16 3,439 307

TOTAL CASINO 39 27,380 926

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 253.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ........6cctvsvivoonnnnn 179.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........:c04. 746.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........ciertavvennnn 83.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 75.0%
RETURN ON INVESTED CAPITAL* ., .. ..t ie e nnnnsnannonossnsvnss 5.6%
RETURN ON AVERAGE ASSETS* ......... ittt esnoana 5.0%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2004
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 32 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ....... o e e e S h e  h e e .. 31,724,117 19.9%
Receivables TOTAL ALLOWANCE
Casino 195,272 10,567 184,705 0.1%
Trade 1,524,896 11,505 1,512,991 0.9%
Sundry 100,213 1,000 99,213 0.1%
Notes 989,253 6,000 983, 253 0.6%
Prepaid Expenses ..... e re e e e e P 4,442,512 2.8%
Other Current Assets ........... et e e v 6,088,541 3.8%
TOTAL CURRENT ASSETS ....... e e e e e S s 45,035,332 28.2%
FIXED ASSETS COST DEPRECIATION
Land 16,536,875  ....... P 16,536,875 10.3%
Land Improvements 2,919,151 1,269,399 1,649,752 1.0%
Buildings & Improvements 86,004,934 31,340,259 54,664,675 34.2%
Furniture & Equipment 92,091,360 62,623,501 29,467,859 18.4%
Lease Improvements 3,684,522 1,402,789 2,281,733 1.4%
Construction in Progress 96,710 e e 96,710 0.1%
TOTAL FIXED ASSETS ......... e e e C et e e e e e ‘e 104,697,604 65.5%
OTHER ASSETS ......... e e e e 10,060,570 6.3%
TOTAL ASSETS ........ e e e e e e e e e e e 159,793,506 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e e 4,985,904 3.1%
Accounts Payable - Qther ............ e e e 575,603 0.4%
Current Portion of Long-Texrm Debt ......... e e 10,438,887 6.5%
Accrued Expenses ........ e e e e Cees 3,731,453 2.3%
Other Current Liabilities .......... e e e 1,691,231 1.1%
TOTAL CURRENT LIABILITIES .......c000:.. e e s e e e . 21,423,078 13.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 44,072,669 7,509,129 36,563,540 22.9%
Debentures & Bonds 0 0 0 0.0%
Notes 20,353,811 2,061,696 18,292,115 11.4%
Contracts 1,362,323 945,822 416,501 0.3%
Other 2,581,482 -77,760 2,659,242 1.7%
TOTAIL LONG-TERM DEBT 68,370,285 10,438,887 57,931,398 36.3%
OTHER LIABILITIES ...... e e e e e e e e e e - 4,944,637 3.1%
TOTAL LIABILITIES ............ Ch e e e e e ceve 84,299,113 52.8%
CAPITAL
Owners Capital Accounts ........ e e e 11,164,096 7.0%
Capital Stock & Other Capital ...... e e e e e e 4,728,203 3.0%
Retained Earnings ........... e e e e e 59,602,094 37.3%
TOTAL CAPITAL ............. e e e e e e e e 75,494,393 47.2%
TOTAL LIABILITIES AND CAPITAL........00.. e e e e e 159,793,506 100.0%

Average Assets Upper Quartile Median

Lower Quartile

4,993,547 6,611,365

3,660,066

2,093,057



1-50 COMBINED INCOME STATEMENT - SUMMARY

Figcal Year 2004
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations,

REVENUE DOLLARS PERCENT
Gaming ...... e e e e e e - 122,211,649 64.4%
Rooms ........ R e r e Ch e e e . 12,519,094 6.6%
Food .......... e s e e e i e, e e e 29,279,021 15.4%
Beverage ......... e e e et chr e e 10,530,545 5.5%
Other .......... e e ettt it et e e 15,275,419 8.0%

TOTAL REVENUE .......... Ch e e e e it 189,815,728 100.0%

COST OF SALES ....... et nvnnnns e e e e e 30,035,654 15.8%

GROSS MARGIN . .....00vivvnresn e et e 159,780,074 84.2%

DEPARTMENTAL EXPENSES ........... i e e i e P, 82,957,391 43.7%

DEPARTMENTAL INCOME (LOSS) ......ceveun. B e e e 76,822,683 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............... e e 5,838,311 3.1%
Bad Debt Expense ....... e, e et 127,720 0.1%
Complimentary Expense (not reported in departments)...... 839,811 0.4%
Depreciation - Buildings ............. e e e 4,573,856 2.4%
Depreciation and Amortization - Other ................... 8,365,242 4.4%
Energy Expense (electricity, gas, etc.) ...............- . 4,342,355 2.3%
Equipment Rental Or LEEABE . ........ eeiirivrrenarcannns . 373,767 0.2%
Interest Expense ..... et e et e 4,847,935 2.6%
Music and Entertainment ..........c.vevvniencennnn e 397,171 0.2%
Payroll Taxes ......covuvuvenas et e s 1,109,051 0.6%
Payroll - Employee Benefits ............ .. it 913,313 0.5%
Payroll - Officers .........ciivvvmmeinnnnn, e 1,090,609 0.6%
Payroll - Other Employees ..... e e e e e 10,719,715 5.6%
Rent Of PremiBes .. v v it oceeronnansisansnsanansnsnsas 5,145,824 2.7%
Taxes ~ Real Estate .. ... ..ttt s it tannannnns 908,889 0.5%
Taxes and Licenses - Other ............. .. RN 792,983 0.4%
Utilities (Other than Energy Expense) ...... e e ce 870,665 0.5%
Other General and Administrative Expenses ........... e 9,397,218 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... e 60,654,435 32.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......cvuiuvens e e, . 16,168,248 8.5%

Average Revenue Upper Quartile Median Lower Quartile

5,931,742 8,753,974 4,476,090

2,249,911



COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2004
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices .......... e e e R
Poker and Pan ........... e e e .
Race Book ...... e e e e e
Sports Pool ...... S N e e e e -
TOTAL REVENUE ............. e e e et e e ..

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e
Commissions ........ e C e e e e e
Complimentary ExXpense .............. e e e e .
Gaming Taxes and Licenses ............. e e
Preferred Guest Expenses (no complimentaries) ce
Payroll Taxes ......... e Ch e e e e
Payroll - Employee Benefits ...... e e ceees
Payroll - Officers ...... .
Payroll - Other Employees e e et R
Race Wire Fees ........ e e e e
Other Departmental Expenses ...... e e Ceee.

TOTAL DEPARTMENTAL EXPENSES .......... e e e e

DEPARTMENTAL INCOME (LOSS) .......... e e e

ROOMS DEPARTMENT

REVENUE
Room Sales .......cvivvinnnnnan e e e e e .
Complimentary Rooms ............ e e e e, e
TOTAL REVENUE ............. e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ,........ e et e e e e e
Complimentary Expense ........ e et aan e e .
Payroll - Taxes .......
Payrocll - Employee Beneflts ....... e e e
Payroll - Officers ............ et e .
Payroll - Other Employees ........ e e e e
Other Departmental Expenses ..... Ceene e e .

TOTAL DEPARTMENTAL EXPENSES ........ e

DEPARTMENTAL INCOME (LOSS) .......... e e “e

DOLLARS PERCENT
4,116,733 3.4%
117,320,317 96.0%
427,964 0.4%
222,153 0.2%
124,482 0.1%
122,211,649 100.0%
49,903 0.0%
1,666,553 1.4%
9,630,612 7.9%
10,227,584 8.4%
2,600 0.0%
1,887,297 1.5%
1,038,723 0.8%
210,783 0.2%
15,483,090 12.7%
1,113,149 0.9%
10,728,725 8.8%
52,039,029 42.6%
70,172,620 57.4%
DOLLARS PERCENT
11,912,989 95.2%
€06,105 4.8%
12,519,094 100.0%
7,230 0.1%
133,313 1.1%
350,716 2.8%
148,779 1.1%

0 0.0%
3,004,902 24.0%
3,000,929 24.0%
6,645,869 53.1%
5,873,225 46.9%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2004
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ........ e e Ch e e P 25,280,829 B6.3%
Complimentary Food Sales .......... e e 3,998,192 13.7%

TOTAL REVENUE .. ...ttt ir it tr et innnnssrnansnnenns e - 25,279,021 100.0%

COST OF SALES ...... e ey e e e - 15,613,116 53.3%

GROSS MARGIN .......... et it e, Cea e e 13,665,905 46.7%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ............... et e 1,276 0.0%
Complimentary EXPEIBE ... vveiinttnnnneoneansannssnnnsss 416,814 1.4%
Payroll ~ Taxes .......cveeruurnns e e e e e 1,446,839 4.9%
Payroll - Employee Beneflts ..... e e R 835,575 2.9%
Payroll - Officers ............... e e caas 38,550 0.1%
Payroll - Other Employees ......... e e e 11,214,014 38.3%
Other Departmental Expenses ................. e e . 2,526,850 8.6%

TOTAL DEPARTMENTAL EXPENSES ........... i e e e - 16,479,918 56.3%

DEPARTMENTAL INCOME (LOSS) ..... e e e e e -2,814,013 -9.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ........ et e et e e 3,987,999 37.9%
Complimentary Beverage Sales ..................... e 6,542,546 62.1%

TOTAL REVENUE .......... e e e S e e 10,530,545 100.0%

COST OF BALES - .t t vt i v s vnmr st sassnnsaaasonas e 4,167,987 39.6%

GROSS MARGIN v ot ons ts s s nnennansesasnnnennessoannan-ssenssns 6,362,558 60.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . o oo vttt inrnriactasssrossennannnsssses 0 0.0%
Complimentary EXpense .............ccceeveeen e, e 1,401,437 13.3%
Payroll - TaXe@8 .....cev-sruuonnnniceannns e e 268,038 2.5%
Payroll - Employee Benefits ............ e e 143,917 1.4%
Payroll - Officers .......... e e . 38,550 0.4%
Payroll - Other Employees .............ciceeranicenannnnan 1,995,118 18.9%
Other Departmental EXpenses .................... e ey . 674,799 6.4%

TOTAL DEPARTMENTAL EXPENSES ............ e e e e .- 4,521,859 42.9%

DEPARTMENTAL INCOME(LOSS) .......itvriruienennnn e 1,840,699 17.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TEemMS ... .. .v vt ernneennreoannsans

TOTAL REVENUE ..........cc0vmunnn e e e s
COST OF SALES .. ...ttt s ra s ananssanaas e
GROSS MARGIN ......... ettt a e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .......
Complimentary Expense ...... S b e e e e e Cen
Payroll - Taxes .......cvuitiennnennnnn e e
Payrcll - Employee Benefits ............... e
Payroll - Officers ......... e et P cas
Payroll - Other Employees .
Other Departmental Expenses .......... e e e e e e

TOTAL DEPARTMENTAL EXPENSES ................ e e

DEPARTMENTAL INCOME(LOSS) .......cvuoneun. et

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...... et
ROOMS DEPARTMENT ....... e e
FOOD DEPARTMENT
BEVERAGE DEPARTMENT .............. Ceen
G & A DEPARTMENT ...........cc.u.. e
OTHER DEPARTMENTS ........ e

TOTAL .. ..vvnnnrnnnan e N

1-53

DOLLARS PERCENT
15,119,707 99..0%
155,712 1.0%
15,275,419 100.0%
10,254,551 67.1%
5,020,868 32.9%
0 0.0%
10,862 0.1%
233,428 1.5%
88,869 0.6%
0 0.0%
2,210,682 14.5%
726,875 4.8%
3,270,716 21.4%
1,750,152 11.5%

912

282

904

207

920

128

3,353



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2004

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QOCCUPIED (COMPUTED)
JULY .......... 36,930 24,519 66.39%
AUGUST ........ 37,293 25,504 68.39%
SEPTEMBER ..... 36,192 22,934 63.37%
OCTOBER ....... 37,324 24,498 65.64%
NOVEMBER ...... 36,273 19,824 54.65%
DECEMBER ...... 37,400 16,818 44 .97%
JANUARY ....... 37,059 17,008 45.90%
FEBRUARY ...... 34,845 18,642 53.50%
MARCH ......... 37,334 23,034 61.70%
APRIL ......... 36,277 24,095 66.42%
MAY .........n. 37,309 24,344 65.25%
JUNE ...... v 36,291 25,301 69.72%
TOTAL ..... . 440,527 266,522 60.50%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 15.45 Per Room Per Day 39.51
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 440.19 Per Room Per Day 13.15

Average Food Sales Average Room Rate

Per Room Per Day 109.86 Per Day 46.97



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Statewide - Balance of Countiesg
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA
AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Kemno) 15 1,998
Coin Operated Devices 32 6,019
Poker and Pan 4 471
Race and Sports 3 450
TOTAL CASINO 32 7,056
RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... .

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

CAPITAL TO TOTAL LIABILITIES ..........c0:.. e
CAPITAL TO TOTAL CURRENT LIABILITIES ....... ae e
CURRENT LIABILITIES TO TOTAL LIABILITIES ............
COMPLIMENTARY EXPENSE TO GABAMING REVENUE .............
AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
REVENUE TO AVERAGE TOTAL ASSETS ....... e ..

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ......... e e

RETURN ON AVERAGE ASSETS* ...........0.00n e e e

*

- FORMULAS

Return on Invested Capital is equal to the total of net

GAMING REVENUE
PER SQUARE FOOT

PERCENT
210.2%

3

1

1

income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

89,

52

25

10

0

19,

12

15

13

6%

.4%

.4%

.2%

.3%

7%

.5%

.1%

2%

137
609
227
257

541



THIS PAGE LEFT

INTENTIONALLY BLANK




SECTION 2

DETAIL OF SELECTED GROUPS
INDEX

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1.000.000 and Over Page
Combined Balance Sheet 2-1
Combined Income Statement - Summary 2-2
Combined Income Statement - Detail:

Casino Department 2-3

Rooms Department 2-3

Food Department 2-4

Beverage Department 2-4

Other Income 2-5
Average Number of Employees 2-5
Rate of Room Occupancy 2-6
Per Room Per Day Statistics 2-6
Gaming Revenue per Square Foot 2-7
Ratios 2-7

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1,000,000 to $72.000,000

Combined Balance Sheet 2-9
Combined Income Statement - Summary 2-10
Combined Income Statement - Detail:
Casino Department 2-11
Rooms Department 2-11
Food Department 2-12
Beverage Department 2-12
Other Income 2-13
Average Number of Employees 2-13
Rate of Room Occupancy 2-14
Per Room Per Day Statistics 2-14
Gaming Revenue per Square Foot 2-15
Ratios 2-15

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $72.000,000 and OQver

Combined Balance Sheet 2-17
Combined Income Statement - Summary 2-18
Combined Income Statement - Detail:
Casino Department 2-19
Rooms Department 2-19
Food Department 2-20
Beverage Department 2-20
Other Income 2-21
Average Number of Employees 2-21
Rate of Room Occupancy 2-22
Per Room Per Day Statistics 2-22
Gaming Revenue per Square Foot 2.23

Ratios 2-23



SECTION 2 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
With Gaming Revenue of $1,000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
With Gaming Revenue of $1.000,000 to $12,000,000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
With Gaming Revenue of $12.000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

Page

2.25
2-26

2-27
2-27
2-28
2-28
2-29
2-29
2-30
2-30
2-31
2-31

2-33
2-34

2-35
2-35
2-36
2-36
2-37
2.37
2-38
2-38
2-39
2-39

2-41
2-42

2-43
2-43
2-44
2-44
2-45
2-45
2-46
2-46
2-47
2-47



SECTION 2 - CONTINUED
DETAIL OF SELECTED GROUPS

CLARK COUNTY - LAUGHLIN AREA
With Gaming Revenue of $1,000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - BOULDER STRIP AREA
With Gaming Revenue of $1.000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Departrnent
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Qccupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - BALANCE OF COUNTY
With Gaming Revenue of $1,000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

INDEX

Page

2-49
2-50

2-51
2-51
2-52
2-52
2-53
2-53
2.54
2-54
2-55
2-55

2-57
2-58

2-59
2-59
2-60
2-60
2-61
2-61
2-62
2-62
2-63
2-63

2-65
2-66

2-67
2-67
2-68
2-68
2-69
2-69
2-70
2-70
2.7%
2-71



SECTION 2 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX
ELKO COUNTY - WENDOVER AREA
With Gaming Revenue of $1,000,000 and Over Page
Combined Balance Sheet 2-73
Combined Income Statement - Summary 2-74
Combined Income Statement - Detail:
Casino Department 2-75
Rooms Department 2.75
Food Department 2-76
Beverage Department 2-76
Other Income 2-77
Average Number of Employees 2-77
Rate of Room Occupancy : 2-78
Per Room Per Day Statistics 2.78
Gaming Revenue per Square Foot 2-79
Ratios 2-79

WASHOE COUNTY - RENO/SPARKS AREA
With Gaming Revenue of 1,000,000 and Over

Combined Balance Sheet 2.81
Combined Income Statement - Summary 2-82
Combined Income Statement - Detail:
Casino Department 2.83
Rooms Department 2-83
Food Department 3-84
Beverage Department 2-84
Other Income 2-85
Average Number of Employees 2-85
Rate of Room Occupancy 2-86
Per Room Per Day Statistics 2-86
Gaming Revenue per Square Foot 2-87
Ratios 2-87

WASHOE COUNTY - RENO/SPARKS AREA
With Gaming Revenue of $1.000,000 to $12.000,000

Combined Balance Sheet 2-89
Combined Income Statement - Summary 2-90
Combined Income Statement - Detail:
Casino Department 2.91
Rooms Department 2-91
Food Department : 292
Beverage Department 2.9
Other Income 2.93
Average Number of Employees 2-93
Rate of Room Occupancy 2.94
Per Room Per Day Statistics 2.94
Gaming Revenue per Square Foot 2-95

Ratios 2-95



SECTION 2 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX

WASHOE COUNTY - RENO/SPARKS AREA
With Gaming Revenue of $12.000.000 to $36,000,000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

WASHOE COUNTY - RENO/SPARKS AREA
With Gaming Revenue of $36,000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

WASHOE COUNTY - BALANCE OF COUNTY
With Gaming Revenue of $1.000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

Page

2-97
2-98

2-99

2.99

2-100
2-100
2-101
2-101
2-102
2-102
2-103
2-103

2-105
2-106

2-107
2-107
2-108
2-108
2-109
2-109
2-110
2-110
2-111
2-111

2-113
2-114

2-115
2.115
2-116
2-116
2-117
2-117
2-118
2-118
2-119
2-119






COMBINED BALANCE SHEET
Fiscal Year 2004
Cclark County - lLas Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cashl .. vt ii it i i, e e e e et e e e 1,140,374,019 5.0%
Receivables TOTAL ALLOWANCE
Casino 393,274,637 198,010,457 195,264,180 0.9%
Trade 240,651,443 14,970,104 225,681,339 1.0%
Sundry 147,811,265 3,922,125 143,889,140 0.6%
Notes 17,433,777 0 17,433,777 0.1%
Prepaid EXPenSes . .......cuitreccrrrinaranseennas e 170,900,374 0.8%
Other CUurrent ASBeLS .. ..t it vernetenanentsonrainnsrsssss 2,295,676,554 10.1%
TOTAL CURRENT ASSETS ......¢ivvvvuivennns e, e et e s 4,189,219,383 18.4%
FIXED ASSETS COST DEPRECIATION
Land 4,353,816,488 e e 4,353,816,488 19.1%
Land Improvements 360,115,687 137 397, 675 222,718,012 1.0%
Buildings & Improvements 12,208,067,430 2,498,604,484 9,709,462,946 42.7%
Furniture & Equipment 4,520,407,835 2,848,209,390 1,672,198,445 7.3%
Lease Improvements 361,478,084 180,414,815 181,063,269 0.8%
Construction in Progress 887,321,816 ... .ieeioean 887,321,816 3.9%
TOTAL FIXED ASSETS . ...ttt it e st st s saar s nannensy . .. 17,026,580,976 74.8%
OTHER ASSETS ......ccvivvvnns . e e e e e e e e e 1,541,392,094 6.8%
TOTAL ASSETS & vttt st s s snstasaeaassassssssssssssssnsnsss e, 22,757,192,453 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... C e et e e aeee e 182,936,176 0.8%
Accounts Payable - Other ........... e e e e 33,194,074 0.1%
Current Portion of Long-Texrm Debt ..........cccaiinon.. 32,329,691 0.1%
Accrued EXpenses ............. e et 1,992,141,470 8.8%
Other Current LlabllltlES ............................... ~59,602,442 -0.3%
TOTAL CURRENT LIABILITIES ....... e e e e . 2,180,998,969 9.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,188,140,000 147,000 1,187,993,000 5.2%
Debentures & Bonds 281,899,609 0 281,899,609 1.2%
Notes 1,119,628,734 21,215,114 1,098,413,620 4.8%
Contracts 20,767,483 4,622,255 16,145,228 0.1%
Other 3,552,548,435 6,345,322 3,546,203,113 15.6%
TOTAL LONG-TERM DEBT 6,162,984 ,261 32,329,691 6,130,654,570 26.9%
OTHER LIABILITTIES ...t ittt ittt mas s ns st n s nsnnnres .. 1,934,558,805 8.5%
TOTAL LIABILITIES ............ e e e e i e 10,246,212,344 45.0%
CAPITAL
Owners Capital Accounts ..........c.iiiiiirinrranenannras 535,445,353 2.4%
Capital Stock & Other Capital .........vtrivsssssssves.. 5,363,670,414 23.6%
Retained Earnings ........ ..ottt enrannnanes 6,611,864,342 29.1%
TOTAL CAPITAL ..ttt ittt o s tasnanssansas e e e e e 12,510,980,109 55.0%
TOTAL LIABILITIES AND CAPITAL. ... ..v vt cnnrnsnsnnsnansans 22,757,192 ,453 100.0%

Average Asgets Upper Quartile Median

Lower Quartile

555,053,474 923,201,918 257,265,523

75,775,089



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County - Lasg Vegas Strip Area

With Gaming Revenue of 31,000,000 and over

Amounts Represent 41 Locations.

REVENUE DOLLARS PERCENT
Gaming ..... ittt i e i e i, e e e e e e 4,909,991, 047 41.9%
T 11 e e e 2,970,641,703 25.4%
o T T e e 1,629,820,798 13.9%
B T o T - 638,534,862 5.5%
Other ..... e e et e it et h e e a e e e et 1,5569,510,300 13.3%

TOTAL REVENUE ... ittt it i vt tnene tmntansnn s onnssaeens. e...._11,708,498,708 100.0%

COST OF SALES ....... Cr e et e et et e e e e e, e 821,285,559 7.0%

GROSS MARGIN ........ F e i e b e ettt e e 10,887,213,149 93.0%

DEPARTMENTAL EXPENSES ... ...ttt vnnvnernnanens vhssases.ss 5,706,306,841 48.7%

DEPARTMENTAL INCOME (LOSS) .t it iv it inrtisenn e tneenseenans 5,180,906,308 44 .2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iiiuiinunnnn. e 176,057,636 1.5%
Bad Debt ExXpense .. ......c.c.ceien ittt 2,455,204 0.0%
Complimentary Expense (not reported in departments)...... 72,989,606 0.6%
Depreciation - Buildings ........iiivuiirininrnrinenenennn 428,773,881 3.7%
Depreciation and Amortization - Other ................... 440,011,750 3.8%
Energy Expense (electricity, gas, etc.) ... vvvvrrnrnnenn. 201,289,039 1.7%
Equipment RenNtal OF LEASE ... .vur v vrrnnnrrrnneeennneens 24,352,013 0.2%
Interest Expense ........... e e e e e e B42,052,094 7.2%
Music and Entertainment ........ e et 214,496,508 1.8%
Payroll Taxes ..... e et e et e 51,132,908 0.4%
Payroll - Employee Benefits .................. i 190,841,121 1.6%
Payroll - Officers ... ..ttt i it e e e e 23,119,973 0.2%
Payroll - Other Employees .........iirininrnnnnnnnnennns 535,080,736 4.6%
Rent of Premises ........ .0, e e e 61,455,054 0.5%
Taxes - Real Estate ... ... ..ttt ittt tennennnn 120,966,110 1.0%
Taxes and Licenses - Other ............¢¢ i iiiiitnnnnnnnnn 19,937,538 0.2%
Utilities (Other than Energy EXpense) ...........ueveen.. 38,160,401 0.3%
Other General and Administrative EXpenses ............... 711,989,112 6.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....... f e 4,155,170,684 35.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...... e e S 1,025,735,624 8.8%

Average Revenue Upper Quartile Median Lower Quartile
285,573,139 415,118,509 180,871,989 48,140,275




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County - Las Vegag Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..... et e 2,131,946,003 43 .4%
Coin Operated Devices ......... et e ottt e 2,625,753,489 53.5%
Poker and Pan ..........o0nn. e e e e e e 45,545,542 0.9%
Race Book ..... et e e e e e e e et e e e 53,240,379 1.1%
Sports Pool ......... e e e e 53,505,634 1.1%

TOTAL REVENUE ......... Cr e e . e e e 4,909,991,047 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ................. e e 48,376,140 1.0%
COMMAIBBIONE - .. vt vt vn v o e rnnnnnnan e e 35,176,763 0.7%
Complimentary Expense ....... e e e e 870,087,794 17.7%
Gaming Taxes and Licenses ....... e e 410,044,660 8.4%
Preferred Guest Expenses (no complimentaries) ...... R 122,845,796 2.5%
Payroll Taxes ........... e e e e e e 92,736,190 1.9%
Payroll - Employee Benefits ....... e e e 218,494,175 4.4%
Payroll - Officers ................ e e et e 6,457,574 0.1%
Payroll - Other Employees .......... S e 630,644,643 12.8%
Race Wire Fees ..... e e e e h e e 7,729,569 0.2%
Other Departmental Expenses ......... e e e e e 388,093,270 7.9%

TOTAL DEPARTMENTAL EXPENSES ............. e, 2,830,686,574 57.7%

DEPARTMENTAL INCOME (LOSS) ..... e e e e et e sener 2,079,304,473 42.3%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ............. e e e e e e h e e 2,545,008,619 85.7%
Complimentary ROOMS .......covivuvnrnnn. e e 425,633,084 14.3%

TOTAL REVENUE . ... ..ttt innnnnnnneeenesnnnsonns e e 2,970,641,703 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. S e P e e e e 2,199,145 0.1%
Complimentary ExXpense ............ e e et 32,033,682 1.1%
Payroll - Taxes ....... e e C et e e e it e e 46,631,206 1.5%
Payroll - Employee Benefits ....... e e e e e 188,663,744 6.3%
Payroll - Officers ........ e e e e D, e e 1,430,054 0.0%
Payroll - Other Employees ........... . e 474,906,153 16.0%
Other Departmental Expenses .......... e e e 286,179,887 9.6%

TOTAL DEPARTMENTAL EXPENSES ............ e s e s e vere. 1,032,043,871 34.7%

DEPARTMENTAL INCOME (LOSS) ......... e e e e 1,938,557,832 65.3%




2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .........cieieinnnn- e e e e 1,387,653,754 85.1%
Complimentary Food Sales ....... et e e . . 242,167,042 14.9%

TOTAL REVENUE ..... C e e e st e e 1,629,820,796 100.0%

COST OF SALES ... .t i ittt nnrncesanssnnssn e r e 499,203, 954 30.6%

GROSS MARGIN .......... e e e Cha ey 1,130,616,842 69.4%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........c.internrnrainennnonn-- e -147,562 0.0%
Complimentary EXPEeISEe .......cccieiuirrnansmessosansas e 8,459,534 0.5%
PAYroll - TAXES .. viierrininannnnennaassansensas e 66,494,183 4.1%
Payroll - Employee Benefite ................... e, 232,464,502 14.3%
Payroll - Officers ..... et e e e e 1,668,585 0.1%
Payroll - Other Employees ........... e e e 582,721,165 35.8%
Other Departmental Expenses ............cieeiiomerrecnans 112,956,813 6.9%

TOTAL DEPARTMENTAL EXPENSES ... .. ittt vveratainsrnsrnrassasas 1,004,617,220 61.6%

DEPARTMENTAL INCOME(LOSS) ....0vvvrvininvnn. e e 125,999,622 7.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ................. e e, e - 399,030,438 62.5%
Complimentary Beverage Sales ............ccceenennnicnns 239,504,424 37.5%

TOTAL REVENUE ... .. i ittt it it sa et s s sanas [P 638,534,862 100.0%

COST OF SALES ...ttt i tennsrannnasaansnnns e e 142,888,670 22.4%

BROSES MARGIN ...ttt ittt ittt e n s see it s s s oaosnsnne s 495,646,192 77.6%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ...........cc.... e e PR 1,844 0.0%
Complimentary ExXpense ....... et et e 4,169,885 0.7%
Payroll - TAXEE ..ttt vt i isantarnraaaasarana s 15,737,725 2.5%
Payroll - Employee Benefits .................... e 51,443,298 8.1%
Payroll - Officers ............ ... ..o e 88,896 0.0%
Payroll - Other Employees ..............cn i iiinrrnrrnnn 120,647,276 18.9%
Other Departmental EXpenses ...............-.- e e 46,727,532 7.3%

TOTAL DEPARTMENTAL EXPENSES ................ e e P 238,816,456 37.4%

DEPARTMENTAL INCOME (LOSS) ... .t vtniienennnnnns e 256,829,736 40.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,501,412,130 96.3%
Other Complimentary Items ........ e b b 58,098,170 3.7%

TOTAL REVENUE .., .. ..ttt tvmrenencenonannnns et e e 1,559,510,300 100.0%

COST OF SALES ...ttt innannnseas bt e e e e e 179,192,835 11.5%

GROSS MARGIN ............ e e e e e e e 1,380,317,365 88.5%

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... F e e i 312,618 0.0%
Complimentary Expense ...... et e e 19,031,863 1.2%
Payroll - Taxes ........vevvevneenns e et et 23,279,721 1.5%
Payroll - Employee Benefits ........... e e 60,662,628 3.9%
Payroll - Officers .............. ... ..., e b e e 364,126 0.0%
Payroll - Other Employees ..........iuiiinrinnreenanns 229,667,213 14.7%
Other Departmental Expenses ....... et ittt e e 266,824,551 17.1%
TOTAL DEPARTMENTAL EXPENSES ....... e et 600,142,720 38.5%
DEPARTMENTAL INCOME(LOSS) ......vuivemenennn. Ci e e e . 780,174,645 50.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0onunersann . 23,636
ROOMS DEPARTMENT ................... e 19,093
FOOD DEPARTMENT ................ e e 24,776
BEVERAGE DEPARTMENT .........0i0tiunnnn 5,622
G & A DEPARTMENT ...... e 16,930
OTHER DEPARTMENTS ........:0vennusnunnnn 8,014

TOTAL ............ e e et e 98,071



2-6

Fiscal Year 2004
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

Average Pit Revenue

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..., 2,395,883
AUGUST ........ 2,392,585
SEPTEMBER ..... 2,289,887
OCTOBER ...... . 2,360,944
NOVEMBER ..... . 2,321,054
DECEMBER ...... 2,383,079
JANUARY ....... 2,430,177
FEBRUARY ...... 2,299,688
MARCH ......... 2,448,964
APRIL ......... 2,361,553
MAY ...... e 2,459,069
JUNE .. ‘e 2,365,481
TOTAL ......... 28,508,364

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

ROOMS
OCCUPIED
2,280,666
2,308,764
2,041,077
2,190,618
2,030,818
1,944,341
2,162,558
2,115,302
2,374,147
2,313,142
2,334,124
2,188,137

26,283,694

PER ROOM PER DAY STATISTICS

81.11

99.90

62.01

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

95.19%
96.50%
89.13%
92.79%
87.50%
81.59%
88.99%
91.98%
96.94%
97.95%
94.92%
92.50%

92.20%

24.29

27.08

113.02



PER SQUARE FQOT ANALYSIS AND RATIOS

Fiscal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 38 14,662

Coin Operated Devices 41 50,838

Poker and Pan 12 2,845

Race and Sports 30 6,212

TOTAL CASINO 41 69,804
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... ..

TOTAL CAPITAL TO TOTAL LIABILITIES .......... cea

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........ .

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............... e

RETURN ON AVERAGE ASSETS* . .... ... it cnnnrss

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT
192.1%

122.1%
573.6%
21.3%
20.5%
4.4%
53.6%

49.2%

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxegs and extraordinary items) and interest expense

divided by the average total assets.

827
260
265
573

716
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COMBINED BALANCE SHEET
Figcal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to §72,000,000

Amountse Represent 18 Locations.

Average Assets Upper Quartile Median

Lower Quartile

82,970,690 145,213,971 67,298,151

13,976,803

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ Y= o e et e s 84,418,119 5.7%
Receivables TOTAL ALLOWANCE
Casino 8,185,945 2,892,182 5,293,763 0.4%
Trade 15,480,481 971,715 14,508,766 1.0%
Sundry 91,265,377 44,830 91,220,547 6.1%
Notes 696,761 0 696,761 0.0%
Prepaid EXpenses .........cciciieucnnennarrnrennsanrsanas 19,119,012 1.3%
Other Current ABSELE ... ..ttt irvrnnnssssssnsnnasannns 15,686,710 1.1%
TOTAL CURRENT ASSETS ....... e et e e e e 230,943,678 15.5%
FIXED ASSETS COST DEPRECIATION
Land 306,610,971 ..., 306,610,971 20.5%
Land Improvements 43,870,088 19,483,218 24,386,870 1.6%
Buildings & Improvements 623,357,727 154,919,917 468,437,810 31.4%
Furniture & Equipment 422,021,838 304,417,254 117,604,584 7.9%
Lease Improvements 218,152,082 119,589,641 98,562,441 6.6%
Construction in Progress 23,631,194 e 23,631,194 1.6%
TOTAL FIXED ASSETS ....... v vennns e e e, 1,039,233,870 69.6%
OTHER ASSETS ... ¢ttt cnnneersonanannns e b e e 223,294,867 15.0%
TOTAL ASSETS .. ...ttt anenns et bt e s et e e e e 1,493,472,4158 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ................ et 19,602,796 1.3%
Accounts Payable - Other .............. st 13,130,382 0.9%
Current Portion of Long-Term Debt ..............oviuouns 15,705,411 1.1%
Accrued EXpenses .............. et et e e e e e 62,354,820 4.2%
Other Current Liabilities ....... ettt 17,530,992 1.2%
TOTAL CURRENT LIABILITIES ....... e bt e e e et e e e a e e 128,324,401 8.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 144,500,000 147,000 144,353,000 9.7%
Debentures & Bonds 281,899,609 0 281,899,609 18.9%
Notes 116,185,911 6,223,968 109,961,943 7.4%
Contracts 14,942,288 4,308,765 10,633,523 0.7%
Other 130,388,058 5,025,678 125,362,380 8.4%
TOTAL LONG-TERM DEBT 687,915, 866 15,705,411 672,210,455 45.0%
OTHER LIABILITIES ............. e e e ettt e et e e e . 246,130,391 16.5%
TOTAL LIARILITIES .........00neenecen o h e e r e e e e 1l,046,665,247 70.1%
CAPITAL
Owners Capital Accounts ...... e r e a et e . 111,903,750 7.5%
Capital Stock & Other Capital ........ et 523,239,417 35.0%
Retained Earnings ..... e et et -188,335,999 -12.6%
TOTAL CAPITAL .. it ittt v easnranennnnnsasas et et e a e e 446,807,168 29.9%
TOTAL LIABILITIES AND CAPITAL. ...t v v v v v v v v rnrtonoanenssan s.. 1,4593,472,415 100.0%



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

REVENUE DOLLARS PERCENT
Gaming .......... e et e et e RN 504,086,811 46.7%
ROOME & tv tn v s tsnannassosanssnnsansnnses e e e 252,501,830 23.4%
Food ......vciiinvn.n e a e e E e e e e e e 124,911,373 11.6%
Beverage ........oe-000an e et e ettt e 80,830,471 7.5%
Other ............ O, G h e e e e e e a e - 116,613,739 10.8%

TOTAL REVENUE . ......¢ccuereurnn e et e o h e e e e e 1,078,944,224 100.0%

COST OF SALES ... ¢t iivereernrnnnens et e e et e e 86,337,050 8.0%

GROSS MARGIN ......'vvvvvrnn.. e e e 992,607,174 92.0%

DEPARTMENTAL EXPENSES ........¢cu0vn- Ch e e e et e e et e . 544,591,067 50.5%

DEPARTMENTAL INCOME (LOSS) ...... e e e e e e e e e e 448,016,107 41.5%

GENERAY, AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ................ et 16,285,700 1.5%
Bad Debt Expense ...........cveeueenn et et 339,522 0.0%
Complimentary Expense (not reported in departments)...... 12,681,382 1.2%
Depreciation - Buildings ................ et e 20,851,527 1.9%
Depreciation and Amortization - Other .................. . 37,121,905 3.4%
Energy Expense (electricity, gas, etc.) ............. e 23,768,865 2.2%
Equipment Rental or Lease ........ e e e e 1,017,830 0.1%
Interest EXpense .........iiiiiimniiinnnnnnesn, e 80,600,846 7.5%
Music and Entertalnment . .......¢cveeeueeeananennnnns e 18,258,475 1.7%
Payroll Taxes ......-ccciiiivnrnrnnnns et e et ‘- 6,067,253 0.6%
Payroll - Employee Benefits ........ e e .o 21,243,518 2.0%
Payroll - Officers ........ . ... e 3,480,068 0.3%
Payroll - Other Employees ................ e 60,887,500 5.6%
Rent of Premiges ... ..ttt iettnr ettt nnannenns .- 49,182,809 4.6%
Taxes - Real Estate ............ e e e 8,694,791 0.8%
Taxes and Licenses - Other ...ttt it e it e e 1,865,481 0.2%
Utilities (Other than Energy Expense) .........v.e.vavuias 4,929,084 0.5%
Other General and Administrative Expenses ..... e 63,259,393 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ccvvuvenn 430,536,349 39.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. it vt in i rtttestaninenniinsnnns 17,479,758 1.6%

Average Revenue Upper Quartile Median Lower Quartile
59,941, 346 67,554,993 43,088,609 25,591,845




COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ....... et e
Coin Operated Devices ................ e
Poker and Pam .......cuovevunrnnnnnan e e
Race Book .........ciiviiiinnnnnnn e e e e
Sports Pool .........voveun. e et a e S e
TOTAL REVENUE .......... e it e e e e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ........ et e st e et e e e
Commissions ................ Bt i et et e e,
Complimentary Expense ......... e b
Gaming Taxes and Licenses ............. . e
Preferred Guest Expenses (no compllmentarles) e
Payroll Taxes ......v00vun- et s
Payroll - Employee Benefits .......... e e e
Payroll - Officers .................. ettt .
Payroll - Other Employees ........ et
Race Wire Fees ........cvvuvvn.. et
Other Departmental Expenses ........ e e e
TOTAL DEPARTMENTAL EXPENSES ... .t vinneerernenennn e
DEPARTMENTAL INCOME (LOSS) e e e e e e . e e
ROOMS DEPARTMENT
REVENUE
Room Sales ........ e e et et
Complimentary Rooms ........ e e N
TOTAL REVENUE .......¢ 0o rnnenoensas C et e
DEPARTMENTAL EXPENSES
Bad Debt EXpense ..........oeveeeaeaa et e s e
Complimentary Expense ...... et e e e
Payroll - Taxes .......c.cueue.. e e e e
Payroll - Employee Benefits ..... et et e
Payroll - Officers .................. e e
Payroll - Other Employees .......... e e e ces
Other Departmental Expenses ........ e e e e
TOTAL DEPARTMENTAL EXPENSES ............. et e e e
DEPARTMENTAL INCOME (LOSS) ............ I .

DOLLARS PERCENT
137,336,557 27.2%
358,125,242 71.0%

+,109,530 0.2%

2,909,103 0.6%

4,606,379 0.9%
504,086,811 100.0%

571,137 0.1%
7,497,102 1.5%
66,527,032 13.2%
43,706,093 8.7%
11,954 0.0%
11,203,559 2.2%
20,162,021 4.0%
460,784 0.1%
83,462,550 16.6%
267,148 0.1%
46,938,910 9.3%
280,808,230 55.7%
223,278,521 44.3%

DOLLARS PERCENT

231,544,808 91.7%

20,557,022 8.3%
252,501,830 100.0%
234,983 0.1%
1,455,722 0.6%
5,554,501 2.1%
18,442,374 7.3%
0 0.0%
54,882,174 21.7%
28,551,525 11.3%
109,121,279 43 .2%
143,380,551 56.8%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

FOCD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Bales .....iivi v nannnnnnnsns et e et 106,116,442 85.0%
Complimentary Food Sales .................. e 18,794,931 15.0%

TOTAL REVENUE ... .ttt tranuonsanssnsnnsnnnnsessansessssesnnan 124,911,373 100.0%

COST OF SALES ........ e 49,830,211 39.9%

GROSS MARGIN ...ttt vt nveenrnnnsornsnatsosasoasnassnss e 75,081,162 60.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt ittt it snnnenoaneaannnas 1,017 0.0%
Complimentary Expense .................. et 736,506 0.6%
Payroll - TaXesS ......iuinireunrononnennss e e 6,334,902 5.1%
Payroll - Employee Benefits ............ et 18,655,188 14.9%
Payroll - Officers ......... et e 0 0.0%
Payroll - Other Employees ....... e et ae e 55,626,049 44 5%
Other Departmental EXpenses .........corvivvvesnn e 9,145,457 7.3%

TOTAL DEPARTMENTAL EXPENSES .........ccotceennnn e 90,499,119 72.5%

DEPARTMENTAL INCOME (LOSS) ........ et e et c e s i -15,417, 9857 -12.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ..... et e e e e e e 48,945,765 60.6%
Complimentary Beverage Sales ................ e e 31,884,706 39.4%

TOTAL REVENUE .......¢ctncavensens i e e e 80,830,471 100.0%

COST OF SALES ..t ittt vt m s nn et se s s s st ansstsnnnenrns- 21,651,254 26.8%

GROSS MARGIN ...... e e et e e ey 59,179,217 73.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..uuiitiennnirenn st sassrnsnonassns 160 0.0%
Complimentary EXPENSE .....u.:eenncriittttinnnrnecaesans 505,501 0.6%
Payroll - TaX@S8 . ... tuiiunttnue s ausanssrasnarseunses 2,099,700 2.6%
Payroll - Employee Benefits ........... e et 5,515,593 6.8%
Payroll - Officers ............. ..., e e PR 0 0.0%
Payroll - Other Employees .......... e e 15,184,572 18.8%
Other Departmental EXpenses .............cieovvrovrenacens 4,020,628 5.0%

TOTAL DEPARTMENTAL EXPENSES ......-...ccceeuvcens et e, 27,326,154 33.8%

DEPARTMENTAL INCOME(LOSS) ... ...t trnnnnnnnnns i 31,853,063 39.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-13
Fiscal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ..........o.na0. 107,899,354 92.5%
Other Complimentary TEems .......u e tiininreeinsrenaonansn 8,714,385 7.5%

TOTAL REVENUE .........0¢cciciiinrrernnnns e 116,613,739 100.0%

COST OF SALES .. .vtivtirrtnnnnnnesnnnsanan f e e 14,855,585 12.7%

GROSS MARGIN . .ttt n ittt vt snnsrrsrrennesnsnensnasnssnssosnns 101,758,154 87.3%

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... a e et s e e i e, 3,046 0.0%
Complimentary ExXpPensSe ... .. vsteenorineerinnnenervannnsnnn 2,865,249 2.5%
Payroll - Taxes ......... e et ettt ettt 1,451,424 1.2%
Payroll - Employee Benefits ..... vttt imennrnnnnnnrrnes 4,220,388 3.6%
Payroll - Officers ......... e e e e 0 0.0%
Payroll - Other Employees ........... e e 15,214,623 13.0%
Other Departmental EXPENSEE . ...t tstoterenanerseanenns 13,081,455 11.2%
TOTAL DEPARTMENTAL EXPENSES ....... et e ey 36,836,225 31.6%
DEPARTMENTAL INCOME(LOSS) .t vvervmeennennenannnss e e 64,921,929 55.7%

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccvunuennsn . 3,720
ROOMS DEPARTMENT .........ccveeenunenns 2,804
FOOD DEPARTMENT ..... et 2,845
BEVERAGE DEPARTMENT ..... e e 854
G & A DEPARTMENT .............ccuu.. - 2,964
OTHER DEPARTMENTS ....... B 630
TOTAL .....iviiveeinnnnn e e 13,817



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 325,605
AUGUST ........ 333,853
SEPTEMBER ..... 312,997
OCTOBER ....... 319,030
NOVEMBER ...... 347,187
DECEMBER ...... 347,839
JANUARY ....... 350,414
FEBRUARY ...... 344,628
MARCH ......... 350,328
APRIL ....c.unn 342,538
MAY ........... 364,169
JUNE .......... 340,336
TOTAL ..... v 4,078,924

ROOMS
OCCUPIED
295,089
310,388
262,411
287,120
283,142
248,023
287,625
304,231
329,302
325,592
336,242
296,574

3,565,739

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 38.52

Average Slot Revenue
Per Room Per Day 100.44

Average Food Sales
Per Room Per Day 35.03

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

90.63%
92.97%
83.84%
90.00%
81.55%
71.30%
82.08%
88.28%
94.00%
95.05%
92.33%
87.14%

87.42%

22.67

22.12

70.81



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 15 5,549 1,650

Coin Operated Devices 18 25,309 786

Poker and Pan 1 1,380 804

Race and Sports 7 3,758 286

TOTAL CASINO 18 31,471 890

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........ . 180.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢etravtasnonnnnansn 42.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:.0ccc00- . 348.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 12.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..........¢.« 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.6%
TOTAL REVENUE TQO AVERAGE TOTAL ASSETS ...v.vverorsanasennns 72.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.3%
RETURN ON INVESTED CAPITAL* .......cvevveo et e, 7.5%
RETURN ON AVERAGE ASSETS* .. ....iiteeennnns e e e e 6.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interesgt expense
divided by the average total assets.
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Fiscal Year 2004

COMBINED BALANCE SHEET

Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes

Prepaid Expenses ..
Other Current Assets

TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements

Buildings & Improvements 11,584,709,703

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS ..

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Accounts Payable - Trade ..............

Accounts Payable - Other
Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts

Capital Stock & Other Capital .........

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL............

Average Aggets

Upper Quartile

Median

ASSETS
DOLLARS PERCENT
........... st e aeaaaieeeeeraaiaesa... 1,055,855,900 5.0%
TOTAL ALLOWANCE
385,088,692 195,118,275 189,970,417 0.9%
225,170,962 13,998,389 211,172,573 1.0%
56,545,888 3,877,295 52,668,593 0.2%
16,737,016 0 16,737,016 0.1%
....................... e e 151,781,362 0.7%
.................... e tr e, 2,279,989,844 10.7%
.......... e s eeeaeres.... _3,958,275,705 18.6%
COST DEPRECIATION

4,047,205,517 e 4,047,205,517 19.0%
316,245,599 117,914,457 198,331,142 0.9%
2,343,684,567 9,241,025,136 43.5%
4,098,385,997 2,543,792,136 1,554,593,861 7.3%
143,326,002 60,825,174 82,500,828 0.4%
863,690,622 e 863,690,622 4.1%
........... sttt eeeeaeaeaanaenean... 15,987,347,106 75.2%
............... et seeaaaa .., _1,318,097,227 6.2%
................................... e 21,263,720,038 100.0%

LIABILITIES AND CAPITAL
et . 163,333,380 0.8%
............ et 20,063,692 0.1%
..... e e e 16,624,280 0.1%
........................................ 1,929,786,650 9.1%
............................... ~77,133,434 -0.4%
................................. 2,052,674,568 9.7%

TOTAL OWING CURRENT PORTION

1,043,640,000 0 1,043,640,000 4.9%
0 0 0 0.0%
1,003,442,823 14,991,146 988,451,677 4.6%
5,825,195 313,490 5,511,705 0.0%
3,422,160,377 1,319,644 3,420,840,733 16.1%
5,475,068,395 16,624,280 5,458,444,115 25.7%
e it e e 1,688,428,414 7.9%
..... f et eeaa it _9,199,547,097 43.3%
............... e . 423,541,603 2.0%
.................. 4,840,430,997 22.8%
S e et e e vt st 6,800,200,341 32.0%
................... e era e, 12,064,172,941 56.7%
.................. 21,263,720,038 100.0%

Lower Quartile

924,509,567

1,107,714,755

679,577,020

329,117,316



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE DOLLARS PERCENT
Gaming .................................. e e e 4,405,904,236 41 .4%
2 T 11— . e e 2,718,139,873 25.6%
Yo T ke 1,504,909,423 14.2%
Beverage ....... ccu0nun e e e e e e e 557,704,391 5.2%
L0 o 1= 1,442,896,561 13.6%
TOTAL REVENUE ........ e e e m e a et e e ra et e et 10,629,554,484 100.0%
COBT OF SALES i ittt ittt ittt it tte et e e et e e e e s 734,948,509 6.9%
GROSS MARGIN ......... o r e r e e e e e e e 9,894,605,975 93.1%
DEPARTMENTAL EXPENSES . ...... it int it inennnnn e e e 5,161,715,774 48.6%
DEPARTMENTAL INCOME (LOSS) ............ e e et e e e e e, 4,732,890,201 44 5%

GENERAIL AND ADMINISTRATIVE EXPENSES

Advertising and Promotionm .. ...ttt i e 159,771, 936 1.5%
Bad Debt BXDeNEE .. it ittt ittt e et e 2,115,682 0.0%
Complimentary Expense (not reported in departments)...... 60,308,224 0.6%
Depreciation - Buildings ...........c.iiiiiiiiiiiniinnnnn 407,922,354 3.8%
Depreciation and Amortization - Other ................... 402,889, 845 3.8%
Energy Expense (electricity, gas, €tc.) ......cviuiivrnns 177,520,174 1.7%
Equipment Rental or Lease .............. e e it ey 23,334,183 0.2%
Interest EXpPeNBe ... ... .. ittt ittt s testnnanansa 761,451,248 7.2%
Music and Entertainment ........... .t irinnnrinneennnns 196,238,033 1.8%
Payroll TaXES . ittt it ittt it e e e e e e 4%,065, 655 0.4%
Payroll - Employee Benefits .............c.¢ciiiiiinnnnnnn 169,597,603 1.6%
Payroll -~ Officers . ... .. ittt i et ettt e 19,639,905 0.2%
Payroll - Other Employees ........ it vvenrnnrnns e 474,202,836 4.5%
Rent of Premises ............... e e e e e 12,272,245 0.1%
Taxes - Real E8Late . ...ttt v tnersnsnneneneens 112,271,319 1.1%
Taxes and Licenses - Other ............. e e e e 18,072,057 0.2%
Utilities (Other than Energy EXPense) ......vvvenrerenens 33,231,317 0.3%
Other General and Administrative Expenses ........ e 648,729,719 6.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... e veve.  3,724,634,335 35.0%
NET INCOME (LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. vrmr s i nnreannan e e e e e e 1,008,255,866 9.5%

Average Revenue Upper Quartile Median Lower Quartile
462,154,543 656,098,093 360,674,565 252,233,577




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County - Las Vegas S$trip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ........... e e Ch e
Poker and Pan ..... e e et e ey e
Race Book ....... et e NN
Sports Pool ......... e et
TOTAL REVENUE PN
DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e e et e e
Commigsions ............ ettt
Complimentary Expense ........... e et e
Gaming Taxes and Licenses ............ N .
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes e e e b e e e e e
Payroll - Employee Benefits ......... e Cee e
Payroll - Officers ..... e e ce
Payroll - Other Employees ............ e e e
Race Wire Fees ......... e et e aean e
Other Departmental Expenses ..... .
TOTAL DEPARTMENTAL EXPENSES ........000vuveeen. e

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ...... e e e f et
Complimentary Rooms ........ e e e i e
TOTAL REVENUE ...... e e e S h e v .

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e
Complimentary EXPENSE ........c.uoeueininmennans .
Payroll - TAaX€8 ....'ivvvveeenn e e e
Payroll - Employee Benefits ........ e e e e ae e
Payroll - Officers ............ e e e
Payroll - Othexr Employees ........ e e e
Other Departmental Expenses ............. e e

TOTAL DEPARTMENTAL EXPENSES ........ e e cee

DEPARTMENTAL INCOME (LOSS) .......... e e -

2-19
DOLLARS PERCENT
1,994,609,446 45.3%
2,267,628,247 51.5%
44,436,012 1.0%
50,331,276 1.1%
48,899,255 1.1%
4,405,904,236 100.0%
47,805,003 1.1%
27,679,661 0.6%
803,560,762 18.2%
366,338,567 8.3%
122,833,842 2.8%
81,532,631 1.9%
198,332,154 4.5%
5,996,790 0.1%
547,182,083 12.4%
7,462,421 0.2%
341,154,360 7.7%
2,549,878,284 57.9%
1,856,025,952 42.1%
DOLLARS PERCENT
2,313,463,811 85.1%
404,676,062 14.9%
2,718,139,873 100.0%
1,964,162 0.1%
30,577,960 1.1%
41,076,705 1.5%
170,221,370 6.2%
1,430,054 0.1%
420,023,979 15.5%
257,628,362 9.5%
922,922,592 34.0%
1,795,217,281 66.0%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .........vvuvunn e et e e 1,281,537,312 85.2%
Complimentary Food Sales ..... et e e 223,372,111 14.8%

TOTAL REVENUE ... ..ttt tntrncins s annsnnn- e 1,504,909,423 100.0%

COST OF SALES ... . v itttnnnnrnnon e e, e 449,373,743 29.9%

GROSS MARGIN .. .. .. it rivntm e ita s snnnns e e, 1,055%,535,680 70.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt nrnr et ataraennnrasoasess ~-148,579 0.0%
Complimentary EXPENBE ... ..o vueeraenenennns et e e 7,723,028 0.5%
Payroll - TaAXES .. :vernvreecnanannnonss e ey e 60,159,281 4.0%
Payroll - Employee Benefits ..................... N 213,809,314 14.2%
Payroll - Qfficers .......iiiiiinn i nannnenans 1,668,585 0.1%
Payroll - Other Employees ..........ccouvurnnnn e 527,095,116 35.0%
Other Departmental Expenses ...... e e 103,811,356 6.9%

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt tnnnnnnnnnrsasanas 914,118,101 60.7%

DEPARTMENTAL INCOME (LOSS) .......... e ey e 141,417,579 9.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS ... i et e s 350,084,673 62.8%
Complimentary Beverage Sales ..................iiiirnnn- 207,619,718 37.2%

TOTAL REVENUE ... ¢ttt it nnmnrrnomsosonsnnsnses e 557,704,391 100.0%

COST OF SALES .......- e e e et e s et s 121,237,416 21.7%

GROSS MARGIN .. vt vvvrrnsnnnnnrantstosnonens e e e 436,466,975 78.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..o v it ntnntrusineosonsansnarssensnnnn 1,684 0.0%
Complimentary Expense ................. e e 3,664,384 0.7%
Payroll - Taxes .......... e e e e 13,638,025 2.4%
Payroll - Employee Benefits ................. e e e e 45,927,705 8.2%
Payroll - Officers ............. e e s 88,896 0.0%
Payroll - Other Employees .................iiiiiriennnn. 105,462,704 18.9%
Other Departmental Expenses .............. e e 42,706,904 7.7%

TOTAL DEPARTMENTAL EXPENSES ..... e e et ey 211,490,302 37.9%

DEPARTMENTAL INCOME (LOSS) ... .t rvrreceeeennonrnsatsnnns 224,976,673 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........ e e e e
TOTAL REVENUE ............. e e e e Ch e e e

COST OF SALES ........c0n.- e tr e S h e et

GR0OSS MARGIN ............ e e e

DEPARTMENTAL EXPENSES
Bad Debt Expenge ................. e e e e
Complimentary Expense ........... e e e
Payroll - Taxes ..... e e e et e e e e
Payroll - Employee Benefits ............... et
Payroll - Officers ............ e e
Payroll - Other Employees ...... e e e .
Other Departmental Expenses ........ f e et e e .

TOTAL DEPARTMENTAL EXPENSES ............ e e e e

DEPARTMENTAL INCOME (LOSS) ............. e e .

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... e
ROOMS DEPARTMENT ............. e
FOOD DEPARTMENT ............... e
BEVERAGE DEPARTMENT ............ e
G & A DEPARTMENT ...... v .
OTHER DEPARTMENTS ...... e e ‘e

DOLLARS PERCENT
1,393,512,776 96.6%
49,383,785 3.4%
1,442,896,561 100.0%
164,337,350 11.4%
1,278,559,211 88.6%
309,572 0.0%
16,166,614 1.1%
21,828,297 1.5%
56,442,240 3.9%
364,126 0.0%
214,452,590 14.9%
253,743,056 17.6%
563,306,495 39.0%
715,252,716 49.6%

15,916

16,289

21,931

4,768

13,966

7,384

84,254
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Fiscal Year 2004
Clark County - Las Vegas Strip Area

With Gaming Revenue of 372,000,000 and over

Amounts Represent 23 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,070,278
AUGUST ..... v 2,058,732
SEPTEMBER ..... 1,976,890
OCTOBER ....... 2,041,914
NOVEMBER ...... 1,973,867
DECEMBER ...... 2,035,240
JANUARY ..... . 2,079,763
FEBRUARY ...... 1,955,060
MARCH ......... 2,098,636
APRIL ......... 2,013,015
MAY ........... 2,094,900
JUNE ........ . 2,025,145
TOTAL ‘e 24,429,440

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

PER ROOM PER DAY STATISTICS

87.80

99.82

66.24

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
1,985,577 95.91%
1,998,376 97.07%
1,778,666 89.97%
1,903,498 93.22%
1,747,676 88.54%
1,696,318 83.35%
1,874,933 90.15%
1,811,071 92.64%
2,044,845 97.44%
1,987,550 98.44%
1,997,882 95.37%
1,891,563 93.40%
22,717,955 92.99%
Average Beverage Sales
Per Room Per Day 24 .55
Average Rooms
Department Payroll
Per Room Per Day 27.85
Average Room Rate
Per Day 119.65



PER SQUARE FOOT ANALYSIS AND RATIOS

Figcal Year 2004
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 23 20,605

Coin Operated Devices 23 70,816

Poker and Pan 11 2,978

Race and Sports 23 6,959

TOTAL CASINO 23 99,804
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

P N

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........... s s

RETURN ON AVERAGE ASSETS* ......... e

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

4,209
1,392
1,284

620

1,919

PERCENT
192.8%

131.1%
587.7%
22.3%
20.9%
4.5%
52.2%
47.9%
9.6%

8.7%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average BAssets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L T =1 o N 114,276,463 8.5%
Receivables TOTAL ALLOWANCE
Casino 14,112,573 3,095,952 11,016,621 0.8%
Trade 15,907,899 2,834,573 13,073,326 1.0%
Sundry 2,776,095 13,239 2,762,856 0.2%
Notes -435 0 -435 0.0%
Prepaid Expenses e e e . 23,931,589 1.8%
Other Current Assets ..... e e e e e 16,910,398 1.3%
TOTAL CURRENT ASSETS ..... . e e e C ot e e 181,970,818 13.5%
FIXED ASSETS COST DEPRECIATION
Land 95,074,739 ..., 95,074,739 7.0%
Land Improvements 6,008,233 617,219 5,391,014 0.4%
Buildings & Improvements 504,655,037 130,606,628 374,048,409 27.7%
Furniture & Equipment 305,231,186 182,756,509 122,474,677 9.1%
Lease Improvements 9,334,331 6,315,244 3,019,087 0.2%
Construction in Progress 21,226,621 ... . 21,226,621 1.6%
TOTAL FIXED BSSETS ..ttt ittt ereenarossrstasrsnnsnssnnns e 621,234,547 46.1%
OTHER ASSETS v vv vttt st e asmseanennsnseanseannssaeenanneeeenes - 545,563,484 40.4%
TOTAL ASSE IS ...ttt i ittt stssarannnsosnnasanan e e e s 1,348,768,849 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .0ttt vnnnns - 23,687,023 1.8%
Accounts Payable - Other ............. ... e 14,006,558 1.0%
Current Portion of Long-Term Debt .........couiieinrnnnn 16,549,089 1.2%
Accrued EXPENSES . ...ttt tanssaasastasansanssas 65,476,441 4,9%
Other Current Liabilities ........ i iirnnnnnnnnnenns . 54,721,907 4.1%
TOTAL CURRENT LIABILITIES .... ..ttt ereenrannnnennan - 174,441,018 12.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,275,073 151,751 22,123,322 1.6%
Debentures & Bonds 0 0 0 0.0%
Notes 139,273,413 11,349,344 127,924,069 9.5%
Contracts 3,378,777 1,058,038 2,320,739 0.2%
Other 144,863,213 3,989,956 140,873,257 10.4%
TOTAL LONG-TERM DEBT 309,790,476 16,549,089 293,241,387 21.7%
OTHER LIABILITIES .. .. . ittt it nstatneansesonceennasnsasanaas 22,243,389 1.6%
TOTAL LIABILITIES ........... . e e e e e 489,925,794 36.3%
CAPITAL
Owners Capital ACCOUNES ... vt ir vttt st st anasnnnenas 46,132,127 3.4%
Capital Stock & Other Capital ..... ¢ it nnnnnnn 419,505,757 31.1%
Retained Earnings . ...ttt intnernrnnneeneonrnanneeas 393,205,171 29.2%
TOTAL CAPITAL ............. . . C it e s e s e et e 858,843,055 63.7%
TOTAL LIABILITIES AND CBPTIT AL . « v v v v v v vt e s v e ssnnsssansnsns 1l,348,768,849 100.0%
Average Assets Upper Quartile Median Lower Quartile
74,931,603 124,783,165 33,012,797 4,806,009



2-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

REVENUE DOLLARS PERCENT
Gaming . e e e e e e e e e e i e e 653,438,887 60.2%
T 11T 159,799,914 14.7%
e Yo Lo 149,327,703 13.8%
Beverage ...... C e s e 54,060,324 5.0%
Other ... i i i it ittt e i e e e e ey 69,092,313 6.4%

TOTAL REVENUE ... .. i it ittt st s st s s ansnnssasnnsnnsnns . 1,085,719,141 100.0%

COST OF SALES ...ttt ittt ittt ettt tnatn e ennenss e 84,976,510 7.8%

GROSS MARGIN ......... RPN e e e e h e e et e et 1,000,742,631 92.2%

DEPARTMENTAL EXPENSES ... it tvrrntononnsntonnnnnornnenss PR 598,558,984 §5.1%

DEPARTMENTAL INCOME (LOSS) ...... e e e e e e 402,183,647 37.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........cceiuiiiiieneninnennanns 9,423,134 0.9%
Bad Debt EXpense ............ e e e et e e . 31,584 0.0%
Complimentary Expense (not reported in departments)...... 35,767,073 3.3%
Depreciation - Buildings .............. ... ... ... e 22,125,313 2.0%
Depreciation and Amortization - Other ................... 37,826,971 3.5%
Energy Expense (electriecity, gas, etc.) ................. 26,502,702 2.4%
Equipment Rental or Lease .........cccoeieninnnnnnnnnns . 1,274,143 0.1%
Interest Expense ..... e et e e e e 32,325,854 3.0%
Music and Entertalnmenl . ... ... vevrvrnurnasnsesnnnennens 1,247,068 0.1%
Payroll Taxes .......cevrivnenoennnsss et e e 7,055,627 0.6%
Payroll - Employee Benefits ......................... . 18,239,140 1.7%
Payroll - Officers ............ e e 3,415,423 0.3%
Payroll - Other Employees ....... e e e et . 73,256,760 6.7%
Rent of Premises .. ...ttt nrssnsnnnsns e 21,561,838 2.0%
Taxes - Real Estate . ..... vt eni ittt nnnnnnnnnnns e 6,110,081 0.6%
Taxes and Licenses - Other ... ... ...ty 4,011,324 0.4%
Utilities (Other than Energy ExXpense) ..........ccocevaaons 5,416,544 0.5%
Other General and Administrative Expenses .........-...... 54,491,548 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 360,082,127 33.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... it ittt nr e et naennsnns 42,101,520 3.9%

Average Revenue Upper Quartile Median

Lower Quartile

60,317,730 64,658,508 85,715,177

17,354,851



COMBINED INCOME STATEMENT

Figcal Year 2004

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........

Coin Operated Devices
Poker and Pan

- DETAIL

Race Book ......¢v it ieennneannn e et et e e
Sports Pool ...t et b e
TOTAL REVENUE .. ... ¢ virrvennennann ettt bt e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....

Commissions ........veiiiiiinnnnnnnn.. e e e
Complimentary EXpense .................. et
Gaming Taxes and Licenses e e e, e

Preferred Guest Expenses (no complimentaries)

Payroll Taxes

Payroll - Employee Benefits ............. e e
Payroll - Officers ......... e et PN
Payroll - Other Employees .........vovvvinnennn e
Race Wire Fees .............. e e
Other Departmental EXpenses ...........ceueuu.n e e
TOTAL DEPARTMENTAL EXPENSES ......vivivvennnrnnnas e
DEPARTMENTAL INCOME (LOSS) ....vvtvrevrnnnnnnnn e
ROOMS DEPARTMENT
REVENUE
Room Sales ........... e e e e e e
Complimentary Rooms ........ e e e s
TOTAL REVENUE ....... e v e e e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e e e e
Complimentary Expense ..... e e e e
Payroll - Taxes ............ e e e e e
Payroll - Employee Benefits .............ccivrunneunnn. .
Payroll - Officers ...... . e e e
Payroll - Other Employees ............. e e e
Other Departmental Expenses ............ e .
TOTAL DEPARTMENTAL EXPENSES ...... e e
DEPARTMENTAL INCOME (LOSS) ....... e e e RN

DOLLARS PERCENT
164,676,368 25.2%
471,027,362 72.1%

9,520,044 1.5%

4,396,610 0.7%

3,818,503 0.6%
653,438,887 100.0%

2,063,302 0.3%

16,591,212 2.5%
76,578,904 11.7%
52,773,229 8.1%
1,533,881 0.2%
12,098,300 1.9%
23,453,922 3.6%
8,280,272 1.3%
91,335,866 14.0%
427,788 0.1%
46,114,964 7.1%
331,251,640 50.7%
322,187,247 49.3%

DOLLARS PERCENT

118,970,437 74 .4%

40,829,477 25.6%
159,799,914 100.0%
537,379 0.3%
5,987,840 3.7%
4,486,932 2.8%
16,848,295 10.5%
633,267 0.4%
49,158,071 30.8%
21,163,148 13.2%
98,814,932 61.8%
60,984,982 38.2%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ..... e et et e e e e e . 107,659,339 72.1%
Complimentary Food Sales ...... et e Ceeaa 41,668,364 27.9%

TOTAL REVENUE ........ e et e e e e ey 149,327,703 100.0%

COST OF SALES .ttt vn v snsnsnnsnsssnrnnsnersesaassaasaenas RPN 62,677,938 42.0%

GROSS MARGIN .. ittt it it ittt st s s csoassannsns Ceas 86,649,765 58.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e e e 2,623 0.0%
Complimentary EXPENSE .. ......cocunvrrrcecsssseeeenns R 546,678 0.4%
Payroll - TAXE@B . ...t tvivrrnnrnnonnnrssasennanns e 7,059,410 4.7%
Payroll - Employee Benefits .................. e 27,191,451 18.2%
Payroll - Officers ..........c.iiiiiinns e e . 317,690 0.2%
Payroll - Other Employees .........c.cciutveancnns e 70,818,213 47.4%
QOther Departmental Expenses ..... e e e . 5,420,349 3.6%

TOTAL DEPARTMENTAL EXPENSES ...... e et . 111,356,414 74 .6%

DEPARTMENTAL INCOME(LOSS) . ... ... vrrneonoasennns . -24,706,649 -16.5%

BEVERAGE DEPARTMENT

REVENUE DOLILARS PERCENT
Beverage Sales .......... v, e e e . 22,520,552 41.7%
Complimentary Beverage Sales ...............o0000s f e 31,539,772 58.3%

TOTAL REVENUE ... ...t irrne et tatossnnsasataasnsoaysnsonssnns 54,060,324 100.0%

COST QF SALES ........ e ey e teerer i s a s 16,577,517 30.7%

GROSS MARGIN ...ttt cneas s et e e e 37,482,807 69.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . .....vvvrcecencnrancensssars e e 20 0.0%
Complimentary BEXpense .............c.ootiuenmminnnaronansns 41,524 0.1%
Payroll - TAGX@S . ... vinranrrrrasneensoanssnsenn- e 1,976,397 3.7%
Payroll - Employee Benefits ................. P 6,823,188 12.6%
Payroll - Officers ........iiinnnieionnnnnnnnnnnnns e 177,380 0.3%
Payroll - Other Employees ............ e e e s 16,806,249 31.1%
Other Departmental Expenses ..............eon0. e . 2,649,235 4.9%

TOTAL DEPARTMENTAL EXPENSES .........-..c000s e e e 28,473,993 52.7%

DEPARTMENTAL INCOME(LOSS) ... v viiisinnrsmanancnnnsnnoss . 9,008,814 16.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income .....

Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

D R R R N L B R RS

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense . .
Payroll - Taxes .............cu.n .
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees ..........
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

P N

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

...........

CASINO DEPARTMENT .
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS .

2-29

DOLLARS PERCENT
65,674,950 95.1%
3,417,363 4.9%
69,092,313 100.0%
5,721,055 8.3%
63,371,258 91.7%
-17,600 0.0%
1,546,623 2.2%
1,129,756 l1.6%
2,048,705 3.0%
247,598 0.4%
12,726,987 18.4%
10,979,836 15.9%
28,662,005 41.5%
34,709,253 50.2%

4,437

2,193

3,192

895

2,221

534

13,472



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

RATE OF ROOM QOCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 338,551
AUGUST ........ 338,992
SEPTEMBER ..... 328,608
OCTOBER ....... 339,071
NOVEMBER ...... 324,212
DECEMBER ...... 331,005
JANUARY ....... 323,029
FEBRUARY ...... 304,042
MARCH ......... 314,225
APRIL ...... . 319,050
MAY ........... 327,829
JUNE ........ . 316,164
TOTAL e 3,504,778

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED

302,576
314,481
277,711
303,843
277,101
273,457
286,585
275,912
296,121
300,998
306,117
283,468

3,498,370

PER ROOM PER DAY STATISTICS

47.07

134.64

42.68

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

892.37%
92.77%
84.51%
89.61%
85.47%
82.61%
88.72%
90.75%
94.24%
94 .34%
93.38%
BO.66%

89.59%

15.45

20.33

45.68



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 7,424
Coin Operated Devices 18 22,014
Poker and Pan s 2,122
Race and Sports 10 3,282
TOTAL CASINO 18 31,026

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........... e e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........00..
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS ......c0vveovnenennoss
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS .....
RETURN ON INVESTED CAPITALX® ... .tvveerrrrnnoennnrrssnsannes

RETURN ON AVERAGE ASSETS* ........ ..t itiininnnn Cee e

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,386
1,189
888
229

1,170

PERCENT
104.3%

175.3%
492.3%
35.6%
18.4%
0.2%
86.6%

77.2%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Figcal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..... b e r et e e e e s vt e e 2,729,846 18.7%
Receivables TOTAL ALLOWANCE
Casino 3,420 0 3,420 0.0%
Trade 903,412 0 903,412 6.2%
Sundry 0 0 0 0.0%
Notes 0 0 0 0.0%
Prepaid EXpenses ...............c00: et 1,222,331 8.4%
Other Current ASBets ........ccvrerrmnnnns e e 913,292 6.3%
TOTAL CURRENT ASSETS .. ..t iiinreranenonenns e e, 5,772,301 39.6%
FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 1,822,870 204,621 1,618,249 11.1%
Furniture & Equipment 7,618,528 3,226,069 4,392,459 30.1%
Lease Improvements 3,745,983 3,356,670 389,313 2.7%
Construction in Progress 26,916 e 26,916 0.2%
TOTAL FIXED ASSETS ...t v vttt st st s asntssassssnstassstocansssss 6,426,937 44.1%
OTHER ASSETS ..... et e e e e st e st a e e ey . 2,376,488 16.3%
TOTAL ASSETS 4 ittt vt i s s ssoransnsnsssssnnrsnnrssas e e 14,575,726 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade .................. e e 1,248,100 8.6%
Accounts Payable - Other ......... ... i 1,473,194 10.1%
Current Portion of Long-Term Debt ........ e 1,622,950 11.1%
Accrued EXPEINSEE .. ...ttt tnrrrvrnnennnransssens e 1,280,067 8.9%
Other Current Liabilities ....... i inassans 2,457,207 16.9%
TOTAL CURRENT LIABILITIES .....cvvvvverenrnnnnrsonnnnsenes .. 8,091,518 55.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 875,073 - 151,751 723,322 5.0%
Debentures & Bonds 0 0 0 0.0%
Notes 4,927,091 764,708 4,162,383 28.6%
Contracts 1,361,717 706,491 655,226 4.5%
Other 376,302 0 376,302 2.6%
TOTAL LONG-TERM DEBT 7,540,183 1,622,950 5,917,233 40.6%
OTHER LIABILTITIES . &t vt r st vt s s s st s sasoanssssntssnnnssna 0 0.0%
TOTAL LIARTILITIES ... ittt ittt tnaoannssssnstansssnsssnsnones 14,008,751 96.1%
CAPITAL
Owners Capital Accounts ..........ccetvrsnrnraracranesns . -238,643 -1.6%
Capital Stock & Other Capital ......voiieiivviniranasennny 427,432 2.9%
Retained Barnings ..o v it i innetenrenonnneansenansonns 378,186 2.6%
TOTAL CAPITAL ..t ittt ittt s n st ssssassssnsssansssssssnasensae 566,975 3.9%
TOTAL LIABILITIES AND CAPITAL. . v v vt vt vt vt v v v s s svsonanassnas 14,575,726 100.0%
Average Assets Upper Quartile Median Lower Quartile
2,915,145 2,915,145



2-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE

Other ... ... ittt ananan s e e e ey e

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... e e cen
Bad Debt EXPEISE . ...t iitnttnrnsnrannnaernnenrenss v
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .................... e .
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ............... .-
Equipment Rental or Lease ...........0ciuuvuunn e e
Interest BXpenSe .. ...ttt ittt sttt sannesans
Music and Entertainment ................. e i
PayToll TAXES ... v v it tn i tn ittt et sansearasnssenanans
Payroll - Employee Benefits ......... e
Payroll - Officers ....... ..ttt iiintaeannas
Payroll - Other EmMployees . ...t inrinn it eeeneans
Rent of Premises ................ e
Taxes - Real Estate ............... et e
Taxes and Licenses - Other ...........¢ .. iiiiiiinnernans
Utilities (Other than Energy Expense) ...........cocuveun.
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ e e

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt iinnnssnnannnnnsnnenenns

Average Revenue Upper Quartile Median

DOLLARS PERCENT

26,572,211 62.6%
2,574,466 6.1%
5,442,405 12.8%
5,481,141 12.9%
2,389,613 5.6%

42,459, 836 100.0%
5,651,200 13.3%

36,808,636 86.7%

22,768,950 53.6%

14,039,686 33.1%

624,564 1.5%
6,518 0.0%
11,906 0.0%
472,067 1.1%
624,146 1.5%
1,121,793 2.6%
544,358 1.3%
419,924 1.0%
52,464 0.1%
298,061 0.7%
621,214 1.5%

0 0.0%
3,419,777 8.1%
2,127,361 5.0%
166,482 0.4%
105,263 0.2%
256,141 0.6%
1,762,259 4.2%

12,634,298 29.8%
1,405,388 3.3%

Lower Quartile

8,491, 967 8,491,967



COMBINED INCOME STATEMENT - DETAIL 2-35
Fiscal Year 2004
Clark County - Downtown Las Vegas Area
wWith Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ...........ccoveuuan 4,524,425 17.0%
Coin Operated Devices ........... et 22,047,786 83.0%
Poker and Pan .........cvcevveeinn e e e 0 0.0%
Race Book ......vvviiviiinnnan, e e e e 0 0.0%
Sports Pool ...... e e et e 0 0.0%

TOTAL REVENUE ........ ¢t eiiinnnnnnn Cht e e e e s 26,572,211 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. et e e e e .. 7,200 0.0%
CoOMMiBEIioNE ... rirrreneennns e e e e et e 1,052,729 4.0%
Complimentary EXPense ...........cs.:2 et 3,069,846 11.6%
Gaming Taxes and LICENSEE .. .....ivivrrennnnnansansns e 2,196,058 8.3%
Preferred Guest Expenses (no complimentaries) ........... 14,085 0.1%
Payroll Taxes ........covvuen. C et e fe e 609,401 2.3%
Payroll - Employee Benefits ................ et 676,750 2.5%
Payroll - Officers ....... e e e 702,493 2.6%
Payroll - Other Employees .............. et e 4,765,507 17.9%
Race Wire Fees ..........covvirunrnnn e r et e 0 0.0%
Other Departmental EXpenses ................ e 1,365,202 5.1%

TOTAL DEPARTMENTAL EXPENSES ....... C e e e e 14,455,271 54 .4%

DEPARTMENTAL INCOME (LOSS) ....vvecevnne. b e et e e 12,112,940 45.6%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........ et e ey e e 2,385,110 92.6%
Complimentary Rooms ............... B, e 189, 356 7.4%

TOTAL REVENUE ............. e e e . 2,574,466 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ........ccoveeean e e e e 0 0.0%
Complimentary Expense ...... e e s 29,453 1.1%
Payroll - Taxes ........... e e 100,071 3.8%
Payroll - Employee Benefits .............. e et 230,069 8.9%
Payroll - Officers ............. e et 0 0.0%
Payroll - Other Employees ........ e e 1,156,625 44 .9%
Other Departmental Expenses ....... e e 739,399 28.7%

TOTAL DEPARTMENTAL EXPENSES ........... et e s Che e 2,255,617 87.6%

DEPARTMENTAL INCOME (LOSS) ........ e e 318,849 12.4%




2-36 COMEBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to 512,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ....... et et e e . 4,159,049 76.4%
Complimentary Food Sales ................. et e 1,283,356 23.6%

TOTAL REVENUE ..... ..ttt enienrnnn ety e 5,442,405 100.0%

COST QF SALES .....:vveeennnns e et e e e e et 2,678,479 49.2%

GROSS MARGIN ......... e e e e e i 2,763,926 50.8%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ............ it e 0 0.0%
Complimentary EXpense ............ocoun.. et e e, 0 0.0%
Payroll - TaXeB .......:concttuassnrens e e e Ceen 229,701 4.2%
Payroll - Employee Benefits .................. ... ... e 757,257 13.9%
Payroll - Officers ...... e et e e e e . 0 0.0%
Payroll - Other Employees ............... e 2,239,982 41.2%
Other Departmental EXDPENSES ... .. tvrvunranennannnnes- 270,014 5.0%

TOTAL DEPARTMENTAL EXPENSES ............... e e e 3,496,954 64.3%

DEPARTMENTAL INCOME(LOSS) .4t ivivnrnensenan e e, . -733,028 -13.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .............. e i . 3,536,848 64.5%
Complimentary Beverage Sales .......... i s 1,944,293 35.5%

TOTAL REVENUE ... ..iv i iini it i snnnnannns e e e e e 5,481,141 100.0%

COST OF SALES .t i ittt it ii ittt s s anns e etanannnnnas Cae e 2,298,502 41.9%

GROSS MARGIN .....vctiiinvevnnns et e e e, e 3,182,639 58.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..iuitt it ranassnsrnonerss e 0 0.0%
Complimentary BXPEeNSe .........-cvionvnnanrnsns e 10,755 0.2%
Payroll - TAXE8 ..t iiiiniinr ettt nnann e e e e 158,133 2.9%
Payroll - Employee Benefits ............ ... caas 326,278 6.0%
Payroll - Officers .............. e e e et e e 0 0.0%
Payroll - Other EMPlOYEES ... ... iitintvnnrnneens sy 1,375,834 25.1%
Other Departmental Expenses ..... e e 180,830 3.3%

TOTAL DEPARTMENTAL EXPENSES ............... e e 2,051,830 37.4%

DEPARTMENTAL INCOME(LOSS) ... iuiiivinmnnrnrnnrnrnnnn s 1,130,809 20.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2004

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE

OTHER INCOME

Other Operating and Non-operating Income ................

Other Complimentary Items
TOTAL REVENUE .......... ..

COST OF SALES ...........

GROSS MARGIN ...... e PN

DEPARTMENTAL EXPENSES

Bad Debt Expense ........... e e e
Complimentary Expense ...... e e e e
Payroll - Taxes ..... e e -

Payroll - Employee Benefits

Payroll - Officers ......... et e e

Payroll - Other Employees

Other Departmental Expenses .....

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

R e e e

...... PP

CASINO DEPARTMENT
ROOMS DEPARTMENT

FOOD DEPARTMENT

BEVERAGE DEPARTMENT ...... .
G & A DEPARTMENT
OTHER DEPARTMENTS

TOTAL

.

.

2-37

DOLLARS PERCENT
2,388,685 100.0%
924 0.0%
2,389,613 100.0%
674,219 28.2%
1,715,394 71.8%
0 0.0%
0 0.0%
27,977 1.2%
42,720 1.8%
0 0.0%
278,817 11.7%
155,764 6.5%
505,278 21.1%
1,210,116 50.6%

323

82

118

142

84

10

759




2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ...t 9,825 6,830 69.52%
AUGUST ........ 9,774 7,593 77.69%
SEPTEMBER ..... 9,528 6,630 69.58%
OQCTOBER ....... 9,869 7,063 71.57%
NOVEMBER ...... 9,540 7,086 74.28%
DECEMBER ...... 9,723 6,577 67.64%
JANUARY ....... 9,650 7,487 77.59%
FEBRUARY ...... 9,148 7,161 78.28%
MARCH ......... 8,316 6,794 81.70%
APRIL ......... 12,541 10,118 80.68%
MAY ......vnnnn 12,923 9,536 73.79%
JUNE .......... 12,360 7,752 62.72%
TOTAL ......... 123,197 90,627 73.56%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 49.92 Per Room Per Day 60.48
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 243.28 Per Room Per Day 16.41

Average Food Sales Average Room Rate

Per Room Per Day 60.05 Per Day 28.41




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOQR SPACE

2-39

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 3,665 411

Coin Operated Devices 5 5,672 777

Poker and Pan 1 100 0

Race and Sports 1 780 0

TOTAL CASINO 5 8,047 660

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 71.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ........ e e PPN 4.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........... e 7.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 57.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... e e e e 310.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 285.3%
RETURN ON INVESTED CAPITAL* ........ f e e e e e e s e . 30.0%
RETURN ON AVERAGE ASSETS* e e e e . - 13.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004 )
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .......cvu. et re e e e et e e 111,546,617 8.4%
Receivables TOTAL ALLOWANCE
Casino 14,109,153 3,095,952 11,013,201 0.8%
Trade 15,004,487 2,834,573 12,169,914 0.9%
Sundry 2,776,095 13,239 2,762,856 0.2%
Notes -435 0 -435 0.0%
Prepaid EXpenses ................. e e e e . 22,709,258 1.7%
Other Current Assets ............... e ae e . 15,997,106 1.2%
TOTAL CURRENT ASSETS ..... et e e ettt 176,198,517 13.2%
FIXED ASSETS cCosT DEPRECIATION
Land 85,074,739 ... 95,074,739 7.1%
Land Improvements 6,008,233 617,219 5,391,014 0.4%
Buildings & Improvements 502,832,167 130,402,007 372,430,160 27 .9%
Furniture & Equipment 297,612,658 179,530,440 118,082,218 8.9%
Lease Improvements 5,588,348 2,958,574 2,629,774 0.2%
Construction in Progress 21,199,705 e 21,199,705 1.6%
TOTAL FIXED ASSETS ......¢ccvuveess e e e e e e e e 614,807,610 46.1%
OTHER ASSETS e e e e e e e e e e . 543,186,996 40.7%
TOTAL BSSETS .. ....cvvuenn e e f e 1,334,193,123 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... f et et ia e 22,438,923 1.7%
Accounts Payable - Other ............... N . 12,533,364 0.9%
Current Portion of Long-Term Debt ..... e e . 14,926,139 1.1%
Accrued EXPeNSesS . ......:uotiucnnrvnsnas e e 64,186,374 4.8%
Other Current Liabilities ......... et e 52,264,700 3.9%
TOTAL CURRENT LIABILITIES ... ...¢:' vt innenennns Ch e ee e e 166,349,500 12.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 21,400,000 0 21,400,000 1.6%
Debentures & Bonds 0 0 0 0.0%
Notes 134,346,322 10,584,636 123,761,686 9.3%
Contracts 2,017,060 351,547 1,665,513 0.1%
Other 144,486,911 3,989,956 140,496, 955 10.5%
TOTAL LONG-TERM DEBT 302,250,293 14,926,139 287,324,154 21.5%
OTHER LIABILITIES ....cuiuieenrnennnoenns e e e e e e e e 22,243,389 1.7%
TOTAL LIABILITIES .........00.. et e e e e e e e 475,917,043 35.7%
CAPITAL
Owners Capital Accounts ........ e e e e 46,370,770 3.5%
Capital Stock & Other Capital e e R 419,078,325 31.4%
Retained Earnings ........ e e et eee e 292,826,985 29.4%
TOTAL CAPITAL ......... e e e e e e e e e e 858,276,080 64.3%
TOTAL LIABILITIES AND CAPITAL....... e e i e ves. 1,334,193,123 100.0%
Average Asgsets Upper Quartile Median Lower Quartile
102,630,240 180,555,378 47,845,290 25,134,120



2-42 COMBINED INCOME STATEMENT -
Fiscal Year 2004

Clark County - Downtown Las Vegas Area

With Gaming Revenwue of $12,000,000 and over

Amounts Represent 13 Locations.

REVENUE

Beverage
Other
TOTAL REVENUE

SUMMARY

COST OF SALES
GROSS MARGIN ............ N et e
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) .......ccv.v.o.. e e -

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPeIIBE . .ttt it e nern it tnnsaoransrereesnss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits ....... ... ¢ v, .
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ..., e e
Taxes and Licenses - Other
Utilities (Other than Energy EXpense) ..........c......ea.
Other General and Administrative Expenses ...............

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

D R S I A BN R R L B

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile Median

Lower Quartile

80,250,716 80,503,531 63,461,121

49,115,959

DOLLARS PERCENT
626,866,676 60.1%
157,225,448 15.1%
143,885,298 13.8%

48,579,183 4.7%
66,702,700 6.4%
1,043,259,305 100.0%
79,325,310 7.6%
963,933,995 92.4%
575,790, 034 55.2%
388,143,961 37.2%
8,798,570 0.8%
25,066 0.0%
35,755,167 3.4%
21,653,246 2.1%
37,202,825 3.6%
25,380,909 2.4%
729,785 0.1%
31,905,930 3.1%
1,194,604 0.1%
6,757,566 0.6%
17,617,926 1.7%
3,415,423 0.3%
69,836,983 6.7%
19,434,477 1.9%
5,943,599 0.6%
3,906,061 0.4%
5,160,403 0.5%
52,729,289 5.1%
347,447,829 33.3%
40,696,132 3.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ........ e i
Poker and Pan .......... e e e e e e
Race Book ...... e e e e e e e .
Sports Pool .......... e e e e e it e e
TOTAL REVENUE ........... Ce e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e e e e RN
Commissions ....... F e e e e e e e
Complimentary Expense ....... e e e
Gaming Taxes and Licenses ............. e Caee e
Preferred Guest Expenses (no complimentaries)
Payroll Taxes .........
Payroll - Employee Beneflts e e e et
Payroll - Officers ......... e e e
Payroll - Qther Employees .............. e e
Race Wire Fees ...... .
Other Departmental Expenses e e e NP

TOTAL DEPARTMENTAL EXPENSES ..... Che e Ce e e

DEPARTMENTAL INCOME (LOSS) ........... e s “ e

ROOMS DEPARTMENT

REVENUE
Room Sales ...... e e e e .
Complimentary Rooms ......... e et .
TOTAL REVENUE ............ e e Cer e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e e et
Complimentary Expense ......... e e e .
Payroll - Taxes ......
Payroll - Employee Beneflts e e e e
Payroll - Officers ....... e e et e
Payroll - Other Employees .......... e e e
Other Departmental Expenses .......... G e cee

TOTAL DEPARTMENTAL EXPENSES ...... e et e e

DEPARTMENTAL INCOME (LOSS) ......c.oivvvunnnn e e s

DOLLARS PERCENT
160,151,943 25.5%
448,979,576 71.6%

9,520,044 1.5%

4,396,610 0.7%

3,818,503 0.6%
626,866,676 100.0%

2,056,102 0.3%

15,538,483 2.5%
73,509,058 11.7%
50,577,171 8.1%
1,519,796 0.2%
11,488,899 1.8%
22,777,172 3.6%
7,577,779 1.2%
86,570,359 13.8%
427,788 0.1%
44,749,762 7.1%
316,792,369 50.5%
310,074,307 49.5%

DOLLARS PERCENT

116,585,327 74.2%

40,640,121 25.8%
157,225,448 100.0%
537,379 0.3%
5,958,387 3.8%
4,386,861 2.7%
16,618,226 10.5%
633,267 0.4%
48,001,446 30.5%
20,423,749 13.0%
96,559,315 61.4%
60,666,133 38.6%
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Fiscal Year 2004
Clark County - Downtown lLas Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE -

COST OF SBLES . ....civvrirrnnns et e NN
GROSS MARGIN ............. e e e

DEPARTMENTAL EXPENSES .
Bad Debt Expense ............ et e e e e
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental EXpenses .............. e

TOTAL DEPARTMENTAL EXPENSES ............... Ch et e e

DEPARTMENTAL INCOME (LOSS) ............ e e .

REVENUE
Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE .,......... e e e e e

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes “e
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...... .

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
103,500,290 71.9%
40,385,008 28.1%
143,885,298 100.0%
59,999,459 41.7%
83,885,839 58.3%
2,623 0.0%
546,678 0.4%
6,829,709 4.7%
26,434,194 18.4%
317,690 0.2%
68,578,231 47.7%
5,150,335 3.6%
107,855,460 75.0%
-23,973,621 -16.7%
DOLLARS PERCENT
18,983,704 39.1%
29,595,479 60.9%
48,579,183 100.0%
14,279,015 29.4%
34,300,168 70.6%
20 0.0%

30,769 0.1%
1,818,264 3.7%
6,496,910 13.4%
177,380 0.4%
15,430,415 31.8%
2,468,405 5.1%
26,422,163 54.4%
7,878,005 16.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ........ b
Other Complimentary Items ...........cucurunuesns Cae e
TOTAL REVENUE .. .. .ci ittt nnneecstansssssnsasanassssasnssssss

COST OF SALES . v it vt tetanttsnnnssvtasrsennranaasssnsensanss

GROSS MARGIN ... iver vt e msnannasssvarannssrsossnnsnsnnnnsss

DEPARTMENTAL EXPENSES
Bad Debt BXDeINBE . ...t vvrretttrnrnneseaasssnnnsnsnsnssnsa
Complimentary EXPENBE ... vt rnvrnnarrrrrsnrsnnssesanns
Payroll - TaXEB ...t enenrnonnrooarannneansassvsnnenenns
Payroll - Employee Benefits .............ccoiiviinvennns
Payroll - Officers ......c.i ittt ittt
Payroll - Other EMployees .......v.vviiirnnnnrononsrnnnas
Other Departmental EXPenSes8 ..........cocrinnnrriivrnrnsons

TOTAL DEPARTMENTAL EXPENSES .. ..t ennnrrrnssorennnsnnnnas

DEPARTMENTAL INCOME(LOSS) ... ... viunemtrevrnnrnrnsannsrnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cocvvnsnronnns
ROOMS DEPARTMENT ........covrtnunonnnns
FOOD DEPARTMENT ........cuuenansnnennns
BEVERAGE DEPARTMENT .........00000nr04-
G & A DEPARTMENT ........0onntvunennoss
OTHER DEPARTMENTS ........cvvevnnvnnnns
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DOLLARS PERCENT
63,286,261 94 .9%
3,416,439 5.1%
66,702,700 100.0%
5,046,836 7.6%
61,655,864 92.4%
-17,600 0.0%
1,546,623 2.3%
1,101,779 1.7%
2,005,985 3.0%
247,598 0.4%
12,448,170 18.7%
10,824,172 16.2%
28,156,727 42.2%
33,499,137 50.2%

4,114
2,111
3,074
753
2,137
524



2-46 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

BAmounts Represent 13 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH RQOMS
JULY ... vinnn 328,726
AUGUST ........ 329,218
SEPTEMBER ..... 319,080
OCTOBER ....... 329,202
NOVEMBER ...... 314,672
DECEMBER ...... 321,282
JANUARY ....... 313,379
FEBRUARY ...... 294,894
MARCH ........ . 305,909
APRIL ......... 306,509
MAY ........... 314,906
JUNE .......... 303,804
TOTAL ........ . 3,781,581

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 47.00

Average Slot Revenue
Per Room Per Day 131.75

Average Food Sales
Per Room Per Day 42.22

% OF
ROQMS OCCUPANCY
OCCUPIED {COMPUTED)
295,746 89.97%
306,888 93.22%
271,081 84.96%
296,780 90.15%
270,015 85.81%
266,880 83.07%
279,098 89.06%
268,751 91.13%
289,327 94.58%
290,880 94.90%
296,581 94.18%
275,716 90.75%
3,407,743 90.11%
Average Beverage Sales
Per Room Per Day 14.26
Average Rooms
Department Payroll
Per Room Per Day 20.44
Average Room Rate
Per Day 46.14



PER SQUARE FOOT ANALYSIS AND RATIOS 2-47
Fiscal Year 2004
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA . GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 13 8,291 1,486

Coin Operated Devices 13 28,299 1,220

Poker and Pan 4 2,628 897

Race and Sports 9 3,560 238

TOTAL CASINO 13 39,864 1,210

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 105.9%
TOTAL CAPITAL TOQO TOTAL LIABILITIES ... 00t vncnvenesnrnsssns 180.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cce0eavss 515.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 35.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...ttt vivvrtnnnnnss . 84.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 74.9%
RETURN ON INVESTED CAPITAL* ........ 00t eereeeonsnssassons 6.9%
RETURN ON AVERAGE ASSETS* .........0cceunn.n s e e 5.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ 1= 1 < T €7,679,694 6.9%
Receivables TOTAL ALLOWANCE
Casino 2,452,758 996,065 1,456,693 0.1%
Trade 1,748,469 42,379 1,706,080 0.2%
Sundry 277,563,528 0 277,563,528 28.4%
Notes 12,454,896 0 12,454,896 1.3%
Prepaid Expenses ...... e e e e ey 18,143,810 1.9%
Other Current Assels . ... v ittt rsrrnrrrrnasnsrsssssos 10,887,266 1.1%
TOTAL CURRENT ASSETS ... .t vvrevvnnnrsrrssrassnssesnssnnsas 389,891,977 39.9%
FIXED ASSETS COST DEPRECIATION
Land 91,834,420 ..., .00 91,834,420 9.4%
Land Improvements 11,780,525 7,252,727 4,527,798 0.5%
Buildings & Improvements 644,611,351 251,685,588 392,925,763 40.2%
Furniture & Equipment 309,247,174 234,888,503 74,358,671 7.6%
Lease Improvements 3,989,092 3,587,180 401,912 0.0%
Construction in Progress 8,879,322 ... iieeeen 8,879,322 0.9%
TOTAL FIXED ASSETS .........c000.n Y 572,927,886 58.7%
OTHER ASSETS .......... Wt e ettt s sy 13,885,283 1.4%
TOTAL BASSETS .. i it i h ittt st s e s s s s s a e 976,705,146 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accountg Payable - Trade ..........ccciitiiniirininnannas 11,179,585 1.1%
Accounts Payable - Other ....... ..., ~-14,011,565 -1.4%
Current Portion of Long-Term Debt ,.......ccvcvivvrnona. . 1,316,152 0.1%
Accrued EXPENSEB . ..vv.vrrrrrraroanosssreransorssarasans 42,285,117 4.3%
Other Current Liabilities ......civi vt irernnersnneannnen 43,971,567 4.5%
TOTAL CURRENT LIABILITIES .........:c00000a4 DN 84,710,856 8.7%
LONG-TERM DEBT TOTAL QOWING CURRENT PORTION
Mortgages 35,796,609 2,182,396 33,614,213 3.4%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 1,515,029 586,137 928,892 0.1%
Other 179,679,749 -1,452,381 181,132,130 18.5%
TOTAL LONG-TERM DEBT 216,991,387 1,316,152 215,675,235 22.1%
OTHER LIABILITIES ...ttt sttt s ansnnnassnneresnanrensnsosnnn -93,076,389 -9.5%
TOTAL LIABILITIES ...t vrertnnrvrrnnsssessonasnan Ce e e 207,309,702 21.2%
CAPITAL
Owners Capital Accounts .............. e et e, 29,181,000 3.0%
Capital Stock & Other Capital .......... ..o ccvviiinan. 253,290,401 25.9%
Retained Barnings .. ..... st vnmnnmtrsansannnaceaaasssans 486,924,043 49.9%
TOTAL CAPITAL ......¢ e ueunnn. et e e e e e e 769,395,444 78.8%
TOTAL LIABILITIES AND CAPITAL. .. .o vt v v vanrsnnsassanonnssan 976,705,146 100.0%
Average Assets Upper Quartile Median Lower Quartile

108,522,794 159,348,754 116,555,156

39,984,547
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Fiscal Year 2004
Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE

Beverage
Other ........ciiiviinnan e e
TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - SUMMARY

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ciiiiiiiiriniinianns
Bad Debt Expense e
Complimentary Expense (not reported in departments) ......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or- Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers ................. e e
Payroll - Other Employees
Rent of Premises . ...... .ttt eriinnnnnsns e
Taxes - Real Estate ................... it e e
Taxes and Licenses - Other
Utilities (Other than Energy ExXpense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS

Average Revenue Upper Quartile Median

DOLLARS PERCENT
550,402,520 63.8%
99,735,343 11.6%
105,113, 856 12.2%
48,518,767 5.6%
59,086,811 6.8%
862,857,297 100.0%
83,766,911 9.7%
779,090,386 90.3%
430,111,134 49.8%
348,979,252 40.4%
33,922,414 3.9%
210,551 0.0%
25,010, 805 2.9%
18,098,101 2.1%
24,714,624 2.9%
19,165,933 2.2%
2,078,746 0.2%
23,747,205 2.8%
4,380,642 0.5%
5,306,248 0.6%
18,827,499 2.2%
2,363,756 0.3%
50,245,428 5.8%
1,513,321 0.2%
6,571,894 0.8%
2,551,644 0.3%
7,251,452 0.8%
145,864,545 16.9%
391,824,808 45.4%
-42,845,556 -5.0%

Lower Quartile

95,873,033 138,465,735 87,246,844

53,661,791




COMBINED INCOME STATEMENT - DETAIL
Fiscal Yeaxr 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...........
Coin Operated Devices .........
Poker and Pan ........ccueuue.e P
Race Book ............... ceaes
Sports Pool .......vcvvurvnneans e e ety
TOTAL REVENUE ........ ot mtm e s e st e e

R E R R I I R

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE . .v vt o rvrnrenerstsnanaanas e e
Commissions
Complimentary EXPEeNBSE . ...ttt rnennacsraasrassanaasns
Caming Taxes and LiCENSES ... ...t ivitriiveranarnaennsanss
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ............ ottt et e i e
Payroll - Employee Benefits ........... ... .. i,
Payroll - Officers .............. e e
Payroll - Other Employees ........ e et
Race Wire Fees ........cvvvrvnrnnn e e e e
Other Departmental EXPEISES ... ... vrruvearaenasosnsssss

TOTAL DEPARTMENTAL EXPENSES ........ e e s e

A & 4 B+ % F 4 % 4 % b ¥ owowowowor ¥ owoEosowosososoasoarEEaas o b oaa s .

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales ........covvununn. e e e e ca
Complimentary Rooms ............ C e e et
TOTAL REVENUE ......... f e h e e et

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... e et e e e
Complimentary Expense ............. e e
Payroll - Taxes ........
Payroll - Employee Benefits ........... et
Payroll - Officers ............... .. ...... e e
Payroll - Other Employees ............cc.000... et e
Other Departmental Expenses ................ e e

TOTAL DEPARTMENTAL EXPENSES ..... et e .

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
71,612,696 13.0%
467,618,259 85.0%
4,746,148 0.9%
4,046,405 0.7%
2,379,012 0.4%
550,402,520 100.0%
398,200 0.1%
8,979,214 1.6%
90,808,130 16.5%
47,059,457 8.6%
2,753,025 0.5%
7,305,380 1.3%
20,706,111 3.8%
524,581 0.1%
56,075,329 10.2%
728,005 0.1%
26,064,060 4.7%
261,401,492 47.5%
289,001,028 52.5%
DOLLARS PERCENT
65,746,995 65.9%
33,988,348 34.1%
99,735,343  100.0%
16,731 0.0%
408,044 0.4%
3,126,681 3.1%
12,013, 446 12.0%
215,764 0.2%
32,245,341 32.3%
14,136,706 14.2%
62,162,713 62.3%
37,572,630 37.7%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE
Food Sales

Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

e I I

DEPARTMENTAL EXPENSES

Bad Debt Expense ......
Complimentary Expense
Payroll - Taxes

FOOD DEPARTMENT

Payroll - Employee Benefits

Payroll - Officers
Payroll - Other Employees

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales .......... 00000 e,

Complimentary Beverage Sales ..

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense

Complimentary Expense

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers ................ e e
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
65,533, 855 62.3%
39,580,001 37.7%

105,113,856  100.0%
50,705,735 48.2%
54,408,121 51.8%

1,402 0.0%
404,707 0.4%
4,456,236 4.2%
15,264,640 14.5%
444,295 0.4%
41,379,974 39.4%
7,095,531 6.8%
69,046,785 65.7%
-14,638,664  -13.9%
DOLLARS PERCENT
14,277,518 29.4%
34,241,249 70.6%
48,518,767 100.0%
12,580,102 25.9%
35,938,665 74.1%
0 0.0%

106,818 0.2%
1,187,028 2.4%
3,836,919 7.9%
64,535 0.1%
7,799,022 16.1%
1,325,679 2.7%
14,320,001 29.5%
21,618,664 44.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 55,649,454 94.2%
Other Complimentary Items .........ccuvviinmoennnnnennsas 3,437,357 5.8%

TOTAL REVENUE ... ...t vuovnvernrnonnsnnennsencsens e h e 59,086,811 100.0%

COST OF SALES ........... e f e e se e e 20,481,074 34.7%

GROSS MARGIN ..ttt v ittt v st n s s n s s ansnssnansssonstsssesanns 38,605,737 65.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ... v riurntvarreananasosensosonsnssns 15,994 0.0%
Complimentary EXPENBE . .......etvevunnrnarscasanceeensns 1,707,777 2.9%
Payroll - Taxes ......ccvcvvcvenns et e e e 865, 050 1.5%
Payroll - Employee Beneflts ............................. 3,128,873 5.3%
Payroll - Officers ...... . et e e e 0 0.0%
Payroll - Other Employees ...........coveuvvirunonnnnns ca 9,359,047 15.8%
Other Departmental EXPENSES .. ..v.teoctrrrratsassoaivesssos 8,103,402 13.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nrrtsonvasossssson 23,180,143 39.2%
DEPARTMENTAL INCOME (LOSS) ......... ey . 15,425,584 26.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........00iuurnueenns 2,934
ROOMS DEPARTMENT .............ceeeens 1,829
FOOD DEPARTMENT .......... .00ttt evvnenns 2,734
BEVERAGE DEPARTMENT .........000ctnuana 693
G & A DEPARTMENT .........co0vevereens 2,253
OTHER DEPARTMENTS . ......ceceneuencnnsan 515

TOTAL ......... et 10,958



2-54 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY ... ven 293,768
AUGUST ........ 302,575
SEPTEMBER ..... 305,598
OCTOBER ....... 320,715
NOVEMBER ...... 322,122
DECEMBER ...... 320,798
JANUARY ....... 320,615
FEBRUARY ...... 313,198
MARCH ......... 320,327
APRIL ......... 311,973
MAY ........... 327,871
JUNE .......... 308,287
TOTAL ......... 3,767,847

ROOMS
QOCCUFPIED
248,427
258,075
231,576
248,912
234,276
219,387
253,160
281,125
295,612
278,779
259,154
249,334

3,057,817

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 23 .42

Average Slot Revenue
Per Room Per Day 152.93

Average Food Sales
Per Room Per Day 34.38

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.57%
85.29%
75.78%
77.61%
72.73%
68.39%
78.96%
89.76%
92.28%
89.36%
79.04%
80.88%

8l.16%

15.87

15.57

32.62



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT QOF FLOOR SPACE

NQ. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 7,037 1,131

Coin OQOperated Devices 9 40,034 1,298

Poker and Pan 5 1,399 679

Race and Sports 8 2,379 338

TOTAL CASINO 9 49,963 1,224

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 460.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ....vivvtennrnrennannrsn 371.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c.ccu:.- 908.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 40.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......¢vevrteeennarns 84.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.6%
RETURN ON INVESTED CAPITAL* .......... et e et e e -2.1%
RETURN ON AVERAGE ASSETS* . .......c0c0.. e r e e e e -1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Figcal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= )+ e et 60,679,532 3.7%
Receivables TOTAL ALLOWANC
Casino 6,493,251 2,710,146 3,783,105 0.2%
Trade 4,426,520 133,075 4,293,445 0.3%
Sundry 922,381 0 922,381 0.1%
Notes 7,527,512 0 7,527,512 0.5%
Prepaid EXPENSeS . ....vvvrvrrrerraonrnnss e e e et 23,532,843 1.4%
Other Current ASSELS .. ...ttt imo i tanntcrasnsasnnnnssseon 20,863,427 1.3%
TOTAL CURRENT ASSETS ... ittt it ts s it intsnsosnnsssnaransnnns 121,602,245 7.5%
FIXED ASSETS COST DEPRECIATION
Land 128,059,561 ........... 128,059,561 7.9%
Land Improvements 3,005,766 1,606,092 1,399,674 0.1%
Buildings & Improvements 945,571,225 185,449,881 764,121, 344 46 .9%
Furniture & Equipment 453,788,637 276,083,020 177,705,617 10.9%
Lease Improvements 14,475,065 6,075,032 8,400,033 0.5%
Construction in Progress 79,592,872 e e 79,592,872 4.9%
TOTAL FIXED ASSETS .......... C e e e et i e a e e 1,165,279,101 71.2%
OTHER BSSETS vt ittt ettt et es e s tosersaneseanevansvrnnsen 348,359,594 21.4%
TOT AL ASSE TS vt ittt i ittt ettt taaassansaerosssssenssrstosnnnes 1,629,240,940 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiiiirernranrnns . 15,186,087 0.9%
Accounts Payable - Other .......... ..t iiriinnrnrnns 13,998,331 0.9%
Current Portion of Long-Term Debt .............. ... 18,048,895 1.1%
Accrued Expenses .......... e r e et ee e f e e 67,563,326 4.1%
Other Current Liabilities ........... s 10,253,875 0.6%
TOTAL CURRENT LIABILITIES ......¢ it o otnrnrennnenrnsnssnnoss 125,050,514 7.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,072,984 9,072,411 21,000,573 1.3%
Debentures & Bonds 0 0 0 0.0%
Notes 284,480,240 5,953,125 278,527,115 17.1%
Contracts 6,524,616 2,912,063 3,612,553 0.2%
Other 187,585,546 111,296 187,474,250 11.5%
TOTAL LONG-TERM DEBT 508,663,386 18,048,895 490,614,451 30.1%
OTHER LIABILITIES .....c vt ernnsensonsanss e e e 27,726,349 1.7%
TOTAL LIABILITIES ...ttt ittt it nncnercnnensnseaanssssonnsas 643,391,354 39.5%
CAPITAL
Owners Capital Accounts e, e e 105,539,095 6.5%
Capital Stock & Other Capital .........ciiveiiinnnsnnanns 189,190,755 11.6%
Retained Earnings .........ouenvvennnnenn e e e e, 691,119,736 42 .4%
PO AL CAPTI T AL ..t i it it ittt tasaeasasceeseceessssseensnassannsas 985,849,586 60.5%
TOTAL LIABILITIES AND CAPITAL. ... vttt ittt ve vt nsnos , 629,240,940 100.0%
Average Assetsg Upper Quartile Median Lower Quartile
52,556,159 27,482,693 7,201,542 1,237,219



2-58 COMBINED INCOME STATEMENT
Fiscal Year 2004

Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

- SUMMARY

REVENUE DOLLARS PERCENT
L e 2T« 759,167,339 74.3%
ROOMS . it i it ine v nsnnnnnnns . e e e e e e 52,736,612 5.2%
Food ........cciivvvrnnn e et it e e 123,758,776 12.1%
2T = T 49,805,900 4.9%
L0 o o T ol 36,855,731 3.6%

TOTAL REVENUE ...ttt inrnrmrme s tntia i sasaasanneasansenens 1,022,324,358 100.0%

COST OF SALES ....... e r e ettt e ey 78,783,348 7.7%

GROSS MARGIN ..... e e s e e ey . 943,541,010 92.3%

DEPARTMENTAL EXPENSES ...ttt ittt it iin st snsaennnssonnnsss 477,831,033 46.7%

DEPARTMENTAL INCOME (LOSS) . ....civ i rnnnerns e 465,709,877 45.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. e ettt 26,191,547 2.6%
Bad Debt EXpense .........cevvevnrn. e e e et e e 183,404 0.0%
Complimentary Expense (not reported in departments)...... 7,293,154 0.7%
Depreciation - Buildings ............iiiiininien. .o 31,150,659 3.0%
Depreciation and Amortization - Other ................... 49,442,275 4.8%
Energy Expense (electricity, gas, etc.) ....... ..ot 21,370,056 2.1%
Equipment Rental or Lease ..... ettt e e 549,141 0.1%
Interest Expense ............ et e e 60,701,995 5.9%
Music and Entertainment ....... et ettt e, 1,286,744 0.1%
Payroll TAaXe8 .....vveivrvnnnnnnn e ettt 4,580,072 0.4%
Payroll - Employee Benefits ................. e 10,104,693 1.0%
Payroll - Officers ..........cciiiiinn.. e e 3,545,756 0.3%
Payroll - Other Employees ........... ..t rntrrnnnrnnen 51,983,109 5.1%
Rent of PremiBes . ... .. oeeeetentetnnnnneennneess PR 6,540,937 0.6%
Taxes - Real Estate ................. et e e et a e 7,409,971 0.7%
Taxes and Licenses - Other ....... it iieinnnrnnnnas e 2,689,302 0.3%
Utilities (Other than Energy Expense) ........... e 4,064,087 0.4%
Other General and Administrative EXpenses ............... 75,745,100 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........civivens 364,832,002 35.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t tinvnncennnn e e e e 100,877,975 9.9%

Average Revenue Upper Quartile Median Lower Quartile
32,978,205 18,075,141 8,223,352 3,520,723



COMBINED INCOME STATEMENT - DETAIL 2-59
Figcal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounte Represent 31 Locations.

CASINO DEFARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .................. . 79,727,694 10.5%
Coin Operated Devices ..............0... s 650,474,818 85.7%
Poker and Pan ....... v ercunnns e ettt e e 5,420,308 0.7%
Race BoOK ....c.iverieinnreeennn e et ettt 12,135,634 1.6%
Sports Pool ............ i, e r ettt e e, 11,408, 885 1.5%

TOTAL REVENUE ............ C e e ettt e et a e 759,167,339 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt enreoneeraanean et e 1,368,799 0.2%
Commissions ...... e et e et e et e e e e 15,655,994 2.1%
Complimentary EXpPeNSe ........:.iveivmnrnrnennnrnasnsnens 73,484,534 9.7%
Gaming Taxes and Licenses ........civureunsnnn.n N 61,005,077 8.0%
Preferred Guest Expenses (no complimentaries) ........... 1,678,373 0.2%
Payroll Taxes .......... e b et et e aaeaas . 8,748,219 1.2%
Payroll - Employee Benefits ....................c... Ceeaas 18,879,273 2.5%
Payroll - Officers .......ivuvvrirnnennnnnennann e 1,141,703 0.2%
Payroll - Other Employees ................ et e e e 72,438,744 9.5%
Race Wire Feesd ..... .t ivvenrnnnras et 1,742,957 0.2%
Other Departmental Expenses ............. e et 62,545,676 8.2%

TOTAL DEPARTMENTAL EXPENSES . ...ttt tvrrerronnrsssosoasnsna 318,689, 349 42.0%

DEPARTMENTAL INCOME (LOSS) ......... s m e a e e e e e 440,477,990 58.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ................... e e e 43,353,581 82.2%
Complimentary Rooms ........... e C e 9,383,031 17.8%

TOTAL REVENUE ...... e e s e e e e e 52,736,612 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e et e 135,612 0.3%
Complimentary Expense ...........c.cvueuann e 339,139 0.6%
Payroll - Taxes ............. e e e et 1,146,258 2.1%
Payroll - Employee Benefits ..... et e R 3,005,499 5.6%
Payroll - Officers ................. et e e e 0 0.0%
Payroll - Other Employees ............. e e e 12,539,879 23.8%
Other Departmental Expenses ............. e e 6,004,036 11.4%

TOTAL DEPARTMENTAL EXPENSES ......:vevieenennnn e e e 23,170,423 43.9%

DEPARTMENTAL INCOME(LOSS) ............ e e e e 29,566,189 56.1%
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Fiscal Year 2004
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales .......iciieniinrnnnnans e e

Complimentary Food Sales ............. e e cee
TOTAL REVENUE ......... ettt e e e

COST QF SALES .. ... .t tvanerrnns N e e
GROSS MARGIN ........couvvnnnnn e et

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........covnnnn. et e
Complimentary Expense ......... e et ee
Payroll - TAXEE .. vt vtm st te i sarrasoasseoeenans v
Payroll - Employee Benefits ............ e .
Payroll - Officers ...... i, e .
Payroll - Other Employees .......... .. i riinnninnns
Other Departmental Expenses ............. e .

TOTAL DEPARTMENTAL EXPENSES ................ e RN

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales ................. e et
Complimentary Beverage Sales ............ e
TOTAL REVENUE ... ...ttt ettt annsrnreasortasensens Cees

COST OF SBLES .. ...t emnnomeastonsrnnsnesssnssnnss P

GROSS MARGIN ......... e e ey .

DEPARTMENTAL EXPENSES
Bad Debt Expense .........c.cvuno.. e e
Complimentary EXPENSE . ... vv v erennrnnrtansenrnaseassns
Payroll - TAXES .. ctvirve et asssansan e
Payroll - Employee Benefits ............. ..o,
Payroll - Officers ....... ..ottt iininannon-
Payroll - Other Employees .........ci.evrireienrncncnnnnss
Other Departmental ExXpenses ................- et

TOTAL DEPARTMENTAL EXPENSES ................. e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
89,055,728 72.0%
34,703,048 28.0%

123,758,776 100.0%
58,269,801 47.1%
65,488,975 52.9%

9,568 0.0%
844,119 0.7%

6,632,665 5.4%

15,414,739 12.5%
249,529 0.2%
64,131,228 51.8%

7,956,823 6.4%
95,239,071 77.0%

-29,750,096 -24.0%

DOLLARS PERCENT
17,403,545 34.9%
32,402,355 65.1%
49,805,900 100.0%
15,404,500 30.9%
34,401,400 69.1%

0] 0.0%

610,522 1.2%
1,882,342 3.8%
3,944,893 7.9%
20,000 0.0%
14,518,405 29.1%

2,763,900 5.5%
23,740,062 47.7%
10,661,338 21.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-61
Fiscal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 34,600,706 93.9%
Other Complimentary Items .........coevvvriinrnnrnnnnsnss 2,255,025 6.1%

TOTAL REVENUE .......v v tteenonnana e s s 36,855,731 100.0%

COST OF SALES ...t v it i ii it vnn s e e e 5,109,047 13.9%

GROSS MARGIN .. vvvcvvvernnvrnnennsannnns e ety 31,746,684 86.1%

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...........ciivvunnnn s e 0 0.0%
Complimentary Expense ............. i e v 310,947 0.8%
Payroll - TaXeB .. ..t v ivinnnnerocaeaans e 782,560 2.1%
Payroll - Employee Benefits .......... ..t iiiiniinnnnn. 1,996,453 5.4%
Payroll - Qfficers ............ e 0 0.0%
Payroll - Other Employees ..... F et b e e 8,237,247 22.3%
Other Departmental Expenses ...... e, e 5,664,921 15.4%
TOTAL DEPARTMENTAL EXPENSES ..... et vttt ey 16,992,128 46.1%
DEPARTMENTAL INCOME (LOSS) ..... S et e e e e 14,754,556 40.0%

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........¢cvovevnunn 3,283
ROOMS DEPARTMENT ........... e e e 553
FOOD DEPARTMENT ........ O 3,196
BEVERAGE DEPARTMENT ............... e 823
G & A DEPARTMENT ........vivieevnernnnn 1,591
OTHER DEPARTMENTS ........000vvevvnnnns 373
TOTAL ......... e e e e veen 9,819



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Clark County - Roulder Strip Area

With Gaming Revenue of $1,000,000 and over

BMmounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ... 81,859
AUGUST ........ 82,071
SEPTEMBER ..... 79,749
OCTOBER ....... 79,722
NOVEMBER ...... 77,290
DECEMBER ...... 79,579
JANUARY ....... 81,699
FEBRUARY ...... 76,339
MARCH ......... 82,093
APRIL ..... . 80,245
MAY ........... 83,250
JUNE ......... . 79,331
TOTAL ....... - 963,227

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

100.02

816.04

155.26

% OF
ROOMS OCCUPANCY
OCCUFPIED (COMPUTED)
66,594 81.35%
68,822 83.86%
59,389 74.47%
67,967 85.26%
62,387 80.72%
57,602 72.38%
65,855 80.61%
66,582 87.22%
76,529 93.22%
71,526 89.13%
68,160 81.87%
65,700 82.82%
797,113 82.75%
Average Beverage Sales
Per Room Per Day 62.48
Average Rooms
Department Payroll
Per Room Per Day 20.94
Average Room Rate
Per Day 66.16




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQT
Pit (Includes Bingo and Keno) 16 6,620 721
Coin Operated Devices 30 22,151 979
Poker and Pan 6 1,219 667
Race and Sports 11 3,239 639
TOTAL CASINO 31 26,238 933

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 97.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .........¢ioireeinernons 153.2%
TOTAL CAPITAL TQ TOTAL CURRENT LIABILITIES ............. N 788.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....¢tv0voas 19.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 10.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......civviuenens ‘e 68.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 63.4%
RETURN ON INVESTED CAPITAL* .......... e e . 11.6%
RETURN ON AVERAGE ASSETS* ..... 00 ennrnos e e 10.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh ...... et e a e et e e . 141,438,033 6.1%
Receivables TOTAL ALLOWANCE
Casino 6,877,197 1,546,574 5,330,623 0.2%
Trade 19,795, 353 869,118 18,926,235 0.8%
Sundry 12,675,614 0 12,675,614 0.5%
Notes 776,430 97,950 678,480 0.0%
Prepaid EXPENSEE ... - vroeereronranssns et e e 40,313,086 1.7%
Other Current ASSELS . .....cc.ocivvrnennnrnnns e 24,270,749 1.0%
TOTAL CURRENT ASSETS ... ittt iarcennenenenen e bt 243,632,820 10.5%
FIXED ASSETS COSsT DEPRECIATION
Land 157,216,8%4¢ ....... e 157,216,854 6.8%
Land Improvements 102,978,190 50,683,346 52,294,844 2.2%
Buildings & Improvements 1,443,580,276 269,643,380 1,173,936,896 50.4%
Furniture & Equipment 805,183,940 478,278,597 326,905, 343 14.0%
Lease Improvements 44,064,949 11,094,172 32,970,777 1.4%
Construction in Progress 45,625,383 e 45,625,383 2.0%
TOTAL FIXED ASSETS .........c.v..n et e e et e et 1,788,950,097 76.8%
OTHER ASSETS .. ... v nn.. C e i e s e e e e 296,298,572 12.7%
TOTAL ASSETS ....... et et e e et e e, ... 2,328,881,489 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ................ e e e 39,349,509 1.7%
Accounts Payable - Other ............ .. i, . 27,289,637 1.2%
Current Portion of Long-Term Debt ..................... - 121,100, 963 5.2%
Accrued EXPENBEE . ..vurivrvrarrnrsnrrnssnnss et e 76,301,701 3.3%
Other Current Liabilities .......ccet e irnnnannnns .. 154,645,997 6.6%
TOTAL CURRENT LIABILITIES .......c . ctttenennnnenrnns e 418,687,807 18.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 76,729,933 511,828 76,218,105 3.3%
Debentures & Bonds 0 0 0 0.0%
Notes 716,371,822 7,054,587 709,317,235 30.5%
Contracts 1,474,160 176,541 1,297,619 0.1%
Other 221,470,718 113,358,007 108,112,711 4.6%
TOTAL LONG-TERM DEBT 1,016,046,633 121,100,963 894,945,670 38.4%
QTHER LIABILITIES e e e e e b et e e e e 148,796,452 6.4%
TOTAL LIABILITIES ..ttt ittt s nsncsntosasassaosanannssssnsnss . 1,462,429,929 62.8%
CAPITAL
Ovwners Capital ACCOUNES . ...t iiin e riin e ennons 259,844,149 11.2%
Capital Stock & Other Capital ............ et 76,538,731 3.3%
Retained Earnings .............. e et e e 530,068,680 22.8%
TOTAL CAPTITAL . vt v v st oo s o omanasasassanssssssasesssnssnssses . 866,451,560 37.2%
TOTAL LIABILITIES AND CAPITAL...... et e et e e m et et 2,328,881,489 100.0%

Average Assets Upper Quartile Median

Lower Quartile

41,587,169 45,919,199

5,939,117

970,701



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

REVENUE DOLLARS PERCENT
GaMinGg .. e i e e et e e 1,241,586,518 65.9%
Rooms ....... et e et e e 147,303,691 7.8%
2 o 235,153,427 12.5%
LT T o= T (N 99,376,109 5.3%
Other . e e i e e e e 160,912,422 8.5%

TOTAL REVENUE . ... ... 0 iiirrrrrnnnnnnnnn e e e 1,884,332,167 100.0%

COST OF SALES .ttt ittt st tnenaresassennnrennrnss 198,585,675 10.5%

GROSS MARGIN ...ttt ri ittt tn st n s s senseneaanesnnanennnnes 1,685,746,492 89.5%

DEPARTMENTAL EXPENSES ..... e e e e e 895,011, 246 47.5%

DEPARTMENTAL INCOME (LOSS) .......c.cuciuuv.n. e RPN 790,735,246 42.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........0.0ve.n.. e e 51,520,684 2.7%
Bad Debt BXPeNBEe . ...ttt it titn st ornarnnnenennsns 957,097 0.1%
Complimentary Expense (not reported in departments)...... 14,795,535 0.8%
Depreciation - Buildings .........ovinrmm e, ‘.- 52,854,335 2.8%
Depreciation and Amortization - Othexr ......... e e . 89,479,512 4.7%
Energy Expense (electricity, gas, etc.) ................. 39,326,765 2.1%
Equipment Rental Or LeaSE ... ....cvrirernnreenrneenenenes 2,338,618 0.1%
Interest EXpense .......... ...t iiinnnrrrrranannnennnns 94,898,253 5.0%
Music and Entertainment .................. ettt e e e 4,898,635 0.3%
PayYoll TaXes ... vv it i it ittt ottt ettt et e e e 10,977,468 0.6%
Payroll - Employee Benefits .............. . iininnnnn 22,091, 342 1.2%
Payroll - Officers ................. e e e et . 2,738,910 0.1%
Payroll - Other Employees ..... e e e et 116,619,841 6.2%
Rent of Premises .. ...ttt ittt ittt 35,594,929 1.9%
Taxes - REAL ESEALE + vttt ittt ettt i et 14,954,158 0.8%
Taxes and Licenses - Other ... ...ttt ittt enenns 5,210,193 0.3%
Utilities (Other than Energy EXDPENSE) ... ....viuierrrnenns 5,658,141 0.3%
Other General and Administrative EXpenses ............... 137,467,729 7.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............. NP 702,382,145 37.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ittt it ittt it nreersnnennenenn 88,353,101 4.7%

Average Revenue Upper Quartile Median Lower Quartile
33,648,789 56,678,411 8,721,536 2,661,440




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ......
Poker and Pan ........ ...ttt it i i i e,
Race BOOK . ... ittt ittt ittt ittt
Sports Pool ............. .. .
TOTAL REVENUE . ... ...ttt aiennnns f e e e e

L I R T O A R R R R R )

DEPARTMENTAL EXPENSES
Bad Debt EXPeNBE ... ..ttt irtirrrnenonnersnnnronenens e
ComMMiBgIOonNE ... ..ttt ittt ittt e e
Complimentary EXPENSE ... ..:vvterennnranernrnennnannnanss
Gaming Taxes and LiCenSes .........cvvee e rernnnreennenns
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ....... e e .
Payroll - Employee Beneflts ........ e e
Payroll - Officers .........ciuiiiiiiiininenneaennnnnansn
Payroll - Other Employees ........iveviiiniinnrnnnnnnnnnn
Race Wire FeeB ........ccitiiinnenarnnnn e e
Other Departmental EXpenses ..........c.iiittrieennnnenns

TOTAL DEPARTMENTAL EXPENSES ......... et e e e

DEPARTMENTAL INCOME (LOSS)

D I T R R R

ROOMS DEPARTMENT

REVENUE
ROOM S5alE8 ...ttt i et ittt annnnnn e e e
Complimentary ROOMB & . v v v ve v rnversesensnnssnnnnsnssnssss
TOTAL REVENUE ....... ¢ttt erinnannann et r et

DEPARTMENTAL EXPENSES
Bad Debt EXDEDSE ...ttt r e s s tntsntennsnnnennen e
Complimentary EXDEISE ... v v tenrvreneenrenennnsenssas
Payroll - Taxes ..... ettt e e
Payroll - Employee Beneflts e et e e et e et
Payroll - Officers ............ ..., e
Payroll - Other Employees ... ........itiernnieeneeennnnn
Other Departmental Expenses ....... et e

TOTAL DEPARTMENTAL EXPENSES ..........cuieuuun... h s e

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
144,112,448 11.6%
1,052,969,476 84 .8%
9,045,616 0.7%
18,627,567 1.5%
16,831,411 1.4%
1,241,586,518 100.0%
922,583 0.1%
22,991,378 1.9%
133,545,768 10.8%
100,372,793 8.1%
5,806,276 0.5%
15,667,494 1.3%
28,191,813 2.3%
454,560 0.0%
124,312,964 10.0%
2,762,544 0.2%
97,071,526 7.8%
532,099,699 42.9%
709,486,819 57.1%
DOLLARS PERCENT
124,814,650 84.7%
22,489,041 15.3%
147,303,691 100.0%
122,041 0.1%
1,121,660 0.8%
3,965,545 2.6%
8,408,931 5.7%

0 0.0%
40,419,869 27.4%
19,122,492 13.0%
73,160,538 49.7%
74,143,153 50.3%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ........ e e e et e e
Complimentary Food Sales ....... e e e
TOTAL REVENUE ... .ttt tnnnantiisstnennsnsseasassnosssnenrss
COST OF SALES ...... e e e e e e e e
GROSS MARGIN ....... e e ee e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... .vt vt nrrrnccsssssnsnen e
Complimentary Expense ............. e e e e
Payroll - Tax€B ... e tnnrnntsannennns. e
Payroll - Employee Benefits .......... ... .o
Payroll - Officers ........... . cvirvrureecennnnn e e
Payroll - Other Employees ................ et .
Other Departmental EXPENSES . .....-cvveeeerronrannssansans

TOTAL DEPARTMENTAL EXPENSES ................ et .

DEPARTMENTAL INCOME(LOSS) ......cvnuvn.n e e

REVENUE
Beverage SAleB . ... ceiueiins ettt
Complimentary Beverage Sales .................. e
TOTAL REVENUE .......... e e e e e -

COST OF SBLES ...ttt v vt s asnnssssssssanss e

GROSS MARGIN ........onvcenv.. e e i e e,

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. .. uiiitir i rrnansransonrtatansssnen
Complimentary Expense .......... e e e
PAyroll - TEXES ... vt v nrnrr ot tarson st ser st
Payroll - Employee Benefits ....... e ey
Payroll - Officers ...... ... ettt eeeann
Payroll - Other Employees .............c.ov0.. e e
Other Departmental Expenses .............. e RN

TOTAL DEPARTMENTAL EXPENSES ............ e e,

DEPARTMENTAL INCOME (LOSS) .. vt ir it iinivnrranannnnsns feen

DOLLARS PERCENT
174,693,595 74.3%
60,459,832 25.7%
235,153,427 100.0%
110,959,541 47.2%
124,193,886 52.8%
9,716 0.0%
2,131,845 0.9%
12,681,793 5.4%
26,317,024 11.2%
455,763 0.2%
118,354,315 50.3%
16,147,167 6.9%
176,097,623 74.9%
-51,903,737 -22.1%
DOLLARS PERCENT
32,168,715 32.4%
67,207,394 67.6%
99,376,109 100.0%
29,916,774 30.1%
69,459,335 69.9%
26 0.0%
1,070,392 1.1%
3,171,090 3.2%
6,334,864 6.4%
83,194 0.1%
22,755,683 22.9%
3,024,521 3.0%
36,438,770 36.7%
33,019,565 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 56 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........vtir i enennns
TOTAL REVENUE .........¢¢ i nnnnnan M e s
COST OF BALES . ittt it ettt ettt nnsnnssnsannnnneseennnns .

GROSS MARGIN i uvv v v e vstnmnsrrsnssrnneesnnsassnnsneneensnses

DEPARTMENTAL EXPENSES
Bad Debt Bxpense .. ...ttt ittt tn et nanenes
Complimentary EXPensSe . .....c.vtininnimreenensanaransses
Payroll - Taxes ....... ettt et re et
Payroll - Employee Benefits ............ccitinrinrnnvnnns
Payroll - Officers ......... e e e e e
Payroll - Other Employees ...... s e
Other Departmental EXPeNBeEB .. ...t iverrnrernnnnnnnnnnenns

TOTAL DEPARTMENTAL EXPENSES ........... S e e ey

DEPARTMENTAL INCOME(LOSS) ... vutr ittt tnrnnnennennenns

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccivtinnnnn
ROOMS DEPARTMENT ............. e
FOOD DEPARTMENT ........¢0cnuenennnannns
BEVERAGE DEPARTMENT .........ccuovvunens
G & A DEPARTMENT ..... et
OTHER DEPARTMENTS ........cunvimnennnnns

DOLLARS

PERCENT

149,737,963
11,174,459
160,912,422

57,709,360

103,203,062

239,720
5,976,802
3,006,777
5,053,880

0
30,549,192
32,387,245
77,213,616

25,989,446

5,471
1,994
5,872
1,293
3,820

1,241

19,691

93.
6.
100.

35.

64

16.

1%
9%
0%

9%

1%

1%
.7%
.9%
1%
.0%
.0%
1%
.0%

2%
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Fiscal Year 2004

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 299,834
AUGUST ........ 299,776
SEPTEMBER ..... 288,842
OCTOBER ....... 302,462
NOVEMBER ..... . 291,594
DECEMBER ...... 301,327
JANUARY ....... 301,594
FEBRUARY ...... 283,116
MARCH ......... 304,543
APRIL ......... 292,972
MAY ........... 301,939
JUNE .......... 290,810
TOTAL .......-. 3,559,209

Bverage Pit Revenue

Per Room Per Day

ROOMS
QOCCUPIED

246,255
253,553
213,398
244,107
216,413
206,748
230,610
230,142
263,836
256,982
250,110
239,059

2,851,213

PER ROOM PER DAY STATISTICS

50.54

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

369.31

82.47

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

82.13%
84.58%
73.88%
80.71%
74.22%
68.61%
76.46%
81.29%
86.52%
87.72%
82.83%
82.20%

B0.11%

34 .85

18.52

51.66



PER SQUARE FOOT ANALYSIS AND RATIOS 2-71
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 32 6,363 708

Coin Operated Devices 56 17,288 1,088

Poker and Pan 11 1,080 752

Race and Sports 21 2,532 667

TOTAL CASINO 56 22,085 1,004

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 58.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......civteeernnonnnnees 59.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....vcvvenvrnnsns 206.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......i¢cvveeeneens . 84.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.9%
RETURN ON INVESTED CAPITAL™ .. 'ttt virnrnnnarnennsnenenanses 9.9%
RETURN ON AVERAGE ASSETS* ...ttt tirnrnnneenennnnrneanses 8.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Lo =3 = W 18,337,359 7.5%
Receivables TOTAL ALLOWANCE
Casino 773,187 244,344 528,843 0.2%
Trade 354,866 33,169 321,697 0.1%
Sundry 341,593 0 341,593 0.1%
Notes 165,626 0 165,626 0.1%
Prepaid EXPENSES ..ttt rrrrenennrsrnnnosassssassnenennns 2,924,585 1.2%
Other CUurrent ASSEES ... vt iv i tsas it otassaarssanaanssas 1,787,272 0.7%
TOTAL CURRENT ASSETS ..t ittt e itnnaurssnsasaerssrnsssssnsnoen 24,406,975 10.0%
FIXED ASSETS COST DEPRECIATION
Land 6,947,750 L. e 6,947,750 2.8%
Land Improvements 3,526,289 1,058,528 2,467,761 1.0%
Buildings & Improvements 152,991,343 13,495,542 139,495,801 57.1%
Furniture & Eguipment 88,307,282 34,718,044 53,589,238 21.9%
Lease Improvements 764,709 358,793 405,916 0.2%
Construction in Progress 12,641,424 ........ Cas 12,641,424 S5.2%
TOTAL FIXED ASSET S ...t tvvr st v v s ot st oo av st sssnssasssssas 215,547,890 88.2%
OTHER ASSETS ... it ivsts st tnnnsanaaan e e e e 4,416,853 1.8%
TOTAL ASSETS ... .. v rnnss et e e 244,371,718 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABRILITIES
Accounts Payable - Trade ............ciiinieriannennnnns 2,180,831 0.9%
Accounts Payable - Other ............. e 1,388,089 0.6%
Current Portion of Long-Texrm Debt e 3,610,172 1.5%
Accrued EXPENESESE . ....vvevensrrassensananenn et eeaaa 7,169,459 2.9%
Other Current Liabilities ........coitiiiiimverrrnnannnns 1,146,646 0.5%
TOTAL CURRENT LIABILITIES ...ttt vttt ooanmnasastrnanssrenss 15,495,197 6.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 76,075,874 3,600,000 72,475,874 29.7%
Contracts 5,408 5,408 0 0.0%
Other 92,162,182 4,764 92,157,418 37.7%
TOTAL LONG-TERM DEBT 168,243,464 3,610,172 164,633,292 67.4%
OTHER LIABILITIES ... . it ittt et ecenersnssonannsasannansnasnss 1,455,373 0.6%
TOTAL LIABILITIES ... .tvetvrvrevennn e et e e e e 181,583,862 74.3%
CAPITAL
Owners Capital Accounts .............. e et 0 0.0%
Capital Stock & Other Capital .............. .., 53,562,365 21.9%
Retained Earnings ......... e e e ey 9,225,491 3.8%
TOTAL CAPITAL ...t it ittt ittt en s ssesesasansanansonsoes 62,787,856 25.7%
TOTAL LIABILITIES AND CAPITAL...... ' vs v vvrnvsnsssnsnanoenans 244,371,718 100.0%
Average Assets Upper Quartile Median Lower Quartile
40,728,620 64,652,324 51,971,551 5,757,996



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
1= T 2. 124,784,540 72.7%
ROOM S ...t ittt i it it s it ittt s ettt .., 12,133,878 7.1%
o T 20,997,883 12.2%
BEVETAQe . ittt i e s e e e 8,571,192 5.0%
Other ... i ettt et e e e e e et e e e 5,114,506 3.0%

TOTAL REVENUE ... .. it ittt ti ittt tenasaasnoessanonesennan 171,601,999 100.0%

COST OF SALES ..... e e e e e m e C it it et e e et e e, 17,124,917 10.0%

GROSS MARGIN ............. PN e e i e et e e e e 154,477,082 90.0%

DEPARTMENT AL EXPENSES ... ittt i ittt se e s nnenrsnnensnannnes 73,961,652 43.1%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt s aan s eronnenennn 80,515,430 46.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromoOtioml ... .. ... vuriuitnnsnennnnnnnins 7,518,436 4.4%
Bad Debt EXpPenSe ..t v ittt ittt ettt e enanasnasean 114,309 0.1%
Complimentary Expense (not reported in departments)...... 5,413,275 3.2%
Depreciation - Buildings ................. e, -2,589 0.0%
Depreciation and Amortization - Other ...... e e e 15,535,150 9.1%
Energy Expense (electricity, gas, etc.) ......cevvrnnnnn. 4,679,237 2.7%
Equipment Rental or Lease ..... e e e 424,255 0.2%
Interest Expense ...... e e e et 6,898,440 4.0%
Music and Entertailmennt . ...t ittt sttt s etannenenns 1,184,196 0.7%
Payroll TaXes ... .:.uuiiiriineaann. e e ettt 1,307,952 0.8%
Payroll - Employee Beneflts ............................. 1,221,923 0.7%
Payroll - Officers ........... ... 0vuun-. e e e 53,712 0.0%
Payroll - Other Employees . ... ... ..ttt ineennanennns 16,200,657 9.4%
Rent Of PremiSes ...ttt it eieteeeeenennernnnnnns 313,412 0.2%
Taxes - Real BEefabe ... .ttt i r v e cm e e taa et atannnann 1,490,008 0.9%
Taxes and Licenses - Othery ... ... ... ... iiiiiniinnnnnns 751,438 0.4%
Utilities (Other than Energy EXpense) ........c.ieieeunean. 2,348,340 1.4%
Other General and Administrative Expenses ............... 9,292,671 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cco0vvervevn. 74,744,822 43.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS ...ttt it ittt eeronensoanorenansanss 5,770,608 3.4%

Average Revenue Upper Quartile Median Lower Quartile
28,600,333 53,586,718 22,331,081 10,187,525




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ..........

Poker and Pan .......veuvvvveean e

Race BOOK .. ...t rrnnnnnnnnenn et e e e e

Sports Pool .....iitivrnnneneraans e e
TOTAL REVENUE ...... it irivennnnnn i e e
DEPARTMENTAL EXPENSES

Bad Debt Expense .........ccv.... e e

Commissions ...... et e et e

Complimentary Expense
Gaming Taxes and Licenses

Preferred Guest Expenses (no compllmentarles)
Payroll Taxes ........... RPN
Payroll - Employee Beneflts e

Payroll - Officers ......

Payroll - Other Employees ......
Race Wire Fees ............. AN

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ......

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

R

...........

P A .
R R
........ DRI
v e w e s s .

REVENUE
Room Sales ........... e
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense ...............
Complimentary Expense ,.........
Payroll - Taxes
Payroll - Employee Beneflts
Payroll - Officers .
Payroll - Other Employees ......
Other Departmental Expenses ....

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-75
DOLLARS PERCENT
30,068,790 24.1%
91,439,441 73.3%
1,943,160 1.6%
470,838 0.4%
862,311 0.7%
124,784,540 100.0%
214,023 0.2%
1,142,981 0.9%
14,948,387 12.0%
11,424,155 9.2%
158,621 0.1%
1,968,429 1.6%
1,259,509 1.0%
0 0.0%
13,263,474 10.6%
68,208 0.1%
2,705,798 2.2%
47,153,585 37.8%
77,630,955 62.2%
DOLLARS PERCENT
9,226,117 76.0%
2,907,761 24.0%
12,133,878 100.0%
647 0.0%
48,271 0.4%
465,895 3.8%
296,382 2.4%
0 0.0%
5,318,548 43.8%
2,230,316 18.4%
8,360,059 68.9%
3,773,818 31.1%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ............. e e e e e e e 11,819,633 56.3%
Complimentary Food Sales ................ e ce 9,178,250 43.7%

TOTAL REVENUE ... it ittt cee ittt e nann s an s sssnsnnns 20,997,883 100.0%

COST QOF SALES ... .. ¢ttt anannsnns e e e e e 11,745,971 55.9%

GROSS MARGIN ...... ¢ vt v rnns e e e e e e e 9,251,912 44 .1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...t riirinrrrvernnns e e e 0 0.0%
Complimentary EXPEeNSE ... .u i rvenettonnnannnnrsnssnns 718,097 3.4%
Payroll - TAXEE ... s vinnrnnrsnsans e e 858,219 4.1%
Payroll - Employee Benefits ......... e e e 479,006 2.3%
Payroll - Officers ............ccvivuu.. e e 0 0.0%
Payroll - Other Employees .......... e e f e 8,582,727 40.9%
Other Departmental EXPENSES . ... .....iirrneitnnroreennnas 1,715,179 8.2%

TOTAL DEPARTMENTAL EXPENSES .........¢ccvvcvanonares e e 12,353,228 58.8%

DEPARTMENTAL INCOME(LOSS) ... .. viinnrnrnnsns e e e ~3,101,316 -14.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ................. e e .. 1,758,608 20.5%
Complimentary Beverage Sales ..... e e e 6,812,584 79.5%

TOTAL REVENUE ... .ttt it anrrrrn e sansnnnsns Ceee e e v e 8,571,192 100.0%

COST OF SALES ..t v v st ot vrovsnasssssnnsnenasssocsns Ceaaae 3,189,135 37.2%

GROSS MARGIN .....v vt vnnvnrnsnn et et e s it 5,382,057 62.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e 0 0.0%
Complimentary EXpense ..........c.ouivroecaeanen e . 12,623 0.1%
Payroll - Taxes ........ e ettt e e et e e e . 309,417 3.6%
Payroll - Employee Benefits ............... e s 257,557 3.0%
Payroll - Officers .......... ... vvuiinnn. e e 0 0.0%
Payroll - Other Employees ............ ettt e 2,010,000 23.5%
Other Departmental EXPENSES .. ..c..vvveriuiransonsiansnas 343,252 4.0%

TOTAL DEPARTMENTAL EXPENSES . ... ... ttoannanccsasnnnes 2,932,849 34.2%

DEPARTMENTAL INCOME (LOSS) ...\ iiii i inrrrcessonnneonsnns 2,449,208 28.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items .........c000n.

TOTAL REVENUE ...... e e
COST OF SALES ...ttt iiinacrntronnnrosnsnsnss
GROSS MARGIN ........0.ivcnernnnnnions RN

DEPARTMENTAL EXPENSES

. v

PRI IR

LR

Bad Debt EXPENBE . ... .v vttt iinnrnrorncanansonnsanerssnns

Complimentary EXpPense ........covvevousen
Payroll - Taxeés ........ecivenenenens e
Payroll - Employee Benefits .............
Payroll - Offjcers ......................

Payroll - Other Employees ................

Other Departmental EXPERSES ... ...t vvirnrrrnrrenaneonas
TOTAL DEPARTMENTAL EXPENSES .....civvinrnnrnrnnnnrnnsaneson

DEPARTMENTAL INCOME(LOSS) .........ccvcv.nn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........

ROOMS DEPARTMENT .......

FOOD DEPARTMENT .........

BEVERAGE DEPARTMENT ....

G & A DEPARTMENT .......¢0ivnvnnrunnnnnn
OTHER DEPARTMENTS .............. e

TOTAL ...t vvvvnrrrnnnns

2-77

DOLLARS PERCENT
3,911,909 76.5%
1,202,597 23.5%
5,114,506 100.0%
2,189,811 42.8%
2,924,695 57.2%
0 0.0%
308,787 6.0%
151,077 3.0%
96,559 1.9%
0 0.0%
1,637,500 32.0%
968,008 18.9%
3,161,931 61.8%
-237,236 -4.6%

767

432

558

179

611

100

2,647



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 39,533
AUGUST ........ 43,651
SEPTEMBER ..... 49,353
OCTOBER ....... 43,614
NOVEMBER ..... . 42,968
DECEMBER ..... . 48, 965
JANUARY ....... 43,914
FEBRUARY ...... 42,250
MARCH ......... 51,285
APRIL ......... 44,999
MAY ........... 45,671
JUNE .......... 51,9590
TOTAL ......... 548,193

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 87.35

Average Slot Revenue
Per Room Per Day 265.63

Average Food Sales
Per Room Per Day 61.00

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

26,299 66.52%
31,752 72.74%
33,122 67.11%
27,720 63.56%
25,546 59.45%
24,255 49.54%
23,956 54.55%
27,423 64.91%
34,187 66.66%
27,468 61.04%
28,364 62.11%
34,149 65.68%
344,241 62.80%

Average Beverage Sales

Per Room Per Day 24.90

Average Rooms

Department Payroll

Per Room Per Day 17.66

Average Room Rate

Per Day 35.25




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA
IN SQUARE FEET

AREA QPERATING
Pit (Includes Bingo and Keno) 5
Coin Operated Devices 6
Poker and Pan 3
Race and Sports 5
TOTAL CASINO 6

RATIOS

4,736
23,002
1,463
1,495

28,926

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .............
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...

L

P R R

L A A A R

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............. e

RETURN ON AVERAGE ASSETS* ..........0ivvervnnnns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
157.5%

34.6%
405.2%
8.5%
17.2%
0.9%
76.5%

67.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets i1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

270
663
443
178

719
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COMBINED BALANCE SHEET
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(R Y =) < W S I I 113,966,268 6.1%
Receivables TOTAL ALLOWANCE
Casino 24,155,458 8,914,351 15,241,107 0.8%
Trade 14,525,791 1,373,964 13,151,827 0.7%
Sundry 7,630,281 32,036 7,598,248 0.4%
Notes 1,369,959 0 1,369,959 0.1%
Prepaid EXpPeNSEsS ............vtueeeeonnesncrenarsnansonas 28,979,131 1.6%
Other Current ASSELS .. ...t i irnneranarasanssssonesay . 244,347,660 13.1%
TOTAL CURRENT ASSE TS ...ttt s tn s vsosv s rsvsana 424,654,197 22 .8%
FIXED ASSETS COST DEPRECIATION
Land 214,568,232 ... .ca 00 214,568,232 11.5%
Land Improvements 6,874,250 2,007,257 4,866,993 0.3%
Buildings & Improvements 1,419,297,027 538,374,112 880,922,915 47 .2%
Furniture & Equipment 734,778,749 553,724,183 181,054,566 9.7%
Leagse Improvements 11,749,406 4,456,685 7,292,721 0.4%
Congtruction in Progress 19,860,895 ... 19,860,895 1.1%
TOTAL FIXED ASSETS . i it vt tn o s et snsonnanssnessonses 1,308,566,322 70.1%
OTHER ASSETS .........c0ivnnn ettt e s s e e, 132,788,761 7.1%
POTAL ASSET S vt ittt teein e tnnr e s senssanesstssssasssnnsssos 1,866,009,280 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. e et 34,008,036 1.8%
Accounts Payable - Other ............. et 6,765,550 0.4%
Current Portion of Long-Term Debt .............. .o, 15,493,740 0.8%
Accrued EXpenses ............ et b e e e e 68,575,965 3.7%
Other Current Liabilities .............. e e 23,388,838 1.3%
TOTAL CURRENT LIABILITIES .........c0c0c... e e 148,232,129 7.9%
LONG-TERM DERBT TOTAL QWING CURRENT PORTION
Mortgages 138,239,511 7,679,290 130,560,221 7.0%
Debentures & Bonds 246,838,461 0 246,838,461 13.2%
Notes 50,612,506 5,846,546 44,765,560 2.4%
Contracts 4,211,555 1,559,316 2,652,239 0.1%
Other 385,723,243 408,188 385,315,055 20.6%
TOTAL LONG-TERM DEBT 825,625,276 15,493,740 810,131,536 43 .4%
OTHER LIABILITIES .......¢iivivteenanns i e e ~240,645,928 -12.95%
TOTAL LIABILITIES ...ttt v rarssnnsans e e ey 717,717,737 38.5%
CAPITAL
Ownersg Capital AcCOUNLE ... ..tvuviirvrvrannoeanss e 292,239,177 15.7%
Capital Stock & Other Capital ........... ... e, 238,340,993 12.8%
Retained Earfing8 «...ovveveraranannas e 617,710,672 33.1%
TOTAL CAPITAL .......... e h et e e e e vese... 1,148,250,842 61.5%
TOTAL LIABILITIES AND CAPITAL...... et e e e e s 1,866,008,579 100.0%
Average Assets Upper Quartile Median Lower Quartile
66,643,189 112,290,403 15,373,415 3,749,369



2-82

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

COMEINED INCOME STATEMENT - SUMMARY

REVENUE DOLLARS PERCENT
Gaming ........0ciiiinann. . e e e e 877,715,898 56.4%
ROOMS ... . ittt i i e e i et in e e 244,893,237 15.7%
Food ... vviinmin i e e, e 234,171,320 15.1%
LT - Ve £ 102,405,328 6.6%
0 Lo 4T 96,427,718 6.2%

TOTAL REVENUE ..........c0cueuron. e e e e e e s 1,555,613,501 100.0%

COST OF SALE S ittt vttt e it et te it e e et ettt s ttnnsnnenena, 153,833,162 9.9%

GROSS MARGIN ..... e e e, . e e e ‘e 1,401,780,339 90.1%

DEPARTMENTAL EXPENSES . ...ttt ittt tnevnrsnnsnnsnnennnnns 794,815,885 51.1%

DEPARTMENTAL INCOME (LOSS) ... vuvnnn. e e e 606,964,454 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.vri i . 56,940,883 3.7%
Bad Debt EXpeISE .. .ttt ittt ettt tr e . 880,504 0.1%
Complimentary Expense (not reported in departments)...... 24,534,969 1.6%
Depreciation - Buildings ..........cvuvrvrvrrnrnnnnnnnnnn 45,622,171 2.9%
Depreciation and Amortization - Other ............ e 59,763,305 3.8%
Energy Expense (electricity, gas, etc.) ..., 42,103,749 2.7%
Equipment Rental or Lease ...........c.ciiiiiiiiiinninnnnn 2,382,297 0.2%
Interest EXpemSe ... ...ttt ittt eteeeraannnnenennas 64,427,711 4.1%
Music and Entertalnment .........ieern i e e enenennenens 7,580,101 0.5%
Payroll TaXes ...t ittt ittt et et e 9,272,091 0.6%
Payroll - Employee Benefits ............ .0 iiiiiirnnnn.. 22,877,974 1.5%
Payroll - Officers . ... ...ttt ittt e e, 4,892,059 0.3%
Payroll - Other EmMPLlOYEEE . ...ttt irn i rnrrnennnnenss 100,603,335 6.5%
Rent of Premises ... ... ..ttt it ittt 16,258,498 1.0%
Taxes - Real Estate ........ e e e et 17,669,523 1.1%
Taxes and Licenses - Other ..............¢ it rnnnr.. 2,492,385 0.2%
Utilities (Other than Energy Expense) ................... 6,535,561 0.4%
Other General and Administrative Expenses ............... 90,380,303 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. .. vvvmennonnn 575,217,419 37.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt et s nnseernnnnnnnnes 31,747,035 2.0%

Lower Quartile
6,045,658

Median
25,720,012

Upper Quartile
121,602,626

Average Revenue
55,557,625




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices .......
Poker and Pan
Race Book .......... e e, R
Sports Pool
TOTAL REVENUE .,............ e e e e e

DEPARTMENTAIL EXPENSES
Bad Debt Expense .......... et e
Commissions
Complimentary EXpense ............ e
Gaming Taxes and Licenses ........... Cha e
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees ........ e e
Other Departmental Expenses .......... S

TOTAL DEPARTMENTAL EXPENSES ........... e

...... L I T T I

..... R R I I A S S

DEPARTMENTAL INCOME(LOSS) .......... e .

ROOMS DEPARTMENT

REVENUE .
Room Sales .........c.0c.. e e e . e
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ............. e v
Complimentary EXpPense ............ e .
Payroll - Taxes ........... e e e
Payroll - Employee Benefits
Payroll - Officers .
Payroll - Other Employees ............ e
Other Departmental Expensesg ......... e e

TOTAL DEPARTMENTAL EXPENSES ........ Ce e .

DEPARTMENTAL INCOME (LOSS) ............ e

L L R B ) L S R v -

...........

...........

DOLLARS PERCENT
200,135,627 22.8%
653,800,487 74.5%

7,036,346 0.8%

7,273,273 0.8%

9,470,165 1.1%
877,715,898 100.0%

4,243,700 0.5%

9,409,024 1.1%
137,731,309 15.7%

73,868,091 8.4%
7,491,499 0.9%
14,868,070 1.7%
26,600,105 3.0%
613,479 0.1%
119,703,090 13.6%
1,772,816 0.2%
71,663,854 8.2%
467,965,037 53.3%
409,750,861 46.7%

DOLLARS PERCENT

197,988,350 80.8%

46,904,887 19.2%
244,893,237 100.0%
163,033 0.1%
2,858,249 1.2%
5,355,603 2.1%
12,743,048 5.2%
265,317 0.1%
55,782,711 22.8%
25,156,500 10.3%
102,324,461 41.8%
142,568,776 £8.2%




2-84

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ..... i e e e e e
Complimentary Food Sales ......... e e, e
TOTAL REVENUE ..... C e et e et

COST OF SALES .. v v itiiiiaitnnrnnnnns it
GROSS MARGIN ...t vvvinniinnrnnnnnsans e e v

DEPARTMENTAL EXPENSES
Bad Debt Expense ............. e e, e e
Complimentary EXPenSe .......ocvuvenrns.ons e .
Payroll -~ Taxes .........oo0nvee.. e e e e
Payroll ~ Employee Benefits .................. i
Payroll - Officers ........... e e
Payroll - Other Employees ............c0cuvuun. e e
Other Departmental Expenses .............. e e

TOTAL DEPARTMENTAL EXPENSES ..........00... e e

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales ... vi ittt it i e e e
Complimentary Beverage Sales .......... e i,
TOTAL REVENUE ........cciiiiniirnnnnnnnn e

COST OF SALES ........... St e e .

GROSBS MARGIN ... ittt ittt it vttt enane e s

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... e et e e e e
Complimentary EXpense .............. e e Ceee
Payroll - Taxes8 ......¢.vvnrnionrannnnennnns e
Payroll - Employee Benefits ............. ...,
Payroll - Officers .......c.iiiim i iiiinennnnas e
Payroll - Other Employees ....... ... ...t inrnnnneenns
Other Departmental Expenses ......... e

TOTAL DEPARTMENTAL EXPENSES ........ e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
177,477,576 75.8%
56,693,744 24.2%
234,171,320 100.0%
95,887,122 40.9%
138,284,198 59.1%
3,396 0.0%
1,709,262 0.7%
10,502,779 4.5%
21,570,424 9.2%
540,460 0.2%
94,590,525 40.4%
16,211,284 6.9%
145,128,130 62.0%
-6,843,932 -2.9%
DOLLARS PERCENT
40,268,472 39.3%
62,136,856 60.7%
102,405,328 100.0%
28,804,009 28.1%
73,601,319 71.9%
0 0.0%

671,467 0.7%
2,499,743 2.4%
5,041,494 4.9%
57,251 0.1%
18,056,693 17.6%
4,555,368 4.4%
30,882,016 30.2%
42,719,303 41.7%




COMBINED INCOME STATEMENT

Figcal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ..

Other Complimentary Items
TOTAL REVENUE ............. e

COST OF SALES
GROSS MARGIN ......... Vet

DEPARTMENTAL EXPENSES
Bad Debt Expense ............. P
Complimentary Expense .
Payroll - Taxes ........ e e
Payroll - Employee Benefits ......
Payroll - Officers ............. .
Payroll - Other Employees ........
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ........ .

AVERAGE NUMBER OF EMPLOYEES

- DETAIL

(CONTINUED)

FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT .

" e e e

BEVERAGE DEPARTMENT ......

G & A DEPARTMENT
OTHER DEPARTMENTS

TOTAL .......c0..

2-85
DOLLARS PERCENT
90,433,170 93.8%
5,994,548 6.2%
96,427,718 100.0%
29,142,031 30.2%
67,285,687 €9.8%
3,926 0.0%
2,716,220 2.8%
1,722,917 1.8%
4,729,451 4,.9%
890,352 0.9%
16,422,464 17.0%
22,030,911 22.8%
48,516,241 50.3%
18,769,446 19.5%

6,070
3,080
5,797
1,564
3,685

898

21,0594



2-86 ROOM OCCUPANCY AND PER RQOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 434,788 373,436 85.89%
AUGUST ...... - 425,892 381,524 89.58%
SEPTEMBER ..... 430,706 355,379 82.51%
OCTOBER ....... 432,801 352,493 81.44%
NOVEMBER ...... 398,032 287,228 72.16%
DECEMBER ...... 416,806 274,951 65.97%
JANUARY ....... 410,111 284,671 69.41%
FEBRUARY ...... 389,890 303,052 77.73%
MARCH ......... 424,516 363,697 85.67%
APRIL ....... - 404,060 343,975 85.13%
MAY ........... 416,566 349,395 83.88%
JUNE .......... 413,308 365,223 88.37%
TOTAL ..... s 4,997,476 4,035,024 80.74%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 49.60 Per Room Per Day 25.38
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 162.03 Per Room Per Day 18.38

Average Food Sales Average Room Rate

Per Room Per Day 58.03 Per Day 60.69



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 21 7,881 1,209

Coin Operated Devices 26 27,417 917

Poker and Pan 8 1,281 687

Race and Sports 14 3,828 312

TOTAL CASINO 28 33,649 932

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 286.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... ¢ icveerrnrensansas 160.0%
TOTAL CAPITAL TO TOTAL CURRENT LIARILITIES .......... PN 774.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..... e e 20.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............ . 19.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... e e 82.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.7%
RETURN ON INVESTED CAPITAL* .,............ et e e 5.6%
RETURN ON AVERAGE ASSETS* . ......c0c0ca.n e e s e e e 5.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 12 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... revernnnrnes e e e 8,145,139 13.7%
Receivables TOTAL ALLOWANCE
Casino 2,948,770 184,618 2,764,152 4.7%
Trade 1,433,882 401,561 1,032,321 1.7%
Sundry 1,644,745 0 1,644,745 2.8%
Notes 543,513 0 543,513 0.9%
Prepaid EXPEenSes .. .. ..c.cuuuiisivurvionansrsrsotonnnssonnans 3,815,398 6.4%
Other Current Assets ............ e e e 1,103,848 1.9%
TOTAL CURRENT ASSETS .. ..¢civviennnnasan . e et 19,049,116 32.1%
FIXED ASSETS COSsT DEPRECIATION
Land 4,507,915 et e 4,507,915 7.6%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 22,160,486 5,806,576 16,353,910 27.6%
Furniture & Equipment 46,387,687 33,244,870 13,142,817 22.1%
Lease Improvements 1,089,047 350,179 738,868 1.2%
Construction in Progress 768,075 ... 768,075 1.3%
TOTAL FIXED ASSETS ..t vv v vervtsnnsnnnnns . PN PN 35,511,585 59.8%
OTHER ASSETS ... i vt e enanssnssnsssssranssasas e re e 4,786,629 8.1%
TOTAL ASSETS .. ..ttt iiniaansan h et e e et e e e 59,347,330 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........ciiiiinnnernncnnnns 4,843,830 8.2%
Accounts Payable - Other ............ .. . i 286,406 0.5%
Current Portion of Long-Term Debt ....................... 4,755,262 8.0%
Accrued EXPeNSES . ... it nrnreranmeraarntarasassasaan . 6,362,532 10.7%
Other Current Liabilities ... ...ttt nannnsas 797,188 1.3%
TOTAL CURRENT LIABILITIES ...t cnentennrennsnesnoennssseosnnss 17,045,218 28.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 19,769,643 913,969 18,855,674 31.8%
Debentures & Bonds 0 0 0 0.0%
Notes 8,567,765 2,920,476 5,647,289 9.5%
Contracts 2,816,489 562,629 2,253,860 3.8%
Other 2,304,308 358,188 1,946,120 3.3%
TOTAL LONG-TERM DERT 33,458,208 4,755,262 28,702,943 48 .4%
OTHER LIABILITIES ...ttt vranerneneneansnsans e n e e e e e 13,288,432 22.4%
TOTAL LIABILITIES ... it i v v m et nn et nnsansnn e e 59,036,593 99.5%
CAPITAL
Owners Capital Accounts ............. e et e e 53,687,474 90.5%
Capital Stock & Other Capital .............cc0un. e 1,194,864 2.0%
Retained Earnings .......... ettt e e s -54,571,602 -92.0%
TOTAL CAPIT AL . ... it s st s s s n s s s etaesnsas etk 310,736 0.5%
TOTAL LIABILITIES AND CAPITAL. . i v v vt s s nrrnrsnnsnnensnsasssss 59,347,329 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,945,611 9,630,711 2,672,260 1,144,074



2-90 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Washoe County - Reno/Sparks

With Gaming Revenue of §1,000,000 to $12,000,000

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
GaMING .. vv v v v arnnrnnennnanss e e e et et e, e e 63,126,047 64.1%
Roome ........ e et e e ettt e e 11,241,184 11.4%
2 e Y= et e e e 12,837,481 13.0%
BEVErage ....... . ottt e e e e e . 6,773,015 6.9%
Other .......... e e et e e e et e, . 4,538,299 4.6%

TOTAL REVENUE & ittt it it s tr m st sets ettt nnesnsnensneeeesana 98,516,026 100.0%

COST OF SALES ...... e et e e e e e e e eaaeen 8,513,701 B.6%

GROSS MARGIN .......cvvenvr. et e e e et e ey 90,002,325 91.4%

DEPARTMENTAL EXPENSES ...ttt nnnenn b e e e 55,303,468 56.1%

DEPARTMENTAL INCOME (LOSS) ...t irnnnnnnnnn. e it eaas .. 34,698,857 35.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertigsing and Promotion .........c. ittt 3,986,978 4.0%
Bad Debt EXPeNSe ...t iiintnrrriennernanoneys e 468,313 0.5%
Complimentary Expense (not reported in departments)...... 1,828,116 1.9%
Depreciation - Buildings ............. e ettt e 1,103,547 1.1%
Depreciation and Amortization - Other ................... 6,001,530 6.1%
Energy Expense (electricity, gas, etc.) ..........cc..... 3,765,874 3.8%
Equipment Rental or LEaSE .......civiieennenrnnnan e 140,038 0.1%
Interest EXpense . ... ...t iiiittitnnnnnrnennnas e 3,197,627 3.2%
Music and Entertainment . .........couvuvrennnnnnn e 441,072 0.4%
Payroll TaXes ... ..ttt iiinnnnnnenennnns et e e 764,723 0.8%
Payroll - Employee Benefits ......... et 1,009,867 1.0%
Payroll - Officers ....... e e et e et e e e, 1,508,534 1.5%
Payroll - Other EmplOoyeeS .. ....veii it eierrosnnonneens . 8,269,562 8.4%
RenNt OFf PrelLlSeE . v it ittt v tete s ettt s nnrrnsnsseneesnneenn 7,280,540 7.4%
Taxes - Real Estabe . ...ttt ii ittt e asnennns 942,166 1.0%
Taxes and Licenses - Other .. ... ...t iiiinnrnnnrenas . 306,971 0.3%
Utilities (Other than Energy Expense) ....... e 194,410 0.2%
Other General and Administrative EXpenses ............... 5,456,169 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ... ivceranns 46,666,037 47 .4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS .......c.cvininnnrnnns e e -11,967,180 -12.1%

Average Revenue Upper Quartile Median Lower Quartile
8,209,669 12,210,306 5,265,535 2,856,966




COMBINED INCOME STATEMENT - DETAIL
Fiscal Yeaxr 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...... S
Coin Operated Devices ....... e e
Poker and Pan ............ s e e
Race Book b e e e feean
Sports Pool .............. .. e e e e
TOTAL REVENUE .............. e e e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ............ b e e e e
Commissions ..... e e e e e
Complimentary Expense ........... e e
Gaming Taxes and Licenses ............ e S
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ..... e e e s
Payrcoll - Employee Benefits .............. et
Payroll - Officers ........... e et .
Payroll - Other Employees .......... e Cae e
Race Wire Fees ........ e e e
Other Departmental Expenses ....... et et e
TOTAL DEPARTMENTAL EXPENSES ........... P e e
DEPARTMENTAL INCOME(LOSS) ..... e C e Ceee

ROOMS DEPARTMENT

REVENUE
Room Sales ...... e e e e e e
Complimentary Rooms ......... e e e e
TOTAL REVENUE ............ e e e e e .
DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e e
Complimentary Expense ............ e e ca
Payroll - Taxes ............. PP e S e
Payroll - Employee Benefits ..................... e
Payroll - Officers ...... e e . e
Payroll - Other Employees ....... e e e
Other Departmental Expenses ............. e e e
TOTAL DEPARTMENTAL EXPENSES ..........00uuuunn e .
DEPARTMENTAL INCOME (LOSS) ....... e e S e e

DOLLARS PERCENT
7,518,460 11.9%
53,397,268 84.6%
0 0.0%

629,461 1.0%
1,580,858 2.5%
63,126,047 100.0%
140,892 0.2%
3,724,328 5.9%
5,056,572 8.0%
5,800,596 9.2%
698,595 1.1%
1,217,892 1.9%
1,431,558 2.3%
613,479 1.0%
9,913,713 15.7%
465,780 0.7%
3,582,141 5.7%
32,645,546 51.7%
30,480,501 48.3%
DOLLARS PERCENT
10,341,274 92.0%
899,910 8.0%
11,241,184 100.0%
5,445 0.0%
118,546 1.1%
422,561 3.7%
515,770 4.5%
265,317 2.4%
3,315,963 29.5%
1,505,269 13.4%
6,148,871 54.7%
5,092,313 45.3%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ............ e et e e
Complimentary Food Sales ...............0.... e e
TOTAL REVENUE . ... it i it v et ssnnnnsnnnrs e

COST OF SALES ....... e it e e e it i e e
GROSS MARGIN ...... e e e i

DEPARTMENTAL, EXPENSES
Bad Debt EXPEIBE . ... iviittntnrnsnnnnnrennsnsnnsos e
Complimentary Expense ............ et aaeae e e
Payroll - TaXes ....oeeuanw-n- e . -
Payroll - Employee Benefits ............. et e e ca
Payroll - Officers .............. e e e
Payroll - Other Employees ............c.cvuvearns e
Other Departmental Expenses ......... e C e

TOTAL DEPARTMENTAL EXPENSES .. ... ..t vt irnvnrnnnannnes

DEPARTMENTAL INCOME (LOSS) ............v.n e Ceeas

REVENUE
Beverage Sales ....... et e e
Complimentary Beverage Sales ..... e e .
TOTAL REVENUE ....... i, et e .
COST OF SALES ... . vt tnnnannnnns e e
GROSS MARGIN ...ttt it nnn s eneessasanrsrsssoansnnns e aea

DEPARTMENTAL EXPENSES

Bad Debt EXDEISE . .ttt v e mnstentnrnsesaeanasnrenrssssns
Complimentary EXDENSE . ...t rtrnnecneisrnernnsssecessos
Payroll - TaXes ....v..vvuirnnnnnesns e e e .
Payroll - Employee Benefits ...... e ce
Payroll - Officers .............. et e
Payroll - Other Employees .. ......iiiieinroenrncansns
Other Departmental Expenses ...............:cveenvs Ca e
TOTAL DEPARTMENTAL EXPENSES .......¢c¢0vveenennnnnn e e .
DEPARTMENTAL INCOME(LOSS) ........ e i e

DOLLARS PERCENT
9,881,508 77.0%
2,955,973 23.0%
12,837,481 100.0%
5,763,700 44 .9%
7,073,781 B5.1%
0 0.0%

121,260 1.0%
781,489 6.1%
990,531 7.7%
540,460 4.2%
5,986,813 46 .6%
1,261,883 9.8%
9,683,136 75.4%
-2,609,355 ~20.3%
DOLLARS PERCENT
2,445,333 36.1%
4,327,682 63.9%
6,773,015 100.0%
2,530,400 37.4%
4,242,615 62.6%
0 0.0%

203,935 3.0%
194,579 2.9%
243,121 3.6%
57,251 0.8%
1,328,192 19.6%
415,776 6.1%
2,443,254 36.1%
1,799,361 26.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Washoe County -~ Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating INCOME ........:.ocveru:
Other Complimentary Items ........cciiiiitninnrrnrnrnnnns
TOTAL REVENUE ... ..t iiii it ittt taronsnenossaannnnnasnnnns

COST OF SALES ...ttt tnrnvsvsnnsararsssnerstnssnsnnsnsans

GROSS MARGIN .. vt virvnsanntnosnrnnssansnnasanssssssrsnnsnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEIBE ..ot ir i itrnmnsertaeeanssnsnnneenennns
Complimentary Expense ........... f et e
PAayroll - TaX@8 ...ttt vt intrnn s tntnnnnrnrnssssnasanenn
Payroll - Employee Benefits ............ ...,
Payroll - Offdcers ........i it iinninereaneinens
Payroll - Other Employees ........ciiiiirinnrnrtirnnnnnnas
Other Departmental EXPENEEE ... ....vivrivvernnrarsoneesns

TOTAL DEPARTMENTAL EXPENSES .. ... vtirerinsnnnornarnnssrns

DEPARTMENTAL INCOME (LOSS) ...t utin it ennenenennansnssnas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......¢ivvueaneronnn
ROOMS DEPARTMENT ...........c0iciuuvnns
FOOD DEPARTMENT .........uovuiiunnsnenans
BEVERAGE DEPARTMENT ........... .00t
G & A DEPARTMENT ........0cnnnvrnnnsnnn
OTHER DEPARTMENTS ..........cuinvurnnns

DOLLARS PERCENT
4,341,643 95.7%
196,656 4.3%
4,538,299 100.0%
219,601 4.8%
4,318,698 95.2%
3,783 0.1%
597,633 13.2%
240,121 5.3%
314,573 6.9%
863,896 19.0%
1,789,418 39.4%
573,237 12.6%
4,382,661 96.6%
-63,963 -1.4%

706

324

501

142

284

113

2,070



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILAELE
MONTH ROOMS
JULY .......... 43,007
AUGUST ........ 33,624
SEPTEMBER ..... 41,641
OCTOBER ....... 43,050
NOVEMBER ...... 24,458
DECEMBER ...... 25,011
JANUARY ....... 25,064
FEBRUARY ...... 23,664
MARCH ......... 25,300
APRIL ......... 24,482
MAY .......... . 25,255
JUNE ..... e 24,428
TOTAL ......... 358,984

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 31.96

Average Slot Revenue
Per Room Per Day 226.98

Average Food Sales
Per Room Per Day 54.57

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
27,962 65.02%
28,253 84.03%
27,121 65.13%
26,798 62.25%
13,763 56.27%
11,390 45.54%
12,603 50.28%
14,334 60.57%
18,079 71.46%
16,836 68.77%
19,385 76.76%
18,729 76.67%
235,253 65.53%

Average Beverage Sales

Per Room Per Day 28.79

Average Rooms

Department Payroll

Per Room Per Day 19.21

Average Room Rate
Per Day 47.78



PER SQUARE FOOT ANALYSIS AND RATIOS
¥vigcal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQOT

Pit (Includes Bingo and Keno) 6 2,088 600

Coin Operated Devices 10 11,576 461

Poker and Pan 0 0 0

Race and Sports 3 769 959

TOTAL CASINO 12 10,883 483

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 111.8%
TOTAL CAPITAL TQO TOTAL LIABILITIES ........ccoecrunavensons 0.5%
TOTAL CAPITAIL, TO TOTAL CURRENT LIABILITIES ..::tvovesnsessn 1.8%
TOTAL CURRENT LIABILITIES TC TOTAL LIABILITIES ............ 28.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.6%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......vivvvssersonnen 157.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 143.8%
RETURN ON INVESTED CAPITAL¥* ........ 't 0etnnananasasansoncns -18.8%
RETURN ON AVERAGE ASSETS* . .....vt v tirtnnnnensnoasaransnns -14.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABH v v v v v v n s e st s st aassansasssasssssrssssannnnns et 18,315,768 11.6%
Receivables TOTAL ALLOWANCE
Casino 363,146 134,277 228,869 0.1%
Trade 1,174,685 34,772 1,139,913 0.7%
Sundry 2,961,368 0 2,961,368 1.9%
Notes 211,151 0 211,151 0.1%
Prepaid BXDPENSEB ... vrveiiusinasssasisssnaneeaanrsneens 4,510,386 2.9%
Other CUrrent ABSELS . .. v v v rrwrnarsersrasssnstnersnneas 3,409,537 2.2%
TOTAL CURRENT ASSETS . vt vt vt vesannsssasnaassanssansnenesns 30,776,992 19.5%
FIXED ASSETS COST DEPRECIATION
Land 21,103,388 ....iiieeenn 21,103,388 13.3%
Land Improvements 2,536,520 1,131,355 1,405,165 0.9%
Buildings & Improvements 74,061,795 39,424,993 34,636,802 21.9%
Furniture & Equipment 66,764,141 45,331,192 21,432,949 13.5%
Leage Improvements 3,386,463 730,156 2,656,307 1.7%
Construction in Progress 1,399,595 e 1,399,595 0.9%
TOTAL FIXED ASSETS ........ e e h et e 82,634,206 52.2%
OTHER ASSE TS ...t ittt ittt te st st nnns e 44,822,638 28.3%
TOTAL ASSETS . ittt st st ssaotnsoanssssssssssssrsnossssas PN 158,233,836 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiivrnrnnonrnnnsssns .. 3,789,346 2.4%
Accounts Payable - Other ................. et e e 755,424 0.5%
Current Portion of Long-Term Debt ............... e 3,548,232 2.2%
Accrued EXPENSEB .. v tsronsvennnstsvnsssssossasssnsnns 10,666,474 6.7%
Other Current Liabilities ............ e ie et 3,276,588 2.1%
TOTAL CURRENT LIABRILITIES ... .ttt ittt srsnssssonnsaarannos 22,036,064 13.9%
LONG-TERM DEBT TOTAL OWING CURRENT. PORTION
Mortgages 10,021,766 576,992 9,444,774 6.0%
Debentures & Bonds 22,615,389 0 22,615,389 14.3%
Notes 39,185,865 2,534,856 36,651,009 23.2%
Contracts 834,763 436,384 398,379 0.3%
Other 694,380 Q 694,380 0.4%
TOTAL LONG-TERM DEBT 73,352,163 3,548,232 69,803,931 44 .1%
OTHER LIABILITIES .. .... ¢ s tennsoseassssnnnssssssesnsssanss 1,844,239 1.2%
TOTAL LIABILITIES ...t e eveens ettt et e e 93,684,234 59.2%
CAPITAL
Owners Capital BAccounts ...........ccivnnnns e 675,000 0.4%
Capital Stock & Other Capital .............ccueinannrennns 27,261,035 17.2%
Retained Earnings .. ... .vvvven e irsrnnrnrnnsasnaonsnsnsas 36,612,867 23.1%
TOTAL CAPITAL .. v vttt vt s s st st resnsnansssssnnersessenssnns PPN 64,548,902 40.8%
TOTAL LIABILITIES AND CAPITAL. ...+ cvevwersns e h e e 158,233,136 100.0%
Average BAssets Upper Quartile Median Lower Quartile

22,604,834 36,169,272

20,028,110

11,677,284



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L€ -1 (I 5+ T 157,203,870 66.8%
T 11T 18,450,892 7.8%
2T 25,749,698 10.9%
Be VAT & . ittt it e e e e e 13,131,502 5.6%
0 1 = 20,844,529 8.9%

TOTAL REVENUE ....... e e et et e e 235,380,491 100.0%

COST OF SALES ...ttt iiiiinannan b e e i e i 31,992,427 13.6%

GROSS MARGIN . ...t ittt ie ittt e aatenan. e e e e i e e e 203,388,064 86.4%

DEPARTMENT AL EXPENSES .. .. ...ttt iitntsnstanennnannan 103,551,892 44.0%

DEPARTMENTAL INCOME {(LOSS) .. i v ivii ittt ittt van e nennesoeas 99,836,172 42 .4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertiging and PromOLiomn ... vv v ittt tnnen et nennneenns 13,907,789 5.9%
Bad Debt Expense ... ...ttt ittt ittt 127,205 0.1%
Complimentary Expense (not reported in departments)...... 4,489,158 1.9%
Depreciation - Buildings ............. it nnnnns 5,042,205 2.1%
Depreciation and Amortization - Other ................... 5,327,731 2.3%
Energy Expense (electricity, gas, €tC.) ...u.vvrrrrnrenss 5,430,875 2.3%
Equipment Rental OY LEABE ... ...uuierueneeennnennnennennn. 94,875 0.0%
Interest BXDeNSE ... .. .. it ittt sttt s snrnnnnennnnnnnns 4,486,784 1.9%
Music and Entertainment ..............ctiivrrnenn. e 675,927 0.3%
Payroll Taxes ...... f et e ettt e, 1,478,223 0.6%
Payroll - Employee Benefits . ........ i itvinironnnnnennnn 4,679,424 2.0%
Payroll - OffdCEE S . ittt i it ittt et e e 1,662,283 0.7%
Payroll - Other Employees ............... e e .. 14,736,193 6.3%
Rent of Premises ..... e e, it e, 6,105,389 2.6%
Taxes - Real Estate ................... e et e e e 1,390,377 0.6%
Taxes and Licenses - Other ......... ... . it nnnns 560,520 0.2%
Utilities (Other than Energy EXpPense) ............eceeu.. 1,019,768 0.4%
Other General and Administrative Expenses ............... 11,619,332 4.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....... it vennnenn 82,834,058 35.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... .. ' e vttt nrrrnnnennns e 17,002,114 7.2%

Average Revenue Upper Quartile Median Lower Quartile
33,625,784 40,183,026 38,080,453 25,005,663




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ......... e
Coin Operated Devices ...... e e s ces
Poker and Pan .......oeeuveeenennns e e
Race BOOK ...... it inrnnnnnennnnns e e ey
Sports Pool ............. e e C e
TOTAL REVENUE ......... et e e St r e e
DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e e
Commissions ........ e e e e
Complimentary Expense ...... e e
Gaming Taxes and Licenses ........ e e reae s
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes .............0.. et e e
Payroll - Employee Benefits .......... et
Payroll - Officers ........ e e et e
Payroll - Other Employees ................. et
Race Wire Fees ............ e e s
Other Departmental ExXpenses .............. e e
TOTAL DEPARTMENTAL EXPENSES ..... Pt e e S e
DEPARTMENTAL INCOME (LOSS) ..... Pt e

ROOMS DEPARTMENT

REVENUE
Room Sales ........ e e e e .
Complimentary Roomg .............. et e e
TOTAL REVENUE ............. Che e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e f et e e e e
Complimentary EXpense .............. e e e
Payroll -~ Taxes ............... e e
Payroll - Employee Benefits .................. e
Payroll - Officers ................. e P
Payroll - Other Employees ............... B
Other Departmental EXpenses ................ e e

TOTAL DEPARTMENTAL EXPENSES ......... c e e e

DEPARTMENTAL INCOME (LOSS) ..... e et v

DOLLARS PERCENT
16,898,327 10.7%
139,831,612 88.9%
0 0.0%

0 0.0%

473,931 0.3%
157,203,870 100.0%
180,459 0.1%
5,316,209 3.4%
16,217,537 10.3%
13,343,471 8.5%
2,533,536 1.6%
1,888,294 1.2%
4,109,310 2.6%
0 0.0%
16,800,059 10.7%
0 0.0%
6,853,469 4.4%
67,242,384 42.8%
89,961,486 57.2%
DOLLARS PERCENT
15,308,246 83.0%
3,142,646 17.0%
18,450,892 100.0%
2,235 0.0%
39,068 0.2%
543,703 2.9%
670,489 3.6%

0 0.0%
6,146,895 33.3%
2,002,829 10.9%
9,405,219 51.0%
9,045,673 49.0%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .. ... . ittt et e
Complimentary Food Sales ....... e it
TOTAL REVENUE ...........¢ccv..- e et e e

COST OF SALES ........... et e
GROSS MARGIN .. ivv vttt vn vt nnvnnensaanarnnnnnsnnns e

DEPARTMENTAL EXPENSES
Bad Debt EBXPEIISE ... v vttt tntnrnrennteronannananeasonsss
Complimentary EXPense ..........ccuvuiieuneanennnnns e
Payroll - TAXEB . ... vttt eitetentntinsnnnenrnasonsananssnns
Payroll - Employee Beneflts e e e
Payroll - Officers ......... .. it
Payroll - Other Employees ............... e .
Other Departmental EXPenses ...........c.eeeeeenensns e

TOTAL DEPARTMENTAL EXPENSES ... ...t rernrnrenannannnnn

DEPARTMENTAL INCOME (LOSS) ...t ittt inintnnnnnrnsanansnsnes

REVENUE
Beverage Sales .. .. ..ttt e e s
Complimentary Beverage Sales .......... .0 mieennnnnnns
TOTAL REVENUE ..... ..ttt et

COST OF SALES .t v vt ettt it snnea s arnnaeaeaasnannsnnsnns e

GROSS MARGIN ...... i e e et ey e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIIBE .. it ittt ittt vnn ettt a s anneesssann
Complimentary Expense ..... e et e e
Payroll - Taxes ..... e e e e e e
Payroll - Employee Beneflts ................... e
Payroll - Officers ......... ..t iniiiniiiiinnnnrans
Payroll - Other EmMployees .. ....c..uuiiinnnnnnrnneanenons
Other Departmental Expenses ....... e e

TOTAL DEPARTMENTAL EXPENSES ...........cuinvunns it

DEPARTMENTAL INCOME (LOSS) .. ..v.iiiinnnrnnn e ey

DOLLARS PERCENT
18,392,200 71.4%
7,357,498 28.6%
25,749,698 100.0%
13,548,388 52.6%
12,201,310 47.4%
2,675 0.0%
458,476 1.8%
1,248,239 4.8%
3,301,319 12.8%
0 0.0%
10,260,085 39.8%
1,830,492 7.1%
17,101,286 66.4%
-4,899,976 -19.0%
DOLLARS PERCENT
2,265,544 17.3%
10,865,958 82.7%
13,131,502  100.0%
4,906,234 37.4%
8,225,268 62.6%
0 0.0%

41,663 0.3%
361,694 2.8%
761,562 5.8%

0 0.0%
1,995,078 15.2%
490,949 3.7%
3,650,946 27.8%
4,574,322 34.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fizscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ........... e
Other Complimentary IEemMS ... .......covveennneeceeanaanans
TOTAL REVENUE ........¢0cvuvvvunnnns et e,
COST OF SALES . ..ttt irmrennnnenensas fee e e
GROSS MARGIN ....iiiiviirrnnnennannnnas e e e e,

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ......cvvevenaronnsosan et
Complimentary Expense ............... et e e
Payroll -~ TaxXes ....vvvvvrnrrnrnnnnns et e e
Payroll - Employee Benefits ........... C et
Payroll - Officers ........ e e s e
Payroll - Other Employees ............ccccvrvrenncnnn R
Other Departmental Expenses ......... ettt e e

TOTAL DEPARTMENTAL EXPENSES ...........ccccuio.ns e

DEPARTMENTAL INCOME (LOSS) ........ et e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............. e
ROOMS DEPARTMENT ........ et
FOOD DEPARTMENT ............. e
BEVERAGE DEPARTMENT .........0o00000.. .
G & A DEPARTMENT ..... e

OTHER DEPARTMENTS .......... ey

TOTAL ... it i s s e

2-101

DOLLARS PERCENT
20,583,212 98.7%
261,317 1.3%
20,844,529 100.0%
13,537,805 64.9%
7,306,724 35.1%
143 0.0%
114,034 0.5%
318,573 1.5%
1,361,216 6.5%
26,456 0.1%
2,250,926 10.8%
2,080,709 10.0%
6,152,057 29.5%
1,154,667 5.5%

1,083

397

787

247

644

195

__ 3,353



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 52,9089
AUGUST ........ 53,332
SEPTEMBER ..... 53,148
OCTOBER ....... 52,984
NOVEMBER ...... 50,579
DECEMBER ...... 51,638
JANUARY ....... 52,128
FEBRUARY ...... 49,743
MARCH ......... 54,099
APRIL ......... 51,088
MAY .......... . 52,926
JUNE .......... 53,180
TOTAL ........ . 627,754

ROOMS
QOCCUPIED

45,145
46,924
43,737
45,878
36,394
35,138
34,695
35,996
45,521
43,162
45,692
46,665

504,547

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 33.47

Average Slot Revenue
Per Room Per Day 276.92

Average Food Sales
Per Room Per Day 50.99

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

{COMPUTED)

85.33%
87.98%
82.29%
86.59%
71.95%
68.05%
66.56%
72.36%
84.14%
84.49%
86.33%
87.75%

80.44%

26.01

14.58

36.54



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to 536,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 6 3,228
Coin Operated Devices 7 21,590
Poker and Pan 0 0
Race and Sports 3 793
TOTAL CASINO 7 24,696

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......i it vvevnnnnssrans
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........0:04.
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........etiivenncann .
TOTAL REVENUE LESS COMFP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .........civvieinrnnn B

RETURN ON AVERAGE ASSETS* .......... et e e e,

* - FORMULAS

2-103

GAMING REVENUE
PER SQUARE FOOT

PERCENT
139.7%

68.9%
292.9%
23.5%

13.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

872
925

0
199

9209
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COMBINED BALANCE SHEET

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

DOLLARS PERCENT

ASSETS
CURRENT ASSETS
Cagh ...... i iininnns e r s e e G r e e e e s
Receivables TOTAL ALLOWANCE
Casino 20,843,542 8,595,456
Trade 11,917,224 937,631
Sundry 3,024,168 32,036
Notes 615,295 0
Prepaid EXpenses ............ e e e e e
Other Current Assets ........ e et ta e e e
TOTAL CURRENT ASSETS ......... et e e e e
FIXED ASSETS COST DEPRECIATION
Land 188,956,929 e e s
Land Improvements 4,337,730 875,902
Buildings & Improvements 1,323,074,746 493,142,543
Purniture & Egquipment 621,626,921 475,148,121
Lease Improvements 7,273,896 3,376,350
Construction in Progress 17,693,225  ........

TOTAL FIXED ASSETS ... ..ttt itiiiinsvansnnrnnns e

OTHER ASSETS ....v.ovvuvnns et e

TOTAL ASSETS ...... e e et ey e

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ......... ... e
Accounts Payable - Other .............. e et
Current Portion of Long-Term Debt ...... .t iiiminrenenns
Accrued BXPEeNSES ...ttt v ettt nennnrannnenersnnenns e
Other Current Liabilities ..... e e e e e e
TOTAL CURRENT LIABILITIES ... .. 400 ueeononnannnnnnnssnsss .

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 108,448,102 6,188,329
Debentures & Bonds 224,223,072 0
Notes 2,858,876 391,614
Contracts 560,303 560,303
Other 382,724,555 50,000

TOTAL LONG-TERM DEBT 718,814,908 7,190,246
OTHER LIABILITIES ........cvvvtvnvnnn e et et
TOTAL LIABILITIES ..... e et et e

CAPITAL
Owners Capital Accounts ............... et e
Capital Stock & Other Capital .............0.0uun e
Retained Earnings .......... e et
TOTAL CAPITAL ....... e e it e e

TOTAL LIABILITIES AND CAPITAL.........cvvverunn. e e

Average Assets Upper Quartile Median

87,505,361

12,248,086
10,979,593
2,992,132
615,295
20,653,347
239,834,275
374,828,089

188,956,929
3,461,828
829,932,203
146,478,800
3,897,546
17,693,225
1,190,420,531

83,179,45%4

1,648,428,114

25,374,860
5,723,720
7,190,246

51,546,959

19,315,062

109,150,847

102,259,773
224,223,072
2,467,262

0
382,674,555
711,624,662
-255,778,599
564,996,910

237,876,703
209,885,094
635,669,407
1,083,431,204

1,648,428,114

Lower Quartile

5.3%

0.7%
0.7%
0.2%
0.0%
1.3%
14.5%
22.7%

11.5%
0.2%
50.3%
8.9%
0.2%
1.1%
72.2%

5.0%

100.0%

1.5%
0.3%
0.4%
3.1%
1.2%
6.6%

6.2%
13.6%
0.1%
0.0%
23.2%
43.2%
-15.5%
34.3%

14.4%
12.7%
38.6%
65.7%

100.0%

183,158,679 257,574,519 178,348,755

112,290,403



2-106

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE

Beverage ....... .ot e e e e e e e,
Other ... it e i e e e e, et e e
TOTAL REVENUE ........ e et e e e e e e
COST OF SALES ... ..ttt it sass et
GROSS MARGIN ........c0vt i e e e
DEPARTMENTAL EXPENSES .. ......c. it vuinnnenns- e

DEPARTMENTAL INCOME (LOSS) ...ttt it meninneisrannanennnn

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

657,385,981
215,201,161
195,584,141
82,500,811
71,044,890

1,221,716,5984

113,327,034

1,108,389,950

635,960,525

472,429,425

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... e
Bad Debt Expense ............... e et e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .......... C e e e
Depreciation and Amortization - Other ......... e
Energy Expense (electricity, gas, etc.) ........ciuieen.n
Equipment Rental or Lease .........ivinivnnnan e
Interest Expense .......... C et e
Music and Entertainment ......... e et e s
Payroll TaxesS .. ... ennanrinsanan e
Payroll - Employee Benefits .............ccvnvivnnn s
Payroll - Officers ................ e e s
Payroll - Other Employees ..........ciiiuvnunn e e
Rent of Premises ......... ..t iviiiiiinninnsninnnans Ceeas
Taxes - Real Estate ........ ..ttt rarrnnrannsas
Taxes and Licenses - Other .......... ..ot iiiininnennns
Utilities (Other than Energy EXpPense) ............c..oeosn-
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ Cer e

NET INCOME (LOSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ... ciuiitnnnunnrnnns et e

Average Revenue Upper Quartile Median

39,046,116
284,986
18,217,695
39,476,419
48,434,044
32,907,000
2,147,384
56,743,300
6,463,102
7,029,145
17,188,683
1,721,242
77,597,580
2,872,569
15,336,980
1,624,894
5,321,383
73,304,802
445,717,324

26,712,101

Lower Quartile

53.8%
17.6%
16.0%

6.
5.

8%
8%

100.0%

9.3%

90.7%

5

3

w

135,746,332 159,584,947 143,584,313

121,602,626

2.

8.

A OCOHOMOROOR ONB WRHRS W

1%

7%

2%
.0%
.5%
2%
.0%
1%
.2%
.6%
.5%
.6%
.4%
1%
4%
.2%
.3%
1%
4%
.0%
.5%

.2%




COMBINED INCOME STATEMENT - DETAIL 2-107
Fiscal Year 2004

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........vvvivenen.. 175,718,840 26.7%
Coin Operated Devices ............... e e 460,571,607 70.1%
Poker and Pan ........... et aea e e e e e e 7,036,346 1.1%
Race Book ....... ... e e e e e e e . 6,643,812 1.0%
Spoxts Pool ................ e e e et e . 7,415,376 1.1%

TOTAL REVENUE ..... e r e e e e Ch et e e e 657,385,981 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... Cr v e S e e e m e 3,922,309 0.6%
Commissions ..... et e e e e 368,487 0.1%
Complimentary Expense ......... e e e .. 116,457,200 17.7%
Gaming Taxes and Licenses ........ e e 54,724,024 8.3%
Preferred Guest Expenses (no complimentaries) ........... 4,259,368 0.6%
Payroll Taxes ........ o h e o r e e e e e e et 11,761,884 1.8%
Payroll - Employee Benefits .............. e . 21,059,237 3.2%
Payroll - Officers ............... e e e e . 0 0.0%
Payroll - Other Emplovees .......... e e et 92,989,318 14.1%
Race Wire Fees .............. e e e e 1,307,036 0.2%
Other Departmental Expenses ............ e e e - 61,228,244 9.3%

TOTAL DEPARTMENTAL EXPENSES ....... e e e e e 368,077,107 56.0%

DEPARTMENTAL INCOME (LOSS) ....... Che e e e Ch s e 289,308,874 44.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ...... e e e e e et e e e e 172,338,830 80.1%
Complimentary Rooms ......... e e e 42,862,331 19.9%

TOTAL REVENUE ............ Ch e e Cer e ne e e 215,201,161 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e heee s e e . 155,353 0.1%
Complimentary Expense ........ e e e 2,700,635 1.3%
Payrcll - Taxes ...... e e e e e e . 4,389,339 2.0%
Payroll - Employee Benefits ........... B e 11,556,789 5.3%
Payroll - Officers ............ e e e 0 0.0%
Payrecll - Other Employees ...... e e e 46,319,853 21.5%
Other Departmental Expenses ...... e e e 21,648,402 10.1%

TOTAL DEPARTMENTAL EXPENSES ........... e st e 86,770,371 40.3%

DEPARTMENTAL INCOME(LOSS) ......... e e e 128,430,790 59.7%
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Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...... G e e Caaes
Complimentary Food Sales ............ e
TOTAL REVENUE . ... .ttt v vennnveaasstsansnsnnns e

COST OF SALES . . v v v eanmnannennnsnnnns e e, NN
GROSS MARGIN ...ttt ittt ittt s st anannn- N

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ............. e e e
Complimentary EXpPense ...........ccoveveenns e .
Payroll - Taxes ............. e e e .
Payroll - Employee Benefits .............. et .
Payroll - Officers ..........c.0ciiiiiiinnnronnn e
Payroll - Other Employees ................... e
Other Departmental EXpenses ...........c.coeuvrueesn- R

TOTAL DEPARTMENTAL EXPENSES ........ e e e s

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales .. .....ciuiiinirir e e,
Complimentary Beverage Sales ..............- e ces
TOTAL REVENUE .......cciviurrnnses e e e i e

COST OF SALES .....ccoevevnns e e e e sttt e

GROSS MARGIN ... ..ttt eiennnaaavaannsnnns e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSEe ... .vvrv sy e et
Complimentary EXpense ............... e et
Payroll - TaX@S ..vevreenaennnennnrroessoesonns e .
Payroll - Employee Benefits ................... e e
Payroll - Officers ............... e e
Payroll - Other Employees .............. e e
Other Departmental Expenses ............... e

TOTAL DEPARTMENTAL EXPENSES ........ .. vt enennnrsansss

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
149,203,868 76 .3%
46,380,273 23.7%
195,584,141  100.0%
76,575,034 39.2%
119,009,107 60.8%
721 0.0%
1,128,826 0.6%
8,473,051 4.3%
17,278,574 8.8%
0 0.0%
78,343,627 40.1%
13,118,909 6.7%
118,343,708 60.5%
665,399 0.3%
DOLLARS PERCENT
35,557,595 43.1%
46,943,216 56.9%
82,500,811  100.0%
21,367,375 25.9%
61,133,436 74.1%
0 0.0%

425,869 0.5%
1,943,070 2.4%
4,036,811 4.9%

0 0.0%
14,733,423 17.9%
3,648,643 4.4%
24,787,816 30.0%
36,345,620 44.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........ . iiiiinrnreenennnonnnas
TOTAL REVENUE .. ittt ittt iee s et tnnennnresenanneaennn

COST OF SALES ...ttt i ittt vnvrnrenssssennnsosresnnnnnssnenes

GROSS MARGIN . ... ..ttt inrtn s tatasaasnoneneenenasannsnas

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE ... .ttt sttt s tntatsernnnereannnes
Complimentary EXDeNBE . ..uu'v i eeetancorerounrneenennnennss
Payroll - TaXES .. ii ittt inninn e te s ae st tnnnanennnennens
Payroll - Employee Benefits ........ .. tiriirinninnnnns
Payroll - Officers ... ...ttt ittt en e
Payroll - Other Employees ...........ccueminccovrvrsnenens
Other Departmental EXPENSES ........4ivvuvueennnnnnanssss

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt vinmrnnerennnnnns

DEPARTMENTAL INCOME (LOSS) ... ittt it inn s saeaanannns .

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0vvvrennennns
ROOMS DEPARTMENT ........ivnivmnvnnnsns
FOOD DEPARTMENT ........¢cccivnevnunnnns
BEVERAGE DEPARTMENT ............ccvuu...
G & A DEPARTMENT .........0invunninnnas
OTHER DEPARTMENTS ........0uovvueueennasas
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DOLLARS PERCENT
65,508,315 92.2%
5,536,575 7.8%
71,044,890 100.0%
15,384,625 21.7%
55,660,265 78.3%
0 0.0%
2,004,553 2.8%
1,164,223 l.6%
3,053,662 4.3%
0 0.0%
12,382,120 17.4%
19,376,965 27.3%
37,981,523 53.5%
17,678,742 24.9%

4,281
2,359
4,509
1,175
2,757

590



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY . ..vvvnnnn 338,872
AUGUST ........ 338,936
SEPTEMEER ..... 335,917
OCTOBER ....... 336,767
NOVEMBER ...... 322,995
DECEMBER ...... 340,157
JANUARY ....... 332,919
FEBRUARY ...... 316,483
MARCH ...... N 345,117
APRIL ......... 328,450
MAY ........... 338,385
JUNE .......... 335,700
TOTAL ......... 4,010,738

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 53.33

Average Slot Revenue
Per Room Per Day 139.79

Average Food Sales
Per Room Per Day 59.36

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
300,329 88.63%
306,347 90.38%
284,521 84.70%
279,817 83.09%
237,071 73.40%
228,423 67.15%
237,373 71.30%
252,722 79.85%
300,097 86.96%
283,977 86.45%
284,318 84.02%
299,829 89.31%
3,294,824 82.15%
Average Beverage Sales
Per Room Per Day 25.04
Average Rooms
Department Payroll
Per Room Per Day 18.90
Average Room Rate
Per Day 65.31



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Kemno) 9 14,844 1,315

Coin Operated Devices 9 49,551 1,033

Poker and Pan 8 1,281 687

Race and Sports 8 6,113 287

TOTAL CASINO 9 70,967 1,029

RATIOS

PERCENT
TOTAI, CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 343.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .......c0vaeenvvansnssss 191.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:uvascrasnn 992.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........cccccivvnann 73.6%
TOTAIL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 65.0%
RETURN ON INVESTED CAPITAL* ... ..¢'etvvivnnrrnansronssssoss 5.5%
RETURN ON AVERAGE ASSETTS*® .. citiiisarsstrrsnrtassssnssans 5.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2004

COMBINED BALANCE SHEET

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ....ouvevunrns e e e et e e e 24,822,058 9.3%
Receivables TQTAL ALLOWANCE
Casino 990,847 437,932 552,915 0.2%
Trade 3,107,189 198,995 2,908,194 1.1%
Sundry 643,826 0 643,826 0.2%
Notes 1,020,601 0 1,020,601 0.4%
Prepaid Expenses ..... st e e 5,128,911 1.9%
Other Current Assets .........cevivvnn. e . 4,634,219 1.7%
TOTAL CURRENT ASSETS ......... PPN et s e e e e 39,710,724 14.9%
FIXED ASSETS COST DEPRECIATION
Land 32,224,687  ...... e e 32,224,687 12.1%
Land Improvements 13,830,710 7,121,370 6,709,340 2.5%
Buildings & Improvements 192,699,508 69,303,961 123,395,547 46 .4%
Furniture & Egquipment 104,325,375 69,821,279 34,504,096 13.0%
Lease Improvements 2,802,716 1,144,447 1,658,269 0.6%
Congtruction in Progress 7,664,195 e 7,664,195 2.9%
TOTAL FIXED ASSETS ......¢cvvvvvens e b e r st - 206,156,134 77.5%
OTHER ASSETS ....... . e et e et et ea e “as 20,021,092 7.5%
TOTAL ASSETS ......... e e e e s e e ey . 265,887,950 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ................. e 7,006,002 2.6%
Accounts Payable - Other ....................... e e 3,922,383 1.5%
Current Portion of Long-Term Debt ...... e ae e - 7,346,999 2.8%
Accrued BXPENSES . ... ivvivsrrerransnsasarannsarnas Ce e 15,213,893 5.7%
Other Current Liabilities .................. e r e 1,648,422 0.6%
TOTAL CURRENT LIABILITIES ...... e et e e 35,137,699 13.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,219,843 3,071,233 9,148,610 3.4%
Debentures & Bonds 0 0 0 0.0%
Notes 5,844,936 4,138,623 1,706,313 0.6%
Contracts 261,821 116,629 145,192 0.1%
Other 20,514 20,514 0 0.0%
TOTAL LONG-TERM DEBT : 18,347,114 7,346,899 11,000,115 4.1%
OTHER LIABILITIES ...t cerenatanorsoasssnsoannnanss e 113,530 0.0%
TOTAL LIABILITIES ........0vun.. C i e i s et s e P 46,251,344 17.4%
CAPITAL
Owners Capital Accounts .............. e 35,781, 942 13.5%
Capital Stock & Other Capital ........... e 105,204,123 39.6%
Retained Earnings ...... C e et 78,650,541 29.6%
TOTAL CAPITAL . iyt sttt ettt st a s nsssss s assssnsnnsnneses PP 219,636,606 82.6%
TOTAL LIABILITIES AND CAPITAL...... e e e et e e e e 265,887,950 100.0%
Average Assets Upper Quartile Median Lower Quartile
24,171,632 21,955,086 11,891,984 5,044,483
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Fiscal Year 2004

Washoe County - Balance of County

With Gaming Revenue of §1,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
L - 1 11T o T e e 110,609,140 46.3%
Rooms ........, e e . e e e e e . 27,789,501 11.6%
Food .........,. e e e e e et i e faae . 36,226,655 15.2%
=L - T £ Pt e e e 11,071,423 4.6%
Other ............ ... et e e e . che e 53,169,037 22.3%

TOTAL REVENUE ......cvviivrnnnnnnsnn e e e 238,865,756 100.0%

COST OF SALES . ... c.tvivuinnnnnann it b r e 56,836,218 23.8%

GROSS MARGIN .......:c0iivnennns et e e e s s 182,029,538 76.2%

DEPARTMENTAIL, EXPENSES e e e e e s e e 89,507,364 37.5%

DEPARTMENTAL INCOME (LOSS) 4 it itrir et enntnrensnennsennennnn 92,522,174 38.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertisging and Promotion .. .. i vv s ir v r i e et et et 7,909,959 3.3%
Bad Debt Expense ............... e e e e, 597,167 0.3%
Complimentary Expense (not reported in departments)...... 3,576,727 1.5%
Depreciation - Buildings ...........cciviviinennnn. Ceeaes 3,849,657 1.6%
Depreciation and Amortization - Other ........ e . 15,018,762 6.3%
Energy Expense (electricity, gas, etc.) ............. 4,905,394 2.1%
Equipment Rental or Lease ...........cceunun.n. e 578,649 0.2%
Interest Expense ..........cvvviinunan et 1,447,547 0.6%
Music and Entertainment .................... e . . 872,141 0.4%
Payroll Taxes ....... et e . . 2,888,565 1.2%
Payroll - Employee Benefits ........... ..t rerunnrenns 7,891,292 3.3%
Payroll - Officers ............... .. ... e 1,207,029 0.5%
Payroll - Other Employees . ... .. v ittt intnntonnnnneenenns 11,641,323 4.9%
Rent Of PremMilSes ..t ittt it ittt o o ittt ter e tnn et enaneeens 575,000 0.2%
Taxes - Real Esgtate ........oiviirennnn. e e e 2,139,062 0.9%
Taxes and Licenses - Other ................ . e . 282,939 0.1%
Utilities (Other than Energy EXPense) ............euvue.. 730,816 0.3%
Other General and Adminigtrative Expenses ............... 16,237,588 6.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES . .....'vevvvnnnnen 82,349,617 34.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ittt ittt it onanssnanans 10,172,557 4.3%

Average Revenuye Upper Quartile Median Lower Quartile
21,715,069 24,308,656 9,917,925 6,205,663



COMBINED INCOME STATEMENT - DETAIL 2-115
Fiscal Year 2004
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ................. .. 18,390,429 16.6%
Coin Operated Devices ............ e e a e e 91,492,299 82.7%
Poker and Pan ..... e r et e h e e e 582,527 0.5%
Race Book ......... e e e e e e e 0 0.0%
Sports Pool ..... f e et e et e e 143,885 0.1%

TOTAL REVENUE ........¢.¢cveveenn e e e e 110,609,140 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... i e e e 53,035 0.0%
Commisgions .....c.vuvvrerennn et e e 3,476,101 3.1%
Complimentary Expense .............. e et e Ceae 8,778,773 7.9%
Gaming Taxes and Licenses ............... e e 8,905,096 8.1%
Preferred Guest Expenses (no complimentaries) ........... 1,861 0.0%
Payroll Taxes ...... et et e e e e 2,358,912 2.1%
Payroll - Employee Benefits ..... et e e e e 4,632,500 4.2%
Payroll - Officers ............... e e e e 0 0.0%
Payroll - Other Employees ...... e e e e 8,937,306 8.1%
Race Wire Fees ............ e e e e e 0 0.0%
Other Departmental Expenses ............. et e e 4,287,480 3.9%

TOTAL DEPARTMENTAL EXPENSES .........v:0.. et e e e e m e e 41,431,064 37.5%

DEPARTMENTAL INCOME(LOSS) .............. e et e e PP 69,178,076 62 .5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........ et e e e e e e 21,530,087 77.5%
Complimentary Rooms ............. et et T, 6,259,414 22 .5%

TOTAL REVENUE ............. e e e e e e e e e 27,789,501 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ..........coeuicvmrarnnnns e e . 5,049 0.0%
Complimentary ExXpense .............. e e e e 118,363 0.4%
Payroll - Taxes ........... N e 1,434,704 5.1%
Payroll - Employee Benefits ..... e e e 2,105,011 7.5%
Payroll - Officers ..... e e e e e 0 0.0%
Payroll - Other Employees .......... e e e e 2,630,407 9.5%
Other Departmental Expenses ....... e eeaean b ee e 2,949,985 10.6%

TOTAL DEPARTMENTAL EXPENSES ......... et e e e e 9,243,519 33.3%

DEPARTMENTAL INCOME(LOSS) .........c.... e e S e e 18,545,982 66.7%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .......ciiivinvnnnnnn et i e 30,125,313 83.2%
Complimentary Food Sales ......... et et 6,101,342 16.8%

TOTAL REVENUE ....... e e e e e Chee s 36,226,655 100.0%

COST OF SALES ... . it eveuvronnrnnronsns i et e 14,067,005 38.8%

GROSS MARGIN ...t ittt sttt ninna e narreatanassnannns e 22,159,650 61.2%

DEPARTMENTAL EXPENSES
Bad Debt Expense ................ i, e 18,131 0.1%
Complimentary EXpense .................. e ces 230,364 0.6%
Payroll - TaXes ......vivinernrnnanns et e et e 3,641,692 10.1%
Payroll - Employee Beneflts ....... e e e 6,606,601 18.2%
Payroll - Officers ................ e bt 0 0.0%
Payroll - Other Employees .......... e e e 9,420,400 26.0%
Other Departmental Expenses ...... e e e 3,053,951 8.4%

TOTAL DEPARTMENTAL EXPENSES ... ..t itnnnnnnnnnenssan 22,971,139 63.4%

DEPARTMENTAL INCOME (LOSS) v it i ittt v mn i ciattanennnessssnnas -811,489 -2.2%

REVENUE DOLLARS PERCENT
Beverage Sales ........... e e e e e 5,243,849 47.4%
Complimentary Beverage Sales ......., e e 5,827,574 52.6%

TOTAL REVENUE ........... e e e e e e 11,071,423 100.0%

COSBT OF SALES ..ttt ittt snr st sttt ans e ntaasaaennrnsnann 3,567,449 32.2%

GROSS MARGIN . ... ...ttt raaasessannsnns e e e 7,503,974 67.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... vinin s iossnrinnrseensnennsns 0 0.0%
Complimentary Expense ........ e e e 28,059 0.3%
Payroll - Taxes ......vvivimnniineennnnns e e N 232,433 2.1%
Payroll - Employee Benefits ......... e e 329,942 3.0%
Payroll - Officers ................ e, e 0 0.0%
Payroll - Other Employees .......... ... iiviiiiininnannn 1,563,450 14.1%
Other Departmental Expenses ...... e e e 430,692 3.9%
TOTAL DEPARTMENTAL EXPENSES ......... e C e . 2,584,576 23.3%

DEPARTMENTAL INCOME (LOSS) ...ttt i it tannannrnasaan 4,919,398 44 .4%




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004

Washoe County - Balance of County

(CONTINUED)

With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ................

Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN .............. e

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits ...
Payroll - Officers
Payroll - Other Employees .....
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

R I IR

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT

ROOMS DEPARTMENT .............. e
FOOD DEPARTMENT ........... s

BEVERAGE DEPARTMENT
G & A DEPARTMENT

OTHER DEPARTMENTS .........0ivtuiinrnn .

TOTAL ........

2-117

DOLLARS PERCENT
52,695,505 99.1%
473,532 0.9%
53,169,037 100.0%
39,201,764 73.7%
13,967,273 26.3%
3,680 0.0%
4,893,574 9.2%
683,629 1.3%
1,386,180 2.6%
0 0.0%
2,973,822 5.6%
3,336,181 6.3%
13,277,066 25.0%
690,207 1.3%

602

227

800

140

468

250

2,487



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM QCCUEANCY

AVAILABLE
MONTH ROOMS
JULY ........ . 30,985
AUGUST ........ 30,181
SEPTEMBER ..... 30,8893
OCTOBER ....... 31,916
NOVEMBER ...... 30,888
DECEMBER ...... 31,847
JANUARY ....... 31,149
FEBRUARY ...... 30,045
MARCH ......... 31,900
APRIL ......... 30,872
MAY ........... 31,888
JUNE .......... 30,866
TOTAL ........ . 373,430

ROOMS
OCCUPIED
22,963
23,610
22,712
20,503
16,753
15,793
18,947
21,194
20,381
19,018
21,053
20,908

243,835

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 75.42

Average Slot Revenue
Per Room Per Day 375.22

Average Food Sales
Per Room Per Day 148.57

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

74.11%
78.23%
73.52%
64.24%
54.24%
49.59%
60.83%
70.54%
63.89%
61.60%
66.02%
67.74%

__65.30%

45.41

25.30

113.97



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 2,571
Coin Operated Devices 11 9,498
Poker and Pan 3 583
Race and Sports 2 721
TOTAL CASINCO 11 11,424

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....

TOTAL CAPITAL TO TOTAL LIABILITIES ........... e

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ............

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .....

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .
RETURN ON INVESTED CAPITAL* .........:0000n cee s

RETURN ON AVERAGE ASSETS* ...........c..., e

* - FORMULAS

Return on Invested Capital is equal to the total of net
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

2-119%9

GAMING REVENUE
PER _SQUARE FOOT

1,

PERCENT

1

4

6

income

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

13.0%

74.9%

25.1%

76.0%

15.9%

0.8%

91.5%

84.3%

022
876
333
100

880
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COMBINED BALANCE SHEET
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

DOLLARS P

ERCENT

ASSETS
CURRENT ASSETS
Lo 7= o Y
Receivables TOTAL ALLOWANCE
Cagino 469,297,837 227,653,684
Trade 305,555,604 21,145,667
Sundry 373,333,779 3,968,400
Notes 99,946,189 100,950
Prepaid EXDPENSEE .. v vvvrrrnrrnnnnstnsssansssoesseenneenss
Other Current Assets ...... f et ey
TOTAL CURRENT ASSETS ........c.cceeunean e e et s
FIXED ASSETS COST DEPRECIATION
Land 5,101,352,995 ... 000
Land Improvements 513,167,420 210,901,905
Buildings & Improvements 17,847,232,249 4,114,251,469
Furniture & Equipment 7,478,758,164 4,804,054,856
Lease Improvements 533,345, 886 265,068,059

Construction in Progress 1,078,744,971 f e e .
TOTAL FIXED ASSETS .. ... ¢ 't eveenenenrtonnsnnns o h e s

OTHER ASSETS .+t tv i iv e iv v rvta v sa st anaasasssasaasasseeassoans
TOTAL ASSETS ........ci0000- e ettt Co

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ........ ¢ttt iiininnennns
Accounts Payable - Other ............. e e e
Current Portion of Long-Term Debt ...........cc0iivunnn
Accrued EXPEnSES .. ..vuierrrverirenn e s e
Other Current Liabilities .................... e
TOTAL CURRENT LIABILITIES ..... e h ot e e e e e e i

LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,509,724,557 18,855,887
Debentures & Bonds 528,738,070 0
Notes 2,399,576,267 52,957,435
Contracts 32,898,942 7,970,458
Other 5,009,475,647 122,731,853

TOTAL LONG-TERM DEBT 9,480,413,483 202,515,633

OTHER LIABILITIES ........ e B
TOTAL LIABILITIES ...... e e Ce et e e

CAPITAL
Owners Capital Accounts ................ ey
Capital Stock & Other Capital ............. e e
Retained Earnings ........... e e e e e e e
TOTAL CAPITAL ......... e e e e

Average Asgets Upper Quartile Median

1,697,002,160

241,644,153
284,409,937
369,365,379
99,845,239
317,357,785
2,627,303,653
5,636,928,306

5,101,352,985
302,265,515
13,732,980,780
2,674,703,308
268,277,827
1,078,744,971
23,158,325,396

3,450,928,374

32,246,182,076

319,616,927
86,180,098
202,515,633
2,349,576,460
207,146,831
3,165,035,949

1,490,868,670
528,738,070
2,346,618,832
24,928,484
4,886,743,794
9,277,897,850
1,802,342,060
14,245,275,859

1,313,135,248
6,732,835,571
9,954,935,397
18,000,906,216

32,246,182,075

Lower Quartile

5.3%

0.7%
0.9%
1.1%
0.3%
1.0%
8.1%
17.5%

15.8%
0.9%
42.6%
8.3%
0.8%
3.3%
71.8%

10.7%

100.0%

1.0%
0.3%
0.6%
7.3%
0.6%
9.8%

4.6%
1.6%
7.3%
0.1%
15.2%
28.8%
5.6%
44.2%

4.1%
20.9%
30.9%
55.8%

100.0%

213,550,875 196,961,340 54,833,930

13,652,281



3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

REVENUE

Gaming ....... ... e et e e e -

Rooms ........000 e e e, e et e e
Food ..... e e e e et i e
BEVETATGE .+ it v cvesnernnae st eaanssasananraese
Qther ....... et e e e r e e ey .
TOTAL REVENUE .. .. oottt vereetonennnnssnnssnsns .

COST OF SALES
GROSS MARGIN .........ccoion.. e -
DEPARTMENTAL EXPENSES ............ e e

DEPARTMENTAL INCOME (LOSS)

GENERAL: AND ADMINISTRATIVE EXPENSES
Advertising and Promotiom ............. e
Bad Debt Expense

DOLLARS

PERCENT

...........

...........

9,308,980,530
3,809,289,508
2,589,811,635
1,029,432,884
2,057,726,844
18,795,241,401

1,495,952,063
17,299,289,338
9,265,420,690

8,033,868,648

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other ........
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Mugic and Entertainment ................. Ve
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate .......... e e
Taxes and Licenses - Other ................ ...
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (I.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

...........

373,760,253

5,188,412

187,325,176
609,665,889
754,373,226
366,645,670

33,941,830

1,142,347,111
239,453,090

92,586,451

294,410,559

39,802,186

965,254,450
108,663,165
180,432,720

38,315,279
71,035,344

1,281,308,300
6,784,509,111

1,249,358,537

Median

Lower Quartile

124,471,797 157,481,000

57,588,144

20,144,469

49.5%
20.3%
13.8%

i
10

9

4

4

w

5.
0.
0.

8

2.

9.

2

OO CIHORFRORFRAONPEWRHEOCON

5%
9%
0%

.0%

0%

3%

.7%

.0%
.0%
.0%
2%
.0%
.0%
2%
1%
.3%
.5%
.6%
2%
1%
.6%
.0%
.2%
4%

8%

1%

.6%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .......civeevivnues
Coin Operated Devices
Poker and Pan e
Race BOOK ........¢iiiiiiiinnnnnnnnn et e s
Sports POOLl ... i e st

TOTAL REVENUE . ... ...t iiiiiiiiirinennan e e

DEPARTMENTAL. EXPENSES
Bad Debt Expense ...
Commissions
Complimentary Expense
Gaming Taxes and LiCenses ............cc.... e
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

..... I T A )

---------- P N R

P R N N L R N I )

DEPARTMENTAL INCOME (LOSS) ...

P I R L L N R R R T v e s

ROOMS DEPARTMENT

REVENUE
Room Sales e e e e
Complimentary Rooms

TOTAL REVENUE et et St e e e

DEPARTMENTAL EXPENSES
Bad Debt EXpense .......ccevveerennrsan e e
Complimentary Expense
Payrocll - Taxes ..... e e s .
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses ............. f e b e e

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS

PERCENT

2,936,217,765
6,088,961,608

85,382,467
102,270,035
96,148,655

9,308,980,530

60,982,227
100,484,565

1,466,979,912

769,580,655
148,111,226
159,962,427
351,446,978

18,338,044

1,140,001,980

15,298,883
715,611,281

4,946,798,178

4,362,182,352

DOLLARS

31.
65.
0.
1.
1.
100.

(=]

o)
oCNOWRRKROoUOUFHO

46.

5%
1%
9%
1%
0%
0%

.7%
1%
.8%
.3%
.6%
7%
.8%
.2%
2%
.2%

7.
53.

7%
1%

9%

PERCENT

3,193,171,290

616,118,218

3,809,289,508

3,471,833
43,490,783
€8,640,785

248,597,788

2,785,451
691,378,091
386,823,405

1,445,188,136

2,364,101,372

83.
1s.
100.

0.
1.
1.
.5%
1%
.1%
.2%

6
0
18
10

37.

62.

8%
2%
0%

1%
1%
8%

9%

1%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ..........ccvvivnnnnn e et
Complimentary Food Sales ........ e ittt e e
TOTAL REVENUE .......cccvvvvuennnnnn e e

COST OF SALES ...t iiiiinrnnn- e e
GROSS MARGIN ..... ey ey e

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........cceeueevn. e e e e e
Complimentary Expense .............cccvvun.. e
PayrOll - TaXEE . . .-ttt in it it RN
Payroll - Employee Benefits ....................... Cee e
Payroll - Qfficers .................. et R
Payroll - Other Employees ..........oiuiinirrnnnrnnnnecsn
Other Departmental Expenses ........... e e e e

TOTAL DEPARTMENTAL EXPENSES .........ciivevunn e .

DEPARTMENTAL INCOME (LOSS) v tiii v n it tn s nnsaseensannnns

REVENUE
Beverage Sales ............... i e a e e
Complimentary Beverage Sales ...........ccoiiinnn.. f e e
TOTAL REVENUE .............. e e e s Caa

COST OF SALES . ...t i ittt vt itrnsnr et rannanns ey .

GROSS MARGIN ........¢tttiiirnnnnmanonaesssss e -

DEPARTMENTAL EXPENSES
Bad Debt BXPenSe ...ttt iitnnnn et sanaremsons
Complimentary EXPEINSE .. ...ttt ruannnnnsnrssenensass .
Payroll - Taxes .............. e e e e
Payroll - Employee Benefits ................... e
Payroll - Officers .......... .. iiiiinnnnns s
Payroll - Other Employees .......... ... nmarerninnnans e
Other Departmental EXPENBEE . ... ..vveeernrvrntanannnnonns

TOTAL DEPARTMENTAL EXPENSES ... .. v :c vt tninnnnecsssonnas v

DEPARTMENTAL INCOME (LOSS) ...ttt s e tetnnnananans

DOLLARS

PERCENT

2,087,725,293

502,086, 342

2,589,811,635

917,256,474

1,672,555,161

-99,904
14,714,684
113,830,842
348,571,119
4,254,574

1,001,629,138

175,509,002

1,658,409,455

14,145,706

DOLLARS

80.6%
19.4%
100.0%

35.4%

64.6%

0.0%
0.6%
4.4%
13.5%
0.2%
38.7%
6.8%
64.0%

0.5%

PERCENT

541,754,455
487,678,429

1,029,432,884

251,330,334

778,102,550

3,478
5,880,683
26,858,258
78,597,092
458,991
204,066,521
63,451,515
379,316,538

398,786,012

52.6%
47 .4%
100.0%
24.4%

75.6%

0.0%
0.6%
2.6%
7.6%
15.8%

36.8%

38.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .............coieuierrrnnneennors
TOTAL REVENUE . ...t ittt it tonsanarassrsosnnssonssnassnsssanss

COST OF SALES v vttt vnsannanassasinsransssnensssosarsassssss

GROSS MARGIN v tv e v vnt v tnnnnerssranaesnnsnasssssnnsssnsosns

DEPARTMENTAL EXPENSES
Bad Debt EXDPEIBE . ...t ir it rtvarnerroesassnaranrnsnssoass
Complimentary EXDPENSeE ...........ccivrssnvvrurnnenenserns
PAyTroOll = TAXEB ...cunoevesnnnannrrannrssnanesnansenessus
Payroll - Employee Benefits ............ ..o
Payroll - Officers ......c.uiiuiririninnnioiivnenaenons
Payroll - Other Employees ..............ocviiiinnncneenns
Other Departmental EXpenses ...........cooeoviuiuninrrrrnnes

TOTAL DEPARTMENTAL EXPENSES . ... ..t eiinrennnenaonnnaenns

DEPARTMENTAL INCOME (LOSS) ...ttt rnetnnnesacanansrnonsns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccoienennnns
ROOMS DEPARTMENT ..........c0tiunnneenn
FOOD DEPARTMENT . ........ ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........0ccvuvncnes
OTHER DEPARTMENTS ......:0c0ueeranorens

47,980
30,435
47,528
11,065
32,135

12,306

181,453

3-5
DOLLARS PERCENT
1,969,018,377 95.7%
88,708,467 4.3%
2,057,726,844  100.0%
327,365,255 15.9%
1,730,361,589 84.1%
1,038,594 0.1%
38,072,254 1.9%
32,155,698 1.6%
79,807,612 3.9%
1,912,139 0.1%
318,017, 942 15.5%
364,704,144 17.7%
835,708,383 40.6%
894,653,206 43.5%



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Statewide Casginog with Roomg Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,054,527
AUGUST ........ 4,050,528
SEPTEMBER ..... 3,932,226
OCTOBER ....... 4,046,675
NOVEMBER ...... 3,940,143
DECEMBER ...... 4,048,605
JANUARY ....... 4,078,748
FEBRUARY ...... 3,864,941
MARCH ......... 4,111,383
APRIL ......... 3,976,756
MAY ........... 4,129,970
JUNE .......... 3,984,346
TOTAL ......... 48,218,848

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 69.43

Average Slot Revenue
Per Room Per Day 143.98

Average Food Sales
Per Room Per Day 61.24

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,683,060 90.84%
3,758,273 92.78%
3,337,645 84.88%
3,558,014 87.92%
3,228,604 81.54%
3,095,655 76.46%
3,414,868 83.72%
3,411,255 88.26%
3,823,687 93.00%
3,708,133 93.27%
3,716,979 90.00%
3,552,888 89.17%
42,290,061 87.70%

Average Beverage Salesg

Per Room Per Day 24.34

Average Rooms

Department Payroll

Per Room Per Day 23.92

Average Room Rate

Per Day 90.08



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 144 8,950 2,278
Coin Operated Devices 151 34,725 1,161
Poker and Pan 55 1,635 916
Race and Sports 97 3,921 520
TOTAL CASINO 151 46,374 1,329
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 178.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .....::scrrnsesnnnnnsann 126 .4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...... e 568.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........ctitveeeeann 61.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 55.6%
RETURN ON INVESTED CAPITALKT ...ttt sanssotrososnnsnns . 8.7%
RETURN ON AVERAGE ASSETS™ . ...ttt ivrr it var e anncannnnn 7.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Figcal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000, 000

Amounts Represent 41 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............... e s e e e h e . 62,115,355 11.4%
Receivables TOTAL ALLOWANCE
Cagino 1,146,672 284,497 862,175 0.2%
Trade 10,846,886 589,546 10,257,340 1.9%
Sundry 849,374 1,000 848,374 0.2%
Notes 15,459,043 3,000 15,456,043 2.8%
Prepaid Expenses .......... f e et f et eee e 11,388,457 2.1%
Other Current Assets ............. e e e 10,649,648 2.0%
TOTAL CURRENT ASSETS ............ e e e e - 111,577,392 20.4%
FIXED ASSETS COST DEPRECIATION
Land 64,545,148 e e e 64,545,148 11.8%
Land Improvements 17,999,591 6,861,807 11,137,784 2.0%
Buildings & Improvements 313,014,824 95,992,463 217,022,361 39.8%
Furniture & Equipment 224,980,322 129,685,037 95,295,285 17.5%
Lease Improvements 30,090,115 6,658,433 23,431,682 4.3%
Construction in Progress 1,834,248 ,.... e 1,834,248 0.3%
TOTAL FIXED ASSETS ......'ivveenn e e e e 413,266,508 75.7%
OTHER ASSETS ......ovvevunn e e e e e [ s h e 20,825,859 3.8%
TOTAL ASSETS ........ e e e e - 545,673,759 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...... e e e e . 15,747,471 2.9%
Accounts Payable - Other ......... e e Cenee e 4,499,813 0.8%
Current Portion of Long-Term Debt .......... e e e 19,829,934 3.6%
Accrued Expenses ......... e e e e e 15,645,614 3.6%
Other Current Liabilities ........... e e e e -16,569,558 -3.0%
TOTAL CURRENT LIABILITIES ...... e e e e e e e . 43,153,274 7.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 96,336,922 7,146,023 89,190,899 16.3%
Debentures & Bonds 0 0 0 0.0%
Notes 103,853,145 10,717,048 93,136,097 17.1%
Contracts 5,865,946 1,728,545 4,137,401 0.8%
Other 74,966,605 238,318 74,728,287 13.7%
TOTAL LONG-TERM DEBT 281,022,618 19,829,934 261,192,684 47.9%
OTHER LIABILITIES ........ e e e e e et e e e e . 31,533,765 5.8%
TOTAL LIABILITIES ..... C e e e e e e e [P 335,878,723 61.6%
CAPITAL
Owners Capital Accounts ............. e e e 194,182,720 35.6%
Capital Stock & Other Capital .......... s e e . 14,932,193 2.7%
Retained Earnings ...... e e e e e . 679,122 0.1%
TOTAL CAPITAL ..... e e e e e e 209,794,035 38.4%
TOTAL LIABILITIES AND CAPITAL.......... et Cr e e e 545,673,758 100.0%

Average Assets Upper Quartile Median

Lower Quartile

13,309,116 13,851,786 6,244,164

3,086,160



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

REVENUE DOLLARS PERCENT
GAMANG .ttt v te v tr ittt a s et s s an st e 236,899,721 49.8%
ROOME .. it ittt it it e it e, et e e 80,893,856 17.0%
Food ............. e e i e e et 78,731,169 16.5%
BEVErage ... vveervertnonanannns et 30,190,533 6.3%
Other ............ e e e e e e 49,178,943 10.3%

TOTAL REVENUE .. 't vvveereeannnnnnnns R, e 475,894,222 100.0%

COST OF SALES ...t ittt v rrracatnsnnannnenns et e et e e 68,310,852 14 .4%

GROSS MARGIN .. ... .. it tineonnennnn e e e a e Ch e e 407,583,370 85.6%

DEPARTMENTAL EXPENSES .......¢ 00t eunvenn- e e e e e 232,358,636 48.8%

DEPARTMENTAL INCOME (LOSS) ............... et e 175,224,734 36.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... e e N 15,715,714 3.3%
Bad Debt EXPENEE ... it iviiinttneenrnnsnrensnaeannsss e 824,427 0.2%
Complimentary Expense (not reported in departments)...... 3,801,372 0.8%
Depreciation - Buildings ............ ... ..., 8,354,225 1.8%
Depreciation and Amortization - Other ...... et 29,723,952 6.2%
Energy Expense (electricity, gas, etc.) ........cininon.. 13,908,629 2.9%
BEquipment Rental or Lease ...........ocoevvueensns s 477,674 0.1%
Interest EXPense ...........iiiiiuennn- e . 19,535,026 4.1%
Music and Entertainment ........ et e 2,407,781 0.5%
Payroll TaXeS ...ttt irininnrinnitintinennnnsas e e 3,103,522 0.7%
Payroll - Employee Benefits ........... .. .. .. 5,186,539 1.1%
Payroll - Officers ...... et et e e e e e e 2,766,974 0.6%
Payroll - Other Employees ...........cccvue.v.. e et e 30,760,840 6.5%
Rent of Premises .........v.ivuure-. e e e e 15,191,199 3.2%
Taxes - Real Estate ................ e e e e 3,542,233 0.7%
Taxes and Licenses - Other ........ e e e e e e 2,052,916 0.4%
Utilities (Other than Energy EXpense) ........ e 2,946,985 0.6%
Other General and Administrative EXpenses ..............- 32,462,979 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... e 192,762,987 40.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRABORDINARY ITEMS ... .. it evnnnnnnn et e e e -17,538,253 -3.7%

Average Revenue Upper Quartile Median Lower Quartile
11,607,176 15,833,363 9,861,734 5,798,914




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Statewide Caginos with Rooms Facilities
With Gaming Revenue of §1,000,000 to $12,000,000

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ....... e
Coin Operated Devices ................. .. ... e e
Poker and Pan ..........con0v... e et e e
Race Book ........... e e et cea
Sports Pool .............. e e e e e
TOTAL REVENUE ...... e e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e e e e
Commissions ................ e e e e
Complimentary Expense ....... e D,
Gaming Taxes and Licenses ...... et e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes .........vuveunn. e e Pttt e e e
Payroll - Employee Benefits .............. et
Payroll - Officers ..... e e e P e e
Payroll - Other Employees e e e e e .
Race Wire Fees ...........0.un. e e
Other Departmental Expenses e e e

TOTAL DEPARTMENTAL EXPENSES ..... f ot e e e e

DEPARTMENTAL INCOME(LOSS) .......... e e e e

ROOMS DEPARTMENT

REVENUE
Room Sales .............. ..., et e e e .
Complimentary Roomsg ..... et ettt
TOTAL REVENUE ........ e e e e Che e, C e e

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e e
Complimentary Expense ....... e e e
Payroll - Taxes ............. e e e e e
Payroll - Employee Benefits .............. e e e ceee
Payroll - Officers ...... e e e e e e
Payroll - Other Employees ........... e e
Other Departmental Expenses .......... e e

TOTAL DEPARTMENTAL EXPENSES ...... e e . e

DEPARTMENTAL INCOME (LOSS) ....... e e .

DOLLARS PERCENT
29,358,502 12.4%
207,214,692 87.5%
20,862 0.0%

0 0.0%

305,665 0.1%
236,899,721  100.0%
414,254 0.2%
4,623,219 2.0%
23,579,062 10.0%
20,589,741 8.7%
833,317 0.4%
4,786,905 2.0%
5,179,224 2.2%
1,153,843 0.5%
36,933,703 15.6%
667,448 0.3%
18,529,615 7.8%
117,290,331 49.5%
119,609,390 50.5%
DOLLARS PERCENT
78,211,030 96.7%
2,682,826 3.3%
80,893,856  100.0%
36,549 0.0%
346,838 0.4%
2,253,168 2.7%
2,572,164 3.1%
299,557 0.4%
19,133,808 23.7%
12,832,659 15.9%
37,474,743 46.3%
43,419,113 53.7%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ....... e, e aee e e e e 67,990,984 86.4%
Complimentary Food Sales ....... et BN 10,740,185 13.6%

TOTAL REVENUE ........¢0vvv.. e e e e s Ceaes 78,731,169 100.0%

COST OF SALES ...... e e e e s e v e 32,991,038 41.9%

GROSS MARGIN ...... e ey it Ch e ee e D 45,740,130 58.1%

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e e e e 4,824 0.0%
Complimentary EXPense ........iivivrmnniinraracens . 626,529 0.8%
Payroll - TaxeS ...v.vierennnrnnnns e e e e 4,162,636 5.3%
Payroll - Employee Benefits ..... e f et ey . 5,488,347 7.0%
Payroll - Officers ........... e e e - 695,738 0.9%
Payrcoll - Other Employees ............ et e 33,668,636 42.8%
Other Departmental Expenses .............. e, - 6,804,245 B.6%

TOTAL DEPARTMENTAL EXPENSES .. ..... 0t iinnnrnannneesnas 51,450,955 65.4%

DEPARTMENTAL INCOME(LOSS) ........ Ce v e e . -5,710,825 -7.3%

REVENUE DOLLARS PERCENT
Beverage Sales ...... e e et e e e i 14,060,366 46 .6%
Complimentary Beverage Sales ............. e e e e 16,130,167 53.4%

TOTAL REVENUE ........ccovuenu. e i e e e e e e 30,190,533 100.0%

COST OF SALES ........ e et i e et e et 10,622,964 35.2%

GROSS MARGIN ............. e it a et e et ettt 19,567,569 64 .8%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNnSe .....tt vt innnereinnannnes e 0 0.0%
Complimentary Expense .............. e e 515,628 1.7%
Payroll - Taxe€s ......cuivivurnn.n et e e 885,888 2.9%
Payroll - Employee Benefits ............ et 1,441,035 4.8%
Payroll - Officers ................. e, e e 57,251 0.2%
Payroll - Other Employees ........... ... iiirenrnnrunans 6,802,667 22.5%
Other Departmental Expenses ............ e e e 1,653,553 5.5%
TOTAL DEPARTMENTAL EXPENSES .......iviriiininrnnneneannsn . 11,356,022 37.6%

DEPARTMENTAL INCOME (LOSS) ....... e ey 8,211,547 27.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............... .
Other Complimentary Items ............c..ovuuann. e h e
TOTAL REVENUE . ... ittt it irtnerennesernnnrensnessosasas
COST OF SALES ............. e e e e e
GROSS MARGIN ......... et e et e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... St e e
Complimentary Expense ......... e ettt es et
Payroll - Taxes .......coviienrnannn. e e i e,
Payroll - Employee Beneflts .............. e
Payroll - Officers ............ ..o iiuvinn. i
Payroll - Other Employees .............. e
Other Departmental Expenses .............. e .
TOTAL DEPARTMENTAL EXPENSES .............. e e
DEPARTMENTAL INCOME (LOSS) ...... it iienennnnenannn. e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............. N
ROOMS DEPARTMENT ................. e
FOOD DEPARTMENT ...........00.. e
BEVERAGE DEPARTMENT .............. e
G & A DEPARTMENT ..........¢evneuenn -
OTHER DEPARTMENTS ........... e ey

TOTAL ...ttt ii i iiiinnnn B

3-13

DOLLARS PERCENT
48,651,922 98.9%
527,021 1.1%
49,178,943  100.0%
24,696,849 50.2%
24,482,094 49.8%
30,599 0.1%
738,214 1.5%
873,345 1.8%
998,413 2.0%
949,968 1.9%
8,034,873 16.3%
3,161,173 6.4%
14,786,585 30.1%
9,695,509 19.7%

2,367

1,311

2,235

539

1,232

468

8,152



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 158,486
AUGUST ........ 148,475
SEPTEMBER ..... 154,339
OCTOBER .. ... .. 158,584
NOVEMBER ...... 157,414
DECEMBER ...... 166,862
JANUARY . ...... 166,224
FEBRUARY ...... 155,612
MARCH ........ . 165,065
APRIL ....... - 165,650
MAY ..... e 171,775
JUNE .©ovurnnnn 165,485
TOTAL ......... 1,933,971

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

23

164

62

PER _ROOM PER DAY STATISTICS

.34

.72

.58

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
108,731 68.61%
113,538 76.47%
101,403 65.70%
102,805 64.83%
86,303 54.83%
82,616 49.51%
95,227 57.29%
99,882 64.19%
119,321 72.29%
120,366 72.66%
118,132 68.77%
109,671 66.27%
1,257,985 65.05%
Average Beverage Sales
Per Room Per Day 24.00
Average Rooms
Department Payroll
Per Room Per Day 19.28
Average Room Rate
Per Day 64.30



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA, QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 35 1,745 481

Coin Operated Devices 41 8,824 573

Poker and Pan 6 148 23

Race and Sports 9 209 163

TOTAL CASINO 41 10,382 557

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 258.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......cccireeeenannnnnas 62.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. ..o v vcncnnnn. 486.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 12.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...t eveintnvnnnnennn 88.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 83.0%
RETURN ON INVESTED CAPITAL* ., ... it rrrrnnrnrseeneseresas 0.4%
RETURN ON AVERAGE ASSETS* .........ccviuuuenn. et 0.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............ S e e e e e e et e e e e e 107,016,961 8.6%
Receivables TOTAL ALLOWANCE
Casino 4,436,808 1,011,743 3,425,065 0.3%
Trade 20,656,481 807,019 19,849,462 1.6%
Sundry 4,971,540 44,830 4,926,710 0.4%
Notes 3,484,474 97,950 3,386,524 0.3%
Prepaid Expenges .......... e e e e e 25,883,555 2.1%
Other Current Assets e e e e 12,844,697 1.0%
' TOTAL CURRENT ASSETS ........ e e 177,332,974 14.2%
FIXED ASSETS COST DEPRECIATION
Land 250,707,857 ..... e 250,707,857 20.1%
Land Improvements 61,311, 357 27,705,870 33,605,487 2.7%
Buildings & Improvements 655,072,994 208,798, 862 446,274,132 35.8%
Furniture & Equipment 424,854,651 284,473,240 140,381,411 11.3%
Leage Improvements 18,174,017 8,226,294 9,947,723 0.8%
Construction in Progress 30,158,110 e 30,158,110 2.4%
TOTAL FIXED ASSETS ........... e e e e e e e e e 911,074,720 73.1%
OTHER ASSETS ........... e e et 157,972,021 12.7%
TOTAL ASSETS ..... Ch e e e e e e e e e e e . 1,246,379,715 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABRILITIES
Ac¢counts Payable - Trade ........... f et et . 34,333,511 2.8%
Accounts Payable - Qther ................ e e - 7,232,004 0.6%
Current Portion of Long-Term Debt ....... B, e 31,779,370 2.5%
Accrued Expenses ..... e e e e e e 66,988,136 5.4%
Other Current Liabilities ..............c0.... e e -67,957,674 -5.5%
TOTAL CURRENT LIABILITIES ............. e e e e e 72,375,347 5.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 190,810,549 4,753,647 186,056,902 14.9%
Debentures & Bonds 22,615,389 0 22,615,389 1.8%
Notes 293,815,504 19,199,828 274,615,676 22.0%
Contracts 14,357,638 3,873,424 10,484,214 0.8%
Other 151,341,724 3,952,471 147,389,253 11.8%
TOTAL LONG-TERM DEBT 672,940,804 31,779,370 641,161,434 51.4%
OTHER LIABILITIES .......... e et e ee e ot e e e e e e e 107,038,937 8.6%
TOTAL LIABILITIES ..... e e et e e e e e e e s e 820,575,718 65.8%
CAPITAL
Owners Capital Accounts e e e 306,584,697 24 .6%
Capital Stock & Other Capital e e Caes 314,935,868 25.3%
Retained Earnings ............. e e e . ~195,716,568 -15.7%
TOTAL CAPITAL et e e e e e e e et h b e e e . 425,803,997 34.2%
TOTAL LIABILITIES AND CAPITAL...... e e e e e . 1,246,379,715 100.0%
Average Assets Upper Quartile Median Lower Quartile
38,949, 366 47,753,510 28,924,955 15,676,028



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
Gaming .............. e e et e e 694,013,551 58.1%
Rooms ..... e e - e e e e e e, e e 183,171,806 15.3%
Food ...... e r e et e e et e e e e 165,258, 925 13.8%
Beverage ..........-. e v e e e e e et 72,945,054 6.1%
Other ................ e et i e et a e e e e e, 79,489,290 6.7%

TOTAL REVENUE ... ittt it it ittt ittt atnnasnnastansnsnsneenes 1,194,878,626 100.0%

COST OF SALES ........ e e e ettt i i e e 115,609,699 9.7%

GROSS MARGIN . ... ...ttt tnenrncnnncnsen e e it e e . 1,079,268,927 90.3%

DEPARTMENTAL EXPENSES .......... . e e m e et e 615,769,297 51.5%

DEPARTMENTAL INCOME (LOSS) ..........vvve.n. et e e 463,499,630 38.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........civevnvenennn e 47,024,189 3.9%
Bad Debt Expense ............ e e e 417,164 0.0%
Complimentary Expense (not reported in departments)...... 22,635,850 1.9%
Depreciation - Buildings ................ e it 17,881,559 1.5%
Depreciation and Amortization - Other ................... 41,036,954 3.4%
Energy Expense (electricity, gas, etc.) ............... . 32,240,858 2.7%
Equipment Rental or LEAaSEe .......c.iviinveannennnns e 1,257,452 0.1%
Interest EXpPense ....... . c0eiinnennnrerssss e e, 51,078,898 4.3%
Music and Entertainment ................. e et 5,388,856 0.5%
Payroll Taxes ..... e e et e et 8,676,156 0.7%
Payroll - Employee Benefits ....... e e cae 15,259,227 1.3%
Payroll - Officers ............. e, e 3,272,878 0.3%
Payroll - Other Employees ........ et e 76,497,265 6.4%
Rent of Premises ... ... iiitiinnnrinerenttansnreannn e 12,504,310 1.0%
Taxes - Real Estate ........cceivvnnnn, et RN 8,433,632 0.7%
Taxes and Licenses - Other ............ ... . 3,348,208 0.3%
Utilities (Other than Energy Expense) ........ e 7,396,120 0.6%
Other General and Administrative Expenses ............... 86,799,618 7.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... e e 441,149,194 36.9%

NET INCOME (1.0SS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS .......... et et e s e e, 22,350,436 1.9%

Average Revenue Upper Quartile Median

Lower Quartile

37,339,957 43,088,609 35,193,493

25,720,012



COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............... e
Coin Operated Devices ............ PN
Poker and PATl .. ... .vvvvrrennnennnnnnans e e e aa e .
Race Book ......... e e e e e e
Sports Pool ...........c..vunn. e et e NN
TOTAL REVENUE ........0iiiititennrennann e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense .........cco00.. et e e
Commissions .............. et it e
Complimentary Expense ........ f e e e et e
Gaming Taxes and Licenses ............ e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ...........covucu... st
Payroll - Employee Benefits ....... e e
Payroll - Officers .............. e e e
Payroll - Other Employees ....... e e e
Race Wire Fees ............... e et e e e
Other Departmental Expenses ......... e e e e
TOTAL DEPARTMENTAL EXPENSES ...... 000t vernnnrnnnnns e e
DEPARTMENTAL INCOME(LOSS) ....¢vvvvevnnnnnn e

ROOMS DEPARTMENT

REVENUE
Room Sales ....... e et e e e e e e e e
Complimentary Rooms ........ et e e e
TOTAL REVENUE ........ St r e e S e e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense .........vcvcveevnnn e et
Complimentary Expense ................ f et e ae e
Payroll - Taxes .......... e e e
Payroll - Employee Benefits .......... e e
Payroll - Officers ....... e e it e
Payroll - Other Employees .............. et e e
Other Departmental Expenses ............... et
TOTAL DEPARTMENTAL EXPENSES ....... A -
DEPARTMENTAL INCOME (LOSS) ........... et e e e e e “he

DOLLARS PERCENT
108,761,707 15.7%
576,673,631 83.1%

2,828,514 0.4%

2,832,909 0.4%

2,916,790 0.4%
694,013,551 100.0%

346,708 0.0%
26,667,132 3.8%
95,777,710 13.8%
61,193,384 8.8%

2,809,554 0.4%

12,988, 961 1.9%
17,228,951 2.5%

0 0.0%
93,900,682 13.5%

494,677 0.1%
43,019,555 6.2%

354,427,314 51.1%
339,586,237 48.9%

DOLLARS PERCENT

157,688,515 86.1%

25,483,291 13.9%
183,171,806 100.0%
330,811 0.2%
745,318 0.4%
5,792,432 3.1%
9,753,433 5.3%
igl, o081 0.1%
47,983,764 26.2%
23,362,395 12.8%
88,149,234 48.1%
95,022,572 51.9%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ........... e e e s i e aes et e 124,105,585 75.1%
Complimentary Food Sales . ......ciiiieinirronrennnnennnns 41,153,340 24.9%

TOTAL REVENUE ..... ettt e e e e, e e 165,258,925 100.0%

COST OF SALES ..... ettt e e ey 82,318,092 49.8%

GROSS MARGIN ...t iieenenanenanonnnnnns e e 82,940,833 50.2%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ..........ovuveuve.n, e e e 5,810 0.0%
Complimentary Expense .......... e e et 1,588,712 1.0%
Payroll - Taxes .........cvuvuvnn e et 10,158,578 6.1%
Payroll - Employee Benefits ......... e n e e 18,336,621 11.1%
Payroll - Officers ........iiiiennnnnnns et 191,083 0.1%
Payroll - Other Employees ............ e i 72,092,319 43.6%
Other Departmental EXPERSES . ... vyt cuusionesninennennss 14,848,840 9.0%

TOTAL DEPARTMENTAL EXPENSES .. ... i etrieerennnnnnnnenns . 117,221,963 70.9%

DEPARTMENTAL INCOME (LOSS) ..... e e e e e -34,281,130 -20.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .......cciiiiriinieiinaennn et i e e e e 23,038,646 31.6%
Complimentary Beverage Sales ........c.iciivinnnnnennnnns . 49,906,408 68.4%

TOTAL REVENUE ........ e e i e i i, e 72,945,054 100.0%

COST OF SALES ..... e e ey et e 21,744,424 29.8%

GROSS MARGIN ...... ettt e e it e e e 51,200,630 70.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSe .. ....cvviirvnrnnannnns et 20 0.0%
Complimentary Expense ............... et 604,341 0.8%
Payroll - Taxes .......ceuovuvenenens e et 1,723,797 2.4%
Payroll - Employee Benefits ............ it e 2,717,400 3.7%
Payroll - OffiCerS ..ot in et ittt ittt e e .. 177,380 0.2%
Payroll - Other EmMPloyeeS ...t nnnrrrnecirnsnnsrnnss 11,590,142 15.9%
Other Departmental EXpenses .............cciiiiniinnnesns 2,754,438 3.8%

TOTAL DEPARTMENTAL EXPENSES ..... e s e e e e e 19,567,518 26.8%

DEPARTMENTAL INCOME (LOSS) ......... e e e 31,633,112 43.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12, 000,000 to $36,000,000

Amounts Represent 32 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ............vv.>"
Other Complimentary Items ..........vtivruerornerannrnrns
TOTAL REVENUE . ... ... ittt tnnnarsanannsassenssesnennnsnss

COST OF SALES .. ...t ittt rrrenrnrenrossnasansonsnsnannsns

GROSS MARGIN . ..... .. iivtiienrrnonrosnnnsaenaonnanseasens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNBE . ...t iii ittt ettt sae et tanerronenenss
Complimentary EXPeNSE .........ciuvvrrnernenerrntonsnnenos
PayrToll - TAXES v v vvsnnnsnssasionsasansssnsanssnannsnssan
Payroll - Employee Benefits ............ ... . i
Payroll - Officers .........ci ittt ittt
Payroll - Other Employees ... ...ttt inrensanrnreesnsnns
Other Departmental Expenses ...........ceesesrnnansanssns

TOTAL DEPARTMENTAL EXPENSES ........00tnetrosnnnnnnnnnnnnan

DEPARTMENTAL INCOME (LOSS) . it ti vttt vnnanannasannssass

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

3-21

DOLLARS PERCENT
75,274,158 94.7%
4,215,132 5.3%
79,489,290 100.0%
11,547,183 14.5%
67,942,107 85.5%
204,495 0.3%
1,132,377 1.4%
2,059,318 2.6%
3,409,096 4.3%
274,054 0.3%
17,644,703 22.2%
11,679,225 14.7%
36,403,268 45.8%
31,538,839 39.7%

CASINO DEPARTMENT .......covivenrnnrenns
ROOMS DEPARTMENT ........¢ouvtvenrnneenn
FOOD DEPARTMENT . ... ...coueenennnnrnnns
BEVERAGE DEPARTMENT ...........ccvnvuenn.
G & A DEPARTMENT ......'vvuvvvvennnnnn
OTHER DEPARTMENTS ............cc0uuunnn

5,363
3,068
4,688
1,021
2,402
1,171

17,713



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ....... cas 419,993 329,603 78.48%
AUGUST ........ 419,021 345,993 82.57%
SEPTEMBER ..... 410,692 294,142 71.62%
OCTOBER ....... 420,493 326,312 77.60%
NOVEMEER ...... 403,445 275,847 68.37%
DECEMBER ...... 416,116 249,133 59.87%
JANUARY ....... 408,756 280,121 68.53%
FEBRUARY ...... 385,729 300,005 77.78%
MARCH ......... 414,931 341,315 82.26%
APRIL ......... 400,853 322,345 80.41%
MAY ........... 411,331 325,835 79.21%
JUNE ...... e 400, 096 317,068 79.25%
TOTAL ......... 4,911,460 3,707,719 75.49%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 29.33 Per Room Per Day 19.67
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 155.53 Per Room Per Day 17.18

Average Food Sales Average Room Rate

Per Room Per Day 44.57 Per Day 49.40



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA
AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 31 5,737
Coin Operated Devices 32 22,563
Poker and Pan 9 945
Race and Sports 17 2,102
TOTAL CASINO 32 29,504
RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

CAPITAL TO TOTAL LIABILITIES ............ e
CAPITAL, TO TOTAL CURRENT LIABILITIES ............ e
CURRENT LIABILITIES TO TOTAL LIABILITIES ............
COMPLIMENTARY EXPENSE TO GAMING REVENUE ...... e
AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
REVENUE TO AVERAGE TOTAL ASSETS ............c.0tvmnnnn

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITALT ... ... ¢ttt innnrannnnnnness ces

RETURN ON AVERAGE ASSETS* . .........cceucnenns e

*

- FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT
245.0%

51.9%
588.3%
8.8%

17.6%

99.3%

89.3%

Return on Invested Capital is equal to the total of net income

{before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

612
799
268
161

735
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COMBINED BALANCE SHEET
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

DOLLARS

3-25

PERCENT

ASSETS
CURRENT ASSETS
Cash ............. ot it et e e
Receivables TOTAL ALLOWANCE
Casino 24,625,563 9,596,182
Trade 31,583,137 4,324,802
Sundry 307,235,239 45,275
Notes 63,576,337 0
Prepaid Expenses .............. e e
Other Current Asgets ............. f et e e et ..
TOTAL CURRENT ASSETS ...... C b e e Ch e a s e
FIXED ASSETS COST DEPRECIATION
Land 396,412,452 e e e
Land Improvements 104,752,196 52,554,224
Buildings & Improvements 2,190,871,978 711,879,408
Furniture & Equipment 1,363,638,330 958,235,661

297,323,810
43,990,126 ..

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS
OTHER ASSETS
TOTAL ASSETS ........... e e e e

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ............. e
Accounts Payable - Other ............. e
Current Portion of Long-Term Debt ............
Accrued Expenses
Other Current Liabilities .......... e
TOTAL CURRENT LIABILITIES .......0000veuua- e

...... L I R B R R R I R R Y

LONG-TERM DEBT TOTAL OWING

177,476,719

CURRENT PQORTION

Mortgages 130,137,086
Debentures & Bonds 281,899,609
Notes 534,978,825
Contracts 6,289,860
Other 564,700,112

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES ............ e e

1,518,005,492

CAPITAL
Owners Capital Accounts ............ e
Capital Stock & Other Capital ........... e
Retained EBarnings ............. e Caees
TOTAL CAPITAL ........o0... e e e e

Average Assets Upper Quartile

5,931,217

0

6,145,228
1,494,696
116,638,177
130,209,318

Median

259,655,836

15,029,381
27,658,335
307,189,964
63,576,337
67,737,936
273,282,609

1,014,130,398

396,412,452
52,197,972

1,478,992,570

405,402,669
119,847,091
43,990,126

2,496,842,880

848,400,008

4,359,373,286

61,022,590
35,779,116
130,209,318
173,823,125
99,355,294
500,189,443

124,205,869
281,899,609
528,833,597

4,795,164
448,061,935

1,387,796,174

211,741,148

2,0989,726,765

121,768,525

1,100,861,727
1,037,016,269
2,259,646,521

4,359,373,286

6.0%

0.3%
0.6%
7.0%
1.5%
1.6%
6.3%
23.3%

9.1%
1.2%
33.9%
9.3%
2.7%
1.0%
57.3%

19.5%

100.0%

1.4%
0.8%
3.0%
4.0%
2.3%
11.5%

2.8%
6.5%
12.1%
0.1%
10.3%
31.8%
4.9%
48.2%

2.8%
25.3%
23.8%
51.8%

100.0%

Lower Quartile

117,820,900 165,817,506

85,642,550

50,341,891



3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

REVENUE DOLLARS PERCENT
GaMINGg . vv vt i ittt ittty e 1,814,853,269 56.3%
ROOME ...ttt ittt i et i st nnan e e e e 481,040,477 14.9%
Food ...... P e et e e s e 431,029,914 13.4%
Beverage ......... e e e e . e Ce 187,833,505 5.8%
O ol o e 308,607,570 9.6%

TOTAL REVENUE ............ C e et i e e 3,223,364,735 100.0%

COST OF SALES ... ittt i m ittt v et es s v 326,104,709 10.1%

GROSS MARGIN ... ottt i sttt nnrn st catasnnn s vaer.. 2,897,260,026 89.9%

DEPARTMENTAL EXPENSES ............. e e e 1,599,176,202 49.6%

DEPARTMENTAL INCOME (LOSS) ........iiiiunn. e e 1,298,083,824 40.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........c.iuivtuivnennnsnnnens - 78,187,621 2.4%
Bad Debt Expense ..... et e et e, v 1,734,358 0.1%
Complimentary Expense (not reported in departments)...... 80,553,779 2.5%
Depreciation - Buildings .......... ... iirnn 83,282,177 2.6%
Depreciation and Amortization - Other ................... 125,534,698 3.9%
Energy Expense (electricity, gas, etc.) ................. 78,442,348 2.4%
Equipment Rental or Lease .............ccuuuuunrs e 4,697,629 0.1%
Interest EXPENSE .. .. .uiivrrrtnntnnnnneisoennns e e 126,181,986 3.9%
Music and Entertainment ...... e e et e e . 26,766,917 0.8%
Payroll Taxes ......«.couvuvunn., e e Ceaeeas 21,376,358 0.7%
Payroll - Employee Beneflts .................. i 70,574,075 2.2%
Payroll - Officers ................. e e 6,676,144 0.2%
Payroll - Other Employees ...........ciiivrrreinrnnnrnres 221,870,961 6.9%
Rent Of PremiSes .. .. it ettt i it s e et enanssan 47,792,011 1.5%
Taxes - Real Estate .. ... ... it innnnnons e e 23,758,775 0.7%
Taxes and Licenses - Other ................... et e 8,720,238 0.3%
Utilities (Other than Energy Expense) ............. e 14,505,656 0.5%
Other General and Administrative Expenses ......... e e 231,311,697 7.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....... e 1,251,967,429 38.8%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t im vttt i s s snnsnn i e e 46,116,385 1.4%

Average Revenue Upper Quartile Median Lower Quartile
87,117,966 100,320,404 77,175,848 61,044,998




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to §72,000,000

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............... cean
Coin Operated Devices ..... e e, e
Poker and Pan ................. e s
Race Book .................... et e
Sports Pool ................ e e,
TOTAL REVENUE .............. e e e e
DEPARTMENTAL EXPENSES
Bad Debt EXpense ..........ccencuueennn e et e
Commigsions .......... et e e
Complimentary Expense ........... e N
Gaming Taxes and Licenses ............ e e
Preferred CGuest Expenses (no complimentaries) ...........
Payroll Taxes ............ e e e
Payroll - Employee Beneflts e e e
Payreoll - Officers ....... N e,
Payroll - Other Employvees ............... e e e
Race Wire Fees ........... e e e e e
Other Departmental Expenses ..... e e e
TOTAL DEPARTMENTAL EXPENSES .......... e e e
DEPARTMENTAL INCOME (LOSS) ........... e e s

ROOMS DEPARTMENT

REVENUE
Room Sales ................. e e e e
Complimentary Rooms ........ e et e e
TOTAL REVENUE ...ttt tt ittt te et teetnnnennennesaanaas .

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e e e e
Complimentary Expense ............... e et e cae
Payroll - Taxes .......... e e ‘e
Payroll - Employee Beneflts e e e e
Payroll - Officers .............. e e e
Payroll - Other Emplovees ......... e e
Other Departmental Expenses ....... e e

TOTAL DEPARTMENTAL EXPENSES ,............. e e

DEPARTMENTAL INCOME (LOSS) ..... e et

DOLLARS

PERCENT

383,206,632

1,382,234,590

18,061,518
14,344,405
17,006,124

1,814,853,269

3,935,959
25,878,978
223,435,468
151,777,359
16,863,822
30,585,629
67,856,116
9,368,968
226,639,732
1,847,785
120,177,627
878,367,483

936,485,786

DOLLARS

21.1%
76.2%
1.0%
0.8%
0.9%
100.0%

0.2%
1.4%
12.3%
8.4%
0.9%
1.7%
3.7%
0.5%
12.5%
0.1%
6.6%
48.4%

51.6%

PERCENT

387,477,952
93,562,525
481,040,477

423,821
4,302,713
11,728,708
43,413,037
422,573
120,546,753
51,859,293
232,656,898

248,343,579

80.5%
19.5%
100.0%

1%
. 9%
.4%
.0%
1%
1%
10.8%
48.4%

[ ov]
o Yoo

51.6%
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Figcal Year 2004
Statewide Casinos with Roome Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .........voiivnnnnon- e e, e
Complimentary Food Sales .......... e e
TOTAL REVENUE ... ..ttt iin i cnnnenssansnnnnnnnns e v e e

COST OF SALES .. ....iiimvnvnnrvaan e e,
GROSS MARGIN ............. e i et

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e e e
Complimentary EXpense ........cceeeuvvn.n e i
Payroll - TaXeS ...ttt iiitninns it e
Payroll - Employee Benefits ................. ... ... cea e
Payroll - Officers .................. et -
Payroll - Other Employees ......... ettt ce
Other Departmental Expenses ....... et e e

TOTAL DEPARTMENTAL EXPENSES ....... et e e i

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales .............00vu..n e
Complimentary Beverage Sales ................. e e,
TOTAL REVENUE . ... .. ittt cinn i nnnnnnans e

COST OF SALES ... ittt ettt inn e et snannternans e

GROSS MARGIN ............ e e e .

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e ettt e e
Complimentary EXPENSE . ...ttt eneencsnsnrneensnnennsns
Payroll - TAXE€B ......:teuvrenennnnsn e e
Payroll - Employee Benefits ............. ... ... ..
Payroll - Officers ........ it e,
Payroll - Other Employees ............... et
Other Departmental Expenses ........... e e e e e

TOTAL DEPARTMENTAL EXPENSES .......... ... innnn e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
321,876,042 74.7%
109,153,872 25.3%
431,029,914  100.0%
188,198,940 43.7%
242,830,974 56.3%
19,241 0.0%
2,903,963 0.7%
20,629,401 4.8%
65,180, 935 15.1%
1,343,032 0.3%
190,274,823 44.1%
21,974,564 5.1%
302,325,959 70.1%
-59,494,985 -13.8%
DOLLARS PERCENT
82,398,378 43 .9%
105,435,127 56.1%
187,833,505  100.0%
49,997,516 26.6%
137,835,989 73.4%
160 0.0%

513,485 0.3%
5,684,833 3.0%
16,585,079 8.8%
135,464 0.1%
41,611,857 22.2%
6,735,834 3.6%
71,266,712 37.9%
66,569,277 35.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-29
Figscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to §72,000,000

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating INCOmMe ................ 291,800,061 94 .6%
Other Complimentary Items .............. e 16,807,509 5.4%

TOTAL REVENUE .......vcinveunens C e e e e s 308,607,570 100.0%

COST OF SALES ... ..vttntnnnnnnn et s s 87,908,253 28.5%

GROSS MARGIN .......0nivrverernnennns S e 220,699,317 71.5%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEIISE . ...t vttt iiitnniniintnesanransnsassnsn -10,909 0.0%
Complimentary EXPENSE ... .vvvu ittt eaneoansnennn 13,568,052 4.4%
Payroll - TAXEE .ot vrivnnrrunnsrrasrsananaseanssansaeeen 4,182,401 1.4%
Payroll - Employee Benefits ...........ciiiriviirrnrnrns 11,086,803 3.6%
Payroll - Officers .............. et e e 323,991 0.1%
Payroll - Other EmMPloyees . .......v vt entnnnrvuvaonenanan 43,311,906 14.0%
Other Departmental Expenses ............ i iernennnnnnnnn 42,056,906 13.6%
TOTAL DEPARTMENTAL EXPENSES ........tvvuevnrvnnnanss e 114,519,150 37.1%
DEPARTMENTAL INCOME(LOSS) ..... P h e e s e s e 106,180,167 34.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........ccuuuuuann 10,426
ROOMS DEPARTMENT . ......00vvemvnnnnnnns 5,646
FOOD DEPARTMENT ........ et e 9,593
BEVERAGE DEPARTMENT ....... e 2,333
G & A DEPARTMENT .........0itvenunnas . 8,763
OTHER DEPARTMENTS .................c.... 1,838
TOTAL ... it viinnunn e 38,559



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 37 Locations.

RATE OF ROOM OQOCCUPANCY

AVAILAELE
MONTH ROOMS
JULY ... ..., 870,055
AUGUST ........ 888,023
SEPTEMBER ..... 863,003
OCTOBER ....... 891,018
NOVEMBER ...... 850,441
DECEMBER ...... 891,909
JANUARY ....... 891,900
FEBRUARY ...... 867,516
MARCH ......... 890,613
APRIL ......... 873,250
MAY ........ ‘.- 917,628
JUNE ...... N 868,361
TOTAL ......... 10,603,717

ROOMS
OCCUPIED
756,297
791,772
697,796
745,992
703,854
650,973
710,547
741,630
801,884
789,065
788,526
746,755

8,925,491

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42,93

Average Slot Revenue
Per Room Per Day 154.86

Average Food Sales
Per Room Per Day 48.29

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

¥ OF
OCCUPANCY

(COMPUTED)

86.93%
89.16%
80.86%
83.72%
79.05%
72.99%
79.71%
85.49%
90.04%
90.36%
85.93%
86.00%

84.17%

21.04

19.73

53.90
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PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
‘ With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 37 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 37 8,285 1,250
Coin Operated Devices 37 36,209 1,032
Poker and Pan 16 1,276 880
Race and Sports 31 3,474 285
TOTAL CASINO 37 47,956 1,023

RATIOQOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 202.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t it rarnnnens 107.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cvevvevea 451 .8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......v044. 23.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t iiininaneran 75.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 67.9%
RETURN ON INVESTED CAPITAL* .. ...t eteensnennenssnnsvnnsnss 4.6%
RETURN ON AVERAGE ASSETS* ... ...t i vvrtenrronenrrsonosonnas 4.0%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2004
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash e e et s et e et e e e e 1,268,214,008 4.9%
Receivables TQTAL ALLOWANCE
Casino 439,088,754 216,761,262 222,327,532 0.9%
Trade 242,069,100 15,424,300 226,644,800 0.9%
Sundry 60,277,626 3,877,295 56,400,331 0.2%
Notes 17,426,335 0 17,426,335 0.1%
Prepaid Expenses .............«.. i e e 212,347,837 0.8%
Other Current Assets ...........c000e0a. et eeeaa e aeaess, 2,330,526,699 8.9%
TOTAL CURRENT ASSETS ... ..ttt ittansnrennsencaasasnnnsassas 4,333,887,542 16.6%
FIXED ASSETS COST DEPRECIATION
Land 4,389,687,538 e e 4,389,687,538 16.8%
Land Improvements 329,104,276 123,780,004 205,324,272 0.8%
Buildings & Improvements 14,688,272,453 3,097,580,736 11,5590,691,717 44 .4%
Furniture & Equipment 5,465,284,861 3,431,660,918 2,033,623,943 7.8%
Lease Improvements 187,757,944 72,706,613 115,051,331 0.4%
Construction in Progress 1,002,762,487 e 1,002,762,487 3.8%
TOTAL FIXED ASSETS ......civvensvssas D, 19,337,141,288 74 .1%
OTHER ASSETS .......... B et e et e et e e 2,423,726,486 9.3%
TOTAL ASSETS .. ..ttt i it enansan et ve... 26,094,755,316 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e e e e 208,513, 355 0.8%
Accounts Payable - Other .............. e e e, 38,669,165 0.1%
Current Portion of Long-Term Debt e s e e e 20,697,011 0.1%
Accrued EXPENBESE .. vt ennnean Wi iirsereaeese. 2,089,119,585 8.0%
Other Current Liabilities .........cciiiiiiiinencnnnn e 192,318,769 0.7%
TOTAL CURRENT LIABILITIES ... ..ttt trvrnrnneensnnsanans vee.. 2,549,317,885 9.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,092,440,000 1,025,000 1,091,415,000 4.2%
Debentures & Bonds 224,223,072 0 224,223,072 0.9%
Notes 1,466,928,793 16,895,331 1,450,033,462 5.6%
Contracts 6,385,498 873,793 5,511,705 0.0%
Other 4,218,467,206 1,902,887 4,216,564,319%9 16.2%
TOTALs LONG-TERM DEBT 7,008,444,569 20,697,011 6,987,747,558 26.8%
OTHER LIABILITIES ..... ¢t ot cecncnenann e b e e et e 1,452,028,210 5.6%
TOTAL LIABILITIES ...t ivtvevnenneonnnoannnn e e e 10,989,093,653 42 .1%
CAPITAL
Owners Capital Accounts ................. e et e 690,599,306 2.6%
Capital Stock & Other Capital e e e e 5,302,105, 783 20.3%
Retained Earnings ............... et e e e .. 9,112,956,574 34.9%
TOTAL CAPITAL ...... e e et e et e et e 15,105,661 ,663 57.9%
TOTAL LIABILITIES AND CAPITAL...... e e e e e 26,094,755, 316 100.0%

Average Assets Upper Quartile Median

Lower Quartile

636,457,447 961,401,306 329,117,316

208,724,501



3-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2004
Statewide Casinos with Roomsg Facilities

With Gaming Revenue of $72,000,000 and over

Amounte Represent 41 Locations.

REVENUE DOLLARS PERCENT
€T 1 1 T ... 6,563,213,989 47.2%
5 o 1= veeeas 3,064,183, 369 22.0%
Food ........... e e et a et a e et e, 1,914,791,627 13.8%
Beverage ... ..ttt it e e, e 738,463,792 5.3%
Cther ..... e e et e s e e et e .e.. 1,620,451,041 11.7%
TOTAL REVENUE ............ . e s et e 13,901,103,818 100.0%
COST OF SALES ittt ittt ittt et ate st atonnnsereensnnnnnnsnens 985,926,803 7.1%
GROSS MARGIN .......¢unvvvrervnnrnns . e e s e e e 12,915,177,015 92.9%
DEPARTMENTAL EXPENSES .......... e et e a et 6,818,116,555 49.,0%
DEPARTMENTAL INCOME (LOSS) . ... .ciiiierinnnrnnnns . veeeess_ 6,097,060,460 43.9%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........... e e 232,832,729 1.7%
Bad Debt Expense ..... e e e it e e 2,212,463 0.0%
Complimentary Expense (not reported in departments)...... 80,334,175 0.6%
Depreciation - Buildings ................. e e 500,147,928 3.6%
Depreciation and Amortization - Other ................... 658,077,622 4.0%
Energy Expense (electricity, gas, etec.) ................. 242,053,835 1.7%
Equipment Rental Or LEaBSe .........ciuirirenernnennnrnenn- 27,509,075 0.2%
Interest EXpPenBSe . ... vttt veenrrinnnneenns e e e 945,551,201 6.8%
Music and Entertainment ................ e e 204,889,536 1.5%
Payroll Taxes .......covevmuanss e 59,430,414 0.4%
Payroll - Employee Bemefits ......ccoeiiiiinnennnnnnnnnns 203,390,718 1.5%
Payroll - Officers . ... ..ottt it i iieinaen 27,086,190 0.2%
Payroll - Other Employees ...... et 636,125,384 4.6%
Rent of Premises ...... e e e e e 33,175,645 0.2%
Taxes - Real Eotalbe .ottt ittt it et tee et nnnsnonnes 144,698,080 1.0%
Taxes and Licenses - Other . ....... .t inevnnnin 24,193,917 0.2%
Utilities (Other than Energy EXPense) ........i.eeeeeeean. 46,186,583 0.3%
Other General and Administrative Expenses ............... 930,734,006 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......civeeenvns 4,898,629,501 35.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt i v nnnnnnns e e e e 1,198,430,959 8.6%

Average Revenue Upper Quartile

Median

Lower Quartile

339,051,313 415,118,509

231,361,645

161,534,267



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........ et
Coin Operated Devices ...........coivrunensns Ch e
Poker and Pan ........... i e e e
Race BOoOK .....vvvriviiininnnnnn, e s N
Sports Pool ............ e e e e
TOTAL REVENUE ............... Ch s e e e et e
DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e s e
Commissions ........ e e e e e e Cae e
Complimentary Expense ........... e e e
Gaming Taxes and Licenses ......... e e e e
Preferred Guest Expenses (no complimentaries) ...... R
Payroll Taxes ........ f et et S e
Payroll - Employee Benefitg ............ e e
Payroll - Officers .......... e e e
Payroll - Other Employees ........ e e
Race Wire Fees ....... e e e e e
Other Departmental Expenses .......... e ee e e e
TOTAL DEPARTMENTAL EXPENSES S v e e e .
DEPARTMENTAL INCOME(LOSS) ......... e e

ROOMS DEPARTMENT

REVENUE
Room Sales .............. e e e e e
Complimentary Rooms ......... e e e e
TOTAL REVENUE .......... e e N e e
DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e e e
Complimentary Expense ...,....... e C e e RN
Payroll - Taxes ..... e et e e e
Payroll - Employee Benefits ..... e . -
Payroll - Officers ...... e e e et
Payroll - Other Employees ............. e e
Other Departmental Expenses ............ e e
TOTAL DEPARTMENTAL EXPENSES ............. e e e e e e
DEPARTMENTAL INCOME (LOSS) ........... e e e e .

DOLLARS

PERCENT

2,414,890,924
3,922,838,695

64,471,573
85,092,721
75,920,076

6,563,213,5989

56,285, 266
43,315,236

1,124,187,672

536,020,171
127,604,533
111,600,932
261,182,687
7,815,233
782,527,863
12,288,973
533,884,484

3,596,713,050

2,966,500,93%

DOLLARS

36.
59.
1.
1.
1.
100.

0.
0.
17.
8.

1.

1.
4.
0.
11.
0.
8.
54.

45.

8%
8%
0%
3%
2%
0%

9%
7%
1%
2%
9%
7%
0%
1%
9%
2%
1%
8%

2%

PERCENT

2,569,79%3,793

494,389,576

3,064,183,369

2,680,652
38,095,914
48,866,477

152,859,154

1,882,240
503,713,766
298,769,058

1,086,867,261

1,977,316,108

83.
16.
100.

0.
1.

16
9
35

64

9%
1%
0%

1%
2%

.5%
.2%
1%
.4%
. 8%
.5%

.5%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ......... e e e e e e ey, f e e 1,573,752,682 82.2%
Complimentary Food Sales ........cvevimeeneoennnrnnnnnens 341,038,945 17.8%

TOTAL REVENUE ......0c i erenenvnnn-nn et e vev.. 1,914,791,627 100.0%

COST OF SALES ..... e et e, e e e . 613,748,403 32.1%

GROSS MARGIN . ... . it it i iinnnn e e e . 1,301,043,224 67.9%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e e e, et -129,779 0.0%
Complimentary Expense .......... e e e, e 9,595,480 0.5%
Payroll - Taxes .......... e e e e 78,880,227 4.1%
Payroll - Employee Benefits .......... e e e . 259,565,216 13.6%
Payroll - OQOfficers ................. ettt et - 2,024,721 0.1%
Payroll - Other Employees ..........c.cviuunnn e et 705,593,360 36.8%
Other Departmental EXPENSES ... ... ietivnrrnrtnianaennrnnns 131,881,353 6.9%

TOTAL DEPARTMENTAL EXPENSES ............ e ... 1,187,410,578 62.0%

DEPARTMENTAL INCOME (LOSS) ....... et ey e i 113,632,646 5.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ..... et e, e 422,257,065 57.2%
Complimentary Beverage Sales ............ e 316,206,727 42.8%

TOTAL REVENUE ........ e e e e e 738,463,792 100.0%

COST OF SALES ...........- et e it e 168,965,430 22.9%

GROSS MARGIN .......... e e et 569,498,362 77.1%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ e e - 3,298 0.0%
Complimentary EXpense . ........c.uoeeennnonsraenrnnens s 4,247,229 0.6%
PAYToll -~ TAKEE .ttt ivne i ittt tsennann e st 18,563,740 2.5%
Payroll - Employee Benefits ......... e e 57,853,578 7.8%
Payroll - Officers ....... ittt iiiinranenns 88,896 0.0%
Payroll - Other Employees ............. e et e e 144,061,855 19.5%
Other Departmental Expenses ..... e b e e e e e e e e 52,307,690 7.1%

TOTAL DEPARTMENTAL EXPENSES ............... e 277,126,286 37.5%

DEPARTMENTAL INCOME (LOSS) ......cv..n... e e 292,372,076 39.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2004
Statewide Casinos with Roomeg Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 41 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,553,292,236 95.9%
Other Complimentary ItemS . ....ov it ittt rrnrnoernnnrenenan 67,158,808 4.1%
TOTAL REVENUE . .. .. ittt ittt mnnnnennstoenennnsnansnssnenenns 1,620,451,041 100.0%
COST OF SALES ittt ettt e ts saem e st sunssneneansneesrenns 203,212,970 12.5%
GROSS MARGIN ... ittt ittt it te it tn e sttt rnsnnsnenesnenenanas 1,417,238,071 87.5%
DEPARTMENTAL EXFPENSES
Bad Debt EXDeIlSe . it i ittt s tnvnnn e ter v enrnnseansneneennn 814,409 0.1%
Complimentary EXpPeISBeE . ......v vt eennvunronenenneennens 22,633,611 1.4%
PAYTYOLLl - TaXEB . ittt vt te st tts e et sns st ennanessnnsns 25,040,634 1.5%
Payroll - Employee Benefits ........vviinrirnnrnnnnennnnen 64,313,300 4.0%
Payroll - OFficers ...ttt i e e e e 364,126 0.0%
Payroll - Other Employees ........c.ciuirinrenrniinnnnnnns 249,026,460 15.4%
Other Departmental EXPENSes ........ .0 cevermeernnrnanenn 307,806,840 19.0%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt titnrennnnrsennnneens 669,999,380 41.3%
DEPARTMENTAL INCOME (LOSS) ......ccvivennns e e b e e e e e, 747,238,691 46.1%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .......cv00uca. e 29,824
ROOMS DEPARTMENT ........ccvvnunn e 20,410
FOOD DEPARTMENT ... ... 0t rnmnnnnennnnn 31,012
BEVERAGE DEPARTMENT . ......'v'v'eieuvmnnns 7,172
G & A DEPARTMENT .....'v'iveecnnrnnennns 19,742
OTHER DEPARTMENTS . .......0 i vvunnnennnn 8,829

__ 116,989



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... 2,605,993
AUGUST ........ 2,585,009
SEPTEMBER ..... 2,504,192
OCTOBER ....... 2,576,580
NOVEMBER ...... 2,488,839
DECEMBER ...... 2,573,718
JANUARY ....... 2,611,868
FEBRUARY ...... 2,456,084
MARCH ......... 2,640,774
APRIL ......... 2,537,003
MAY ........... 2,629,236
JUNE .......... 2,550,404
TOTAL ......... 30,769,700

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 85.03

Average Slot Revenue
Per Room Per Day 138.13

Average Food Sales
Per Room Per Day 67.42

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,488,429 95.49%
2,506,970 96.61%
2,244,304 89.62%
2,382,905 92.48%
2,162,600 86.89%
2,112,933 82.10%
2,328,573 89.15%
2,269,738 92.41%
2,561,167 96.99%
2,477,357 97.65%
2,484,486 94.49%
2,379,394 93.29%
28,398,856 92.29%

Average Beverage Sales

Per Room Per Day 26.00

Average Rooms

Department Payroll

Per Room Per Day 26.32

Average Room Rate

Per Day 107.90



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER _SQUARE FOOT

Pit (Includes Bingo and Keno) 41 18,129 3,249

Coin Operated Devices 41 68,777 1,391

Poker and Pan 24 2,504 1,033

Race and Sports 40 5,875 685

TOTAL CASINO 41 94,104 1,701

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 170.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... Ca e e e 137.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........... i 592.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....0.0.... 23.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.1%
TOTAL REVENUE TQO AVERAGE TOTAL ASSETS ............ et 56.2%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 51.3%
RETURN ON INVESTED CAPITAL* ....... e e e e e e e e 9.6%
RETURN ON AVERAGE ASSETS* ,.... e e e e e e e e 8.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extracrdinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements

Buildings & Improvements 16,072,713,910

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS .......

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses

LR

Other Current Liabilities

TOTAL CURRENT LIABILITIES .

LONG-TERM DEET
Mortgages
Debentures & Bonds
Notes
Contracts
Other
TOTAL LONG-TERM DEBT
OTHER LIABILITIES .....
TOTAL LIABILITIES .....

CAPITAL
Qwners Capital Accounts .

Capital Stock & Other Capital .

Retained Earnings ...
TOTAL CAPITAL .

TOTAL LIABILITIES AND CAPITAL

ASSETS
DOLLARS PERCENT
......... C et et eaeeteaearaiaaaaa. 1,390,524, 846 4.8%
TOTAL ALLOWANCE
451,508,718 221,116,103 230,392,615 0.8%
245,648,626 16,423,630 229,224,996 0.8%
414,775,581 3,935,364 410,840,217 1.4%
81,052,942 0 81,052,942 0.3%
e e 257,740,932 0.9%
e e e 2,588,590,491 8.9%
s e 5,188,367,039 17.8%
COST DEPRECIATION
4,631,309,809 e 4,631,309,809 15.8%
424,413,982 174,703,352 249,710,630 0.9%
3,556,569,061 12,516,144,849 42.8%
6,393,368,855 4,113,571,650 2,279,797,205 7.8%
320,538,941 174,917,816 145,621,125 0.5%
1,014,257,509 ... ie.... 1,014,257,509 3.5%
............... et eeeeeereae.. 20,836,841,127 71.3%
....... et e e 3,204,280,341 11.0%
e et e 29,229,488,507 100.0%
LIARILITIES AND CAPITAL

........ e et 245,892,539 0.8%
..... e et 58,580,689 0.2%
............. e 143,159,498 0.5%
.......... e e aetaeaeeaeae.. 2,192,254,924 7.5%
et e 144,402,402 0.5%
....... et e e ee e ... 2,784,290,052 9.5%

TOTAL OWING CURRENT PORTION
911,275,593 2,475,284 908,800,309 3.1%
528,738,070 0 528,738,070 1.8%
2,017,350,152 19,217,012 1,998,133,140 6.8%
14,947,072 2,923,078 12,023,994 0.0%
4,641,432,140 118,544,124 4,522,888,016 15.5%
8,113,743,027 143,159,498 7,970,583,529 27.3%
.......................... werees.... 1,708,318,216 5.8%
......... et rr e, 12,463,191,797 42 .6%
........ et et 839,796,592 2.9%
........ Ch et iteeaaeaaaa.. 6,110,463,446 20.9%
..... ettt aea et e, 9,816,036,672 33.6%
.............. e 16,766,296,710 57.4%
........ ettt e, 29,229,488,507 100.0%

Average Assgetrs

Upper Quartile

Median

Lower Quartile

389,726,513

381,939, 340

195,615,421

74,563,144



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

REVENUE DOLLARS PERCENT
Gaming ............ et it e e e et e e e e e 7,765,643,101 48.8%
S T 11 e 3,296,831, 146 20.7%
T T e et e e e e et 2,171,295,611 13.6%
Beverage .......... et e e et et e e 849,757,157 5.3%
L0 o o 1. 1,829,857,122 11.5%
TOTAL REVENUE .............. e e e e iy 15,913,484,137 100.0%
COST OF SALES ........... et e e e e c e a e e . 1,205,148,178 7.6%
GROSS MARGIN .......... e ek et e e e e e e e ... 14,708,335,959 92.4%
DEPARTMENTAL EXPENSES ......... e et e e e bt 7,791,576,077 49.0%
DEPARTMENTAL INCOME (LOSS) .. i ineennn. e h e e e e v 6,916,759,882 43 .5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotiom . ...ttt iin e rn e te tinnennnnnenns 254,768,582 1.6%
Bad Debt Expense ...... et e e e 3,690,460 0.0%
Complimentary Expense (not reported in departments)...... 145,880,910 0.9%
Depreciation - Buildings ........................ e 561,778,834 3.5%
Depreciation and Amortization - Other ...... e, 625,586,399 3.9%
Energy Expense (electricity, gas, etc.) ......cvcivunn. . 289,635,010 1.8%
Equipment Rental or Lease .............. e .o 29,258,646 0.2%
Interest Expense .......... e e e, e eeaeeas veieaa. 1,069,989,934 6.7%
Music and Entertainment ... ... ...ttt trnnennneeeans 221,007,694 1.4%
PayYOll TAXESE ...t v vesnrnennasooesanenns e e, e 71,695,373 0.5%
Payroll - Employee Benefits ................. et e 250,245,757 1.6%
Payroll - Officers ......... e et e 32,862,594 0.2%
Payroll - Other Employees ..............ieunn.. s 769,168, 855 4.8%
Rent of Premises ........c.viiiiiiiinvennnn e h e 65,753,939 0.4%
Taxes - Real Estate ....... e et e et a e e e e e 158,211,280 1.0%
Taxes and Licenses - Other . ... ..., e 29,859,148 0.2%
Utilities (Other than Energy Expense) ............cccee.... 54,342,667 0.3%
Other General and Administrative Expenses ............... 1,091,602,837 6.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............... .. 5,725,338,919 36.0%
NET INCOME (1.0SS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......ccvvuv.. et e e e e e 1,191,420,963 7.5%

Average Revenue Upper Quartile Median Lower Quartile
212,179,788 263,253,525 143,584,313 61,439,906




COMBINED INCOME STATEMENT - DETAIL
Figcal Year 2004
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........ivivvvenn.
Coin Operated Devices ......... . .c.eerinirerrrranneanaras
Poker and Pan ............ e e
Race BOoK ......iiviennns. e e ettt e e i
Sports POOL . ... .. i i it s e
TOTAL REVENUE . ... .. ¢ intirrnnancnossny e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPEenNBe .. ... vt vrrnnonasnrroneennrnassasnsen
Commigssions ..........v.-. ettt e e e
Complimentary Expense ................. e
Gaming Taxes and Licenses ...........c.iiiiiieniarnraiens
Preferred Guest Expenses (no complimentaries) ..........
PAyroll TaAXES ..ot v v rurmsnssneancnnnranasssaasesceasnsss
Payroll - Employee Benefits .............. .. 0o
Payroll - Officers ......o.vinei i
Payroll - Other Employees ..............c.iciiiinennnnn
RACe Wire FeeS ..t vtrvrnrnrnsnnsinansnsoeanansssssnsasan
Other Departmental EXPENSES ..........oervvimaaarannrans
TOTAL DEPARTMENTAL EXPENSES . ... ...t trnirrnrrnannrereonsany

DEPARTMENTAL INCOME (LOSS) ..t ivrvevrnv st nnrssonsansnnns

ROOMS DEPARTMENT

REVENUE

ROOM SALEE v vttt vvernonenesnsasanasassacetsasssssnesnnssns
Complimentary RoOOmMS ............cunnnn, et
TOTAL REVENUE ..t ittt et s s nennsnsoanasssanassananssosssstsss

DEPARTMENTAL EXPENSES

Bad Debt EXDEISE . ... ivteur v rnrrrenarsasassssneasonas
Complimentary EXpense ................. e s
Payroll - TAKEE .. ... .vieennnsserascaaetsanasasssnnnns
Payroll - Employee Benefits ............... oot
Payroll - Offigexrs .........uiitiiniiinrrinreenrrnanann
Payroll - Other Employees .............cvveueevrrre nrnn
Other Departmental EXPENSEs .........occutunrenaroreanss
TOTAL DEPARTMENTAL BXPENSES . ... ittt tvirrnnnncancsssnvonne

DEPARTMENTAL INCOME (LOSS) ...t tiiiirnervnarannssessasennsas

DOLLARS PERCENT
2,643,962,923 34.0%
4,870,365,000 62.7%

75,686,075 1.0%
91,033,399 1.2%
84,595,704 1.1%
7,765,643,101 100.0%
61,320,974 0.8%
53,479,221 0.7%
1,246,149,320 16.0%
632,586,485 8.1%
135,173,413 1.7%
131,493,218 1.7%
308,950,060 4.0%
16,659,620 0.2%
931,074,899 12.0%
12,758,354 0.2%
618,992,488 8.0%
4,148,638,052 53.4%
3,617,005,049 46.6%

DOLLARS PERCENT

2,745,618,621 83.3%

551,212,525 16.7%
3,296,831,146 100.0%
3,072,759 0.1%
38,786,561 1.2%
54,913,647 1.6%
215,130,124 6.5%
2,089,049 0.1%
565,362,981 17.1%
326,119,082 9.9%
1,205,474,203 36.6%
2,091,356,943 63.4%



3-44

Fiscal Year 2004
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ......... e e et .
Complimentary Food Sales .......... e e e e,
TOTAL REVENUE . .......civuvun.. e e e

COST QOF SALES . ...ttt ittt iininnnnnnnens e e e
GROSS MARGIN ........vvvnvnnnns e e e e e e

DEPARTMENTAYL EXPENSES
Bad Debl EXPemSe ...ttt ittt ene e e
Complimentary EXPense .................... e e
Payroll - TaXe@8 ... vt iiiinnnrnnnennn e et
Payroll - Employee Benefits ...... s
Payroll - Officexrs ................ et r e
Payroll - Other Employees ............... et
Other Departmental Expenses ................ e e e

TOTAL DEPARTMENTAL EXPENSES ............... fe e e it

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales ............c00u.. e ety
Complimentary Beverage Sales ..........uvienueennnnnas R
TOTAL REVENUE ........... e e e e ey .

COST OF SALES ittt ittt it ettt ettt ettt e e et oo

GROSS MARGIN ...ttt it ttntieinntnsnn e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .t ittt ittt ittt et e e et e
Complimentary Expense ....... e et i a ettt .
Payroll -~ TaXeS ...ttt it ettt e e
Payroll - Employee Benefits .............. e,
Payroll - Officers ...........c..cciiivrnn... e e e,
Payroll - Other Employees ............i ettt iiinnnnnn,
Other Departmental Expenses .............. e,

TOTAL DEPARTMENTAL EXPENSES ............. et

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

1,762,190,279

409,105, 332

2,171,295,611

729,387,529

1,441,908,082

-106, 840
11,738,053
90,935,065

301,016,022

2,923,458
822,207,620
142,267,986

1,370,981,364

70,926,718

DOLLARS

81.2%
18.8%
100.0%

33.6%

66.4%

0.0%
0.5%
4.2%
13.9%
0.1%
37.9%
6.6%
63.1%

3.3%

PERCENT

471,961, 855
377,795,302
849,757,157

199,794,416

649,962,741

3,458
4,275,823
22,112,217
68,334,561
159,825
168,966,792
56,228,364
320,081,040

329,881,701

55.5%
44.5%
100.0%

23.5%

76.5%

0.0%
0.5%
2.6%
8.0%
0.0%
19.9%
6.6%
37.7%

38.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-45
Fiscal Year 2004
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income .......... eeve.. 1,749,224,250 95.6%
Other Complimentary ItemS .........c.uvmvenenen. e e 80,732,872 4.4%

TOTAL REVENUE ........... e e e e veev.. _1,829,957,122 100.0%

COST OF SALES .......c.o..n. e e e e e 275,966,233 15.1%

GROSS MARGIN ............ Ce e e e Cee e e 1,553,990,889 84.9%

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... e e e e 803,650 0.0%
Complimentary Expense .......... Ch e e e e e 31,959,678 1.7%
Payroll - Taxes ......... e e e e e 28,030,240 1.5%
Payroll - Employee Benefits ....... e e e . 71,617,620 3.9%
Payroll - Officers .......... e e e 688,117 0.0%
Payroll - Other Employees ............ e e 280,169,515 15.3%
Other Departmental Expenses ..... e e e 333,132,558 18.2%
TOTAL DEPARTMENTAL EXPENSES ........c0vvuunens e e . 746,401,418 40.8%
DEPARTMENTAL INCOME(LOSS) ......... e e e e 807,588,471 44.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...... e 36,975
ROOMS DEPARTMENT ........... e 23,326
FOOD DEPARTMENT ..... e e . 36,773
BEVERAGE DEPARTMENT ......... e - 8,409
G & A DEPARTMENT ..... e e 25,382
OTHER DEPARTMENTS ...... et e 10,137
TOTAL ............ e e e N 141,002



3-46 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY ..... R 3,116,872
AUGUST ....... . 3,127,940
SEPTEMBER ..... 2,994,043
OCTOBER ..... - 3,082,083
NOVEMBER ...... 3,000,739
DECEMBER ...... 3,070,677
JANUARY ....... 3,118,048
FEBRUARY ...... 2,958,830
MARCH ....... ‘.- 3,139,881
APRIL ....... ‘. 3,032,553
MAY ......... .- ' 3,163,075
JUNE .......... 3,036,138
TOTAL ......... 36,840,879

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 79.32

Average Slot Revenue
Per Room Per Day 146.11

Average Food Sales
Per Room Per Day 65.14

¥ OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,921,871 93.74%
2,965,905 94.82%
2,635,328 88.02%
2,793,587 90.64%
2,554,156 85.12%
2,467,154 80.35%
2,715,843 87.10%
2,676,667 90.46%
2,991,353 95.27%
2,901,646 95.68%
2,922,441 92.39%
2,786,619 91.78%
33,332,570 90.48%

Average Beverage Sales

Per Room Per Day 25.49

Average Rooms

Department Payroll

Per Room Per Day 25.13

Average Room Rate

Per Day 98.91




PER SQUARE FOQT ANALYSIS AND RATIOS

Fiscal Year 2004
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 75 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 74 12,824

Coin Operated Devices 75 51,003

Poker and Pan 31 2,163

Race and Sports 62 4,591

TOTAL CASINO 75 68,346
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...... ‘e

TOTAL CAPITAL TO TOTAL LIABILITIES ..... e e
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....
TOTAL CURRENT LIABILITIES TO TQTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

L .

MUSIC AND ENTERTAINMENT EXPENSES TQO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........

RETURN ON INVESTED CAPITAL* ,....... e e

RETURN ON AVERAGE ASSETS* ............. e .

* - FORMULAS

GAMING REVENUE
PER SQUARE FOQT

2,786
1,273
1,085

612

1,515

PERCENT

18e.

134.

602

22

19

2

57.

52

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

3%

5%

.2%

.3%

.0%

.8%

3%

2%

1%



THIS PAGE LEFT INTENTIONALLY BLANK

O 2386



