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INTRODUCTION

The 2002 NEVADA GAMING ABSTRACT is presented in the same format as the 2001
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-six publicly held corporations, including those with public debt
only, own seventy-six casinos grossing $12 million or more from gaming:

ALADDIN GAMING, LLC
Aladdin Resort and Casino

ALLIANCE GAMING CORPORATION
Rail City Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

COAST RESORTS, INC. (debt only)
Barbary Coast Hotel and Casino
Gold Coast Hotel and Casino
Orleans Hotel and Casino
Suncoast Hotel and Casino

ELDORADQ RESORTS, LLC (debt only)
Eldorado Hotel and Casino
Silver Legacy Resort Casino (a)

ELSINORE CORPORATION

Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION (debt only)
Fitzgeralds Casino/Hotel - Reno

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel Lake Tahoe and Bill’s Lake Tahoe Casino
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Harvey’s Resort Hotel/Casino
Rio Suite Hotel & Casino

HERBST GAMING, INC. (debt only)
Terrible’s Hotel and Casino

ISLE OF CAPRI CASINOS, INC.
Lady Luck Casino

LAS VEGAS SANDS, INC. (debt only)

Venetian Casino Resort

MAJESTIC STAR CASINO, LLC (debt only)
Fitzgeralds Casino/Hotel - Las Vegas

MANDALAY RESORT GROUP
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Monte Carlo Resort & Casino (a)
Nevada Landing '
Silver Legacy Resort Casino (a)
Slots-A-Fun

MGM MIRAGE
Bellagio
Buffalo Bill’s Resort & Casino
Golden Nugget - Las Vegas
Golden Nugget - Laughlin
Holiday Inn Casino Boardwalk
MGM Grand Hotel/Casino
The Mirage Casino Hotel
Monte Carlo Resort & Casino (a)
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MONARCH CASINO & RESORT, INC.

Atlantis Casino Resort

PARK PLACE ENTERTAINMENT CORPORATION
Bally’s Las Vegas/Paris Las Vegas
Caesars Palace
Caesars Tahoe
Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Las Vegas Hilton
Reno Hilton Resort

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

RIVIERA HOLDINGS CORPORATION

Raviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C’s

SANTA FE GAMING CORPORATION
Pioneer Hotel and Gambling Hall

STATION CASINOS, INC.
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

STRATOSPHERE CORPORATION
Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINO, INC.
Union Plaza Hotel & Casino

Of the 249 casinos included in this report, these seventy-six publicly owned casinos
grossed 79.0% of the total reported gaming revenue for the fiscal year ended June 30,
2002.

Notes: (a) denotes joint venture
(b) denotes minority ownership



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET
Fiscal Year 2002
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

1-1

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[T o 1,369,209,536 b.7%
Receivables TOTAL ALLOWANCE
Casino 562,803,098 299,324,422 263,478,676 0.9%
Trade 260,935,437 21,089,354 - 239,846,083 0.8%
Sundry 389,258,689 I, 358,326 384,900,363 1.3%
Notes 37,983,240 8,759,072 29,224,168 0.1%
Prepaid EXpenSes ..v.eeiveeeeoiveonrsanasrrnnsnssensnnnses 281,278,504 1.0%
: Other CUrrent ASSELS ..ve.ueicvervresenecrsssscaasasscanns 1,738,666,620 6.0%
TOTAL CURRENT ASSETS . .iveevtenssvvnsrsosenansasconsnnesssns 4. 306,603,950 14.8%
FIXED ASSETS COST DEPRECIATION
Land 5,017,563,879 +...evein.. 5,017,563,879  17.2%
Land Improvements 485,698,116 157,525,681 328,172,435 1.1%
Buildings & Improvements 16,806,380, 154 3,422,172,536 13,384,207,618 46.0%
Furniture & Equipment 6,905,920, 159 4,131,201,380 2,774,718,779 9.5%
Lease Improvements 652,411,816 306,921,530 345,490,286 1.2%
Construction in Progress 454,917,389 ...l 454,917,389 1.6%
TOTAL FIKED ASSETS i eivvressvensnsnssnsarsnnsstensnnsenns 22,305,070,386 76.6%
OTHER ASOE TS 4.t vieirvnnrecracanossossossrosascntassnonnnss 2,510,158,987 8.6%
TOT AL ASSE TS ottt iiisr et evneenaasssnnnstosnansrosnnennsns 29,121,833,323 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade .......ieiiiiinnrrennnnrnsnnnnns 292,312,583 1.0%
Accounts Payable = OLher ... ...ieiiinivniunrnrninennnnnsns 137,072,494 0.5%
Current Portion of Long-Term Debt ........ccvveiinennnnnns 519,757,475 1.8%
ACCrUEd EXDENSES . .vuverertnnnresrosecestoncsnsasrnensonss 945,710,748 3.2%
Other Current Liabilities ....veivviinrneininonnrnennannneen 304,574,218 1.0%
TOTAL CURRENT LIABILITIES ttuuvnneranncnonnnenenanrsnnnenns 2,199,427,518 7.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,899,091, 737 180,069,766 1,719,021,971 5.99%
Debentures & Bonds 562,053,953 5,167,659 556,886,294 1.9%
Notes 2,229,047,270 157,307,533 2,071,739,737 7.1%
Contracts 67,905,470 19,760,628 48, 144,842 0.2%
Other 6,229,771,906 157,451,889 6,072,320,017  20.9%
TOTAL LONG-TERM DEBT 10,987,870,336 519,757,475 10,468,112,861 35.9%
OTHER LIABILITIES v'vivvreneencracassonnassasnnarsnsasnnnanns 1,621,954,310 5.6%
TOTAL LIABILITIES L ettt it itceeesstaenerttsonnssannncns 14,289,494,689 49.1%
CAPITAL
Owners Capital ACCOUNES ..vuivevnivireneninocasnnesnnnness 1,646,181,798 5.7%
Capital Stock & Other Capital .....veeeeveeeeaneeneennnen 6,502,935,725  22.3%
Retained Earnings ..ueveveinensrerunensonacnsaannronanens 6,683,221,111 22.9%
TOT AL CAPITAL tvuiireeetiierertseconatuarsasannanastsanssns 14,832,338,634 50.9%
TOTAL LIABILITIES AND CAPITAL....evvvrrerrrnrerernoeannnnns 29,121,833,323  100.0%
Average Assets Upper Quartile Median Lower Quartile
116,955, 154 88,150,951 12,997,701 2,888,396
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Fiscal Year 2002
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

COMBINED INCOME STATEMENT - SUMMARY

Average Revenue Upper Quartile Median

Lower Quartile

REVENUE DOLLARS PERCENT
Gaming ..... e et e eeeeteetee et et et e, 8,911,540,280 51.5%
Rooms ...... et e e e eeeer e ae e a e ettt e ey 3,176,595,811 18.4%
Lo o 2,333,328,751 13.5%
Beverage ....... ot e e ettt ettt ettt e e 940,936,501 5.4%
01 2 T U 1,939,443,694 11.2%

TOT AL REVENUE ... ttstntennrroneennnnracnensnseenannssnnnas 17,301,845,037 100.0%

COST OF SALES L itrrerttieereneranerannsnnennnss e rraaaees 1,466,311,259 8.5%

GROSS MARGIN L .ttettttiiteneeeeeeanerenennennrnnsannaneens 15,835,533,778 91.5%

DEPARTMENTAL EXPENSES . .i.vvrtenternnneneonsnennsonnsenansans 8,867,652,640 51.3%

DEPARTMENTAL INCOME (LOSS) +.vvvvneevverennsavnneonnnnnnnns 6,967,881,138 40.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ e eteseteeaeeeaaaan 361,963,029 2.1%
Bad Debt EXpenSe ......viuiirenernenienneneenenaenennennns 15,670,179 0.1%
Complimentary Expense (not reported in departments)...... 180,304,807 1.0%
Depreciation - Buildings .....ccciviiinrnninrennnneennnns 527,190,284 3.0%
Depreciation and Amortization - Other ...........vvunen.. 887,155,559 5.1%
Energy Expense (electricity, gas, etec.) .v.veevirnevnnnn, 363,156,543 2.1%
Equipment Rental or Lease .......cvevveeiorrnrnenennnenss 25,556,125 0.1%
Interest Expense ..... e ettt ettt e 1,188, 124,549 6.9%
Music and Entertainment ..........vievmuiemmrnneennnanns 219,755,079 1.3%
PaYroll TaXeS i iviiiiiieneneenseenereanessueesennencenans 88,640,318 " 0.5%
Payroll - Employee Benefits .......... et tres e 281,041,266 1.6%
NS ole D WNEN 0 & 35 e T=) oF - O ug 486,098 0.3%
Payroll - Other Employees .....vveveneenerennrennsanannns 931,220,942 5.4%
Rent of Premises ......... et ettt et 191,308,504 1.1%
Taxes ~ Real Estate ...iuiveenrinneinnorerenneenneennnnns 181,440,775 1.0%
Taxes and Licenses -~ OLNEr ...ttt ittt ernnnnas 40,968,883 0.2%
Utilities (Other than Energy EXpense) ..........ceveeen.. 70,477,704 0.4%
Other General and Administrative EXpenses ............... 1,398,962,375 8.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. .c'vveevenrvnnns 7,001,423,019 40.5%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......... P -33,541,881 -0.2%

69,485,321 72,328,370 17,562, 143

I,226,062



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Binga)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

-------------------
-----------------------------------

-------------------------------------------

---------------------------------------------

---------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt Expense
1670),111/ BT T 5 o) o V-
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

-----------------------------------
...............................

-----------
-----------------------------
--------------------------------------

...............................

.............................

-------------------------------

DEPARTMENTAL INCOME(LOSS)

---------------------------------

ROOMS DEPARTMENT

REVENUE
Room Sales

Complimentary Rooms
TOTAL REVENUE

..............................................
--------------------------------------

---------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes

- Payroll - Employee Benefits
Payroll - Officers ... .viiiinriiiciiinnnorunnensaannnns
Payroll - Other Employees
Other Departmental Expenses .............. s e seenas

TOTAL DEPARTMENTAL EXPENSES

----------------------------------------
-----------------------------------
-----------------------------------------

-----------------------------

DEPARTMENTAL INCOME(LOSS)

---------------------------------

1-3
DOLLARS PERCENT
2,683,261,640 30.1%
5,969,345,372 67.0%
60,499,480 0.7%
98,927,754 1.1%
99,506,034 1.1%
8,911,540,280  100.0%
187,818,782 2.1%
108,252,240 1.2%
1,338,562,081 15.0%
670,852,925 7.5%
157,786,527 1.8%
161,231,802 1.8%
342,469,857 3.8%
18,881,181 0.2%
1,197,624 ,457 13.4%
15,959,832 0.2%
717,864,961 8.1%
14,917,304,645 55.2%
3,994,235,635 41 .8%
DOLLARS-  PERCENT
2,611,946,517 82.2%
564,649,294 17.8%
3,176,595,811  100.0%
5,370,929 0.2%
40,306,243 1.3%
60,251,413 1.8%
197,329,072 6.2%
2,226,422 0.1%
626,735,376  19.7%
337,710, 159 10.6%
1,269,929,614 40.0%
1,906,666,197 60.0%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

FQOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

REVENUE
Beverage Sales

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

----------------------------------------------

--------------------------------

----------------------------------------------

..............................................

........................................

...................................

.........................................

-----------------------------

--------------------------------------

-------------------------------

-----------------------------

...............................

---------------------------------

..........................................

----------------------------

---------------------------------------------

---------------------------------------------

----------------------------------------------

........................................

-----------------------------------

.........................................

-----------------------------

--------------------------------------

.............................

--------

---------------------------------

DOLLARS PERCENT
1,842,295,863 79.0%
491,032,888 21.0%
2,333,328,751 100.0%
855,345,739 36.7%
1,477,983,012 63.3%
524,933 0.0%
13,662,749 0.6%
104,205,073 4.59
281,923,775 12.1%
3,062,428 0.1%
964,631,518 41,39
166,025, 187 7.1%
1,534,035,663 65.7%
-56,052,651 -2.4%
DOLLARS PERCENT
452,022,603 48.0%
488,913,898 52.0%
940,936,501 100.0%
241,068,681 25.6%
699,867,820 T4, 49
1,692 0.0%
5,978,077 0.6%
26,079,521 2.8%
69,151,071 7.3%
330,990 0.0%
206,632,384 22.0%
46,452,978 4.,9%
354,626,713 37.7%
345,241,107 36.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

OTHER INCOME

REVENUE :
Other Operating and Non-operating Income ................
Other Complimentary Items ...... Cereestane it
TOTAL REVENUE ............ e ee et ee et ea ettt

COST OF SALES L.ttt iinnninsrenansosnncsnsnaressnenssseanses
GROSS MARGIN ..iiiiiiiinninnnnnnennssnscnnnnesnsnnannnns iaes

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ....veeeitrirriinnnrntonersntonnsssonanss
Complimentary EXpense ......vieivenetstrrnrosasnscansasns
Payroll = TaXeS .iiieeerareninecrsoereeansoncsasecensnannn

- Payroll -~ Employee Benefits ...... ..o iiiiiniimrnnannnns
Payroll - Officers ...uviiriiininnnnisnaenrssnenossananes
Payroll - Other Employees ......viievevercnsnnnnnsssnnnas
Other Departmental EXDPenSES .....vevevseccnrnscnsranannes

TOTAL DEPARTMENTAL EXPENSES ... iritiiiiinnaerssnannasnanas

DEPARTMENTAL INCOME(LOSS) .vvvirninnirrnnennnnnnnnennsenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c.iiiinnvnnnnn
ROOMS DEPARTMENT ... .iuininniinnininnnns
FOOD DEPARTMENT ........iveiviiinunnn.
BEVERAGE DEPARTMENT .........00iccvvns
G & A DEPARTMENT .......eieiiiiiiannannn
QTHER DEPARTMENTS . ... 0etirvniennenas

1-5

DOLLARS PERCENT
1,866,737,392 96.3%
72,706,302 3.7%
1,939, 443,694  100.0%
369,896,839 19.1%
1,569,546 ,855 80.9%
1,279,790 0.1%
41,826,059 2.2%
29,641,403 1.5%
78,037,335 4.0%
1,015,499 0.1%
299,641,939 15.4%
340,313,980 17.5%
791,756,005 40.8%
777,790,850 40.1%

54, 144

29,757

48,866

12,1468

31,753

14,771

191,759
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Fiscal Year 2002
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 249 Locations.

MONTH

JULY ...oloe..
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE QF ROOM OCCUPANCY

AVAILABLE
ROOMS

3,951,865
3,987,546
3,862,957
3,959,996
3,835,663
3,957,838
3,971,842
3,635,925
4,006,247
3,850,542
4,008,817
3,870,643

ROOMS
OCCUPIED

3,540,661
3,680,259
2,986,288
3,299,069
2,990,360
2,885,859
3,060,871
3,184,518
3,709,300
3,411,228
3,416,331
3,418,186

46,899,881

39,582,930

PER ROOM PER DAY STATISTICS

67.79

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

150.81

58.95

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY
QCOMPUTED)

89.59%

92.29%

77.31%

83.31%

77.96%

72.924

77.06%

87.58%

92.59%

88.59%

85.229

88.31%

8l4.40%

23.77

22.40

80.25



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 249 Locations.

GAMING REVENUE PER SQUARE FQOT QF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 175 7,746
Coin Operated Devices 248 22,803
Poker and Pan 52 1,430
Race and Sports 111 3,988
TOTAL CASINO 249 30,232
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TQ TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

............

------------

------------

MUSIC AND ENTERTAINMENT EXPENSES TOQ GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...........c.vunvn.n

RETURN ON AVERAGE ASSETS* .......ciiiiiiinne.

* - FORMULAS

Return on Invested Capital is equal to the total of net income

------------

------------

1-7

GAMING REVENUE
PER SQUARE FQOT

1,975
1,056
789
4y

1,184

PERCENT
195.8%

103.8%
674 .44
15.4%
18.2%
2.5%
59.1%
53.6%
4.3%
3.9%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 1-9
Fiscal Year 2002
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 151 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ittt e teesossnsnsnssossnsontatosascnssnsansnanssns 1,146,602,024 4.5%
Receilvables TOTAL ALLOWANCE
Casino 503,258,037 272,633,034 230,625,003 0.9%
Trade 234,239,719 20,007,088 214,232,631 0.8%
Sundry 377,657,381 4,259,993 373,397,388 1.5%
Notes -18,138,545 8,756,672 -26,895,217 =0.1%
Prepaid EXPenSes ..u.ieeececssisassssnsnnnsesansansssosns 224,652,402 0.9%
Other Current ASSELS ....vivtvererensnrocentessssanansons 1,485,276,468 5.8%
TOTAL CURBRENT ASSETS .uveveveeosassnsssnsnansnssssesavsonans 3,647,890,699 14.2%
FIXED ASSETS COST DEPRECIATION
Land §,688,556,122  ...i....... 4,688,556,122  18.2%
Land Improvements 40,073,263 140,528,982 299,544,281 1.2%
Buildings & Improvements 14,663, 130,339 2,734,687,104 11,928,443,235 16.3%
Furniture & Equipment 5,586,838,166 3,213,509,630 2,373,328,536 9.2%
Lease Improvements 448,619,685 188,584,911 260,034,774 1.0%
Construction in Progress 386,685,111 .........-. 386,685,111 1.5%
TOTAL FIXED ASSETS ., .ciiittnsrencsnsssssssrsnennaacancansses 19,936,592,059 77.4%
OTHER ASSETS ... iieieenrnacsssssnsnssssssrsnsasssasanssnnnns 2,163,951,942 8.49
TOTAL ASSETS tuverunvrenesscenssonnernstsnessasssasssonsns 25, 748,434,700 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......c.ciiiiivennnernnnnacnanns 233,029,137 0.9%
Accounts Payable - Other ........c.iuivieiiernnnnnecnonnnns 111,329,567 0.4%
Current Portion of Long-Term Debt .........coivvvvuinnnnn. 405,691,416 1.6%
Accrued EXPENSES ...vvuueieinceennnsrsnsaesassnstonsnnnens 818,180,551 3.2%
Other Current LiabilitieS vuveeeeeerrreeorescivranansnsns 283,074,946 1.1%
TOTAL CURRENT LIABILITIES ... rninerirninneniancanansnns 1,851,305,617 7.2%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,599,473,773 114,593,562 1,384,880,211 5.149
Debentures & Bonds 359,235,621 5,167,659 354,067,962 1.4%
Notes 2,048,851,426 118,435,482 1,930,415,944 7.5%
Contracts 61,092,520 15,229,901 45,862,619 0.2%
Other 5,382,984, 747 152,264,812 5,230,719,935  20.3%
TOTAL LONG-TERM DEBT 9,351,638,087 405,691,416 8,945,9L46,671 34.7%
OTHER LIABILITIES ... etvtosnsocnnoncasnassasassnssssnnnnes 2,231,618,389 8.7%
TOTAL LIABILITIES ..vvuvecenccsscansnsnnsennancnenncasenvasse 13,028,870,677 50.6%
CAPITAL
Owners Capital ACCOUNES c.vvvvvvernienioninncnnnaonnnanes 1,341,211,490 5.2%
Capital Stock & Other Capital ......ccviivriiiiiiieininnenn 6,088,369,055 23.6%
Retained Earnings ...oueeeeevunosrerrnnnnnnnssarnnnenanns 5,289,983,478 20.5%
TOTAL CAPI AL .t its i tinesereaeraansiusctesasssassssnsssnns 12,719,564,023 49,49
TOTAL LIABILITIES AND CAPITAL....vceverrnvnnrensonscsvasnase 25, 748,434,700 100.0%
Average Assets Upper Quartile Median Lower Quartile
170,519,435 160,238,274 29,127,598 2,505,250



1-10 COMBINED INCOME STATEMENT -~ SUMMARY
Fiscal Year 2002

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........eveeiienienninnnnnnnns 258,037,603
Bad Debt EXpeNSe ...iiierieriiennennrnnneenneeanecoaaaneas 14,407,624
Complimentary Expense (not reported in departments)...... 144,007,947
Depreciation - Buildings .........c..... e iteraeeaaa . es 461,487,446
Depreciation and Amortization - Other .............. e Th2,042,081
Energy Expense (electricity, gas, etc.) vvvvveiivnnennnn 295,325,248
Equipment Rental or Lease ..........cvviinieinronennnnennn. 20,206,839
Interest EXDenSe ..uuiiiiirinr ittt iieaeeaenenannns 1,059,960,583
Music and Entertainment ..........c.virirninenunennnnnnnns 204,514 147
PaYroll TaRES vt tiitt ittt e tsantteeec e esaeeansanenns 69,000,723
Payroll -~ Employee Benefits ......oceiiirinrnnuenannnnnns 234,878,791
Payroll - OffiCers oviiviii ittt it e et 34,216,895
Payroll - Other EmplOyees .......veveeeenernnnnenenenasn. 761,491,585
Rent of Premises ............. et aeaere ettt 150,958,976
Tazxes - Real Estale ..vuintrrorirenennoesennoceennneens ‘e 157,037,820
Tazes and Licenses ~ OLher ...vvirrrrrenrneennnnsasnnnnn. 30,903,975
Utilities (Other than Energy Expense) ..............o.... 57,906,585
Other General and Administrative Expenses ............... 1,193,600,170
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...vvuvrunrnnnn... 5,889,985,038

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ..iiiiiiiiitieennrtnnanaannnnns. -105,642,270

Average Revenue Upper Quartile Median Lower Quartile

94,664,843 106,588,825 30,489,964 4,454 387

=

= WO 0O 2 2O =20 w-JOMRMTIW = O

REVENUE DOLLARS PERCENT
01D o - A 7,149,563,393 50.0%
OO Lt i it i i ittt i i Ceeeeeaaan 2,800,060,037 19.6%
0T o 1,906,986,765 13.3%
L) o= P 763,834,750 5.3%
e 4T o 1,673,946,343 11.7%

TOTAL REVENUE . ....uiivenennnnnennnnnnnnnnnn P 14,294,391,288  100.0%

COST OF SALES ..... Ceenaan terteere ettt a e Crevreensen 1,114,838,249 7.8%

GROSS MARGIN L .itiinitirernrnennnnseneneenaeeneennennasns 13,179,553,039 92.2%

DEPARTMENTAL EXPENSES it ttetnsteee e vennnsesessonenennannns 7,395,210,271 51.7%

DEPARTMENTAL INCOME (LOSS) titirinneserneennensncnennannss 5,784,342,768 40.5%



COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2002

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

REVENUE
Pit Revenue

Coin Operated Devices
Poker and Pan

Race Book .
Sports Pool
TOTAL REVENUE

CASINO DEPARTMENT

(Includes Keno and BiIngo) ......ccevivieennnnns

---------------------------------------------

DEPARTMENTAL EXPENSES

Bad Debt Expense

Commissions

Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)

........................................

-------------------------------

Payroll Ta®es ...ieeiiesnecanerorssnsssssssaunssssassanenes

Payroll - Employee Benefits

Payroll - Officers .......... Cene ettt

Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

REVENUE
Room Sales

Complimentary Rooms

TOTAL REVENUE

-----------------------------

---------------------------------

ROOMS DEPARTMENT

..............................................

---------------------------------------------

DEPARTMENTAL EXPENSES

Bad Debt Expense
Compllmentary Expense
Payroll - Taxes
Payroll - Employee Beneflts

----------------------------------------

-----------------------------------

-----------------------------------------

Payroll - Officers ......ciiveenmnnenccns R EER TR RN

Payroll - Other Employees

Other Departmental Expenses ......ivvvvnennansas veaaaa ves

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

-------------------------------

.................................

1-11
DOLLARS _ PERCENT
2,279,809,857  31.9%
4,644,610,356  65.0%
50,881,375 0.74%
87,983,477 1.2%
86,278,328 1.2%
7,149,563,393  100.0%
174,180,280 2.4%
85,458,875 1.2%
1,103, 746,005 15.49
535,972,678 7.5%
140,527,746 2.0%
128,721,850 1.8%
289,265,623 4.0
16,003, 184 0.2%
958,768, 087 13.4%
12,867,242 0.2%
589,653,258 8.2%
4,035,164,828 ©  56.4%
3,114,398,565  43.6%
DOLLARS _ PERCENT
2,310,530,997  82.5%
489,529,040 17.5%
2,800,060,037  100.0%
4,721,778 0.2%
36,244,079 1.3%
50,777,091 1.8%
177,269,244 6.3%
1,565,988 0.1%
540,269,757  19.3%
294,109, 152 10.5%
1,104,957,089  39.5%
1,695,102,948  60.5%
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Fiscal Year 2002
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations,

FOOD DEPARTMENT

REVENUE

Food Sales .............. frebeterteeeetrer ey
Complimentary Food Sales ........vvvvvvn- e

TOTAL REVENUE
COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

-----------------------------------

-----------------------------------

-------------------------------------

..............................

.........................

REVENUE
Beverage Sales

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN ..viiiiiiiiiiiininnnasnannnsanssnons

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

...................................

..............................

PayI‘Oll - Other Eﬂlployees L I I I R N R B R AR B N

---------------------

ooooooooooooooooooooooo

--------

----------

----------
..........
.........................................
.............................
......................................
...............................
.............................

...............................

.................................

..........................................
----------------------------

---------------------------------------------

----------

..........

----------
...................................
.........................................
..........

----------

----------

----------

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
1,511,973,240 79.3%
395,013,525 20.7%
1,906,986,765  100.0%
677,955, 143 35.6%
1,229,031,622 64 .49
503,948 0.0%
9,506,885 0.5%
83,137,764 4 ueg
243,209,501 12.8%
1,837,801 0.1%
797,092,852 41.8%
133,919,072 7.0%
1,269,207,823 66.6%
-140,176,201 -2.1%
DOLLARS PERCENT
383,508,832 50.2%
380,325,918 49,.8%
763,834,750  100.0%
189,775,113 24.8%
574,059,637 75.2%
201 0.0%
3,090,619 0.4%
21,521,931 2.8%
60,022,161 7.9%
192,316 0.0%
172,885,169 22.6%
34,986,037 4.6%
292,698,434 38.3%
281,361,203 36.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fisecal Year 2002
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .......ccviiiiiiinrrerennnnnans
TOTAL REVENUE ....vieesvinnnnranenssssansssnrssnonsnnssnnsss

COST QF SALES ..iivurrrnrnenearosnnncoscsasanasssnnssannnnns

GROSS MARGIN .. . iiiiiiiieree it iiiianssnratsssssssannanasns

DEPARTMENTAL EXPENSES
Bad Debt Expense .....c.c.iiiiiiiininnnenaranannansnsananss
Complimentary EXpense ......cveeiennneinnrinninsnansnoas
Fayroll - TaXesS ...vvvirnnnrravnnsnonsssvossasaonassvnsen
Payroll - Employee Benefits .....veverreninnoannnanaanan.

Payroll - Officers ....vviiiviinnnnnennrvrnnnsnnnnnassnnns :

Payroll - Other Employees .....viviiiirrrsnnnsonosnnsnnns
Other Departmental EXpenses .....civensuvvssncnnrscanannn
TOTAL DEPARTMENTAL EXPENSES ... . iiiiiiiiinntrisrsnnnnnnns

DEPARTMENTAL INCOME(LOSS) ..vvrirniiiiiiiiiiiiiiineninnanans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ ... ... .0
ROOMS DEPARTMENT ..........ciiviiiiannn
FOOD DEPARTMENT .......iviiiiiinnnnasas
BEVERAGE DEPARTMENT ........civviunnvrns
G & A DEPARTMENT ........ccniiennennnn
OTHER DEPARTMENTS .......i.ivevnnennnnns

1-13

DOLLARS PERCENT
1,610,769,813 96.2%
63,176,530 3.8%
1,673,946,343 100.0%
247,107,993 14.8%
1,426,838,350  85.2%
1,271,665 0.1%
34,324,419 2.1%
25,935,047 1.5%
68,850,316 419
553,670 0.0%
260,676,022 15.6%
301,570,958 18.0%
693,182,097 41.4%
733,656,253 43.8%

41,985

2k, 291

37,785

9,644

24,879
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Fisecal Year 2002
Clark County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 151 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,293,936
AUGUST ........ 3,325,347
SEPTEMBER ..... 3,209,006
OCTOBER ....... 3,318,334
NOVEMBER ...... 3,223,644
DECEMBER ...... 3,315,288
JANUARY ....... 3,333,059
FEBRUARY ...... 3,051,546
MARCH ......... 3,356,058
APRIL ......... 3,234,642
MAY ........... 3,373,712
JUNE .......... 3,240,552
TOTAL ......... 39,275,124

ROOMS
OCCUPIED

2,983,925
3,117,327
2,463,922
2,801,363
2,564,119
2,482,921
2,634,991
2,724,939
3,198,393
2,938,296
2,950,196
2,904 LY

33,764,856

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

67.52

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

137.56

56.48

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
- Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

90.59%
93.74%
76.78%
84 .429
79.54%
74.89%
-~ 79.06%
89.30%
95.30%
90.847
87.45%
89.63%

85.97%

22.62

22.80

82.93



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiseal Year 2002
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 151 Locations.
GAMING REVENUE PER SQUARE FOQT QF FLOOR SPACE
NQ. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Inecludes Bingo and Keno) 107 9,794 2,169
Coin Operated Devices 150 28,198 1,098
Poker and Pan 35 1,512 929
Race and Sports 81 L, 606 uey
TOTAL CASINO 151 37,773 1,253
RATIOQS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... .- 197.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ...vivivnnnnnnnnsnas e | 97.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......eiviveeenes 687.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 14.2%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............. 18.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...iiiiiirivrirnnnens 55.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 50.0%
RETURN ON INVESTED CAPITAL¥ ....uiiirtnvenrnnnnntanovnnoanas L_0%
RETURN ON AVERAGE ASSETS® ...t iiiinreinnentnnnennnncanns 3.7%
* _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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132,099,514 132,099,514

: COMBINED BALANCE SHEET 1-17
Fiscal Year 2002
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
0T | 40,029,665 6.1%
Receivables TOTAL ALLOWANCE
Casino 31,12K,195 18,237,889 12,886,306 2.0%
Trade 5,957,970 376,384 5,581,586 0.8%
Sundry : 302,223 0 302,223 0.0%
Notes 0 0 0 0.0%
Prepaid EXpPenSes vuveveernerenreranvneanssnesseseeannsasss 9,651,797 1.5%
Other Current ASSELS ...vvieiinreenenrnnnnnennnns Cereaaes 6,767,404 1.0%
TOTAL CURRENT ASSETS . vvvnivunnsvennnssesnas e et eeaesee 75,218,981 11.4%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 ... ...... 52,143,712 7.9%
Land Improvements - 1,737,915 891,362 846,553 0.1%
Buildings & Improvements 322,433,821 99,168,560 223,265,261 33.8%
Furniture & Equipment 182,080,580 126,131,650 55,948,930 8.5%
Lease Improvements 92,966,192 50,602,504 42,363,688 6.4%
Construction in Progress’ 20,163,840  ........... 20,163,840 3.1%
TOTAL FIXED ASSETS ..ivvvvennecnnanns et eee ety 394,731,984 59.8%
OTHER ASSETS bt vtietrveteoteosetorensnssasessosenennssanans 190,546,605 28.8%
TOT AL ASSET S 4ttt it itsansneecasennsenessenneennsnasessnanens 660,497,570 100.09%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable — Trade ..ueeeerrnrnrrerennnnorennenenns 6,863,952 1.0%
Accounts Payable = Other ....iiniviiinnnnerveneaenennnnns 305,476 0.0%
Current Portion of Long-Term Debt .......... e eraraaen 5,925,654 0.9%
ACCrued ERPeMSES .t icrnreeeeennnensneesroeencnnaennnnnnns 31,366,979 4.7%
Other Current Liabilities ......eiiiiininiininnnunnennns -9,369,213 ~1.4%
TOTAL CURRENT LIABILITIES tivuuurrmnneeeuneennnnnnnesennnnn 35,092,848 5.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 13,264,625 2,131,289 11,133,336 1.7%
Debentures & Bonds 0 0 0 0.0%
Notes 12,522,252 260,879 12,261,373 1.9%
Contracts 285,406 283,486 1,920 0.0%
Other 364,550,000 3,250,000 361,300,000  5L.7%
TOTAL LONG-TERM DERT 390,622,283 5,925,654 384,696,629 58.29
OTHER LIABILTITIES v tvvveteueneononennnennenosonanansenenens ~397,434,016 -60.2%
TOTAL LIABILITIES L. vtverennrosnasonseaaneanesasnnnennsnes 22,355,461 3.4%
CAPITAL
Owners Capital ACCOUNES .v.vevirnneneneennrneaenss e 14,056,368 2.1%
Capital Stock & Other Capital .....eeeeereenrneenennnannn. 82,802,021 12.54%
Retained Earnings .......euiiiiiniininnioinennnnnnnnnnn 541,283,720 82.0%
TOT AL CAPITAL v itttineuernenesnennssnsseseescnonensasasnanns 638, 142,109 96.6%
TOTAL LIABILITIES AND CAPITAL. .. .vvrrrunnernnnennnnnnn. . 660,497,570  100.0%
Average Assgets Upper Quartile Median Lower Quartile



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
L0 1 o= 322,652,837 60.1%
ROOMS v'iiriiinvnnnnas C ettt aaarereieerenat ettt 74,056,268 13.8%
Food .......... C e r e teaaeneraraa e e 65,899,857 12.3%
BeVEIraZe vivrrrenreneennnnns e rerrer e ettt 34,457,846 6.4%
0]+ LU 39,882,083 7.4%

TOTAL REVENUE 4\ titsttneivnneunnnnnenerneenneeansnnesasnaess 536,948,891  100.0%

COST OF SALES vivvvrernnnnn. et ettt e 37,670,753 7.0%

GROSS MARGIN ...ttt iinneeeetanuneraanneanaanss 499,278,138  93.0%

DEPARTMENTAL EXPENSES .....c..... ettt e 291,298,427 54.3%

DEPARTMENTAL INCOME (LOSS) - vnnovvrnesmnnesmiinennnnnennn, 207,979,711  38.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........eviieienvrncnecncnnnnnn 14,546,254 2.7%
Bad Debt Expense ......iiiinnririritienranennrennnnenns 247,949 0.0%
Complimentary Expense (not reported in departments)...... 1,842,690 0.3%
Depreciation — BULldings ...ueiiieernnnenenenenennnnnnsns 2,716,673 0.5%
Depreciation and Amortization - Other ................... 33,963,240 6.3%
Energy Expense (electricity, gas, ete.) cvoveviiennnann.. 10,589,804 2.0%
Equipment Rental or Lease .......cceveivvuernnnnennn. R 1,296,696 0.2%
Interest Expense .......iiiiiiiiiiiirniiiiieieienanennnns 27,547,510 5.1%
Music and Entertainment .........cccvviiiiinnnnnnnnnnenns 670,518 0.1%
Payroll TaZesS ....vevierenrnnnnnnonnnnnnn e eaet e 2,054,688 0.4%
Payroll - Employee Benefits .....ciiiivinnernerencnennen. 10,625,233 2.0%
Payroll - Of fiCerS vttt ir e ettt iennnnsneanseennsann 111,628 0.0%
Payroll - Other Employees ....veeeeeernnnenreereneeennns. 23,116,781 4. 39
Rent of Premises ......veiveerernenennennnnsnnss P 15,872,813 3.0%
Taxes - Real Estate ....v.ivvieniinennennnnnnsnnenens e 2,813,770 0.5%
Taxes and Licenses - Obher ......cveiviiivennnenennnnnnnns 2,545,613 0.5%
Utilities (Other than Energy EXpense) .........veeeevenvnn 1,268,442 0.2%
Other General and Administrative EXpenses .......ceuee... 30,525,332 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..'vvevririnncnnens 182,355,634 34,09
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
BT RAORDINARY ITEMS L ittiitiiiieeirrntrretencncnnsnnenns 25,624,077 §.8%

Average Revenue Upper Quartile Median Lower Quartile
107,389,778 107,389,778




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........eeveueon..
Coin Operated Devices ...... Sereraeeaaes Cerrrereseeeanans
Poker and Pan ... ... .. iiiitiiiiiiiaraininnnnnns e
Race BOOK ...iiiiiiiiiiiiirenrnnnnannenns e e a s eareenene
A7 010 ) o =8 o o 3
TOTAL REVENUE ... iiitiiiiiireenereeensensnnanennesecennnnnns

DEPARTMENTAL EXPENSES
Bad Debt Efpense .u.uiuieierorerrenerrnnnennansannnneenss
COMMISSIONS L. it iiiiirir ettt titieina et tararareeeann
Complimentary Expense ..........ceiiineiiiirnnnnrannnnnns
Gaming Taxes and Licenses ........viieirrnnnnanns r e reaas
Preferred Guest Expenses (no compllmentarles)
Payroll TaXes ...viieieereeereeenenresansoanennnenssannns
Payroll - Employee Benefits ......vviveinniiinrnnnnnnnnn.
Payroll - Officers ..uiieiiiiirnnineiennecnnnannnnnens ..

-----------

Payroll - Other Employees ...viiiveereeeeneneennnnnnnnnn

Race Wire Fees ......cevvvnenn. N e s
Other Departmental EXpensSes .......eveeecnvensnencenennas
TOTAL DEPARTMENTAL EXPENSES .t cuieirnunnnenennnnnnnensnenn.

DEPARTMENTAL INCOME(LOSS) tivvrrenvrnerennennnnnsuncnnnenns

ROOMS DEPARTMENT

REVENUE
Room Sales .................. e treet it
Complimentary ROOMS ......veiiinrinineonnennronnnnnnnenns
TOTAL REVENUE . ....iiiinriiinnrinnnnnannrnnn, teesearaansas

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ......cvveveeerecnunnrnrnnnnennns Creeeas
Complimentary EXPenSe .....uevicecrnereneeonnnnennennnenns
PAYPOL]l ~ TaX@8 . .iiiiineuneanteannnreneenenerenasnnnnenss
Payroll - Employee Benefits .........vvviiiiinnnrnnnnnnns
Payroll — OffiCerS . iiinrirttteiiteteiecernnnnncanenens
Payroll - Other Employees ............vee... cereeas P
Other Departmental EXpenses .........eeeceeveen.. e

TOTAL DEPARTMENTAL EXPENSES .......0vun.. Creaas ererrraa .

DEPARTMENTAL INCOME(LOSS) - e uvvuuunnnnnnnennnnnnenaeneennns

1-19
DOLLARS PERCENT
108,096,930 33.5%
205,707,556 63.8%
1,571,302 0.5%
3,976,297 1.2%
3,300,752 1.0%
322,652,837  100.0%
8,498,092 2.6%
2,559,652 0.8%

60,181,868 18
20,325,173 6.3%
8,880,165 2.8%
6,247,021 1.9%
16,652,477 5.2%
0 0.0%
48,072,846  14.9%
835,123 0.3%
23,977,034 7.4%
196,229,451 60.8%
126,423,386 39.2%
DOLLARS PERCENT
52,145,757 70.49
21,910,511 29.6%
74,056,268  100.0%
96,055 0.1%
555,484 0.8%
1,448,544 1.9%
3,808,569 5.1%
0 0.0%
13,261,656 17.9%
7,658,980 10.3%
26,829,288 36.2%
47,226,980 63.8%

T



1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...iiiiiiiiiiniiinneininnnnnnnn, . .
Complimentary Food SaleS ...iveievinrirvnnrnnrorrnnssenses
TOTAL REVENUE ...t tiiiiiiitrinennsansanrssasanssnsasnnnns

COST OF SALES ..t riitennasannssnerennnsnnsnsnsanssansnnes
GROSS MARGIN .......civvvivnnnnnnn e e st e

DEPARTMENTAL EXPENSES
Bad Debt EXpense .......oeiuiriniininineetsisacnnnsnannnns
Complimentary EXPENSe ....ieeenerrsrerronrersntsnsssonnes
PAayroll - TaXeS . ..uurivnnnnrnsvesotennenanacncansnssnnns
Payroll - Employee Benefits .....ivvvvvnnrinnrcninnnenncn.
Payroll — Officers ...uieiiiiiiiiannnnesesontsnnsianenns ..
Payroll - Other Employees .....ieirriensnnensstsasonnnnns
Other Departmental EXpenses ....vevierivrnnonrsinsnnannen

TOTAL DEPARTMENTAL EXPENSES ...ivutviniineirinnrsenrsnnnnsnns

DEPARTMENTAL INCOME(LOSS) +ivuiiurnininisninrasaannnncacsnns

REVENUE
Beverage SalesS ..iuiiiiiieioiiiiiiiiiintoanaaataaaaaananas

Complimentary Beverage SalesS ......esvevnressosssansannnn
TOTAL REVENUE ... .tuiuuiuiusosusnsnssosononsasneanasarnasnsans

COST OF SALES .. itutiutntetsasiaantsneaeaeaeacaansanasnnans

GROSS MARGIN L.ttt it ittt i it taiaiacnenans.

DEPARTMENTAL EXPENSES
Bad Debt EXDPONSEe ...vveitinenrorsratssssssatasannnannnans
Complimentary EXPeNnSe ....eeeeevsvoreososesosauoneanenans
Payroll = TaXesS .....vervriernaronssssnsasosncnonsannnnnas
Payroll - Employee Benefits ..............iviiunnennnnnnn
Payroll - Officers ....vieveevnvnnrernsonsoannaans cereees
Payroll - Other Employees ..iiiuiiieiicvnrnrnonasanans v
Other Departmental EXpenses .......veveeeeeveenenn Ceraeeea

TOTAL DEPARTMENTAL EXPENSES ....ivttevevnnrncenesnncnnnnnnns

DEPARTMENTAL INCOME(LOSS) tvveuuvenvrnososroanennernnnanenns

DOLLARS PERCENT
49,674,696 75.4%
16,225,161 24.6%
65,899,857 100.0%
22,980,385 34.9%
42,919,472 65.1%

0 0.0%

580,520 0.9%
2,466,646 3.7%
7,385,094 11.2%
0 0.0%
22,354,796 33.9%

4,050,981 6.1%
36,838,037 55.9%

6,081,435 9.2%

DOLLARS PERCENT
16,045,967 46.6%
18,411,879 53.4%
34,457,846  100.0%

8,906,963 25.8%
25,550,883 T4.2%

1,182 0.0%
89,027 0.3%
708,052 2.1%
2,444,004 7.1%
0 0.0%

5,540,741 16.1%

1,320,787 3.8%
10,103,883 29.3%
15,447,000 4y, 8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-21
Fiscal Year 2002
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ : 37,154,995 93.2%
Other Complimentary ILEmS ...veveneenennennecennnnnnennss 2,727,088 6.8%

TOTAL REVENUE ....vvveevevnnornnnnonesnnncnnonnsos Cereeiaaes 39,882,083  100.0%

COST OF SALES ... ittt et tnsvisnssssssnarssssnsssssnannses 5,783,405 14.59

GROSS MARGIN iiittvrrrrronnnnnonsescennssnasransnuennsnssnnns 34,098,678 85.5%

DEPARTMENTAL EXPENSES

Bad Debt EXDPeNSE .uuieevreeneecnnnrnnrnsrnonnnsnansanaanas 0 0.0%
Complimentary EXpense ....cceieeiriueencnsataciensnansns 764,216 1.9%
PAyrOll = TaXeS v uvrernenereoeacearosaonnrntonsasncensans 718,201 1.8%
Payroll - Employee Benefits .....vvvvivnirnnnnrnnsnennnnss 2,642,213 6.6%
Payroll - Officers ...vevieenrnnonnienrenennnnns e 0 0.0% -
Payroll - Other EmMPlOyeesS «..eeereeneesroseasocossssnnsns 7,673,189 19.2%
Other Departmental EXpPeNSeS ..vuveceevrneenenncansananeas 9,499,949 23.8%
TOTAL DEPARTMENTAL EXPENSES .. .cvtiteennnnceccansennssssnnns 21,297,768 53.4%
DEPARTMENTAL INCOME(LOSS) +vrvererrscccneccarssassssaisanns 12,800,910 32.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ....ivuvnrnnnnnnnnnn 1,962
ROOMS DEPARTMENT .......ciivieinnnn.. 1,150
FOOD DEPARTMENT .......c0c00enn e 1,473
BEVERAGE DEPARTMENT .........ccvvueennnn 410
G & A DEPARTMENT ......ciiiuvunnnnnnns 707
OTHER DEPARTMENTS ......civvivnnennnnns 357
TOTAL 4t tetetienennnennsonrousnacaseann 6,059



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

MONTH
JULY ...l

SEPTEMBER .....
OCTOBER .......
NOVEMBER ......

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

73,570
73,576
71,093
73,479
70,90
73,333
73,242
66,334
73,419
69,890
72,040
70,918

861,798

PER ROOM PER DAY STATISTICS

153.65

292.40

93.67

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
66,997 91.07%
69,527 94.50%
60,568 85.20%
57,589 78.37%
43,507 61.36%
50, T4T 69.20%
57,993 79.18%
60,538 91.26%
64,114 87.33%
52,765 75.50%
55,239 76.68%
63,927 90.14%
703,511 81.63%
Average Beverage Sales
Per Room Per Day 48.98
Average Rooms
Department Payroll
Per Room Per Day 26.32

Average Room Rate
Per Day 105.27



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23
Fiscal Year 2002
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 5 Locations,
GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE
NO. OF CASINOS - AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQT
Pit (Ineludes Bingo and Keno) 5 7,149 3,024
Coin Operated Devices 5 36,157 1,138
Poker and Pan 2 1,612 487
Race and Sports 3 2,267 992
TOTAL CASINO 5 U5,311 1,424

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LTABILITIES ......... 214.3%
TOTAL CAPITAL TO TQTAL LIABILITIES ........... Cvvaresaeraas 2854 .59
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oveuvvnnnenn. 1818.47%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....vev.... 157.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. ' 19.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS vt cvvrrvmnnnnnnnnes 88.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 78.7%
RETURN ON INVESTED CAPITAL® ... ... .ieirnenernrnnnnnnnss . 9.49
RETURN ON AVERAGE ASSETS® ... iiitirieiitttneenrnnrnnns 8.8%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expernse
divided by the average total assets.
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2002
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Y I 2%,097,970 7.0%
Receivables TOTAL ALLOWANCE
Casino 2,178,469 613,325 1,565, 144 0.5%
Trade 4,248,083 147,659 L. 100,424 1.2%
Sundry 476,300 0 476,300 0.1%
Notes 51,381,334 0 51,381,334 14,99
Prepaid EXDenSes .u.u.ieieeeceennoneasonsraseannasnnnnnsss 7,321,003 2.1%
Other Current Assets ....... . .virieririnirnnnnnen. reeraas 10,955,015 3.2%
TOTAL CURRENT ASSETS v iiivvvrrsssnensesesosnsannncaacnnnnns 99,897,190 29.0%
FIXED ASSETS COST DEPRECIATION - ‘
Land 9,222,347 ..., 9,222,347 2.7%
Land Improvements 5,621,916 2,242,750 3,379,166 1.0%
Buildings & Improvements 217,215,922 65,504,450 151,711,472 L4 0%
Furniture & Equipment 166,027,089 118,765,414 47,261,675 13.7%
Lease Improvements 35,786,106 23,304,932 12,481,174 3.6%
Construction in Progress 10,681,231  tiiiniinn.. 10,681,231 3.1%
TOTAL FIXED ASSETS tutiennrcoannnnoerounanecnneonnanranens 234,737,065 68.1%
OTHER ASSET S it nvinrrnnnsnssnesnrcanrnenesennnsssassnnnnes 10,289,764 3.0%
O AL ASSE TS .t itvrreenessesusunnnmeaannssnsnssssascennnas 344,924,019 100.0%
‘ LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....eviieteiinnnennnacnnsnnnnnnn 3,654,635 1.1%
Accounts Payable ~ Other ...u..iiirnnenneennnenneannnns 4,001,790 1.2%
Current Portion of Long-Term Debt .......cevvvvrnueennnn. 50,625,815 1U.7%
Accrued EXpenSeS . ..cvuitieriirecnarronrsnsacannnenennsnnns 10,909,312 3.2%
Other Current Liabilities .......veiiiiiiiinrirninnnnnnnns =916, 441 -0.3%
- TOTAL CURRENT LIABILITIES +vvvvvveeenernnnnnnns e, 68,275,111 19.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 53,446,112 45,077,016 8,369,096 2.49
Debentures & Bonds 0 0 0 0.0%
Notes 61,647,687 5,207,350 56,440,337  16.4%
Contracts 375,103 23,162 351,941 0.1%
Other 78,600,019 318,287 78,281,732 22.7%
TOTAL LONG-TERM DEBT 194,068,921 50,625,815 143,443,106 41.6%
OTHER LIABILITIES v\vvtvtetresnnnnnnseosneenssanseneenannns 11,721,395 3.4%
TOTAL LIABILITIES tovevntrtennananenresenennnsnnns Geeerr e 223,439,612 64.8%
CAPITAL
Owners Capital Accounts .........ceee.. et reeaeaes 9,898,178 2.9%
Capital Stock & Other Capital ........v.vevnnn. Ceeereean 16,304,661 .79
Retained Earnings ....vivevernneneennennennnnnas Cereeas 95,281,568 27.6%
TOT AL CAPIT AL v iettiiieivnnresennnensencennnana errrea e, 121,484 407 35.2%
TOTAL LIABILITIES AND CAPITAL. .. uiiuvnenennnnnnn Cetiaeeras 344,924,019 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,557,751 33,623,110 7,959,796 3,058, 169



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations,

Average Revenue Upper Quartile Median

Lower Quartile

20,258,039 37,931,121 10,119,585

5,049,278

REVENUE DOLLARS PERCENT
Gaming ........ee... et eeeteaeeteeeeete ettt e . 218,827,607 67.5%
OO Lttt ittt e et eeeenrennsranaesenanssssesssocanaaennns 25,195,266 7.8%
Yo Y LAt et e e Lo,241,714 12.49
Beverage .........ocu.. e eaeereeeteeiet e 17,346,196 5.4%
L0 1) =Y 22,517,844 6.9%

TOTAL REVENUE ..iivvrnnnnnrnnnneennnnens et et re e 324,128,627 100.0%

COST OF SALES ...t ittttoanaaaennneeonsusensssaensennsasaaas 31,325,482 9.7%

GROSS MARGIN L .iiiieninnnnnesasassstssstnnananaronensssannnns 292,803,145 90.3%

DEPARTMENTAL EXPENSES . ...t retitetttatneennecanssasnnnns 149,598, 147 46,29

DEPARTMENTAL INCOME (LOSS) +vvtvirrererennnuccnnsnransnnnns 143,204,998 4y 29

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......eveieieveninrvanennnns - 11,078,350 3.49
Bad Debt EXpense ......ivvvererersrsiossnennennnsrssannns 150,033 0.0%
Complimentary Expense (not reported in departments)...... 4,098,188 1.3%
Depreciation - BuildingS ..vveeieereeecnnronenanennennens 3,892,706 1.2%
Depreciation and Amortization - Other ............... R 18,590,503 5.7%
Energy Expense (electricity, gas, etc.) ...... ereeieeaas 5,543,529 1.7%
Equipment Rental or LeaSe ......vvevieeerernennenonnennns 694,334 0.2%
Interest Expense ......vveieeiniinneennrorineenncannannns 8,569,636 2.6%
Music and Entertainment ...........ciivineeennncrncnnnnns 4 215,288 1.3%
Payroll Taxes ............ e e eraeeaeree i e, 1,621,227 0.5%
Payroll - Employee Benefits ........ccvvvvvvenruncnnsnssas 2,850,674 0.9%
Payroll - Officers ....... et te ettt 859,011 0.3%
Payroll - Other Employees .......ecvecueeernennensaacnnn, 18,763,308 5.8%
Rent of Premises ....v.veiiirnrnrnenenreeasernrnnnconeanns 2,486,617 0.8%
Taxes - Real Estate ......iviiiieinennnnrncenreneeanennas 2,373,212 0.7%
Taxes and Licenses ~ Other ......c.iiiiineovnnennennnnnns 594,513 0.2%
Utilities (Other than Energy EXpense) ........eoeveee. ves 2,151,300 0.7%
Other General and Administrative Expenses ............... 36,966,452 11.49

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...vvviernnnnnn.. 125,498,881 38.7%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .u.vtvrvnninenncnonsenaonennannanas 17,706,117 5.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.,

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .....cevvevvnunnn..
Coin Operated Devices ....vivveiienririirinrsoerocanannnas
Poker and Pan .....iviiininnniernnrrenrrnnnanssnnsnnnas
Race Book ..... W eeaaeaatreseas s ar e s aataatas e
SPOrts POOL L ..vuerrinnenrsnrnnrnnenrrasannns e
TOTAL REVENUE . ..iiiiuieeionnsounnnsosnsnecoensonsesnananss

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ....c..ueiiivnrvereentnisrriovnenannanss
(070]1111¢ B T o' o V-
Complimentary EXpense ........cciivvvivnnrrseeassasen e
Gaming Taxes and Licenses ......cviiiinrnerernvonnnannanns
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXes ....cuuuerrevnosssanasstssenonnnnssssacenss
Payroll - Employee Benefits ......vvviiiiiirinnnnniannass
Payroll - Officers .....iiiiiinnniiiioneacannnrssnanns .-
Payroll - Other Employees ......cuveiiritsnnevsncanncnnnns
Race Wire Fees ....viveiniivnrsnnionenenncncnssossnnaannns
Other Departmental Expenses .......ccevvevvvennonnns ceaee

TOTAL DEPARTMENTAL EXPENSES ........... beeeeasaaas feeeneees

DEPARTMENTAL INCOME(LOSS) tivirieenrnnrnssroncrnnnsanaensns

ROOMS DEPARTMENT

REVENUE
ROOm SaleS ..verriereneinnnnsnssennnens et it et e

Complimentary Rooms .......c.ciuiiiiiiiiiiiinnnisnearnrnas
TOTAL REVENUE ..uvtviinininnriirnenrnrnscnenesnssacnannanns

DEPARTMENTAL EXPENSES
Bad Debt Expense .........cv000. e rreeette sty
Complimentary Expense .........00venunn Ceaareaas Getseaeen
Payroll - TaXes ....v.iiiviienreneesotonennrentoscennansanes
Payroll - Employee Benefits ......ceiiiiiininiiinnnnnnnnas
Payroll - Officers .....veviveeeuun. Greenanan et eaieann
Payroll - Other Employees ........... Ceee e Cerreaneas
Other Departmental Expenses ...... feeraraaaas Cersnnaaens e

TOTAL DEPARTMENTAL EXPENSES .....vveveevnnrnnnn e raseeaeen

DEPARTMENTAL INCOME(LOSS) .....iiiviiivnnneasncanennanns ‘ena

1-27
DOLLARS PERCENT
43,173,767 19.7%
172,427,240 78.8%
2,084,295 1.0%
0 0.0%
1,142,305 0.5%
218,827,607 100.0%
724,652 0.3%
2,983,522  1.U%
23,914,634 10.9%
17,598,753 8.0%
6l, 692 0.0%
3,436,842 1.6%
2,565,518 1.2%
683,286 0.3%
26,800, 147 12.2%
20,000 0.0%
10,661,733 4.9%
89,453,779 40.9%
129,373,828 .  59.1%
DOLLARS PERCENT
20,219,777 80.3%
4,975,489  19.7%
25,195,266  100.0%
20,031 0.1%
101,090 0.4%
755,082 2.9%
904,387 3.5%
0 0.0%
8,492,930 33.7%
4,277,433  17.0%
14,550,953 57.8%
10,644,313 42 .29




1-28

Fiscal Year 2002
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ..vviiiiiniernrenannniocssnassnsanns
Complimentary Food Sales ......ivieviviicnninnans
TOTAL REVENUE ... ccininrmrrrasnnntosnnonssnssss
COST OF SALES ...t rreennsaossnasssssssrssnnss

GROSS MARGIN . ..iiiiiriirnnnonnsensosessncacannss

DEPARTMENTAL EXPENSES

Bad Debt Expense .........cecivunivnesnnasaans
Complimentary EXpense ......ceceveiovoesarsssasas
Payroll — TaXEeS .uieeeveverosnnonnvosnoasnosnnns
Payroll - Employee Benefits .........c00vvunnss
Payroll - Officers .......... e
Payroll - Other Employees .......cccivivinvannn
Other Departmental Expenses ......coviveeveenss
TOTAL DEPARTMENTAL EXPENSES ......ovviviiiennaann

DEPARTMENTAL INCOME(LOSS)

REVENUE

Beverage Sales .....iiisceirrrsranrnranacaronns
Complimentary Beverage Sales ............cc....
TOTAL REVENUE ...uiuevnrvnnnnnonnnsonennsnsnsaens
COST OF SALES ..t irieeivnmncnncnnnannnanranaans

GROSS MARGIN ..uuiinriiiiiiiinnnnrsnsoansneansanns

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ....vviverirrnnersssoannscoasssns
Complimentary Expense .......ccvivininnnnracnss

Payroll - Taxes .......vv.-

DEPARTMENTAL INCOME(LOSS) +.vvvenincnacanananananns

-------------------

Payroll - Employee Beneflts etietean e
Payroll - Officers ...... emrrarersaeaa s
Payroll - Other Employees .......cevviiinnnnnsns
Other- Departmental EXpenses ......eeevsueeneans
TOTAL DEPARTMENTAL EXPENSES ..............ooine,

----------

--------

----------

----------

..........

----------

..........

----------

----------

----------

----------

oooooooooo

----------

..........

..........

----------

..........

----------

..........

----------

----------

----------

----------

----------

..........

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
29,098,019 72.3%
11,143,695 27.7%
40,241,714  100.0%
19,522,202 48.5%
20,719,512 51.5%
3,215 0.0%
713,503 1.8%
1,612,499 4.0%
2,110,513 5.2%
199,018 0.5%
16,327,370 40.6%
2,844, 268 7.1%
23,810,386 59.2%
-3,090,874 -7.7%
DOLLARS PERCENT
5,555,588 32.0%
11,790,608 68.0%
17,346,196  100.0%
5,460,290 31.5%
11,885,906 68.5%
0 0.0%

84,890 0.5%
480,866 2.8%
573,090 3.3%
50,746 0.3%
3,514,514 20.3%
853,183 4.9%
5,557,289 32.0%
6,328,617 36.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Elko County '
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...... et eeeaa Careeasaa e
TOTAL REVENUE .............. ettt

COST OF SALES . iiniiitiitennrrnnnnasanenosasssannsnnsaannns

GROSS MARGIN ...t iuvunenrnrnnnrnensnsnsrsnsssnenansansansns

DEPARTMENTAL EXPENSES
Bad Debt EXpense ....cveiiivieeernnassrssannsonsasssssssns
Complimentary Expense .........vivnvineevnnn e vees
Payroll -~ Taxes ...c.iiiiinsenerrronaonceenss Cheie et
Payroll - Employee Benefits ......ccvviiiiiiiiviiininnnns,
Payroll - Officers ...... e e e e e et eeee ittt
Payroll - Other Employees .........cieiiviiiiiiinnenn, N
Other Departmental EXpenses .....veevverrvasenessonnnanes

TOTAL DEPARTMENTAL EXPENSES ... ..o iriiiiiniiininnerneaans.

DEPARTMENTAL INCOME(LOSS) t'ertveennemeneeneeerneaneenassss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........0ivnieennn-
ROOMS DEPARTMENT ........civiviinunnans
FOOD DEPARTMENT .......cvoiuvennaannn.
BEVERAGE DEPARTMENT ..........civiuiiunn
G & A DEPARTMENT ..........cciviiinn..
OTHER DEPARTMENTS .......cccvvveeennnnn

1-29

DOLLARS PERCENT
22,155,008  98.4%
362,396 1.6%
22,517,844 100.0%
6,342,990  28.2%
16,174,854 71.8%
3,062 0.0%
1,092,369 4,99
569,074  2.5%
624,178  2.8%
144,371 0.6%
9,074,090  40.3%
4,718,596  21.0%
16,225,740 72.1%
-50,886 =0.2%

1,547

614

1,170

339

794

355



1-30

Fiscal Year 2002
Elko County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 16 Locations.

RATE OF ROOM QCCUPANCY

ROOMS
QCCUPIED

56,897
59,229
57,644
50,707
46,747
4y 264
45,012
48, 442
60,108
52,962
53,866
60,753

AVAILABLE
MONTH ROOMS
JULY ..., 73,357
AUGUST ........ 73,212
SEPTEMBER ..... 72,550
OCTOBER ....... 72,434
NOVEMBER ...... 70,556
DECEMBER ...... 74,013
JANUARY ....... 72,938
FEBRUARY ...... 68,135
MARCH ......... 77,364
APRIL ......... 72,738
MAY ........... 75,893
JUNE .......... 76,274
TOTAL ......... 879,464

Average Pit Revenue

Per Room Per Day

636,631

PER_ROOM PER DAY STATISTICS

67.82

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

270,84

63.21

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY
(COMPUTED)
77.56%
80.90%
79.45%
70.00%
66.26%
59.81%
61.71%
71.10%
77.70%
72.814
70.98%
.65%

79

72.39%

27.25

15.95

39.58



PER SQUARE FQOT ANALYSIS AND RATIOS 1-31
Fiseal Year 2002
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FQQOT
Pit (Includes Bingo and Keno) 13 3,292 1,009
Coin QOperated Devices 16 11,750 917
Poker and Pan ot 1,474 354
Race and Sports 7 745 184
TOTAL CASINO 16 15,119 905

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 146.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ..'vvieveeeensnnennnnannn- 5449
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....vvvvuvnevnn- 177.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......cevuv.. 30.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . .vvriirienrnnrnnnnns 93.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 85.4%
RETURN ON INVESTED CAPITAL® ...vvvvivenmnennereereneanaanns 9.7%
RETURN ON AVERAGE ASSETS¥® .. iiierenrsnrrmeacenenntsrnnennnens 7.6%
* _ FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-33
Fiseal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
07 Y- o LA 13,189,945 13.0%
Receivables TOTAL ALLOWANCE
Casino 1,012,668 603,336 409,332 0.4
Trade 161,745 0 161,745 0.2%
Sundry 306,521 0 306,521 0.3%
Notes 3,707,094 0 3,707,094 3.7%
Prepaild EXpenSes ....viveiieeereneencnrenarsosonsncannnnsnn 4, 244 097 4.2%
Other Current ASSetS ....vevvrrvnrrenerenessnennnecennees 6,003,853 5.9%
TOTAL CURRENT ASSETS v vvvvenrnennnvnrsnsnsssenseenssenesonnens 28,022,587 27.6%
FIXED ASSETS COST DEPRECTATION
Land 5,755,860 ... ....... 5,755,860 5.7%
Land Improvements 1,335,897 716,857 619,040 0.6%
Buildings & Improvements 62,486,576 21,660,093 40,826,483 40.2%
Furniture & Equipment 56,784,882 42 866,435 13,918,447 13.7%
Lease Improvements 2,927,009 1,385,816 1,541,193 1.5%
Construction in Progress 4,382,563  ........... 4,382,563 4.3%
TOTAL FIXED ASSETS .t ovvrtiirenreeneneenncnnnsnnsas e 67,043,586 66.1%
OTHER A E TS ittt ittt et tnsereesoneesesenencnnennsansnsans 6,381,199 6.3%
TOTAL ASSETS 4t iviiiitnntirnneneneenvacaneannans e 101,847,372 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade ......ueverrnnrnenenerennennenns 2,925,367 2.9%
Accounts Payable - Other .......ciiiiiinnineenrnnennennnn 1,718,524 1.7%
Current Portion of Long-Term Debt .........cviviuiinnnnn. 6,361,421 6.3%
ACCrUEd ERDENSES v vurerrreennnrosennnroencennnnassonnesns 3,242,165 3.2%
Other Current Liabilities ....viviereninnrnneninnnnnennns 5,945,751 5.9%
TOTAL CURRENT LIABILITIES ..iviurinnennnrsnnnnnsnnnssennncin 20,193,228 19.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,546, 745 1,710,637 20,836,108  20.5%
Debentures & Bonds 0 0 0 0.0%
Notes 19,374,569 4,114,570 15,259,999 15.0%
Contracts 702,737 523,335 179,402 0.2%
Other 12,879 12,879 0 0.0%
TOTAL LONG-TERM DEBT 42,636,930 6,361,421 36,275,509 35.8%
OTHER LIABILITIES &t iitvrsnenerenresenreaseneennenasonnsansas 25,324 0.0%
TOTAL LIABILITIES &ttt tesreceennnenensensenseanneanneannes 56,494,061 55.7%
CAPITAL
Owners Capital ACCOUNES ....viierriivineeernennnennnnenns 746,178 0.7%
Capital Stock & Other Capital ......c.ceiiinnnvinenennnn. 3,638,585 3.6%
Retained Earnings ....viviineininntnnennnnenenennenennns 40,568,548 40.0%
TOT AL CAP I AL 4 it vstseeaneanrasenesnssesesscnceneansnsnans 44,953,311 .. 44.3%
TOTAL LIABILITIES AND CAPITAL...''vteennnnnnenens Cereaeaas 101,447,372 100.0%
Average Assets Upper Quartile Median Lower Quartile
11,271,930 14,368,204 12,997,701 3,039,662



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
b0 T 91,767,018 65.9%
e 9,889,725 7.1%
e 23,633,104 17.0%
Beverage ...ttt i i i it e eeeaaa 7,957,338 5.7%
Other ........... e e et e it et et eean 6,012,939 4,39

IO AL REVENUE .ottt ittt et ettt tenre e meeren e, 139,260, 124 100.0%

COST OF SALES it iitrrir it tte et eesmene e, 18,387,394 13.2%

O T 120,872,730 86.8%

DEPARTMENTAL EXPENSES . \'iivtnete e inneeenreenensnennnnnnn, 67,191,391 48.2%

DEPARTMENTAL INCOME (LOSS) tivvtuuinevnnenenneeronenenennnns 53,681,339 38.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........veuieivieninnnnnnnnn.s 4,940,023 3.5%
Bad Debt EXpense .....c.civiiiininneierneennnnnannnn, 258,258 0.2%
Complimentary Expense (not reported in departments)...... 2,134,575 1.5%
Depreciation - Buildings ......ouevviiirinennennnnnnnnn. 1,506,047 1.1%
Depreciation and Amortization - Other ................... 3,552,552 2.6%
Energy Expense (electricity, gas, etc.) vvvevervvnnrenn.. 2,852,300 2.0%
Equipment Rental or Lease .....vveeeeereernnennnnennnnnn, 857,067 0.6%
Interest EXpense .. ...eeeeiiiiriine i, . 3,197,060 2.3%
Music and Entertainment ...........c.ooeeeerunnnnnnnnnnnn. 897,000 0.6%
=N oo A - 5 d- - e 1,140,783 0.8%
Payroll - Employee BENEFIES ... vonesonsos o 2,426,736 1.7%
Payroll — Officers ...uuiiieirriiiieinneeee i, 2,265,268 1.6%
Payroll - Other Employees ......veeeeueeeererennnnnnnn... 10,792,450 T7.7%
Rent of Premises ... ...ciiieiiiiinntmnnien .. 1,552,400 1.1%
Taxes - Real Estate ...uuuuniiinnnnnnrennemne s, 450,301 0.3%
Taxes and Licenses - Other .........vevioieuunnmnnnnnnnn. 328,740 0.2%
Utilities (Other than Energy EXpense) ................... 456,830 0.3%
Other General and Administrative Expenses ............... 6,234,185 4 59
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES +.vrnvn'vunnnn.. 45,842,575 32.9%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS 4.vriianrneneeereennnnnnnnnnns. 7,838,764 5.6%

Average Revenue Upper Quartile Median Lower Quartile
15,473,347 24,174,724 12,724,021 5,456,719




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue {(Inecludes Keno and Bingo)

DEPARTMENTAL EXPENSES

Bad Debt Expense .......ciiieenniiiinnnnsansnns
Commissions ......cviiiiniennneniinsannsssansnss
Complimentary Expense ...... ... iiiiiinnnnnnnnns
Gaming Taxes and Licenses ... ..ccvvurvvrrrrreen

Preferred Guest Expenses (no complimentaries)

Payroll Taxes ....... Cevier e eeteeasens
Payroll - Employee Benefits ........cc0ciiaaoaas
Payroll - Officers ......venreaiiiiiiinnnnnnans
Payroll - Other Employees ......eeevvennanneann
Race Wire Fees ..iuiviviinencnnninnennnnsrennaaaaas
Other Departmental Expenses ........ccevevunuen
TOTAL DEPARTMENTAL EXPENSES ......civevevrnennnan

DEPARTMENTAL INCOME(LOSS)

ROOMS DEPARTMENT

REVENUE

ROOM SAlES 4 uuvecerrurosoonnrenenesnvasesnnnss
Complimentary ROOmMS .....vvvvvvernnerreensnnnns
TOTAL REVENUE .....i.viiinnnnnrnnvennsonssnssnnsns

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ciiiiiiinonensnnnnnans
Complimentary EXpense ......ccviiveviesncannans
Payroll — TaxXeS ..veeevcivasnnnnctnsssnnnnsnnns
Payroll - Employee Benefits ...................
Payroll - Officers ...iivieneeraeaoiiiiiinnnans

Payroll - Other Employees ............. e

Other Departmental EXpenses ........eoveeeoenes
TOTAL DEPARTMENTAL EXPENSES .......ccciiiiiiiinan,

DEPARTMENTAL INCOME(LOSS)

---------

Coin Operated Devices .....eevvrenrnnnacnanrnas
Poker and Pan ...vieciiiinererneratescnvarsnnns
RAce BOOK .iiiiienenreanssnsnncetsnasosssansnns
Sports Pool ....eeiiiieriiiiiiiiiiiiiiia e
TOTAL REVENUE ...... eesss e e et ss ey

-----------------------

----------

..........

..........

----------

----------

..........

----------

----------

----------

..........

..........

----------

..........

----------

----------

----------

-----------

----------

----------

..........

DOLLARS PERCENT
7,545,823 8.2%
84,221,195 91.8%
0 0.0%

0 0.0%

0 0.0%
91,767,018  100,0%
13,260 0.0%
1,728,207 1.9%
8,367,323 9.1%
7,009,121 7.6%
0 0.0%
1,236,177 1.3%
1,513, 149 1.6%
126,000 0.1%
9,849,981 10.7%
0 0.0%
9,815,406 10.7%
39,658,624 43.2%
52,108,394 56.8%
DOLLARS PERCENT
9,329,051 94.3%
560,674 5.7%
9,889,725  100.0%
2,472 0.0%
154,917 1.6%
226,259 2.2%
503,474 5.0%

0 0.0%
2,380,706  24.1%
1,882,846  19.0%
5,150,674 52.1%
4,739,051 47,9%



1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE

FOod Sales ..uiiireieinnitiiirnerneeieiannneannnnnns .
Complimentary Food SalesS .....vviveerrineeennnnnnnnnns
TOTAL REVENUE .. iuiiiteieetananrnnsaneseoaneennnnennns
COST OF SALES ......vevvunnn feerertee e e,

GROSS MARGIN ... iiiiiiiiieeeuincnosennnsennnrennnennns

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........coeiiiiireunennnnnnnnnnnnnnnann
Complimentary Expense ........covieviveninrnnnennnnens
Payroll =~ TaXesS ..iuiieiiieneinencrnnnenenennsnennsans
Payroll - Employee Benefits ......cvvuuiirinnninnnnnnnn
Payroll = OffiCerS tunitiiir ittt ittt aeenenen
Payroll - Other Employees .......cevvevivvvnnnnnnnnns.
Other Departmental EXpenses ..........eeveeennceneenn.
TOTAL DEPARTMENTAL EXPENSES . ..uviierenennernnnnnennnnn.

DEPARTMENTAL INCOME(LOSS) ©uevvvvrvnerrnnennnnnennnennns

REVENUE

Beverage Sales .......iiiiiiiiiiii it e
Complimentary Beverage Sales .....v.vvvevevnnvnnennns.
TOTAL REVENUE ..\ttt inrene s ineanenneransnnennas

COST OF SALES .......... e Be et e ettt

GROSS MARGIN ......oiviinniinnnnnnnns .

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... ettt deearaa ittt
Complimentary EXPense ........eeeeeneennnneeennennnnns
PAyroll = TaXeS tiiitiernineineereerneeeeenee s
Payroll - Employee Benefits ......ovveeveunnennnnnns.
PAYroll - OffiCerS tvuittienniir ettt eneieeenannnn

Payroll - Other EMplOYeesS ...uuvieveneneneeennnnennnns

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

-------------------

--------------------------

............................

..............................

DOLLARS PERCENT
18,521,398 78.4%
5,111,706 21.6%
23,633,104  100.09%
11,885,515  50.3%
11,747,589 U9.7%
0 0.0%

-U47,161 1.9%
1,285,938 5.4%
1,611,821 6.8%
0 0.0%
11,445,984 48.4q
2,677,770 11.3%
17,468,674 73.9%
-5,721,085 -24.2%
DOLLARS PERCENT
1,952,195 24.5%
6,005, 143 75.5%
7,957,338  100.0%
2,871,891 36.1%
5,085, 4U7 63.9%
0 0.0%

234,039 2.9%
238,296 3.0%
34k 634 4.3%

0 0.0%
1,676,135 21.1%
419,169 5.3%
2,912,273 36.6%
2,173,174 27.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................

Other Complimentary ILems ......ceuiuivrerennnnvaenrarsnnns
TOTAL REVENUE ...\ .iivinnninueeanveonannanennnsnnsannannnns

COST OF SALES . vuvvvninnnnmnnnoensnssasssansssussataassnns
GROSS MARGIN ... viiuiiiiininnnnascanacaaaaesaaeannansasansns

DEPARTMENTAL EXPENSES
Bad Debt Expense ........cciuimeeenaninn.. Crreaearaeaaraes
Complimentary Expense .........covuviinninnnanss N
Payroll - Taxes ...cevvvvnns e eedsiasiasa beacnsareansaaas
Payroll - Employee Benefits ......cvvrvrrrrrrnrncinenanss
Payroll - Officers ... iiiiiseiiiatiineieinsonnasnsanss
Payroll - Other Employees ......eeveveierenreennnscnnnnnn
Other Departmental EXpenses ........iiiiiiicicriennnnnnns

TOTAL DEPARTMENTAL EXPENSES ... vvuunrrevnnnannonens PP

DEPARTMENTAL INCOME(LOSS) ..viuininininennnnnnennsnnnnnnnn

AVERAGE NUMBER QF EMPLQOYEES FOR THE YEAR

CASINO DEPARTMENT ......... ...
ROOMS DEPARTMENT ...........ccvvvinnnn.
FOOD DEPARTMENT ..........ccinuvivvnnnn

G & A DEPARTMENT ........cciiviinaao...
QTHER DEPARTMENTS ..............c.vvn.

1-37

DOLLARS PERCENT
5,687,983 94.6%
324,956 5.4%
6,012,939  100.0%
3,629,988 60.4%
2,382,951 39.6%
0 0.0%
7,325 0.1%
109,923 1.8%
114,966 1.9%
0 0.0%
1,082,994 18.0%
685,938 11.49
2,001,146 33.3%
381,805 6.3%

630

203

810

158

438

102

2,341



1-38 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... 22,289
AUGUST ........ 22,291
SEPTEMBER ..... 21,582
OCTOBER ....... 22,289
NOVEMBER ...... 21,570
DECEMBER ...... 19,933
JANUARY ....... 19,933
FEBRUARY ...... 18,004
MARCH ......... 19,933
APRIL ......... 19,290
MAY ©.oiinnnnn. 20,258
JUNE .......... 20,330
TOTAL ......... 247,702

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day L6, 11

Average Slot Revenue
Per Room Per Day 514.63

Average Food Sales
Per Room Per Day 144,41

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)
18,355 82.35%
18,111 81.25%
17,363 80.45%
15,176 68.09%
10,382 48.13%
9,5u47 47.90%
9,597 48.15%
9,796 54.413%
11,072 55.55%
12,047 62.45%
14,937 73.73%
17,271 84.95%
163,654 66.07%
Average Beverage Sales
Per Room Per Day 48.62
Average Rooms
Department Payroll
Per Room Per Day 19.01

Average Room Rate
Per Day 60.43



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39
Fiscal Year 2002
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO., OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 6 3,0L6 413
Coin Operated Devices 9 10,573 885
Poker and Pan 0 0 0
Race and Sports 2 300 0
TOTAL CASINO 9 12,670 805
RATIOS
: PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 138.89
TOTAL CAPITAL TO TOTAL LIABILITIES ......... B 79.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 222.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 35.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. : 12.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...iiiirrcvrrennevnnn ‘ 142.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 129.9%
RETURN ON INVESTED CAPITAL® ... . .. ittenrnrnrnnnannnnnns 14.1%
RETURN ON AVERAGE ASSETS¥® ... ...ttt iiiineranerenanennnns 11

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

.3%
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COMBINED BALANCE SHEET
Fiscal Year 2002
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

1-141

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L Yo 120,825,235 5.7%
Receivables TOTAL ALLOWANCE
Casino 24,954 661 7,226,999 17,727,662 0.8%
Trade 15,975,400 550,202 15,425,198 0.7%
Sundry 6,123,627 98,333 6,025,294 0.3%
Notes 291,014 Q 291,014 0.0%
Prepaid EXpensSes ....uoiiienrnrrernrreecernnensnnenannens 31,886,020 1.5%
Other Current AsSSeLS .....ciiviiivenenronnnencoeenenenenn 226,134,680 10.7%
TOTAL CURRENT ASSETS .......... PN Ceses e 418,315,103 19.8%
FIXED ASSETS COsT DEPRECIATION
Land 246,608,414 ..., .. 246,608,414 11.7%
Land Improvements 34,092,128 11,729,191 22,362,937 1.1%
Buildings & Improvements 1,461,386,503 477,023,796 984,362,707 46.6%
Furniture & Equipment 833,5U1,643 578,931,373 254,610,270 12.0%
Lease Improvements 65,798,649 41,411,516 24,387,133 1.2%
Construction in Progress 32,999,560 ..., 32,999,560 1.6%
TOTAL FIXED ASSETS tttuuernneoniussiusseonsanssansneennsnns 1,565,331,021 T4.0%
OTHER ASSETS ttotiuuitonrenecnseeasesooonoeacanesanennnnns 130,972,736 6.2%
PO AL AT S 4 uiteene e esnracranensnesassnssenesecnsnnesnenn 2,114,618,860 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES . .
Accounts Payable = Trade «...veeeveeevereeeeronneeennnnn. 41,938,560 2.0%
Accounts Payable - Other ....uviuieeecnraeciennnennnennannn 18,409,157 0.9%
Current Portion of Long-Term Debt .....eevevvuvevnnennnns 26,836,775 1.3%
Accrued EXpPeNSesS i..iiierenrnenenecnrasotssensenrnnennss 77,712,690 3.7%
Other Current Liabilities .........coivieiiiciinninnann... . 24,792,618 1.2%
TOTAL CURRENT LIABILITIES .vutitinenrnrnrnrensencasonnnnss 189,689,800 9.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 280,463,403 13,636,619 266,826,784 12.6%
Debentures & Bonds 202,818,332 0 202,818,332 9.6%
Notes 53,202,251 9,100,998 44,101,253 2.1%
Contracts 3,313,878 2,500,532 813,346 0.0%
Other 402,353,416 1,598,626 400,754,790  19.0%
TOTAL LONG-TERM DEBT 942,151,280 26,836,775 915,314,505 43.3%
OTHER LIABILITIES ......ovvn... e et et ii ettt -228,881,102 -10.8%
TOTAL LIABILITIES ...... e et aese sttt ettt eeacennnn 876,123,203 41,49
CAPITAL
Owners Capital Accounts .......... ettt tiraae e, 267,798,447 12.7%
Capital Stock & Other Capital ....vvvevrninnnvnrnnnnnnnns 310,591,429 14.7%
Retained Earnings ...ivivieiiniirnrnenenenesecnaeancanns 660,105,781 31.2%
TOTAL CAPITAL it titt ittt it iteieeenenenenannaanns 1,238,495,657 58.6%
TOTAL LIABILITIES AND CAPITAL........... P r et e ettt 2,114,618,860 100.0%
Average Assets Upper Quartile Median Lower Quartile
55,647,865 67,112,174 14,238,132 3,050,612



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE DOLLARS PERCENT
GAIIITIE v e v et e teeennnnnnnnneeeennneesennasrssaannneneeanns 1,021,012,252  55.2%
RO ittt ittt enrnnrneatenseaaaeansaronnnsennnnnns 256,781,624 13.9%
o T 270,477,588 14.6%
BV AR v h ittt it ettt ettt e s 108,564,440 5.9%
091 7= PP 191,826,403 10.4%

TOTAL REVENUE L iittiine it ieneeesnnaneennesaannnsnneceeann 1,8U48,662,307 100.0%

COST OF SALES ittt sttt innraee et trennnesactansasneennns 245,392,904 13.3%

GROSS MARGIN ittt irett it itnn et esenesomaneeaesnannnannsss 1,603,269,403 86.7%

DEPARTMENTAL EXPENSES . .vtvvrriieseienrnneenreeesnesanenes 890,965,609 48.2%

DEPARTMENTAL INCOME (LOSS) vt ivvmenneeennesonnnanoeennnns 712,303,794 38.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........eeeeeceeerenenenennnnns 68,406,178 3.7%
Bad Debt EXPeNSE ...uvvrrereininrereneanneeeennnnneennns 48y, 232 0.0%
Complimentary Expense (not reported in departments)...... 27,272,845 1.5%
Depreciation - Buildings ..vvveveriiiinnenrneneeneennnas 53,939,982 2.9%
Depreciation and Amortization - Other .......vevevevnnnnn 81,109,916 4, 49
Energy Expense (electricity, gas, ete.) .....cevevivvnn.. 4y,989,578 2.49
Equipment Rental or Lease ........cvevceiueinnanenennnnns 2,260,654 0.1%
Interest Expense .......... ... iviiiiiiiiiie e, 83,972,427 4.5%
Music and Entertainment ..........veeeveeeerernennonnnenns 9,253,288 0.5%
PaYrOLl TaRES v vutite i iiennrerneearueansnernacaaneeennnn 13,635,030 0.7%
Payroll - Employee Benefits ...uviveiiiinnrnrcaoennnnnnns 29,203,697 1.6%
Payroll - Officers ..iuieirnr i in it inenneanennarnenenns 8,854,247 0.5%
Payroll - Other Employees ..........euieveneneneneannnenns 107,260,553 5.8%
Rent of PremiSes .......ueuieenenninenrnnennenennnnnennns 16,854,922 0.9%
Tazxes - Real Estate ...iivrenriniiinnenrnnnneinensnnnnnns 17,934,985 1.0%
Taxes and Licenses ~ Other .....c.iviiiiiiiiiinnnnennnenns 5,940,028 0.3%
Utilities (Other than Energy Expense) ...........ceeueen... 7,979,972 0.4%
Other General and Administrative Expenses ............... 123,600,959 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...vvvvuvnnennn.. 702,953,493 38.0%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... .viiettinee i ieiiienrnnnnsnaeans 9,350,301 0.5%

Average Revenue Upper Quartile Median Lower Quartile
48,649,008 6l4,395,468 23,002,288 7,901,740




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ......ccciiiinannnnsssnsncnnncancnnnn
Poker and Pan . ......iiiivnnnnninronanes [ feraeaean
Race BOOK ...iiiierneeiivtssrnensnssannnsssnasssnnaennas
Sports PoOl ...ivivirverecntcnnneanons Ceereee e vaeeen
TOTAL REVENUE ... ... ittt tieieterosoensnossnsnsnenannsnss

-------------------

DEPARTMENTAL EXPENSES
Bad Debt EXpeNnse ....ivvenveernnrnnenereersonsanesaneonns
L0 111 = o) o
Complimentary Expense .......cccvieiinvinennnrrononnnnnns
Gaming Taxes and Licenses ......c.viivvrinernnnnrvnnneennns
Preferred Guest Expenses (no complimentaries)
Payroll Tages ......cccciiernnneceeiiiiennansnasassssnnns
Payroll - Employee Benefits .......... ...,
Payroll - Officers ....iiereeemininieiiinnancnrancnonnnns
Payroll - Other EmMplOyees ....viuiutveeecnnnnssnnsssannanas
Race Wire Fees ....v.veviiiiritneronnaacsncnrscnananaanas
Other Departmental Expenses ................ bt

TOTAL DEPARTMENTAL EXPENSES .....vivveurvnrnnrnnnronnnons ..

...........

DEPARTMENTAL INCOME(LOSS)

.................................

ROOMS DEPARTMENT

REVENUE
ROOM Sales ..ttt ittt inreeeeaseesssnsonsasssonnasnssss

Complimentary ROOMS .......iiutiiirninnnsnnnncnnnnsnannns
TOTAL REVENUE ... .ttt reoasneceaeanenaasonasesannnnansans

DEPARTMENTAL EXPENSES
Bad Debt Expense ........c.iiiuiiiiniiiiaininnannnnnnannns
Complimentary EXpense ......veeeenernnrnnnnnnennnnnnnnans
PAyroll — TaXeS .iuviuvninsrnnirnrirsnsasnsnannnnns i
Payroll - Employee Benefits ..........cciviiiiiiiiinnnnt.
Payroll - Officers ...... e e
Payroll - Other EMpPlOyeesS ..uiiiiiererseesaenssnsnansanas
Other Departmental EXDPENSES .....vvevninennenennnnnnanans

TOTAL DEPARTMENTAL EXPENSES .......... Cirevsavesseeranes .o

DEPARTMENTAL INCOME(LOSS)

1-43

DOLLARS PERCENT
240,883,863 23.6%
758,620,289 T4.3%
5,779,542 0.6%
6,943,909 0.7%
8,78U,649 0.9%
1,021,012,252  100.0%
4,267,164 0.49%
12,850,288 1.3%
135,762,709 13.3%
81,517,397 8.0%
8,313,92U 0.8%
20,138,343 2.0%
31,659,223 3.1%
1,859,783 0.2%
141,583,977 13.9%
2,220,007 0.2%
74,531,711 7.3%
514,704,526 50.49%
506,307,726 49.6%
DOLLARS PERCENT
210,258,903 81.9%
46,522,721 18.1%
256,781,624  100.0%
520,687 0.2%

2,729,601 1.1%

6,742,596 2.6%

14,683,796 5.7%

629,454 0.2%
59,633,088 23.2%
27,345,178 10.6%
112,284,400 43,7%
144,497,224 56.3%



1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD_DEPARTMENT

REVENUE

Food Sales .....oviniin it et e iitenasnnsoons
Complimentary Food Sales .......cvvivinrinnnnsnncrsas
TOTAL REVENUE ... .. iiiiiinnrnnnnneecnoansanssassnsans
COST OF SALES . uiinriiieiiiivansasonnsonnasannanranssnns

GROSS MARGIN . .uiiintiiiiiniinanseen et teneansanansons

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........ouvenrnennnnnnrnrrsvosnnasnss
Complimentary Expense ........c..ciiiiniiinnnannnnanenn
Payroll - TaXesS ...ueoeiiniiiitiinnanneinnnntenans
Payroll - Employee Benefits .....ciivvnvvnnnerennnnnn.
Payroll ~ Officers ....vevvnrninieninnsnnenannnronnns
Payroll - Other Employees .........iiiiniivnnnnnronnnn
Other Departmental EXpPenses .....eececiecicnviueneans
TOTAL DEPARTMENTAL EXPENSES .....uitierviarnncnnnannanns

DEPARTMENTAL INCOME(LOSS) <\ ciciieniiinsninnncnnnsnenns

REVENUE

Beverage Sales ......eeiiiiiii it i e
Complimentary Beverage Sales ......veiivnvrnnrnnnonsns
TOTAL REVENUE .. ... .urireiriiinrsinrnennnnsnnsnnonnnns
COST OF SALES iiiiuiiniinininrnnnnnnsnsennnasnnennannns

GROSS MARGIN .. .uiiii it ittt irrnrreenannnanannnans

DEPARTMENTAL EXPENSES

Bad Debt ExXpense .......ciiiiiirennnencennnncnncnannn
Complimentary Expense ............vuiiiiiiiininennnnn
Payroll — TaXesS ..iu.iiiiieerenasoossennsssononnssennes
Payroll - Employee Benefits .......covvivininvnnnnn,
Payroll - Officers ......cvvevevnnvnnn. Creaererreraas
Payroll - Other Employees .......... s aarrers e
Other Departmental EXpenses .........evveeceeenenenss
TOTAL DEPARTMENTAL EXPENSES ......ciiuvriivnuensnannsnns

DEPARTMENTAL INCOME(LOSS) tivtitinrrrnnrnnnennenrnnnnnns

DOLLARS PERCENT
210,039,803 T7.7%
60,437,785 22.3%
270,477,588  100.0%
108,884 464  L40.3%
161,593,124 59.7%
3,248 0.0%
1,813,568 0.7%
14,328,925 5.3%
26,829,302 '9.9%
918,875 0.3%
106,339,380 39.3%
20,541,435 7.6%
170,774,733 63.1%
-9,181,609 -3.49
DOLLARS PERCENT
41,984,965 38.7%
66,579,475  61.3%

. 108,564,440  100.0%
30,554,830 28.1%
78,009,610 71.9%
309 0.0%
1,064,004 1.0%
2,815,032 2.6%
5,628,814 5.2%
50,778 0.0%
20,929,501 19.3%
8,199,870 7.6%
38,688,398 35.6%
39,321,212 36.2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME

REVENUE
Qther Operating and Non-operating Income ................
Other Complimentary JTtems ,......ccieienrrrrernnnnnoannnns
TOTAL REVENUE ... ... iiiiiiinioiunenenssnnnscannanasnanncanss

COST OF SALES .t iviiiiinnttannnnnernesiesssaosasnnsennssan

GROSS MARGIN .uvsir ittt nrranrarncssaatennnsssssnnnns

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ....iivieiiniiniinernsnsnsnanssnnsasnnns
Complimentary EXpPense ......vevrvencnnnaiiirtiaiisnonennnn
PAYroll = TAX@S veverevcrnnrtoooronnsrnnnnrsnnsecnansssns
Payroll - Employee Benefits ........ciiiiiiiiiiiiinas,
Payroll - Officers ... ..iiiiiiirinnnnnnnrrersnssnnannnens
Payroll - Other Employees ......civvinimemnnnnnananannns
Other Departmental EXpenses ......vcivnvvvrsnnsrnnnns e

TOTAL DEPARTMENTAL EXPENSES ,..v.vvtnrerrennnrrnornrnonnsas

DEPARTMENTAL INCOME(LOSS) ..vivtriiininiarirenearonnanannnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-45

CASINO DEPARTMENT .......ciiiiinivinnns
ROOMS DEPARTMENT ......... ... ieniias,
FOOD DEPARTMENT ............... e
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......cvvevenmnann..
OTHER DEPARTMENTS .............c.c.couus.

DOLLARS PERCENT
185,836,047 96.9%
5,990,356 3.1%
191,826,403  100.0%
105,953,610 55.2%
85,872,793 4y 8%
5,063 0.0%
5,547,905 2.9%
2,009,364 1.0%
5,656,527 2.9%
48,410 0.0%
18,617,212 9.7%
22,629,071 11.84%
54,513,552 28.4%
31,359,241 16.3%

7,173

3,232

6,716

1,728

4 492



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

_ AVAILABLE
MONTH ROOMS
JULY ...... s 458,059
AUGUST ........ 462,211
SEPTEMBER ..... 458,843
OCTOBER ....... Ly2 522
NOVEMBER ...... 418,996
DECEMBER ...... uuy 182
JANUARY ....... ui1,676
FEBRUARY ...... 403,853
MARCH ......... _ 448,630
APRIL ......... k24,339
MAY ........... 436,524
JUNE ..... e 432,885
TOTAL ......... 5,272,750

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 58.96

Average Slot Revenue
Per Room Per Day 185.68

Average Food Sales
Per Room Per Day 66.20

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
394,302 86.08%
394,239 85.29%
366,734 79.93%
351, 621 80. 149
307,732 - T73.45%
283,767 63.89%
297,596 67.38%
323,078 80.00%
355,6U2 79.27%
335,253 79.01%
321,524 73.66%
351,149 _81.12%
4,085,640 77.49%
Average Beverage Sales :
Per Room Per Day t 26.57
Average Rooms
Department Payroll
Per Room Per Day 19.99

Average Room Rate
Per Day 62.85



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2002
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 28 6,549 1,313

Coin Operated Devices 38 20, k4ol 978

Poker and Pan 8 1,350 532

Race and Sports 15 3,713 282

TOTAL CASINO 38 26,979 ' 996

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 220.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .....eeeveenvnoennononns 141.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ccvceccuean.. 652.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...... ceeee 21.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .....evvevuus 17.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS v'vevvievenecenennnnnos 85.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 77.2%
RETURN ON INVESTED CAPIT ALY | ... iiiinrnnnnennnnennns 4.7%
RETURN ON AVERAGE ASSETS® ... vrvrnrrnrecrnererernnnannsnnns 4.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2002
Statewide ~ Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
07 V- 24,464,697 16.1%
Receivables TOTAL ALLOWANCE
-Casino 275,008 9,839 265,229 0.2%
Trade 352,520 8,021 344 499 0.2%
Sundry 4,392,637 0 4,392,637 2.9%
Notes T42,343 2,400 739,943 0.5%
Prepaid EXpPenSes ....veeieensesisncencrnansossatancannnss 3,523,185 2.3%
Other CUrrent ASSebS . .venuiinennneooroerannnsassoseennnns 3,529,200 2.3%
TOTAL CURRENT ASSETS ..ttt inencracrosreressssnnnsossssanns 37,259,390 24.5%
FTXED ASSETS COST DEPRECIATION
Land 15,277,428 T 15,277,424 10.1%
Land Improvements 2,836,997 - 1,416,539 1,420,458 0.9%
Buildings & Improvements 79,726,993 2l 128,533 55,598,460 36.6%
Furniture & Equipment 80,647,799 50,996,878 29,650,921 19.5%
Lease Improvements 6,314,175 1,631,851 4,682,324 3.1%
Construction in Progress 5,084 ..., ... 5,084 0.0%
TOTAL FIXED ASSETS tviriverrennssoasessocennssnsascsnnnsanss 106,634,671 70.2%
OTHER ASSETS ..iveurvvnnnrrrcnosnsnanns- Cerer s aaen Cereaas e 8,016,741 5.3%
TOTAL ASSET S it vt aiccanccnessassesnraressssenncanannanns 151,910,802 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable — Trade ......eveeevunencnnennvarnannnnss 3,900,932 2.6%
Accounts Payable - Other ......vciveevnrerncennnnsnnns cen 1,307,980 0.9%
Current Portion of Long-Term Debt ........c.ivivenvnnnnnns 24,316,394 16.0%
Accrued EXpDENSES tiviivcverrrrtstiassemnnsntsstorsrnensnn 4,299,051 2.8%
Other Current Liabilities .......ciiiiiiiiniiuiinnennnnens 1,046,557 0.7%
TOTAL CURRENT LIABILITIES .t iirinnrrenerrotanannnnnnsana 34,870,914 23.0%
LONG-TERM DEBT : : TOTAL OWING CURRENT PORTION
Mortgages 29,897,079 2,920,643 26,976,436 17.8%
Debentures & Bonds 0 0 0 0.0%
Notes 33,449,085 20,188,254 13,260,831 8.7%
Contracts 2,135,826 1,200,212 935,614 0.6%
Other 1,270,845 7,285 1,263,560 0.8%
TOTAL LONG-TERM DEBT 66,752,835 24,316,394 B2 436,441 27.9%
OTHER LIABILITIES ....vevevnnnnenn et e e aeee e e 4,904,320 3.2%
TOTAL LIABILITIES L ivritieeeeeettonnnnnsneeasonnnnnsnsnnnas 82,211,675 54.1%
CAPITAL
Owners Capital Accounts .......cevevnnnnoen et iereeae. 12,471,137 8.2%
Capital Stock & Other Capital .....ovvirinrinininrnnnnnnns 1,229,974 - 0.89%
Retained Earnings .....cveveiriiiinnrnnnneiarnnnsncnsnnnns 55,998,016 36.9%
TOTAL CAPITAL 1 'vvtiiteeennnneeseoonnnneosaseennanssneecnnas 69,699,127 45.9%
TOTAL LIABILITIES AND CAPITAL. . v vviieesienneeennsennsnnns 151,910,802 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,063,693 6,297,801 3,524,697 2,325,648



1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE DOLLARS PERCENT
GAMITE v vvvnvnvnnnnecsnasessnsoecaessnsasesasnsnssonnssasns 107,717,173 68.0%
ROOMS & e n ee e e e eeeeesssssnnseeesessssnsssaceaaceaasansasnnnn 10,612,891 6.7%
FOOA 4t et eeesnneneseeecasosossaneennnsasusonssososseaens 26,089,723 16.5%
BEVEIAZE vt vvit et aanannsesassrasrtnnnsasttaaataaseanss 8,775,931 5.5%
Other ...viiviinrinnnnnns vesssaanans G eeeeesiei e e s 5,258,082 3.3%

TOTAL REVENUE ... .cuiuitnnsnsnenmnasesssssorsnsncancncennnns 158,453,800 100.0%

COST OF SALES ...t iiiiitnnnanctessoerasosonanaosnacounsns 18,696,477 11.8%

GROSS MARGIN ......ccvnennns cedae s enan e es et a e 139,757,323 88.2%

DEPARTMENTAL EXPENSES ....00cnrititinrerannnannaseananecans 73,388,795 46.3%

DEPARTMENTAL INCOME (LOSS) ..... et cetes ettty 66,368,528 41.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........ceivvrimaniiiiiiiaian.. 4, 954,621 3.1%
Bad Debt Expense ......... e teeeeetaeatatar e 122,083 0.1%
Complimentary Expense (not reported in departments)...... qu8,562 0.6%
Depreciation - Buildings .....ceeeeevvvrnnvnnnennnn e 3,647,430 2.3%
Depreciation and Amortization -~ Other ............ e 7,897,267 5.0%
Energy Expense (electricity, gas, etc.) ....covviiiiivnnn 3,856,084 2.4
Equipment Rental or LeESe ......ceieviienrsnerarsannsenns 240,535 0.2%
Interest EXPeNSe ...veieeceeesrencsnrotossnsanearennsnnss 4,877,333 3.1%
Music and Entertainment ........c.ceiiiiinrinrriiieannanen 204,838 0.1%
PAYPOLL TAXES tuvvvvvinrnonronreneeencesaseseresnenssnsns 1,187,867 0.7%
Payroll - Employee Benefits .......cciiviiiininninninnnns 1,056,135 0.7%
Payroll = Of fiCerS uuieeeereerecanionsasesssosassnesnsass 2,179,049 1.4%
Payroll - Other EMPLOYEES ...vvvveererrennvonnonnansnnsss 9,796,265 6.2%
ReNT Of PremiSeS ..vvevevenceccaonrosuosnnenrosonsasveses 3,582,776 2.3%
Taxes - Real Estate ...... ot eeea et e 830,687 0.5%
Taxes and Licenses — QLher . .uuieeveenncenacernnnnsesnnns 656,014 0.4%
Utilities (Other than Energy EXpense) ...........eceveens 714,575 0.5%
Other General and Administrative Expenses ............... 8,035,277 5.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......civvivuunn 54,787,398 34.6%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..viverrennenannnnnnenseeessaseonss 11,581,130 7.3%

Average Revenue Upper Quartile Median Lower Quartile
5,281,793 7,754,108 §,285,162 2,297,488



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations,

CASINQ DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ......... Cerieeaaa
Coin Operated Devices ....iiviiniiinrrrernnsvnnncnsannans
Poker and Pan .....cvivvvnnnnnns e et edeeie et
Race Book .......0vevvnnnrnns e eeesteraaa et
B o ) ol o o T 0
TOTAL REVENUE ...t iiieirreoronenanceraaocaeanateonnnnnsnns

DEPARTMENTAL EXPENSES

Bad Debt Expense ......ciiiiinniirinnrrnnnrsnnnnoanonenas
162e] 111 BT 1 K)o V- N
Complimentary Expense ............cu. ey
Gaming Taxes and Licenses ......cvvveveecennns e reeeanas
Preferred Guest Expenses (no complimentaries) ..........
PAyroll TaXes ...iueeiivnnrnetirennnssesssssssnscesnnssas
Payroll - Employee Benefits ......cciiiiiiiiniiiiiinnnsas
Payroll - OffiCerS ..uvrvreccaneniientarsntoiotennennees
Payroll -~ Other EmMployees .......iiiiirrsnnsssnnnnsnnnan
Race Wire Fees .....iiuiriniiiiniiiienirrieinnnenaneennns
Other Departmental EXpenses .......ccccccrenrennnncannns
TOTAL DEPARTMENTAL EXPENSES .......ciiuirivinnvonannnnnnas

DEPARTMENTAL INCOME(LOSS) +uiiuiicveenvintosnionnnnensnnan

ROOMS DEPARTMENT

REVENUE

RoOm Sales .....iiiiiiiiinnniiirnrsnrernerareennnennnns
Complimentary ROOMS .....iiinitinrin i innrnnrneninnnnns
TOTAL REVENUE .....iivniuniiiinnneninnnnnnennnnenn. e

DEPARTMENTAL EXPENSES

Bad Debt Expense .....iiiieieerrrvecrraneserssronennnnnas
Complimentary EXDeEnsSe ......vievevnrrsnencssononnsneress
Payroll — TaxeS ...ivevettccnnnnnnnnsnennesonanacannssns
Payroll - Employee Benefits ........ ... i iiiiinennnnn
Payroll - OffiCerS tiuiiirrinerrererrasnsrereceonsnnnnns
Payroll - Other Employees .....ciieiiernninnncrnnrnanans
Other Departmental EXpenses ........eeveivenececnnanneness
TOTAL DEPARTMENTAL EXPENSES ....cviiiiernrerenrnninanannns

DEPARTMENTAL INCOME(LOSS) tvrtiintnerenrnneneesnnsannnnas

1-51
DOLLARS PERCENT
3,751,400 3.5%

103,758,736 96.3%

182,966 0.2%
24,071 0.0%

0 0.0%
107,717,173 100.0%
135,334 0.1%
2,671,696 2.5%
6,589,542 6.1%
8,429,803 7.8%
0 0.0%
1,451,569 1.3%
813,867 0.8%
208,928 0.2%
12,549,419 11.7%
17,460 0.0%
9,225,819 8.6%
42,093,437 39.1%
65,623,736 60.9%
DOLLARS PERCENT
9,462,032 89.2%
1,150,859 10.8%
10,612,891  100.0%
9,906 0.1%
521,072 4,94
301,841 2.8%
159,602 1.5%
30,980 0.3%
2,697,239 25.4%
2,436,570  23.0%
6,157,210 58.0%
4 455,681 42.0%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ........c00vn b e esiie s tses e e
Complimentary Food SalesS ......i.iviirivinnnncnesssannns
TOTAL REVENUE ,...iuuiiiiinnnnnnnnnnnsnnsnssannsasnnnsns
COST OF SALES ...t iiiiiieniiittnnaeaatintatinnvirannnens

GROSS MARGIN EEE R TR b s iasiersias ety

DEPARTMENTAL EXPENSES

Bad Debt Expense ..........oievvvvnnnn e eea e
Complimentary Expense .......ccieeviensnconncrcssnnnns
Payroll — Taxes ......iiiiiiniinnnnnrnnasnnnonrnnnsnns
Payroll - Employee Benefits ........... i,
Payroll — Officers ...iiiiiiiininnnnnnnancsenennnnanes
Payroll - Other Employees ........iieiiirnrnnnanennnsn
Other Departmental EXpPenSes ......evvrnernncnvsaasanns
TOTAL DEPARTMENTAL EXPENSES ...vvvuvrvnerreonncrnrnnnanss

DEPARTMENTAL INCOME(LOSS) ...iiuiiuinnnenrnrnensnnnsnnnnns

REVENUE

Beverage Sales .....cveevrivvennnnnaann i et e '
Complimentary Beverage Sales R R R R LR R R
TOTAL REVENUE . ... itiiiiiiiireeiitnennonusosrossanuannns
COST OF SALES .utiiitiiiiienanesesnsasossvssoasonseassos

GROSS MARGIN ... .ieiiiiiniiin i it tiie it iinsnnnennnns

DEPARTMENTAL EXPENSES

Bad Debt Expense ....iiiiieernnseecnooncacarnnaanannns
Complimentary EXpense ........cieeeeerennceconnsenscnns
Payroll = TaKES tiiiir ittt teeeeeeereeenenssesnennnnnn
Payroll - Employee Benefits ....ivviiiiiineinnnannnnnn
Payroll — Officers ... .iiuievierrnerernronnrannaranains
Payroll --Other EmMPlOYEES ..ivivereeranooinsnvanennnns
Other Departmental EXpenses ........eevevreensecnennes
TOTAL DEPARTMENTAL EXPENSES ....ivvvevnenennncnocnsannnns

DEPARTMENTAL INCOME(LOSS) ...iviiiiininiiinnnnenensnnnns

DOLLARS PERCENT
22,988,707 88.1%
3,101,016 11.9%
26,089,723  100.0%
14,118,030  54.19%
11,971,693  45.9%
14,522 0.1%
601,112 2.3%
1,373,301 5.3%
777,544 3.0%
106,734 0.4%
11,071,136 42 .49
1,991,661 7.6%
15,936,010 61.1%
-3,964,317  -15.2%
DOLLARS  PERCENT
2,975,056 33.9%
5,800,875 66.19%
8,775,931 100.0%
3,499,594 39.9%
5,276,337 60.1%
0 0.0%
1,415,408 16.1%
315,344 3.6%
138,278 1.6%
37,150 0.49
2,086,324 23.8%
673,932 7.7%
4,666,436 53.2%
609,901 6.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Statewide -~ Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............cc...
Other Complimentary Items .....evvvevennvnnnnnan .
TOTAL REVENUE ....ievuinennnnnannnnnsnssnnsnssanns e

COST OF SALES ... oiiiitiiiansnsnntnsttstsarnacacsnansnsnnns

GROSS MARGIN .. ...\ tiiiiiiiieteniarnaaaransocaensnranesns

DEPARTMENTAL EXPENSES
Bad Debt Expense ......c.iiiitiiinnitiiiitetnceasaacannanen
Complimentary EXpPense .......iieiicenieienncennannenranas
PAyroll — TaEeS tiiiiievitnseitsniiesnineaneeeennannnenns
Payroll - Employee Benefits ......c.cvvviivirinnnnnnnannn.
Payroll - Officers ..iiuiiicniirnnneenensnniironeoannnnan
Payroll - Other Employees ......civiiiiiiiiinnnnennennnns
Other Departmental Expenses ...........ceeveeenenan e .

TOTAL DEPARTMENTAL EXPENSES ... ciuinrnennenennennnnennns

DEPARTMENTAL INCOME(LOSS) tvvvvvenennseancnenncaennnsnnnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..... ... .nirrureernnn
ROOMS DEPARTMENT ........icciiiinrrnnnn
FOOD DEPARTMENT .......ccciciiureennn.

1-53

DOLLARS PERCENT
5,133,106 97.6%
124,976 2,49
5,258,082 100.0%
1,078,853 20.5%
4,179,229 79.5%
0 0.0%
89,825 1.7%
299,794 5.7%
149,135 2.8%
269,043 5.1%
2,518,432 47.9%
1,209,468 23.0%
4,535,702 86.3%
-356,473 -6.8%

8y7

267

912

189

4y3

103



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

MONTH

JULY ..ol o
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH ........,

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
~ Per Room Per Day

RATE OF ROOM OCCUPANCY

AVATILABLE
ROOMS

30,654
30,879
29,883
30,938
29,993
31,089
30,994
28,053
30,843
29,643
30,390
29,684

363,043

PER ROOM PER DAY STATISTICS

16.41

453.81

114,11

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
20,185 65.85%
21,826 70.68%
20,057 67.12%
19,610 63.38%
17,873 59.59%
14,613 47.00%
15,682 50.60%
17,725 63.18%
19,971 64.75%
19,905 67.15%
20,569 67.68%
20,622 69.47%
228,638 62.98%
Average Beverage Sales
Per Room Per Day 38.38
Average Rooms
Department Payroll
Per Room Per Day 13.95

Average Room Rate
Per Day L6, U2



PER SQUARE FQOOT ANALYSIS AND RATIOS 1-55
Fiscal Year 2002
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 16 1,706 137
Coin Operated Devices 30 6,209 557
Poker and Pan 3 508 77
Race and Sports 3 boo - 20
TOTAL CASINO 30 7,210 498
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 106.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..vtvrriiteiravsansnss 84.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .vv'vevnosnonnen _ 199.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 42 49
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 9.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS 4t vvrrtereensanssssns 109.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 102.7%_
RETURN ON INVESTED CAPITAL® .. . . ittt tiinenrnnnnnnns 14.3%
RETURN ON AVERAGE ASSETS® ittt inir st rttrnttrenennsnns 11.47%
* _ FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-1
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 39 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH vt s it e etes et tesesntasssaasienasasosasasancecaacns 754,407,452 3.7%
Receivables TOTAL ALLOWANCE
Casino 415,581,983 263,551,652 212,030,331 1.1%
Trade 191,028,534 18,357,819 172,670,715 0.9%
Sundry 117,490,093 3,864,843 113,625,250 0.6%
Notes 1,016,245 0 - 1,016,245 0.0%
Prepaid EXPENSE@S .uvvereersnrecosnsnrssssnsasnenanasassns 140,233, 122 0.7%
Other Current ASSeLS .. ..vviirinnrneciiosssnnnonrncsnsnas 1,564,622,25U 7.8%
TOTAL CURRENT ASSETS .t eereccsnsscncsssosssnsnnnseacsssnnnn 2,958,605,369 14.7%
FIXED ASSETS COST DEPRECIATION
Land 4,153,373,255  .iiiiiennn 4,153,373,255 20.6%
Land Improvements 313,142,055 87,630,355 225,511,700 1.1%
Buildings & Improvements 11,237,006,747 2,023,990,597 9,213,016,150 45.7%
Furniture & Equipment 3,874,739,268 2,156,100,162 1,718,639,106 8.5%
Lease Improvements 336,869,746 146,080,174 190,789,572 0.9%
Construction in Progress 271,651,096  ........... 271,651,096 1.3%
TOTAL FIXED ASSETS it veceiinnmancatssasnssnscssnesnnsnnnns 15,772,980,879 78.3%
OTHER ASSETS it s eriettarctssosnassccstonsnansosnsnssssnnnns 1,412,269,652 7.0%
TOT AL ASSET S ..t .ireerroressaracencestnssnnssosssssnesnnsse 20, 143,855,900 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable — Trade suueeeecuiinvnnnerncionnensannnns 152,266,529 0.8%
Accounts Payable -~ Other ....voeiiiiinniniinienennnnnnnn, 54,732,630 0.3%
Current Portion of Long-Term Debt ...........ccooivannn 191,030,138 0.9%
Accrued EXPemNSEeS ..eucvvuernconnasanrnnsnenssssoasnsnnees 613,666,202 3.0%
Other Current Liabilities ......vveiiinniniecnirnniinnnns. 170,031,262 0.8%
TOTAL CURRENT LIABILITIES ...ttt iiniiinnsnrnnnnnns 1,181,726,761 5.9%
[.ONG~-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,399, 942,000 110,942,000 1,289,000,000 6.4%
Debentures & Bonds 324,163,400 1,752,690 322,410,710 1.6%
Notes 731,783,416 55,814,727 675,968,689 3.4%
Contracts . 53,229,984 11,373,037 41,856,947 0.2%
Other I, 6U41,245, 987 11,147,684 1,630,098,303  23.0%
TOTAL LONG-TERM DEBT 7,150,364,787 191,030, 138 6,959,334,649 34.5%
OTHER LIABILITIES .. vverenierseneniossssnscnsasnsanssnonsnnss 2,014,986,129 10.0%
TOTAL LIABILITIES o vuenenemnes tnennanennenransoneaneans 10,156,047,539  50.4%
CAPITAL
Owners Capital ACCOUNLS tivvnvreeuininnennnnrunsesisnvenns 721,102,946 3.6%
Capital Stock & Other Capital ......ciiiiiinnnrinnnsnans 5,637,255,547 28.0%
Retained Earnings ..cveeeernenerironnnnncneasenssnssnnnns 3,629,449,868 18.0%
TOTAL CAPITAL ..ttt iiteeeneatcranaaaccescossaananensneansoas 9,987,808,361 49.6%
TOTAL LIABILITIES AND CAPITAL ... it inrerneeanannnancannannse 20, 143,855,900 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

516,509, 126

836,855,091 261,920,689

67,977,006k



2-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

REVENUE DOLLARS PERCENT
GaMINE v vverirerisiieenretosncsesasnnssanssaassonsasanens b 247,749,172 43.0%
ROOMS &ttt itterseensnesennasansnseasssssnensessosennananss 2,390,866,446 24.2%
Yoo (NN e 1,335,593,403 13.5%
BEVErage .euvevereneanoaans e teeeee e ere ety . 528,493,997 5.3%
(011 ¢ V=3 < e 1,379,357,679 14.0%

TOTAL REVENUE ............. e ieteeaaee e, e eiraeeees . 9,882,060,697 100.0%

COST OF SALES &+ iviiiieenrrentansncsstensascensssosnsnsnsnss 706,645,384 7.2%

GROSS MARGIN i tvtnnrnneeunsrnnnronnsnnsenesansnanns ceeas 9,175,415,313 92.8%

DEPARTMENTAL EXPENSES ...t iterivisrrrrenncessonssnacnsnsas 5,151,771,021 52.1%

DEPARTMENTAL INCOME (LOSS) .vvvrevrinvnnnccssssssssannnnnns 4 023,644,292 50.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......ceeeveenecsocrssnnnnns . 160,511,823 1.6%
Bad Debt EXDENSE ..vvveeieernrrcaossosscasanssasnsasonnnns 8,387,840 0.1%
Complimentary Expense (not reported in departments)...... 65,228,517 0.7%
Depreciation - Buildings .......cvvvvevrinvuirnnnnennannns 338,120,629 3.4%
Depreciation and Amortization - Other ................... 562,412,444 5.7%
Energy Expense (electricity, gas, ete.) .......vvveiann. 188,808,600 1.9%
Equipment Rental or LeasSe ......eeeceveresnscncnnisonens 14,002,261 0.1%
Interest Expense ..... C et e eeeeeee e ettt 837,798,538 8.5%
Music and Entertainmment ........cccieiiiinnrannncnnsnans 192,923,489 2.0%
PAYroll TAXES tuuevurecnrasosarnrecssasesnssanrnsssossnes 43,995,696 0.4%
Payroll - Employee Benefits .....cvveviiiiiinirnnnnnennen 165,380,082 1.7%
Payroll — Of FiCerS tuivieeeeeeeessnernnssnsssnsssnceunsens 20,217,968 0.2%
Payroll - Other Employees .....eeeveereereaonssennnnannss 486,723,470 4.9%
Rent of PremiSes ......ceeeeccierecsnrornsoessosasnnnanns 96,738,336 1.0%
Taxes - Real Estate ...ciiiiieiveiaronnerecaninssnsnnnnns 123,655,477 1.3%
Taxes and Licenses - Other ..........c.vvne e ereieerenaes 14,091,541 0.1%
Utilities (Other than Energy Expense) .........ccviievnss 34,474,730 0.3%
Other General and Administrative Expenses ............... 915,195,392 9.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........e0vee-nn.. 4 268,666,833 43.2%

NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... veeraasaran Ceereea e et -245,022,541 -2.5%

Lower Quartile
50,895,098

Median
165,941,985

Average Revenue
253,386,172

Upper Quartile
374,353,031




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

-------------------
-----------------------------------

-------------------------------------------

---------------------------------------------

---------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and LicensSes ......cievierinorerciansansanns
Preferred Guest Expenses (no complimentaries)
Payroll TaXes ....ieeiiverenenanccianasecsssanacrsssansnss
Payroll - Employee Benefits ......cccviviiinviinnnnrncans
Payroll - Officers ....ivviiiiniineiennnionnriinonsnnnanns
Payroll - Other Employees
Race Wire Fees ... iuueririiirenriisieensnnnscassananeann
Other Departmental EXpenses ........scuiuirvrrneiscvsnnes

TOTAL DEPARTMENTAL EXPENSES .....eeviiiienernnnrcarveanssnnns

----------------------------------------
-----------------------------------

-----------

DEPARTMENTAL INCOME(LOSS)

---------------------------------

ROOMS DEPARTMENT

REVENUE
ROOM SaleS ... ivninrvrvreervsnoornonsrsssssransnnssenanssns
Complimentary Rooms

TOTAL REVENUE

......................................

---------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt EXpeNSe .....citrercvrrsnnnnrreessssnencccsanans
Complimentary Expense
PAYrOll = TAXES tuvveeveoronaconoseeasnssesnsesonnnssnsns
Payroll - Employee Benefits
Payroll — Officers .....cciuiiinininiinirnennrneanensnnnns
Payroll - Other Employees .....cveeciiinneansiancersnnnn-
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

-----------------------------------

-----------------------------

-----------------------------

DEPARTMENTAL INCOME(LOSS)

---------------------------------

2-3

DOLLARS PERCENT
1,854,074,901 143.6%
2,255,427,329 53.1%
29,498,200 0.7%
52,013,234 1.2%
56,735,508 1.3%

4, 247,749,172  100.0%
168,337,189 4.0%
33,395,373 0.8%
773,802,711 18.2%
304,967,267 7.2%
134,391,442 3.2%
85,856,530 2.0%
202,994,109 4,8%
6,439,942 0.2%
607,728,585 14.3%
7,108,401 0.2%
381,653,055 9.0%
2,706,6T4,604 63.7%
1,541,074,568 36.3%
DOLLARS PERCENT
2,005,906,381 83.9%
384,960,065 16.1%
2,390,866,446  100.0%
3,991,053 0.2%
28,116,180 1.29
38,635,541 1.6%
143,266,514 5.9%
1,376,103 0.1%
412,122,742 17.2%
239,023,183 10.0%
866,531,316 36.2%
1,524,335,130 63.8%
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Fiscal Year 2002
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...iiuiinnreiiienesrnncannsessaans
Complimentary Food Sales

TOTAL REVENUE

--------------------
---------------------------------

COST OF SALES

---------------------------------

GROSS MARGIN ... ittt et iiiennnnes

DEPARTMENTAL EXPENSES
Bad Debt Expense ....vevveeeeriivninnrsenanens
Complimentary Expense
Payroll « TaZeS ...t iivnrnsnennnnecsnennns
Payroll - Employee Benefits
Payroll - Officers ......vveoremmnnnaiannnnns
Payroll - Other EmMpPlOYees ..veveveeeccenneens
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

-----------------------

-----------------

.................

-------------------

DEPARTMENTAL INCOME(LOSS) +.ivvvvvrnvnnnecnenas .

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ... .iiuiiiiinniciaiiiiiiiiana,

Complimentary Beverage Sales
TOTAL REVENUE

----------------
---------------------------------

COST OF SALES

.................................

GROSS MARGIN

..................................

DEPARTMENTAL EXPENSES
Bad Debt EXpPENSE .....ciiieiineinaenennnnnns
Complimentary Expense
PAayroll = TaXesS .uuvieenrnreraneonnonsnannnns
Payroll - Employee Benefits
Payroll - Officers ......viviienvennnnnnnnnnn.
Payroll - Other Employees ........ccvevvunnn.
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

-----------------------

-----------------

.................

-------------------

DEPARTMENTAL INCOME(LOSS)

---------------------

------------

cccccccccccc

oooooooooooo

------------

............

............

............

oooooooooooo

------------

oooooooooooo

------------

............

............

------------

------------

------------

------------

............

------------

------------

------------

............

............

............

------------

oooooooooooo

COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)

DOLLARS PERCENT
1,109,953,522 83.1%
225,639,881 16.9%
1,335,593,403  100.0%
415,486,039 31.1%
920,107,364 68.9%
437,709 0.0%
6,455,881 0.5%
54,415,606 4,19
171,104,310 12.8%
1,289,327 0.1%
513,932,869 38.5%
96,774,153 7.2%
844 409,855 63.2%
75,697,509 5.7%
DOLLARS  PERCENT
308,661,603 58.4%
219,832,394 41.6%
528,493,997 100.0%
121,724,976 23.0%
406,769,021 77.0%
201 0.0%
1,203,852 0.2%
13,429,874 2.5%
41,126,296 7.8%
56,250 0.0%
109,318,066 20.7%
25,124,013 4,8%
190,258,552 36.0%
216,510,469 41.0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........coiuiiriiinnnnnnsrans
TOTAL REVENUE .. ...iiiiniiienactiinecarensnensatonasonnnnenn

COST OF SALES .. iutiiiiiiintenantarrcarastssnncaernnnnsnnnsns

GROSS MARGIN . .iiiiiiiisetennciannnncetonnrassanasncnncans

DEPARTMENTAL EXPENSES
Bad Debt Expense .. ....eciiiiinreiiirennerattnsranssannss
Complimentary EXpense .......c.ciiiriiiiinnnnenncannsnanas
Payroll — TaZeS .iceuiiivsncioroneesesassssasssssssssnness
Payroll - Employee Benefits .......ccoiiiiiirieiiiinnann,
Payroll - Officers .......... eersree e Seeersaneas
Payroll - Other Employees ............ . eieeiaaeaan
Other Departmental EXpenses .........vieiennsscronnnccues

TOTAL DEPARTMENTAL EXPENSES ....civuieisinrereeennsnncsroans

DEPARTMENTAL INCOME(LOSS) wiivvineviunnncncsnnroncananannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINQO DEPARTMENT ......0ccciivunennnns
ROOMS DEPARTMENT ........c.c0ivuierinnnns
FOOD DEPARTMENT ... .iutviiiivnnnninnnns
BEVERAGE DEPARTMENT ..........cc.iinenn-
G & A DEPARTMENT ......ccoiiiunennnnn
OTHER DEPARTMENTS .........couviiinvnnn.
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DOLLARS  PERCENT
1,332,212,297  96.6%
47,145,382 3.44
1,379,357,679  100.0%
169,434,369  12.3%
1,209,923,310  87.7%
438,615 0.0%
18,366,657 1.3%
20,245,383 1.5%
57,007,380 4,19
538,125 0.0%
201,357,871 14.6%
245,942,663 17.8%
543,896,694 39.4%
666,026,616 418.3%

24,204

17,638

23,295

5,824

14,251
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Fiscal Year 2002
Clark County ~ Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

MONTH

JULY ....
AUGUST ..
SEPTEMBER
OCTOBER .
NOVEMBER
DECEMBER

------

-----

------

------

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

JANUARY .......
FEBRUARY ......

Average Pit Revenue

---------

ooooooooo

..........

..........

Per Room Per Day

Average Slot Revenue

Fer Room

Per Day

Average Food Sales

Per Room

Per Day

2,287,943
2,297,923
2,210,490
2,290,365
2,231,951
2,288,209
2,308,905
2,104,000
2,319,684
2,233,832
2,330,389
2,237,973

27,141,664

PER ROOM PER DAY STATISTICS

TT .47

94 .24

55.80

% OF
ROOM3 OCCUPANCY
OCCUPIED (COMPUTED)
2,150,891 94.01%
2,227,858 96.95%
1,695, 134 76.69%
1,979,950 86.45%
1,798,045 80.56%
1,768,739 77.30%
1,872,632 81.10%
1,920,315 91.27%
2,246,553 96.85%
2,088,135 93.48%
2,122,041 91.06%
2,063,409 92.20%
23,933,702 __88.18%
Average Beverage Sales
Per Room Per Day 22.08
Average Rooms
Department Payroll
Per Room Per Day 24.88

Average Room Rate
Per Day 99.90



PER SQUARE FOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 37 ' 15,655 3,201

Coin Operated Devices 39 51,752 1,117

Poker and Pan 12 2,235 1,090

Race and Sports 31 6,469 542

TOTAL CASINO 39 72,434 1,504

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 250.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ..vvrveuiirnnnnnnensnneas . 98.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....c.ovveveenn.. 8u5., 27
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 11.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..uvvvvreronneeeennn-n 48.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 4y, 4%
RETURN ON INVESTED CAPITAL* .. ... ..ivirncennneeennnnneennns | 3.2%
RETURN ON AVERAGE ASSETS™ ... iuiiiiiiiiiienereneennaneennns 2.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



2-8

THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 2-9
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH v eevnnneeennnasessneusseaneessasntassasssnnsanansans 84,997,995 5.2%
Receivables TOTAL ALLOWANCE
Casino 16,437,489 4,784,320 11,653,169 0.7%
Trade 13,220,158 988,703 12,231,455 0.7%
Sundry 74,872,178 6,800 74,865,378 4.6%
Notes 904,571 0 904,571 0.1%
Prepaid Expenses ........... et tetenerer ey e . 17,974,193 1.1%
Other Current ASSetsS ......vevecvinnnnrnne- et 11,454,687 0.7%
TOTAL CURRENT ASSETS .., .cc0ciiiuirrcnrnoennrncncncnsnnsnns 214,081,448 13.1%
FIXED ASSETS COST DEPRECIATION
Land 309,170,992 .ouie.n.... 309,170,992  18.9%
Land Improvements 10,512,382 2,052,016 8,460,366 0.5%
Buildings & Improvements 751,227,092 138,866,925 612,360,167 37.4%
Furniture & Equipment 400,149,304 253,848,162 146,301,202 8.9%
Lease Improvements 222,629,190 98,581,152 124,048,038 7.6%
Construction in Progress 9,987,240  ........... 9,987,240 0.6%
TOTAL FIXED ASSETS ..t erriittneectossstossonecsasstasnenans 1,210,328, 005 73.9%
OTHER ASSETS ...viitirrrctanronracssonnssnnns N 213,074,722 13.0%
TOT AL ASSET S theseiiirenrnsessessennsnsssasanananansensans 1,637,484 ,175 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......eeeevevecnennrverosonnsnns 24,941,741 1.5%
Accounts Payable - Other .......ccciiiiiienncinnncnsananns 11,068,441 0.7%
Current Portion of Long-Term Debt ..........ceovvnevunnnn. 68,944,787 4,29
Accrued EXPeNSES ...vvuveeeerseenreneosoteneennarassnsnnns 61,673,787 3.8%
Other Current Liabilities .....c..c.iieiunenrnnnnennnnnnns 96,806,935 5.9%
TOTAL CURRENT LIABILITIES ....ivvveniennnnnnan Ceiisi i r e 263,435,691 16.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 104,500,000 0 104,500,000 6.4%
Debentures & Bonds 322,410,710 0 322,410,710 19.7%
Notes 121,811,499 55,689,559 66,121,940 L.0%
Contracts 20,888,275 11,373,037 9,515,238 0.6%
Other 118,311,077 1,882,191 116,428,886 7.1%
TOTAL LONG-TERM DEBT 687,921,561 68,944,787 618,976,774 37.8%
OTHER LIABILITIES ©..ituuinterenmenceruaosnnesarsacsonannnnss 136,057,574 8.3%
TOTAL LIABILITIES tiuvvueuneeecunasononssncanasnasonnnennnns 1,018,470,039 62.2%
CAPITAL
Owners Capital AccountS .......ceveeenn. et . 156,112,743 9.5%
Capital Stock & Other Capital ......vovievvennnnnn RSP 697,539,335 b2.6%
Retained Earnings ....uiiiiiinennrnerneneennnenennenennns -234,637,942  -14,3%
T AL AP I AL 4t vttt tennrennnnsanssnssoeennsessnnnennns 619,014,136 37.8%
TOTAL LIABILITIES AND CAPITAL......ovtrennnneenncnannonnnns 1,637,484,175 100.0%
Average Assets Upper Quartile Median Lower Quartile
96,322,599 170,208,291 63,802,581 8,772,506
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Fiscal Year 2002
Clark County -~ Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations,

---------------------------------------
........................................

-----------------------------------------

Beverage
Other

-------------------------------------
----------------------------------------

----------------------------------

DEPARTMENTAL EXPENSES ....iiiveennoccrroessannss

DEPARTMENTAL INCOME (LOSS)

---------------------

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............. vewaas
Bad- Debt Expense

.............................

COMBINED INCOME STATEMENT - SUMMARY

...........

-----------

...........

-----------

-----------

...........

-----------

-----------

Complimentary Expense (not reported in departments)......

Depreciation -~ Buildings ....ceovenevnsveannns
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest EXpense .......c.cceieeiiiiiiinnnnnsans
Music and Entertainment
Payroll TaXeS ....veieivernnnenrnnnesisssasannns
Payroll - Employee Benefits
Payroll - Officers .vvviervrrencecrionnsnnnnns
Payroll - Other Employees
Rent of PremisSes ...i.vveeeencnveiarvecannnennas
Taxes ~ Real Estate .....ciiiiiivnvnnnncaranns
Taxes and Licenses -~ Qther ..........civivuuen
Utilities (Other than Energy Expense) ........
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

oooooooo
cccccc
....................
......................

..................

PECEC I SR SR R RO BT R RPN Y

LR )

------

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

..........................

Average Revenue Upper Quartile

...........
-----------
P
............
-----------
...........
-----------
...........
...........
-----------
...........
...........
...........
...........
-----------

-----------

Median

Lower Quartile

59,240,188 95,712,967

15,668,561

19,339, 146

DOLLARS PERCENT
502,493,993 49,9%
198,338,856 19.7%
117,335,768 11.7%

73,340,433 7.3%
115,574,150 11.5%
1,007,083,200  100.0%
82,222,760 8.2%
924,860,440 91.8%
532,661,008 52.9%
392,199,432 38.9%
20,042,990 2.0%
46,637 0.0%
11,372,227 1.1%
33,470,995 3.3%
45,932,717 4.6%
21,897,399 2.2%
- 71,103,224 0.1%
85,733,187 8.5%
20,090,922 2.0%

4,530,018 0.4%

18,998,561 1.9%

4,726,725 0.5%

58,946,059 5.9%
54,343,296 5.4%

10,197,297 1.0%

1,368,101 0.1%

4,778,692 0.5%

63,223,183 6.3%
460,802,230  45.8%
-68,602,798 -6.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations,

CASINQ DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............
Coin Operated Devices ..........cv... ettt eansanan
Poker and Pan .....c.ceviiiiinnnrnceurorarasansnnns
Race BOOK .....ciiiiinriieiinnirenocnanacsnnnnsnns
o T ) o o2 T o T o T
TOTAL REVENUE ...t iennnsnnnnnnones Ceeaaraseae

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .......ievtimiiiriiinnrnononsanss
Commissions ....veiiiiiininne et rnnnnnnns
Complimentary EXpense .........ciciivieronnnnnennn
Gaming Taxes and Licenses ......cvvvumnnveeacceunn
Preferred Guest Expenses (no complimentaries) ....
Payroll TaXes ....eeecvveuiirssnnnnnsnrsesensansas
Payroll - Employee Benefits .........cv0vuvuune. oo
Payroll - Officers ...... Ced ettt .
Payroll - Other Employees .......ciiiviiennnnanaens
Race Wire Fees ......vciiiniiininnnnnencnenannans
Other Departmental EXpPenses ........eeececennnaens

TOTAL DEPARTMENTAL EXPENSES ......iiiieeeocrcnncnnnnn

--------------------------

DEPARTMENTAL INCOME(LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales .....iiiiiiiiiiiinnnininnrerentanannnas
Complimentary ROOMS .....viuiiniiiiiiinrnnnionnannn
TOTAL REVENUE ... ... iiiiinnennnecaranaaeanannnn

DEPARTMENTAL EXPENSES
Bad Debt Expense ........cciiiiiiinnnrnnrnranonncnn
Complimentary EXpense .........c.cveiiviinenaannnns
Payroll - Taxes ....vvvvemencenaninnn Ceestriaeneaan
Payroll - Employee Benefits ...............c.vu...
Payroll = Officers t.iiiiieeererrecnnnnennnnnnennns
Payroll - Other Employees ......eeeeeeeveeneannens
Other Departmental EXpenses ........ceeeeeeennenss

TOTAL DEPARTMENTAL EXPENSES .....vvvvnnennnnnnneenns

-------

-------

.......

-------

-------

-------

.......

-------

-------

-------

-------

.......

.......

-------

-------

-------

-------

ooooooo

ooooooo

-------

.......

-------

.......

2-11
DOLLARS PERCENT
137,624,280 27.4%
352,544,792 70.2%
2,044, 745 0.4%
5,404,693 1.1%
4,875,483 1.0%
502,493,993  100.0%
1,632,944 0.3%
7,123,199 1.49
74,567,510 14.8%
42,358,790 8.4%
526 0.0%
11,686,188 2.3%
20,873,714 4. 2%
114,997 0.0%
85,570,997 17.0%
Lok, 001 0.1%
51,933,309 10.3%
296,266,175 59.0%
206,227,818 41.0%
~ DOLLARS PERCENT
172,992,372 87.2%
25,346,484  12.8%
198,338,856  100.0%
432,601 0.2%
1,864,964 0.9%
5,194,707 2.6%
14,434,554 7.2%
0 0.0%
48,870,485 24.6%
23,803,472 12.0%
94,600,783 U47.7%
103,738,073 52.3%
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Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE

Food S8le8 ..viiiinnecnsonnnnrasorsacansnanns . erann
Complimentary Food Sales ........... teerrenenes Peereaeans
TOTAL REVENUE 4.y uuiiinnessnnnsssnssnnassancrasnsnsssanssens
COST OF SALES . iviiieunercssnenessansosaansonnceissnonessans

GROSS MARGIN ... .iiiriinrneiinnnsarenaanssassasancasssnans

DEFPARTMENTAL EXPENSES

Bad Debt Expense ........ s eaes it s et ettt
Complimentary EXpense .....cieeceiieinercnnstasnsccnannss
Payroll — TAKeS ..vvuiierncosonaasrosnnanssonsassssscsasases
Payroll - Employee Benefits ...........iivuieiiiainen, cene
Payroll - Officers ...coiviiininnciinecniianss Cetesr e
Payroll - Other Employees ......cveveiviencacvsnerasasases
Other Departmental EXpPEenSeS .....cuievresearrcnccsnnnnvons
TOTAL DEPARTMENTAL EXPENSES ........... Ceeerertr et

DEPARTMENTAL INCOME(LOSS) tvvvviverivvnnronnsnrsssononcasss

REVENUE

Beverage SalesS .....iiirriaeananitteaattassatasssaassoans
Complimentary Beverage 3ales ............ . feeenaana
TOTAL REVENUE . ...iiiuetiiurinnnnnnsessnnanssonsrsacansansssss
COST OF SALES L.ttt ieennnannrecsnsnssarssssnnnssanasas .

GROSS MARGIN .............. b et taesasrestaeserasesaeanotians

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe .....c.iivnecusrnsosrencvssrenncnarosnnss
Complimentary EXPensSe ......svuieeecssctssssatosnssrnnsanss
Payroll = TaX@8 .nuiiuenvesstonnerosssnnssarcaannsssosaaasas
Payroll - Employee Benefits .....ciiiiiinnmcniiinnnnaanss
Payroll ~ Officers .....ccvvevnnnnn St e
Payroll - Other Employees ............... Cheesarar e
Other Departmental EZpenses ........ccevieenrennenes e
TOTAL DEPARTMENTAL EXPENSES . ....ciiiinrernnnionnncannnannans

DEPARTMENTAL INCOME(LOSS) ..uvuiverrovirnennnnnannsannnnnsns

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
97,473,314 83.1%
19,862,454 16.9%

117,335,768  100.0%
47,352,759 bo . 49
69,983,009 59.6%
4,728 0.0%
277,803 0.2%

6,221,614 5.3%
16,158,267 13.8%

0 0.0%
56,044,622 47.8%

7,671,504 6.5%

86,378,538 73.6%
-16,395,529  -14.0%

DOLLARS PERCENT
40,620,352 55.4%
32,720,081 by 6%
73,340,433  100.0%
19,557,986 26.7%
53,782,447 73.3%

0 0.0%

320,864 0.4%
2,375,8U49 3.2%
5,315,074 7.2%
0 0.0%

15,191,685 20.7%

3,919,340 5.3%
27,122,812 37.0%
26,659,635 36.49




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiseal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .......cuiiiiinirinnnnnnnnees ‘e
TOTAL REVENUE ......vv0vnne b et ti it r ettt

COST OF SALES ..vrvrriviinsrnnnrsssonsssonnsrsanasnnssnssns

GROSS MARGIN . ..iuviiinninnnenisnenonsanennnnsencnsenansnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense .......ciiiiiiiniiiiiiiiininnnnans e
Complimentary Expense ........ccciienvnnnse tererasasnanes
Payrol)l ~ TaXeS .iviveeriennsnnssnsonsssnncsassssssanssnnnns
Payroll - Employee Benefits ........cieiiriiiaiiiiennnnnns
Payroll - Officers .....iiiieinnnnennonnancess v edccsansn
Payroll -~ Other Employees ....c.evvevecneeiiiinnnsonannnns
Other Departmental Expenses ........... e eetesanens

TOTAL DEPARTMENTAL EXPENSES ....ieinrrrrrnnmrercciassassans

DEPARTMENTAL INCOME(LOSS) ivviviainnrnrinnssnsonnsnenennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cioviuivvnnnnn-
ROOMS DEPARTMENT ............ e
FOOD DEPARTMENT .......¢cvoeviiininnanan
BEVERAGE DEPARTMENT ...........c.vvuunn
G & A DEPARTMENT ......covvvvinininnennn
OTHER DEPARTMENTS ......ovvvivennnns oo

2-13

DOLLARS PERCENT
108,591,653 94 .0%
6,982,497 6.0%
115,574,150  100.0%
15,312,015 13.2%
100,262,135 86.8%
1,681 0.0%
1,659,904 1.44
1!329;)479 1-2%
3,473,193 3.0%
0 0.0%
11,997,270 10.4%
9,831,173 8.5%
28,292,700 24 .59
71,969,435 62.3%

b, 124

2,396

3,316

904

1,700

984
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Fiscal Year 2002

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

-Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

RATE OF ROOM QCCUPANCY

ROOMS
OCCUPIED

275,006
300,734
240,719
268,167
236,602
217,264
220,646
274, 8U5
300,573
269,222
286, 466
269,009

AVAILABLE
MONTH ROOMS
JULY ..., 306,763
AUGUST ........ 320,327
SEPTEMBER ..... 297,868
OCTOBER ....... 307,080
NOVEMBER ...... 314,857
DECEMBER ...... 316,762
JANUARY ....... 318,574
FEBRUARY ..... . 307,838
MARCH ......... 320,896
APRIL ......... 299,068
MAY ........... 331,267
JONE .....oun... 308,937
TOTAL ......... 3,750,237

Average Pit Revenue

Per Room Per Day

3,158,293

PER ROOM PER DAY STATISTICS

43.58

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

111.63

37.15

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY
(COMPUTED)
89.33%
93.88%
80.81%
87.33%
75.15%
68.59%
69.26%
89.28%
93.67%
90.02%
86.489
87.08%

84.224

23.22

21.69

62.80



PER SQUARE_FOOT ANALYSIS AND RATIOS 2-15
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 17 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 15 6,597 1,391
Coin Operated Devices 17 25,593 810
Poker and Pan 2 1,286 699
Race and Sports 9 3,707 308
TOTAL CASINO 17 33,528 882

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 81.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ©@'vveuvvernnononnnnenn. 60.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES +..vviveneevnnas 235.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ivvvenvnecancann 61.6%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 56.4%
RETURN ON INVESTED CAPITAL¥® .........v'vevuernnvnnennennnnn. 1.3%
RETURN ON AVERAGE ASSETS® ... . iiiiiiereceronnnnnrnnnnnnnns 1.0%
* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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841,198,715

1,130,456,592 673,372,027

326,207,417

COMBINED BALANCE SHEET 2-17
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 22 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
LS 4ttt tencectunnnenessonnsnsseneasssssransisssassesnens 669,409,457 3.6%
Receivables TOTAL ALLOWANCE _
Casino 459, 145, 49l 258,767,332 200,377,162 1.1%
Trade 177,808,376 17,369,116 160,439,260 0.9%
Sundry 42,617,915 3,858,043 38,759,872 0.2%
Notes 111,674 0 111,674 0.0%
Prepaid EXDPENSES v eeeeetvnrnncncsseoansanonnassnsnsns 122,258,929 0.7%
Other Current ASSetS .....:civernneceveivnenenneasasnanns 1,553,167,567 8.4%
TOTAL CURRENT ASSETS .....evevenenn. e 2,744,523,921 14.8%
FIXED ASSETS COST DEPRECIATION
Land 3,800,202,263  ........... 3,844 202,263  20.8%
Land Improvements 302,629,673 85,578,339 217,051,334 1.2%
Buildings & Improvements 10,485,779,655 1,885,123,672 8,600,655,983 46.5%
Furniture & Equipment 3,474,589,904 1,902,252,000 1,572,337,904 8.5%
Lease Improvements 114,240,556 47,499,022 66,741,534 0.4%
Construction in Progress 261,663,856  ........... 261,663,856 1.4%
TOTAL FIXED ASSETS .. iitireninsraronconsarsnanassssnnnennas 14,562,652,874 78.7%
OTHER ASSETS tituetvnesvuonareeconnnerannsesnnaneaanosnnas 1,199, 194,930 6.5%
TOTAL ASSETS .. ureivvtencnnsanessssosassnerarasessnsnnnssss 18,506,371,725 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade .......eveeeeeivnnnnnncnnensanas 127,324,788 0.7%
Accounts Payable — Other ........iveevieiicinionennsnnnss 43,664,189 0.2%
Current Portion of Long-Term Debt .....ccevievnnncnnnneas 122,085,351 0.7%
ACCrued EXDPENSES . .vrvnunneeerunnnsaaneeoonsnnnaenaanonsns 551,992,415 3.0%
Other Current Liabilities .......evveiiiiviiinnnninnnnnns 73,224,327 0.4%
TOTAL CURRENT LIABILITIES ,...iiitininnnssnssnanceenuannsas 918,291,070 5.0%
LONG-~TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,295,442,000 110,942,000 1,184,500,000 6.4%
Debentures & Bonds 1,752,690 1,752,690 0 0.0%
Notes 609,971,917 125,168 609,846,749 3.3%
Contracts 32,341,709 0 32,341,709 0.2%
Other 4,522,934,910 9,265,493 4,513,669,417  24.4%
TOTAL LONG-TERM DEBT 6,462,443,226 122,085,351 6,340,357,875 34.3%
OTHER LIABILITIES .vvvununrnenoneoennarunensanosernsasnasnsnnon 1,878,928,555 10.2%
TOTAL LIABILITIES tiivrverittneenensasssosonnncensonsnnnsas 9,137,577,500 L9 47
CAPITAL
Owners Capital Accounts ........ e et ieeneeaan . 564,990,203 - 3.1%
Capital Stock & Other Capital vvvvrieiivivnnvnnnnnennenns 4,939,716,212 26.7%
Retained Earnings ......ceeeencrionerernnncneecaanannonns 3,864,087,810 20.9%
TOTAL CAPITAL ... .iveveiiiinnnnn et teananae. e et s icaeeenaa 9,368, 794,225 50.6%
TOTAL LIABILITIES AND CAPITAL....vuvure it nnnnsnnens 18,506,371,725 100.0%
Average Assets _Upper Quartile Median Lower Quartile



2-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

REVENUE DOLLARS PERCENT
GAMINE v v ee e rranesssocsaenanessssnsasssnnesussansnnsns 3,7T45,255,179 42.2%
ROOMS « ettt e e eaaeasssasannnassoneaensnensnosrnaeannsns 2,192,527,590 24.7%
oY Y H 1,218,257,635 13.7%
BOVEIAEE i iiiurrnrrcretoncnentenansonns ettt 455,153,564 5.1%
Other ... ciiivinrniennnncennen e eeeeeae e, 1,263,783,529 14.2%

TOTAL REVENUE ... ..uiuerenuoronrancnsonnconsnnscnnnansnns . 8,874,977,497 100.0%

COST OF SALES . .iiieevreronnnnsasascasassssssnassssnnes . 624,422,624 7.0%

GROSS MARGIN ..ttt iiisnnrcoarsrsosansrsecsssrsasnrecsssnnnnns 8,250,554,873 93.0%

DEPARTMENTAL EXPENSES . ...t eceesinosacssssnnsennvsssssnanns 4,619,110,013 52.0%

DEPARTMENTAL INCOME (LOSS) tvucuvnvnnencnnanencrnsnonnnecan 3,631,444, 860 40,9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......ceeevcecintoncncneannnnn 140,468,833 1.6%
Bad Debt Expense ........eeceeenns e ereeeeia et 8,341,203 0.1%
Complimentary Expense (not reported in departments) ...... 53,856,290 0.6%
Depreciation - Buildings .....c.vvreiinrnncncrnanncacans 304,649,634 3.49
Depreciation and Amortization ~ Other ................... 516,479,727 5.8%
Energy Expense (electriecity, gas, ete.) ...oveiiiiiiinn.. 166,911,201 1.9%
Equipment Rental or LeaSe .....veviverreneonsonnnnnnaeans 12,899,037 0.1%
Interest EXpensSe .....vivreiiinneetitannsnatsscaranncansns 752,065,351 8.5%
‘Music and Entertainmment .....v.oeeeevenersenensernasonenns 172,832,567 1.9%
PAYIOL]l TaKES o iutureneeeesensnaeensnnasnaceenenseroenanns 39,465,678 0.49
Payroll - Employee Benefits .....cveiiiiiinnrniiiinnnnss 146,381,521 1.6%
PAYPOLL = OFFICOIS - eueeneeeaneneenssreneneniesassnsensn 15,491,243 0.2%
Payroll ~ Other EmplOyees ....vucieierereavasororncasnanas Ua7,777,411 4.8%
Rent Of PremiSeS . .uuiueeeeeeennenennentsneasessnssneenens 42,395,040 0.5%
Taxes = Real ESLabe ...vvetvnetenernnionnenncaneennnannns 113,458, 180 1.3%
Taxes and Licenses - OLHEr ..iitrernrnirrenncennnerernnns 12,723,440 0.1%
Utilities (Other than Energy EXPenSe€) .......c.veneennaas 29,696,038 0.3%
Other General and Administrative Expenses ............... 851,972,209 9.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....cviivinieenns 3,807,864,603 42.9%

NET INCOME(LOS3S) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .i'vvvnirevunenmneneneaneeeaennneonnoens . -176,419, 743 -2.0%

Average Revenue Upper Quartile Median Lower Quartile

403,408,068 569,658,399 333,447,471

233,700,657



COMBINED INCOME STATEMENT - DETAIL
Fisecal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......cvvvuvvnnn..
Coin Operated Devices ...ttt iviernreerineeretonnnnnnnns
Poker and Pan .....iveiienriiinensononnennnnnaneeennnns
RAce BOOK .t i it iiittenrecanatertonnnsnnnaeacenns
D) 0T 3 o o T
TOTAL REVENUE ..., . 'u'irctiiiinmnnennnnens e er e et recr e

DEFARTMENTAL EXPENSES

Bad Debt EXpense ........coriiininiiinnrniineionnnnnnnnen
CommisSsSions .....ceevivennnnens @ittt isaierarereee e
Complimentary ExXpenSe .. ... iiiiiinersranronnnareensernnns
Gaming Taxes and Licenses .......vvieeverernennnrennenn .-
Preferred Guest Expenses (no complimentaries) ..........
Payroll Taxes ....iievieiieiinniiiieianenonansnnnnannnan
Payroll - Employee Benefits ...... et e ettt
Payroll - Officers ....iiiiiiiiinennnnnnnnnnnessonananns
Payroll - Other Employees .......evieeeeennnonenanensnnnn
RAce Wire FeeS ...uuitieritieierniuanuianennanennnnnnnas
Other Departmental EXpenses ....evvevenrenrennnnnnnneens
TOTAL DEPARTMENTAL EXPENSES ... . iiiiiiiiinrnrnrnnnenennns

DEPARTMENTAL INCOME(LOSS) vvvvirtiinnennnnenennn. e

ROOMS DEPARTMENT

REVENUE

ROOm Sales ... ...ttt iiiinitiiiit it nrernnnnnnn,
Complimentary ROOMS .....vvviivniinnenennrennnronnnnnnns
TOTAL REVENUE 4 \utitniitnnnneaaeeeneareonanenanenneennns

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ciiiiiiiriiiieiiintenannannn.
Complimentary EXDPEeNSE .uuvieveersereresnnseneneneonennees
Payroll = TaXes ..i.iiiiiitine i ae it i e tnneceeannnenn.
Payroll - Employee Benefits ........viiiiinnnnnnnnnnnnns
Payroll - OffiCer S ittt ittt it ettt

Payroll - Other Employees .......veevvevean teeean

Other Departmental EXpenses ............veevevennennennn

TOTAL DEPARTMENTAL EXPENSES ......ovvvvievinnnn.. .

DEPARTMENTAL INCOME(LOSS)

--------

.................................

2-19
DOLLARS PERCENT
1,716,1450,621 45.89%
1,902,882,537 50.8% -
27,453,455 0.7%
46,608,541 1.2%
51,860,025 1.4%
3,745,255,179  100.0%
166,704,245 4.5%
26,272,174 0.7%
699,235,201 18.7%
262,608,477 7.0%
134,390,916 3.6%
74,170,342 2.0%
182, 120,395 4.9%
6,324,945 0.2%
522,157,588 13.9%
6,704,400 0.2%
329,719,746 8.8%
2,410,408,429 ol .44
1,334,846,750 35.6%
DOLLARS PERCENT
1,832,914,009 83.6%
359,613,581 16.4%
2,192,527,590 100.0%
3,558,452 0.2%
26,251,216 1.2%
33,440,834 1.5%
128,831,960 5.8%
1,376,103 0.1%
363,252,257 16.6%
215,219,711 9.8%
771,930,533 35.2%
1,420,597,057 64.8%
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Fiscal Year 2002
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales .vviiviiinnnnncissasssnrassenss Ceea
Complimentary Food Sales ......evvvniiiirnnenss.

TOTAL REVENUE
COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

REVENUE
Beverage Sales ....iiiiiiinrannrciiiittnannaen
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

-----------------------------------

------------------------------------

------------------------------

-------------------------

-------------------------------

...................

----------------------------

-------------------

---------------------

-----------------------

------------------

...................................

...................................

....................................

------------------------------

-------------------------

------------------------------

...................

----------------------------

---------------------

...................

---------------------

.......................

----------

..........

----------

ooooooooo

..........

..........

----------

----------

oooooooooo

----------

----------

..........

----------

..........

..........

..........

----------

..........

..........

----------

..........

----------

----------

----------

----------

----------

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
1,012,480,208 83.1%
205,777,427 16.9%
1,218,257,635  100.0%
368,133,280  30.2%
850, 124,355 69.8%
432,981 . 0.0%
6,178,078 0.5%
48,193,992 4.0%
154,946,043 12.7%
1,289,327 0.1%
457,888,247 37.6%
89,102,649 7.3%
758,031,317 62.2%
92,093,038 T.6%
DOLLARS PERCENT
268,041,251 58.9%
187,112,313 41,1%
455,153,564  100.0%
102,166,990 22.49
352,986,574  T7.6%
201 0.0%

882,988 0.2%
11,054,025 2.49
35,811,222 7.9%
56,250 0.0%

94, 126,381 20.7%
21,204,673 . 4.7%
163,135,740 35.8%
189,850,834 U1.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2002
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represzent 22 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ....... Ceeeeean 1,223,620, 644 96.8%
Other Complimentary Items .........icviriiiiinnnncernnnens 40,162,885 3.2%

TOTAL REVENUE .....uivununinnrnnrnnennasenannnos [ 1,263,783,529  100.0%

COST OF SALES +uvseenenenteneneeneneeusnsneanns e 154,122,354 12.2%

GROSS MARGIN ... iurrnnrnntonvonoonncnetnsasssonnnecnannces 1,109,661,175 87.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ....iiiuieenccnnnianernnnnnens Ceteaeaeeee K36,934 0.0%
Complimentary EXPenSe .....cveveeveeeresneeansonnneannans 16,706,753 1.3%
PAYroll = TAKES tuueenrnceeeoeennroneeaaensosnsennonsnnns 18,915,904 1.5%
Payroll - Employee Benefits ......iiienvnnreeerniannnnnns 53,534,187 L.2%
Payroll — Of f1QerS . .iiueerrrreeiateerasnnnnnnnns Ceeeeaaes 538,125 0.0%
Payroll - Other Employees ................. Ce e R 189,360,601 15.0%
Other Departmental EXPenSeS .....eevevereceeeenesnsannens 236,111,490 18.7%
TOTAL DEPARTMENTAL EXPENSES .. ... ieieenrennrnonenanannanns 515,603,994 40.8%
DEPARTMENTAL INCOME(LOSS) tivtuirurennranennneneesonesnnnnn 594,057,181 47.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... uveioiiiinnnennnns 20,080
ROOMS DEPARTMENT vt vvseemeeeeennnnnns 15,242
FOOD DEPARTMENT .. ..ot iiittrnnnnnnnnes 19,979
BEVERAGE DEPARTMENT .......c'ovvennuennns 4,920
G & A DEPARTMENT .. \'vvreneeennnnnnnnn 12,551
OTHER DEPARTMENTS .. ...t ercnnnnns 7,914
TOTAL vttt ittt et e ettt ernneennnns 80,686
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Fiscal Year 2002
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

MONTH

JULY

----------

NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......

MARCH

Average Pit Revenue

Per Room

Average Slot Revenue

Per Room

ooooooooo
.........
..........

oooooooooo

---------

Per Day

Per Day

Average Food Sales

Per Room

Per Day

ROOM QOCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

1,981, 180
1,977,596
1,912,622
1,983,285
1,917,094
1,971,447
1,990,331
1,796,162
1,998,788
1,934,764
1,999,122
1,929,036

23,391,427

PER ROOM PER DAY STATISTICS

82.62

91.59

- 58.64

% OF
ROOMS OCCUPANCY
QOCCUPIED { COMPUTED)
1,876,845 94.73%
1,927,124 97.45%
1,454,415 76.04%
1,711,783 86.31%
1,561,443 81.45%
1,551,475 78.70%
1,651,986 83.00%
1,645,470 91.61%
1,945,980 97.36%
1,818,913 94.01%
1,835,575 91.82%
1,794,400 93.02%
20,775,409 88.82%

Average Beverage Sales

Per Room Per Day 21.91

Average Rooms

Department Payroll

Per Room Per Day 25.36

Average Room Rate
Per Day 105.53



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 22 21,830
Coin Operated Devices 22 71,966 .
Poker and Pan 10 2,425
Race and Sports 22 7,599
TOTAL CASINO 22 102,498

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL
TOTAL
TOTAL
TOTAL
MUSIC
TOTAL

TOTAL

RETURN ON INVESTED CAPITAL¥*

RETURN ON AVERAGE ASSETS*

#*

CAPITAL TO TOTAL LIABILITIES ... iievnervennnans
CAPITAL TO TOTAL CURRENT LIABILITIES ...........
CURRENT LIABILITIES TO TOTAL LIABILITIES .......
COMPLIMENTARY EXPENSE TO GAMING REVENUE ........
AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...

REVENUE TO AVERAGE TOTAL ASSETS .......evveviuns

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

- FORMULAS

Return on Invested Capital is equal to the total of net income

..........................

............................

.....

-----

.....

.....

-----

-----

ooooo

2-23

GAMING REVENUE
PER SQUARE FOQOT

3,574
1,202
1,132

589

1,661

PERCENT

298.
102
1020.
10
21
b
U7.
43,

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal tc the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

9%

5%

2%

.0%
49
6%

6%
3%

.3%
1%
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH « e v v e e et e et e et et e e e e e ettt 111,122,251 9.2%

Receivables TOTAL ALLOWANCE
Casino 11,000, 764 3,401,276 7,599,488 0.6%
Trade 14,439,460 523,834 13,915,626 1.1%
Sundry 4,053,470 329,112 3,724,358 0.3%
Notes 1,082,377 775,411 306,966 0.0%
Prepaid EXDemSeS . uvuvereeeeeerenroresanansonnansanssenns 19,659,795 1.6%
Other Current Assets ............ ettt teseeeceaaeanaann 15,103,099 1.2%
TOTAL CURRENT ASSETS ..evuiivennreunirrnensoconennosanannnns 171,431,583 14.2%

FIXED ASSETS COST DEPRECIATION
Land . 162,234,121 ... ....... 162,234,121 13.4%
Land Improvements 9,456,486 1,066,909 8,389,577 0.7%
Buildings & Improvements 580,342,659 184,518,495 395,824,164 32.7%
Furniture & Equipment 366,036,494 252,064,388 113,972,106 9.47
Lease Improvements 57,912,268 27,556,358 30,355,910 2.5%
Construction in Progress 19,877,744 ..., 19,877,744 1.6%
TOTAL FIXED ASSETS tivvvenucsaronanacsosionnnnannsasssnnnnns 730,653,622 60.4%
OTHER ASSETS . iiivrrrnnvesanenrsctotsasnencassosssnsnncnsnss 308,509,578 25.5%
TOTAL ASSETS .. v iittivsencacstanecaecsssssanansesasssnsanns 1,210,594,783 100.0%

LIABILITIES AND CAPITAL
CURRENT LIABILITIES

Accounts Payable = Trade .......eeveceeeinneesnnnaccranas 23,294,776 1.9%
Accounts Payable - Other ......iveviiiirinnennnnnnneannns 17,647,852 1.5%
Current Portion of Long-Term Debt ............ e reraenan 26,040,138  2.2%
ACCrued EXpPeNSES ...uuuveeeeeeeernrsnraoonsorsnencansssennns 78,387,137 6.5%
Other Current Liabilifies .......iuiniiniiiiiennnnnnrnnns L2,381,922 3.5%
TOTAL CURRENT LIABILITIES ....veiiiinreiaeierctsnvanannnnn 187,751,825 15.5%

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 54,439,574 229,134 54,210,440 4.5%
Debentures & Bonds 0 0 0 0.0%
Notes 276,218,667 23,331,255 252,917,412  20.9%
Contracts 3,288,229 2,071,391 1,216,838 0.1%
Other 117,975,704 408,358 117,567,346 9.7%
TOTAL LONG-TERM DEBT 451,952,174 26,040,138 425,912,036  35.2%
OTHER LIABILITIES «.vuvvevunenranensoneneeneasensnensenenns 82,795,472 6.8%
TOTAL LIABILITIES ...... et i et a et is bttt et 696,459,333 57.5%
CAPITAL
Owners Capital ACCOUNES ...vveiniirinenreenrnnnsenanns R -449 157 0.0%
Capital Stock & Other Capital .....vivivvnnrrnrnnnnannnnss 102,244,599 8.49
Retained Earnings ....iviiinernoneaiiierrenornnnnnennnnnn 412,340,008 34.1%
TOT AL CAPIT AL ..ttt it rennnecannasssnassrssnsrsmencnssnns 514,135,450 42.59
TOTAL LIABILITIES AND CAPITAL. . cvvvvrriiiititrrnennrnnenses 1,210,594,783 100.0%
Average Assets Upper Quartile Median Lower Quartile
63,715,515 117,685,428 40,015,066 8,366,437



2-26 COMBINED INCOME STATEMENT -~ SUMMARY
Fiscal Year 2002

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE DOLLARS PERCENT
GAMITIE v e e v vevnnnnneeenessnsennsssnasensnsnessnsssssssanns 661,435,043 60.9%
ROOMS 4 v e v v e eesoasssnnenensansesssasssasensonsnseennsans 147,281,997 13.6%
Food ...vevuvunns et ereerereeaens e rteeeeietaeraraaees 151,389,368 13.9%
BOVEPAEE s vvveenransrenacassssasasnsnennaenenaeaneeasnsass 52,322,068 L. 8%
(0 1 V= PPN 73,296,868 6.8%

TOTAL REVENUE ., ....vveveercnnannsnnnnns s eserr s s e 1,085,725,344 100.0%

COST OF SBLES . neeaeenstnranneneansanennanens e 88,890,814 8.2%

GROSS MARGIN o\ veeenteeneeaneaneennseasenseassseseaneenens 996,834,530  91.8%

DEPARTMENTAL EXPENSES .vvvvocceccnncnrenrrossassoosnssnssse 624,292,889 57.5%

DEPARTMENTAL INCOME (LOSS) .cvvcvnvionurnosononsnssnasansns 372,541,641 34.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......eevierinnnenrrnrrnnennns 5,816,570 0.5%
Bad Debt EXpPeNSe ....veieeeeronsnronseenrnceneneeasnnnnns 41,017 0.0%
Complimentary Expense (not reported in departments)...... 34,860,310 3.2%
Depreciation = Buildings ......eieiieniiiinnensnnnsncnans 22,853,039 2.1%
Depreciation and Amortization - Other ................... 39,832,221 3.7%
Energy Expense (electricity, gas, etc.) ...ovvviviiivnnn, 28,999,871 2.7%
Equipment Rental or Lease ......ieeeseerrersnnssesssnnnnns 879,635 0.1%
Interest EXpense .......ceeveeees e e eeeceeeeaaaanaaa. _ 28,296,734 2.6%
Music and Entertainment .......ccvvivniiiniiiiiiiiiiiiiaen 1,728,438 0.2%
PAYrOLll TaXES tiuieeeennanasannvennnetsononesnnaeesnanans 6,832,633 0.6%
Payroll - Employee Benefits ........ e e i 21,558,831 2.0%
Payroll ~ OFffiCerS .iuveevervnsencnennreneannnesnnnennnns 1,892,856 0.2%
Payroll - Other EMployees ......eeeeeeeoronosancoonaannss T4, 046,547 6.8%
Rent Of PremMiSes ....ueeeeeeeneeenesnncnoanneeeenneensnnns 16,073,019 1.5%
Taxes — Real EStabe . ..uvieiierneneeneneennenrnerosnennns 7,855,356 0.7%
Taxes and Licenses = OtHer ....veeveeerronroonnrorssoaensss 3,952,499 0.4%
Utilities (Other than Energy EXpPenSe) .......eeeveeeessss 5,014,376 0.5%
Other General and Administrative Expenses ............... 71,425,933 6.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 371,959,885 34.3%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i iiiiitiesontonnaansnansnsnans 581,756 0.1%

Average Revenue Upper Quartile Median Lower Quartile
57,143,439 76,306,059 55,884,813 16,131,884




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool Ce
TOTAL REVENUE ... .0inciiunnretirionesnnsansnsnnassannannses

-------------------

-----------------------------------

-----------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt Expense
100021114 R 103 3 o) o V-
Complimentary ExXpense .......c.iiiieerinrenennsnarecananses
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
PAayroll TaXes ....veeneiinanrisnreetissnanssssnnnnssssens
Payroll - Employee Benefits
Payroll - Officers .....iuieriiiiineinnrncacionocrosnnnnns
Payroll - Other Employees
Race Wire Fees ....uiuiiiinn vt iinnitenrsnnnessnnnnesnnsas
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

----------------------------------------
-------------------------------
ooooooooooo
.............................
...............................

.............................

...............................

DEPARTMENTAL INCOME(LOSS)

---------------------------------

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE .. .iiteneiinneeuvororeosonsnonocesosennnnnsns
DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - TaXesS ...iiiiineionernnrncenoroceanacnsannaanes
Payroll - Employee Benefits .......civiiiiiiiinnnnnnnans
Payroll - OffiCersS .vuirinnnree i inisserennetnnnnsnennsnnns
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAI. EXPENSES

-----------------------------------

...............................

DEPARTMENTAL INCOME(LOSS)

---------------------------------
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DOLLARS PERCENT
153,439,881 23.2%
491,167,537 T4.3%
6,579,491 1.0%
4,934,486 0.7%
5,313,648 0.8%
661,435,043  100,0%
1,591,679 0.2%
15,302, 181 2.3%
79,696,357 12.0%
53,095,064 8.0%
329,314 0.0%
13,242,581 2.0%
25,696,899 3.9%
8,101,785 1.2%
104,449,521 15.8%
528,716 0.1%
h9,314,984 7.5%
351,349,081 53.1%
310,085,962 46.9%
DOLLARS PERCENT
101,961,815 69.2%
45,320,182 30.8%
147,281,997  100.0%
207, Lu7 0.1%
4,255,045 2.9%
4,711,041 3.1%
14,872,325 10.0%
157,425 0.1%
50,728,621 34,47
20,161,259 13.7%
95,093,163 64.6%
52,188,834 35.4%
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Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ......vvvvns et teeeaserarr ettt
Complimentary Food Sales .....iuivinininirnnnernnecissnnnns
TOTAL REVENUE ... uneirinneninnnncacatanrssennssranennnnns
COST OF SALES ... itseetannnneasssnsnnecanssissonsssasaseenss

GROSS MARGIN L. uiitiriiiiiiiiiiriinesrnseceaiiicaasnnnnnes

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ....ciiiirerrncecaierestissnesonocnranos-
Complimentary EXpense ........ceeevreceenenuissntnnsnnsnns
Payroll ~ TaXeS .uiiiuvvnmracessesssosnonsanneransisananss
Payroll - Employee Benefifts .......iiiiirinivinnennnnnans
Payroll ~ Officers ..vuveiiiinniiiiiiniiinrnrnnnenenenss
Payroll - Other Employees .....ccuieiiimarvncrnnnrennennen
Other Departmental EXpenses .......c.ciuiviveerocnsenoannns
TOTAL DEPARTMENTAL EXPENSES ...vvvucineiniiiansnsasnnsnnnnns

DEPARTMENTAL INCOME(LOSS) ivvvinvnnrnnenincnssssasnnansans

REVENUE

Beverage Sales ....iieeiiiniiiiiiiie ittt
Complimentary Beverage Sales ........cccivuivivinrncnenann.
TOTAL REVENUE ... iiuuiinenensnnnnrierasnusasoasnenoannensnns
COST OF SALES tuuutuuirnnrronennnneansnsiecsnsnssesnnsannns

GROSS MARGIN .............. feeieereea Attt

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .uvvuverurerreeeeeitioinoninoonnennanns
Complimentary Expense ........ eaae et ieres s
Payroll ~ Taes .....iiiiiiniiiiioneosnnnnnenosonenannnnns
Payroll - Employee Benefits ..........ciiiiiiiiniiinnnnns
Payroll = OffiCers tiviivinnnererenneeneenrecnaenennennns
Payroll - Other EMPlOyees ...u.vvieieerereenensreeonnnnns

Other Departmental Expenses .......... e

TOTAL DEPARTMENTAL EXPENSES ...vvvvvvvenvennnnenenrenennnns

DEPARTMENTAL INCOME(LOSS) vuivvuietvnennnnrsnnrsnarsnonenesns

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
105,877,192 69.9%
45,512,176 30.1%
151,389,368  100.0%
64,075,397 42,39
87,313,971 57.7%

0 0.0%
530,703 0.4%

7,684,142 5.1%

23,654,050 15.6%
31,731 0.0%
78,544,018 51.9%

5,TH0,540 3.8%
116,185,184 76.7%
-28,871,213  -19.1%

DOLLARS PERCENT
18,818,426 36.0%
33,503,642 6l4.0%
52,322,068  100.0%
17,124,514 32.7%
35,197,554  67.3%

0 0.0%

52,661 0.1%
2,239,814 4.37
6,150,350 11.8%
0 0.0%

19,237,322 36.8%
30,253,194 57.8%

L 94k 360 9.4%




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

-----

--------------------

---------------------------------

-----------------------------------

-----------------------------
------------------------

..............................

---------------------------
--------------------
------------------

--------------------

(CONTINUED)

...........
-----------

-----------

...........

-----------

-----------
-----------
...........
-----------
...........
-----------
...........

-----------

...........

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT

BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

...........

............

.............

.........

...........

-----------

.......................

----------

----------

----------

----------

----------

----------
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DOLLARS PERCENT
70,939,315 96.8%
2,357,553 3.2%
73,296,868  100.0%
7,690,903 10.5%
65,605,965 89.5%
-64,558 -0.1%
2,703,808 3.7%
1,161,113 1.6%
2,700,986 3.7%
0 0.0%
12,207,221 16.7%
12,703,697 17.3%
31,412,267 42.9%
34,193,698 b6.7%

5,076

2,334

3,187

921

2,536

648



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY oovvinnn. 325,854
AUGUST ........ 332,117
SEPTEMBER ..... 329,335
OCTOBER ....... _ 337,476
NOVEMBER ...... 322,413
DECEMBER ...... 327,010
JANUARY ....... 335,886
FEBRUARY ...... 308,052
MARCH ......... 347,802
APRIL ....... .. 327,309
MAY ..... Ceeen 340,172
JUINE .......... 327,368

TOTAL ..... e 3,960,794

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44,92

Average Slot Revenue
Per Room Per Day 143.80

Average Food Sales
Per Room Per Day 44,32

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
290,230 89.07%
309,568 93.21%
274,591 83.38%
295,667 87.61%
263,707 81.79%
257,636 78.79%
259,683 77.31%
268,026 87.01%
326,721 93.94%
288,182 88.05%
296,151 87.06%
285,547 87.23%
3,415,709 _B6.24%

Average Beverage Sales

Per Room Per Day 15.32

Average Rooms

Department Payroll

Per Room Per Day 20.63

Average Room Rate
Per Day 43,12



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOQR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 7,923

Coin Operated Devices 18 23,003

Poker and Pan y 1,475

Race and Sports 13 3,086

TOTAL CASINO 19 30,887
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ,...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

............

------------

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....... .

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........cevveu...

RETURN ON AVERAGE ASSETS* ..........cciivinnnn.

* — FORMULAS

Return on Invested Capital is equal to the total of net income

------------

------------
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GAMING REVENUE
PER SQUARE FOOT

1,210
1,186
1,071

255

1,127

PERCENT
91.3%

73.8%
273.8%
27.0%
18.5%
0.3%
89.7%
79.2%
2.8%
2.4%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

2-33

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..... e Ciereeeeeen ceenen Ceeeanen . 5,893,861 18.9%
Receivables TOTAL ALLOWANCE
Casino 0 0 0 0.0%
Trade 6,000,856 0 6,000,856 19.3%
Sundry 0 0 0 0.0%
Notes 30,880 0 30,880 0.1%
Prepaid EXpenses .....eocceeecaannanaes ettt 1,080,253 3.5%
Other Current ASSELS ..i..eciiierrnrrsnnrnrnennnsoronnnns 452,735 1.5%
TOTAL CURRENT ASSETS . ivvereooscoeaetnnecctoosasnsnnssncnsns 13,458,585 43.2%
FIXED ASSETS COST DEPRECIATION
Land §,013,553 evnineens 4,013,553  12.9%
Land Improvements 1,229,392 629,453 599,939 1.9%
Buildings & Improvements 9,327,467 6,487,724 2,839,743 9.1%
Furniture & Equipment 28,916,820 24,959,089 3,957,731 12.7%
Lease Improvements 4,641,620 2,924,100 1,717,520 5.5%
Construction in Progress 0 el 0 0.0%
TOTAL FIXED ASSETS .vvvecinncccossonmecassanasvsronsaisonnes 13, 128,486 42.2%
OTHER ASSETS it nrcvsvenecnntonsecasessnnnsssssnnssrnnsnns 4,546,900 1h.6%
TOTAL ASSETS v evvinnnnvsoreeanorsnsansncessssnnsanoanns 31,133,971 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......cceivuienivnrnnncnnanrnns 1,889,579 6.1%
Accounts Payable - Other ......ceeriiiiniininnnnennnnnnn 104,329 0.3%
Current Portion of Long-Term Debt ......... et 916,845 2.9%
ACCrued EXDENSES .uveeveearasoroneeacssssonrsssnsnasonnns 1,501,464 5.0%
Other Current Liabilities ...... . ciiiiriirenininnnnennnn. 855,557 2.7%
TOTAL CURRENT LIABILITIES .. ...ttt iiiiiasannanrnnnnns 5,307,774 17.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,539,574 229,134 1,310,440 4.2%
Debentures & Bonds 0 0 0 0.0%
Notes 3,822,268 257,411 3,564,857  11.5%
Contracts 1,087,772 430,300 627,472 2.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBRT 6,419,614 916,845 5,502,769 17.7%
OTHER LIABILITIES ... .iieeeiritrnseceanransetassssnnnsasnnss 339,752 1.1%
TOTAL LIABILITIES ... .. iiirrmesuisnsrancanissnssaanasannnens 11,150,295 35.8%
CAPITAL
Owners Capital AcCOUntS ....ivivereriniornncrosnsnencnens -449,157 -1.49
Capital Stock & Other Capital ........ciievrrcininnnnnens 250,000 0.8%
Retained Earnings .....oieiriecninrnenionennnniosonnnenns 20,182,833 64.8%
TOTAL CAPITAL ....cecvvnnnn ettt tae e 19,983,676 6l.2%
TOTAL LIABILITIES AND CAPITAL...... Pttt i i v er et it 31,133,971 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,188,995 9,407,437 3,522,999 2,105,273



2-34 COMBINED INCOME STATEMENT - SUMMARY
~Fiscal Year 2002

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
Gaming ...... et areeeeeaeeatr e raeaen e R 32,570,859 64.9%
071 3,098,956 6.2%
o T 6,751,132 13.4%
BOVEIAZE vt vvrr s e neeruasnraaresasaseancaaaorananaasnnns 5,172,791 10.3%
0] 0 s = o e 2,601,106 5.2%

TOTAL REVENUE 4. itvuvuenennnsocenonenansnsasansnenannensnns 50,194,844  100.0%

COST OF SALES «'uvenvneeneanenns e 6,969,431  13.9%

GROSS MARGIN .............. e ettt rae e 43,225,413 86.1%

DEPARTMENTAL EXPENSES v iveiic it erentennsnnrnannenneonnennns 28,679,699 57.1%

DEPARTMENTAL INCOME (LOSS) tuvttrnroeenennnnencnnenneacenss 14,545, 714 29.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........c.ceeiirernnnnnnnnennnn 863,540 1.7%
Bad Debt EXpense ......veiiiiitimeneaianuinnnnsncaannnnnss 11,004 0.0%
Complimentary Expense (not reported in departments)...... 56,668 0.1%
Depreciation - Buildings ...viveveeeiieinneensnernnnnnnnss 312,775 0.6%
Depreciation and Amortization - Other ...........ccvun... : 1,930,186 3.8%
Energy Expense (electricity, gas, ete.) ...covvvnnnen.... 1,145,119 2.3%
Equipment Rental or LEaSe ....v.eeeiiiinrnnennenennnnnenn 244 307 0.5%
Interest Expense ........... et ettt e e e 675,694 1.3%
Music and Entertainment ........cceevnemiinrrnnnnenncnnnns 98,125 0.2% .
Payroll TaZES ..uviiiierorecaiasnnooneaeensonnsennennneans 283,582 0.6%
Payroll - Employee Benefits ............ciiiiiiiinnnnnnn. 1,212,656 2.4%
Payroll - Officers ........... teeressersasaaesurtanonnaa 0 0.0%
Payroll - Other EMPLOYEeS ..uneeeenrrnnernnenneneennnnns 3,360,447 6.7%
Rent of PremiSes ...iveeiiiinrnrereereronennenennenenensns T48,234 1.5%
Taxes = Real ESLale ..vuiutiiniiiieninrnne e ecincannnnnacan 334,206 0.7%
Taxes and Licenses — Other .....eeoeiiinnrnnennnnnnnennss 186,775 0.4%
Utilities (Other than Energy Expense) ............eueen.. 323,221 0.6%
Other General and Administrative Expenses ............... 1,698,628 3.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......vvvvneennns 13,485,167 26.9%
NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......cvvevuunn ettt i 1,060,547 2.1%

Average Revenue = Upper Quartile Median Lower Quartile
8,365,807 16,131,884 6,520,330 3,494,016




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........... Ceeraens
Coin Operated Devices .......covevvnvnenns Ceeseareeenntan
Poker and Pam .....cciireernnessanstrsastrosansrasanannnas
Race BOOK ...uvrrivresssonannnssnsconssenatonasvsassssnns
SPOrtS POOL . .i.ivriiti et eitierir ettt
TOTAL REVENUE .....uvvcuisuocvarsnssoscntosconsosnnnssssnsosnss

DEPARTMENTAL EXPENSES
Bad Debt Expense .....iciiniiiir ittt iannrisnnns
ComMMiSSIONS ..iiverinnneesnnrvosssorosaasssansssaansasenes
Complimentary EXPenSe ...vivvevensnannrcorcanotasssassnss
Gaming Taxes and Licenses ......ivvvvininnennnnnerncnonss
Preferred Guest Expenses (no complimentaries) ...........
Payroll TAReS ...uvvivurnnnonnerasssesarossosssnsssansnns
Payroll - Employee Benefits ......c.cviiiiriiirnnaicaeses
Payroll - Officers ...ivveerrniinnnnninnevonnnsnsarannnas
Payroll - Other Employees ......vevciieveerionercannaeanas
Race Wire Fees .....civiiiinrennireciioretannanaanaonssans
Other Departmental EXPenSes ........ceceiivevnrnveeanssnns

TOTAL DEPARTMENTAL EXPENSES ........ciiieiiininnenrnnaaenns

DEPARTMENTAL INCOME(LOSS) tuviuiirinriurenvnnonncsonannnaans

ROOMS DEPARTMENT

REVENUE
ROOM Sa8le8 ... iereererenevannncosarsnessscaasssrsananssnssas

Complimentary ROOMS .....cvversininsrnsnenennsnsncnsnnnens
TOTAL REVENUE ... ..ttt ereisnncnsnscenensnnncanssonnsnsnss

DEPARTMENTAL EXPENSES
Bad Debt EXpenSe . v..eiiinnesinrnerrrsnnssssasassrsanonns
Complimentary EXpPensSe .......vveenreiciirnsnassnnonasssnns
Payroll = TAXE€S +oveunnciossoracsnnnarosnnansocsssssnssns
Payroll - Employee Benefits ... i,
Payroll = Officers ...v.iiirintiiiinnnrrsnnnnionannsoonnns
Payroll - QOther Employees ...... ey baeaae s
Other Departmental Expenses ....... f et iraaseserae s

TOTAL DEPARTMENTAL EXPENSES .....

DEPARTMENTAL INCOME(LOSS)

---------------------------------

2-35

DOLLARS PERCENT
5,203,998 16.0%
26,287,015 80.7%
451 0.0%

0 0.0%
1,079,395 3.3%
32,570,859  100.0%
5,887 0.0%
914,735 2.8%

4 242,248 13.0%
2,983,850 9.2%
0 0.0%

801,460 2.5%
809, 164 2.5%
735,602 2.3%
6,984,251 21.4%
0 0.0%
2,142,590 6.6%
19,619,787 60.2%
12,951,072 - 39.8%
DOLLARS PERCENT
2,856,544 92.2%
242,412 7.8%
3,098,956  100.0%
0 0.0%

0 0.0%

127,968 4.1%
218,523 7.0%

0 0.0%
1,535,331 49.5%
776,047 25.0%
2,657,869 85.8%
441,087 14.2%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd S2le5 .o iitnrriietreenenssenoneactosencrassancnssns 4,632,683 68.6%
Complimentary Food SAleS ....euiivvrecinsnnrnrensannncenns 2,118,449 31.4%

TOTAL REVENUE .. ... iteictinoncsannnrecassanrassssranvennnss 6,751,132 100.0%

COST OF SALES . vtvernrnnssuenneeaesosenaasnesoaecaseosnnanonns 3,167,197 46.9%

GROSS MARGIN ..tiitinnennennnnsirnnnanerannnsensonnnnssnn 3,583,935 53.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEnSe ..v..iiiirirninnsonncnrasnrncannssnensns 0 0.0%
Complimentary Expense .......cieeevvmvnvennnns [ 1,177 0.0%
PAyroll = TaRES .uuecuienneceiaononecssassareassssansnnas 253,431 3.8%
Payroll - Employee Benefits .......civiiivivniniiiieinas,s 712,306 10.6%
Payroll - Officers ............ e tterenaaare et e, 0 0.0%
Payroll - Other Employees ......vevecivianrnrncsssansnnns 2,553,724 37.8%
Other Departmental EXPENSES ....vecuieeereccsooracansenoan 287,185 4.3%

TOTAL DEPARTMENTAL EXPENSES ... ..iiivreemnnnnroacacciannannn 3,807,823 56.4%

DEPARTMENTAL INCOME(LOSS) v'ivuernenivunoramecssannonnannnns -223,888 -3.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS ....i.iieveciitetnnriatattaeretatttanarnas 3,006,764 58.1%
Complimentary Beverage Sales .......iviiernrinnnroacnnnas 2,166,027 . 41.9%

TOTAL REVENUE ... ..cuuerinennccnisntsacaninincanccccnisnns 5,172,791 100.0%

COST OF SALES 1 iivrrriaitearesassssanenesasnnnccaecenanannn 2,325,491 45.0%

GROSS MARGIN 4\ttt et tnenenetan e e e e tereeneaeananenen. 2,847,300  55.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDENSE ... iiiinrmericicnnneennsssnsincnncsssnes 0 0.0%
Complimentary EXPensSe ......eveeeeeneecaneencnaronsnnennn 35,666 0.7%
PAYPOll = TaZOS v v it eineasnnsnaeansnsanenannnnns 183,027 3.5%
Payroll - Employee Benefits ..........ccivviviiiiiiinnnn. 306,379 5.9%
Payroll - Officers ........... et eerraee e vera 0 0.0%
Payroll - Other EMPloyees ......eeveveennioconnnscncnasons 1,555,602 30.1%
Other Departmental EXPenSes ...-..cuiiieerncncareinonnsons 182,851 3.5%

TOTAL DEPARTMENTAL EXPENSES ...civiiniiinrnrnnenrnnrnnnnnans 2,263,525 43.8%

DEPARTMENTAL INCOME(LOSS) 4uvvncnivsnosnsnncatsusannseasnsas 583,775 11.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ......
Other Complimentary Items .....................

TOTAL REVENUE . ... iniiiiiiiinnnnrnnnrennnannnn

COST OF SALES L.t iiiiineaanrreaanaanannn

GROSS MARGIN ....vitintnncnmiiiiiiinesnannnananns

DEPARTMENTAL EXPENSES

Bad Debt ExXpense ......voievivvvssinnncessnsnans
Complimentary EXPenSe ........cevvnneeeersnnnas
Payroll — TaEeS ... iiiivnrnnnonannsnanannnnans
Payroll - Employee Benefits .............. ...,
Payroll - Officers ....viiiiimnnininiininnnnnsn
Payroll - Other Employees ..........ciiinnnnnss
Other Departmental EXpenses .......eececeecen--
TOTAL_DEPARTMENTAL'EXPENSES .....................

DEPARTMENTAL INCOME(LOSS) ;............,.........

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

----------

----------

..........

..........

----------

oooooooooo

----------

..........

----------

----------

----------

----------

CASINO DEPARTMENT ............
ROOMS DEPARTMENT .............
FOOD DEPARTMENT ..............

G & A DEPARTMENT ............
OTHER DEPARTMENTS ............

---------

.........

.........

---------

.........

=37

DOLLARS PERCENT
2,601,106  100.0%
0 0.0%
2,601,106  100.0%
1,476,743 56.8%
1,124,363 43.2%
0 0.0%
0 0.0%
24,676 0.9%
51,11 2.0%
0 0.0%
210,029 8.1%
4y,279 1.7%
330,695 12.7%
793,668 30.5%

450

112

135

105

134

15

951



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

HATE OF ROOM QCCU

PANCY

AVAILABLE

ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 14,323 10,581
AUGUST ........ 15,078 12,310
SEPTEMBER ..... 14,751 11,657
OCTOBER ....... 14,555 11,334
NOVEMBER ...... 13,934 10,341
DECEMBER ...... 14,638 10,026
JANUARY ....... 15,238 10,330
FEBRUARY ...... 13,763 10,668
MARCH ......... 15,238 12,411
APRIL .vuen.... 14,712 11,054
MAY ©.ovurnnnn. 15,189 11,159
JUNE .......... 14,753 10,114
TOTAL vuernnnn. 176,172 131,985

PER ROOM PER DA

Y STATISTICS

Average Pit Revenue
Per Room Per Day 39.43

Average Slot Revenue
Per Room Per Day 199.17

Average Food Sales
Per Room Per Day 51.15

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

73.87%
81.64%
79.03%
77.87%
T4.21%
68.49%
67.79%
77.51%
81.45%
75.14%
73.47%
68.56%

T4.92%

39.19

14.26

23.48



PER SQUARE FQOT ANALYSIS AND RATIOS

Fiscal Year 2002
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA
IN SQUARE FEET

AREA QPERATING
Pit (Includes Bingo and Keno) 3
Coin Operated Devices 5
Poker and Pan 1
Race and Sports 2
TOTAL CASINO 6

RATIOS

3,665
5,672

100
2,090

7,273

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TQ TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

------------

------------

------------

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

------------

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............cviunn.

RETURN ON AVERAGE ASSETS* ..... Feiteei e

* -~ FORMULAS

Return on Invested Capital is equal to the total of net income

............

------------

2-39

GAMING REVENUE
PER SQUARE FOOT

PERCENT
253.6%

179.2%
376.5%
47.6%
13.3%
0.3%
165.7%
150.8%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

473
927

5
258

Thé
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COMBINED BALANCE SHEET
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

2-11

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH 4 e e v v e eeesnssecsonnsesoansssssnnesssssanscosnanrnnnns 105,228,390 8.9%
Receivables TOTAL ALLOWANCE
Casino 11,000,764 3,401,276 7,599,488 0.6%
Trade 8,438,604 523,834 7,914,770 0.7%
Sundry 4,053,470 329,112 3,724,358 0.3%
Notes 1,051,497 775,411 276,086 0.0%
Prepaid EXDENSES «vvveneeernneeetererrionnnannsssnnnensas 18,579,542 1.6%
Other CUrrent ASSEtS . .iuievreeerrenrrssssonaeeesenansnenns 14,650,364 1.2%
TOTAL CURRENT ASSETS tvvvvevnnrcarnonrnncssnanresnssesonras 157,972,998 13.4%
FIXED ASSETS COST DEPRECIATION
Land . 158,220,568 ... ..., .. 158,220,568 13.4%
Land Improvements 8,227,094 437,456 7,789,638 0.7%
Buildings & Improvements 571,015,192 178,030,771 392,984,421 33.32
Furniture & Equipment 337,119,674 227,105,299 110,014,375 9.3%
Lease Improvements 53,270,648 24,632,258 28,638,390 2.49
Construction in Progress 19,877,744 ... ..., 19,877, 744 1.7%
TOTAL FIXED ASSETS tivveveveeenansvosacacnsonsnnnneassnsnan 717,525,136 60.8%
OTHER ASSETS «oiiuvreerteaneresasnsneanessassnncnnesssnnsns 303,962,678 25.8%
TOTAL ASSETS ....... P 179,460,812 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable — Trade .....iiviiinneniinrnnencncsnsnnns 21,405,197 1.8%
Accounts Payable - OLher ......iioiiiiiiviiinnnnniinnnnns 17,543,523 1.5%
Current Portion of Long-Term Debt ...........coviiiunannn 25,123,293 2.1%
Accrued EXpenses ......eeceeciaencecens e, 76,845,673 6.5%
Other Current Liabilities ....iviviiinreenirenonenncanas 41,526,365 3.5%
TOTAL CURRENT LIABILITIES ...ciiiiirrierrcecsnrnnrnsnscascisnns 182, 444,051 15.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION :
Mortgages 52,900,000 0 52,900,000 L.5%
Debentures & Bonds 0 0 0 0.0%
Notes 272,426,399 23,073,844 249,352,555 21.1%
Contracts 2,230,457 1,641,091 589,366 0.0%
Other 117,975, 704 408,358 117,567,346  10.0%
TOTAL LONG-TERM DEBT 445,532,560 25,123,293 420,409,267  35.6%
OTHER LIABILITIES ... .tiiinentneetacnsnsnnsasssssnsnnanenss 82,455,720 7.0%
TOTAL LIABILITIES .t veriinternonecanrsnssrsnaccansesnasnanes 685,309,038 58.1%
CAPITAL
Owners Capital BccountsS ...viiviiiiiinnevresssnnnnnarnees 0 . 0.0%
Capital Stock & Other Capital ......evvevvninnrnnnnnnnnnn 101,994,599 8.6%
Retained Earnings .....uvviiiniiiniiiinrnennenruonnonnens 392,157,175 33.2%
TOT AL CAPTT AL ot vt ittt inrentsetatatnsnssssnnssssnsnnnnnnas Uoli 151,774 41,94
TOTAL LIABILITIES AND CAPITAL . .. v i ittt tvnnnnasnnns 1,179,460,812 100.0%
Average Assets _Upper Quartile Median Lower Quartile
90,727,755 155,608,196 45,253,395 36,905,469



2-l2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

REVENUE DOLLARS PERCENT
GAMINE e tresreessseaneesnnocsooneacssssnnonssnsnensnss 628,864,184 60.7%
ROOMS v vsseeteereneneenoeesennnasassnnsssssscasassnnasans 144 183,041 13.9%
oo Lo N 144,638,236 14.0%
BOVEIAEE s vvvvvsnneserneeusennseasosensssasesaonssnasosas L7,149,277 4,6%
(0] 1 =3 P cevane e R 70,695,762 6.8%

TOTAL REVENUE .. .vuivenenuenennsonantsoncnsasonenennsnnnnns 1,035,530,500  100.0%

COST OF SALES . ttitneeteuenesnsononesnaeeenusnssensassnsnces 81,921,383 7.9%

GROSS MARGIN ... iiiineeeuennecatanncesonsserssssencsansanes 953,609,117 92.1%

DEPARTMENTAL EXPENSES ........... e 595,613,190 57.5%

DEPARTMENTAL INCOME (LOSS) ......... ettt 357,995,927 34.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobion .«...eeceieinererecennnecanonans 4,953,030 0.5%
Bad Debt EXDENSE ...vivritinreoniornonncanonsensnosnnnans 30,013 0.0%
Complimentary Expense (not reported in departments)...... 34,803,642 3.4%
Depreciation = Buildings ...eevciiiinnnrinnnnneriannnnnas 22,540,264 2.2%
Depreciation and Amortization - Other ...........ceveen.. 37,902,035 3.7%
Energy Expense (electricity, gas, etec.) ....covivniia., 27,854,752 2.7%
Equipment Rental Or LEASe ......cecveiuvennncnrasanaenaenas 635,328 0.1%
Interest EXpPeNSe ...viiiitirrneciosonnenacsnernnssesnns 27,621,040 2.7%
Music and Entertaimment ...... cciivucmriniiurenccinnnnas 1,630,313 0.2%
PAYPOll TAKES tvuuueivasocacsnssnaccnesusasecanssnsecannns 6,549,051 0.6%
Payroll - Employee Benefits ......c.ciciiiiinecnrannnennn 20,346,175 2.0%
Payroll - Officers ...uieiiiiiiinniniinonnvecassnsnnnnnnsns 1,892,856 0.2%
Payroll - Other EmMPlOyees ...eeueeiveercnrevsoecncananans- 70,686,100 6.8%
Rent of PremiSes ....vvieeneiiiieneaeectennraniasnnennaas 15,324,785 1.5%
Taxes - Real Estate ............. ettt 7,521,150 0.7%
Taxes and Licenses - Other ........cciiiiiiiininiinennenns 3,765,724 0.4%
Utilities (Other than Energy EXpense) .........ceveveenns 4,691,155 0.5%
Other General and Administrative Expenses ............... 69,727,305 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........c.... . 358,474,718 34.6%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND ‘
EXTRAORDINARY ITEMS L.t i i et s teernnnnnranacennnns -478,791 0.0%

Average Revenue Upper Quartile Median Lower Quartile
79,656,192 84,117,439 62,661,880 55,397,124




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

CASINGC DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........vvevvenn...
Coin Operated Devices ....uetiiiininnnernncioseaniannnnaes
Poker and Pan ........ciiiniunenaeatintitotnssnnnneennnsnn
Race BOOK ... iiiiinniee it iiitantrnsrecncaianaannnnnnnns
Lo ) g w2 o T
TOTAL REVENUE . ..uvsiieiitiivatonrreceranseansssssnnnonnasns

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... St e aa e raee ettt
ComMMISSIONS ittt it ittt it et it
Complimentary EXpense .........ecevevuinenann [
Gaming Taxes and Licenses ...........iiiiiinrrnnnnncannnn
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ......iuiiitiininnnniniiintenrnrnnnononsanas
Payroll - Employee Benefits _.....iivivevnnirininnnnnnnnns
Payroll - Officers .......iiiiiininiiiiiiiniiainnaneanns
Payroll - Other Employees .....ccciiiiiiirrnnenannrennanss
Race Wire Fees ... .ttt ittt ieiiataanannan
Other Departmental EXpenses ..........eeevervenevenenenenn

TOTAL DEPARTMENTAL EXPENSES ..uiuiririiiininnenennnnnnnnnns

DEPARTMENTAL INCOME(LOQSS)

---------------------------------

ROOMS DEPARTMENT

REVENUE
ROOm Sales ...ttt ittt e eeeaneeresassnssenansnens

Complimentary ROOMS ..vveeecriinn i enineonenrannnnenennns
TOTAL REVENUE ... 'iuintneemeeetneninnnnosnonnsnennnsnnnens

DEPARTMENTAL EXPENSES
Bad Debt EXpense ... iiiiitnnrereaaeennrssnnnneaneans
Complimentary EXpensSe ....iveeeeecicnennrnrnsnesnennnennns
Payroll = TaXes ..iviiicriniiiiiitinnenonnnnnnssneansnnnns
Payroll - Employee Benefits ......ccoivivrnnninnnnnnnnnns
Payroll - Officers ..iiiiiiineeeernnnrnnnnrnrenvenvacnnns
Payroll - Other Employees ...uuveieeerererneeneeonnenenas
Other Departmental EXpenses ......eveveeevnrnrnnunnencanss

TOTAL DEPARTMENTAL EXPENSES .. .iciririiiinrnnenenennrnnnans

DEPARTMENTAL INCOME(LOSS)

.................................

2-43

DOLLARS PERCENT
148,235,883 23.6%
464,880,522 73.9%
6,579,040 1.0%
4,934 486 0.8%
4,234, 253 0.7%
628,864,184  100.0%
1,585,792 0.3%
14,387,446 2.3%
75,454, 109 12.0%
50,111,214 8.0%
329,314 0.1%
12,441,121 2.0%
24,887,735 4. 0%
7,366,183 1.2%
97,465,270 15.5%
528,716 0.1%
47,172,394 7.5%
331,729,294 52.8%
297,134,890 47.2%
DOLLARS PERCENT
99,105,271 68.7%
45,077,770 31.3%
144,183,041  100.0%
207,447 0.1%
4,255, 045 3.0%

4 583,073 3.1%
14,653,802 10.1%
157,425 0.1%
49,193,290 34,19
19,385,212 13.4%
92,435,294 6U4. 1%
51,747,747 35.9%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SALES .+ vevenevn e ene e eassnseessseraeaananannns 101,255,509  70.0%
Complimentary Food SAles ....oeeeevrnenereennnnansronanns 43,393,727 30.0%

TOTAL REVENUE ... veeuiiitninnoonsosossnsnansosssnsnanesnnssss 144,638,236 100.0%

COST OF SALES «vvevenneneeneenneneenssasoneanensessensens 60,908,200  42.1%

GROSS MARGIN .....vvevevnninnns e et e ettt 83,730,036 57.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe ....cciiiiirarrrnsniansannrcnnsonnsssnass 0 0.0%
Complimentary EXPenSe ......ccciivvrinnrrnnsrsranrennnnsns 529,526 0.4%
PAYrOll = TAXES tveurerunnencnctonssoeacasnssonsosnsnnnns 7,430,711 5.1%
Payroll - Employee BenefitsS ...vveeiriiniinrinnnnnnnnnns 22,941,744 15.9%
Payroll — OffiCersS ..uiieveneneecssnsonnnreneersonsonnans 31,731 0.0%
Payroll - Other Employees .....uvieeaenccacacssnsnannnnns 75,990,294 52.5%
Other Departmental EXpenses ..........ccevevees e ieaaeeas 5,453,355 3.8%

TOTAL DEPARTMENTAL EXPENSES ...... sttt e e 112,377,361 TT.7%

DEPARTMENTAL INCOME(LOSS) &' veereetvoonnnnnnnsensssanananes -28,647,325 -19.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SAleS ...oeeeererireronocccisananas feererereriaaas 15,811,662 33.5%
Complimentary Beverage Sales .........ccivveennninnnnennns 31,337,615 66.5%

TOTAL REVENUE .. .iiieiineeenenonennnanssneesssanssnnan .. o UHT M9 277 100.0%

COST OF SALES &+ uvuuivrceasonsnnensssssannssssnanenssnsssnnns 14,799,023 31.4%

GROSS MARGIN . ititeivereceunnsnsosonnsssnsnsnonensnnennenns 32,350,254 68.6%

DEFPARTMENTAL EXPENSES
Bad Debt EXpense .......coveneveneecniensnnnronsonns ceves 0 0.0%
Complimentary EXPENSE ......eveevenveccnseasnns e 16,995 0.0%
PAyroll = TAKES tuvverecneioreanenacanseassusasnnnns e 2,056,787 4. 4%
Payroll ~ Employee Benefits .....veveveveneiininnnnneases 5,843,971 12.4%
Payr‘Oll - Of‘f‘icers M EE R E R R R R T N N R I B N R RN oo O 0.0%
Payroll - Other Employees .........ecvuune ettt 17,681,720 37.5%
Other Departmental EXPENSeS .....veveeerecconersoannnsass 2,390,196 5.1%

TOTAL DEPARTMENTAL EXPENSES ... ..iiiiveeerenoncacioaannanas 27,989,669 59.4%

DEPARTMENTAL INCOME(LOSS) 4uvterreirneninrnensnsnsnnonnenns L 360,585 9.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ......... tereeaa
Qther Complimentary IEems ......cccivrerirrnrenasnonenees
TOTAL REVENUE . ...veiinrcannronnnsnrsonascssncnsnssnssssnson

COST OF SALES . vvvvvecunnrcssnrssnetssecsarssnasesasennnsss
GROSS MARGIN ... iiviiniinnrrcinnninrioancatassecnas v

DEPARTMENTAL EXPENSES
Bad Debt Expense .....cceeiiiiniiiiivininsrarsaacarecces
Complimentary EXpenSe .......ceveesvreserecsnernassananns
Payroll - TAXES ...vuveveveocsesncsonnnssrsacatsscsstsovans
Payroll - Employee Benefits .............ciiviiancunnnn.
Payroll — Officers .....ivceieencenennronnens Mesaersasene
Payroll — Other EmpPlOyees ......iecuirnreceasncvrnresan-=n
Other Departmental EXpenses .......cccieinrciorrvvannsnns

TOTAL DEPARTMENTAL EXPENSES ... ..cniiitiinnrnnireeniannnaes

DEPARTMENTAL INCOME(LOSS) .ivvvervnnueernnennanns s

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ccciivuirnnnnns
ROOMS DEPARTMENT ........cciiiemivannns
FOOD DEPARTMENT ....... .. eveiviiinnannn
BEVERAGE DEPARTMENT ..........cocnieenn
G & A DEPARTMENT ........civeeivenaunn
OTHER DEPARTMENTS ... iriirnnnnnennnns
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DOLLARS PERCENT
68,338,209 96.7%
2,357,553 3.3%
70,695,762  100.0%
6,214,160 8.8%
64,481,602 91.2%
-6l4,558 -0.1%
2,703,808 3.8%
1,136,437 1.6%
2,649,275 3.7%
0 0.0%
11,997,192 17.0%
12,659,418 17.9%
31,081,572 U4 0%
33,400,030  47.2%

4, 626

2,222

3,052

816

2,402

633



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM QCCUPANCY

AVAILABLE
ROOMS

311,531
317,039
314,584
322,921
308,479
312,372
320,648
291,289
332,561
312,597
324,983
312,615

3,784,622

PER ROOM PER DAY STATISTICS

45.14

141.57

Ly, 05

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED )
279,649 89.77%
297,258 93.76%
262,934 83.58%
284,333 88.05%
253,366 82.13%
247,610 79.27%
2l9,353 T7.77%
257,358 87.45%
314,310 94.51%
277,128 88.65%
284,992 87.69%
275,433 88.11%
3,283,724 86.76%
Average Beverage Sales
Per Room Per Day 14.36
Average Rooms
Department Payroll
Per Room Per Day 20,89

Averzge Room Rate
Per Day 43.91



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 13 8,906
Coin QOperated Devices 13 29,669
Poker and Pan 3 1,933
Race and Sports 11 3,268 .
TOTAL CASINO 13 41,786

BATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL

TOTAL

TOTAL

TOTAL

MUSIC

TOTAL

TOTAL

RETURN ON INVESTED CAPITAL¥

RETURN ON AVERAGE ASSETS*

»*

CAPITAL TO TOTAL LIABILITIES ............

CAPITAL TO TOTAL CURRENT LIABILITIES ....

CURRENT LIABILITIES TO TOTAL LIABILITIES

COMPL.IMENTARY EXPENSE TO GAMING REVENUE

------------

------------

------------

------------

AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

REVENUE TO AVERAGE TOTAL ASSETS .........

------------

REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

- FORMULAS

-------------------

.....................

------------

............

Return on Invested Capital is equal to the total of net income
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GAMING REVENUE
PER SQUARE FOOQOT

1,
1,
1,

Ty

PERCENT
86.6%

72.1%
270.9%
26.6%
18.7%
0.3%
87.7%
T7.4%
2.7%
2.3%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

280
205
089
255

158
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COMBINED BALANCE SHEET

Fiscal Year 2002

Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

2-1ig

Average Assets

Upper Quartile

Median

Lower Quartile

114,078, 408

170,210,022

123,648,698

41,711,050

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABD - n s e e e e e e e e e et e e e 57,818,682 5.6%
Receivables TOTAL ALLOWANCE
Casino 2,595,275 985,430 1,609,8L5 0.2%
Trade 2,417,031 107,596 2,309,435 0.2%
Sundry 243,989,985 66,038 243,923,947 23.8%
Notes 10,000,000 0 10,000,000 1.0%
Prepaid EXDENSES .-uuvereitrnroonnooasoacssasetosasonsnss 16,477,041 1.6%
Other Current ASSELS ...veiiiuvnetnrncerenrnrasrnenoanennn 10,083,233 1.0%
TOTAL CURRENT ASSETS v reiiceettnrmetssrssnssssrnssossosnansns 342,222,183 33.3%
FIXED ASSETS COST DEPRECIATION
Land 95,075,918  ......e.... 95,075,918 9.3%
Land Improvements 12,674,171 7,180,602 . 5,493,569 0.5%
Buildings & Improvements 710,859,327 221,679,941 489,179,386 = U7.6%
Furniture & Equipment 292,274,579 219,891,697 72,382,882 7.1%
Lease Improvements 4,986,539 4,111,330 875,209 0.1%
Construction in Progress 6,398,499  ........... 6,398,499 0.6%
TOTAL FIXED ASSETS .itvvenrivnenrunnrcronansonsssnnasseasans 669,405,463 65.2%
OTHER ASSETS ........ ettt 15,078,024 1.5%
TOTAL ASSE TS . iirieitneeactnsnccssssonserssssnmaancannanesas 1,026,705,670 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade ......c.oceviererennnnnneesennnans 10,634, 744 1.0%
Accounts Payable - Other ........veieeeenernnnnnnenenneas -536,961 -0.1%
Current Portion of Long-Term Debt .......ccvvuvunnivnnnnn 27,451,317 2.7%
AcCrued EXDPENSES ..u.evusnrecsoncerusssnesnsnsnsssnannens 36,924,505 3.6%
Other Current Liabilities .......iveiiiiiinrniinnninnnnnn 43,411,014 L.2%
TOTAL CURRENT LIABILITIES 10 eveueneneonnannsnonacasonnnsss 117,884,619 11.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,857,143 2,142,857 5,714,286 0.6%
Debentures & Bonds 35,072,221 3,414,969 31,657,252 3.1%
Notes 6,131,834 16,613 6,115,221 0.6%
Contracts 949,670 563,66l 386,006 0.0%
Other 255,087,494 21,313,214 233,774,280 . 22.8%
TOTAL LONG-TERM DEBT 305,098,362 27,451,317 277,647,045 27.0%
OTHER LIABILITIES &t iiinrennrvnsnnreenonessnnsnrocsaannanssns -96,371,792 -9.4%
TOTAL LIABILITIES ..ttt rteeniososoneasnsscnsasasnsanasonnss 299,159,872 29.1%
CAPITAL
Owners Capital ACCOUNES ..iuvcunrrennenenrnneraneanseessas 38,279,000 3.7%
Capital Stock & Other Capital ........... et ereeeaanaees 191,646,394 18.7%
Retained Earmings ...veeeeeeeeresoneeeneennernansaenanseas 497,620,404 48,59
TOTAL CAPITAL ..iiitivninnnssaceesossesnensssnsnssaasennsas 727,545,798 70.9%
TOTAL LIABILITIES AND CAPTITAL ... .vteurnricnennrnnncsennnnens 1,026,705,670 100.0%



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE . DOLLARS PERCENT
GAIMATIE 4 v vvesens e eneonnsneesasonnsesesansenosnannesens 533,485,443 63.2%
200 Yo) 111 A 102,404,412 12.1%
T o P 104,570,333 12.4%
BV A v ivevernnneronenreransnssssenstssssnnranatssanns 47,123,566 5.6%
04 = P 56,558,852 6.7%

TOTAL REVENUE ......... R R L T T 844,142,606 100.0%

COST OF SALES v iitunrvnennesonsnnesassssoesmananacsnssnnssnns 82,797,625 9.8%

GROSS MARGIN 4 itiiivvrenrensonnenesasssoseascaustasannnnsnnn 761,344,981 90.2%

DEPARTMENTAL EXPENSES ....¢evurerncnenns ek eeeec et 413,805,329 49 ,0%

DEPARTMENTAL INCOME (LOSS) +vvvrvrnnerererensnncannssosenns 347,539,652 - 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........c.ciiiiieericnncinniaas 32,235,789 3.8%
Bad Debt EXPeISE .. ivvvuvrrerestonnonsscrsasotsonnraranns 10,445 0.0%
Complimentary Expense (not reported in departments)...... 26,564,886 3.1%
Depreciation = BUuildings .-vcuevirerenrancansonenoancennn 23,884,490 2.8%
Depreciation and Amortization - Other ...........ce0evunn. 24,627,948 2.9%
Energy Expense (electricity, gas, ete.) ...ciivvvnnenn... 19,683,502 2.3%
Equipment Rental or Lease .............. e eitareneeaaan 3,543,567 0.4%
B o=y oY= R P 05 q =3 ¢ V-1 AR 35,310,471 4. 29
Music and Entertainment ..........iieeinecniiiiiinennnnns 4,312,873 0.5%
Payroll Taxes .......eeeevnen. C et sseseaneaaeetsasaansenns . 5,016,882 0.6%
Payroll - Employee Benefits ........cccciiiiiiinnniannnn. 21,024, 744 2.5%
Payroll - Officers ........... e eenateean Ceieiieeeees 887,179 0.1%
Payroll - Other Employees .....eveveceesnranerarneceenans 53,546,873 6.3%
Rent of Premises .......iviiiiiiinorniioenrnncnnennennnas 1,247,524 0.1%
Taxes - Real Estate .......iiiirniiiirieeeinnnnnnsnnnnnns 7,788,073 0.9%
Taxes and Licenses — OLher . ...t iirrerteeninnrenersnannns 2,414,510 0.3%
Utilities (Other than Energy EXpense) ..........oeeeeen.. 5,958,205 0.7%
Other General and Administrative Expenses ............... 53,712,923 6.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....c.vvvevevenn 321,770,884 38.1%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .ttt ittt trreinnnrensannnnns 25,768,768 3.1%
Average Revenue - Upper Quartile Median Lower Quartile

93,793,623 129,791,118 84,632,289 62,354,000



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and BingO) v.eevvrvrnnvunnnns
Coin Operated Devices .....c.iiiriiiiiiiiinnsrnnnnnnnnas
Poker and Pam ......iirrercniiinrmneaanoissnnanansesennns
RAace BOOK .ivir ittt it it iaasan e snsnesosssnsssannns
LT 0 o) ol - T o Yo 3 e T
TOTAL REVENUE ... .0rciiiinnnncsecasionennssecaacessananana

DEPARTMENTAL EXPENSES

Bad Debt ExXpense ......c.overiiiiiiinninaenenenssnsnnnnnnn
COMMISSIONS L. ittt ersisssssannnsronssssnnnnansens
Complimentary EXpeNSe .....oveiicernninrronacnens Ceeeaeas
Gaming Taxes and Licenses ... ...t iiirririiieinnnnrennns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS ..iiiieereccesatectnnanereiiisssnsenseassses
Payroll - Employee Benefits .....viviiiiiinencncnnnnnnna
Payroll — Officers .....iiiiiiienreneeerorsasanannansnnns
Payroll - Other Employees .......ivirievrerinnnnnnnncenns
Race Wire Fees .....iiiiiiiinnrsreiinineansnsccnraencans
Other Departmental Expenses ..........vviinniiiiniiiinnns
TOTAL DEPARTMENTAL EXPENSES ......itterenenennnvissasnsnnn

DEPARTMENTAL INCOME(LOSS) ..uivirivnnrneneinosnnnsnnnacenans

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ittt retttacoonsnesanconensuosssenonnnn

Complimentary ROOMS ........iiiiunnencrnnncensssnannnnns
TOTAL REVENUE ...t iutnniietiitttonnnncenentnnnssnannnnses

DEPARTMENTAL EXPENSES

Bad Debt EXDPeNSe ..vutt i iirnnniintsonanssannonasses
Complimentary EXPenSe ......veveceeecneniirunnnnnnnnnns ..
Payroll = Ta®esS .....uuiiievinnronnsnasnenncansssssaanans
Payroll - Employee Benefits ........ .. ... ... iiiinininnn
Payroll — Officers ...iiiiiiiiiiiirinerssnnnenancnnnenns
Payroll - Other Employees ......cciiiiiiatinennnanonnnns
Other Departmental EXpenses .........ciiciiiiieennnenens
TOTAL DEPARTMENTAL EXPENSES ..... s Cheseaaas

DEPARTMENTAL INCOME(LOSS) ttivivinrrnnnnrroneneneenennenns

2-51
DOLLARS PERCENT
73,219,937 13.7%
449,965,116  84.3%
3,681,696 0.7%
4,467,549 0.8%
2,151, 145 0.4%
533,485,443  100.0%
497,693 0.1%
5,473,339 1.0%
73,536,624 13.8%
43,420,540 8.1%
3,083,592 0.6%
7,861,583 1.5%
22,223,320 4.2
0 0.0%
60,346,876 11.3%
859,153 0.2%
24,056,298 4 .59
241,359,018 u5.2%
292,126,425 54 .89
DOLLARS PERCENT
72,124,448 70.4%
30,279,964 29.6%
102,404,412 100.0%
23,138 0.0%
475,770 0.5%
3,143,833 3.0%
11,949,150 11.6%
0 0.0%
31,990,552 31.2%
13,886,561 13.6%
61,469,004 60.0%
40,935,408 40.0%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

fmounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SAlES tvvrtinreeneessosantnennnansnesonssarosananns 71,588,650 68.5%
Complimentary Food Sales ..vveierivennssnenerearenasennns 32,981,683 31.5%

TOTAL REVENUE ...t iriri s ttennneneanasnsnscsssonnsnnenns 104,570,333 100.0%

COST OF SALES . iuuiiunerunnsuneseoneonneeenseesasnsonnnenns 49,867,273 4Y7.7%

GROSS MARGIN . .hhir ittt v iseetatauanssncstnsssasncanaansss 54,703,060 52.3%

DEPARTMENTAL EXPENSES
Bad Debt EEDPeNSE .. .viitireerccrenerarsovsttnnsennannnas 967 0.0%
Complimentary EXpPense ......eeiiunievennernnineennnennnans 380, 655 0.4%
PAayrOll — TAXES v.uveeereeonnrnssannntacsososssssenaennes 4 546,137 L.3%
Payroll - Employee Benefits ......ccviiiimnninininncnanns - 15,777,187 15.1%
PAyroll — OffiCerS voviuereeneaasonaacarenassersnsnanacns 0 0.0%
Payroll -~ Other EmMPloyees ......eeeveenrererennoesaennans 42,778,475 40.9%
Other Departmental EXPenSeS ....veeeeeeeeenrnensereeennss 7,855,968 7.5%

TOTAL DEPARTMENTAL EXPENSES ....viirueanrrresnanecannannes 71,339,389 68.2%

DEPARTMENTAL INCOME(LOSS) vt verrieannerasernneannnonasennss -16,636,329 -15.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BeVerage SaleS ...uieiicucracnscartttaattiacaaaratoaennnn 15,235,559 32.3%
Complimentary Beverage SAleS .....uveeeeeeenennenennennns 31,888,007 67.7%

TOTAL REVENUE ...ttt iirernsotonancoanccaaassssonannncaannss 47,123,566 100.0%

COST OF SALES 4 nvneneee e eneneeteeeeaeaeetaneanen,s 12,326,700  26.29%

GROSS MARGIN ttiuiinrieereensusoenenaasensesosoanacsesnnnnns 34,796,866 73.8%

DEPARTMENTAI, EXPENSES
Bad Debt Expense .....viititiiiiinnneanesstosnennnnannans Q 0.0%
Complimentary Expense ................ e et 109,040 0.2%
PAyroll = TaAXKES ..eveereeotaaiennanesssossossnesnnssnnsnn 1,246,994 2.6%
Payroll - Employee Benefits .......cceviviiienrencnnnnnnn 4,381,991 9.3%
Payroll - Officers ........ P Ceeeeen 0 0.0%
Payroll - Other EmPloyees .......eieeuneecnrnneannaenaons 8,619,713 18.3%
Other Departmental EXpPEnSeS .....vvieeerieocenenrensnnensn 1,336,524 2.8%

TOTAL DEPARTMENTAL EXPENSES ...t veinirecnanncnnnnsnnnns 15,694,262 33.3%

DEPARTMENTAL INCOME(LOSS) ..vuvirveinernirnnenesunnennsasens 19,102,604 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2002
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 53,318,853 94 .3%
Other Complimentary Items .......ceovevvrmrnnreaennconnes 3,239,999 5.7%

TOTAL REVENUE ....evceenctrcnvmecnartsacnsonannacsssrsransns 56,558,852 100.0%

COST OF SALES 4 tivreuiernsnacsnsacannnsnsssesnsasosatsanasasns 20,603,652 . 36.44

GROSS MARGIN ittt eveoennncconnstsansseasansnsnnnsnaasnns 35,955,200 63.6%

DEPARTMENTAL EXPENSES

Bad DEDt EXPENSE +.eveeroneonoresssonarsssnstanasasansnas 447,000 0.8%
Complimentary EXDENSE .....eeveeronuonnasonaanressaasssss 2,009,573 3.6%
Payroll — TAXES .veuvvenvrenensrsroassonennseanamensaonns 934,903 1.7%
Payroll - Employee Benefits ..........ccoiiiniviinnninnnn 2,930,921 5.2%
Payroll = OffiCerS ..ueuieeenneeonninsnsnenaanaessreisenen 0 0.0%
Payroll - Other EMplOYEeS ...c..oeeereveertrirenaronnaanns 9,248,721 16.4%
Other Departmental EXDeNSeS ........ccceeeeerencananansss 8,372,538 14.8%
TOTAL DEPARTMENTAL EXPENSES ....vvvruvvervoarenorenaneaanes 23,943,656 42.3%
DEPARTMENTAL INCOME(LOSS) .ivveiinevisnnnseaconacannsannsss 12,011,544 21.2%

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ivreivarnennn 3,219
ROOMS DEPARTMENT .......cccievinvennrnss 1,899
FOOD DEPARTMENT ......cciviueenunnnnnns 2,908
BEVERAGE DEPARTMENT ......cecvuevennnns 759
G & A DEPARTMENT ........ciiiuneiiennn 2,295
OTHER DEPARTMENTS ......cvvevvrrannrnss 611
TOTAL et iiivnevnnresacesaanaosnssns 11,691
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Fiscal Year 2002

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

MONTH

JULY ...,
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM QCCUPANCY

AVAILABLE
ROOMS

326,790
338,047
318,400
327,677
327,772
337,921
327,578
310,507
327,732
318,531
338,188
318,221

3,917,368

ROOMS
OCCUPIED

279,978
293,375
242,903
257,867
258,647
228,301
257,564
273,337
306,755
275,947
259,031
256,837

3,190,542

PER ROOM PER DAY STATISTICS

22.95

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

141.03

32.78

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY
(COMPUTED)
85.67%
86.79%
76.29%
78.70%
78.91%
67.56%
78.63%
88.03%
93.60%
86.63%
76.59%
80.71%

81.45%

14,77

14.76

32.10



PER SQUARE FQOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT QOF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

[es QR —gNo Ve

TOTAL CASINO 9

RATIOS

7,897
39,927
1,048
2,564

50,568

TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

------------

------------

------------

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TQO AVERAGE TOTAL ASSETS .........

------------

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ................u..

RETURN ON AVERAGE ASSETS* ......iiiiiniininnnnn,

* - FORMULAS

Return on Invested Capital is equal to the total of net income

------------

............
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GAMING REVENUE
PER SQUARE FQOT

1,030
1,252
878
323

1,172

PERCENT
290.3%

243.2%
617.2%
39.4%
19.3%
0.8%
82.1%
72.6%
6.7%
5.9%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
CASN ittt ittt e e e e 78,245,737 5.6%

Receivables TOTAL ALLOWANCE
Casino 6,813,256 3,171,441 3,641,815 0.3%
Trade 3,623,123 309,100 3,314,023 0.2%
Sundry 4,046,971 0 4,046,971 0.3%
Notes 9,013,792 7,981,261 1,032,531 0.1%
Prepaid EXDeNSEeS . .uveeevueceesnscaarorasntnracesnsnaasas 19,388,392 1.44
Other Current ASSEtS ....uveeeiiniriirnssernernensrnnnans -71,873,792 ~5.2%
TOTAL CURRENT ASSETS ..t tiriineenncntnnnensannnnsasneansns 37,795,677 2.7%

FIXED ASSETS COST DEPRECIATION
" Land 125,066,397 ... ....... 125,066,397 9.0%
Land Improvements 2,392,772 2,459,017 -66,245 0.0%
Buildings & Improvements 923,028,659 134,213,715 788,814,944 56.8%
Furniture & Equipment 371,629,462 207,516,023 164,113,439 11.8%
Lease Improvements 31,430,502 6,912,132 24,518,370 1.8%
Construction in Progress 16,838,451 ..., 16,838,451 1.2%
TOTAL FIXED ASSETS . 1riiiiitennesrenisaseessroesanssensnsnnn 1,119,285,356 80.6%
OTHER ASSETS .....vvenvuns et aseemnessasnissrnnasnns eeeen . 231,829,621 16.7%
TOTAL ASSETS - v e eeene e e ane e e e e e e e e ne e ee e aaas 1,388,910,654  100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable = Trade .....c.ivreiiinreiirnnrncnnnnnns 13,765,488 1.0%
Accounts Payable ~ Other .......coieiiinveninnnnncnnnne - 10,142,934 0.7%
Current Portion of Long-Term Debt .......viviviennennnnnn 28,148,116 2.0%
ACCrued ERPeNSeS tuuniierntnrenenesreransarnraesonsnssnns 29,254, 7U45 2.1%
Other Current Liabilibies ...v.ievrvireriinnennnnnnnnenns -5,849,667 -0.4%
TOTAL CURRENT LIABILITIES .......cciivvevinnnn P et aeaa 75,461,616 5.U%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,306, 160 243,338 10,062,822 0.7%
Debentures & Bonds 0 0 0 0.0%
Notes 278,912,671 26,739,738 252,172,933  18.2¢%
Contracts 2,094,606 814,474 1,280,132 0.1%
Other 207,750,240 350,566 207,399,674 14.9%
TOTAL LONG-TERM DEBT 499,063,677 28,148,116 470,915,561 33.9%
OTHER LIABILITIES . itiiietritrnntncrrennancarenssnannnnnnnaes 13,423,423 1.0%
TOTAL LIABILITIES +viiieesniannnneesasnannscesnnaennnnsnsoen 559,800,600 40.3%
CAPITAL
Owners Capital Accounts .......vvviirinnnncnnnns Cerreeeas 216,268,961 15.6%
Capital Stoek & Other Capital .........eveiiernnnneennnnn 102,984,652 7.4%
Retained Earnings ....uvievernneennrneenoneeoenrnnannnens 509,856,441 36.7%
O 0 8 I . 829,110,054 59.7%
TOTAL LIABILITIES AND CAPITAL. ... vurriiinnnnerinrsnnennans 1,388,910, 654 100.0%
Average Assets Upper Quartile Median Lower Quartile

47,893,471 34,576,709 5,990,875 1,781,054
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Fiscal Year 2002
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

COMBINED INCOME STATEMENT - SUMMARY

REVENUE DOLLARS PERCENT
GAMITIZ 44 vvveseensrnnsocassnsnnesssnnsunnanesonsnssassesas 647,438,088 72.5%
ROOMS v v v easvesnnnsnsessnnsesonsatsoncnssssnessonenssens 41,932,965 4.7%
FOOA + v et tene e tasennssnnesusnnasnsnnesensnssaaenasanasnas 115,458,023 12.9%
BEVEIAZE v vt nnensnereensanesonsseosssnnssssnanessoeesons 54,510,459 6.1%
Other .......... e e et 33,393,517 3.7%

TOTAL REVENUE L .vvruercunoonnnesneeonaennnssanseensesnnnnns 892,733,052  100.0%

COST OF SALES . iiuirecunnsenssssosusssatssesasassosannasnns 72,642,563 8.1%

GROSS MARGIN .t ir i ii it iitsnsasstsssnasarnassasnssanvannes 820,090,489 91.9%

DEPARTMENTAL EXPENSES .. .vuiteeiirsnnnsvronsosonancnssnannes 428,161,587 48.0%

DEPARTMENTAL INCOME (LOSS) ..cviervnrvrancnnnnsananassnenas 391,928,902 43.9%

GENERAL. AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......c.eccievienininiinnnanannn 27,320,693 3.1%
Bad Debt EXPENSE .uuveuievrereansmecsonnrnsssnnnenensnnns 789,853 0.1%
Complimentary Expense (not reported in departments)...... 7,728,538 0.9%
Depreciation - Buildings ....eveviiameceunnencnaennnncans 25,939,443 2.9%
Depreciation and Amortization - Other ..........cccivvnn. 41,935,319 4. 7%
Energy Expense (electricity, gas, ete.) ...ovvvvnaiinnn, 21,023,263 2.4%
Equipment Rental or Lease ......eceieiieecvnonenncnennenns 455,405 0.1%
Interest EXPenSe ....uveeceeerenecioaronsssesnnssonenneas 68,092,412 7.6%
Music and Entertainment .......eeeeecverencaneiononannsnns 1,158,982 0.1%
PAYrOll TAXeS wuuvreneeonnnrecencensaaseaeansusseeanssnssns 4,251,028 0.5%
Payroll - Employee Benefits .......... e reraearerae e 9,438,651 1.1%
Payroll — OffiCerS v uiuerrnenrersenraeasnseacacssnnnsnn 3,577,358 0.4%
Payroll - Other Employees .......cveieveeenrnrnrnnnnncnsns 48,330,871 5.4%
Rent Of Premises ...vevivereiinnanrcesnrnnncnnennrecasenns 6,348,262 0.7%
Taxes - Real EStabe ..iuuvevriieerereansasancsnsnneenonsnss 6,256,721 0.7%
Taxes and Licenses - Other .......cciiiinnrnriinnnrnnnans 4,967,183 0.6%
Utilities (Other than Energy EXpense) ...........cooeeeo.. 6,859,009 0.8%
Other General and Administrative Expenses ............... 67,373,346 7.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......vcuivivnes 351,846,337 39.4%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....iiiiitnnmonnnesnereresvennansnns 40,082,565 4.5%

Average Revenue

Upper Quartile
20,444,780

Median
9,757,193

Lower Quartile
3,541,512




COMBINED INCOME STATEMENT -~ DETAIL 2-59
Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations,

CASINQ DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ......evveeenennan. 68,841,088 10.6%
Coin Operated Devices ......c.ciiiiiiiiirnnnennnnnnn. 555,525,544 85.8%
Poker and Pan ....vievnvnsnrencennerearanenareasnasenaens 4,188,899 0.6%
RACE BOOK tiriiriiii ittt ittt ienarnncnnsoossennenennnnns 10,131,758 1.6%
SPOrtS POOL 1 ivuiiierntenntonnroroseennnenacsasesasrnnnas 8,750,799 1.4%

TOTAL REVENUE ......iiiiiivionnnnearononensnsonsnnnonannass 647,438,088 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE . ...uiiiiiiiiiuernenerneonanesasaeannnns 1,678,272 0.3%
Commissions .....eeevevnnncnn e ettty 1,741,131 2.3%
Complimentary EXpenSe ...vvveeeteereevernrecconsnsosennnns : 64,232,244 9.9%
Gaming Taxes and Licenses .....c.uvieirennrecocsosennnnnns 51,320,070 7.9%
Preferred Guest Expenses (no complimentaries) ........... 2,290,249 0.4%
Payroll TAXES .uuueueerenrneonssasassssasossasnnossnnans 7,908,755 1.2%
Payroll - Employee Benefits ,.......cvvvivevnennrennnnnnnn 18,610,164 2.9%
Payroll = OffiCers ... veierinoneneoe e eencanannanans cee. 1,264,347 0.2%
Payroll - Other EmpPloyeeS ..uuveeervneenenesensoneaneanns 68,763,741 = 10.6%
RACE Wire Foes ottt iiittetrennrenrenennsenssnoensanns 1,656,547 0.3%
Other Departmental EXPENSES ....veeeerevesenoronorencensns 50,544,592 7.8%

TOTAL DEPARTMENTAL EXPENSES ....iiettiiiereernretonnnnnnens 283,010,112 43.7%

DEPARTMENTAL INCOME(LOSS) +uvuivuviueiniinnnronnenoneannnnnn 364,427,976 56.3%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sl v vt inetetiennreneeneaneesnsneenasneeanneannnns 34,274,496 81.7%
Complimentary ROOMS .....vuiuvnereneenereeeneenncnnneanens 7,658,469 18.3%

TOTAL REVENUE .....vvivninnrnnnnns f et e et e e e e, 41,932,965 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ..uvueininnrnrrreersnrnesensanseaseneens 207,991 0.5%
Complimentary EXDeNSE tuuuiereeuenrnrnnearaennansenenenas 254,973 0.6%
Payroll - TaXeS .uvvvrernrnninnenenoovonsnnnnens e 933,510 2.2%
Payroll - Employee Benefits .......viiiiiivnienennnnnnnnn 2,295,436 5.49
PAyroll - OffICerS irininneeeneereennnennnnennsnsseenens 32,460 0.1%
Payroll - Other Employees .........cvvvvnvnenns S 11,291,536 26.9%
Other Departmental EXpPensSes ..uuveereeeieeeneeaneononnnes 5,193,896 12.4%

TOTAL DEPARTMENTAL EXPENSES ....vovvevernnnnnn.. Ceereeaean 20,209,802 48.2%

DEPARTMENTAL INCOME(LOSS) tiuvuiinemnnnnnnnnnennnnennsnnnnn 21,723,163 51.8%
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Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ..iuineiirniiinineiiiinnnnneannsannnnnn
Complimentary Food Sales ........civuvvnrerunnnenn
TOTAL REVENUE ....intiniinnniiiiiiinineaninnnaenanaa,s
COST OF SALES itivninninniininnneniosnnnncanasanans

GROSS MARGIN . .uivvin ittt e tiitiinnrrsnnnnnnnanns

DEPARTMENTAL EXPENSES

Bad Debt EXpense .....c.vvievrnennnrernennnnncnns
Complimentary EXPense ........ceeeevrennnnnnnenn,
Payroll - TaXeS iiiiiinrenetennneenannnsnnesnnns
Payroll - Employee Benefits ........ceiiiirennnn.
Payroll - Officers ..... e errr s ettt
Payroll - Other Employees .......cccivinrencnnnann
Other Departmental EXPeNSES .....cevveeennnneenns
TOTAL DEPARTMENTAL EXPENSES ....iuivirrerenennnnnnns

DEPARTMENTAL INCOME(LOSS) ..cvcivrirnenennnonenanennns

REVENUE

Beverage SaleS t.ueiciiinecatrnanrentannananaanns
Complimentary Beverage Sales .........c.vevuvnnnn.
TOTAL REVENUE ... .i.itiiiiinnronarnennncncesnnnnnns
COST OF SALES tutineeitnnnenennsoonnennnsoansnnnnss

GROSS MARGIN L .itiveiiiiin it cintanaintnenanannnss

DEPARTMENTAL EXPENSES

Bad Debt EXDENSe .....c.vvrvvrrninernnencnnnnenns
Complimentary Expense ........cevivveviiennnnnnn.
PAayroll = TaReS8 .uieevererinnennnaneennenannnnnnss
Payroll - Employee Benefits ........vvvvvininnnn.
Payroll - Officers .....cevvveeinnnnnn et
Payroll - Other Employees .......oeeeeiienennnnn.
Other Departmental EXpenses ..........oeeeeveevnnnn
TOTAL DEPARTMENTAL EXPENSES ..vvivnennrnnnenennanes

DEPARTMENTAL INCOME(LOSS) . ..cviuinenrnninnnrnnnnn.

--------

........

--------

........

oooooooo

........

--------

........

........

--------

........

........

........

--------

--------

--------

........

........

--------

--------

.....

--------

........

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
80,776,890 70.0%
34,681,133 30.09%
115,458,023  100.0%
54,011,150 46.8%
61,446,873 53.2%

18,000 0.0%
623,623 0.5%
5,796,277 5.0%
14,563,576 12.6%
237,338 0.2%
59,063, 106 51.2%
6,978,091 6.0%
87,280,011 75.6%
-25,833,138 -22.4%
DOLLARS PERCENT
15,177,845 27.8%
39,332,614 72.2%
54,510,459  100.0%
14,067,831 25.8%
Lo,442,628 Th.2%
0 0.0%

565,955 1.0%
1,608,541 3.0%
3,769,251 6.9%
20,000 0.0%
13,583,105 24 .99
2,393,612 4 4
21,940, 464 40.3%
18,502, 164 33.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-gperating Income ............... .

Other Complimentary Items ......c..ictiiienrennnnnnnnens
TOTAL REVENUE ... itntiiiiiineieneensnteneenesnsasaranannnns

COST OF SALES .utttiieiitntn it iattntneecnaessanssnannnnnns

GROSS MARGIN ....vitiiniiiiinnnnnenecsnasannnnns e

DEPARTMENTAL EXPENSES
Bad Debt EXpense ....u.eeiiiiiinnrnceinnnnsnsnnonnnnsanns
Complimentary EfpenSe .....cccuvuierrinennnnensnsonsnnnnns
Payroll ~ Tages ...iiinniiiintteaeiiatreaacaanacensssnnas
Payroll - Employee Benefits .....vvviiiiniirnnnnnnnnnnnns
Payroll - Officers .....iiiiiiniennnnuiennnnenesanennnnns
Payroll - Other Employees ....veeeveirirnrncnnncnnnnnnens
Other Departmental EXpenses ..........ceveuvve. e PR

TOTAL DEPARTMENTAL EXPENSES ..iviiernenreennnenereneniennns

DEPARTMENTAL INCOME(LOSS) .ivviuvnrrneensnnrnnnaenennsnnnns

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......iveneeenernnann
ROOMS DEPARTMENT .......0ocvieiiniinnnas
FOOD DEPARTMENT ..........cuiiiuinoenann,
BEVERAGE DEPARTMENT ..........vveeeennn
G & A DEPARTMENT .........cciviiunnnn
OTHER DEPARTMENTS ........c.iieuvnncsaan
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DOLLARS PERCENT
32,086,377 96.1%
1,307, 140 3.9%
33,393,517 100.0%
4,563,582 13.7%
28,829,935 86.3%
0 0.0%
367,783 1.1%
576,276 1.7%
1,536,990 4.6%
15,545 0.0%
6,418,403 19.2%
6,806,201 20.4%
15,721,198 47.1%
13,108,737 39.3%

3,457

585

3,193

821

1,419

5U42

10,017



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..vnietn, 72,230
AUGUST ..... e 72,191
SEPTEMBER ..... 69,903
OCTOBER ....... 72,226
NOVEMBER ...... 69,249
DECEMBER ...... 73,399
JANUARY ....... 77,036
FEBRUARY ..... . 69,906
MARCH ......... 77,198
APRIL ......... 75,775
MAY . .......... 78,330
JUNE .. .vuunnnn 75,335
TOTAL vvvununn. 882,778

ROOMS
OCCUPIED

60,264
65,512
55,413
61,661
50,940
50,464
60,235
61,018
71,097
61,513
61,553
62,104

721,774

PER ROOM PER DAY STATISTICS

Average Pit Revenue _
Per Room Per Day 95.38

Average Slot Revenue
Per Room Per Day 769.67

Average Food Sales
Per Room Per Day 159.96

Average Beverage Sales .
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

83.43%
90.75%
79.27%
85.37%
73.56%
68.75%
78.19%
87.29%
92.10%
81.18%
78.58%
82.44%

81.76%

75.52

20.16

58.10



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 29 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,739

Coin Operated Devices 29 18,356

Poker and Pan 5 1,018

Race and Sports 10 2,513

TOTAL CASINO 29 22,169
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...,

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

------------

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............c..ivenn

RETURN ON AVERAGE ASSETS* ......ceieviiiiiinnnn

* _ FORMULAS

Return on Invested Capital is equal to the total of net income

nnnnnnnnnnnn
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GAMING REVENUE
PER SQUARE FQOQT

825
1,044
823
706

1,007

PERCENT
50.1%

148.1%
1098.7%
13.5%
11.4%
0.2%
64.6%
58.6%
8.3%

7.8%
-

(before federal income taxes and extraordinary ifems) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2002
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

2-65

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH 4ttt seeeessseassosnssonnnnneenncaesetascoteonenanennns 145,007,902 7.3%
Receivables TOTAL ALLOWANCE
Casino 7,266,759 1,523,235 5,743,524 0.3%
Trade 22,731,571 708,739 22,022,832 1.14
Sundry 8,076,862 0 8,076,862 0.47
Notes -39,250,959 0 -39,250,959  -2.0%
Prepald EXpenses ......cevcevevannn ettt e, 28,894,052 1.5%
Other Current ASSetS ......oveeneinniininnnneiannnnannsns -32,658,326 -1.7%
TOTAL CURRENT ASSETS it ivrrtrvrrerarsosrsssssassnssvssanass 137,835,887 7.0%
FIXED ASSETS COST DEPRECIATION
Land 152,806,431 ...l 152,806,431 7.7%
Land Improvements 102,407,779 42,192,099 60,215,680 3.0%
Buildings & Improvements 1,211,892,947 170,284,356 1,041,608,591 52.6%
Furniture & Equipment 682,158,363 377,937,360 304,221,003 15,144
Lease Improvements 17,420,630 3,924,917 13,495,713 0.7%
Construction in Progress 71,919,321 .......... 71,919,321 3.6%
TOTAL FIXED ASSETS ..... ettt iieeiiee e 1,644,266,739 83.1%
OTHER ASSETS . it iiiierresssnssesnsasssssnsnnssnsnseenansnsnnss 196,265,067 9.9%
TOTAL ASSETS 4 ivuerenernonsnescasnssnasenaenaseenernnsnnnns 1,978,367,693  100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES )
Accounts Payable = Trade ....eeevenenssononannnnesnasnnns 33,067,600 1.7%
Accounts Payable = Other .......iiiiiiinvnrnonnrscnscnans 29,343,112 1.5%
Current Portion of Long-Term Debt .......... ..ot 133,021,707 6.7%
Acerued EXPENSES . .ueeeseeseaceoooesansorsoanneonnnensnes 59,947,962 3.0%
Other Current Liabilities .......cceiiiiiiiiinniennenans 33,100,415 1.7%
TOTAL CURRENT LIABILITIES ...cvcerenencescaaecscncnnnnnnnss 288,480,796 14.6%
LONG-TERM DEBT TOTAL OWING CURRENT PQORTION
Mortgages 26,928,896 1,036,233 25,892,663 1.3%
Debentures & Bonds 0 0 0 0.0%
Notes 755,774,838 12,533,149 743,241,689 37.6%
Contracts 1,530,031 ho7,335 1,122,696 0.1%
Other 160,925,322 119,044,990 41,880,332 2.1%
TOTAL LONG-TERM DEBT 945, 159,087 133,021,707 812,137,380 41.1%
OTHER LIABILITIES ........ P 216,785,157 11.0%
TOTAL LIABILITIES 1ttt it itnereosvasscranssasossssssnsnanns 1,317,403,333 66.6%
CAPITAL _
Owners Capital Accounts ........eevueenn.n. e eeeaeans 366,009,740 18.5%
Capital Stock & Other Capital ........vevvvceenrnreronans 54,237,863 2.7%
Retained Earnings ....iiuieiineininiininreionnsnanennsan 240,716,757 12.2%
TOTAL CAPITAL ..iivrreieeiiaanncscsanassnansnens vt 660,964,360 33.4%
TOTAL LIABILITIES AND CAPITAL. ... ¢evitrrtnivecnaronnennsnnss 1,978,367,693 100.0%
Average Assets Upper Quartile Median Lower Quartile
42,738,840 5,900,996 784,263

35,970,322



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiseal Year 2002

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

REVENUE DOLLARS  PERCENT
GAMIME 4t v tv st veseenesuasesnsesasosnsansnnsasensnsnssssase 1,059,455, 647 66.6%
ROOMS 44t iittiraerancneentsanennssaneeseasctsasnsnsnssnnns 117,574,217 7.4%
Food ....vvvvnnn et eeataaaaa. e eeiseeceecaae e 199,975,638 12.6%
BEVErage ..vuvevevnnirnacasanns e reraeeeae e 81,384,660 5.1%
Other v.vivveevennn ettt eeiaeaeaeaareeeaaeaa e 131,339,427 8.3%

TOTAL REVENUE v ne et et e eae e emaneeanrsanneeennansenns 1,589,729,589  100.0%

COST OF SALES vt vt et et etesennanseeraneeeeannanneseenns 163,861,863 10.3%

GROSS MARGIN ....vvvvenenannn e 1,425,867,726 89.7%

DEPARTMENTAL EXPENSES ..t evunnnsemnnneennnnnnnnn. e, 777,179,445  U8.9%

DEPARTMENTAL INCOME (LOSS) +evvuurnnvreesnaneennnnenosesens 648,688,281 40.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........cviiiiiniiiiinriannns 32,152,728 2.0%
Bad Debt EXPeNSE ..vvvnererrerranrssnsssssassssonarsanans 5,178,469 0.3%
Complimentary Expense (not reported in departments)...... 9,625,696 0.6%
Depreciation — Buildings ...eeeevnnrirrerrnrsenseannennnns 50,689,845 3.2%
Depreciation and Amortization - Other ................... 73,234,149 4.6%
Energy Expense (electricity, gas, etc.) ..oovviiivenennn, 36,810,012 2.3%
Equipment Rental Or LeaSe .....evevivrnreserransornnnnnns 1,325,971 0.1%
INterest EXPeNSE ..uuveeerererncrronconsensnnsssnssnsseons 90,462,428 5.7%
Music and Entertainment .........eevvrmeerionrnnssnonsnnn 4,390,365 0.3%
PAayroll TaXeS .ueevavenecnsoasarsosnasnssns ettt 8,904,484 0.6%
Payroll -~ Employee Benefits .....oivveeernrnnnneninennnns 17,476,483 1.1%
Payroll = OffiCerS uuieeeeneeronseinonsinoscanronnennans 7,641,534 0.5%
Payroll - Other EmMPlOyees ..u.vieuinninsnennrnevnrsnnenns 98,843,824 6.2%
Rent of Premises ..veiiiiiiieeneassnensnnrssnnnnsaenenns 30,551,835 1.9%
Taxes — Real Estabe ..vvevreererennessnoscsosssassannnans 11,482,193 0.7%
Taxes and Licenses = Other .......c.ciciiiiiiniiinnvnrnnnn 5,478,242 0.3%
Utilities (Other than Energy EXPensSe) ......evevevvcucaes 5,600,265 0.4%
Other General and Administrative Expenses ............... 85,892,576 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ceiieveeen 575,741,099 36.2%
NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRACRDINARY ITEMS .. tiiiitrneeeaenaacensnnenenssasnnns 72,947,182 4,69

Average Revenue Upper Quartile Median Lower Quartile
28,904,174 Iy 706,532 6,784,768 2,240,399




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ........evvuvennn.
Coin Operated Devices ......cveciirerennreneiinarnnnns
Poker and Pamn .....eecierietiiiinatiesssnstsvsssnassssas
RAaCe BOOK ..ivutiieriitstassenanessnonnsnaseasssnsvssnsnss
Sports POOL ... itiiiiiiistiitssrs ittt s
TOTAL REVENUE .0 ivrervneencconcccronersonasanenannnvesncas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ..iiiviiirnrsranccsccnsnssnsrnssnessnss
COMMISSIoNS v vrier ettt isrsessossnesassssssostans
Complimentary EXpense ......eeeeeeccass et
Gaming Taxes and Licenses ........ce.vviiiienennnnvannass
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes .iuieeesnrrvnencsnsncaasesccacanneaneeassnns
Payroll -~ Employee Benefits ........oeviiieniiinninnnn,
Payroll - Officers .....uiiuiiiiiiiiiiiinnansetansaconnans
Payroll - Other Employees ......-ccencrvunrennnnnennnns
Race Wire Fees ....cioiiiinniiiintirrrrrassnannaenassssss
Other Departmental Expenses ..............ieiiincannnnn
TOTAL DEPARTMENTAL EXPENSES ... veinuteirrnnnnnnannesisnss

DEPARTMENTAL INCOME(LOSS) t4evvurnrinnnnnannnnecsnsroonnons

ROOMS DEPARTMENT

REVENUE

ROOM SAlES «iuuirieeninneanereessnsrnsarssssasananssesss
Complimentary ROOMS . ....ievevnrnnnrerenassonanaanesssas
TOTAL REVENUE . ...t tivunrsacsssssnmantssseconenrsanssssaas

DEPARTMENTAL EXPENSES

Bad Debt Expense .......cvieeeenn- et esa s e
Complimentary Ezpense .........ccetriinnnenanareensans
Payroll = TAXES ..vecieinncananasassonssnsnnannsasassssnaens
Payroll - Employee Benefits .........cciiivieinrinerer--
Payroll - Officers ...cviivriiiveiniinniaann. Ceve s
Payroll - Other Employees .........vviiiinaaaaain.n. .
Other Departmental EXDenSesS ....iicerrrannancnccnanscsns
TOTAL DEPARTMENTAL EXPENSES ...t iiiiiiavannas

DEPARTMENTAL INCOME(LOSS) ..vvvrivrniiiineininsasananannnas
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DOLLARS PERCENT
130,234,050 12.3%
892,524,830 84.2%

6,933,089 0.7%
16,436,450 1.6%
13,327,228 1.3%

1,059,455,647  100.0%

2,075,447 0.2%
16,546,851 1.6%

112,478,069 10.6%
83,169,737 7.9%

433,149 0.0%
13,852,401 1.3%
19,741,131 1.9%

197,110 0.0%
117,479,364 11.1%

2,714,425 0.3%
8U4,084,329- 7.9%

452,772,013  U2.7%
606,683,634 57.3%

DOLLARS PERCENT
96,263,857 81.9%
21,310,360 18.1%

117,574,217  100.0%
292, 149 0.2%

3,142,111 2.7%

3,353, 166 2.8%
4,885,819 4,19

0 0.0%
34,136,306 29.0%
15,844,253 13.5%
61,653,804 52.44%
55,920,413 47.6%
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Fiscal Year 2002
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ....vuiiiiiiiiininiiiiiiienenninnannn.
Complimentary Food Sales ........ ey
TOTAL REVENUE ... .. iiniiiiiiiiiareninnnnnnnnnnn
COST OF SALES ...ttt i cnetniennnnunns

GROSS MARGIN ...ttt ittt ir i teacninaincnrnas

DEPARTMENTAL EXPENSES

Bad Debt ExXpense ......icertiiiiiccrrsstuerannannn
Complimentary Expense .........ccoviiiieinnnnnnnn
Payroll = TaXeS .uiinenicnerinenerasennanenannnnns
Payroll - Employee Benefits ...........ccvuiunn...
Payroll - Officers .....iviiierrinnnnnnnnrenernnnnn
Payroll - Other Employees .........euicicevnnennse
Other Departmental EXPenses .......c.eeeeeveneen.
TOTAL DEPARTMENTAL EXPENSES .......ciiivvevnennnnn.

DEPARTMENTAL INCOME(LOSS) ..cvviiiivrneenennnennnnns

REVENUE

Beverage Sales i..viiiriiiirritnaananiiannenannnn
Complimentary Beverage Sales ......c.veveeevnnnenn
TOTAL REVENUE ............. Cerseeiseneanirsasannsns
COST OF SALES .......vvu.n B erreraeraaetrsas ettt

GROSS MARGIN ....iiiinnnnnrannnnnns e e

DEPARTMENTAL EXPENSES

Bad Debt Expense .....c.cviiiiinrnnnnnnnnnnnnnn.
Complimentary EXpense ......eveieceneunenneennnas
Payroll - Taxes ...i.iciiiiiinnenrannnnnnnsnnennss
Payroll - Employee Benefits .....................
Payroll - Officers ...... e atsesee e,
Payroll - Other Employees .......cievicvnvuennnnnn
Other Departmental Expenses .........c.evvvvvuunn.
TOTAL DEPARTMENTAL EXPENSES ...iiuierinnnnrnneninn.

--------

--------

--------

........

........

--------

--------

--------

ccccc

--------

........

cccccccc

--------

--------

........

--------

--------

--------

--------

oooooooo

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS  PERCENT
143,776,986 71.9%
56,198,652  28.1%
199,975,638 100.0%
94,515,284  L7.3%
105,460,354  52.7%
47,272 0.0%
1,516,023 0.8%
10,695,602 5.3%
18,110,378 9.1%
279,405 0.1%
102,774,384 51.4%
16,570,320 8.3%
149,993,384 75.0%
-44 533,030 -22.3%
DOLLARS _ PERCENT
25,615,399 31.5%
55,769,261 68.5%
81,384,660 100.0%
24,531,092 30.1%
56,853,568  69.9%
0 0.0%

1,159,111 1.4%
2,996,708 3.7%
4,594,273 5.6%
116,066 0.1%
22,126,963 27.2%
3,558,841 4. uq
30,551,962 42.5%
22,301,606  27.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............0ciiviniinvinninnn.
TOTAL REVENUE .......... S aaurreesaeraea ey
COST OF SALES it iirenrennssrnssorenncnrssnsnossssnnnsssssses
GROSS MARGIN ..iuiirnninnnennnneanssasnsnssonsnonsnsenannnns

DEPARTMENTAL EXPENSES
Bad Debt ExpensSe . .....cirerenernneucecnsssossssnccacasans
Complimentary EXpense ......cuueinnirseiivmnneensssosnns
Payroll = TaZes ....vuiucvenuinsrssncnenncesrsosssnannsssos
Payroll - Employee Benefits ........ciiiviiniiiinnncrnnen
Payroll — OffiCersS .uueiirennrrensessssssnnsssssssonnnnns
Payroll - Other EmMPlOYEeS .. .uvviirntstesnnnnnnnsssssinns
Other Departmental EXPenses ......iiicceievnorincecccnnns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt enennnnressnenans

DEPARTMENTAL INCOME(LOSS) .iivvuniriirnnrnrennernnssnesnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......viviciunnnnnns
ROOMS DEPARTMENT .......vviviiunnncnnnn
FOOD DEPARTMENT .....¢iuiiinnnvninnnenns
BEVERAGE DEPARTMENT .........ccvener.ns
G & A DEPARTMENT ......coivviniennnnnns
OTHER DEPARTMENTS .......civiviniiennnnns

2-69
DOLLARS  PERCENT
122,212,971 93.1%
9,126,456 6.9%
131,339,427  100.0%
uy 815,487 34.1%
86,523,940  65.9%
450,608 0.3%
10,876,598 8.3%
3,017,372 2.3%
4,674,039 3.6%
0 0.0%
31,443,806 23.9%
27,745,859 21.1%
78,208,282 59.5%
8,315,658 6.3%
6,029
1,835
5,202
1,319
4,378



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2002

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 55 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY oonvivnn 281,115 202,562 72.06%
AUGUST ........ 285,069 221,014 T7.53%
SEPTEMBER ..... 280,878 195,881 69.74%
OCTOBER ....... 290,590 206,218 70.97%
NOVEMBER ...... 272,259 192,780 70.81%
DECEMBER ...... 288,749 177,781 61.57%
JANUARY ....... 283,654 184,877 65.18%
FEBRUARY ...... 259,081 .- 202,243 78.06%
MARCH ......... 283,642 247,267 87.18%
APRIL ......... ' 279,195 224,519 80.42%
MAY ...t 286,633 211,420 73.76%
JUNE ....ooann. 281,655 236,567 83.99%
TOTAL ......... 3,372,520 2,503,129 T4.22%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 52.03 Per Room Per Day 32.51
: Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 356.56 Per Room Per Day 16.93

Average Food Sales Average Room Rate

Per Room Per Day 79.89 Per Day U6.97



PER SQUARE FOOT ANALYSIS AND RATIOS 2-T1
Fiscal Year 2002
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 55 Loecations,
GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE
NO. QF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FQOQT
Pit (Includes Bingo and Keno) 31 6,147 664
Coin Operated Devices 55 16,466 986
Poker and Pan 10 1,093 524
Race and Sports 19 4,569 343
TOTAL CASINO 55 21,708 887
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 47.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...cvuiiuirrennrennnnnnns 50.2%
TOTAL CAPITAL TO TQOTAL CURRENT LIABILITIES .vvvvuvruiinennens _ 229.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.1%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..vvivvvnnerrnncennen 78.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 71.7%
RETURN ON INVESTED CAPITAL® ... . i'rerirvnnnernnnienannss 9.5%
RETURN ON AVERAGE ASSETS¥ ...t tiii it iiiicttennnrennnens 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



2~-72

THIS PAGE LEFT INTENTIONALLY BLANK



33,544,495 61,376,241 33,623,110

7,487,098

COMBINED BALANCE SHEET 2-73
Fiscal Year 2002
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASKL & © o e v e et et e et e e 11,820, 380 5.9%
Receivables TOTAL ALLOWANCE
Casino 2,119,520 607,820 1,511,700 0.84%
Trade 297,784 61,336 236,448 0.1%
Sundry 189,856 Q 189,856 0.1%
Notes 0 0 0 0.0%
Prepaid EXpenses .......ccuviiniuiiiiinnnrentinennntsnenns 3,729,551 1.9%
Other Current ASSeLS ...uueiiieeieunreneneneneneennnnnnns 7,245,246 3.6%
TOTAL CURRENT ASSETS ...... e et e e s es it e et 24,733,181 12.3%
FIXED ASSETS COST DEPRECIATION
Land 5,800,095  ........... 5,84, 095 2.9%
Land Improvements 2,288,303 709,381 1,578,922 0.8%
Buildings & Improvements 170,532,443 Ly 728,312 125,804,131 62.5%
Furniture & Equipment 88,102,735 62,967,174 25,135,561 12.5%
Lease Improvements 5,687,740 1,538,542 4,149,198 2.1%
Construction in Progress 8,662,306  ........... 8,662,306 4.32
TOTAL FIXED ASSETS it ieienirrreroanneresanonnsannansonsana 171,174,213 85.0%
OTHER ASSETS t.vvvvvnnrcnneeennsananesssoonaaraseonaesennns 5,359,573 2.7%
TOT AL ASSETS ittt erttvrtotonanronrerecssssnnnsnnensnnes ens 201,266,967 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES :
Accounts Payable - Trade .......c.vvinennnrnncnnnenannnnn 1,450,367 0.7%
Accounts Payable - Other ..........iiuieiineernennnnnnnn. 13, 144 0.0%
Current Portion of Long-Term Debt ......o.vvvrennenennnns 49,385,066 24.5%
Accrued EXPEeNSEeS . ..ieesuuiecnronereoieenancnernssanannns 4,249,613 2.1%
Other Current Liabilities ...vveveviinnninnerrrnnneinnnnns 7,164,452 3.6%
TOTAL CURRENT LIABILITIES ...iiieiiirinneennnecnnnnnas v 62,262,642 30.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages Li '649,903 44,649,903 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 10,690,618 L 522,545 6,168,073 3.1%
Contracts 353,767 16,314 337,453 0.2%
Other 78,315,505 196,301 78,119,201  38.8%
TOTAL LONG-TERM DEBT 134,009,793 49,385,066 84,624,727 U2,0%
OTHER LIABILITIES ..ttt eennrennnnnnnsnrosnsncennensennnnns 11,466,252 5.7%
TOTAL LIABILITIES . iiettiicennroreannaresnaennnnnssseassnn 158,353,621 78.7%
CAPITAL
Owners Capital ACCOUNES ....iiiiiiiivieinrnnrrnrensenann. -1,794,112 -0.9%
Capital Stock & Other Capital ...vvvviriiiveiineneannnnns 617,098 0.3%
Retained Earnings ......uiveienrnrureeernrneneennnnnnnnns 4L, 090,360 21.9%
B 0 1 S 1 42,913,346 21.3%
TOTAL LIABILITIES AND CAPITAL ... vvivetiiiinnnieennnenannn 201,266,967 100.0%
Average Assets Upper Quartile Median Lower Quartile



2-T4 , COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
Gaming ....... ot eearraeaaseeesan et e e 122,836,543 71.8%
ROOMS vttt tinenrnenrennsnnosasssossnsnnns Cereeeeeaeas cene 11,944,539 7.0%
FOOG - e e e ae e e e e e e e e e e e e e st et a e e e e e eraaaas 20,171,209  11.8%
BOVEIAEE v 4t vt vrnncnceanressasosaessosnacsaneransasnsasnen 8,677,783 5.1%
DB vttt ittt teneeeasanaasnenssaasassstacrasanasnas 7,485,617 b 4g

TOTAL REVENUE ... vtvrrereenatsnssncennsanssssssssacnsnsnsns 171,115,691 100.0%

COST OF SALES i vieimereretasnsnennacnsossrsossanaanannnnss 15,066,628 8.8%

GROSS MARGIN ... iiiiitviescancncsnssonssssesosasnannannanns 156,049,063 91.2%

DEPARTMENTAL EXPENSES .t vieernnrrmneernsssossnenocannaesans 85,506,445 50.0%

-DEPARTMENTAL INCOME (LOSS) +vvitvveerccnnnnnnnnsssnansssans 70,542,618 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......cieviiiiiiiiiiiiiieaan 7,261,159 W.2%
Bad Debt EXDENSE .vuvvriteernunncnnnasnsassoaacncaacnsssnss 59,963 0.0%
Complimentary Expense (not reported in departments)...... 2,301,277 1.3%
Depreciation - Buildings ....civieveeneerossnsneaccnonnen 1,608,695 0.9%
Depreciation and Amortization - Other ................... 12,390,430 7.2%
Energy Expense (electricity, gas, etec.) .......ooiivvnnn. 3,346,308 2.0%
Equipment Rental or LeasSe .....c.cvieerasosnunearocnnsnaes 199,231 0.1%
Interest EXPenSe ...iiiieeirrecanensrssssssnornancsnssnas 7,227,202 4.2%
Music and Entertainment ...........ceecevroesaicnncsnnnes 1,743,422 1.0%
PAYIrOll TAXES tvviunuaressnssscrnenanrsssanssessnmennsanens 894,294 0.5%
Payroll - Employee Benefits .......iuiiuiniiriinniiinnnnnnns 903,300 0.5%
Payroll — OfficCers ....iiivecencainnosesversonennnrenanons 0 0.0%
Payroll - Other EMPlOYEeS ...vviuicirnenrrnrnsonccnanennss 11,346,152 6.6%
Rent of Premises ...viiireieinrirressroineinennnsossnnens 2,203,737 1.3%
Taxes - Real Estate ...vuvrereeienrnnannnnocarsianncennns 1,482,639 0.9%
Taxes and Licenses - Other ........ciiiiiiiniiuionnnnnnnns 364,235 0.2%
Utilities (Other than Energy Expense) ...........e.eveuenn 022,928 0.5%
Other General and Administrative Expenses ............... 14,411,282 8.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......c.c.eueuns 68,666,254 4o.1%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..uuiiiirnmnnnennersseosnnnnassanaas 1,876,364 1.1%

Average Revenue Upper Quartile Median Lower Quartile
28,519,282 47,849,704 28,917,602 10,241,090




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .....cciveveevnnnnn
Coin Operated Devices .......ccivurinieniiiininnianannees
Poker and Pan ....vivertioensassersssasrissrannnnncansssssns
RACE BOOK i ivivsunsenstsosenssssoisssssssssessnnnansnsars
DYoo ok v S « T« 1 e TR T R R I
TOTAL REVENUE ...t vvernneernononsssssnssssossanssannnanannna

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ....iiviireeriiranannsonncnaancsssonssos
(000)1 111 D=1 o) o V= SN -
Complimentary EXpPense ..........eeveenrvorrassnsianannsn
Gaming Taxes and Licenses ........covvveviinennnnns NN
Preferred Guest Expenses (no complimentaries) ...........
PAyroll TaXesS ,.uueesvvennseneravessosssontsssassnnnnnsans
Payroll - Employee Benefits .........vviiiviiiaiininenanes
Payraell - Officers .....ceviisinvinrriirisitettinesannnnnns
Payroll - Other EmplOyeeS .....ciivvusissnrnnnnansnnnsons
Race Wire Fees ....... it ee e esarere et eene
Other Departmental Expenses ......... eearae e trecaraaans

TOTAL DEPARTMENTAL EXPENSES .....v.ceerrrnnstiesnrannnannns \

DEPARTMENTAL INCOME(LOSS) wuivvevinurnnnnnnaccacnrsnsnsoanns

ROOMS DEPARTMENT

REVENUE
Room Sales ............ bereetsteatesiraetate i e
Complimentary ROOMS .....iiiininn it ianrsastosnenennnn
TOTAL REVENUE ..cviivinnnriesuvvncersnnnnanacrasesonnsnoonns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...iiivivinnnnrnnnnrerrenstuacncssanasas
Complimentary EXpPensSe ........c..seeirnnscsesnnnnnssnnsnos
Payroll = TaXesS ...c.iviarrreenostatusonncranasssoanasesns
Payroll - Employee Benefits ................ et e
Payroll - Officers ...... S heeaaarsessenaan Ceresta s estse
Payroll - Other Employees .......cciiieenrininnececnnnenss
Other Departmental Expenses ............veu.. Cerereeaaaas

TOTAL DEPARTMENTAL EXPENSES ... iiriiiiiiiiinnnivinnnnnas

DEPARTMENTAL INCOME(LOSS) ..vuivnrnniennnennanannrnnnaannns

2-75
DOLLARS PERCENT
30,028,774 24 .49
90,514,587 73.7%
1,313,409 1.1%
0 0.0%
979,773 0.8%
122,836,543  100.0%
705,322 0.6%
2,888,856 2.4g
15,599,954 12.7%
10,344,684 8.149
64,692 0.1%
2,154,223 1.8%
1,010,691 0.8%
0 0.0%
16,006,410 13.0%
20,000 0.0%
3,448,859 2.8%
52,243,691 42.5%
70,592,852 57.5%
DOLLARS PERCENT
8,919,762 4. 7%
3,024,777 25.3%
11,944,539  100.0%
17,703 0.1%
78,394 0.7%
406,650 3.49
238,318 1.9%
0 0.0%
4,889,723 40.9%
2,719,891 22.8%
8,350,679 69.9%
3,593,860 30.1%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaleS tuiieiineiiinarensesosanoesionnnnensasssnnsnas 12,937,560  64.1%
Complimentary Food SalesS .....everueerinrvecaannsoasnnens 7,233,649 35.9%

TOTAL REVENUE .......... S et aassecaa et st 20,171,209 100.0%

COST OF SALES vttt s s tasssoeunenansssassnnnennsnsas 10,082,322 50.0%

GROSS MARGIN .. ireieitiiiiosecanensosasssosnsenanssasnannas 10,088,887 50.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...uiveiiierntteonnennnsnsennsocaevnnsnns 0 0.0%
Complimentary EXpPeNSe ...iieiueeeaesnsnrrsiocannnansniens 570,506 2.8%
PAYroll = TAKES 4 \veeveeanesvansnasansasssannenaesasnnnns 748,356 3.7%
Payroll - Employee Benefits .....eeieiiieinnenrnnnnnnnnans 496,177 2.5%
Payroll - Officers ...ciieereerienncnnnreoreninnnancnanas 0 0.0%
Payroll - Other EmMpPloOyees ......eoveeniriernannennrrnsnnnns 8,065,222 4o.0%
Other Departmental EXPenses ......ceceercvrnrncacncnnanns 1,680,016 8.3%

TOTAL DEPARTMENTAL EXPENSES ...uveiivrerneeeonans Cerereaeas 11,560,277  57.3%

DEPARTMENTAL INCOME(LOSS) tivuievnerannrinannsaneasonanenans -1,471,390 -7.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS .....iveeevesseeoocaansoasaseaancsnectnennn 2,720,932 31.49
Complimentary Beverage SaleS ....u.veecerreeenennnenrnoeens 5,956,851 68.6%

TOTAL REVENUE .. iiiiininetittnoennassosssssnnneanssannnan 8,677,783 100.0%

COST OF SALES '+ v et erereeeee e e eeee e e neaaenns 2,929,375  33.8%

GROSS MARGIN .t ttciiiinnnnaeteinnraonneassncornsncnsonnnns 5,748,408 66.2%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense .. ... uerreerinnnnssrsssseceanasonsannnn 0 0.0%
ComplimMentary EXPeNSe ... cureerouirennnessnioannaenssns 11,687 0.1%
PAYroll ~ TAKES «uvveevrreeronanannassoseananeonsasannnas 303,278 3.5%
Payroll - Employee Benefits ..viviiiniiiiiearnannrnnennnns 239,329 2.8%
Payroll — OffiCerS vvviinesnsetaaannenereessassnnnrensns 0 0.0%
Payroll - Other EmployeesS ...eeeeevesreereannronsnanennns 2,118,170 24.4%
Other Departmental EXPENSES ....cveeveveenrennonenneansans 409,870 4.7%

TOTAL DEPARTMENTAL EXPENSES ........ et aee sttt e 3,082,334 35.5%

DEPARTMENTAL TNCOME(LOSS) i ivvrvrstnneceanrasnnsnsnnoansnns 2,666,074 30.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................

Other Complimentary Items .........o.iiieinennnnnnnnnnnns
TOTAL REVENUE ..... e f e e ee i airaeaat sttt e

COST OF SALES ..t tvitiiiannvnrsannaancnntutacaccanananenns

GROSS MARGIN ..uiiieiiinrriiiiiinaranrnstnenannnsnnss v

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe ..iii.eeetintitiiteeanesersttonnnnescesns
Complimentary EXPenSe ...uui.eeeeerertioneernnsnnnsenennnnns
Payroll = Tages ..uiuieiiin e iienne i isnnnnnnensnnasss
Payroll - Employee Benefits ..........ciiiiiiininninnnen
Payroll - Officers ....uueivnviieiinnnnnsnnssescacrnnesnns
Payroll - Other Employees ......cviiiiiiiniiircncnensnnnnn
Other Departmental Ezpenses ..........oo0.. Crrre e

TOTAL DEPARTMENTAL EXPENSES ....uituiiriiniinrnnonarnnnnans

DEPARTMENTAL INCOME(LOSS) .....vu0u. becsearensran teerresaas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... ..t errnnnnrnnnns
ROOMS DEPARTMENT .....iiviviniinnnnnnnns
FOOD DEPARTMENT .........iciviiinennnnns
BEVERAGE DEPARTMENT .........coivvuunn.
G & A DEPARTMENT .......0uiviiiecnnnnns
OTHER DEPARTMENTS ......cvvnvivnnnnnans

2-77
DOLLARS PERCENT
7,123,221 95.2%

362,396 4.8%
7,485,617  100.0%
2,054,931 27.5%
5,430,686 72.5%

732 0.0%

192,469 2.6%

Loz,220 5.4

291,985 3.9%

0 0.0%
6,427,165 85.9%
2,954,893 39.5%
10,269,464  137.2%
-4,838,778 -64.6%

836

356

518

200

455

262



2-78 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

MONTH

JULY o
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

40,905
40,732
41,097
40,767
39,630
42,146
41,005
39,381
45,535
41,903
43,422
4y, 757

501,280

PER ROOM PER DAY STATISTICS

88.43

266.56

59.40

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

30,183 73.79%
31,590 77.56%
32,150 78.23%
27,104 66.49%
2l ,545 61.94%
26,165 62.08%
21,430 ' 52.26%
24,852 63.11%
33,272 73.07%
28,347 67.65%
26,484 60.99%
33,448 T4.73%
339,570 __67.74%

Average Beverage Sales

Per Room Per Day . 25.56

Average Rooms

Departmerit Payroll

Per Room Per Day 16.30

Average Room Rate

Per Day 35.18



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2002
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE
NO., OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 5 5,041 1,191
Coin Operated Devices 6 21,2U49 710
Poker and Pan 2 2,200 299
Race and Sports 3 1,145 232
TOTAL CASINO 6 26,756 765
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 39.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ccciinencnnannnsns 27.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cccce-ns 68.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 39.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ciierrovnennnnenes 84.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.6%
RETURN ON INVESTED CAPITAL¥® ... ... .. iiirririttttittnncennn 6.8%
RETURN ON AVERAGE ASSETS* ............ e 4.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
TSI &+ o e e et e e e e e e e e e 101,477,551 5,049
Receivables TOTAL ALLOWANCE
Casino 23,878,711 6,965,497 16,913,214 0.9%
Trade 13,360,584 419,387 12,941,197 0.7%
Sundry 5,153,595 98,333 5,055,262 0.3%
Notes 289,114 0 289,114 0.0%
Prepaid EXpenses .....eeeeoo.. et te e, 27,359,969 1.4%
Other CUPPent ASSEES ...uvueiereeevenneernneennsesnnanens 221,939,814 1.7%
TOTAL CURRENT ASSETS . ivei et iiannannesonsoisannnsnessnnnnns 385,976,021 20.4%
FIXED ASSETS COST DEPRECIATION
Land 215,812,381 .......... 215,412,381  11.4%
Land Improvements 6,661,378 1,560,226 5,101,152 0.3%
Buildings & Improvements 1,313,876,208 423,219,315 890,656,893 47.0%
Furniture & Equipment 740,558,889 518,333,232 222,225,657 11.7%
Lease Improvements 63,665,385 40,481,710 23,183,675 1.2%
Construection in Progress 30,137,900 ..., 30,137,900 1.6%
TOTAL FIXED ASSETS it iveetettcannnnnsrosesonasvansneneneonses 1,386,717,658 73.1%
OTHER ASSE TS it iiscre e vnnrsernoeasivnansnssnssesnsnsnnnns 123,986,818 6.5%
O AL ASSE T S ittt et ssnenaonecnecesssossvnnransnnenenssss 1,896,680,497 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES _
Accounts Payable - Trade .......oevvvuennnnnn e eaaeanas 36,473,994 1.9%
Accounts Payable - Other ............ et 16,195,033 0.9%
Current Portion of Long-Term Debt .......eievienennnvann, 20,579,755 1.1%
ACCIUEH EXDENSES v vrrvrnnronuennnnenrnsansssesnsenenennns 69,336,715 3.7%
Other Current Liabilities ....ccviiierinnnnnnnnnninnnnnn 22,259,274 1.2%
TOTAL CURRENT LIABILITIES ..uuvvuuuieriennnnnennnronernannnn . 164,844,771 8.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 274,327,319 13,267,628 261,059,691  13.8%
Debentures & Bonds 202,818,332 0 202,818,332  10.7%
Notes Lo,247,749 3,832,078 36,415,671 1.9%
Contracts 2,532,763 1,881,423 651,340 0.0%
Other 402,162,529 1,598,626 400,563,903  21.1%
TOTAL LONG-TERM DEBT 922,088,692 20,579,755 901,508,937 47.5%
OTHER LIABILITTIES . .ii it ireneeretrnnnecnsrsnssessnnennnnnss -228,894,875 ~-12.1%
TOTAL LIABILITIES ittt iiaermnensnsnevannneannmeansnesnnnns 837,458,833 By 29
CAPITAL
Owners Capital Accounts .,......... et nreretee et 246,233,997 13.0%
Capital Stock & Other Capital ........c.vvvvvuvenn. s 216,202,095 11.4%
Retained Earnings ...ceiiieinieennrosceacnannncannnnnanens 596,785,572 31.5%
TOTAL CAPITAL .......ccvu... eeaen chatretranaae Ceeaa venan 1,059,221, 664 55.8%
TOTAL LIABILITIES AND CAPITAL . v uvrt i et tnnrennnnnennnennns 1,896,680,497  100.0%
Average Assets Upper Quartile Median Lower Quartile

67,738,589 119,236,502 16,165,191 3,352, 183



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

REVENUE DOLLARS PERCENT
Gaming +.vvevervennennnnnann et aeatetiae e e, 914,447,605 56.4%
OO &\ttt e eteestssenennnesesssncannassssssnneeasnnnss 229,927,393 14,2%
oY Y 234,557,957 14.59%
BV A 4 vvtns e ennevenasseavencennnssssnansnaneesennnnens 98,459,224 6.1%
0o o1 ) oY 144,243,396 8.9%

TOTAL REVENUE vttt tttteenennensnenneanesosseneasnssseenns 1,621,635,575  100.0%

COST OF SALES v vvuenenrnunnennns ettt 194,636,156 12.0%

GROSS MARGIN ittt ttetetrenenneenacnnsenenennnonnssnsnnens 1,426,999,419 88.0%

DEPARTMENTAL EXPENSES ...... et a s e 809,579,525 49,97

DEPARTMENTAL INCOME (LOSS) vvvnureneuonennraneocannnnnsnsnn 617,419,894 38.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........cvievirinnannrenennnnn 60,281,849 3.7%
Bad Debt Expense .......cccieiecrnnnane ettt eacrr e 383,719 0.0%
Complimentary Expense (not reported in departments)...... 23,579,394 1.5%
Depreciation = BUildings iveveiecrnnieiinnenonnnenenennss 50,946,711 3.1%
Depreciation and Amortization - Other ..............ovvun. ol, 734,724 . 4.0%
Energy Expense (electricity, gas, etc.) ...vcvvevnnn. v 40,512,463 2.5%
Equipment Rental OrF LeaSe .....ccvvieernrrennnernnnnennnn 1,967,055 0.1%
Interest EXpPenSe .. ..vvttiit i iieseseennaressannnnnnanens 81,310,982 5.0%
Music and Entertainment .........c..iiriiirernnrennnnnnaens 8,735,848 0.5%
PAyroll TAXeS .uuiiicccanesastonnannnssssssnrassonsonnnna .. 10,012,301 0.6%
Payroll - Employee Benefifts .....uoiieeeeerernenrnnnnnnnnn 26,238,596 1.6%
Payroll = OffiCePS vutiteearneinrecerneeranannnennnnnns 7,934,839 0.5%
Payroll - Other Employees ....uiiivevnrnrnencearonnncnens 95,317,848 5.9%
Rent Of Premises ...uvereiieererernuinennnanrnssenesnssannns 16,854,922 1.0%
Taxes - Real EStale . uittinnnitennaroneenrnnncnenneesenns 16,282,807 1.0%
Taxes and Licenses - Other .....vviiiiiiirieinninennnnnnns 5,445,491 0.3%
Utilities (Other than Energy EXpense) .........ceeeeeeen. 7,423,537 0.5%
Other General and Administrative Expenses ............... 107,472,551 6.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... eeevnnnnen 625,435,637 38.6%
NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ..tunutcnnnninennoannnaannoannnnas -8,015,743 -0.5%

Average Revenue Upper Quartile Median Lower Quartile
57,915,556 122,323,219 30,081,102 15,067,960




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINQO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ....e.eevivvcnnnnas
Coin Operated Devices .......... et ettty
Poker and Pan ...... et esieaeraaa et
Race BOOK . ... initiiisiieeeetennnsssionnneernossataananaans
) 070 ol w7 0 2o Lo 1
TOTAL REVENUE . ....0ivivnvnnneennnns e,

DEPARTMENTAL EXPENSES
Bad Debt Expense .....viiieieiiieeannnnnissresrossnnanans
COMMISSIONS L iiiniii it it iir it ni it anisn i snarsaanens
Complimentary EXpense .......ceeirretnnnrenrncrnrsnennnn .
Gaming Taxes and Licenses ..........c.vviviiriirinnrvnnenns
Preferred Guest Expenses (no complimentaries) .......... .
Payroll TaxesS ...viiieeivnnnnrnisiesnennenssnsacnnnnnsnos
Payroll - Employee Benefits ............civiviiiiinin,
Payroll - Officers .....ivivieinnienrnnnvnnensn Crerrraaes
Payroll - Other EmplOyees .....vveviveineronsssnrnnonnans
Race Wire Fees ..vuiiiiinernnsinsoninenesnsessnannannaans
Other Departmental EXpPensSes ......eeceiiinrennnnereennans

TOTAL DEPARTMENTAL EXPENSES .......ietiiiareinnrraniccannas

DEPARTMENTAL INCOME(LOSS) ..civiuivunnsineaearnrunannnenennns

ROOMS DEPARTMENT

REVENUE
ROOM Sales ...viiiiinniiiiinntnnrennnrsnssenencassssnnns
Complimentary ROOMS . ....ievnineiiinrenrnnearansonanaanans
TOTAL REVENUE ... ..t iiitiintneetinsntnerennaosssanennconnas

DEPARTMENTAL EXPENSES
Bad Debt EXpense .......cocuiitiirenrinenionanronecennnnns
Complimentary EXpense ........ccovvveniniiaanrnsanncnennas
Payroll — TaXeS .vvveveetinoneanenoetoncenaasenennnennns
Payroll -~ Employee Benefits ........ciiiiiivnennnnnnnnn.
Payroll — OffiCerS .. .iiirerite ettt snnnanrsaennsennns
Payroll - Other EmMplOoyees ....vncveienieunnneneanennnnnns
Other Departmental EXPENSES ...cvuvreevnrnernrenenennnens

TOTAL DEPARTMENTAL EXPENSES ....iiveiierennnrnores Ceeraeas

DEPARTMENTAL INCOME(LOSS) wuutivvneriuennnennnasvannennnenn

2-83
DOLLARS PERCENT
222,759,0L5 20 .49
670,866,333 73.44
5,390,016 0.6%
6,943,909 0.8%
8,488,302 0.9%
914, 447,605 100.0%
4,217,483 0.5%
10,316,483 1.1%
128,701,487 14.1%
73,273,735 8.0%
8,313,924 0.9%
15,590,011 1.7%
28,701,165 3.1%
1,731,360 0.2%
132,732,909 14.5%
2,220,007 0.2%
70,716,913 7.7%
476,515,477 52.1%
437,932,128 47.9%
DOLLARS PERCENT
187,544, 148 81.6%
42,383,245 18.4%
229,927,393 100.0%
526,940 0.2%
2,640,887 1.1%
5,351,126 2.3%
12,669,786 5.5%
629, 454 0.3%
56,720,301 2U.7%
24,596,503 10.7%
103, 134,997 44,9%
126,792,396 55.1%
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Fiscal Year 2002
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Exzpense
Payroll - Taxes
Payroll -~ Employee Benefits
Payroll - QOfficers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LQSS)

------------------------------------

......................

-----------------------------------

-----------------------------------

------------------------------------

------------------------------

-------------------------

...............................

----------------------------

.....................

-------------------

---------------------

-----------------------

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

--------------------------------
..................

-----------------------------------
...................................

------------------------------------

Payroll - Officers ..iivvevirirnnnennnnnenennns

---------------------

-----------------------

..........

----------

----------

----------

..........

..........

----------

..........

..........

..........

..........

----------

----------

----------

..........

----------

----------

----------

----------

..........

uuuuuuuuuu

----------

..........

----------

----------

----------

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
178,333,823 76.0%
56,224,134 24.0%
234,557,957  100.0%
95,510,100 4o.7%
139,047,857 59.3%
3,248 0.0%
1,515,961 0.6%
10,633,474 4,59
20,719,888 8.8%
918,875 0.4g
97,059,801 41.49
17,466,574 7.4%
148,317,821 63.2%
~9,269,964 -4,0%
DOLLARS PERCENT
36,896,230  37.5%
61,562,994 62.5%
98,459,224  100.0%
27,571,609 28.0%
70,887,615 72.0%
309 0.0%
881,342 0.9%
2,603,371 2.6%
5,350,298 5.4%
50,778 0.1%
19,478,517 19.8%
7,965,185 8.1%
36,329,800 36.9%
34,557,815 35.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................

Other Complimentary Items ...........ccciiiiiiiiinannnn,.
TOTAL REVENUE .. ..uvuriuiinenensenesonanonasanenorasnnasnsns

COST OF SALES tuiiiiiitiunntennneentanesnssonsersosennases

GROSS MARGIN ..ttt ittt iisrntraannssnnrsonsnnnnsss

DEPARTMENTAL EXPENSES
Bad Debt ExpensSe ....cuiveeiitenrressvincesannsnnasesnans
Complimentary EXPeNSe ...uivvitevrnnennioncnsnssscnnnanss
Payroll = TaAXeS .iuinniiiecenrotsseccnsasssocanssanannsnas
Payroll - Employee Benefits .........cciiiviiniiiinnant,
Payroll - Officers ....uiuiinninneiiinineneviannnssneanss
Payroll - QOther Employees .......... .. ccieriiiiinnmnnann
Other Departmental Expenses ........... e tdastrraaeeae e

TOTAL DEPARTMENTAL EXPENSES ...t civiuiiirocintnnnnnnnnsnnnn

DEPARTMENTAL INCOME(LOSS) +.iiviuiiniuiinrennrnennnnacnsanan

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........covcvnnvnn..
ROOMS DEPARTMENT .............viuvnn.n.
FQOD DEPARTMENT ........ivviiniinnnns

G & A DEPARTMENT ...........eevvvvnn..
OTHER DEPARTMENTS ........cevvverennnn,

2-85
DOLLARS  PERCENT
138,598,165 ~ 96.1%
5,645,231 3.9%
144,243,396 100.0%
71,554,447 49.6%
72,688,949  50.4%
5,063 0.0%
2,656,228 1.8%
1,438,232 1.0%
4,628,590 3.2%
48,410 0.0%
15,738,304 10.9%
20,766,603  14.4%
45,281,430  31.4%
27,407,519  19.0%
6,571
3,003
5,922
1,568
4,025



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Hepresent 28 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ..., 425,304
AUGUST ........ 429,488
SEPTEMBER ..... 427,190
OCTOBER ....... 409,794
NOVEMBER ...... ' 387,382
DECEMBER ...... 411,444
JANUARY ....... 408,956
FEBRUARY ...... 374,335
MARCH ......... 417,611
APRIL ......... 397,573
MAY iiiiinn... 408,847
JUNE .......... 406,100
TOTAL ......... 4. 904,024

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 58.19

Average Slot HRevenue
Per Room Per Day 175.24

Average Food Sales
Per Room Per Day 61.27

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
368, 123 86.56%
366,470 85.33%
345,370 80.85%
333,220 81.31%
291,972 75.37%
263,971 6l.16%
275, Tul 67.43%
299,835 80.10%
333,649 79.89%
316,611 79.6L4%
302,731 TH.05%
330,556 __B81.40%
3,828,252 78.06%

Average Beverage Sales

Per Room Per Day 25.72

Average Rooms

Department Payroll

Per Room Per Day 19.69

Average Room Rate

Per Day 60.06



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

2-87

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 21 8,329 1,273
Coin Operated Devices 28 24,682 971
Poker and Pan 7 1,435 537
Race and Sports 13 4,173 284
TOTAL CASINO 28 33,225 983
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ....iuvvivenrevecncnnnnnns

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TQOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

...

.............

............

-------------

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... neiiiiennnnns

TOTAIL, REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL® .. ... iveeriiiiiaiiniinnnnnnnn

RETURN ON AVERAGE ASSETS* ... ... itiiiiiiainieeroninennnnnn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

PERCENT
234.1%

126.5%
6U2.6%
19.7%
17.5%
1.0%
83.6%
75.0%
4.1%
3.8%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

2-89

5,542,024 13,565,947 3,195,306

770,061

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASI .+ @ e e e e ettt e e 9,952,416  16.3%
Receivables TOTAL ALLOWANCE
Casino 160, 168 153,256 6,912 0.0%
Trade 1,247,926 13,276 1,234,650 2.0%
Sundry 1,128,096 82,922 1,045,174 1.7%
Notes 14,315 0 14,315 0.0%
Prepaid EXpenSes ..iveieerenerisreeesanaacaenseananssnnnn 2,580,956 4. 2%
Ofther CUurrent ASSebS vuuutvreierenirenneensnsessannnnsnns 1,988,788 3.3%
TOTAL CURRENT ASSETS v uverrenrecererunnnneeresecnnnnnnanens 16,823,211 27.6%
FIXED ASSETS COST DEPRECIATION
Land §,587,149 ......... 4,587,149 7.5%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 17,527,728 2,972,466 14,555,262 23.9%
Furniture & Equipment 43,636,719 25,208,415 18,428,304 30.2%
Lease Improvements 2,714,217 1,876,217 838,000 1.49
Construetion in Progress 1,976,397  ........... 1,976,397 3.2%
TOTAL FIXED ASSETS . uucurrnniinnnnnsuosecnsnsonenannaonnenn 40,385,112 66.2%
OTHER ASOE TS ..ttt sesnnnrrntreenesnessneenrnssnnnansnass 3,753,942 6.2%
0T AL ASE TS ittt tttnnnnnnseneerenseseeneenssaneensnasees 60,962,265 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......uiiniiieinennennnnnnennann 5,880,816 9.6%
Accounts Payable ~ Other .......iiiiiiiiinrniriennnnnn, 2,175,366 3.6%
Current Portion of Long-Term Debt ...........0cvviununenn. 3,057,888 5.0%
Accrued EXPeNSES uuuuercernntineceasnsssraanenenenrnnnnn 3,459,610 5.7%
Other Current Liabilitles ...uvuver it eree e teneonanceannns 3,119,888 5.1%
TOTAL CURRENT LIABILITIES tvveuvnrvesuimnmnernnoaceenanassnnnn 17,693,538 29.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 15,028,375 811,179 14,217,196 23.3%
Debentures & Bonds 0 0 0 0.0%
Notes 11,130, 107 1,713,958 9,416,149  15.4%
Contracts 609,989 437,751 172,238 0.3%
Other 2,173,475 95,000 2,078,475 3.4%
TOTAL LONG-TERM DEBT 28,941,946 3,057,888 25,884,058  42.5%
OTHER LIABILITIES i itiititnnunninnnnsnsennssseaneenneneeannss 37,405 0.1%
TOTAL LIABILITIES ittt itnenenunrnreneenssnseneenneaseenness 43,615,001 71.5%
CAPITAL
Owners Capital ACCOUNES ... vriiiinnnnrnennennnnennneenss 35,503,511 58.2%
Capital Stock & Other Capital ......vvvicvverernrnnnnn - 313,495 0.5%
Retained Earmings .o.vvvviniinonieennoeceneenonnenenens -18,469,742  -30.3%
TOT AL CAPITAL i itiiettietireereeannsescrnsnnsnannsss N . 17,347,264 28.5%
TOTAL LIABILITIES AND CAPITAL. .. vt ot et esnrennnansenanns 60,962,265 100.0%
Average Agsets Upper Quartile Median Lower Quartile



2-90 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
GAMINE v et e tteccnnrnnnnsesesusssnnsnceeannneeonsosasssnns 62,587,789 42,89
ROOMS 44ttt eetennnneneoneonsesaneaneacsnsosessesesansnnss 6,717,966 4.6%
o Yo A 15,564,549 10.6%
BV A « v eir e eneenssssnsnnananaanranrsnssssteneannnnnns 6,199,269 4,29
0o T3 AR 55,278,746 37.8%

TOTAL REVENUE L ...uettvestinevnoanenaenonsaasonenanoanannns 146,348,319 100.0%

COST OF SALES v ttieittiereeeeeaneseeeuesaneennannsennoneens 55,224,892 37.7%

GROSS MARGIN ittt iir et etrotonocacecnnansnnansnnsseasnans 91,123,427 62.3%

DEPARTMENT AL EXPENSES L. httrttitineeeenannrnessneneneneenns 64,518,209 4y 1%

DEPARTMENTAL INCOME (LOSS) v ennnvosonannnns Cerer s 26,605,218 18.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ......... et ereaeaie e 3,816,893 2.6%
Bad Debt EXpense ....uiiiiicretiannnrnionnatncnnnsnsenans 35,039 0.0%
Complimentary Expense (not reported in departments)...... 915,690 0.6%
Depreciation - Buildings .....c.veiiiiuiennnennnnennennnns 1,081,788 0.7%
Depreciation and Amortization - Other +..........veueuvun. 8,180,598 5.6%
Energy Expense (electricity, gas, ete.) ........ Cerearean 2,641,712 1.8%
Equipment Rental or LeasSe .......cieteiirnnnnnnnnneeennns 221,226 0.2%
Interest EXpense .......iuiiiiriiinerecnenencennsonannns 3,046,644 2.1%
Music and Entertaimment .........oiiemeinrinnnnnnnnennn. 295,613 0.2%
Payroll TaXesS ....cveereeenenenneennns e eretteaaeeeanen, 1,195,409 0.8%
Payroll - Employee Benefits ......civiviinnninninnnrnnnns 1,063,509 0.7%
Payroll - Officers iiueiiniii ittt teetanrenennnnnnannns 2,147,797 1.5%
Payroll - Other Employees ........c.ievereenennnnnnnnnnn. 7,746,411 5.3%
Rent of Premises ... ... ..iiiiiiininirernrnnennnnenennnnns 6,347,854 4.3%
Tazes - Real Estate ... . iiiiiiiinnii i iiiinieiiannnnnss 399,401 0.3%
Taxes and Licenses - Other ......v.iivinnnnnnniennnnnnennns 546,863 0.4%
Utilities (Other than Energy EXpense) ........cveveeencen. 621,799 0.47
Other General and Administrative Expenses ............... 32,977,975 22.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES . .'vvvrvvveneenens 73,282,221 50.1%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .intvtiniiieriertenanennnnecennnns -46,677,003  -31.9%

Average Revenue Upper Quartile Median Lower Quartile
13,304,393 23,497,605 6,760,381 3,111,459




COMBINED INCOME STATEMENT - DETAIL 2-91
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ......ccecvvvvnnenn. 7,434,911 11.9%
Coin Operated Devices ......eeeseeuecurnacnsrorosnenesenns 54,799,803 87.6%
Poker and Pal ... ..ciuiiureerensesstossinnnnsessssaannnes 0 0.0%
RACE BOOK +ivvviraeuiinnenneeaecaeoosnsosassssocansnesnnnns 253,604 0.4%
Sports Pool ....vvereveniannnnn e ettt - 99,477 0.2%

TOTAL REVENUE ... .. iitrineeeernttoascictanesersosacacenseas 62,587,789 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE .. cuveuvierreerevenoracnnnansenoaessennnn 218,922 0.3%
(07011111 B =1 e ) o - T AR 3,339,355 5.3%
Complimentary EXpenSe ......eceeeevvsnnncnnccanonnssnnenn 7,607,659 12.2%
Gaming Taxes and LiCENSES ...viveenernrnresoeeianncenans 5,308,769 8.5%
Preferred Guest Expenses (no complimentaries) ........... 988,228 1.6%
PAayroll TAXES . cuvevenroeaeresoannacanensansnssoaaasanens 1,357,699 2.2%
Payroll - Employee Benefits .......civiviinuiieninninnnnnns 2,159,502 3.5%
Payroll = OffiCerS cuveieeriuirinenennenensoasosovnannnanses 1,731,360 2.8%
Payroll - Other Employees .......c..cvvvevrnennnsnssnenans 10,268,178 16.4%
RACE Wire FoBS . .teiirttresnnmnnreneraossreassonnnnsnonees 55,761 0.1%
Other Departmental EXDENSeS .....ieeierevcncensoasnresnnn 7,585,691 12.1%

TOTAL DEPARTMENTAL EXPENSES . ..veiiviirinrinnrresrnnenanans 40,621,124 6U4.9%

DEPARTMENTAL INCOME(LOSS) ...iivivrnrinretanennrennnnnnoans 21,966,665 35.1%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SALEE ittt s ssesonensnnannnnssssesonasnnnsnes 4,689,972 69.8%
Complimentary ROOMS ...u.vue oo rneeasnsssnanoceacersonssas 2,027,994 30.2%

TOTAL REVENUE ... .uuuieinnriianieeinerrsnsnnnncssnnennsanns 6,717,966 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ...t uiiinnnernnersnssssosnnnneensnnnes 0 0.0%
Complimentary EXPensSe .....eveeeneecncecconcorsasasannnsns 225,905 3.4%
Payroll = TaXe@8 . .iiiinenenrreersenrenncaaaecenranssnsnenn 304,223 4.5%
Payroll - Employee Benefits ..u.eueeeeerrenneernnaanennns 657,678 9.7%
Payroll = Of fiCerS v vvirrier it innrersennueuosneenennnnnns 629,454 9.4%
Payroll - Other Employees .....icuicvrrveinassnenncnacanns 2,540,421 37.8%
Other Departmental EXpensSes .....ueeiecrnnanererenenanans 1,171,095 17.4%

TOTAL DEPARTMENTAL EXPENSES ..... et et e et errsrras e 5,528,776 82.3%

DEPARTMENTAL INCOME(LOSS) tivtrcnennrannsnnans-e e 1,189,190 17.7%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year- 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales .....ivviiiiiiinnnnnannns e
Complimentary Food Sales ........ceerevaivenccarancnnas
TOTAL REVENUE ......ccvieininencnnannn Ceeerresereraneaes
COST OF SALES ........... G e aeenseerete ettt

GROSS MARGIN ..ttt ittt ittt et ennsstanaccranasn

DEPARTMENTAL EXPENSES

Bad Debt ERPENSE ..viirirrireneatocnnnnnenannssssonsens
Complimentary Expense .....cciiviriiiiinennnerinenens
Payroll -~ TAXES .iiiiiieiirnnnsannsssasnsessonsessnnns
Payroll - Employee Benefits ......coivvinnviiivnnnnnns
Payroll = Officers ..veiiivin it ineennerrnrennnnnnns
Payroll - Other Employees ....civveiivssrrerannrannns
Other Departmental ExXpenses ......ciivivneeenccanesnns
TOTAL DEPARTMENTAL EXPENSES ......cetiverivenvverrnnsnas

DEPARTMENTAL INCOME(LOSS) ...vininirinnnrnevianennnnnnnn

REVENUE

Beverage Sales ...iuiuiveeremvanriaaantrasittttananananns
Complimentary Beverage Sales .......c.ccevuivinnnennennn
TOTAL REVENUE ... .uuucvenroennsnnsanencnnennsasnenssnans
COST OF SALES L iuiiiieeriiiiinnanersennsonsrrresensnnnnnn

GROSS MARGIN ittt it ittt teatstenensnnnananans

DEPARTMENTAL EXPENSES

Bad Debt Expense ......eeretesiiencnonnnrsassssrssssnna
Complimentary Expense .........c.civiiiiiirnrnnnnncnanss
Payroll = Tages .uuiieeecaanriarrastnssssnnnnannsnsans
Payroll - Employee Benefits .......iiiviiiiiiinnvennn,
Payroll — OffiCers ..uiveerentenensiennsorssssnnscacans
Payroll - Other Employees .......ccciivevmrrurensnanans
Other Departmental EXpenses ..........eevenusrnnsnense
TOTAL DEPARTMENTAL EXPENSES .. ... iiiinirensionanrnans

DEPARTMENTAL TNCOME(LOSS) & v vuveesnsnenereraneannnann,s

DOLLARS PERCENT
12,228,846 78.6%
3,335,703 21.4%
15,564,549  100.0%
6,422,0u1 41.3%
9,142,508 58.7%
67 0.0%

148,882 1.0%
844, g 5.4%
961,102 6.2%
918,875 5.9%
6,723,724 43.2%
1,479,456 9.5%
11,076,555 71.2%
-1,934,047 -12.4%
DOLLARS PERCENT
1,749,673 28.2%
4 449,596 71.8%
6,199,269  100.0%
2,823,493 45.5%
3,375,776 54.5%
0 0.0%

247,825 4.0%
191,280 3.1%
324,138 5.2%
50,778 0.8%
1,485,254 24.0%
327,900 5.3%
2,627,175 L2, uq
748,601 12.14




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ................
Other Complimentary Items ........cciiviiriiirnnnnnnnnnnans
TOTAL REVENUE . .vuvtunieiucrnnnennnssnsnssonsencnsnsancenns

COST OF SALES . iuuttiniieiiiinrraranassattensannsssnnennnns

GROSS MARGIN vttt aiii s issetntnntrannnaneensnnns

DEPARTMENTAL EXPENSES

Bad Debt EXpensSe ..., .iuueevtttoiisninnannnnsssssansnanss
Complimentary EXpense .......ccciciiernernnrsntnnnnnnnnnns
Payroll - TaXeS tuuuuiiioirmnnennnnsssscosunnnnnnnnesssas
Payroll - Employee Benefits .......oiiiiiiinnnnininaan,
Payroll — Officers .....iiiiiiiniiorennnnrenssennsannnnes
Payroll - Other Employees ... .iiiiuinineirsneransnnnnrnnsnns
QOther Departmental EXpenses .....vuiieecnnrosncssmnncnnns
TOTAL DEPARTMENTAL EXPENSES . ... .. uirrenrrnennrennnncnansns

DEPARTMENTAL INCOME(LOSS) +.tiuivirinniinnrennennnnnnnnnees

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccoiiiinnnnnn
ROOMS DEPARTMENT ..........c.cciivnnvnn.
FOOD DEPARTMENT .....cotiiiennnnnnnnnnss
BEVERAGE DEPARTMENT .......cuvivivnnenn
G & A DEPARTMENT .......cciviivnnnnnns
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DOLLARS PERCENT
54,899,794 99.3%
378,952 0.7%
55,278,746  100.0%
45,979,358 83.2%
9,299,388 16.8%
2,865 0.0%
345,347 0.6%
250,651 0.5%
119,930 0.2%
48,410 0.1%
2,420,474 4 . u4
1,476,902 2.7%
L, 664 579 8,44
4,634,809 8.49

u36

106

483

123

316

136

1,600



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2002

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

RATE OF ROOM OQCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..., 20,102 13,979 69.54%
AUGUST ........ 24,470 17,031 69.60%
SEPTEMBER ..... 23,969 17,276 72.08%
OCTOBER ....... 6,064 3,254 53.66%
NOVEMBER ...... 6,061 2,906 47.95%
DECEMBER ...... 5,672 2,461 43.39%
JANUARY ....... 5,635 2,355 41.79%
FEBRUARY ...... 4,324 2,725 63.02%
MARCH ......... 4,821 3,078 63.85%
APRIL ......... 5,549 ' 3,687 66.44%
MAY ..., 6,634 4,361 65.74%
JUNE ....oeL.. 5,775 4,517 78.22%
TOTAL ......... 119,076 77,630 65.19%
PER _ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 95.77 Per Room Per Day 79.86
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 705.91 Per Room Per Day 53.22

Average Food Sales Average Room Rate

Per Room Per Day 200,50 Per Day 86.54



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. QF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 5 3,298
Coin Operated Devices 11 10,025
Poker and Pan 0 0
Race and Sports 2 1,528
TOTAL CASINO " 11,801

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...

---------------------

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cevven-n.

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............

MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS

---------------------

TQTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........

RETURN ON AVERAGE ASSETS* ............

¥ — FORMULAS

Return on Invested Capital is equal to the total of net income

---------------------

---------------------
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GAMING REVENUE
PER SQUARE FOQT

450
497
0

116
482

PERCENT
95.1%

39.8%
98.0%
40.6%
15.2%
0.5%
200.1%
186.2%
~79.1%
-59.7%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2002
Washoe County - Reno/Sparks
" With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(07X s fereen 19,644,583 12.6%
Receivables TOTAL ALLOWANCE
Casino b21,255 125,980 295,275 0.2%
Trade 890,176 25,142 865,034 0.6%
Sundry 48,756 0 48,756 0.0%
Notes 12,235 0 12,235 0.0%
Prepaid EXpPeNSeS ......ceeeeiearnrnsntenteacracnosnsonnnn 5,663,457 3.6%
Other Current ASSebS ......iirrveeerooonnenrrsssnsneennns 3,123,121 2.0%
TOTAL CURRENT ASSET S .. .tiit ittt aserreaccssssottnannnsens 29,652,461 19.0%
FIXED ASSETS COST DEPRECIATION
Land 20,267,156  ~viiii.i.n. 20,267,156 13.0%
Land Improvements 2,626,034 955,025 1,671,009 1.1%
Buildings & Improvements 82,266,674 37,588,460 U4 678,214 28.17%
Furniture & Equipment 71,796,150 49,576,319 22,219,831 14.3%
Lease Improvements 3,884,197 639,371 3,244,826 2.1%
Construction in Progress 960,145  .......... 960, 145 0.6%
TOTAL FIXED ASSETS ..iiiiucnennerenrssnassnsns e rrteasaeaee 93,041,181 59.7%
OTHER ASSETS L iitiiiittieccesrssseeatosennnnnnnassrsasennnns 33,047,540 21.2%
TOTAL ASSETS .......-...- e e et iaea et aar ettt eeaa s 155,741,182 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........eviiiniiennnnenranenennsn 5,747,069 3.7%
Accounts Payable — Other .......ivveernrennnennannnennnns 7,006,331 4 59
Current Portion of Long-Term Debt ........cvevieennnnnnnn 1,481,347 1.0%
ACCrued EXPENSES 1 uvteuetinuennenerrnososasnennennanonanens 8,475,191 5.4%
Qther Current Liabilities ... ...t iiiiinananan. 1,164,851 0.7%
TOTAL CURRENT LIABILITIES ..vueiiiiiitiinnnannesracnssannnn 23,874,789 15.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 18,253, 764 822,123 17,431,361 11.2%
Debentures & Bonds 43,419,676 0 43 419,676 27.9%
Notes 2,483,546 155,656 2,327,890 1.5%
Contracts 625,058 145,956 479,102 0.3%
Other 4,654,302 357,312 4,296,990 2.8%
TOTAL LONG-TERM DEBT 69,436,366 1,481,347 67,955,019 43.6%
OTHER LIABILITIES & .tiirinettetnennenarosenesnsoannneannnes 15,400,578 9.9%
TOTAL LIABILITIES ...ttt it senaresssnannnsasssossseannnnn 107,230,386 68.9%
CAPITAL
Owners Capital AccountsS .....iuviiieeeneennnnnnnnrenennns -20,391 0.0%
Capital Stock & Other Capital .....vveevievnrnnennnnnnnnn 4. 787,977 3.1%
Retained Earnings ................ e eer et e 43,743,210 28.1%
TOTAL CAPITAL ... vvvernvetinetannnnneras bes st ree et 48,510,796 31.1%
TOTAL LIABILITIES AND CAPITAL.......... P e eas e e e 155,741,182 100.0%
Average Assets Upper Quartile Median Lower Quartile
19,567,648 26,510,805 17,557,829 10,091,420



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
GAMING «vverrvrevnnrennnenn. e et e anan e e 166,514,032 ~ 67.1%
ROOMS ittt ittt ittt ttunnronsnnsansransonaasansanenss 21,361,464 8.6%
2 o Yo [ 28,417,969 11.5%
Lok o V.- S 13,932,334 5.6%
0 v o T3 o 17,828,733 7.2%

TOTAL REVENUE ... .uerreinentvennnnaanesansseacnonrananeens 248,054,532 100.0%

COST OF SALES i .ttt i ittt titentnnencnanensesarnsnnnnns 30,204,236 12.2%

GROSS MARGIN L.ttt iiiirittetetsanennonanseensnnrsnnnses 217,850,296 87.8%

DEPARTMENTAL EXPENSES ... ..vuitiireuennennnnscernruanaennan 112,764,236 45.5%

DEPARTMENTAL INCOME (LOSS) ttviuneroeruenneeneronneennenens 105,086,060 4o, 4q

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........eiiieiininarnnnnneannn. 17,413,033 7.0%
Bad Debt EXPenSe . vvveriiisinnncoarrrenssonnssnennneonnnns 148,051 0.1%
Complimentary Expense (not reported in departments)...... 5,348,491 2.2%
Depreciation - Buildings .............. e, 3,472,631 1.4%
Depreciation and Amortization - Other ............cc.v.... 6,842,058 2.8%
Energy Expense (electricity, gas, ete.) ......vvvven.. cee 5,612,683 2.3%
Equipment Rental Or LeasSe ....vuievieernnrnnrenneennannnss 159,049 0.1%
INEErest EXDENSE +.vnenernrnenerenennnenensnsnsnenennnnns 6,257,317 2.5%
Music and Entertainment ...........cveveieienunicnnnnnnnss 867,338 0.3%
PAYPOLl TAKES vuveenurennennnsessenesnansnssssssaseennnns 2,034,596 0.8%
Payroll - Employee Benefits .......c.ciceiiieiinnennnnnnnn 4,834,380 1.9%
Payroll — OfficersS tiuiiiiinnnrrnneenesocnncnnensensennns 3,886,167 1.6%
Payroll - Other EmPloyeeS ..cvevererernsnennnennasann ven- 14,412,805 5.8%
Rent of Premises ......... e e e et aa et 6,213,538 2.5%
Taxes - Real EsState ...t iinnnirene i innatsssnnnnennns 1,395,325 0.6%
Taxes and Licenses - Other ........iiiiiiimiinnnnrnnnnns 701,841 0.3%
Utilities (Other than Energy Expense) .......c.ceveuenvnn. 2,166,201 0.9%
Other General and Administrative Expenses ........... . 11,573,285 4.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cvvvrennnn 93,338,789 37.6%
NET INCOME(LOSS) BEFQORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...iontitiiiirnernaanannneronanannnns 11,747,271 4.7%

Average Revenue Upper Quartile Median Lower Quartile
31,006,817 40,662,496 29,188,583 21,764,976




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of -$12,000,000 to $36,000,000

Amounts Represent 8 Locations,

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ....... e
Coin Operated Devices .....ciiviiivnvennrnnnnarassseinnss
Poker and Pan .......cciiiiiiiiiennnn. v eser ey
Race BOOK ... ..iviiiiiiiiiii i it it teiieiana e
Sports PoOl L. .. i i i i ettt
TOTAL REVENUE ...ttt e st tienecnnanannns

DEPARTMENTAL EXPENSES

Bad Debt Expense .....ceieiituvnnensnnnsnneannnes Cerreeas
CommisSioNS L.ttt it ittnn e a e ranrraetsseannnrenneen
Complimentary Expense .......coitiiiiiiiinneniinnninnnn-
Gaming Taxes and Licenses ........vieeieinnicncnnerannas
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS ....viveniteeaiinenccnssnnsssssionnnnnens
Payroll - Employee Benefits ...........cciiiiiinnnn..,
Payroll - Officers ....v.iiiniiiiiiiiiiinnntonnnnnnnnnns
Payroll - Other Employees ........ . iiinnnuinecncncieennnn
Race Wire Fees ..... @ttt e
Other Departmental EXpenses .....cvcveiveinnennnnansenens
TOTAL DEPARTMENTAL EXPENSES .. ...uitiiiininnninnnnnernsens

DEPARTMENTAL INCOME(LOSS) ..vvuvutiinsnisnrnnnronennsnnnnnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales . .uvuiiiiiiiiiitiie e ieinaensnnnarnnnnennns
Complimentary ROOmMS ......iitiiiiiiiinninnnnnnnnnnnnnnns
TOTAL REVENUE ..ttt it eteererioncrennnneneannnnnnns

DEPARTMENTAL EXPENSES

Bad Debl EXpense ......iiiciieirerinsniiennrnecesannannes
Complimentary EXPenSe ......c.veveieuenreonnneosnnnnanss
Payroll - Taxes ....c.iiiiiiiniinniiiiirineenacnnnennss
Payroll - Employee Benefits .......... Cerenrseaeneaa e
Payroll = Officers ....viuiiiornriiiienennnennnennsennnn
Payroll ~ Other EMPlOyees ..uuiuieveeernnnnnnneonnsnnnens
Other Departmental EXpenSes .......c..vviuinnnnnnnennenns
TOTAL DEPARTMENTAL EXPENSES ... ...vtiiirirennrnennnnnneans

DEPARTMENTAL INCOME(LOSS) t.iiiciuriueinnennnnesnsnennnnnns

2-99
DOLLARS PERCENT
21,314,437 12.8%
144,884,351 87.0%
0 0.0%
0 0.0%
315,244 0.2%
166,514,032  100.0%
122,052 0.1%
3,274,976 2.0%
16,620,281 10.0%
14,041,394 8.4%
849,618 0.5%
2,696,311 1.6%
4,658,999 2.8%
' 0 0.0%
21,708,392 13.0%
967,448 0.6%
7,361,801 L 4g
72,301,272 43,49
94,212,760 56.6%
DOLLARS PERCENT
18,065, 166 84.6%
3,296,298 15.4¢
21,361,464  100.0%
45,178 0.2%
36,047 0.2%
902,086 4,29
955,966 4 4y
0 0.0%
8,242,942  38.6%
2,518,629 11.8%
12,700,848 59.5%
8,660,616 40.5%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ... iiiiiiiinnnssssensanoeasasnsnnnnnnns
Complimentary Food Sales ......ccviiiiiiiiiiirirenanans
TOTAL REVENUE .. ittt ittt tneninernnnsssnnansnnnns
COST OF SALES .....ivinvns. et eeerae e

GROSS MARGIN ..ttt ittt tnsttenttnnranssnnrnansns

DEPARTMENTAL EXPENSES

Bad Debt EXpPense .......c.veinrnnnnnnarrnrrananerannnnns
Complimentary EXpense .....veeerceeassnsorancacensennns
Payroll - TaXes ..iiviiiiiirrnsonerennnnnssrsssssansonns
- Payroll - Employee Benefits ... ... .. ...
Payroll - Offilcers ..iiiiiiiiiiiiiieteneeetareennnnanas
Payroll - Other Employees ..........c.oiviiiniinnnnnnnns
Other Departmental Expenses ..........ieeecririnnnnnnns
TOTAL DEPARTMENTAL EXPENSES ....iiviivnnnnncereenvnnnnnnn

DEPARTMENTAL INCOME(LOSS) .vvvvunivnnnneennnennennnnnsnnos

REVENUE

Beverage Sales ..... ..ttt ettt
Complimentary Beverage Sales ......evvieenecenreananens
TOTAL REVENUE L. .iittniiiiinttaiatiaincnaacaaanannananss
COST OF SALES tutittiii ittt et e et aa i caeaanaanannanens

GROSS MARGIN t.itiiiiiinrnneronssosnosannnacennaenneanans

DEPARTMENTAL EXPENSES
Bad Debt Expense

Payroll - Officers .......cccvvvinnn. tesaeeresieserenen
Payroll - Other Employees ....... e siecesaaeeaan
Other Departmental Expenses .......... Cererseneeseaenna

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ..vvvveneennnn .

oooooooooooooooooooooooooooooooooooooo

Complimentary EXpense ......cveeivrnnernnnnnsnnenennnns
PAyroll — TaKeS vuti ittt trnnrenennnrosnnasssnnrsnnnnnss
Payroll - Employee Benefits ....ivviiiiiiininnvnnnnnnss

.............................

----------------

DOLLARS PERCENT
20,415,941 71.8%
8,002,028 28.2%
28,417,969  100.0%
14,605,592 51.4%
13,812,377 48.6%
1,047 0.0%
426,848 1.5%
1,779,247 6.3%
2,978,416  10.5%
0 0.0%
11,488,555 40.49
2,097,118 7.4%
18,771,231 66.1%
-4,958,854  -17.4%
DOLLARS PERCENT
2,349,786 16.9%
11,582,548 83.1%
13,932,334 100.0%
4,728,639 33.9%
9,203,695 66.1%
0 0.0%

20,555 0.1%
509,553 3.7%
805,633 5.8%

0 0.0%
2,734,366 19.6%
470,829 3.4%
4,540,936 32.6%
4,662,759 33.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-101
Fiscal Year 2002
Washoe County - Rena/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 17,646,773 99.0%
Other Complimentary ILemS .....uvieiiinenrnnrernnrnnnenss 181,960 1.0%

TOTAL REVENUE ... .ttt itiee et innnnsnneesssnssnnnnannn 17,828,733 100.0%

COST OF SALES ouruneenetee e e e e e e e e, 10,870,005  61.0%

GROSS MARGIN L .ittiirisiene et rnaneearannenaneanns treeeseean 6,958,728 39.0%

DEPARTMENTAL EXPENSES

Bad Debt EXDenSE .t ittt instnrerannonessuenensneennas 1,488 0.0%
Complimentary EXpDemnSe . ....vuciunennurnnnnnenessnssnennns 98,702 0.6%
Payroll - TaXes ...ttt ettt et en ettt 161,339 0.9%
Payroll - Employee Benefits ......ciiiiinninnniennnnnnn. 1,231,807 6.9%
Payroll = Officers ...ttt iiirenieeitneaannn 0 0.0%
Payroll - Other Employees ......... e eereeeeeereeeaaan 593,384 3.3%
Other Departmental EXpPenses .....ueveveeevunrnnecnnronnens 2,363,229 13.3%
TOTAL DEPARTMENTAL EXPENSES ..'ivtieerinneennnnrnnnerennnns 4,449,949 25.0%
DEPARTMENTAL INCOME(LOSS) & viitiiieenvenenoeonsennnnnennnns 2,508,779 14.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ...viievnnnnnnrnnnns 1,181
ROOMS DEPARTMENT ... v'ivieinnnnennnnnens 499
FOOD DEPARTMENT ... v''vitienreennnnnnes 952
BEVERAGE DEPARTMENT .......cvvvuennnn.. 269
G & A DEPARTMENT .....cevveunenrnnnnns 996
OTHER DEPARTMENTS . v'vvvvveeennnnnnnns. 134
TOT AL ittt ettt it e teteaeeeennennns 4,031



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY -eoeenuen.. 71,089
AUGUST vvvunnn. 70,951
SEPTEMBER ..... 71,341
OCTOBER ....... 71,069
NOVEMBER ...... 68,905
DECEMBER ...... 71,091
JANUARY ....... 69,748
FEBRUARY ...... 65,515
MARCH ......... 72,769
APRIL ......... 69,077
MAY o iceiinn. 69,926
JUNE .....unnn. 70,639
TOTAL ......... 842,120

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 35.03

Average Slot Revenue
Per Room Per Day 238.11

Average Food Sales
Per Room Per Day 46.70

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)

55,918 78.66%
55,754 78.58%
54,364 76.20%
55,332 77.86%
46,844 67.98%
42,648 59.99%
38,486 55.18%
u8, 437 73.93%
55,302 76.00%
50,423 73.00%
48,715 69.67%
56,254 _79.64%
608,477 72.26%

Average Beverage Sales

Per Room Per Day 22.90

Average Rooms

Department Payroll

Per Room Per Day 16.60

Average Room Rate

Per Day 35.11



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 8 Locations.
GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT
Pit (Inecludes Bingo and Keno) 7 3,343 911
Coin Operated Devices 8 16,933 1,070
Poker and Pan 0 0 0
Race and Sports 3 763 138
TOTAL CASINO 8 20, 144 1,033

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 124,29
TOTAL CAPITAL TO TOTAL LIABILITIES ...'''rerrnennnnnnnnnnes _ 45.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....evevuvnennn. 203.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . iniviirernrnnonennnn 142.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS ..... 129.4%
RETURN ON INVESTED CAPITAL* ............ Setre e st 12.1%
RETURN ON AVERAGE ASSETS® ...vverivrnernirirneniennnnnnnn. 10.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ............. et eeereiaeieeeeeeaeeaan vt 71,880,452 b.3%
Receivables TOTAL ALLOWANCE
Casino 23,297,288 6,686,261 16,611,027 1.0%
Trade 11,222,482 380,969 10,841,513 0.6%
Sundry 3,976,743 15,411 3,961,332 0.2%
Notes 262,564 0 262,564 0.0%
Prepald EXpenSes .uuuiieiienseeirseiestasssnnennneennnnns 19,115,556 1.1%
Other Current Assets ............ e rereree et e e, . 216,827,905 12.9%
TOTAL CURRENT ASSETS L. iireeir i ecnenrnnnnsonssanesssnnns 339,500,349 20.2%
FIXED ASSETS COST DEPRECTATION
Land 190,558,076  ........... 190,558,076 11.3%
Land Improvements 4,035,344 605,201 3,430,143 0.2%
Buildings & Improvements 1,214,081,806 - 382,658,389 831,423,417 49,59
Furniture & Equipment 625,126,020 4u3,548,498 181,577,522 10.8%
Lease Improvements 57,066,971 37,966,122 19,100,849 1.1%
Construction in Progress 27,201,358 ........... 27,201,358 1.6%
TOTAL FIXED ASSETS . .uverervnnennnonnnsnananaasasecaanannns 1,253,291,365 T4.6%
OTHER ASSETS 4 ttitttneitsestounsenaiaocaaaananaasenssennnneas 87,185,336 5.2%
TOTAL ASSETS . ivteunneeonnnseseonasenenesssnnanneennnnnnens 1,679,977,050  100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable =~ Trade .........vevrrersnscnreneasranes 24,846,109 1.5%
Accounts Payable -~ Other .....c.iiiriivinnnennnennnnnnnnn 7,013,336 0.4%
Current Portion of Long-Term Debt .......cevieiienunnnnnn 16,040,520 1.0%
ACCrued EXPeNSeS . i.viitirarenrnrenrnnnsesnonenesnnennnns 57,401,914 3.4%
Other Current Liabilities .......ccciiiviinnnnnnnnnnnann, 17,974,565 1.1%
TOTAL CURRENT LIABILITIES .. .iiiiririiiiiertitteneeenennnnns 123,276,444 7.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 241,045,160 11,634,026 229,411,134 13.7%
Debentures & Bonds 159,398,656 0 159,398,656 9.5%
Notes 26,634,096 1,962,464 24,671,632 1.5%
Contracts 1,297,716 1,297,716 0 0.0%
Other 395,334,752 1,146,314 394,188,438 23.5%
TOTAL LONG-TERM DEBT 823,710,380 16,040,520 807,669,860 48.1%
OTHER LIABILITIES .\ etiiritnneneneennunsnnennrnenenennennns -244,332,858 -14.5%
TOTAL LIABILITIES 4uvvunvinonoesonaaesnnanacnnneaesannnnans 686,613,446 40.9%
CAPITAL
Owners Capital Accounts ......... e tteteenae e aaaaa 210,750,877 12.5%
Capital Stock & Other Capital .....eeeeeevernenenenenenns 211,100,623  12.69%
Retained Earnings ......viviiiinninnnnnennnennenns e 571,512,104 34.09%
TOTAL CAPITAL .t tttt et eteneunanransneneresnsoessncasnanenss 993,363, 604 59.1%
TOTAL LIABILITIES AND CAPITAL. ..uivnrninnsenennnnsneann. 1,679,977,050  100.0%
Average Assets Upper Quartile Median Lower Quartile
186,664,117 261,770, 149 175,008,187 119,236,502



2-106 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GaIMITIE vt v iroe s ensuasasuanscoenessassasenrossssnsaasnnns 685,345,784 55.8%
ROOMS v vtterrennrenerenennnnns e e s reeeraeaaaas e 201,847,963 16.4%
) B 190,575,439  15.5%
BEVErage «.uevevcveereocessannnns e v eeereteetaae s 78,327,621 6.4%
0] o) R AP 71,135,917 5.8%

TOTAL REVENUE . ......ciiineioenss et st rer et et et 1,227,232, 724 100.0%

COST OF SALES .1t iiiinitinirnnenasessnssssessnennssssnssnneas 109,207,028 8.9%

GROSS MARGIN ottt ettt et et e e eetr e et et e aneanneannn 1,118,025,696  91.1%

DEPARTMENTAL EXPENSES 4uvvuunninninnrenennnrnrsssnssnnnnsss 632,297,080 51.5%

DEPARTMENTAL INCOME (LOSS) . ccvnrrrenvinanssmecanssnnannssns 485,728,616 39.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........cieiiiiiiiiiiiiiiniaan, 39,051,923 3.2%
Bad Debt EXPENSE .iievierreesnsarnnncsnosssssssnnancansns 200,629 0.0%
Complimentary Expense (not reported in departments)...... 17,315,213 1.4%
Depreciation - Buildings ..........cevvuvinnn. . 46,392,292 3.8%
Depreciation and Amortization - Other ................... 49,712,068 4.1%
Energy Expense (electricity, gas, ete.) (... ...oiiiunn. 32,258,068 2.6%
Equipment Rental or Lease .......ceeeceennresasssncannnes 1,586,780 0.1%
Interest EXpPenSe ...uiviveeeneesenseesesonencnnsanensonns 72,007,021 5.9%
Music and Entertainment ..........iceeiicriaranrnaainnnnn 7,572,897 0.6%
Payroll TaKeS .ueeeveeiesomcaanrsastostascaeacaaransnnsnasnns 6,782,296 0.6%
Payroll - Employee Benefits .....vviiiiiirininnnrnnnnnnns 20,340,707 1.7%
Payroll — OffilCersS ...vvienitiecacaceasatsscsossancnssans 1,900,875 0.2%
Payroll - Other Employees ...uueeieereenveroseaasssnansas 73,158,632 6.0%
Rent of PremiSes .......ccieieeniiinieneceriasnssnsniaannns 4,293,530 0.3%
Taxes - Real Estate ........ ettt et e 14,488,081 1.2%
Taxes and Licenses ~ OCher ...vitieirirnnvnnnecornonnsnnn 4,196,787 0.3%
Utilities (Qther than Energy EXpense) ........eeeeeevean. 4,635,537 0.4%
Other General and Administrative Expenses ............... 62,921,291 5.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ceveevveann 458,814,627 37.4%

NET INCOME(LOSS) BEFQRE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ieintnssiosiceanssanenssnsnns 26,913,989 2.2%

Average Revenue  Upper Quartile Median

Lower Quartile

136,359, 192 162,925,328 142,829, 356

122,323,219



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations,

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......evcvnvunnn.
Coin Operated Devices ......cvivviiniiiiinreeernrannnnns
Poker and Pan .....ceviriiinssessvincnsnvassanarssseaanan
Race Book ....iiiiiiiiniiinaetnnnnnnnnsssnssesstranssses
Sports Pool .. .iiiiiiiiii ottt et s
TOTAL REVENUE ... viurvinovavsseeosssnvuerssrnnsanucncconnss

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE ....ccvceeininrnrnrrnnonsssassrnnsnnsss
Commissions ......... e eeeaeeeeaseas e eereeeeaans
Complimentary EXPeNSe ......cceerenrseencasnncnnssrnsnns
Gaming Taxes and Licenses .......ceevvrvnennrenncnnnenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TAXeS ...ueieeeenroerronssnssessassasannssossans
Payroll - Employee Benefits ............... et
Payroll - Officers ......cveimimmrnrrnnrvninccncnanns
Payroll - Other Employees ...........cevirntvineencnenns
Race Wire Fees ... .ivrunnrnnenneniinnnnnsnnnnssannevsan
Other Departmental EXPENnsSes ........ccvevvensvrnnnovarnas
TOTAL DEPARTMENTAL EXPENSES ....iverivitrnrnsciscnnnnnenss

DEPARTMENTAL INCOME(LOSS) +.viuiinimnnnirncnnacanecncencnanns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...vviiiesssisrrsssrosssasesonsssssrsssssnanss
Complimentary ROOES .....uiieieriiiiiinissrasrennecannes
TOTAL REVENUE ...ciiireeineennrunnsesstvtaaassiannrannans

DEPARTMENTAL EXPENSES

Bad Debt EXpense .......eeeeeveeronenrsrrsssssanssssncscs
Complimentary EXpense ......cciiivninnersnnnrnnecaccones
Payroll - Taxes .....ccvivnnvnnnon- e
Payroll - Employee Beneflts ............................
Payroll - Officers .....cieecancrvesrnsnnronconrssasonss
Payroll - Other Employees .......ccoveeeveiniecinnnnananns
Other Departmental EXpenses ........cevvevnsnsases PN
TOTAL DEPARTMENTAL EXPENSES ...ivvvieiroransttasasssseonns

DEPARTMENTAL INCOME(LOSS) ..vvevrivnnrresnnonsesasnsasasnss

2-107
DOLLARS PERCENT
194,009,697 28.3%
471,182,179 68.8%
5,390,016 0.8%
6,690,305 1.0%
8,073,587 1.2%
685,345,784  100.0%
3,876,509 0.6%
3,702,152 0.5%
104,473,547 15.2%
53,923,572 7.9%
6,476,078 0.9%
11,536,001 1.7%
21,882,664 3.2%
0 0.0%
100,756,339 14.7%
1,196,798 0.2%
55,769,421 8.1%
363,593,081 53.1%
321,752,703 46.9%
DOLLARS PERCENT
164,789,010  81.6%
37,058,953 18.4%
201,847,963  100.0%
481,762 0.2%
2,378,935 1.2%
L1y, 817 2.0%
11,056, 142 5.4%
0 0.0%
45,936,938 22.8%
20,906,779 10.4%
84,905,373 U2.1%
116,942,590 57.9%
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Fiscal Year 2002
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

DEPARTMENTAL INCOME(LOSS)

------------------------------------

----------------------

-----------------------------------

-------------------------------------

..............................
.........................
...............................
-------------------
............................
.....................

...................

TOTAL DEPARTMENTAL EXPENSES ....viuiiriinnnrnnnnnns

-----------------------

REVENUE
Beverage Sales

Complimentary Beverage Sales
TOTAL REVENUE

COST OF SALES ..iiniiiitnernrneeneennennnnnennnnnn

GROSS MARGIN ... iitiiin it it iiienriennnnnnnnss

DEPARTMENTAL EXPENSES
Bad Debt Expense

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees

DEPARTMENTAL INCOME(LOSS)

--------------------------------

-----------------------------------

Complimentary Expense .........ceeveeeunn. teeaa

Other Departmental EXpPenses ...........eoveeen.
TOTAL DEPARTMENTAL EXPENSES ......vvivnrnnnnnennn.

.......................

----------

----------

----------

----------

..........

----------

----------

..........

----------

----------

----------

..........

----------

----------

----------

----------

----------

..........

----------

..........

..........

----------

..........

..........

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
145,689,036 T76.4%
Ly, 886,403 23.6%
190,575,439  100,0%
74,482,467 39.1%
116,092,972 60.9%
2,134 0.0%
940,231 0.5%
8,009,778 4.2%
16,780,370 8.8%
0 0.0%
78,847,522 41,49
13,890,000 7.3%
118,470,035 62.2%
-2,377,063 -1.2%
DOLLARS PERCENT
32,796,771 41.9%
45,530,850 58.1%
78,327,621  100.0%
20,019,477 25.6%
58,308, 144 T4 4%
309 0.0%
612,962 0.8%
1,902,538 2.49
4,220,527 5.47
0 0.0%
15,258,897 19.5%
7,166,456 9.1%
29,161,689 37.2%
29, 146,455 37.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

----------------
-------------------------------

---------------------------------------------

COST OF SALES

---------------------------------------------

GROSS MARGIN

----------------------------------------------

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers .....cieunvreiaiiiiiiiinnnncnenainnns
Payroll - Other Employees .. ... inrcennnieianssronnnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

----------------------------------------
-----------------------------------
-----------------------------------------

-----------------------------

-----------------------------

-------------------------------

DEPARTMENTAL INCOME(LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT ........ccevivnnnnnnnnnn
BEVERAGE DEPARTMENT
G & A DEPARTMENT .........000iviriiinnns
OTHER DEPARTMENTS ........c..vvvvne ceas

---------------------

......................

-------------------

---------------------------------

2-109

DOLLARS PERCENT
66,051,598 92.9%
5,084,319 T.1%
71,135,917  100.0%
14,705,084 20.7%
56,430,833 79.3%
710 0.0%
2,212,179 3.1%
1,026,242 1.44
3,276,853 4.6%
0 0.0%
12,724,446 17.99%
16,926,472 23.8%
36,166,902 50.8%
20,263,931  28.5%

4,954

2,398

L 187

1,176

2,713

977



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

MONTH
JULY .....uunn,

NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE QF ROOM OCCUPANCY

AVAILABLE
ROOMS

334,113
334,067
331,880
332,661
312,416
334,681
333,573
304,496
340,021
322,947
332,287
329,686

3,942,828

PER ROOM PER DAY STATISTICS

61.74

149.96

60.65

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
298,226 89.26%
293,685 87.91%
273,730 82.48%
274,634 82.56%
242,222 77.53%
218,862 65.39%
234,903 70.42%
248,673 81.67%
275,269 80.96%
262,501 81.28%
249,655 75.13%
269,785 81.83%
3,142,145 79.69%

Average Beverage Sales

Per Room Per Day 24.93

Average Rooms

Department Payroll

Per Room Per Day 19.46

Average Room Rate
Per Day ol .24



PER SQUARE FOOT ANALYSIS AND RATIOS 2-111
"Fiscal Year 2002
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 9 15,002 1,437

Coin Operated Devices 9 Lg,u83 1,058

Poker and Pan 7 1,435 537

Race and Sports 8 6,113 302

TOTAL CASINO 9 71,036 1,072

RATIOS

PERCENT .
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... .. 275.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ...viiitinorivtnnnnnevens 144, 7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........iieun. 805.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....iiiivnnviavennns 72.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.6%
RETURN ON INVESTED CAPITAL® ... ..ceiiutiiinnennirnnonnnnnans 6.3%
RETURN ON AVERAGE ASSETS® i iiiirreietrineraracnrornnnans 5.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2002
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amdunts Represent 10 Locations,
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[orY T < NS 19,347,784 8.9%
Receivables TOTAL ALLOWANCE
Casino 1,075,950 261,502 814,448 0.4%
Trade 2,614,816 130,815 2,484,001 1.1%
Sundry 970,032 0 970,032 0.4%
Notes 1,900 0 1,900 0.0%
Prepaid EXPenSes . .veeneeeeineenriisrsissanesnssnntcnnsan 4,526,051 2.1%
Other Current ASSEES ...uuiiuriiiniireusoeesnvsosnnsnanns 4,194,866 1.9%
TOTAL CURRENT ASSETS .ivienrieeriecennceacsoeneaceasacacanen 32,339,082 14.8%
FIXED ASSETS COST DEPRECIATION
Land 37,196,033  ........... 31,196,033  14.3%
Land Improvements 27,430,750 10,168,965 17,261,785 7.9%
Buildings & Improvements 147,510,295 53,804,481 93,705,814 43.0%
Furniture & Equipment 92,982,754 60,598, 141 32,384,613 14.9%
Lease Improvements 2,133,264 929,806 1,203,458 0.6%
Construction in Progress 2,861,660 ..., ..., 2,861,660 1.3%
TOTAL FIXED ASSETS ... vieversonorsssrsrnsenssnsrsssnasssnss 178,613,363 82.0%
OTHER ASSETS vttt itareeanasnssensssaaasacsssasnnnenenannnas 6,985,918 3.2%
TOTAL ASSETS 4uvvvvnunerennssnnneennesennnonranesennnssenss 217,938,363  100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable — Trade ......cv.verrnecennencensannsonss 5,464,566 2.5%
Accounts Payable -~ Other ... ..i.iiiiiiannincenrnnnnnnnnn 2,214,124 1.0%
Current Portion of Long-Term Debt ......ovviunivnnnnvnn.. 6,257,020 2.9%
Acerued EXPeNSES . uuvtverereereeroresesonassassssonansanas 8,375,975 3.8%
Other Current Liabilities .....iiiiiniiiieinnnnnnenenanns 2,533,344 1.2%
TOTAL CURRENT LIABILITIES ...cuiicnirrrnmensanonasaneenanas 24,845,029 11.49
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,136,084 368,991 5,767,093 2.6%
Debentures & Bonds 0 0 0 0.0%
Notes 12,954,502 5,268,920 7,685,582 3.5%
Contracts 781,115 £19,109 162,006 0.1%
Other 190,887 0 190,887 0.1%
TOTAL LONG-TERM DEBT 20,062,588 6,257,020 13,805,568 6.3%
OTHER LIABILITIRES ... ettt ittt rereanransssansscsns 13,773 0.0%
TOTAL LIABILITIES ...vvvvverserennnnooeneooronooonsannnnons 38,664,370 17.7%
CAPITAL
Owners Capital ACCOUNES . .vrivierierenenrerensnnenensenns 21,564,450 9.9%
Capital Stock & Other Capital .....vvivrrinnnrnrennnnnnns 94,389,334 43,39
Retained Earnings ........ e ettt are e 63,320,209 29.1%
TOTAL CAPTTAL vt vttt ittt tteaee e assneseneeeennsasesnnnnes 179,273,993 82.3%
TOTAL LTIABILITIES AND CAPITAL. ..t ietireennennnnnannnnn 217,938,363 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,793,836 16,312,763 8,775,481 3,905,298



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiseal Year 2002

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations,

REVENUE DOLLARS PERCENT
GAMITIZ vt et v rsee s ee s e reanonsonaneasonsnsnssnnnennnnnans 106,564,647 46.9%
RS vt vitrernrenenenevsueosuetnaracecsosnsnsorasasnenns 26,854,231 11.8%
- E 35,919,631  15.8%
Beverage ...viiein ittt i i i it it 10,105,216 4.5%
O T S 47,583,007  21.0%

TOT AL REVENUE 4 it e isinees it eterenennsnensensonnaensasanesnes 227,026,732 100.0%

COST OF SALES +tvieeearennnrerrnssasensessasonsnennenesenns 50,756,748 22.49

GROSS MARGIN 4 vttt tnete e e et e e e e e e e et eaeeennens 176,269,984  77.6%

DEPARTMENTAL EXPENSES &+ttt eeeeeennee et eennnenaneeenns. 81,386,084  35.8%

DEPARTMENTAL INCOME (LOSS) 4t iiineeeeenneaaaennnsnanananen 94,883,900 41.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........eeeveenenanns e 8,124,329 3.6%
Bad Debl EXPENSE . .uuiniiinienrnnenerenseransaennnnnenas 100,513 0.0%
Complimentary Expense (not reported in departments)...... 3,693,451 1.6%
Depreciation — Bulldings ....evviniveninennnncrnnnennnnnss 2,993,271 1.3%
Depreciation and Amortization - Other ................... 16,375,192 7.2%
Energy Expense (electricity, gas, etec.) ..voevin..o.. U 4,477,115 2.0%
Equipment Rental or Lease ...vueeveenenenenrnnensranannan 293,599 0.1%
Interest EXpenSe ....cu.iniiinnrenieronanannnenenneennnas 2,661,445 1.2%
Music and Entertainment .............ccoiiiiiiiiiiiin, 517,440 0.2%
Payrol]l TaXeS .uuerereneeessnrrennnneeennansseanssnsnnses 3,622,729 1.6%
Payroll - Employee Benefits .........iiiiiiiinneniinncnnnn 2,965,101 1.3%
Payroll = OffiCers ...iuiiiiiienenrneerrenenaenannaenenss 919,408 0.49
Payroll - Other Employees ...v.vvvevsvseeeennenaeonnnneas 11,942,705 5.3%
Rent of Premises ........ e teeetaten ettt et 0 0.0%
Taxes - Real ESLate ....viiiiiiiiniiierenrnnnnnnneneennns 1,652,178 0.7%
Taxes and Licenses -~ Other ......i.iiciniininnenrnennnnnnn. 4ol 537 0.2%
Utilities (Other than Energy EXpense) ..........eeeeee... 556,435 0.2%
Other General and Administrative Expenses ............... 16,128,408 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...t vivivennen. 77,517,856 34.1%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t iiirirrrrnnnnnnonconnsosanannnns 17,366,044 7.6%

Average Revenue Upper Quartile Median Lower Quartile
22,702,673 22,693,777 9,054,284 6,600,023




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payrall - Taxes
Payroll - Employee Benefits
Payroll = Officers .....iviiiniinererinnnnnnennnns
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LQSS)

...............................

.......................................

----------------------------------

-----------------------------------

-----------------------

-------------------------

-------------------------

...................
...................................
...........................................
................................................
.............................................

.............................................

........................................
.............................................
...................................
...............................
...........
...........................................
.............................
......................................
...............................
..........................................
.............................

...............................

---------------------------------

----------------------------------------------

......

------

------

------

......

......
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DOLLARS PERCENT
18,124,818 17.0%
87,753,956 82.3%
389,526 0.4%
0 0.0%

296,347 0.3%
106,564,647 100.0%
49,681 0.0%
2,533,805 2.4%
7,061,222 6.6%
8,243,662 7.7%
0 0.0%
4,548,332 4,3%
2,958,058 2.8%
128,423 0.1%
8,851,068 8.3%
0 0.0%
3,814,798 3.6%
38, 189,049 35.8%
68,375,598 64.2%
DOLLARS PERCENT
22,714,755 84.6%
4,139,476 15.4%
26,854,231  100.0%
-6,253 0.0%
88,714 0.3%
1,391,470 5.1%
2,014,010 7.4%
0 0.0%
2,912,787 10.8%
2,748,675 10.2%
9,149,403 34.1%
17,704,828 65.9%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SalE8 vttt irresrssasseseesesssansssnssssssennns 31,705,980 88.3%
Complimentary Food SalesS .....uviuivereennrecnroneenaanenn 4,213,651 11.7%

TOTAL REVENUE L .uteiivnnereesenuresrenmnnsnnnssnnnssnnnnnes 35,919,631 100.0%

COST OF SALES vt uttttsseeee e e e e ettt eaanenns 13,374,364  37.2%

GROSS MARGIN .ttt enene e e et et e e e e ee e eeeaans 22,545,267  62.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......i.iciiiiiiiinraeinanenanennnsannes 0 0.0%
Complimentary EXPense .....ieeieveiniuennnenrcaeanennnnas 297,607 0.8%
PAYroll = TAXeS 4uuivrerensntotetoneoroenneeeasnsnennnsns 3,695,451 10.3%
Payroll - Employee Benefits ...uvuiiiniiinnnevnrnnennnns 6,109,414 17.0%
Payroll - Officers ...veveeierneeeennennnnnns e 0 0.0%
Payroll - Other Employees .......veiierireennnnnrnnnnnens 9,279,579 25.8%
Other Departmental Expenses ...... ettt 3,074,861 8.6%

TOTAL DEPARTMENTAL EXPENSES . .tv'iitinnnrrrnnrennnrsnonsnens 22,456,912 62.5%

DEPARTMENTAL INCOME(LOSS) v vt ivnvnnnernnnnesnsennnnsennn 88,355 0.2%

REVENUE DOLLARS PERCENT
BeVerage SaLeS ittt ittt ettt e 5,088,735 50.47
Complimentary Beverage Sales ...v.uveeveveveenennnnnnnens 5,016,481 4g.6%

TOT AL REVENUE it iititittttateeaeeennnnensanssneesnennenns 10,105,216 100.0%

COST OF SALES ittt itittttteteas e e reanenrennensaneennans 2,983,221 29.5%

GROSS MARGIN Lottt ittt ittt esat e e e nanenneennn 7,121,995 70.5%

DEPARTMENTAL EXPENSES

Bad Debt ERPeNSe ..vitvuiitiietnnreneennneerenenennnnennns 0 0.0%
Complimentary EXPense ......uieitreienannrrnrnnannannnsras 182,752 1.8%
Payroll - TaXeS ...vvviereevernnnnennnennns vt 211,661 2.1%
Payroll - Employee Benefits .......iviiieivinnennennnnnnn 278,516 2.8%
Payroll = Of i el v iiiin ittt ieeninin e rneneassnnens 0 0.0%
Payroll - Other Employees ...vuveneeernenennnnvnenennenns 1,450,984 14.4%
Other Departmental EXpPenSES ..vveivtinrienrnennnnsnnenn.. 234,685 2.3%
TOTAL DEPARTMENTAL EXPENSES ...iiivvieirurnnnnnneneennnnnns 2,358,598 23.3%
DEPARTMENTAL INCOME(LOSS) tiriniinrnnnrneruneneennnnanennn. 4,763,397 47,19




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Fiscal Year 2002
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 47,237,882 99.3%
Other Complimentary ILems ......iuieiieiennnrenrinnnnnnnns 345,125 0.7%

TOTAL REVENUE .. ...ecuuvereneunnnrnunnnneonenonoononnnnieons 47,583,007 100.0%

COST OF SALES tuvvvvrvrnvneenenetuasnnsssonsassnnens e 34,399,163 72.3%

GROSS MARGIN . ..'tiiiitvneeanananeusonanassneesstnnannesnns 13,183,844 27.7%

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE ...vuiureveenneansonenesnnssannnsssnnnnns 0 0.0%
Complimentary EXDENSE ..uu.eceieneencnsnnonrnansnensnnnnn 2,891,677 6.1%
Payroll = TAX@S . .uuerecrvsvnnectanaosnssonnssnssnnesnsan 571,132 1.2%
Payroll - Employee Benefits ......iienriiiiirinnnennacnnes 1,027,937 2.2%
Payroll — Officers ..ivuveiiuerrneninnnansoneneasaoananns 0 0.0%
Payroll - Other EmpPloyees ....civeeeeesosocniornennsarons 2,878,908 6.1%
Other Departmental EXDENnSeS ..u.ecvinnceresasnrasusnsanns 1,862,468 3.9%
TOTAL DEPARTMENTAL EXPENSES ... iiiiriiitnnnertirrnsrnnasnann 9,232,122 19.4%
DEPARTMENTAL INCOME(LOSS) +vvuuvvennnunnsserresannnnasanans 3,951,722 8.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cvveerivvnnnnnn 602
ROOMS DEPARTMENT .......civiiiivnnnnnn 229
FOOD DEPARTMENT ......cvviiuneininnnnnn 79U
BEVERAGE DEPARTMENT ...........cc0vvns. 160
G & A DEPARTMENT ..........-c.ccvivinns. he7
OTHER DEPARTMENTS .....c.iiiviiiinnnnns 222
O 2,474



2-118 ROOM OCCUPANCY AND PER RQOM PER DAY ANALYSIS

Fiscal Year 2002
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY ivvnnnnn. 32,755
AUGUST .vvvun.. 32,753
SEPTEMBER ..... 31,653
OCTOBER ....... 32,728
NOVEMBER ...... 31,614
DECEMBER ...... 32,738
JANUARY ....... 32,720
FEBRUARY ...... 29,518
MARCH ......... 31,019
APRIL ......... 26,766
MAY ovnenn... 27,677
JUNE ....evnnn. 26,785
TOTAL ..vvvnnn. 368,726

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 70.42

Average Slot Revenue
Per Room Per Day 340.94

Average Food Sales
Per Room Per Day 139.55

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
26,179 79.92%
27,769 8Y4.78%
21,364 67.49%
21,404 65.40%
15,760 49.85%
19,796 60.47%
21,852 66.78%
23,243 - 78.74%
21,993 70.90%
18,642 69.65%
18,793 67.90%
20,593 76.88%
257,388 69.80%
Average Beverage Sales
Per Room Per Day 39.26
Average Rooms
Department Payroll
Per Room Per Day 24.55

Average Room Rate
Per Day 104,33



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 1,211

Coin Operated Devices 10 8,425

Poker and Pan 1 750

Race and Sports 2 721

TOTAL CASINO 10 9,492
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TQTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

-------------

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

-------------

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* . .........cccv.n..

RETURN ON AVERAGE ASSETS* .. ......iiveeiinn-en.

% - FORMULAS

Return on Invested Capital is equal to the total of net income

.............

.............

2-119

GAMING REVENUE
PER SQUARE FQQT

2,139
1,042
466
206

1,123

PERCENT
130.2%

463.7%
721.6%
64.3%
13.3%
0.5%
102.8%
96.6%
10.2%

9.1%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 3-1
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
S vttt tvv e erearenresasensanraseosoencesensanenrnnnann 1,269,217,468 4.5%

Receivahles TOTAL ALLOWANCE
Casino 559,758,772 298,654,577 261,104,195 0.9%
Trade 251,171,631 21,078,997 230,092,634 0.8%
Sundry 321,199,501 4,259,993 316,939,508 1.1%
Notes 33,773,569 8,758,172 25,015,397 0.1%
Prepald EXpensSes «.uuuieereneionetrencavoasssasnnsenennnas 263,984,030 0.9%
Other Current Assets ........vevecenvuians PP 1,728,892,106 6.1%
TOTAL CURRENT ASSETS . \iiiuiivreneesorensnceasesossnanncens 4,095,245 ,338 14.4%

FIXED ASSETS COST DEPRECIATION
Land 4,958,874,912  ........... 4,958,874,912 17.49
Land Improvements 480,089,789 154,879,384 325,210,405 1.1%

Buildings & Improvements 16,557,039,030 3,355,398,553 13,201, 640,477 Lo, b4
Furniture & Equipment 6,609,772,360 3,917,540,990 2,692,231,370 9.5%

Lease Improvements 621,641,509 295,932,959 325,708,550 1.1%
Construction in Progress Uy7,306,762 ... 447,306,762 1.6%
TOTAL FIXED ASSETS tuuvvnuneretnsnnneesioneesnaneosnnssnnans 21,950,972,476 7.1%
OTHER ASSETS i vttt tetnnsaresosonnnsanssosssssssnssvrsssns 2,435,362,418 8.6%
TOTAL ASSETS t v v e te et ee e e e e et eemaeeaerneeannanaenns 28,481,580,232  100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ......veeverreenrerenecnsnnncenns 276,583,344 1.0%
Accounts Payable - Other .....iniiiiuinnnronrnnnnnnonnnns 130,243,847 0.5%
Current Portion of Long-Term Debt .......cceveecinnrnen.. 497,739,138 1.7%
Accrued EXPENSeS . ..ivererecctiioorneacctsariancnarenasans 922,644,358 3.2%
Other Current Liabilities .......ccoiiiirinnniainiinnnenn 293,911,697 1.0%
TOTAL CURRENT LIABILITIES ..\vveurenennenceenonnnannrannnas 2,121,122,384 T.4%
LONG-TERM DEBT TOTAL OWING " CURRENT PORTION
Mortgages 1,831,211,946 176,638,342 1,654,573,604 5.8%
Debentures & Bonds 562,053,953 5,167,659 556,886,294 2.0%
Notes 2,128,770,662 144,785,987 1,983,98l,675 7.0%
Contracts 61,278,334 16,234,405 45,043,929 0.2%
Other 6, 146,255,324 154,912,745 5,991,342,579  21.0%
TOTAL LONG-TERM DEBT 10,729,570,219 497,739,138 10,231,831,081 35.9%
OTHER LIABILITIES .. .tiiiunrnnenrnneruosonsonrnnnnasosnsonnnn 1,615,785,324 5.7%
TOTAL LIABILITIES & it itrerennecureronnnonncnassssnennnnnees 13,968,738,789 49.0%
CAPITAL
Owners Capital AcCCOUNtS ... ..iiiuiernennecniieenrnnnnenns 1,580,418,089 5.5%
Capital Stock & Other Capital .....ciivevieeiinennnnnnnns 6,476, 124,990 22.7%
Retained Earnings ....cciiiiiiinnnrerenenitnnnncaennnannnes 6,456,298,364 22.7%
TOTAL CAPIT AL L .tite ittt steoeneeetsnssscanneassnsnsennns 14,512,841, 443 51.0%
TOTAL LIABILITIES AND CAPITAL. ... vt vinnnirennnennnnnnnnnns 28,481,580,232 100.0%
Average Assets Upper Quartile Median Lower Quartile

193,752,246 188,127,346 49,302,276 13,565,947



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiseal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations,

REVENUE DOLLARS PERCENT
GAMINE vt vtennnennnnencnarcasaaaaaaaaanceeesssssssssasnss 8,345,185,657 50.7%
ROOME 4t ittt e inteneeaoansasoasnsansansncocanssnnansansan 3,164,087,910 19.2%
FOOd vivrrnnrnennenenannres e e e eraeeaaee. 2,2W1,477,397 13.6%
BOVEIAZE vt vt erenerancasnsesnsoserssacnsorsosnsasasnsess 888,369,451 5.4%
071 o =3 o P 1,831,949,356 11.1%

TOTAL REVENUE ... uviienrsseanaensossosrassrssrsosnosvesossens 16,471,069,771 100.0%

COST OF SALES -\ uveneeeenee e eeee e eeneeeneanennennns 1,320,807, 148 8.0%

GROSS MARGIN ...ttt vrrenrarnrsnososeanossnassasscascosansns 15, 150,262,623 92.0%

DEPARTMENTAL EXPENSES - - e e et eee e ee e ee e eeeeteeaeeaneans 8,518,905,649  51.74

DEPARTMENTAL INCOME (LOSS) vuuvunvrovernrrnnanansnnennnnnns 6,631,356,974 " 450.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ i iiiiiiiiiiann. ce 335,310,656 2.09%
Bad Debt Expense ........ e emeir et e 14,878,569 0.1%
Complimentary Expense (not reported in departments) . 172,687,939 1.0%
Depreciation - Buildings .....veecerinenranenennancnnnnns 516,969,793 3.1%
Depreciation and Amortization - Other ...........c..v.... 856,270,630 5.2%
Energy Expense (electricity, gas, ete.) .vevievnverroerns 347,628,293 2.1%
Equipment Rental or LEAaSe ......ovevvecevernerenannannns e 23,330,099 0.1%
Interest EXDeNSE ..u.vieeneeneonnnrenrocsasonnneensansons 1,169,136,163 7.1%
Music and Entertainment ........... retsenracaar e 218,541,913 1.3%
PAYPOLL TARES ettt renunsuniunssenesnsrasosssssnssnsss 83,598,162 0.5%
Payroll - Employee Benefits ................ et 273,196,820 1.7%
Payroll = OffdCerS v vviinenrnennnnennneeansennenennenens 42 555,878 0.3%
Payroll - Other EMPlOYeeS ......eceeveeecrosesscanansanns 886,310,872 5.49
Rent of PremisSes . .....ciciiiviieeeesenssnasacosonssacasas 138,016,107 0.8%
Taxes = Real EStabe ..viivririinnnnennorenrerrreceneennns 178,570,293 1.1%
Taxes and Licenses - Other .....cvvvrvrinnerenncenacennnns 39,068,892 0.2%
Utilities (Other than Energy Expense) ................... 67,617,986 0.4%
Other General and Administrative Expenses ............... 1,357,628,094 8.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......veeerecnnn. 6,721,317,159 40.8%
NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...uuiirnnnniiiiinnnnvsninaneannnns -89,960, 185 -0.5%

Average Revenue Upper Quartile Median Lower Quartile
112,048,094 143,502,454 55,884,813 17,655,028




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - QOther Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales

Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits

Payroll - Other Employees

-------------------------

Other Departmental Expenses ......c..vevvene Cereeae

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

--------------
..............................
......................................
..........................................
........................................

........................................

........................................
------------------------------
..........................
......
......................................
------------------------
---------------------------------
..........................
.....................................
........................

--------------------------

----------------------------

-----------------------------------------
--------------------------------

----------------------------------------

-----------------------------------
------------------------------
------------------------------------

------------------------

Payroll - Officers ......ciiiiiiinrinineiiininnnnnss

--------------------------

-----

.....

ooooo

.....

.....

-----

.....

-----

nnnnn

ooooo

-----

.....

ooooo

-----

-----

-----

.....

-----

-----

-----

-----

.....

-----

.....
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DOLLARS PERCENT
2,635,340,637 31.6%
5,461,281,013 65.4%
58,540,605 0.7%
97,261,086 1.2%
92,762,316 1.1%
8,345,185,657  100.0%
187,215,629 2.2%
90,068,752 1.1%
1,295,990,479 15.5%
626,951,596 7.5%
157,721,835 1.9%
154,111,603 1.8%
332,418,719 L,0%
17,414,617 0.2%
1,133,432,697 13.6%
15,563,736 0.2%
669,421,206 8.0%
4,680,310,869 56.1%
3,664,874,788 43.9%
DOLLARS PERCENT
2,602,191,081 82.2%
561,896,829 17.8%
3,164,087,910  100.0%
5,370,929 0.2%
39,799,156 1.3%
59,894,612 1.8%
197,079,975 6.2%
2,226,422 0.1%
622,761,277 19.7%
335,061,478 10.6%
1,262,193,849 39.9%
1,901,894,061 60.1%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales tiiinvnenisiinroanssensonnstsrmsentssassnnans
Complimentary Food Sales ......ivieiiiinnnrenscnansnnnnas
TOTAL REVENUE ... it ttiiitannnrerressnsansseasssnnns

COST OF SALES ittt iiiiiitterraaeassnnaacasonansans
GROSS MARGIN ..ttt ittt iina it ttaversasrnnnsssssonnannans

DEPARTMENTAL EXPENSES
Bad Debt Expense .......iuinrritiiiirinivnniorranarnsnssass
Complimentary EXpense .........cvvuurirenvanrrrrennnsnsas
Payroll - TaZe8 . .iiinirrrtisisssvenecessannassnisnanenns
Payroll - Employee Benefits ........... e e iy
Payroll - Officers ....iiiiiinirrnnoascsesancnessnsnnanas
Payroll - Other Employees ....vvveviieiiinncrecieccanonns
Other Departmental Expenses .........c.ieevvnrnnirsncnnnas

TOTAL DEPARTMENTAL EXPENSES ......ovvvrncrieiesnnnsnananuas

DEPARTMENTAL INCOME(LOSS) tuvcivivinrrnnnneasnssstnnnnnanans

REVENUE
Beverage Sales ... iiiineeeeiiiinrnarreniisssasennnesanns
Complimentary Beverage Sales ......ciiriiiinesrnnnnansaas
TOTAL REVENUE ... iitinnnnevennunosnnenncesnsonsncnsnsnnns

COST OF SALES 1ottt ittt it innrtrasssennsesnasssonnes

GROSS MARGIN . iuvrineei e ittt it et nsnnnennsessaconananns

DEPARTMENTAL EXPENSES
Bad Debt Expense ......iveiiiiiiinnssnanecneneasssnsnnnas
Complimentary EXPenSe ......ueiieeinrniirrsnrrnnrsnesanns
Payroll — TaKeS .uveirnriiennnrnessnniinasansnnssnansansa
Payroll - Employee Benefits ............. it
Payroll - Officers ......iiiiniieninniiniiiininnnnnnnnens
Payroll - Other Employees ..... et et
QOther Departmental EXpenses ........cvvvcinnntonnnccenans

TOTAL DEPARTMENTAL EXPENSES ......... e e

DEPARTMENTAL INCOME(LOSS) tiviutunoencocncncssvatanncncnann

DOLLARS PERCENT
1,768,034,008 78.97%
473,443,389 21.1%
2,241,477,397 100.09
804,548, 141 35.9%
1,436,929,256  6U.1%
522,209 0.0%
12,016,613 0.5%
99,381,611 4. ug
274,577,282 12.2%
2,725,873 0.1%
921,435,175 41,19
158,720,839 T.1%
1,469,379,602 65.6%
-32,450,346 -1.4%
DOLLARS PERCENT
434,291,975 48.9%
Usy, 077,476 51.1%
888,369,451 100.0%
220,813,304 24,9%
667,556, 147 75.1%
1,692 0.0%
3,420,109 0.4%
24,102,079 2.7%
66,631,031 7.59
157,774 0.0%
192,742,055 21.7%
43,751,799 4.9%
330,806,539 37.2%
336,749,608 37.9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...........c...
TOTAL REVENUE . ...iiveiiinirennnnconrnneanns

COST OF SALES .. .itvriiiiiiiiiiniteanennnns

GROSS MARGIN .......tiiiiniiiiiniiennnnnanss

DEPARTMENTAL EXPENSES

Bad Debt Expense .......cociiiiirnnnennnns
Complimentary Expense ..........vevvvunnn
Payroll - Ta®es .....cuiiirinnnntannceenns
Payroll - Employee Benefits .............
Payroll - Officers ....cccivviiiiinnninnns
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ,.......econue.

DEPARTMENTAL INCOME(LOSS) ..vveveiinrecsnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

3-5

DOLLARS PERCENT
................ 1,761,409,945 96.1%
................ 70,539,411 3.9%
................ 1,831,949,356  100.0%
................ 295,445,703 16.1%
................ 1,536,503,653 83.9%
................ 1,276,815 0.1%
................ 41,395,347 2.3%
................ 28,725,871 1.6%
................ 76,072,053 4.2%
................ 746,451 0.0%
et 291,890,872 15.9%
................ 336,107,381 18.3%
................ 776,214,790 42 .47
................ 760,288,863 41.5%
............... 50,296
............... 29,449
............... 45,659
............... 11,437
............... 29,938
......... ceeaes 14,289

............... 181,068



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 147 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 3,925,116
AUGUST ........ 3,960,895
SEPTEMBER ..... 3,837,018
OCTOBER ....... 3,932,941
NOVEMBER ...... 3,809,406
DECEMBER ...... 3,930,632
JANUARY ....... 3,944,657
FEBRUARY ...... 3,611,821
MARCH ......... 3,979,391
APRIL ......... 3,825,192
MAY ©voinennnn. 3,982,402
JUNE vvvnennn. 3,845,340
TOTAL +vvvvnnn. 46,584,811

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 67.
Average Slot Revenue

Per Room Per Day 138.
Average Food Sales

Per Room Per Day 56.

00

84

98

% COF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,518,223 89.63%
3,657,650 92.34%
2,964,927 77.27%
3,277,345 83.33%
2,972,038 78.02%
2,868,559 72.98%
3,043,642 77.16%
3,166,444 87.67%
3,686,950 92.65%
3,389,438 88.61%
3,394,523 85.2U%
3,395,365 __88.30%
39,335,104 8.y,

Average Beverage Sales

Per Room Per Day 22.58

Average Rooms

Department Payroll

Per Room Per Day 22.42

Average Room Rate
Per Day 80.44



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 147 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 142 9,118 2,035
Coin Operated Devices 147 34,201 1,086
Poker and Pan b7 1,488 811
Race and Sports 96 4,372 451
TOTAL CASINO 7 46,339 1,225
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 193.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ....iviieiincessnnnnnsns 103.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c.c.iun.. 684.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 15.2%
TQTAL, COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....iivveiinssnansnns 57.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.1%
RETURN ON INVESTED CAPITAL* ... ceiiitrivnnonecrvancsnnnss 419
RETURN ON AVERAGE ASSETS® ... .. .iiiiereionnreronneannoncanns 3.8%

* _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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12,299,971 13,369,718 7,124,015

2,807,614

COMBINED BALANCE SHEET 3-9
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 41 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH tivvvnrnnvisonronsosatonsoncnsessnnons et eereecenn- 60,126,487 11.9%
Receivables TOTAL ALLOWANCE
Casino 635,354 249,283 386,071 0.1%
Trade 15,319,627 542,825 14,776,802 2.9%
Sundry 5,185,658 0 5,185,658 1.0%
Notes 911,964 1,500 910,464 0.2%
Prepaid EXPENSES ...veeuiieinrnrnenvssssnsnarnasssnsssnsnss 11,295,323 2.2%
Other Current ASSeLS ..vvevreecereennrsansanneesenarnanes 10,834,987 2.1%
TOTAL CURRENT ASSETS . vvuvecenneanaronanneonnnssnannennsons 103,515,792 20.5%
FIXED ASSETS COST DEPRECIATION
Land 55,574,002 veeiiiie... 55,574,002 11.0%
Land Improvements 17,938,239 4,945,091 12,993, 148 2.6%
Buildings & Improvements 272,737,095 86,981, 198 185,755,897 36.8%
Furniture & Equipment 218,238,597 128,039,708 90,198,889  17.9%
Lease Improvements 16,672,443 6,664,887 10,007,556 2.0%
Construction in Progress 5,035,187  .o.iiiiann 5,035,187 1.0%
TOTAL FIXED ASSETS . iiiiernvrnrosetasosnssassssnsnenasnssns 359,564,679 71.3%
QTHER ASSETS ...... et esasasanen e eereteesecee e 41,218,331 8.2%
TOTAL ASSETS .t ver ittt srvnsnnssesisasnssnasoanssnsssosnsnnsas 504,298,802 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......eveevevesessnnnoe- e 14,651,266 2.9%
Accounts Payable - Other ....ve.eiiiiiiniinnrvncnninninons 17,139 0.0%
Current Portion of Long-Term Debt ........ceciiiiiiunnnnn 39,034,002 T.7%
Accrued EXPENSES ....uveiuvenserecisnsssannsnrassousnsssnss 18,251,960 3.6%
Other Current Liabilities ........ciiiineiiiiiiiinnnnnnnn -5,495,409 -1.1%
TOTAL CURRENT LIABILITIES ...t seinerrenoacasnsannnnnses 66,458,958 13.2%
LONG-TERM DEBT TOTAL QOWING CURRENT PQORTION
Mortgages 38,339,684 2,465,912 35,873,772 7.1%
Debentures & Bonds 0 0 0 0.0%
Notes 202,991,992 35,067,097 167,924,895 33.3%
Contracts 2,181,412 1,341,076 840,336 0.2%
Other 18,967,385 159,917 18,807,468 3.7%
TOTAL LONG-TERM DEBT 262,480,473 39,034,002 223,446,471 uy, 37
OTHER LIABILITIES ..\ veeunennennnnennennennseaesessesnees 21,495,488 4.3
TOTAL LIABILITIES ...t uiutonnenenosssvosonsrsosnssassonenns 311,400,917 61.7%
CAPITAL
Owners Capital AcCounts ....c.eiieiiiiinrnnrnneninnnsnnns 172,208,702 34.1%
Capital Stock & Other Capital .........ccvvuu., Ceeeeaaaa 600,386 0.1%
Retained Earnings ............ e dieereeaeaeees e 20,088,797 4.0%
TOTAL CAPITAL thterrnr e ieititasonnasrnnnsassosonnnnsnnanss 192,897,885 38.3%
TOTAL LIABILITIES AND CAPITAL.....ueernmvrerccnasnanansns 504,298,802 100.0%
Average Assets Upper Quartile Median Lower Quartile



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

11,098,831 15,508,897 8,932,299

6,105,748

REVENUE DOLLARS PERCENT
GAMINE vvveevnevenrvansnsnns e reeareaereaes Chrieeeaaen 251,203,076 55.2%
ROOMS &vvevvnnrnnnnnanns et eetenaeneata e s 65,816,440 14.5%
FOOU + e e et s e e eeneeean e e eateseaaneansanassereansanennns 78,012,982  17.1%
Beverage ....... e e et iaeareeere ettt s 30,367,868 6.7%
DB B ot ittt st aeneeennsnessasneaseaanenarussncssanensnns 29,651,844 6.5%

TOTAL REVENUE .. ..uuuuenuuinnnurnneeonnceinaseasnonaannssnns 455,052,210  100.0%

COST OF SALES 4 .vvuriversvonssonsnsonsonsarasssssassasnasss 59,022,032 13.0%

GROSS MARGIN 4 .vvvirvvneevnnceosnrasoaacannessnnnsansanenss 396,030,178 87.0%

DEPARTMENTAL EXPENSES . .uvientereneracannscossncaasncnnssns 237,548,535 52.2%

DEPARTMENTAL INCOME (LOSS) tiivivivrvsnnsscensnsacsonnnsann 158,481,643 34.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......eciivniieiriniirnrieaanns 13,693,208 3.0%
Bad Debt EXPONSE ...cevevinrocrnrnrasnsnsassrossenssasnns 4,351,915 1.0%
Complimentary Expense (not reported in departments) ...... 3,687,654 0.8%
Depreciation - Buildings ........coevevunns et 9,520,930 2. 1%
Depreciation and Amortization - Other ................... 29,650,498 6.5%
Energy Expense (electricity, gas, ete.) ......covviennn. 12,317,849 2.7%
Equipment Rental or Lease ......vveiirncnarevnassanonnnss 819,558 0.2%
Interest EXPENSe ...evveecenenecsnnnsssnsncnnns Ceereeaaas 16,045,197 3.5%
Music and Entertainment ........ivcieieevenrnnsnsnncansans 1,927,203 0.49
Payroll TAKES «ivveevretnrnvinsnsnsasnasoonatsssasasssnss 3,407,118 0.7%
Payroll - Employee Benefits .......vviieevirinnnnennnnnns 4,657,168 1.0%
Payroll - Officers ......... Cheeeiieer e SN 4, 441,938 1.0%
Payroll - Other EMPLOYEES .vvivuvrnennsrnnennssrennansrsns 30,131,757 6.6%
Rent of PremisSes .uueeeeciessnioseasotrsneassanassnsnnnns 12,208,423 =~ 2.7%
Taxes — Real ESLALe v vivrirernnroreennnorasnsecsancnsnnns 3,558,708 0.8%
Taxes and Licenses — OLHEE ....etivneniinnecvsnnacsnnnnsns 2,141,482 0.5%
Utilities (Other than Energy Expense) ..........cieveunn. 3,058,830 0.7%
Other General and Administrative Expenses ............... 52,815,456 11.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....iviuvvennnsnn 208,434,892 45,.8%

NET INCOME(LOSS) BEFQORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... riiivnrensnsscnerscnsnannanen -49,953,249 -11.0%

Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT -~ DETAIL
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .....ceveviuine-nn
Coin Operated DevicesS ... iiiieeiiineionnesssnnnaesnnnys
Poker and Pan ........... e et eeeitr s es e at et
Race BOOK . .ivitirinitenecsroonusoontesascansssnasssnsnneas
Sports POOl ..ttt iiiniinsncesnsncasrscestsnnenasnenns
TOTAL REVENUE ... ietriearnncnssnreunencssosacssssonesannns

DEPARTMENTAL EXPENSES

Bad Debt EXpenSe ... iiiiniiinnnenasesearnsnsannsnensnes
00011110 7= 1) o -
Complimentary Expense .......evciiiivinnnriinrncanennnes
Gaming Taxes and Licenses .....iiiirenrinnoansrooasannas
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS tiuneuinnnensvnncoonssncsossetsannacsansas
Payroll - Employee Benefits .......cciiiiiiniiininannnns
Payroll - Officers ..... ..ttt iiiineinnnnninnnnnenns
Payroll - Other Employees .....iieuniinnnnnsonensssonnss
Race Wire Fees ....iuiiiiinr ittt insssanssnsncannos
Other Departmental ExXpenses .........ceevrenvrevsseennes
TOTAL DEPARTMENTAL EXPENSES .. .ciiieeiitnersanrecesnsnnnna

DEPARTMENTAL INCOME(LOSS) ..vvevveenns Cereereraaes Cereaaas

ROOMS DEPARTMENT

REVENUE

ROOm Sales viitiiniii i it ettt setasnasranacosannen
Complimentary ROOMS .....uivutiiiinnreennencsnrsncssnnnes
TOTAL REVENUE ... utiiinne it eienunesennnsessssnnnenanes

DEPARTMENTAL EXPENSES

Bad Debt EXpense .....oiiiteniiitnrncioneentonaensannnnsn
Complimentary EXpense .......ceeveieirnnirnnneosannaneas
Payroll — Jaxes ....ciiiiinnetrirocacnarsnannsaennnsssnns
Payroll - Employee Benefits ........eiiiiniiiinnnninnnss
Payroll = Officers ....i.iiueeiiiteennnnencnsnsannsnnnnns
Payroll - Other Employees .....ciiiinrciiinnrnnnneonnans
Other Departmental Expenses .......c.cceevenvesncneerennns
TOTAL DEPARTMENTAL EXPENSES ......vieiivroriiirncnninnnnns

DEPARTMENTAL INCOME(LOSS) .vvvvivinvnnnenencnnnans N

3-11
DOLLARS PERCENT
32,677,356 13.0%
217,132,495 86.4%
233,357 0.1%
538,675 0.2%
621,193 0.2%
251,203,076  100.0%
635,204 0.3%
6,076,166 2.4%
30,110,301 12.0%
21,211,468 8.47
1,421,377 0.6%
4,889,272 1.9%
5,987,477 2.4%
1,814,189 0.7%
37,981,084 15.1%
112,974 0.0%
16,633,632 6.6%
126,873, 1544 50.5%
124,329,932  49.5%
DOLLARS PERCENT
60,575,472 92.0%
5,240,968 8.0%
65,816,440  100.0%
278,021 0.4%
503,478 0.8%
1,792,596 2.7%
2,676,949 4.0%
660,434 1.0%
16,576,780 25.2%
8,914,438 13.5%
31,402,696 47.7%
34,413,744 52.3%




3-12 COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)
Fiscal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

FOQD DEPARTMENT

REVENUE DQLLARS PERCENT
FOOd SaleS vuvururnenrnonnsorosncansasncannsnn et 65,019,889 83.3%
Complimentary Food Sales ......vvivemuinnninianncinnennens 12,993,093 16.7%

TOTAL REVENUE ...t inenineionssnosesonosnnssnasnnansoannos 78,012,982 100.0%

COST OF SALES ............ vevseanen et asenecea et 33,232,498 U2 .69

CROSS MARGIN v v vneeeee e eeneneeseeeencneessnenenesnaenes 44 780,484  57.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..uvietieretarennctonssasvoeassncansnosens 26,676 0.0%
Complimentary EXpense .......cccveevcnonruonnnns Ceenaeens 904,970 1.2%
PAYroll = TAXES vvvueeeereuensuaccancsansosnsnsnsnrasnss 3,996,771 5.1%
Payroll - Employee Benefits ......ccvvivniiirniinnnnnnnns 5,336,139 6.8%
Payroll = OffiCerS o .ivuiienieccnnesrrasseinrecnsesnensnns 988,459 1.3%
Payroll - Other EmplOYeeS .......ovcuvesas e 34,206,815 43.8%
Other Departmental EXPenSeS ....uv.vececeeneneaneonnnsanes 6,487,304 8.3%

TOTAL DEPARTMENTAL EXPENSES ...cuiveverecnnsoncusacanannnns 51,947,134 66.6%

DEPARTMENTAL INCOME(LOSS) ..viiveerreriransrenancnacassesas ~-7,166,650 ~-9.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales oivreireaierantacranataciatecttactnasanes 11,770,092 38.89
Complimentary Beverage SalesS ........vovvvvncennrannaoanns 18,597,776 61.2%

TOTAL REVENUE ...ttt eitncnnraanrrnsceanssnnsessnecoacsannss 30,367,868 100.0%

COST OF SALES ttunuveeunoeatonsereunaeseetnnneseeesnnansans 10,791,352 35.5%

GROSS MARGIN i iirriritneanocuoenesaneaansonesacaeoneanaass 19,576,516 b4 .5%

DEPARTMENTAL EXPENSES
Bad Debl EXPENSE ..uviiiertsersveesoaesosesonesssennsanns 0 0.0%
Complimentary EXPENSe ......uveeeecoeeesnsoorcaioncasanans 606,425 2.0%
PAayroll — TaX@S ...vueeeraceoncmonacsnansnecasscsscessanss 933,880 3.1%
Payroll - Employee Benefits ......c.ciiviiunninnnnnennnnns 1,358,245 k.59
Payroll = OffiCerS ..vvevrvetereereunacannauereaannoannses 50,778 0.2%
Payroll - Other EmPlOYees .....c..vecuirienvrrnnreaasnnsnnns 6,845,154 22.5%
Other Departmental EXpenSes .....ceeeeercueenencarncannns 1,727,679 5.7%

TOTAL DEPARTMENTAL EXPENSES ..... Ces s Cheesrnr e 11,522,161 37.9%

DEPARTMENTAL INCOME(LOSS) tviuieecrecannrnerennnencnrnannnns 8,054,355 26.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........c. s ciirennncinacens
TOTAL REVENUE ... iivinnusnonnvomnearontessssoocsnnsnnnassnns

COST OF SALES . .ivctniurenrneansononnsonsnesonssnracancnanss

GROSS MARGIN ...vvviviviiennneranccas Veseeverenes Cerehe s

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSe ....vvtitcinsnenssriassssasanssasrannnoen
Complimentary Expense ..........cco0evves e it
Payroll - TAXeS8 ...vienritnranentasnnssnasstariosnrassanoes
Payroll - Employee Benefits ................ evrieneen ves
Payroll - Officers ..cuiiiniinnniiiinnsrnsssnsnaansannans
Payroll - Other Employees ......cvuvvsecerenncancsnacannass
Other Departmental EXpenses .......cevicivineeiinccananas

TOTAL DEPARTMENTAL EXPENSES .....iviiireinainennnnieeannne

DEPARTMENTAL INCOME(LOSS) .iuivuiuitncvnarernnsoenncascansannns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....civnevnnnnnannns
ROOMS DEPARTMENT .......vvvennvinnnss -
FOOD DEPARTMENT .....c.evvnnienvannnnas
BEVERAGE DEPARTMENT ........ivviinnecens
G & A DEPARTMENT ......vivrvunenncncens
OTHER DEPARTMENTS ........v.vx. ceeren

3-13
DOLLARS PERCENT
29,317,354 98.9%
334 490 1.1%
29,651,844  100.0%
14,998, 182 50.6%
14,653,662 49,49
410,637 1.4%
72,364 0.2%
900, 245 3.0%
1,198,757 4.,0%
48,410 0.2%
8,520,429  28.7%
4,652,558 15.7%
15,803, 400 53.3% -

-1,1491738 "3.9%

2,347

1,096

2,249

571

1,341

66



3-14 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY .......... 163,429 110,500 67.61%
AUGUST ........ 169,205 126,063 T4.50%
SEPTEMBER ..... 164,196 106,769 65.03%
OCTOBER ....... 149,078 95,434 6l.02%
NOVEMBER ...... 143,561 80,586 56.13%
DECEMBER ...... 149,054 71,994 48.30%
JANUARY ....... 149,743 75,540 50.45%
FEBRUARY ...... 134,957 89,730 66.49%
MARCH ......... 149,742 107,492 71.78%
APRIL ......... 144,475 95,460 66.07%
MAY ..evnaenn. 150,334 97,769 65.03%
JUNE o....us. 146,080 97,446 66.71%
TOTAL ......... 1,813,854 1,154,783 63.66%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 28.30 Per Room Per Day . 26.30
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 188.03 Per Room Per Day 18.80

Average Food Sales Average Room Rate

Per Room Per Day 67.56 Per Day 56.99



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 41 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 37 2,093 y22
Coin Operated Devices 41 9,212 575
Poker and Pan 5 417 71
Race and Sports 13 3,190 28
TOTAL CASINO 41 _ 12,162 504

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 155.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... Cerareerar e 61.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....cicvvecoes- 290.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ivviitecnconncennen 86.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 79.1%
RETURN ON INVESTED CAPITAL® ... ... .iierreiinrcvnnnncnnnnnn -7.3%
RETURN ON AVERAGE ASSETS¥® ... .itriitnincunrcctonnnnsnnnnes -6.49

¥ _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Caming Revenue of $12,000,000 to $36,000,000
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Y S 112,677,420 T.2%
Receivables TOTAL ALLOWANCE
Casino 7,779,118 2,348,347 5,430,771 0.3%
Trade 19,409,459 1,540,934 17,868,525 1.1%
Sundry 11,096,407 6,800 11,089,607 0.7%
Notes 11,984,594 0 11,984,594 0.8%
Prepaid EXPenSesS . .uuueeevnecneectocesnearasncarasaonanens 28,805,834 1.8%
Other Current ASSeLS ..v.uiieeiieeronensrnvronesannnsenans 10,344,580 0.7%
TOTAL CURRENT ASSETS ... iiverernesrresansconseasnanasnnnsss 198,201,331 12.6%
FIXED ASSETS COST DEPRECIATION
Land 306,281,300 ........... 346,241,304  22.1%
Land Improvements 34,922,704 13,559,606 21,363,098 1.4%
Buildings & Improvements 888,858,793 272,405,045 616,453,748 39.3%
Furniture & Equipment 514,514,080 356,295,491 158,218,589 10.1%
Lease Improvements 174,257,980 54,686,317 119,571,663 7.6%
Construction in Progress 14,900,801  ........... 14,900,801 1.0%
TOTAL FIXED ASSETS t\iteevunevruocaarnnasnensonanssranannns 1,276,749,203 81.5%
OTHER ASSETS . uvivveusosscnseanssoncsssscarecsssnsssecocrnses 92,199,370 5.9%
TOTAL ASSE TS Lt i terinennsorcasrsconscensasencnsnsrnsannees 1,567, 149,904 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......ivviiieinnenenniennnenren 35,092,486 - 2.2%
Accounts Payable - Other .......oiciiriininiinnncnnrannnss 24,767,9U5 1.6%
Current Portion of Long-Term Debt ......vveveenevenaensen 70,660,954 4.5%
Accrued EXPENSES ..vviuirinreocnsensrsessrssasssssnansnns 68,041,433 4.3%
Other Current Liabilities ......c.c.eiiuirerinnecnnncnrnsnns 12,227,416 0.8%
TOTAL CURRENT LIABILITIES ...t reineainnncsnnnssrvonnns 210,790,234 13.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 215, 146,908 bg, 438,763 165,708, 145 10.6%
Debentures & Bonds 138,073,819 3,414,969 134,658,850 8.6%
Notes 174,717,207 16,084,911 158,632,296  10.1%
Contracts 1,654,896 864,023 790,873 0.1%
Other 175,843,621 858,288 174,985,333 11.2%
TOTAL LONG-TERM DEBT 705,436,451 70,660,954 634,775,497  40.59%
OTHER LIABILITIES .uuvrveunnroneecusanassannonasosseononssns 55,088,736 3.5%
TOTAL LIABILITIES . ..vtsiitneernnioesacssnssscasannastonssns 900,654,467 57.5%
CAPITAL
Owners Capital AcCoUntS ..ii.ieierieriiierrsrnnsannessnnonns 303,988,699 19.4%
Capital Stock & Other Capital .........cveiivvnveennanans 545,065,466 34.8%
Retained Earnings ....ccvesecinereernnconnnaanscaanesnens ~-182,558,728 -11.6%
TOTAL CAPITAL thv i iteietnnnssnnasanrssseseronssensannnanns 666,495,437 b2 .5%
TOTAL LIABILITIES AND CAPITAL.....vvevevenresoncasonnnncnns 1,567,149,904  100.0%
Average Assets Upper Quartile Median Lower Quartile
54,775,712 It9, 302,276 33,821,253 10,968,485



3-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

REVENUE DOLLARS PERCENT
Gaming ...vevennnn e e ettt teeeer e i 840,315,806 58.9%
ROOMS ..iviiviiiiinrnnnnnnnnnnsn ettt 197,495,445 13.9%
FOOA « v e e e et e e e e e e e e e e et et e et . 199,430,770  14.0%
2T o= = 79,428,801 5.6%
02« T oA 108,960,414 7.6%

TOTAL REVENUE ..ttt rnreeotosnnennnnenannessensnenns e 1,425,631,236 100.0%

COST OF SALES i ivrreiiiiinnannsnscovsonssassnnnns ceeesaaas 139,245,677 9.8%

GROSS MARGIN 4 ivirriitiittenroacreconsennannsennssnsasnnenns 1,286,385,559 90.2%

DEPARTMENTAL EXPENSES .. iivrivrertesnnronnnnrennanrnennnenns 741,705,205 52.0%

DEPARTMENTAL INCOME (LOSS) vt vrenrnnnenennsennsssnnnnens . 544,680,354 38.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoCion ......c.vieiveneeeceeerennananns 51,944,538 3.6%
Bad Debt EZpPeNSE . .uuiiivrrernnccannnsrennnnanennnsaneans 431,707 0.0%
Complimentary Expense (not reported in departments)...... 28,291,531 2.0%
Depreciation - Buildings ............ ettt . 25,761,117 1.8%
Depreciation and Amortization - Other ............ccc..... 70,899,862 5.0%
Energy Expense (electricity, gas, ete.) .vvevevinnnanann. 35,012,910 2.5%
Equipment Rental or Lease ......... it eieetterr e 2,411,651 0.2%
Interest Expense ..... et e teararaee ey e eeaeeeaenens 61,074,255 4.39
Music and Entertainment .........ceiiriiimiinieinicnnnnn. 7,223,500 0.5%
PayrOll TaRES v'veruvnnenrsenennononnnssnnnns e raeiteaeeen 11,373,520 0.8%
Payroll - Employee Benefits .........vvvn... et 22,899,349 1.6%
Payroll - Officers ....vveeerinennnnnnnnan it ereeraeeees 10,866,198 0.89
Payroll - Other EMployees ......ieeeeeecnaneannasncananns 91,096,537 6.4%
Rent of Premises ......... C ettt eee ettt 20,780,942 1.5%
Tazes - Real Estate ..vvvrnriiiiinininennnnnnnnnnn. ceeen 12,444,598 0.9%
Taxes and Licenses — OLher ...uvrriiiiiintennonennennees . 3,403,122 0.2%
Utilities (Other than Energy EXpense) ..........eeeeeees. 7,745,539 0.5%
Other General and Administrative EXpenses ............... 107,021,673 T.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..ivvivuvnnnenncn 570,682,549 40.0%

NET INCOME(LOSS) BEFQRE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS i iittreeinerennnsnnnnncneeansaannns -26,002,195 -1.8%

Average Revenue Upper Quartile Median

Lower Quartile

40,732,321 51,417,996 39,410,668

28,117,067



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations,

CASINO DEPARTMENT

REVENUE
Pit Revenue {Includes Keno and Bingo) ......ceevevevvnnnn
Coin Operated Devices .............. eeees e
Poker and Pan .....veencieneissnesssatesaasarearsvasnnssns
Race BOOK ...vcvivinnninnssanrncanncns e s e
Sports Pool ..ueeiiiiiniieeiinnacinsianen G eteesie e
TOTAL REVENUE ... vvveinnnetssenrosssasanttressuannnassns ‘s

DEPARTMENTAL EYPENSES
Bad Debt EXpense ......vivvrnrrrretaneocsssnecasncnasnnns
CommisSions ...t eerissrrvernanasncnsssncinsannsvannnnns
Complimentary EXpense ........cicieevsorannnes Ceereieaay
Gaming Taxes and Licenses .........cccvviiimeinnnnnnnnns
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ..... o tereatanecairee ittty
Payroll - Employee Benefits ................... e
Payroll - Officers ......... i Ceraeasas N
Payroll - Other Employees ........civirncinniiinnnnnnanns
Race Wire Fees ......iiiiirerinnnnnnns Cereer s
Other Departmental EXpenses ........cceiveecianeniannanes

TOTAL DEPARTMENTAL EXPENSES ... ..uiirriiinnrccrnnnceananoss

DEPARTMENTAL INCOME(LOSS)

---------------------------------

ROOMS DEPARTMENT

REVENUE
ROOM SAleS ..uvvrvreesanrnunssnsnsnsasssssanttasssonnncssss
Complimentary ROOMS ......c.vuitieneveccnsssransssccnaanins
TOTAL REVENUE ............ S ea e aratreseea ettt

DEPARTMENTAL EXPENSES
Bad Debt Expense ......cvvitinnsiienvnnsennnnans e
Complimentary Expense .....ccviiiiennvenesoresssnnsanasna
PAayroll ~ TaXeS ..ivvriiinrnnsrrsotansranannosssonsonanns
Payroll - Employee Benefits ...... Staeeesasresaasaanena
Payroll ~ Officers ...iieieeiiireniiienaianaresannransanns
Payroll ~ Other Employees .............c00n, Cheena e
Qther Departmental Expenses ........ i teerecar ety

TOTAL DEPARTMENTAL EXPENSES ............. e seraaes e ‘e

DEPARTMENTAL INCOME(LOSS)

3-19
DOLLARS PERCENT
153,833,828 18.3%
675,218,078 80.4%
2,056,511 0.2%
3,656,004 0.4%
5,551,385 0.7%
840,315,806  100.0%
750,647 0.1%
24,493,490 2.9%
94,878,213 11.3%
71,368,628 8.5%
1,021,769 0.1%
19,052,851 2.3%
21,955,214 2.6%
541,418 0.1%
123,338,602 14.7%
1,546,936 0.2%
49,983,123 5.9%
408,930,891 U8.7%
431,384,915 51.3%
DOLLARS PERCENT
163,722,746 82.9%
33,772,699 17.1%
197,495,445 100.0%
143,892 0.1%
3,453,116 1.7%
7,141,562 3.6%
13,276,125 6.7%
0 0.0%
58,232,641 29.5%
28,347,616 14,49
110,594,952 56.0%
86,900,493 Ly, 0%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SALES 4uvvereennneneeetsessrossncasosonnaesssnanssss 147,589,748 T4.0%
Complimentary Food SaLeS ....veevevscnreencarsosnnsanonsss 51,841,022 26.0%

TOTAL REVENUE ... .iiercetnescnisnrcasarasnssssossnsasesanansas 199,430,770 100.0%

COST OF SALES & v eeenenreeenensnenenennenanesenen e 97,477,843  148.9%

GROSS MARGIN & n e v eeeeeeeneee e eneeeanasneeeaneneneenenenns 101,952,927  51.1%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ......ciivuicirennsennscsnsnossonsosannnes 5,775 0.0%
Complimentary Egpense ......cciveiiinnnncniinnnnncscnsnns 1,252,758 0.6%
PAYroll = TAXES vuveuvneenetsnareatonrnsceaansasasssnonss 12,834,221 6.4%
Payroll - Employee Benefits .....ciiviieinrivennnnnannnss 22,812,273 11.4%
Payroll - OffiCers ...ueuieiiiernenrnronnecironannaennsns 2,564 0.0%
Payroll - Other ENMPlOYyEeS ....veevevreerernuroncorasnnses 92,395,092 46.3%
Other Departmental Expenses ...... e i Ceeeaa . 15,736,359 7.9%

TOTAL DEPARTMENTAL EXPENSES .ivevvevveonronnasens e ise e 145,039,042 72.7%

DEPARTMENTAL INCOME(LOSS) tvvvuuvrennnnonsnnccnssnnenannnns -43,086,115  -21.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BeVerage SAleS ..iveeiiirtennracenroacaticarnaatttnannans 27,387,329 34.5%
Complimentary Beverage Sales ....c.eueiinecevanrvnnncanss 52,041,472 £5.5%

TOTAL REVENUE ..t riiiinnnnsnessneonnasssnnesoanonaansans 79,428,801 100.0%

COST OF SALES ......... . et it aseri et 23,998,602 30.2%

GROSS MARGIN v vvee et et emen e et eee e e e eaeensneanannn 55,430,199  69.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSe ..vveeivtverrnnensssnnanassonserronasnnnns 0 0.0%
Complimentary EXpense .......ceceeiuserecenssissnceeasonnnn 960,575 1.2%
PAyroll = TAKeS vvuurernrencuiosennonsnsonsnannssnos e 2,647,160 3.3%
Payroll - Employee Benefits ..........iiueriininnnncienans 4,382,382 5.5%
Payroll - Officers .....viveiiiiiieiiininenienrnnrennnnes . 0 0.0%
Payroll - Qther Employees .........ee.v... e eeriatenanaas . 17,793,101 22.u9
Other Departmental EXPeNSeS ....eeeveivrnrneeennrnneanns 2,989,672 3.8%

TOTAL DEPARTMENTAL EXPENSES ....civvvvevnnn. Ceteaa e 28,772,890 36.2%

DEPARTMENTAL INCOME(LOSS) vvvevvrnmmccnsennnnnennns . 26,657,309 33.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ......ccvicivreninnnieirnensss
TOTAL REVENUE .. ..uivtrvnrniirsnnmnvnnnosssnrsasscassnncacrasns

COST OF SALES .. .iiineevuirnennassnnsans Geeaseisa e
GROSS MARGIN ... it iin i itinensasvanaansansnnan e

DEPARTMENTAL EXPENSES _
Bad Debt Expense ....... Gt bereicana e retsnaeea
Complimentary EXpense .......ievecnieercvannas Cheer s
Payroll - Taxes .....ciiivncvrnanatoenacnannnsns e vieans
Payroll - Employee Benefits ..........ciiiiiiianniiinn.s.
Payroll -~ Officers ... .civeniriiiiaiiannaitanceasnnrons
Payroll - Other Employees .......ccvirorionrnnisnancassss
(Other Departmental EXpenses ........ciivicvevnnnrssosenns

TOTAL DEPARTMENTAL EXPENSES .....vivriiiiennanennonnccnnsas

DEPARTMENTAL INCOME(LOSS) ......v.c.vnnn feearreeer ety

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINOQ DEPARTMENT .......vvrveereiinnns
ROOMS DEPARTMENT .....c.iivvivivnnnnnnnn
FOOD DEPARTMENT .....cviveeniinernennnns
BEVERAGE DEPARTMENT ..........ccvuvevnnn
G & A DEPARTMENT ......ccvivvenvrenns .
OTHER DEPARTMENTS ........ciivevveennnn

3-21
DOLLARS PERCENT
104,273,432 95.7%
4,686,982 4. 3%
108,960,414  100.0%
17,769,232 16.3%
91,191,182 83.7%
7,346 0.0%
5,337,038 4.9%
2,050,720 1.9%
3,382,347 3.1%
144,371 0.1%
21,398,618 19.6%
16,046,990 14.7%
48,367,430 Ly 4y
42,823,752 39.3%
6,560 .
3,260
5,210
1,375
3,675

1,635

21,715



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fisecal Year 2002
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ....... 500,772
AUGUST ........ 502,420
SEPTEMBER ..... 49l 299
OCTOBER +...... 503,223
NOVEMBER ...... 475,283
DECEMBER ...... 498,437
JANUARY ....... 496,823
FEBRUARY ...... 454,028
MARCH ......... 505,596
APRIL ......... 479,974
MAY .....iuunnn 493,999
JUNE .......... 487,690
TOTAL ©.ovunn.. 5,892,544

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 34.85

Average Slot Revenue
Per Room Per Day 152.95

Average Food Sales
Per Room Per Day _ b5 17

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
389,230 77.73%
417,720 83.14%
371,967 75.25%
382,540 76.02%
319,287 67.18%
310,431 62.28%
309,156 62.23%
359,313 79.14%
422,970 83.66%
363,571 75.75%
360,838 73.04%
407,663 83.59%
4,414,686 T4.92%
Average Beverage Sales
Per Room Per Day 17.99
Average Rooms
Department Payroll
Per Room Per Day 17.82

Average Room Rate
Per Day Li 74



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 35 Locations.
GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER 3QUARE FOOT
Pit (Includes Bingo and Keno) 34 5,275 858
Coin Operated Devices 35 21,170 911
Poker and Pan 8 1,019 211
Race and Sports 18 1,740 294
TOTAL CASINO 35 27,422 876

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 94.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ueciiirnccninanenannns T4.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......... essen 316.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ,............ 16.0%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...iieeverinnnnccannn 85.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.5%
RETURN ON INVESTED CAPITAL¥® ... .ceeerinnneractsssanaasnnnes 2.5%
RETURN ON AVERAGE ASSETS® ... ..t eiiironensnansnnanesenss 2.1%

* _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

ASSETS

CURRENT ASSETS DOLLARS PERCENT
Cash ...ovvvnnnn e ea et er ettt aa ey 239,830,863 5.7%

Receivables TOTAL ALLOWANCE
Casino 2,286,249 15,113,688 27,172,561 0.6%
Trade 23,623,213 1,025,431 22,597,782 0.5%
Sundry 255,589 721 395,150 255,194,571 6.0%
Notes 62,432,831 8,756,672 53,676,159 = 1.3%
Prepaid EXPEemNSES ..uuueeseeerornecioosanssossnnncessnsans 53,684,648 1.3%
Other Current ASSELS .....ivveiiiirnnreninnrnrncneannennn 245,087,835 5.8%
TOTAL CURRENT ASSETS ..t errctivsnnransssrneveasnssnsssannses 897,244 419 21.2%

FIXED ASSETS COST DEPRECIATION
Land 359,592,066 ... ....... 359,592,066 8.5%
Land Improvements 113,250,338 45,326,823 67,923,515 1.6%

Buildings & Improvements 2,271,037,608 528,306,939 1,742,730,669 = 41.3%

Furniture & Equipment 1,277,899,500 852,643,233 425,256,267 10.1%
Lease Improvements 272,926,951 177,540,669 95,386,282 2.3%
Construction in Progress 37,734,629 ..., 37,734,629 0.9%
TOTAL FIXED ASSETS ..ttt itsnecancusnsssancssssnacassnsnas 2,728,623,428 6U4.6%
OTHER ASSETS ..iiiierereccnanasananas cerecasanes s eereeas 597,352,900 14.1%
TOT AL ASSE TS i iiv s it tvnceesracnecaesnsoncsanasscaeannsnnssse 4,223,220, 747 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - TPAde .....ceivveencneronmanncsnsnnsens 60,983,585 1.49
Accounts Payable - Other ........cviveriiiuinneneciannnnnns 41,161,897 1.0%
Current Portion of Long-Term Debt ......cveviinnnnncncnn 259,175,524 6.1%
Accrued EXPenSeS ..u.vreevcetersencnaansssancasosanesnemans 177,643,702 4. 29
Other Current Liabilities .....iivririiiinenransnnnonanes 6,381,831 0.2%
TOTAL CURRENT LIABILITIES ...t ierenrainoreecansansencnass 545,346,539 12.99
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 191,433,354 13,791,667 177,641,687 4. 29
Debentures & Bonds 262,828,788 0 262,828,788 6.2%
Notes 660,367,657 92,011,820 568,355,837 13.5%
Contracts 25,097, 117 14,026,106 11,071,011 0.3%
Other 554,943,721 139,345,931 415,597,790 9.8%
TOTAL LONG-TERM DEBT 1,694,670,637 259,175,524 1,435,495,113 34,0%
OTHER LIABILITIES ... .iiierreeiatttnrocnatosscocnasonnsnens 214,472,202 5.19%
TOTAL LIABILITIES L. it titnrensusonnnaccsosancnssssssssnnas 2,195,313,854 52.0%
CAPITAL
Owners Capital ACCOUNES . ..uuieieernnveuaneessuunansonnns 290,200,608 6.9%
Capital Stock & Other Capital .......civivnreiiiinnnanyns 839,857,946 19.9%
Retained Earnings .....veeciiiiiininnnrniinnenenenncnnnns 897,848,339 21.3%
TOTAL CAPIT AL ittt ittt s in ettt nansnnssssnnonnasasnnes 2,027,906,893 48.0%
TOTAL LIABILITIES AND CAPITAL. .. ... iititirrrettnnnnmmannnns 4 223,220,747 100.0%
Average Assets Upper Quartile Median Lower Quartile
131,975,648 183,810,488 118,285,669 52,042,886



3-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
GAMINE v v vneer e ienonsnroconenesesassasosnsnsnsnnasnsnsns 1,682,595,580 56.8%
ROOMS 44 vvvnsnsacncesensenenensnsnsassosansasssnsnsnns . 426,348,981 14,49
FOOd vrvieinninnenncannsnnnnsnns P . 394,186,026 13.3%
BOVEIAZE +evvevvonnenncsnsaaosareossonoeess e rreieraaanes 182,625,278 6.2%
080« Y= T 277,666,191 9.4%

TOTAL REVENUE .....c0ciiiiiinrnnnnnnns G etrieet it 2,963,422,056 100.0%

COST OF SALES v utveuerenrererenananenans e 286,110,241 9.7%

GROSS MARGIN +uuvvveenenannns T e 2,677,311,815  90.3%

DEPARTMENTAL EXPENSES ..\ cuvuneneennenacnnornnsnanecnesnsas 1,496,645,402 50.5%

DEPARTMENTAL INCOME (LOSS) & uvvereeeucnanenoeennnsnnnnnnns 1,180,666,413  39.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........cciiiiiiiiiiiiiiiiinnns 68,179,534 2.3%
Bad Debt EXPENSe .uuuitereeerorrenccacsncacsssssssannssans 824,641 0.0%
Complimentary Expense (not reported in departments)...... 71,268,235 2.4%
Depreciation - Bulldings ....cceviinrenionnrecncncasnaenss 96,016,762 3.2%
Depreciation and Amortization - Other ........... e .. 110,435,083 3.7%
Energy Expense (electricity, gas, etc.) ...vvevevnrennnn. 75,654,105 2.6%
Equipment Rental or Lease ........veveeevenronsocasonsans 4,169,465 0.1%
Interest EXpENSe ......viuiiiuinerrnernnnrrnnneaernanennnns 151,908,683 5.1%
Music and Entertainment .. .. ... iiiiiiirinsirnnannnnnnsen 28,446,615 1.0%
PAYIrOLll TAX@S +uuceeeurenenesnesoosnesnenscnsennanaaeanas - 16,652,796 0.6%
Payroll - Employee Benefits ...iiviiverrcnvnnnnnenvsansnn 57,020,579 1.9%
Payroll = OffiCerS tuviverenesennenneoresecenaasasanssnna 7,390,986 0.2%
Payroll - QOther EmploOyees ...vuenrveeenaariiiiiiiossnsnsns 202,386,498 6.8%
Rent of Premises ....veveriieeniiiiiinrrnrrnrnnsnsnsnnnnns 41,240,742 1.4%
Tazes = Real ESbabte ...viiininernnnnnersneesnnasesaneeeces 23,717,381 0.8%
Taxes and Licenses = Other ....vveriviineriinnnnnnrennens 12,382,721 0.49
Utilities (Other than Energy Expense) ..........covivuvnn 16,663,208 0.6%
Other General and Administrative Expenses ........cceven. 203,023,758 6.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cciiviannn 1,187,381,792 40.1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. ..ttt it stnnnannans -6,715,379 -0.2%

Average Revenue Upper Quartile Median Lower Quartile
92,606,939 115,575,296 80,810,484 70,254,025



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............. veieen
Coin Operated Devices ............... e veeeans Geveanan
Poker and Pan .....cciviimiiniiiteicissrartsantrenonnaan
Race BOOK ..iivieinesecearnesnannassstansssssnnscossrnnnsse
Sports POOL ... i.iiereiiir ettt e
TOTAL REVENUE . ....iinerinnentnenrtarnnsrsonsesnnanssannnas

DEPARTMENTAL EXPENSES
Bad Debt EXDENSEe ....iuuitrrnntiinneniecnassnnccssnnsaassess
Commissions ,...ocvivnoncanecaensn besrsasarrcarereaennas
Complimentary EXpense .......c.ceieeevnrneennrnncanraranns
Gaming Taxes and Licenses .........civvviiinrniinnnnnnnss

Preferred Guest Expenses (no complimentaries) ........... .

Payroll TaZes ...cvverreiinreacassaeasnnssusnscnsaenansns
Payroll - Employee Benefits .........civeivivniiinananns
Payroll - Officers ....iiieriareserannsncsossnvsnrareanes
Payroll - Other Employees .......o.eccisincreasnnnnnnnnnn
Race Wire Fees ....vivviiivenannnn, st rnaaaaas Creeaaa
Other Departmental EXPENSeS ...vveveesitreoessttrnssaanns
TOTAL DEPARTMENTAL EXPENSES ............ s rerraaresrenenan

DEPARTMENTAL INCOME(LOSS) .ivviuiiiernnaronrannnncessnons e

ROOMS DEPARTMENT

REVENUE .
Room Sales ....eeevnevenn e i et eet s et et e

Complimentary Rooms ..... feese e star ettty NN
TOTAL REVENUE .. ivtiinnriiitcennnanotavacsonorsassnnnnsssss

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .......eeeriiivnnnnrsrsncasansrasssnnansns
Complimentary Expense .........cciiiirmniironnevasncsnsnnn
Payroll = TAXeS ... iiiivnrecssvooneassnssansssanesaannnsen
Payroll - Employee Benefits ........ivrviininaeenny e
Payroll - Officers ....viviiiinnneinonvaness ebseea veas
Payroll - Other Employees .............. cevraan Ceeee e
Other Departmental EXpenses .......ivevviinerseccnananans

TOTAL DEPARTMENTAL EXPENSES ............. e

DEPARTMENTAL INCOME(LOSS) ...vvvnrenenrnrnennnnn eereraaaes

3-27
DOLLARS PERCENT
365,827,484 21.7%
1,275,567,497 75.8%
13,659,175 0.8%
17,310,913 1.0%
10,230,511 0.6%
1,682,595,580  100.0%
10,185,816 0.6%
19,645,002 1.2%
219,373,800 13.0%
137,331,285 8.2%
13,344,790 0.8%
29,189,052 1.7%
61,622,748 3.7%
7,330,526 0.4%
228,765,823 13.6%
2,839,913 0.2%
106,430,973 6.3%
836,059,728 49.7%
846,535,852 50.3%
DOLLARS PERCENT
334,641,807 78.5%
91,707,174 21.5%
426,348,981 100.0%
922,625 0.2%
3,403,682 0.8%
10,809,966 2.5%
33,342,929 7.8%
0 0.0%
113,666,885  26.7%
47,967,930 11.3%
210,114,017  "49.3%
216,234,964 50.7%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations,

FOOD DEPARTMENT

REVENUE

Food Sales ....u.uvirnniiiernnneaiitnsnoctsantnnnsanas
Complimentary Food Sales ......cvivvvivnrinnrencncicanas
TOTAL REVENUE . .viiivriiinarnnnctsonanncnacsnarrsanusnsns
COST OF SALES . iv ittt ittt ctntssnarsnerananns e

GROSS MARGIN ... viiiiiiiiereiciisrnneatsennrrnancsssns

DEPARTMENTAL EXPENSES

Bad Debt EXpPensSe ... eninetassannrvrsssssennsnns
Complimentary EXZpense .......ccvciuniviecrannnernnsann
Payroll « TAX@S ..vveiiuivenrnecennesnonsactiossnsnnnnss
Payroll - Employee Benefits ........oiiiiiiinnaain,
Payroll « Officers ...iiviininiiiiinnnnnenenanssnnanns
Payroll - Other Employees .......ivevvrnnninrrarannnns
Other Departmental EXpenses ........cceevevennnonoccsas
TOTAL DEPARTMENTAL EXPENSES .....vviinniiiiinnnnannncasss

DEPARTMENTAL INCOME(LOSS) tuiivuvnnecessnanancnnsssnnnnns

REVENUE

Beverage Sales ..iveeiviiitesssreanasnosrsonansannnsnas
Complimentary Beverage Sales .......ccvvvnnvevarnnenan
TOTAL REVENUE ... iitinninriiiiiennnsnnncnssnnnsnsansnnas
COST OF SALES .. iiitiiiii it iiiatrieaieessnnannsarnenas

GROSS MARGIN ..ttt ittt iretnna s tnarnnnainntasnnannnnns

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...veccciciiinnnrrneaceiisnnacaccsonas
Complimentary EXDENSE ..uveuiueerronnnrsisnncncnssanses
Payroll — TaXes ..cviiiitninerennciaronsnrcosassnnnsses
Payroll - Employee Benefits ...........cciiiviinnnann.
Payroll - Officers ..... f e st
Payroll - Other Employees .......ciiiiiirrnainnnnnrens.
Other Departmental EXpenses .........civvivrvevnvannnas
TOTAL DEPARTMENTAL EXPENSES ... ..ttt rirrreceiannanens

DEPARTMENTAL INCOME(LOSS) tvvuvvnvevcnsnininnnanonnreanas

DOLLARS PERCENT
292,753,501 T4.3%
101,432,525 25.7%
394,186,026 100.0%
167,510,118 42,59%
226,675,908 57.5%

19,588 0.0%

2,055,862 0.5%

18,161,053 4.6%

51,172,914 13.0%
230,749 0.1%
178,979,808 U5, 4%
22,742,664 5.8%
273,362,638 69.3%
-46,686,730 -11.8%
DOLLARS PERCENT
73,465,056 4o, 2%
109, 160,222 59.8%
182,625,278  100.0%
45,575,769 25.0%
137,049,509 75.0%
130 0.0%
295,150 0.2%
5,182,541 2.8%
14,113,736 7.7%
50,746 0.0%
40,149,419 22.0%
7,989,728 4.4%
67,781,450 37.1%
69,268,059 37.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cieciiiiaiiinnnrrnnan
TOTAL REVENUE ...t ivieinnsasssuansneesanasonansssnnnsesanns

COST OF SALES ..ttt iiiiei et e iiiterasrannansrannassncsns

GROSS MARGIN ...ttt ittt iiienetnsarsenanrananann

DEPARTMENTAL EXPENSES
Bad Debt Expense ...t iiiiinriiinriiinnenntonnnnssnnnns
Complimentary EXPenSe .......cciireneionannasannnensnnsna
Payroll - TaXeS ... uiimieeinrineateneecosecnssnaecssennnss
Payroll - Employee Benefits .........cciiiiriiiinniininnn.
Payroll — OffIcersS .iiiiuieineiiinrtinnnneonnsssassnnnnanns
Payroll - Other Employees .....ccivreiiinreaannnrcesronns
Other Departmental Expenses ......cciveevernncaanrnancens

TOTAL DEPARTMENTAL EXPENSES ...\ .iiiinrcinrnncenneraisnnnns

DEPARTMENTAL INCOME(LOSS) ..ivviiiiniinrnrnnnrenonnanns e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......vvuiiennnnnnnns
ROOMS DEPARTMENT .......viuinniiinnnnnss
FOOD DEPARTMENT ......ccciunvn e vea
BEVERAGE DEPARTMENT ........c.ocvviinnen
G & A DEPARTMENT ........0o-viinnnnnn,
OTHER DEPARTMENTS .....ccvitrennnnnnnnns

3-29

DOLLARS PERCENT
266,395,844 95.9%
11,270,347 4.1%
277,666,191  100.0%
73,024,354 26.3%
204,641,837 73.7%
-43,593 0.0%
13,018,229 b.7%
4,054,006 1.5%
10,603,178 3.8%
0 0.0%
43,453,431 15.6%
38,242,318 13.89%
109,327,569 39.4%
95,314,268 34.3%

11,655

5,743

10,027

2,422

7,L84

2,302



3-30 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS

JULY . oveen... 828,431
AUGUST ........ 851,922
SEPTEMBER ..... 802,692
OCTOBER ....... 825,085
NOVEMBER ...... 817,686
DECEMBER ...... 833,030
JANUARY ....... 834,889
FEBRUARY ...... 796,317
MARCH ......... 846,772
APRIL «........ 808,221
MAY ........... 866,452
JUNE ..ovrnnvnn. 823,003
TOTAL vuvvvnnn. 9,934,500

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 45 42

Average Slot Revenue
Per Room Per Day 158.36

Average Food Sales
Per Room Per Day ug.94

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
712,399 85.99%
748,050 87.81%
641,865 79.96%
666,935 80.83%
632,307 - 77.33%
572,426 68.72%
615,900 73.77%
668,012 83.89%
750,480 88.63%
686,730 84.97%
687,472 79.34%
672,483 81.71%
8,055,059 81.08%
Average Beverage Sales
Per Room Per Day 22.67
Average Rooms
Department Payroll
Per Room Per Day - 19.59
Average Room Rate
Per Day 52.93



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 32 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINQS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 32 10,484 1,090
Coin Operated Devices 32 40,655 980
Poker and Pan L 1,251 770
Race and Sports 28 3,9u4 248
TOTAL CASINO 32 55,137 854

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 164.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ..v.vrronerivrennnnennns 92.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ovvveerunn. 371.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 2U.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..... e s 18.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. iiieirnnnnnnennnns 70.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 63.2%
RETURN ON INVESTED CAPITAL¥ ... . i ittrirertnnecnnnnennnn 4.0%
RETURN ON AVERAGE ASSETS*® ............... et er et ae e 3.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expenge divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 39 Locations.

3-33

ASSETS

CURRENT ASSETS DOLLARS PERCENT
CASHL 4 vevvvruannneasnssnsocuansesssnasonnassasnasssnsasasns 856,582,698 3.9%

Receivables TOTAL ALLOWANCE
Casino 509,058,051 280,943,259 228,114,792 1.0%
Trade 192,819,332 17,969,807 174,849,525 0.8%
Sundry 4g,327,715 3,858,043 L5,469,672 0.2%
‘Notes -41,555,820 0 -41,555,820 -0.2%
Prepaid EXPeNSES .ccvirvaneorsnvanncsnsosssacronsnssnssos 170,198,225 0.8%
Other Current ASSELS ....ciuvvinrirevrrnarrrnruansoasnsas 1,462,624, 704 6.6%
TOTAL CURRENT ASSETS . tvveveveennarcansnnrasnassssansoneens 2,896,283,796 13.1%

FIXED ASSETS COST DEPRECIATION
Land 5,197, 867,580 ........... 4,197,467,540  18.9%
Land Improvements 313,978,508 91,047,864 222,930,644 1.0%

Buildings & Improvements 13, 124,405,534 2,467,705,371 10,656,700,163 48.0%

Furniture & Equipment ,599,120,183 2,580,562,558 2,018,557,625 9.1%
Lease Improvements 157,784,135 57,041,086 100,743,049 0.5%
Construction in Progress 389,636,145 ..., 389,636,145 1.8%
TOTAL FIXED ASSETS ..t eriirnecssnsnrtssannssesanan e eaara 17,586,035, 166 79.3%
OTHER ASSETS . iit it ctiveecnannnmcssnsnsssosantsscansnssensans 1,704,591,817 7.7%
TOTAL ASSET S ittt itvitmecetrncnsssannssssasnsonessnsnsccossnn 22,186,910,779 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......cveeveenvnonnronnnnnacnnns 165,856,007 0.7%
Accounts Payable - Other ........viiiiennnnnrnenannennsus 64,296,866 0.3% .
Current Portion of Long-Term Debt ..........c.iivenenaann, 128,868,658 0.6%
Acerued EXDenSes ..veveeserecrorrniannonraorensonsanussns 658,707,263 3.0%
Other Current Liabilities .......iiviiiineniierenniinnnns 280,797,859 1.3%
TOTAL CURRENT LIABILITIES ..vvuveuneenernnenncvnnrsnansnnns 1,298,526,653 5.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,386,292,000 110,942,000 1,275,350,000 5.7%
Debentures & Bonds 161,151,346 1,752,690 159,398,656 0.7%
Notes 1,090,693,806 1,622,159 1,089,071,647 4.9%
Contracts 32,344,909 3,200 32,341,709 0.1%
TOTAL LONG-TERM DEBT 8,066,982,658 128,868,658 7,938,114,000  35.8%
OTHER LIABILITIES .. uuvuvrnnnnsnnnanneneseneroonenacasannnns 1,324,728,898 6.0%
TOTAL LIABILITIES tvuviuinrncnernnneteennnesrenansnnnanenes 10,561,369,551 b7.6%
CAPITAL
Owners Capital ACCOUNtS ...vvveivteeiinrnnnnnrerasnnnnnns 814,020,080 3.7%
Capital Stock & Other Capital ........eveeeeveernssnennns 5,090,601,192  22.9%
Retained Earnings ...veeevuinceccinnrncnanncnonsasarasnnn 5,720,919,956 25.8%
TOTAL CAPITAL .\ttt iieisinneesannasooannnassnnansonsnenns 11,625,541,228 52.4%
TOTAL LIABILITIES AND CAPITAL ... vt eiivssrvosrnnncnnns 22,186,910,779 100.0%

Median
309,992,806

Average Assets
568,895, 148

Upper Quartile
836,855,091

Lower Quartile
188,127,346




3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 39 Locations.

REVENUE DOLLARS PERCENT
GAMLIIE - & e v v e e aaee e e e e e aa e e e e e aeseeeeeansannnns 5.571,071,195  L7.9%
ROOIS & o e e o s e amaensnsnssasacaeensesesosenasossosnasanssns 2,474, 427,044 21.3%
0o A 1,569,847,619 13.5%
BEVEIAEZE & iveveneeacoscnrionsonensasonnssnsossssoanonsons 595,947,504 5.1%
DENBL v ivvivninrronansnaranenssns Cerearaarerre i 1,415,670,907 12.2%

TOTAL REVENUE ... ciiieeceossnsacssrrancstsansssanecvornnny 11,626,964 ,269 100.0%

COST OF SALES ittt vt ittt eeecsotsnsnuissnssnssrneseasnansssnnn 836,429,198 7.2%

GROSS MARGIN . ivurevveencnssnsnncaossnsrasosasncsanrsnanassns 10,790,535,071 92.8%

DEPARTMENTAL EXPENSES ...t vreiiiininneteraatstsonsssnssnns 6,043,006,507 52.0%

DEPARTMENTAL INCOME (LOSS) tvueiuvevenneunrnresassnnanaanns 4, 747,528,564 40.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........eeeeeerurncnceannennnes 201,493,376 1.7%
Bad Debt EXPEINSE vvuvvreecevnronsosossanrasnsenanosssosas 9,270,306 0.1%
Complimentary Expense (not reported in departments)...... 69,440,519 0.6%
Depreciation - Buildings ........ceoiiiiiiiervinnncnienns 385,670,984 3.3%
Depreciation and Amortization - Other ................... 645,285,187 5.5%
Energy Expense (electricity, gas, etec.) ......ooevvnonnn 224,643,429 1.9%
Equipment Rental or Lease ........ecoeevvenonncanonsnnnns 15,929,425 0.1%
INterest EXPENSE ..u.veecerirrocroosrnnsoesnseacassasansss 940,108,028 8.1%
Music and Entertaimment ..........coeiiiiiiinnnininannanaas 180,944,595 1.6%
PAyroll TAXES «uuvveeeenosrnanensononarsssnscarsasnsnssans 52,164,728 0.4%
Payroll - Employee Benefits .......civiiiieneraninnnnnnny 188,619,724  ° 1.6%
Payroll -~ OffiCers ....iuriiveiiionrronnnerneneoannneanssn 19,856,756 0.2%
Payroll - Other EmMpPlOYyEeS .....cceveeernrrrassovacasinrens 562,696,080 L. 8%
Rent Of PreMiSes vuueveeeereevennecseionasnneasssnnannss 63,786,000 0.5%
Taxes - Real ESCate . .v..iiiivneciennanerronnnnnaasannsans 138,849,606 1.2%
Taxes and Licenses -~ Other .......c.civinvvneneruieensnsnns 21,141,567 0.2%
Utilities (Other than Energy EXPeENnse) .......oeiaversesns 40,150,409 0.3%
Other General and Administrative Expenses .........vevven 994,767,207 8.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ vee.. B,754,817,926 40.9%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... vvtrriinrnnrnvesnenatosannncnnss -7,289,362 ~0.1%

Average Revenue Upper Quartile Median Lower Quartile
298,127,289 374,353,031 201,847,458 156,343,643




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......coivenuvannn
Coin Operated Devices .....cciviiiiinirinrnoncinranons
Poker and Pan .....ciiiiiinineniinereniittneacaiiaannnnas
RAce BOOK ..uvvvrvinnsnrvonenvnesansersnnstnsesnonsnasssos
Sports Pool ... i i e i i sy
TOTAL BEVENUE ... ..ttt itiriiiansrscteroncnnssnsonnanes

DEPARTMENTAL EXPENSES

Bad Debt Expense ......c.ouiiivirenesnsnsnsasersnnnsnnonns
(076 )14/ =3 ) o V- P
Complimentary ExXpense ......cviesiiiiirrnniinenrnnssansns
Gaming Taxes and Licenses .......ciiiiiiiiinnnnnnienenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll Tages .....ieuieeracrnnnonnesensosnnnasisnonnsnss
Payroll - Employee Benefits ......cviiiiiiiiiininennsnn
Payroll - Officers .... iiuireee it treninconnrrnosnonnsns
Payroll - Other Employees .....c..iiiivneeiiinsrnnnnoacsnn
Race Wire Fees ....ciiirreneiinnrnnnnsssnnnnncns [P
Other Departmental EXPensSes ......cciiiuivnenrnassnnncenns
TOTAL DEPARTMENTAL EXPENSES ... .t iiiiiiiiiniiiiiinnesn

DEPARTMENTAL INCOME(LOSS) +.cuiuininnennernrnncnennsnnnans

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. iiiirinreiiiininreatiiannseeessanannrecenns
Complimentary ROOMS .......uiniiiiiiininrerraosnnnnannnans
TOTAL REVENUE ... iiiiitiiinntirievsranurssnansnnsnennsnns

DEPARTMENTAL EXPENSES

Bad Debt EXpense .......vuiuiniinineieinnnrrrcannnnnnnns
Complimentary ExXpense ........iieeevcinnnrreesannsnerees
Payroll —~ TAZ@S8 v rrnrieintinnsnensnssnsnnsnnnsennnns
Payroll - Employee Benefilfs ........evvuiiiiinnnnrninnen
Payroll = Officers ....i.ieueniiiinnennciiirnnnensnnnsy
Payroll - Other Employees .......ecceciivivnnnerennrnncnns
Other Departmental EXpenses ......eevecevuianerescnnnnas
TOTAL DEPARTMENTAL EXPENSES ... . iiieeeriiinonnncccannnns

DEPARTMENTAL INCOME(LOSS) ..vniniinnininnnenennsnnnnnans

3-35
DOLLARS PERCENT
2,083,001,969 37.4%
3,293,362,943 59.1%
42,591,562 0.8%
75,755,494 1.4%
76,359,227 1.4%
5,571,071,195  100.0%
175,643,962 3.2%
39,854,094 0.7%
951,628,165 17.1%
397,040,215 - T7.1%
141,933,899 2.5%
100,980,428 1.8%
242,853,280 4. uq
7,728,484 0.1%
743,347,188 13.3%
11,063,913 0.2%
496,373,478 8.9%
3,308, 447,106 59.4%
_2,262,624,089 40.6%
DOLLARS PERCENT
2,043,251,056 82.6%
431,175,988 17.4%
2,474 427,044 100.0%
4,026,391 0.2%
32,438,880 1.3%
40,150,488 1.6%
147,783,972 5.9%
1,565,988 0.1%
434,284,971 17.6%
249,831,494 10.1%
910,082, 184 36.8%
1,564, 344,860 63.2%
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Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 39 Locations.,

FOOD DEPARTMENT

REVENUE

Food Sales +iiiiiiinnneaiiineannnnannnnsesesons
Complimentary Food Sales .........cvvviviriennann
TOTAL REVENUE ............. Peeetes et
COST OF SALES i vuvinvensnnnnnnnacssnsnneansnssanssn

GROSS MARGIN ... iiiriennnennnnesnassssasnnsannns

DEPARTMENTAL EXPENSES

Bad Debt Expense .......ciiiiiiinriraniiiennnns
Complimentary Expense ........c.viiiiniinnnnnnnn
Payroll - TaXes ...iivennienmeiiininorsnananans
Payroll - Employee Benefits ......cvveeiivivnnn
Payroll - Officers .....ivivivrinnnnnnnnnnsnnns
Payroll - Other Employees .......eevvvnnnnnrnns
Other Departmental Expenses .........c00eeenenn
TOTAL DEPARTMENTAL EXPENSES ........c¢cciiciiiinnn

DEPARTMENTAL INCOME(LOSS) . .vciiiiirerrrnnnnnnsns

REVENUE

Beverage Sales .....iiiiiniinnerrceseiianannens
Complimentary Beverage Sales ...........00euenn
TOTAL REVENUE ...ttt iiiiiisiiannrannaes
COST OF SALES . iviiiiiirtiiitinsannnansnncensosnannnannss

GROSS MARGIN ..t iiiiintiii i viaresnsrasnnennnnnn

DEPARTMENTAL EXPENSES

Bad Debt EXpense .....ievvneecciciiinnnnnanes
Complimentary EXpense .......covveiieiniinnennn
Payroll -~ Taxes .....iiiiiiiinirvenennanannnnns
Payroll - Employee Benefits ...........c0vu.--.
Payroll — Officers .iiiiieeencencisnnrananannaes
Payroll - Other Employees .......ceeveeiinnennn.
Other Departmental EXpenses .......cccveeneuanns
TOTAL DEPARTMENTAL EXPENSES ......ciiivirnnaneens

DEPARTMENTAL INCOME(LOSS) ... iiiiirnrnnnencnnnns

oooooooooo

----------

..........

----------

----------

----------

----------

..........

----------

..........

----------

..........

..........

..........

----------

..........

..........

..........

..........

..........

----------

..........

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
1,262,670,870 ~ 80.4%
307,176,749 19.6%
1,569,847,619  100.0%
506,327,682 32.3%
1,063,519,937 67.7%
470,170 0.0%
7,803,023 0.5%
64,389,566 4,19
195,255,956 12.49
1,504,101 0.1%
615,853,460 39.2%
113,754,512 7.2%
999,030,788 63.6%
64,489,149 4,19
DOLLARS PERCENT
321,669,498 54,0%
274,278,006 46.0%
595,947,504 100,0%
140,447,581  23.6%
455,499,923 76.4%
1,562 0.0%
1,557,959 0.3%
15,338,498 2.6%
46,776,668 7.8%
56,250 0.0%
127,954,381 21.5%
31,044,720 5.2%
222,730,038 37.4%
232,769,885 39.1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 39 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .....ivvvvinnenvenrnvnnrnnnnnnns
TOTAL REVENUE . ... iiiiiinetiiirrrttanansnnsnnassnssnnnes

COST OF SALES .. vuiutniiiiiiennrenistaasreataossnnsncansnnns

GROSS MARGIN ...ttt it it innassasanrenannonnnss

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e ettt e ae sttt ey
Complimentary Efpense ......icceeiiintrnceerivtonsssnocsns
Payroll - TaXesS ... iiiiirnmnniessananresisssrsnnnnesssnns
Payroll - Employee Benefits ......c'ieieeinnnrrncvnnnnans
Payroll - Officers .....iiiiiiiiinn ittt invninennsnnnn
Payroll - Other Employees ........cciiivernrriiirnnnnnnnann
Other Departmental EXpenses .....veciveinnnecrnisssnnnnens

TOTAL DEPARTMENTAL EXPENSES . ....0eeeicciiinnnnarciiss .

DEPARTMENTAL INCOME(LOSS) +.vvvitininrnnreersnnnnceraenenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......ccivciivnnnnnns
ROOMS DEPARTMENT ........cicvvvinnennn-
FOOD DEPARTMENT .....cviuivrnnnnnnnnnnan

3-37

DOLLARS PERCENT
1,361,L423,315 96.2%
54,247,592 3.8%
1,415,670,907  100.0%
189,653,935 13.4%
1,226,016,972  86.6%
902,425 0.1%
22,967,716 1.6%
21,720,900 1.5%
60,887,771 4,37
553,670 0.0%
218,518,394 15.4%
277,165,515 19.6%
602,716,391 42.6%
623,300,581 4y, 0%

29,734

19,350

28,173

7,069

17,438

9,886

111,650
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Fiscal Year 2002

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 39 Locations.

MONTH

JULY .o

OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

2,432,480
2,437,348
2,375,831
2,455,555
2,372,876
2,450,111
2,463,202
2,226,519
2,477,281
2,392,522
2,471,617
2,388,567

ROOMS
QCCUPIED

2,306,094
2,365,817
1,844,326
2,132,436
1,939,858
1,913,708
2,043,046
2,049,389
2,406,008
2,243,677
2,248, LlYy
2,217,773

28,943,913

25,710,576

PER ROOM PER DAY STATISTICS

81.02

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

128.09

61.06

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

94.,80%
97.07%
77.63%
86.84%
81.75%
78.11%
82.949
92.04%
97.12%
93.78%
90.97%
92.85%

88.83%

23.18

24,26

96.24



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2002
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and ove

Amounts Represent 39 Locations.

r

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 39 18,011
Coin Operated Devices 39 66,870
Poker and Pan 20 2,109
Race and Sports 37 6,391
TOTAL CASINO 39 92,027

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ....eiuitiininrinnnnnnannns

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

-

.............

............

ooooooooooooo

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t vrrrnnnns

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL¥® ... .. .. it iiieniiancnnnss

RETURN ON AVERAGE ASSETS® . ... iiiiiiiiiiiinniinnannnn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

3-39

GAMING REVENUE
PER SQUARE FQOT

2y
1,

1,

PERCENT
223.0%

110.1%
895.3%
12.3%
19.5%
3.22
52.3%
47.5%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (hefore
federal income taxes and extraordinary items) and interest expense

divided by the average total assets,

965
263
981
641

552
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Fiscal Year 2002

COMBINED BALANCE SHEET

Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

3-141

342,415,691 336,114,698 180,756,903

72,272,005

ASSETS
CURBRENT ASSETS DOLLARS PERCENT
CASI v v s e s e e e e e 1,050,572,888 5.0%
Receivables TOTAL ALLOWANCE
Casino 544,080,501 292,743,746 251,336,755 1.0%
Trade 213,476,098 19,107,143 194,368,955 0.7%
Sundry 365,100,626 4,259,993 360,840,633 1.4%
Notes 19,825,514 7,981,261 11,844,253 0.0%
Prepaid EXPENSES ...uueeirsnenrnransoronnsnnascsususasass 219,179,500 0.8%
Other CUurrent ASSELS ....cvieierosrenussorsrssonasnsaness 1,681,785,959 6.5%
TOTAL CURRENT ASSETS tiiietnsrserncnssnssnsanacassssanssnnsnss 3,769,928,943 14.5%
FIXED ASSETS COST DEPRECIATION
Land 4,624,465,429 ...l 4, 624,465,429 17.8%
Land Improvements 429,925,715 137,845,877 292,079,838 1.1%
Buildings & Improvements 14,996,526,421 2,862,115,426 12,134,410,995 46.6%
Furniture & Equipment 5,624,379,751 3,2u48,129,838 2,376,249,913 9.1%
Lease Improvements 382,114,664 212,132,657 169,982,007 0.7%
Construction in Progress 422,495,937  L...eeea... 422,495,937 1.6%
TOTAL FIXED ASSETS . urvieeecunnernnnnresunssnonsanaaaneasss 20,019,684,119 76.9%
OTHER ASSE TS L.ttt iieie i ettt snssannensstsssrnesccancsrsvss 2,233,979,439 8.6%
TOTAL ASSETS it ietrnnerecncssssssannannnssssonnanonssanennss 26,023,592,501 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......coiivervennnnennannuaannss 217,438,802 0.8%
Accounts Payable - Other .......c.ivuiiiiiiiiiininnnnecnns 97,609,651 0.4%
Current Portion of Long-Term Debt .........coivveviniainn 349,041,461 1.3%
Accrued EXPENSES o.vevee-etsssosnsonenatosssasornsanansses 816,639,330 3.1%
Other Current Liabilities ........eiveiniieiieiinnnnnienss 270,603,626 1.0%
TOTAL CURRENT LIABILITIES +'vvvvrcennrevonoonanancanarsnssns 1,751,332,870 6.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,495,343,953 118,408,172 1,376,935,781 5.3%
Debentures & Bonds 539,753,953 5,167,659 534,586,294 2.1%
Notes 1,713,840,061 76,630,770 1,637,209,291 6.3%
Contracts 56,124,449 13,636,554 42, 487,895 0.2%
Other 5,854,588 ,626 135,198,306 5,719,390,320  22.0%
TOTAL LONG-TERM DEBT 9,659,651,0U2 349,041,461  9,310,609,581 35.8%
OTHER LIABILITIES .....ccvaune Gttt eeretras e 1,555,852,311 6.0%
TOTAL LIABILITIES ..vvviivonnnnnnescornnessssnsnsnannssnnsnns 12,617,794,762 L8.5%
CAPITAL
Owners Capital ACCOUNES +.vuuvrnrveniennnennnnnnnnnnnnnns 1,220,724,072  4.7%
Capital Stock & Other Capital .......iciiiiivnnnnneranens 5,978,965,281 23.0%
Retained Earnings .....coveeeieinennenirnesnesanionannnes 6,206,108,386 23.8%
TOTAL CAPITAL it veeevenevnransnecasaseanssnasnesotosansansns 13,405,797,739 51.5%
TOTAL LIABILITIES AND CAPITAL ...t iiri i nnernnnsnnsnss 26,023,592,501 100,0%
Average Assets Upper Quartile Median Lower Quartile



3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2002

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

REVENUE DOLLARS PERCENT
Gaming ..... et e e s e ey 7,037,964,834 Ug. 6%
Rooms ......... e ettt teaeeae et e e e e e 2,828,798,489 20.0%
FOOd it i it i i it i et et ettt 1,909,776,617 13.5%
BV A v iirerenenenrenssanenesasoreenrasssasnsnenrnenn 749,908,799 5.3%
0] 0 1= ot 1,651,398,191 11.6%

TOTAL REVENUE 1 uuurvunnnrnsuenonsnsnnesnnnrocasasnsnnnnnsns 14,177,846,930  100.0%

COST OF SALES . ervunnenrennsnnnnsornensoeonsnesosossnsanses 1,089,245,750 T.7%

GROSS MARGIN .....ivivveannnnnn. ettt reeee e, 13,088,601,180 92.3%

DEPARTMENTAL EXPENSES .0 vuiuernrneeinerernesnseesnsnnennns 7,329,234,801 51.7%

DEPARTMENTAL INCOME (LOSS) vt vuirnronnnnnerannonnnnnnnnnas 5,759,366,379 40.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........ciiiiiiiiiiiiiieaan., 243,271,711 1.7%
Bad Debt EXDeNnSe ...vueiireniiinrennnnisenenennennenanas 10,076,658 0.1%
Complimentary Expense (not reported in departments)...... 137,030,858 1.0%
Depreciation - Buildings .....evienvenunerernnencnnennnns 471,438,879 3.3%
Depreciation and Amortization - Other .....vevevenvenvnns 738,881,341 5.2%
Energy Expense (electricity, gas, ete.) ..... Checeeaaanas 290,464,919 2.0%
Equipment Rental or Lease .........veuunn. ettt e 19,197,402 0.1%
Interest EXpenSe . ...t iiiniii ittt irnnnsnsnenssssnnans 1,095,867,517 7.7%
Music and Entertainmment ............ ... .. iiviirnnrrinnnns 201,890,917 1.49
PAayroll TaXeS ..vueeenoseoeneensoninnnnnnnsnennnnns e 65,859,211 0.5%
Payroll - Employee Benefits .......cciviivieiinnennnnnnn. 241,931,797 1.7%
Payroll - Officers ....... eeereee, s aee e, 27,395,020 0.2%
Payroll - Other Employees ...... et e et rtreereare e 736,591,837 5.2%
Rent of Premises .....iiiiiiiiiniineeninnenrenonnennnans 104,354,988 0.7%
Taxes - Real Estate ... ... i iiiiieniennnnannnn. 156,404,324 1.1%
Taxes and Licenses -~ Other ......c.ciireiiniiinnennnnnnn. 32,464,747 0.2%
Utilities (Other than Energy Expense) .......eeeeveeucn.. 54,515,864 0.4%
Other General and Administrative Expenses ............... 1,193,512,639 8.49
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .i'vueveceerneeen. 5,821,150,629 41.1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .itiiiiitiniinnnennnenennennnnnnn -61,784,250 -0.4%

Average Revenue  Upper Quartile Median Lower Quartile
186,550,618 206,712,181 133,679,222 65,612,084




. COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2002
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......cecvevnenennn
Coin Operated Deviges ....iiirierennrevtovisssteraninnnns
Poker and Paml ..vveieuvrooncanconenasusassasssssssssnsnenn
RACE BOOK it viiinssr e ceeiccsnsnssotanassssasnsnsnsssnnas
Sports Pool ... i i i e e e
TOTAL REVENUE ..iutiineinieeinatusasnoenssssroossssnnnsssss

DEPARTMENTAL EXPENSES

Bad Debt Expense .......c.ciiiiiiiiiiiiiiiiiiiiiiiiaaen
1070) 11111 I BT o W 3o - S
Complimentary ExXpense ........civiiiiiiinnrininnnrannsanns
Gaming Taxes and Licenses .........cciiiiiiiiiiiiinnean.
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ..iivieiinvrsonssnssnsnnsnnssansncnsannnnssnn
Payroll - Employee Benefits ......... it
Payroll — Officers ....viernrinnennnenrnnesnnnnnsnnannss
Payroll - Other Employees ......ievvevrnnnnnnnnesnensons
Race Wire Fees .. .iuiiiiiinrnnrrerennnnsenncnnnronnsons
Other Departmental EXpenses .......cccviiiinnivivronnanns
TOTAL DEPARTMENTAL EXPENSES ...ttt eesannnsssnsansnns

DEPARTMENTAL INCOME(LOSS) tutuveeernennenonnnenecnenannnnns

ROOMS DEPARTMENT

REVENUE

ROOM SBleS ittt e v eensssonsensnsssnsnnessnnanennns e
Complimentary ROOMS .....coeiiirrnieneinirannnanenanenns
TOTAL REVENUE ... ..c0veeuenseronennracraarsnssssnssnsasnnnsss

DEPARTMENTAL EXPENSES

Bad Debt Expense .....ciciirienineenninaccnananeaasnanss
Complimentary Efpense .......ciciiiiiiiniiinnnnnenensanss
Payroll - Ta%es ....viiireriinnnennnnnnnnnnns e
Payroll - Employee Benefits ....... ..o
Payroll - Officers .....ciiiiiiiiiiiiriinnniiiannasoanns
Payroll - Other Employees .......... Seseesesansesans -

Other Departmental EXpenses .........ciiierrerrenoncenns

TOTAL DEPARTMENTAL EXPENSES .....iiiviivininnennnn ..

DEPARTMENTAL INCOME(LOSS) ...vviviivniininnenrncninansnanans

3-43

DOLLARS PERCENT
2,409,085,116 34.2%
4 407,571,758 62.6%
48,005,825 0.7%
87,881,048 1.2%
85,421,087 1.2%
7,037,964,834  100.0%
184,590,466 2.6%
57,986,492 0.8%
1,129,419,533 16.0%
513,640,722 7.3%
155,402,629 2.2%
126,299,400 1.8%
300,311,473 4,39
14,892,164 0.2%
945,784,501 13.4%
13,126,426 0.2%
591,199,874 8.49
4,032,653,680 57.3%
3,005,311, 154 42,749
DOLLARS PERCENT
2,316,699,661 ~ 81.9%
512,098,828 18.1%
2,828,798,489  100.0%
4,952,987 0.2%
34,864,596 1.2%
49,232,477 1.7%
177,107,895 6.2%
1,565,988 0.1%
531,427,821 18.8%
290,983, 122 10.3%
1,090, 134,886 38.5%
1,738,663,603 61.5%



3-44
Fiscal Year 2002
Publiely Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent T6 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ...iiiiiiiiiiiiiinnnnnennsosnansnensns
Complimentary Food Sales ..........coiiivuuinn.
TOTAL REVENUE .. .tuttnninnriinasinsnnenossansnssn
COST OF SALES . ..uvrnrrnnrnnnnsenvnnnnnonnannnnas

GROSS MARGIN .. ... it it e it e eneens

DEPARTMENTAL EXPENSES

Bad Debt ExXpense .........uuimieriinnnnannonan
Complimentary Expense ...........cciiiiinnnnan.
Payroll = Ta®esS . ... iriin it innennnncncnnnnns
Payroll - Employee Benefits .........ccvviuennn
Payroll - Officers ......iviiniinniainnnnnns
Payroll - Other Employees ..........cvvvvvnennn
Other Departmental Expenses ........evvvvveennn
TOTAL DEPARTMENTAL EXPENSES .....viivvevenvnnnnnn

DEPARTMENTAL INCOME{LOSS)

ooooooooooooooooooooooo

- REVENUE

Beverage Sales ...iviiiriiiriiintrtiinninianans
Complimentary Beverage Sales ......c.vvvveninnnnn
TOTAL REVENUE ...t uttinneineienrnsenesannannnnns
COST OF SALES ... itutiiirin e iinraonassensonnonnns

GROSS MARGIN ...t iiniiii it r i eeanaceanaaness

DEPARTMENTAL EXPENSES

Bad Debt Expense ......ciiiiiiiinininnnnnnnennn
Complimentary EXpense ........cceveveevnnssnases
Payroll - TaXesS ..vvvrrinneneeneennnnnnonnnsnnn
Payroll - Employee Benefits ...................
Payroll — OfficersS tvvineennnererannnnrennnnsns
Payroll - Other Employees ......couuenrrrnneens
Other Departmental Expenses ...................
TOTAL DEPARTMENTAL EXPENSES .....vvvuienrnnnnnnn.

DEPARTMENTAL INCOME(LOSS)

..........

----------

----------

..........

----------

e s wmreow o

----------

----------

----------

----------

----------

----------

ooooooooo

---------

oooooooooo

----------

----------

oooooooooo

----------

..........

----------

..........

----------

----------

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
1,515,777,076 79.4%
393,999,541 20.6%
1,909,776,617  100.0%
651,761,846 34.1%
1,258,014, 771 65.9%
494 638 0.0%
9,625,707 0.5%
79,978,502 4,29
242,864,520 12.7%
1,703,119 0.1%
772,564,438 40.5%
132,235,266 6.9%
1,239,466,190 64.9%
18,548,581 1.0%
DOLLARS PERCENT
384,374,109 51.3%
365,534,690 48.7%
749,908,799  100.0%
179,737,762 24,09
570,171,037 76.0%
1,692 0.0%
1,810,136 0.2%
19,822,752 2.6%
59,602,709 7.9%
106,996 0.0%
163,127,439 21.8%
38,247,053 5.1%
282,718,777 37.7%
287,452,260 38.3%



COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)
Fiscal Year 2002
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........cev0.. e
TOTAL REVENUE ... ..rt it tennnnanssnnssnssnsannsananssnsn

COST OF SALES ..t iiininiininnsnerssrstancsassassstancannsn

GROSS MARGIN ... . ittt intssssrrnanesanssrnnnnnennss

DEPARTMENTAL EXPENSES
Bad Debt Expense .....ciieiiianimneriinacinncennnosnsonssnns
Complimentary Expense ......c.iiiinriiiinmnnranneninnnns
Payroll - Taxes ...ivreriirinnrrneursnnnsoncancrssrannnns
Payroll - Employee Benefits ........ciiiiviiiiinnnnnnnnas
Payroll - Officers ...iviveiiiiniiineneiinnnsenoinnnnnans
Payroll - Other Employees ..... e ettt e
Other Departmental Expenses .......c..iviiriniiinnnrnnnnns

TOTAL DEPARTMENTAL EXPENSES .....vviueiinrinnrrernanssnnnes

DEPARTMENTAL INCOME(LOSS) ..vvuiuncnncnvrnonnrneennnnnnnnns

AVERAGE NUMBER OF EMPLQYEES FOR THE YEAR

CASINO DEPARTMENT .......cecviinniannns
ROOMS DEPARTMENT ..........cccvviinnnn.
FOOD DEPARTMENT ... ..iciiinniiinninnnnaes
BEVERAGE DEPARTMENT .............co0vnn,
G & A DEPARTMENT ......civviinnvinnnnn .
OTHER DEPARTMENTS .........ccvviiivnnn.

3-145

DOLLARS PERCENT
1,584 ,6L44,562 ~ 96.0%
66,753,629 L.0%
1,651,398, 191 100.0%
257,746, 142 15.6%
1,393,652,049  84.4%
841, TL6 0.1%
30,890,515 1.9%
24,520,600 1.5%
68,956,830 4.29
253,670 0.0%
250,630,456 15.2%
308,167,451 18.7%
684,261,268  U41.4%
709,390,781  43.0%

39,907

23,919

36,734

9,033

23,853

11,701

145,147



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2002
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations,

RATE QF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ....... 3,151,827
AUGUST ....vvn. 3,181,424
SEPTEMBER ..... 3,070,658
OCTOBER ....... 3,172,867
NOVEMBER ...... 3,076,943
DECEMBER ...... 3,171,360
JANUARY ....... 3,188,273
FEBRUARY ...... 2,921,529
MARCH ......... 3,208,257
APRIL ..vvvennn 3,093,722
MAY .ooovnnnns. 3,227,573
JUNE ..ovnnnnn. 3,101,351
TOTAL ......... 37,565,784

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 73.67

Average Slot Revenue
Per Room Per Day 134.79

Average Food 3ales
Per Room Per Day 58.40

% OF
ROOMS OCCUPANCY

QCCUPIED (COMPUTED)
2,926,007 92.84%
3,023,867 95.05%
2,402,748 78.25%
2,709,150 85.38%
2,487,857 80.85%
2,407,925 75.93%
2,568,912 80.57%
2,631,571 90.08%
3,059,054 95.35%
2,837,084 91.70%
2,847,268 88.22%
2,798,448 90.23%
32,699,891 87.05%

Average Beverage Sales

Per Room Per Day 22.93

Average Rooms

Department Payroll

Per Room Per Day 23.22

Average Room Rate
Per Day 86.51



, PER SQUARE FOOT ANALYSIS AND RATIOS 3-47
Fiscal Year 2002
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

fmounts Represent 76 Locations,

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. QF CASINQS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Inecludes Bingo and Keno) 76 12,854 2,466

Coin Operated Devices 76 49,700 _ 1,167

Poker and Pan 27 1,962 878

Race and Sports 6U 4,893 552

TOTAL CASINO 76 67,371 1,375

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 215.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... rietieinenennnnnenn 106.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cvvievieen.n 765.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 13.9%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............. 19.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.9%
TOTAL REVENUE TOQ AVERAGE TOTAL ASSETS ..vuiiiviinnnnennanss 54,39
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 4g,1%
RETURN ON INVESTED CAPITAL® ..ttt irrnnreennenneen 4.3%
RETURN ON AVERAGE ASSETS® .. ...iiuiuiivirerneneeerennnnnennn. : U.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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