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INTRODUCTION

The 2001 NEVADA GAMING ABSTRACT is presented in the same format as the 2000
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
fiscal year ending June 30, 2001, with aggregate totals shown Statewide, and for Clark
County, Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue for the fiscal year ending June 30, 2001. Section 2 includes the following
markets:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly

Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the
fiscal year ending June 30, 2001.




PUBLICLY OWNED CASINO OPERATIONS

The following twenty-seven publicly held corporations, including those with public debt
only, own seventy-seven casinos grossing $12 million or more from gaming;:

ALADDIN GAMING, LLC
Aladdin Resort and Casino

ALLIANCE GAMING CORPORATION
Rail City Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BLACK HAWK GAMING & DEVELOPMENT COMPANY, INC.
Gold Dust West ;

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

COAST RESORTS, INC. (debt only)
Barbary Coast Hotel and Casino
Gold Coast Hotel and Casino
Orleans Hotel and Casino
Suncoast Hotel and Casino

ELDORADO RESORTS, LLC (debt only)
Eldorado Hotel and Casino
Silver Legacy Resort Casino*

ELSINORE CORPORATION

Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION (debt only)
Fitzgeralds Casino/Hotel - Las Vegas
Fitzgeralds Casino/Hotel - Reno

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel Lake Tahoe and Bill’s Lake Tahoe Casino
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino

HARVEYS CASINO RESORTS (debt only)
Harvey’s Resort Hotel/Casino

ISLE OF CAPRI CASINOS, INC.
Lady Luck Casino

LAS VEGAS SANDS, INC. (debt only)
Venetian Casino Resort

MANDALAY RESORT GROUP
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Monte Carlo Resort & Casino*
Nevada Landing
Silver Legacy Resort Casino*
Slots-A-Fun

MGM MIRAGE
Bellagio
Buffalo Bill’s Resort & Casino
Golden Nugget - Las Vegas
Golden Nugget - Laughlin
Holiday Inn Casino Boardwalk
MGM Grand Hotel/Casino
The Mirage Casino Hotel
Monte Carlo Resort & Casino*
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

PARK PLACE ENTERTAINMENT CORPORATION -
Bally’s Las Vegas/Paris Las Vegas
Caesars Palace
Caesars Tahoe
Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Flamingo Hilton - Reno
Las Vegas Hilton
Reno Hilton Resort

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

RESORT AT SUMMERLIN, LP (debt only)
Regent Las Vegas

RIVIERA HOLDINGS CORPORATION

Riviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C’s

SANTA FE GAMING CORPORATION
Pioneer Hotel and Gambling Hall

STATION CASINOS, INC.
Barley's Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Hotel & Casino
Palace Station Hotel & Casino
Reserve Hotel & Casino
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

STRATOSPHERE CORPORATION
Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINO, INC.
Union Plaza Hotel & Casino

Of the 247 casinos included in this report, these seventy-seven publicly owned casinos
grossed 80.1% of the total reported gaming revenue for the fiscal year ended June 30,
2001.

Note: * denotes joint venture




SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEAR
ENDED JUNE 30. -

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 247 Locations.

11

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASN v vvvvresnasasacnssssnssssnsssnsssesosnsnsvsasnansnsns 1,021,604,300 3.5%
Receivables TOTAL ALLOWANCE
Casino 680,760,813 276,010,281 404,750,572 1.49
Trade 272,548,941 16,835,975 255,712,966 0.9%
Sundry 894,700,716 4,246,647 890,454,069 3.1%
Notes 47,949,967 4,133,775 43,816,192 0.2%
Prepaid EXPeNSeS .....vueieeuerernneressiansnansansosssnns 282,539,703 1.0%
Other CUrrent ASSELS ....veeeeereerenensnecosssnsassnaves 980,904,694 3.49
TOTAL CURRENT ASSETS 4 .'uvrvreennvannennnscssosssssssssnsns 3,879,782,496 13.4%
FIXED ASSETS COST DEPRECIATION
Land 4,997,492,672 @ .....ee.-.. 4,997,492,672 17.2%
Land Improvements 517,989,839 134,789,660 383,200,179 1.3%
Buildings & Improvements 16,602,597,335 3,002,512,298 13,600,085,037 46.8%
Furniture & Equipment 6,733,069,309 3,703,127,397 3,029,941,912 10.4%
Lease Improvements 521,399,998 228,203,770 293,196,228 1.0%
Construction in Progress 438,493,354 ... 438,493,354 1.5%
TOTAL FIXED ASSETS ..iverireveviotsrsantstssnsnassssssanasns 22,742,409,382 78.3%
OTHER ASSETS ... iiierunennrnnnannsnnssssssssrssssssssssnsnss 2,408,689,971 8.3%
TOTAL ASSETS vttt iisnesrooanassoarssassnnssosansossonnnss 29,030,881,849 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade .......cceevecnsvncrvronnnsarnenss 317,224,298 1.1%
Accounts Payable = Other .......ccceeeerneicriencnennenss 192,072,599 0.7%
Current Portion of Long-Term Debt ..........cevuvrvnvnens 897,213,350 3.1%
ACCrUEd EXPENSES v vrvreernsnnsreessssnsoaasaconsensens 940,272,491 3.2%
Other Current Liabilities .....eveevirvnreecnnreoenecanns 702,888,056 2.4%
TOTAL CURRENT LIABILITIES .....ciiiiiiiivnnnrennsnnnnsnssns 3,049,670,794 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,123,215,891 238,445,167 884,770,724 3.0%
Debentures & Bonds 1,028,043,940 43,398,791 984,645, 149 3.4%
Notes 2,373,980,378 287,804,641 2,086,175,737 7.2%
Contracts 60,721,035 17,246,583 43,474,452 0.1%
Other 6,736,011,574 477,980,622 6,258,030,952 21.6%
TOTAL LONG-TERM DEBT 11,321,972,818 1,064,875,804 10,257,097,014 35.3%
OTHER LIABILITIES ...v.vereenrminevanscascnsnsssssssnsnnnns 1,419,191,462 4.9%
TOTAL LIABILITIES ... vevrinrnencnnnstscaecnosssssasnssossnsnns 14,725,959,270 50.7%
CAPITAL
Owners Capital ACCOUNES ......vvversvnrmsocusnsnsanasanas 1,857,162,551 6.4%
Capital Stock & Other Capital .......eveevnvvennevrnenans 6,658,821,729 22.9%
Retained Earnings ...viviuvuivrroenonorninnnsnarnsoesnnnns 5,794,821,869 20.0%
TOTAL CAPTITAL ..iiererrieneerenassossosnesnsssnssossensnsensse 14,310,806, 149 49.3%
TOTAL LIABILITIES AND CAPITAL...uvvuevrvvnerovsononvsooannns 29,036,765,419  100.0%
Average Assets Upper Quartile Median Lower Quartile
117,533,935 82,393,138 12,791,632 2,656,027




1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 247 Locations.

REVENUE DOLLARS PERCENT
Gaming ....... ceeenaene Ceviseannnans teeracesseereannae ... 9,310,594,712 51.4%
ROOMS .vvevevenn e ieeeteneaee eseeeeeaennn eereeeeennn 3,467,373,027 19.2%
FOOd P NI RN S SN N P R Y S I S S R SN B R R AR SR A I 2'380,945,057 1302%
Beverage ....... etrteeesaanans Ceeseatraenan Ceessearenaaa 935,318,129 5.2%
Other ........ Ceeeeen v teeerareeaaeene e e an e 2,009,181,208 11.1%

TOTAL REVENUE ....... W heteissaaiaessaanns Ceeveeraeessesnnsn. 18,103,412,133 100.0%

COST OF SALES ............ P .. 1,543,713,217 8.5%

GROSS MARGIN R EE R I ] D A I R R I R A A BB I . 16,559’698’916 91-5%

DEPARTMENTAL EXPENSES ....vtvtroecincerenaansencnens vesees 9,178,117,789 50.7%

DEPARTMENTAL INCOME (LOSS) tvvvesveroscearsnassnnsananss ... T7,381,581,127 40.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........eceeerirnesrcrsnensannn 380,098,937 2.1%
Bad Debt Expense ......... e teeaieeaseecie ittt 8,543,642 0.0%
Complimentary Expense (not reported in departments) ...... 190,766,094 1.1%
Depreciation - BUuildingsS ...eceeeeeeernnnoresnresonnranns 504,764,608 2.8%
Depreciation and Amortization - Other ................... 893,418,297 4.9%
Energy Expense (electricity, gas, etc.) ..vvvvviiivnienn. 328,329,302 1.8%
Equipment Rental Or Lease .....eeeessevssssssosscrsnnesss 31,511,303 0.2%
Interest EXPENSE ..uivrenrvsrosnsensensosnasasnasaonss vees 1,417,991,135 7.8%
Music and Entertainment ,..........c.ciiiiiiiiiiiiiiiiat, 210,933,511 1.2%
PAyroll TAXES tuvuieeeeseasnsotonsasasesosossnsnsasnsnsns 89,068,390 0.5%
Payroll - Employee Benefits .......... e Ceteseeacaaas 266,292,455 1.5%
Payroll - Officers ............ ettt et 38,948,780 0.2%
Payroll - Other EMPlOYEES ....veeonerasrvevssnsnnsnsarnns 957,046,591 5.3%
Rent of Premises ......... P 197,038,182 1.1%
Taxes - REal ESLALE v vtrvneenneerennrennosonnnnonennes 181,964,137 1.0%
Taxes and Licenses - Other ......vevvvnvnnennnnns Ceeeean . 32,496,176 0.2%
Utilities (Other than Energy EXpense) .......cecevevoeons 67,837,341 0.4%
Other General and Administrative Expenses ............... 1,030,103,785 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c0v..... 6,827,152,666 37.7%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS i vttt i nonronssnnevssasssnnana 554,428,461 3.1%
Average Revenue Upper Quartile Median Lower Quartile

73,293,167 74,850,441 17,732,702 3,758,688




COMBINED INCOME STATEMENT -~ DETAIL 1-3
Fisecal Year 2001
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 2U47 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ............. ceeene 2,995,343, 106 32.2%
Coin Operated Devices ......ccocveceveerennnnnnns Ceereeeae 6,041,070,988 64.9%
Poker and Pan .....cecuueee esrerereans i Ceeees 67,417,827 0.7%
Race BOOK ....vveeneene Crsesssenenssesrerrannensns eeanes 105,100,282 1.1%
Sports Pool .....ceeeviannnn Ceerreeeataeaanas Cereeeeaes 101,662,509 1.1%

TOTAL REVENUE ......coovuvnnn ceeees Ceeeicaeean Ceereens ... _9,310,594,712 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... e eeerearaen Ceeeeree heaees 235,007,307 2.5%
Commissions .......e... Chseeeaes ey Ceeenarann Ceeeae 113,372,769 1.2%
Complimentary Expense ......... R AU R .. 1,332,275,558 14.3%
Gaming Taxes and Licenses ...... Ceeeeraearaeeas Creeenaens 724,190,576 7.8%
Preferred Guest Expenses (no complimentaries) ...... ceaas 114,138,637 1.2%
Payroll Taxes .......... P e Ceenens Ceeens 167,593,574 1.8%
Payroll - Employee Benefits ............ Ceeeaeas Ceaeen .o 341,131,741 3.7%
Payroll - Officers .......... eeeeenennn Ceeanene eeeean . 11,007,788 0.1%
Payroll - Other Employees ............. i eseeeaeas Ceeees . 1,265,247,582 13.6%
Race Wire Fees ......cvunnns Ceerenaraane eeriireeiitan s 19,997,009 0.2%
Other Departmental Expenses ........... Cereeeras e 794,945,240 8.5%

TOTAL DEPARTMENTAL EXPENSES .......... e iseseeca st 5,118,907,781 55.0%

DEPARTMENTAL INCOME(LOSS) ..cuivvnvennn e enreeiaaaas ceeean 4,191,686,931 45.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room SaleS ....eeveveeess e ieieaeeaes e Cieeen .. 2,903,467,292 83.7%
Complimentary Rooms ......... Cereeeaas Cereeeaa e 563,905,735 16.3%

TOTAL REVENUE ......covuvvennn. et eeeeereieaaaeea, vee... _3,467,373,027 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... Cereseaees e enanen Ceeene 3,920,803 0.1%
Complimentary Expense ....... e ieenaeneaes e iereeeee cean 37,134,351 1.1%
Payroll - Taxes ..... e treeaaerereniaeereans Ceieaareeens 64,392,929 1.8% -
Payroll - Employee Benefits .......cvvvevivnennnnns ceeene 193,885,193 5.5%
Payroll - Officers ........ et ieeaaeasee sty RN 2,641,259 0.1%
Payroll - Other Employees .............. i eeaareeas R 647,868,379 18.7%
Other Departmental Expenses ...... P Ceeaaaeen - 374,423,167 10.8%

TOTAL DEPARTMENTAL EXPENSES ............. Ceeeresrraresaanse 1,324,266,081 38.2%

DEPARTMENTAL INCOME(LOSS) .....ccvvvuennn Ceerseseenesesvaas 2,143, 106,946 61.8%




1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 247 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ S2lES +vvevrrnensannnseanansannnens Cevtereeeareraean 1,877,429,611 78.9%
Complimentary Food Sales ........ Ceeererersat et et aaa 503,515,446 21.1%

TOTAL REVENUE ............ e tsetessenesaeateene e aneas ... 2,380,945,057 100.0%

COST OF SALES .vvvevvvvvnenennnns et reeireeeeaeeaaaa, ceees 896,833,959  37.7%

GROSS MARGIN +e'vvereennrnennnnenns e, ©1,l484,111,098  62.3%

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... C et eeetreeeeeraasaans A 330,566 0.0%
Complimentary Expense ........... C e et ateeeene e 13,808,912 0.6%
Payroll - TaxXes .......oeee. et ettt e cees 111,376,182 4.7%
Payroll - Employee Benefits .....cvevvrerernieennnnnnnnnnn 283,438,908 11.9%
Payroll - Officers ............... et hererretreteaeaaaas 3,125,916 0.1%
Payroll - Other Employees .......cceeceeveeennannn Cernaes 999,024,536 42.0%
Other Departmental Expenses ...... et hecetaeaeaaeaeas ees 172,950,036 7.3%

TOTAL DEPARTMENTAL EXPENSES ......000eeeennn crrerrer s 1,584,055,056 66.5%

DEPARTMENTAL INCOME(LOSS) ..vvvvvvrnnrrnneennnans Ceeereeeas -99,943,958 -4.2%

REVENUE DOLLARS PERCENT
Beverage Sales ......ecevvennnnnann et terararaeaaas R 471,756,866 50.4%
Complimentary Beverage Sales ............ e 463,561,263 49.6%

TOTAL REVENUE it ireeeerrrnrnnnsaessasanansnssnsnasssssssnas 935,318,129 100.0%

COST OF SALES .. .iivinierrenvnnsnnnnnes crrasaeaaeaa Ceeaeeaes 244,642,249 26.2%

GROSS MARGIN ........0evvvnnrnnn. Cereeeeeen e eterr e, 690,675,880 73.8%

DEPARTMENTAL EXPENSES

Bad Debt Expense .............. N Ceereeesaaan 3,131 0.0%
Complimentary Expense .............. C e eeeeeeeee e 4,758,847 0.5%
Payroll - TaXes .....cvvevevnenn C et et e e e 27,561,890 2.9%
Payroll - Employee Benefits .......... et eeee e, 67,914,392 7.3%
Payroll - Officers ...... Ceeseeseans Ceererierenas Ceeveees 330,480 0.0%
Payroll - Other Employees ............ et Cernna «tu,0U8,557 22.5%
Other Departmental Expenses ........ Ceerreaeaa Chereaeea. Lo,643,9u4 §.3%
TOTAL DEPARTMENTAL EXPENSES ......... N Ce et ereeaaan . 351,261,241 37.6%
DEPARTMENTAL INCOME(LOSS) ....... e e e 339,414,639  36.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 247 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............ vees
Other Complimentary Items ....... thssesasssanasans erreea
TOTAL REVENUE .......cciiiiiennnannnns e eseraas crererseanens
COST OF SALES llllllllllll LIS B B BB A N A LI I I I 2 I I I B B B I I IR Y
GROSS MARGIN ...viiiieeiinnnnocnocnnorssassanrssnnoscansannns

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... Geesetssssiseeaenasaasnansnanse
Complimentary EXpense .....evieeeeennesoorressnorsssnennss
Payroll = TaXeS ..iusevuniennonnnnnnssnasossosnsssnsnnnses
Payroll - Employee Benefits .....ovviinneniiinninennnonnens

Payroll - Officers ...uveevuireeneenetonorsnsssnssncssnnsns
Payroll - Other Employees .......ccviiervnrsnssnannoncans
Other Departmental ExXpensSes ........eeeeveeeereeeeeesanns
TOTAL DEPARTMENTAL EXPENSES ....... et eresesataa st
DEPARTMENTAL INCOME(LOSS) vvvvvivvrrorenesnsnsasoseanonssns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ovvvvnvennnns
ROOMS DEPARTMENT .......ccvvvvnvvrnannnas
FOOD DEPARTMENT ........covevuunn PRI
BEVERAGE DEPARTMENT ............ feeeeas
G & A DEPARTMENT ............... Ceeaes
OTHER DEPARTMENTS ........... Creeenaaas

1-5

DOLLARS PERCENT
1,949,526,912 97.0%
59,654,296 3.0%
2,009,181,208 100.0%
402,237,009 20.0%
1,606,944,199 80.0%
1,439,249 0.1%
35,941,214 1.8%
30,318,090 1.5%
76,461,920 3.8%
1,155,124 0.1%
306,942,546 15.3%
347,369,487 17.3%
799,627,630 39.8%
807,316,569 40.2%

59,908

31,587

52,177

13,609

33,230

14,640

205,151




1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 247 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oovevins 3,867,116 3,535,611 91.43%
AUGUST ......us 3,939,171 3,633,679 92.24%
SEPTEMBER ..... 3,893,239 3,464,118 88.98%
OCTOBER ....... 3,995,320 3,602,526 90.17%
NOVEMBER ...... 3,877,419 3,252,934 83.89%
DECEMBER ...... 3,971,062 3,087,712 77.76%
JANUARY ....... 3,979,391 3,173,471 79.75%
FEBRUARY ...... 3,649,504 3,249,107 89.03%
MARCH ......... 4,030,366 3,793,376 94.12%
APRIL ......... 3,878,669 3,553,407 - 91.61%
MAY ........... 4,015,102 3,529,664 87.91%
JUNE .,.....nn. 3,875,722 3,536,661 91.25%
TOTAL ......... 46,972,081 41,412,266 88.16%
PER RQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 72.33 Per Room Per Day 22.59
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 145,88 Per Room Per Day 21.94

Average Food Sales Average Room Rate

Per Room Per Day 57.49 Per Day 83.73




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 24T Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

1-7

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 177 7,620 2,218

Coin Operated Devices 247 22,561 1,084

Poker and Pan 56 1,361 785

Race and Sports 110 3,766 495

TOTAL CASINO 247 30,007 1,256

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .....cvvreeenennnonnenns 97.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......... Cesenas 469.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 20.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........v... 17.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...vvvvvernnernennens 62.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOQOTAL ASSETS ..... 56.7%
RETURN ON INVESTED CAPITAL™ ... ..t rrrrieirnnnonronnnnnnes 7.6%
RETURN ON AVERAGE ASSETS® ... iiiviirnrernnrennennnssnnsens 6.8%

© % - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

1-9

Average Assets Upper Quartile

Median

Lower Quartile

172,568, 656 161,343,220

35,235,109

2,339,303

ASSETS
CURRENT ASSETS DOLLARS PERCENT
AN L ittt ratrara et et rerara e e renns 814,355,340 3.2%
Receivables TOTAL ALLOWANCE
Casino 621,850,090 552,502,028 369,348,062 1.4%
Trade 246,118,438 14,993,029 231,125,409 0.9%
Sundry 875,454,877 4,234,295 871,220,582 3.42
Notes -8,125,640 4,127,775 -12,253,415 0.0%
Prepaid EXDeNSES iiiitretrererrerennnseasanesnnnsnnsnnns 224,359,733 0.9%
Other Current ASSetS ......ievvveernernennnnonnnnsnnnenns 733,392,771 2.9%
TOTAL CURRENT ASSETS ..uviviirnrenroraroensonsosnnannnoonns 3,231,548,482 12.6%
FIXED ASSETS COST DEPRECIATION
Land 4,655,001,319  .....v.n.n. 4,655,001,319  18.1%
Land Improvements 472,300,624 117,635,593 354,665,031 1.4%
Buildings & Improvements 14,420,996,322 2,335,489,834 12,085,506,488 47.0%
Furniture & Equipment 5,459,398, 422 2,838,932,950 2,620,465,4T72 10.2%
Lease Improvements 356,049,358 141,718,955 214,330,403 0.8%
Construction in Progress 378,802,051  ........... 378,802,051 1.5%
TOTAL FIXED ASSETS &t ivvuuerreeneneoonoenensnnnnnensnnnaeons 20,308,770,764 79.0%
OTHER ASSE TS ittt tternernancasensosssnsssansnssosssnnns 2,172,410,565 8.4%
TOT AL ASSE TS i ittt tnenarronssoanessenanassananssssrosssss 25,712,729,811 100,0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......vveevenenrenenrnnnncnsnsns 249,790,689 1.0%
Accounts Payable - Other .....vvivviiiinnineinnnnnnnonnn. 169,323,657 0.7%
Current Portion of Long-Term Debt ......covivvvvinrecnnnns 775,602,239 3.0%
Acerued EXDeNSES tuvuvenreeneeesnenneernsocseasansosennes 801,860,167 3.14
Other Current Liabilities ........c.iiiiiiniininnrinnnnns 678,012,478 2.6%
TOTAL CURRENT LIABILITIES vvvevrrennvuanononsooinoonnsananses 2,674,589,230 10.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 670,256,005 158,930,131 511,325,874 2.0%
Debentures & Bonds 1,003,073,853 39,614,969 963,458,884 3.7%
Notes 2,038,353,137 262,604,177 1,775,748,960 6.9%
Contracts 50, 147, 55U 10,636,213 39,511,341 0.2%
Other 6,101,395,498 hol,985,644 5,636,409,854 21.9%
TOTAL LONG-TERM DEBT 9,863,226,047 936,771,134 8,926,454,913 34.7%
OTHER LIABILITIES ..utiuuitnennnnnerennnsereesnnnassnnonoens 2,042,700,897 7.9%
TOTAL LIABILITIES ..'uuvtounveoeoaonrorunennnnnsnonennceenns 13,643,745,040 53.1%
CAPITAL
Owners Capital ACCOUNES ....uvivirrnreeeneeesnonennnnanas 1,570,614,086 6.1%
Capital Stock & Other Capital .......oiviviirenrnrncnnnns, 5,999,941,101 23.3%
Retained Earnings ........vvvirriinennnnnnsoenonencanonss 4,498,429,584 17.5%
TOT AL CAPIT AL 4ttt iiitttrtenneecnnsonnsenssncescssennennnns 12,068,984, 771 46.9%
TOTAL LIABILITIES AND CAPITAL...uuvivennenreoennensonnenons 25,712,729,811 100.0%




1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

REVENUE DOLLARS PERCENT
CAMINE wvvverennorosnononvronsanans Ceeeeaaas ceeeennnesaa. 1,U78,272,635 50.0%
Rooms ....... cereeaes Ceaevenans Creieieanns Ceereneaaeas ... 3,073,854,726 20.5%
Food ....euvn. Cereeaees Cereeaean e ietaeraaen Cerereaeean 1,9U47,495,259 13.0%
BEVErage .vecevesons Cheeeeeas Ceeraaraeens Cherereananes veo 755,285,556 5.0%
Other ........... Ceeaeaaaa e eteaeaaeee Cereraeaaaee vees. 1,T14,049,199 11.5%

TOTAL REVENUE .....cecovvun Ceeeeeeaaaen Cerreeereeeae, ves.._14,968,957,375 100.0%

COST OF SALES ..vvivinnerenonnnns Ceereiaaaaeenns cieeesesess 1,147,483,725 7.7%

GROSS MARGIN ............ RPN Cereeeearreanesresiseneaeees 13,821,473,650 92.3%

DEPARTMENTAL EXPENSES ......ccvvvennnn. e eaeeiieeeeienen . 1,670,374,209 51.2%

DEPARTMENTAL INCOME (LOSS) ..vvevvevorosannnns Cerereaeanan 6,151,099,441 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. Ceeeetaasereeees .. 277,241,768 1.9%
Bad Debt Expense ..... et reeeriearans Cerereraee e, 7,382,655 0.0%
Complimentary Expense (not reported in departments)...... 159,462,579 1.1%
Depreciation - Buildings ............... Ceeebceeeeeaanas 429,709,596 2.9%
Depreciation and Amortization - Other ........ M reeeene . 751,740,843 5.0%
Energy Expense (electricity, gas, ete.) ................. 263,852,278 1.8%
Equipment Rental or Lease ........ceieivuivenensesnnss v 26,363,721 0.2%
Interest Expense ..... Cereetetreenearaeenan Cerraarreeaaes 1,275,093,015 8.5%
Music and Entertainment ......... Ceetieeiiitateseerean ‘e 194, 144,011 1.3%
Payroll Taxes ......... Ceeeeseareareraaranns Cerreeeseaans 70,206,478 0.5%
Payroll - Employee Benefits ....... e Crererneaeaaaaas 222,478,496 1.5%
Payroll - Officers ...... Ceeeetarseeaaerr st ceees 24,814,825 0.2%
Payroll - Other Employees ..........cievennn Ceeieerierran 782,661,774 5.2%
Rent Of PremiSes ....eeeeeveerenroeens et enene e, 167,723,590 1.1%
Taxes - Real Estate ..... Ceteseerhterssiaraaneanas Ceveaae 154,391,808 1.0%
Taxes and Licenses - Other .......... e erareea s 25,321,128 0.2%
Utilities (Other than Energy EXpense) .....ececeeeeesess . 55,437,231 0.4%
Other General and Administrative Expenses .......... cevan 860,809,055 5.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......vvvevnnnn .. 5,748,834,851 38.49
NET INCOME(L0OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....cccvveceoranns e tacea st ceesanas 402,264,590 2.7%

Average Revenue Upper Quartile Median Lower Quartile
100,462,801 105,018,709 29,977,116 3,638,217




COMBINED INCOME STATEMENT - DETAIL 1-11
Fiscal Year 2001

Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..........civen. ... 2,556,300,809 34.2%
Coin Operated Devices ............ Ceerecenaeas Ceseenaan .. U,687,100,489 62.7%
Poker and Pan ............ ceeeees eerrerererenes Cheneaans 52,880,459 0.7%
Race BooK ....... Crreeaanaees Ceiereeacanans Ceereeereeanns 93,222,278 1.2%
Sports Pool ........... Cereererrerans Cerereraaaeans cevena 88,768,600 1.2%

TOTAL REVENUE ........civvnnnn Cereeeeeaes Cereeresaens veeee. _1,478,272,635 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... Cereeeseenaresaanas Cvereaanas 223,419,198 3.0%
CommisSions ...vevevvvennsnns erereeearasesanaaaan ceesene 86,435,455 1.2%
Complimentary EXpense .............. Cheeereerasaaaas eeee. 1,101,073,545 14.7%
Gaming Taxes and Licenses ........... Cerebrereraraas Ceees 578,895,081 7.7%
Preferred Guest Expenses (no complimentaries) ..... A 103,306,457 1.4%
Payroll Taxes .....eee.. Ceetieeteercennaas Chersesaeanaes . 134,968,887 1.8%
Payroll - Employee Benefifs ....cvevevenvenncnns Cerenaaan 286,357, 131 3.8%
Payroll - OffiCersS .uuveeeereveronnsennessacnasascasassos 9,012,735 0.1%
Payroll - Other EmplOyees .......cceveeuvenns Cerceereeans 1,014,289,715 13.6%
Race Wire FEES ..vvvevrvrvrnnnonnsnsosnnns Cheeranas ceereen 16,436,839 0.2%
Other Departmental Expenses .............. heeeraeae. cees 669,986,565 9.0%

TOTAL DEPARTMENTAL EXPENSES ....veveeenveeecns Ceereaeeaeees 4,224,181,608 56.5%

DEPARTMENTAL INCOME(LOSS) .ivvincevnnccnans et ereseasananns 3,254,091,027 43.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SB1E5 +vereeveneennennssnnnnnenannes rareeeeaeeenees 2,580,491,970 83.9%
Complimentary ROOMS .....vovvevennrennnnns e ereaee s 493,362,756 16.1%

TOTAL REVENUE .....citievveranccananees tetrereeraseancsannnan 3,073,854,726 100.0%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .........veeeeennsassass et b raasanas 3,013,312 0.1%
Complimentary EXPenSe ........eeeeeeeeenns Cereeeeeeeaaeen 32,829,990 1.1%
Payroll - Taxes ..... v e e aeaier e cees 54,930,736 1.7%
Payroll - Employee Benefits .....cvvvvnivnninnennianennas 174,604,143 5.6%
Payroll - Officers ..... coevevnverennnnnns Ceeereeaeaaenns 2,440,500 0.1%
Payroll ~ Other EmMpPloyees .......cveeueeeusnnnasasnnns cos 559,267,569 18.2%
Other Departmental EXPenses .....cvveevssecerenssansnness 323,559,804 10.5%

TOTAL DEPARTMENTAL EXPENSES .....c.vivencecncnresccsnssse ... 1,150,646,054 37.4%

DEPARTMENTAL INCOME(LOSS) ..vvevvnennnuenensrnacnnsnnnnnnnns 1,923,208,672 62.6%




1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations. -

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ....evevencenne Ceeeeren teeeseeserssesveavess 1,539 496,745 79.1%
Complimentary Food SaleS ......c.cveeevevenens Cereeeeniee 407,998,514 20.9%

TOTAL REVENUE ...40itinnuvrcnnnenanesnaccnncssnsaasneannnas 1,947,495,259 100.0%

COST OF SALES I A A A R R R BN IR IR R N A LR R R NI N S N R R ) 70“‘,395,319 36-2%

GROSS MARGIN .. ..vvvrrenrnecacnosassnnononasasanaanonananess 1,243,099,940 63.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... i erecee it Ceereeinnaenas 314,762 0.0%
Complimentary Expense .............. teerransanaes PN 9,049,610 0.5%
Payroll ~ Taxes ......... Ceteettireeaaans Ceteee e 89,793,998 4.6%
Payroll - Employee Benefits .....eveveverorornsoonsseanns 25,576,289 12.6%
Payroll - Officers ....eveeveeevecvnnnns Ceeerretreesaraa 1,976,127 0.1%
Payroll - Other EMPlOYEeS ....ceveveesesanonensonansnsans 824,179,856 42,.3%
Other Departmental EXPeNSES .......eveeeeeerocnncasonenns 138,002,610 7.1%

TOTAL DEPARTMENTAL EXPENSES .........cctverrenrerenaannnns . _1,308,893,252 67.2%

DEPARTMENTAL INCOME(LOSS) ........... Certereeeeenatiiieees -65,793,312 -3.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS .......eevnnncnnannn Ceteidsataeeta e 403,060,875 53.4%
Complimentary Beverage SaleS .......eeeeeererencnennns . 352,224,681 46.6%

TOTAL REVENUE ......cvvireinnnnennes et tecessrerrse s na 755,285,556 100.0%

COST OF SALES ...... ettt eeree et R 192,959,385 25.5%

GROSS MARGIN ............. e et eea ettt et 562,326,171 T4.5%

DEPARTMENTAL EXPENSES

Bad Debt Expense ...... P cos 564 0.0%
Complimentary EXPeNSe ....vveeeeeeeresennrenennansnns cees 2,394,626 0.3%
Payroll - TaxeS ...ceveevencanenns Ceeseaeih et it eaaaas 22,675,082 3.0%
Payroll - Employee Benefits ............. et eitestranennne 59,271,525 7.8%
Payroll - Officers .......v veveerenncacnnnns fhehatreeeas 148,292 0.0%
Payroll - Other Employees ........... Ce e reaereee et 174,395,865 23.1%
Other Departmental EXPeNSeS .....eevvereeennroenoasansanss 32,847,646 4,39
TOTAL DEPARTMENTAL EXPENSES ......covvvennennn Ceieieaaaans 291,733,600 38.6%

DEPARTMENTAL INCOME(LOSS) ....... et se ittt a et aana 270,592,571 35.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13

Fiscal Year 2001
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ....... teeresess 1,663,017,325 97.0%
Other Complimentary Items ........ccevueen. Cecerennaas ces 51,031,874 3.0%

TOTAL REVENUE ........... cebrssenasrnuns Geesavssasnen ceeens _1,714,049,199 100.0%

COST OF SALES lllll ' EEEEEEEEENENENENE I N IR BN N I B BN EE N R R R B R A A LR 250’129,021 1”-6%

GROSS MARGIN ...... et errrseasasaanen Cesneesaaneennneneases 1,463,920,178 85.4%

DEPARTMENTAL EXPENSES

Bad Debt EXpense .............. et et eeeeneee et en s 1,430,242 0.1%
Complimentary EXDensSe .........ovevveeeensencnns Ceereeaas 28,845,423 1.7%
PAyroll = TAXES .uueureeevocsarorenscnnsssssnssosens Ceean 26,126,647 1.5%
Payroll - Employee Benefits Cheteirerieiiiecc e ce 67,708,305 4.0%
Payroll - Officers ..... Ce et teieeteeeecaeate s ceeeaas 672,113 0.0%
Payroll - Other EMPlOyees ............ecvveveuns ceereneas 268,359, 144 15.7%
Other Departmental EXPENSes ........oeeeseeoncenns Ceerene 301,777,821 17.6%
TOTAL DEPARTMENTAL EXPENSES ..........evuens ceesrassssrenens 694,919,695 40.5%
DEPARTMENTAL INCOME(LOSS) .i.vuevecennnnnrennnnns Ceereaeaes 769,000,483 L4 .9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... Crraraeaeas 45,486
ROOMS DEPARTMENT .......... Cerrrrerraae 26,151
FOOD DEPARTMENT ........ccociuincannnns 40,204
BEVERAGE DEPARTMENT ................. . 10,663
G & A DEPARTMENT ....... ceerrrsraenana 25,864
OTHER DEPARTMENTS ....... reeearareinan 12,002

0 RPN 160,370




1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .ovvnn... 3,193,595
AUGUST ........ 3,265,909
SEPTEMBER ..... 3,227,600
OCTOBER ....... 3,323,226
NOVEMBER ...... 3,227,761
DECEMBER ...... 3,295,844
JANUARY ....... 3,314,672
FEBRUARY ...... 3,045,291
MARCH ......... 3,354,972
APRIL ......... 3,236,586
MAY ........... 3,352,523
JUINE ...ovvnnn. 3,219,133
TOTAL ...ovevns 39,057,112

Average Pit Revenue

Per Room Per Day 72.

Average Slot Revenue

Per Room Per Day 133.

Average Food Sales

Per Room Per Day 55.

PER ROOM PER DAY STATISTICS

56

05

28

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,956,320 T 92.57%
3,059,756 93.69%
2,887,499 89.46%
3,084,164 92.81%
2,814,8M 87.21%
2,633,872 79.91%
2,756,855 83.17%
2,795,345 91.79%
3,240,722 96.59%
3,036,906 i 93.83%
2,998,153 89.43%
2,964,319 92.08%
35,228,782 90.20%
Average Beverage Sales
Per Room Per Day 21.44
Average Rooms
Department Payroll
Per Room Per Day 22.46
Average Room Rate
Per Day 87.25




PER SQUARE FOOT ANALYSIS AND RATIOS 1-15

Fiscal Year 2001
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 104 9,800 _ 2,507

Coin Operated Devices 149 27,938 1,126

Poker and Pan 38 1,461 891

Race and Sports 77 4,359 538

TOTAL CASINO 149 37,403 1,342

RATIOS

. - PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 120.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ......civeversvcanccnnns 88.5%
TOTAL CAPITAL TO TOTAL CURRENT tIABILITIES e eereeaasrens . 451.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......0.ven. 19.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............ . 17.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TQTAL REVENUE TO AVERAGE TOTAL ASSETS ...ceveeesnes . 57.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... h2.9%
RETURN ON INVESTED CAPITAL* ..........ecvvnne e rteeineeeas 7.2%
RETURN ON AVERAGE ASSETS® ...........vceenns Ceeereersaaaaan 6.5%

¥ - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... e e erteeerenans eeeresraaanns 28,250,030 5.1%
Receivables TOTAL ALLOWANCE
Casino 29,525,483 13,126,121 16,399,362 3.0%
Trade 5,022,834 491,858 4,530,976 0.8%
Sundry 591,562 0 591,562 0.1%
Notes 0 0 0 0.0%
Prepaid EXPeNSes ......cevvevreersesooseessonnes cens 7,856,543 1.4%
Other Current ASSEtS .......cveveevneveeenens Ceeeaaaas ve 13,880,212 2.5%
TOTAL CURRENT ASSETS ..uuvvvsvoonrernnnnnnnnnns cees ceos 71,508,685 12.9%
FIXED ASSETS COST DEPRECIATION
Land 50,465,712  ........ ven 50,465,712 9.1%
Land Improvements 1,737,916 768,866 969,050 0.2%
Buildings & Improvements 322,306,889 90,897,037 231,409,852 41,8%
Furniture & Equipment 158,349,707 105,826,526 52,523,181 9.5%
Lease Improvements 86,951,228 46,559,215 40,392,013 7.3%
Construction in Progress 18,416,222 ... iiieeen 18,416,222 3.3%
TOTAL FIXED ASSETS ...iiiiiiircaarnnnronansnns cetesasetaaneas 394,176,030 71.2%
OTHER ASSETS +rvveernrnennennrensenennnnnns e 87,935,817  15.9%
TOTAL ASSETS ...viirierrensnnsoserosnsnsnsns Ceesieaeateaanna 553,620,532 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......oe0eeuvnn e eeataeaaaae. 6,644,008 1.2%
Accounts Payable - Other ......iieiiininnrecnnnesonnonnes 2,313,795 0.4%
Current Portion of Long-Term Debt ........... Ceereeeeeaa 14,051,452 2.5%
Accrued EXPEeNSES ...uiuvuievrseissssssnsssecssassssnsnsnss 28,973,021 5.2%
Other Current Liabilities .......... Cerisseiereer e 1,422,862 0.3%
TOTAL CURRENT LIABILITIES ...vieiirreeennnnnenneronnnnaeess 53,405,138 9.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 15,928,425 11,020,070 4,908,355 0.9%
Debentures & Bonds 0 0 0 0.0%
Notes 22,760,233 152,656 22,607,577 4.1%
Contracts 807,333 44,726 62,607 0.0%
Other 128,067,000 2,134,000 125,933,000  22.7%
TOTAL LONG-TERM DEBT 167,562,991 14,051,452 153,511,539 27.7%
OTHER LIABILITIES ............. R ferie e -401,600,825 -72.5%
TOTAL LIABILITIES ........civunnn Gt et raaes ey . -194, 684,148 -35.2%
CAPITAL
Owners Capital ACCOUNES ...vuivuirrrroniennuerronnrnennenns 13,846,368 2.5%
Capital Stock & Other Capital .......ciiiiiereirennnnnnnes 319,591,392 57.7%
Retained Earnings .........ccceeuvnn.. Cerereerenceesenans 414,866,920 T4.9%
TOTAL CAPITAL ,.......c0ve.. e v amrararaaarsertas et e s es e 748,304,680 135.2%
TOTAL LIABILITIES AND CAPITAL.....vvtvverennnennn Pesseseuna 553,620,532 100.0%
Average Assets Upper Quartile Median Lower Quartile

110,72k, 106 110,724, 106




1-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

109,694,750 109,694,750

REVENUE DOLLARS PERCENT
Gaming ..eveeevesennncanss Ciesevessersasnnsrananessso s 341,264,569 62.2%
ROOMS .vvevrnvnnnnnnnns Cereeasereraeaaaans Cereeceieeaes 76,425,584 13.9%
FOOd vivvenrnnnnnnnns et eteaeeaeaae s Cenereeirerenae 68,490,850 12.5%
Beverage ............. Ceraesireeeaaeaeaa eeeane Cheeaen. 32,222,434 5.9%
Other ...vveveennnnonenens e ieteiateeeciaans Cherene crvaas 30,070,313 5.5%

TOTAL REVENUE .......... e eiececenereneaeans ceaane Ceeeeanes 548,473,750 100.0%

COST OF SALES +.vvvrvvnnrennenn. R, e 40,618,261 7.4%

GROSS MARGIN ...t ivenetansnns ce bt sty N 507,855,489 92.6%

DEPARTMENTAL EXPENSES ......cciiieunnns Ceeseersassnansannas 296,959,427 54.1%

DEPARTMENTAL INCOME (LOSS) .ivveivvvvivassssssnasnnsnsnns . 210,896,062 38.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........ceveveeenennencacacnns . 13,756,128 2.5%
Bad Debt EXpense .........ceveuvs et rts st 143,927 0.0%
Complimentary Expense (not reported in departments)...... 2,389,424 0.4%
Depreciation - Buildings ........cccevvevennn e 6,267,209 1.1%
Depreciation and Amortization - Other .........ccevveuuns 31,656,470 5.8%
Energy Expense (electricity, gas, etC.) ..iiivevenenrnnns 10,598,352 1.9%
Equipment Rental or Lease ........ceeeeves eraeeaaas vees 1,169,531 0.2%
Interest EXPeNSe ..veveveeererocnncsasanonesns eeaeaan ben- 20,049,705 3.7%
Music and Entertainment ....... et eeraere s 1,474,760 0.3%
Payroll TAXES .uivvierercnsosonssnonnsnsonnnns et e 2,257,812 0.4%
Payroll - Employee Benefits .....cvvuvirinnnirrnnnonnenns 7,090,498 1.3%
Payroll - Officers .......... e eereieeeees e 2,168,472 0.4%
Payroll - Other EMPlOYEeS ........evveevneennconcenns cens 25,699,322 b.7%
Rent Of PremiSes ..uuiuiiiuseiiirrerscnsoinsanssansannnnsns 12,642,140 2.3%
Taxes - Real Estate ........ et sie ettt 4,873,8U5 0.9%
Taxes and Licenses - Other .......viiiiinernrecencannnans 620,661 0.1%
Utilities (Other than Energy Expense) .......cicvviviennnns 1,473,000 0.3%
Other General and Administrative Expenses ............... 23,507,204 4.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... terrnns e 167,838,460 30.6%

NET INCOME(LOQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. viurrnvensonnnsonsrnvanssvssraos 43,057,602 7.9%




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .............. ceean
Coin Operated Devices ..... s ereerettnaaans creareesannees
Poker and Pan .....ciiiiiinnnsvenscecnannas crsearaaanas .
Race Book ........ crenen esaenann et eresrseennes crrerenea
Sports Pool ......co0vevneenn Ceteear e e cehraseens
TOTAL REVENUE ......covvevnnns it eieeetetesetatenaatanaannn

DEPARTMENTAL EXPENSES
Bad Debt Expense ................ Leee ettt caresraaaann
Commissions ......... et ieacaaanes Srre e cesaaen
Complimentary Expense ......... Ches e eer s raa et eaans
Gaming Taxes and Licenses ........cvvvvenencannnens e
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXes .....ovvvesssssccsssnnnns et rrreteee e
Payroll - Employee Benefits ...........c0ccvvvvvnns eesen
Payroll ~ Officers .......cv-ccvvtneennvrernoseansos ceesees
Payroll - Other Employees ................" e ean e
Race Wire Fees ........... Cereieareens e heiaeeraes
Other Departmental Expenses ....... feesesaneranas e eeea

TOTAL DEPARTMENTAL EXPENSES ............ Cecersasanaas creens

DEPARTMENTAL INCOME(LOSS) +vvvievronnnnronannnnss i

ROOMS DEPARTMENT

REVENUE
ROOM S8l@8 11 vriinrresnrnonsnsessenssetesosesasassansonas
Complimentary Rooms .........c.iiiiiiiiiiiiiinenrssanennns
TOTAL REVENUE . ...t iiitiiinnnnrtnernnenssnssonnnnnns vesres
DEPARTMENTAL EXPENSES
Bad Debt ExXpense ......cicivievenrnnnennns et r v
Complimentary EXpense .......iiiveeeeisossnerssrsssnnns -
Payroll - TAXeS tuiiiiieiennneneecsssssssssssssnnnnnns ceen
Payroll - Employee Benefits ..........ciiiiiiiiiiiinnnnnn
Payroll - Officers ..... S eees
Payroll - Other Employees .......civvvrvenernnnss Ceeeeeaa
Other Departmental Expenses ........ee0eeves e eereees
TOTAL DEPARTMENTAL EXPENSES ......iiiiiiinrrrrnnnncensnnnnns
DEPARTMENTAL INCOME(LOSS) .. iiiiiiinireenrenrssennnnsnanses

DOLLARS PERCENT
121,095,866 35.5%
209,440,306  61.4%

3,656,760 1.1%

4,176,015 1.2%

2,895,622 0.8%
341,264,569  100.0%

5,090,908 1.5%

5,862,325 1.7%

60,344,858 17.7%
25,680,014 7.5%
622,564 0.2%
6,572,732 1.9%
15,391,236 4.5%
0 0.0%
52,894,821 15.5%
822,629 0.2%
25,280,272 7.44
198,562,359 58.2%
142,702,210 41.8%
DOLLARS PERCENT
55,677,247 72.9%
20,748,337 27.1%
76,425,584 100.0%
501,855 0.7%
880,593 1.2%
1,379,999 1.8%
3,714,769 4.8%
0 0.0%
14,963,327 19.6%
10,586,327 13.9%
32,026,870 41.9%
44,398,714 58.1%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .......cevvunveens crreeeeeas feeensaesereasannn
Complimentary Food Sale€S ..vvvievrrenernnnsanornonssavons
TOTAL REVENUE lllllllllllllllll * % & % F 4+ P TR *® & * b v e *
COST OF SALES ...vvvvinnnnnns Ceeresaaan e hee e eeaans
GROSS MARGIN ......... et Ceetaereei e vee
DEPARTMENTAL EXPENSES
Bad Debt Expense .........ciiiriiieinnnrennnan e trecarens
Complimentary Expense ......vvveviiivianncnnns et re et
Payroll - TaXeS ... iivrirsraroraseasanssssanenns e eeeuaa
Payroll - Employee Beneflts ............. s eeraneaee s
Payroll - Officers ......cvvvvvennnrnanans Cheseense ey
Payroll - Other Employees .........cviiiiviininnncnnn e
Other Departmental EXpenses ........cvvevvirvvennnncnnnns
TOTAL DEPARTMENTAL EXPENSES ....viitirrnnnnrnnrenannnnnenns
DEPARTMENTAL INCOME(LOSS) ....vvvvvereennnnn et e e

REVENUE
Beverage Sales .........c00.. et e Ceeersaaas
Complimentary Beverage Sales .......ceevuu.. et seressanaa
TOTAL REVENUE ....... Ch it aa e e, PR

COST OF SALES ......... e eerarseiaaas e erereaeaas e

GROSS MARGIN ........vvvennnnn Cereeereeaaas Seeerrrrreeneaas

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e e rseee e Cteeesrennen
Complimentary Expense ....... freceeretecrrrrraarsnn e .
Payroll - Taxes ....vviivnennnnns e e eta ittt
Payroll - Employee Beneflts et eearsssesasaes et eess
Payroll - Officers ...........v0venn. Crsesaaaa fa e
Payroll - Other Employees ...... Cerersasaaan Ceerarseaaaas
Other Departmental Expenses ...... DN et earaean

TOTAL DEPARTMENTAL EXPENSES ....... N Ceeseaaaas veen

DEPARTMENTAL INCOME(LOSS) ..... Creeereen N Ceeeeeaaan

DOLLARS PERCENT
49,798,615 72.7%
18,692,235 27.3%
68,490,850  100.0%
30,731,748 uy,9%
37,759,102 55.1%

y, 754 0.0%

1,265,933 1.8%

2,541,472 3.7%

6,636,581 9.7%

) 0 0.0%
25,012,289 36.5%

5,007,649 7.3%
40,468,678 59.1%
-2,709,576 -4,0%

DOLLARS PERCENT
13,093,081 40.6%
19,129,353 59.47
32,222,434  100.0%

8,274,356 25.7%
23,948,078 74.3%

0 0.0%

291,948 0.9%
795,222 2.5%
2,299,023 7.1%
0 0.0%

6,405,813 19.9%

1,279,132 4.0%
11,071, 138 34,49
12,876,940 40.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations,

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ..........00000.
Other Complimentary Items ............. Ceereretesesaae ey
TOTAL REVENUE ........... teerarearaas et it ei it
COST OFSALES llll LI L L R AN B R I R B I Y N R DN I B O B R N N B B A A L
GROSS MARGIN ........ e eeeer e ety NN

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e a et rreseseeresesaeateasananennn
Complimentary Expense ........cevvvunnann i bsaeaia e
Payroll - Taxes ......veevvverrinenttncansnanans e
Payroll - Employee Benefits ........... serressarsaanraaas
Payroll - Officers .......c.vvivniunns Ce bt te et et
Payroll - Other Employees ........... s aiarssseseasena
Other Departmental Expenses ..........civvveeinnnannnn e

TOTAL DEPARTMENTAL EXPENSES ............ eresaaaanarar s

DEPARTMENTAL INCOME(LOSS) .iiivvrirvrrnnnnnnnraennas Ceeeena

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
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CASINO DEPARTMENT .......ccvvvevnennenn
ROOMS DEPARTMENT ............. trrereaan
FOOD DEPARTMENT ....... feeahrarrerraens
BEVERAGE DEPARTMENT ......... Cherreeeas
G & A DEPARTMENT ............. Creeeean
OTHER DEPARTMENTS ......vvivevennnnann .
TOTAL ...vivinvnnnnnnn Ceeeberreeeea “es

DOLLARS PERCENT

28,233,993 93.9%
1,836,320 6.1%
30,070,313  100.0%
1,612,157 5.4%
28,458,156 94.6%
0 0.0%
512,753 1.7%
581,563 1.9%
2,069,092 6.9%
0 0.0%
6,394,775 21.3%
5,272,199 17.5%
14,830,382 49.3%
13,627,774 45.3%

2,542

839

1,673

514

940

566

7,074




1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ......... . 73,583 69,209 ' 94,06%
AUGUST ........ 73,521 69,299 9l .26%
SEPTEMBER ..... 71,173 62,463 87.76%
OCTOBER ..... .. 73,115 55,199 75.50%
NOVEMBER ...... 69,852 43,872 62.81%
DECEMBER ...... 72,836 53,009 72.78%
JANUARY ....... 72,403 54,096 T4.72%
FEBRUARY ...... 66,099 56,763 85.88%
MARCH ......... 73,450 62,358 84.90%
APRIL ......... 69,063 53,827 . 77.94%
MAY ..... ceneas 70,720 55,413 78.36%
JUNE ..... cevas 70,053 64,880 92.62%
TOTAL ..vvvnnn. 855,868 700,388 81.83%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 172.90 Per Room Per Day 46.01
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 299.03 Per Room Per Day 28.64

Average Food 3Sales Average Room Rate

Per Room Per Day 97.79 Per Day 109.12




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2001
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FQOT
Pit (Includes Bingo and Keno) 5 8,424 2,875 .

Coin Operated Devices 5 39,427 1,062

Poker and Pan 1 2,409 710

Race and Sports i 3,283 539

TOTAL CASINO 5 50,959 1,339

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... v ereeereen e reas -384.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....... v erraeeas 1401.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..... e -27.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......eve.. Cbeneeee 101.4%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 90.2%
RETURN ON INVESTED CAPITAL® ........00vtinnnennnnnn cher oo 13.0%
RETURN ON AVERAGE ASSETS* ... .iiiirrrrrnrnnnnnnns e 11.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

1-25

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN v overennennsonsanssansasssossorossossassossosonssnsos 2L 448 402 7.0%
Receivables TOTAL ALLOWANCE
Casino 2,105,807 631,002 1,471,805 0.4%
Trade 2,699,450 167,834 2,531,616 0.7%
Sundry 9,703,295 0 9,703,295 2.8%
Notes 51,381,334 0 51,381,334 14.8%
Prepaid EXpenSes .....cceeevsvseccarsssssansassnssasnnsas 7,621,145 2.2%
Other Current ASSELS ......viviieiresesnssasecsnsossosonas 5,542,604 1.6%
TOTAL CURRENT ASSETS . ...vveivvnneransvsasnssssssssnsssanna 102,700,201 29.5%
FIXED ASSETS COST DEPRECIATION
Land 9,780,685  ........... 9,780,685 2.8%
Land Improvements 8,046,791 3,532,168 4,514,623 1.3%
Buildings & Improvements 240,183,526 79,895, 654 160,287,872 46.1%
Furniture & Equipment 165,406,915 112,219,211 53,187,704 15.3%
Lease Improvements 7,969,018 1,488,349 6,480,669 1.9%
Construction in Progress 2,065,833 ..ol 2,065,833 0.6%
TOTAL FIXED ASSETS . ..iiiirrrneeeneennnsvonnnonsonnsesnnnns 236,317,386 68.0%
OTHER ASSETS 1 iiiiiiittintannsnonnsnnsoonasnnsosnsasasssans 8,666,016 2.5%
TOTAL ASSETS i i it ivisssssssnnnsnsssenonnnnsnsscassssssannns 347,683,603 100.0%
LTABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = TPAde .......eeeeeennccncennnnesnennns 9,211,226 2.6%
Accounts Payable = Other .......vviviriinirnrrnnennonnnens 7,001,310 2.0%
Current Portion of Long-Term Debt .......cvvivivevnnnnnns 51,323,443 14.8%
ACCrued ERpPeNSeS ..ivvrereerenenseroneanonsonssnonnnnenns 10,407,377 3.0%
Other Current Liabilities .......ciuiveenivnenvnrnnnrnnnens 6,228,585 1.8%
TOTAL CURRENT LIABILITIES ..i.iviievrerssonennnvoorsannonsnes 84,171,941 24.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 54,341,271 45,992,098 8,349,173 2.4q
Debentures & Bonds 0 0 0 0.0%
Notes 63,350,564 y,502,422 58,848, 142 16.9%
Contracts 371,643 83,797 287,846 0.1%
Other 71,806,266 745,126 71,061,140 20.4%
TOTAL LONG-TERM DEBT 189,869,744 51,323,443 138,546,301 39.8%
OTHER LIABILITIES ttuviveennneneneensnesosensennsensnnnnnes 905,612 0.3%
TOTAL LIABILITIES titiitinustevtnrnnonresnensneennnnsenneas 223,623,854 64.3%
CAPITAL
Owners Capital ACCOUNES .v'v'vvernreneneenernoonennennenss 14,334,942 4,1%
Capital Stock & Other Capital .....vvvivrvrinennnnnncnnns 16,184,601 4.7%
Retained Earmings ...uveinitiiernseronseoneeennaconeasnss 93,540,206 26.9%
TOTAL CAPI AL it ivtet i itesenennnnnnsannesasenenassnennons 124,059, 749 35.7%
TOTAL LIABILITIES AND CAPITAL....vvevuveeennnncnnnoanannans 347,683,603 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,730,225 30,577,740 9,560,750 2,467,739




1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
GaMiNg ..vevvreroneresoansosnsassnsannnns Ceeeeeacaetaaaan 220,977,249 67.1%
ROOMS wvvvvvnncneannns Certereereaneraan Ceeereresesaaans .. 24,336,363 7.4%
FOOd tvivvenenronnncesncrannns Ceeeeaaraeaes Cerieareaaaan 39,739,005 12.1%
BEVEPAEE +'vvvvenrenrvernennsonennens e rerenaea e cee 17,536,713 5.3%
Other ....vvevennns e e eieieeieeeeas .o 26,673,364 8.1%

TOTAL REVENUE ....... Cerererraerrtrereverene Cesisesanrane . 329,262,694 100.0%

COST OF SALES .....cve.. e bt a s e b i e b as et s s s e an s 31,919,532 9.7%

GROSS MARGIN ...ttt ireerereesonoesosscesasnsssnsoasnsssossnsos 297,343,162 90.3%

DEPARTMENTAL EXPENSES .....viteirerrecenrecranersonnnns e 154,863,067 47.0%

DEPARTMENTAL INCOME (LOSS) vuvviivinneeeeeennnnnnnnnnnns e 142,480,095 43.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ccevvenvnrncnenns R 12,183,198 3.7%
Bad Debt EXPENSe ......evvvvenrnernnreancnnncannns cevee 75,378 0.0%
Complimentary Expense (not reported in departments) ...... 2,709,162 0.8%
Depreciation - Buildings .............. Ceedveeer e 6,426,216 2.0%
Depreciation and Amortization - Other .......eevevennnen. 16,672,914 5.1%
Energy Expense (electricity, gas, ete.) ...ivivivveennnn 5,772,220 1.8%
Equipment Rental or Lease .........eeevevevesorercsnnonss 564,163 0.2%
Interest Expense ............ PN 13,817,200 4.2%
Music and Entertainment ..........cceveivennennennnnnenns 4,412,734 1.3%
Payroll TAXeS .....cceceveennnnnnn P 1,857,726 0.6%
Payroll - Employee Benefits ......ovveiieninnennennnnnnes 2,374,097 0.7%
Payroll - OffiCers .....ieeeeernenenennens B P 1,070,387 0.3%
Payroll - Other Employees ............ ettt earaaar e 16,745,653 5.1%
Rent of Premises ........ ettt e 2,294,935 0.7%
Taxes - Real Estate ......ccevvnvnnnnn e ear e et eeenany 2,368,004 0.7%
Taxes and Licenses - Other ........vveveviirnnnnnnonennns 478,032 0.1%
Utilities (Other than Energy EXpense) ........eeveeveeen. 1,983, 156 0.6%
Other General and Administrative Expenses ............o... 34,689,947 10.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..vivvvrvennnnnns 126,495,122 38.4%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....... ettt a e e 15,984,973 4,9%

Average Revenue Upper Quartile Median Lower Quartile

5,370,174




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001

Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........ Ceereserens
Coin Operated Devices ......iivvnevesreressnnssssssnssanns
Poker and Pan ........0000nn Chteia et cessean .o
Race Book .......... e etereieaa et e e s cereesenssanan
Sports POOL ...t ivrinnteennnonnrsnnens ceseasaen cenasss
TOTAL REVENUE ..........cv0n Creisssietanaaan, cevereane cees
DEPARTMENTAL EXPENSES
Bad Debt Expense ........cviiiuiennnn s acnanan ceeeraanes
Commissions ..... Ceieerare ey ceeenareas Ceeruaaesenasan
Complimentary Expense .............. Gttt areensseaaanean
Gaming Taxes and Licenses ............... ettt
Preferred Guest Expenses (no complimentaries) ...........
Payroll Tazxes ......cevevevensn Crers et seesveasasves
Payroll - Employee Benefits .............. et et
Payroll - Officers ........c00venuns Cebtrereseseaaer e na
Payroll - Other Employees ..........cceunsss seeees ceeaaaes
Race Wire Fees .............. beevsesassensnsansennns cev e
Other Departmental Expenses ............... feerseseannans
TOTAL DEPARTMENTAL EXPENSES ......... Cereereee ey
DEPARTMENTAL INCOME(LOSS) ........... e

ROOMS DEPARTMENT

REVENUE
Room Sales .......cvvvnunnns S e sssesesestsarttearanarann
Complimentary Rooms ............. P reerenreseia e
TOTAL REVENUE ......ciiiiiirrrrrrrnnssnonsnnnnnnnnnns veraaas
DEPARTMENTAL EXPENSES
Bad Debt Expense ......cciiivievncrncnennnenns Ceenssaraes
Complimentary Expense ........cceiveeueens earssensaseens
Payroll - TaXes .....iiiiiieeeiieenisosssonsssasssnsnnnss
Payroll - Employee Benefits .......coviviiiviiniiiininnnnns
Payroll - Officers ....iiiiiiiiiiininirnnrienasnnsnannnns
Payroll - Other Employees ............ it teeneeeenaee ey
Other Departmental Expenses ..... ersacieaas et eeresaaana

TOTAL DEPARTMENTAL EXPENSES .....vnveiininnrenrnnnnronnnnns

DEPARTMENTAL INCOME(LOSS) ...vvviiiiiniernnnnerinnnncnncnnas
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DOLLARS  PERCENT
44, 511,947  20.1%
172,674,207 78.1%

2,326,156 1.1%

0 0.0%

1,464,939 0.7%

220,977,249  100.0%
650,539 0.3%

4,394,059 2.0%
24,442,158 11.1%
17,528,815 7.9%

0 0.0%

. 3,785,986 1.7%
2,761,414 1.2%
412,309 0.2%
26,706,632 12.1%
22,275 0.0%

10,950,040 5.0%
91,654,227  U41.5%
129,323,022 58.5%

DOLLARS  PERCENT
19,830,872  81.5%

4,505,491 18.5%
24,336,363  100.0%

2,866 0.0%
136,634 0.6%
874,103 3.5%
589,884 2.4%

0 0.0%

8,197,915 33.7%

4,700,781 19.3%
14,502,183  59.6%

9,834,180 H4o.u%




1-28

Fiscal Year 2001

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE

Food Sales .
Complimentary Food Sales ....
TOTAL REVENUE
COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES

FOOD DEPARTMENT

Bad Debt Expense
Complimentary Expense ......oceeee.
Payroll - Taxes
Payroll - Employee Benefits ..
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales .....
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense .....
Complimentary Expense ...
Payroll - Taxes ..
Payroll - Employee Benefits
Payroll - Qfficers ...
Payroll - Uther Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ..

..............

---------------

.......

-----------

---------

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
28,657,701 72.1%
11,081,304 27.9%
39,739,005 100.0%
19,630,958 49,u4g
20,108,047 50.6%

249 0.0%
786,822 2.0%
2,029,111 5.1%
1,693,977 y,3%
309,358 0.8%

16,976,706 42.7%

2,974,416 7.5%
24,770,639 62.3%
-4,662,592 -11.7%

DOLLARS PERCENT

5,364,894 30.6%
12,171,819 69.4%
17,536,713  100.0%

5,622,358 32.1%
11,914,355 67.9%

0 0.0%

68,334 0.4%
573,740 3.3%
416,917 2.U4%
72,636 0.4%
3,647,385 20.8%
710,161 4.0%
5,489,173 31.3%
6,425,182 36.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .........cv0unn.
Other Complimentary Items .......vvvvvenvsnnesscsrasannes
TOTAL REVENUE .........cc0unen et rassereantan e Ciaeesees
COST OF SALES ..iitiriitiitrerennrsnsssessanansnsnnnss veeens
GROSS MARGIN ......... Ce e s aseiaaseete ittt

DEPARTMENTAL EXPENSES
Bad Debt Expense .........iieinennn e it teetsearesrarnne
Complimentary Expense .......c000en.. et aecrrrerrerereneas
Payroll - Taxes ........0vene e e e sesseertiaseasaennas .
Payroll - Employee Benefits ............0000 Cersrneeeans
Payroll - OffiCerS t.uiiiiiiiiiiirnnenenennneneenansennnns
Payroll - Other Employees ...... . vevvereennnnnnns N
Other Departmental Expenses .......... et

TOTAL DEPARTMENTAL EXPENSES .......civuvunn. et b

DEPARTMENTAL INCOME(LOSS) ......... et b erae e ceeean

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......0ovvveennnn saes
ROOMS DEPARTMENT .............. e enes
FOOD DEPARTMENT ............. Gerreraas
BEVERAGE DEPARTMENT ......... Cerererae
G & A DEPARTMENT ...... Seseeear s
OTHER DEPARTMENTS .......ccvveeenannann

1-29

DOLLARS PERCENT
24,989,463 93.7%
1,683,901 6.3%
26,673,364  100.0%
6,666,216 25.0%
20,007,148 75.0%
2,971 0.0%
1,097,517 4,19
1,055,627 4.0%
805,764 3.0%
0 0.0%
8,955,899 33.6%
6,529,067 24 .59
18,446,845 69.2%
1,560,303 5.8%

1,614

591

1,208

343

T4y

462

4,962




1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ..oieinnen 69,836 60,330 86.39%
AUGUST ........ 69,687 60,842 87.31%
SEPTEMBER ..... 71,856 60,008 83.51%
OCTOBER ....... 72,449 54,278 T4.92%
NOVEMBER ...... 70,540 43,792 62.08%
DECEMBER ...... 75,908 45,030 59.32%
JANUARY ....... 72,563 43,233 59.58%
FEBRUARY ...... 66,709 45,666 68.46%
MARCH ......... 75,479 53,945 71.47%
APRIL ......... 70,004 48,060 ) 68.57%
MAY ..iivnnn.. 72,547 51,774 71.37%
1) ) 74,176 59,956 80.83%
TOTAL ......... 861,844 626,914 72.T4%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 71.00 Per Room Per Day 27.97
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 275.44 Per Room Per Day 15.41

Average Food Sales Average Room Rate

Per Room Per Day 63.39 Per Day 38.82




PER SQUARE FOOT ANALYSIS AND RATIOS 1-31

Fiscal Year 2001
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 3,063 1,038

Coin Operated Devices 16 11,700 922

Poker and Pan y 1,474 395

Race and Sports 8 654 280

TOTAL CASINO 16 15,076 916

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES ......... 122.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ............. cheessaenas 55.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 147.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 37.6%
TQTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........... .o 13.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... Crersseaneaanen 95.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 87.1%
RETURN ON INVESTED CAPITAL® ... ...t iiiiiiitinnnnnnnnanss . 11.2%
RETURN ON AVERAGE ASSETS® . ....iiiiiiiiinnartnvnnnnenns e 8.7%

% — FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average.
current liabilities, '

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fisecal Year 2001
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

1-33

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash vovrivenennnnnonnnns Ceerersasaear e heretreenaaene 12,449,416 12.3%
Receivables TOTAL ALLOWANCE
Casino 877,907 620,213 257,694 0.3%
Trade 22,875 0 22,875 0.0%
Sundry 379,637 0 379,637 0.4%
Notes 3,721,300 0 3,721,300 3.7%
Prepaid EXpPenses .......cceeeeeencoces Cererceseerenans . 3,883,205 3.8%
Other Current ASSELS .....ceievceecoccaraonans Cereaaneans 6,843,406 6.7%
TOTAL CURRENT ASSETS ...vveierercorsresnnses s esacntennnn . 27,557,533 27.2%
FIXED ASSETS COST DEPRECIATION
Land 6,238,834  ..... Ceeaas 6,238,834 6.2%
Land Improvements 1,346,285 647,011 699,274 0.7%
Buildings & Improvements 60,439,247 20,328,738 40,110,509 39.5%
Furniture & Equipment 56,555,418 42,195,667 14,359,751 14.2%
Lease Improvements 2,491,477 1,227,249 1,264,228 1.2%
Construction in Progress 4,476,805 ceeeanne cen 4,476,805 4 4%
TOTAL FIXED ASSETS ........... Cereeeaaen et rereaate e 67,149,401 66.2%
OTHER ASSETS ........ e reeeeesateaas . Ceeeereeeeans . 6,730,788 6.6%
TOTAL ASSET S ..ttt tneeesnnsssnsrsssassssasssssssssssnnns e 101,437,722 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......ovevvenvrnnns e 4,263,314 4,0%
Accounts Payable - Other ............0... Chreraree e 1,589,091 1.5%
Current Portion of Long-Term Debt ....... e eeeceenaan 4,708,519 4. 4%
AcCrued EXDENSES t.vitieeterereniseneessronnnesonnnes - 2,852,417 2.7%
Other Current Liabilities ....cvivviniinirnnnnnnnnnes e 6,744,164 6.3%
TOTAL CURRENT LIABILITIES .....cevveencerenness e 20,157,505 18.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,430,743 1,655,865 18,774,878 17.5%
Debentures & Bonds 0 0 0 0.0%
Notes 18,740,828 2,684,418 16,056,410 15.0%
Contracts 634,195 351,063 283,132 0.3%
Other 4,322,668 17,173 4,305,495 4.0%
TOTAL LONG-TERM DEBT Ly, 128,434 4,708,519 39,419,915 36.7%
OTHER LIABILITIES .......cciieeenns ettt re e 25,324 0.0% -
TOTAL LIABILITIES ........ et e ettt e 59,602, T4l 55.5%
CAPITAL
Owners Capital ACCOUNES ...uvvrunernneennenennannnns e 4,757,939 4. 4%
Capital Stock & Other Capital .....evivevevnnneronnnneens 3,687,239 3.47
Retained Earnings ............. e, 39,273,370 36.6%
TOTAL CAPITAL ...... e e e e et ettt 47,718,548 uy 5%
TOTAL LIABILITIES AND CAPITAL......vverernnrrnennennennnnens 107,321,292 100.0%
Average Assets Upper Quartile Median Lower Quartile

10,183,772 14,748, 191

9,201,415

3,898,726




1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

REVENUE DOLLARS PERCENT
GAMINE +ovvvsesonsororansossssosassssasnsns N 86,984,507 65.7%
ROOMS . ivivinvvvensansonasansasssnsassannnnnns - veves 9,768,012 T.4%
FOOd tuvnnevernnnnnnns e eaere et Cerereeeiaaeeas 22,533,040 17.0%
BEVEIALE o vvvvvrvrneeeosasseassssssassssosasscsasasnsanns 8,088,476 6.1%
Obher v.vvriieirnnnnnennns e et daee it et 5,021,166 3.8%

TOTAL REVENUE ...uvvvevanrennsanesnsannnncnnns Ceierraiies 132,395,201  100.0%

COST OF SALES .+.euvuvnvnnnn. e et 16,716,459  12.6%

GROSS MARGIN .......... N fersrersaaas 115,678,742 87.4%

DEPARTMENTAL EXPENSES ....vvvvnrnenncens I . 63,869,647 48.2%

DEPARTMENTAL INCOME (LOSS) ....... A, eraee 51,809,095 39.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..... e ereeneeaes Crrereeraeen . 4,117,510 3.1%
Bad Debt Expense ......... e Cr e e ereee et 231,155 0.2%
Complimentary Expense (not reported in departments) ..... 1,663,764 1.3%
Depreciation - Buildings ......... Ceeeeeees e ierreraeeas 1,695,295 1.3%
Depreciation and Amortization - Other .........covvnvun.. 2,899,859 2.2%
Energy Expense (electricity, gas, etc.) «vvivvevnnnninnnn 2,029,088 1.5%
Equipment Rental or Lease ......eveviveenerneenennnns R 636,489 0.5%
Interest EXpensSe ......vvvvrnrnnnnnennrnnennennns Chereen 2,766,145 2.1%
Music and Entertainment .......... St 853,989 0.6%
Payroll TAXeS ...eeveeerenenannnss Cerans et reesteareeaeee 1,121,571 0.8%
Payroll - Employee Benefits ............... e iseeeann 1,845,922 1.4%
Payroll - Officers ......ioeveiinnanns e et e e 2,131,854 1.6%
Payroll -~ Other EmployeeS .......eeveevevesnssoecnnenesns 11,077,557 8.u%
Rent of Premises .......c.vineevenen P e et etarrerreare s 2,071,377 1.6%
Taxes - Real Estate ..... et ereeneeneat e 438,318 0.3%
Taxes and Licenses - Other ....... et eeer et 269,U455 0.2%
Utilities (Other than Energy Expense) .......eeeeeinvnnns 470,656 0.4%
Other General and Administrative Expenses ............... 7,010,943 5.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ et 43,330,947 32.7%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ittt ittt s trenenrrrnnnnnesannnns 8,478,148 6.49

13,239,520 17,197,348 9,600,893

4,081,761




COMBINED INCOME STATEMENT - DETAIL
Fiseal Year 2001
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........... eeesans 7,733,537 8.9%
Coin Operated Devices ........ Ceeseeasanes terennaan Ceeeas 79,250,970 91.1%
Poker and Pan ....... Cearesersens Ceesseanaans P ceee 0 0.0%
Race Book ....... eerertaaanans Ceteresesrnane Cieeaeas ceeeen 0 0.0%
Sports Pool ........... Ceeererearanaa Cereaaaes Ceveeeaes 0 0.0%
TOTAL REVENUE ......vcuiiivnninnnnnnns Ceeieienae R 86,984,507 100.0%
DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e tereteeeeeaaaa, Ceereianeaees e 3,182 0.0%
Commissions .....cvveeevens Cebsacassasessanenans ceerenens 1,361,322 1.6%
Complimentary Expense ...... e ee e earea e Ceerseans 8,665,418 10.0%
Gaming Taxes and Licenses ......... e reeaaeeeans e 6,734,627 T.7%
Preferred Guest Expenses (no complimentaries) ........... 0.0%
Payroll Taxes .......... Ceeeriteee e Creereceaeaas . 1,200,603 1.4%
Payroll - Employee BEnefits .oouuvvvurerrons R 1,359,275 1.6%
Payroll - Officers ......ccevvennernnneennns Ceereeaaaes . 96,000 0.1%
Payroll - Other EmPlOyees .......eevueevesaasanenns ceeaan 9,293,880 10.7%
Race Wire Fees ........ccvvues Ceeiaaaa Ceeraerenes Cereaan 0 0.0%
Other Departmental EXPENSES .......coceveeenvens e 8,266,906 9.5%
TOTAL DEPARTMENTAL EXPENSES .......ioivniineennenn e 36,981,213 42.5%
DEPARTMENTAL INCOME(LOSS) ..vevivrrencananses Chseser st .o 50,003,294 57.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOmM Sal€5 .vvvrvevennans Creereiieienaenaanns PN 9,208,118 94 .3%
Complimentary Rooms ....... Cereeie et ceees 559,894 5.7%
TOTAL REVENUE .....cviiiverennnnransnneannnns Cererraara e 9,768,012 100.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ....vveveeeenenensancoaneennorronnnns e 761 0.0%
Complimentary Expense ....... Ceeteeirecatasteaereenneeans 57,000 0.6%
Payroll = TAXES .vvevverrennenrennnnons i 2u7,473 2.5%
Payroll - Employee Benefits ................ Chraea e 446,673 4.5%
Payroll - Officers ..icieiiueeeencnncansonns et bareriaaas 0 0.09
Payroll - Other Employees ........ Cererereesens Ceriiaraes 2,539,564 26.0%
Other Departmental Expenses .............. Ceree e 2,212,085 22.6%
TOTAL DEPARTMENTAL EXPENSES ......iiiiiiiinnnrnnnnnnnns e 5,503,556 56.3%
DEPARTMENTAL INCOME(LOSS) ...viivrvevssosnvenssssaosassnsons 4,264,456 43.7%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOood SaleS ...ccvvsviosncnasnsnnnnnns Cerecetaretesaneaas 17,571,159 78.0%
Complimentary FOOd SalesS ...vvvsirsrnvesnciarnssnnnnans . 4,961,881 22.0%

TOTAL REVENUE IIIIIIIIIIIIIII LR R Y I L Y B B S R R I N L B I B R N A L A 22,533’0”0 100.0%

COST OF SALES ...covvvennnns et 11,331,194  50.3%

GROSS MARGIN .......ccvvvunnns e rerereraeta et ann creeaa 11,201,846 49.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPense .........oeceeeeenanens e rrrereraeans . 207 0.0%
Complimentary Expense .......... Ceereenaaas Cerereeacanas 368,308 1.6%
Payroll - TAX€S ...euevvevnnns e terterateaee e 1,309,889 5.8%
Payroll - Employee Benefits .............. Cereenes ceaeees 1,469,199 6.5%
Payroll - Officers .......ceeeevvennanns Cereeeaeens ceees . 0 0.0%
Payroll - Other EMPlOYyeesS ......ieoveecnnnnnnsannnnnns . 11,213,050 49.8%
Other Departmental EXpenses ............... Ceereeraeeeaes 2,636,574 11.7%

TOTAL DEPARTMENTAL EXPENSES ... iiiiiininreiencnsosnnnnnns 16,997,227 75.4%

DEPARTMENTAL INCOME(LOSS) ....vvvnvnn. e esraeasa e NN -5,795,381 -25.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...... e et ree s e e et e e e 2,081,743 25.7%
Complimentary Beverage Sales ...... R Cear et 6,006,733 T4 ,3%

TOTAL REVENUE ..........c0c... t e e e ereese et et et r s e rren 8,088,476 100.0%

COST OF SALES ... vivrnrerrennenronssenansossnnanas heeeaeaans 2,763,531 34.2%

GROSS MARGIN .........cvecunn. ettt ettt s 5,324,945 65.8%

DEPARTMENTAL EXPENSES

Bad Debt Expense ........cevvevnnnnennnenn e tenenrreeens 0 0.0%
Complimentary Expense .............. et 50,197 0.6%
Payroll - Taxes ............. C et ereeeeteeaereaeaaeenaeaan 241,951 3.0%
Payroll - Employee Benefits ..........ccocvuunn e . 294,494 3.6%
Payroll - Officers .......cooev: i tiinnnnnnnnns Chreseaneas 0 0.0%
Payroll - Other Employees .....iiiiinnrnenrnnnnnnnnennens 1,650,967 20.4%
Other Departmental Expenses ........ e et erereeateen e 438,922 5.4
TOTAL DEPARTMENTAL EXPENSES ............... . 2,676,531 33.1%

DEPARTMENTAL INCOME(LOSS) +vvvvvevnnnn. et v 2,648,414 32.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........cievevvennnns cevessanan
TOTAL REVENUE .........ccvvneunns Ceea ettt et etasresnannnnus
COST OF SALES .. .iiivvnvevcnnnn et eeeea e eeesereraarerraen
GROSS MARGIN ........ e et nan e tsereersenaarsvias

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... et ar i s ceseanan ..
Complimentary EXpense ......ceoeevvvevncnsorsncanns ceeeses
Payroll - Taxes ........... v e eee ettt “es
Payroll - Employee Benefits ........cevvvvvnnnnnns Ceraaaa
Payroll - Officers ....eeeeeeeeenreeeensssenseaannnns e
Payroll - Other Employees ............ Cebseaires et
Other Departmental Expenses ........ceveevnnennsnsess ceen

TOTAL DEPARTMENTAL EXPENSES ....iviiiiiinnsvecessavasnnnnnns

DEPARTMENTAL INCOME(LOSS) tivttiinensoinnenssnneasoannnnsss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......ccvvenvninennnn
ROOMS DEPARTMENT ......covvuvinnnnennnn
FOOD DEPARTMENT ........ovevnvnennnnens

BEVERAGE DEPARTMENT ............ reaaaens
G & A DEPARTMENT .......ivevvvnnnnnnns
OTHER DEPARTMENTS .........cciviiuinnnn.
TOTAL ..ivviiiiiiiiniininnns Peee i

DOLLARS PERCENT
ly,668,298 93.0%
352,868 7.0%
5,021,166  100.0%
2,621,734 52.2%
5,399,432  47.8%
0 0.0%
695 0.0%
101,698 2.0%
114,757 2.3%
0 0.0%
1,040,213 20.7%
453,757 9.0%
1,711,120 34.1%
688,312 13.7%

655

187

853

173

473

97

2,438




1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..vvennens 27,075 21,442 79.19%
AUGUST ...... .. 27,361 20,234 73.95%
SEPTEMBER ..... 26,513 20,708 78.11%
OCTOBER ....... 26,052 15,844 60.82%
NOVEMBER ...... 21,321 9,944 L6.64%
DECEMBER ...... 21,674 9,384 43.30%
JANUARY ....... 21,908 8,304 37.90%
FEBRUARY ...... 19,891 9,589 48.21%
MARCH ......... 22,264 12,447 55.91%
APRIL ......... 21,518 12,626 ) 58.68%
MAY ©ivvvnnnnnn 22,237 16,554 T4 44%
JUNE .......... 21,533 18, 101 84.06%
TOTAL ....vuues 279,347 175,177 62.71%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day hy. 15 Per Room Per Day b6.17
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 452,41 Per Room Per Day 18.146

Average Food Sales Average Room Rate

Per Room Per Day 128.63 Per Day 55.76




PER SQUARE FOOT ANALYSIS AND RATIOS 1-39

Fiscal Year 2001
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 7 2,739 403
Coin Operated Devices 10 8,775 903
Poker and Pan 0 0 0
Race and Sports 3 230 0
TOTAL CASINO 10 10,761 808
RATIOS
. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 136.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ............ cresre s 80.1%
TOTAL CAPITAL TO TOTAL CURRENT LiABILITIES ........ e eaaas 236.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 33.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......... cees 12.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...vvevvvreennnnnnans 140.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 127.5%
RETURN ON INVESTED CAPITAL® .. ... ..c0viiirinnnnennnnnn ceaas 14.8%
RETURN ON AVERAGE ASSETS* . ...........cc... Creees v 11.9%
% - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

141

58,926,038 81,223,010 15,302,631

3,935,021

ASSETS
CURRENT ASSETS DOLLARS  PERCENT
CASH 4. s eeesnnnneseessnsnnnaseseesssessnnssnnesssssssons 122,257,679 5.6%
Receivables TQTAL ALLOWANCE
Casino 26,037,425 9,087,619 16,949,806 0.8%
Trade 18,125,326 1,160,264 16,965,062 0.8%
Sundry 5,008,559 12,352 4,996,207 0.2%
Notes 688,729 0 688,729 0.0%
Prepaid EXPenSes . ...veeeeeeresorostnrensnnssnonsassnnnns 35,746,403 1.6%
Other CUPPent ASSELS ..vveeeserorensnenensssoeoeoonnanans 216,926,613 9.9%
TOTAL CURRENT ASSETS . ...t veiettosonssvecanosnnsononnnnnsns 414,530,499 19.0%
FIXED ASSETS COST DEPRECIATION
Land 260,220,888  ........... 260,220,888 11.9%
Land Improvements 31,938,942 10,564,649 21,374,293 1.0%
Buildings & Improvements 1,484,914,009 450,942,543 1,033,971,466 47.449
Furniture & Equipment 823,122,592 558,071,222 265,051,370 12.2%
Lease Improvements 61,975,647 35,638,061 26,337,586 1.2%
Construction in Progress 32,888,227  ....eee... 32,888,227 1.5%
TOTAL FIXED ASSETS ituivueereoernssnssoasoossassassnsnnnos 1,639,843,830 75.2%
OTHER ASSETS ....vveeevecoenenne fresatreceereet et rasannse 125,889,079 5.8%
TOTAL ASSETS it iiteeererenasoesassensannsssnsrostssvsensss 2,180,263,408 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade .....eveveeeereonsennnannsonennns 43,761,736 2.0%
Accounts Payable - Other .........ovvevenennserennnaneens 9,727,443 0.4%
Current Portion of Long-Term Debt ........cevvevveneennen 33,626,900 1.5%
ACCIrUEH EXDENSES v ivttinevnnenonononansncnenosonnssnnnens 92,725,684 4, 3%
Other Current Liabilities ......cvviiiiiiennerennreennnes 9,646,230 0.4%
TOTAL CURRENT LIABILITIES ....iiitiiiiinennnrenensannnnnns 189,487,993 8.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 323,652,990 12,977,120 310,675,870 14.2%
Debentures & Bonds 21,120,854 1,178 21,119,676 1.0%
Notes 215,586,508 14,378,719 201,207,789 9.2%
Contracts 5,504,840 3,780,472 1,724,368 0.1%
Other 422,764,902 3,544,138 419,220,768  19.2%
TOTAL LONG-TERM DEBT 988,630,094 34,681,623 953,948,471  43.8%
OTHER LIABILITIES ....uvieeeeesressosnascesessvesnessanness -222,889,229 -10.2%
TOTAL LIABILITIES ...iuceteesennescesnsnaesnsscsssascnseess 920,547,235 42.2%
CAPITAL
Owners Capital ACCOUNES ....ivviiiennernnennnssnssensennss 239,831,169 11.0%
Capital Stock & Other Capital ........cceieerinnnnnnnnnnns 315,028,524 14.4%
Retained Earnings .uuveeeieetieenienannoenonsossessnaonnes 704,856,480 32.3%
TOTAL CAPITAL ..t uvuriinnssnnnoeernonsansonasanssonsasanans 1,259,716,173 57.8%
TOTAL LIABILITIES AND CAPITAL.....v'veveenennnnnnennanannns 2,180,263,408 100.0%
Average Assets Upper Quartile Median Lower Quartile




1=42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

REVENUE DOLLARS PERCENT
Gaming +uveeeeenncensns Cereesasecaeaaaaeaeaan Ceetresaeans 1,081,324,618 54.8%
ROOMS v.vevevenns eetscevereerrrens ereisasararerreaaes .o 273,060,962 13.8%
Food .....covvvvennn Cerersereeeteaseesans eeeeencenaaaann 277,258,180 14.1%
Beverage ....cevveeeesn Ceereeretineseeas Ceeeaes ceeeeanan 113,368,401 5.7%
Other ...cvveriinnnnnnnnns Ceerereaeeranas ettt riereeeana 228,308,221 11.6%

TOTAL REVENUE ...... e r e te st resr e en venvees. 1,973,320,382 100.0%

COST OF SALES ......ev.... Cesserrasenaena et e rressens 288,297,380 14.6%

GROSS MARGIN ........0venn. P, R, 1,685,023,002  85.4%

DEPARTMENTAL EXPENSES ...... R, teeveee.. 922,204,684  U46.7%

DEPARTMENTAL INCOME (LOSS) ..iveveenesen e reeertereeee e 762,818,318 38.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.evveenncnnnrenns cen 68,221,217 3.5%
Bad Debt EXPeNSE ...vvevrrrroronvscsrensssasssnnssnossans 654,935 0.0%
Complimentary Expense (not reported in departments) ..... 23,979,087 1.2%
Depreciation - Buildings .....evevevveerencncososs eeaean 57,650,869 2.9%
Depreciation and Amortization - Other ................ v 83,413,149 4. 2%
Energy Expense (electricity, gas, ete.) ...... Ceerreneeans b2,829,908 2.2%
Equipment Rental or Lease ......veveviennnesnornnnnnannes . 2,473,152 0.1%
Interest EXPENSE ....iuiusussnsnratasscasaassassasasannss 101,034,577 5.1%
Music and Entertainment .........ccvvvivneenn. e - 9,674,317 0.5%
PAyroll TAXEeS «uiceieeeecnernaserncanssoasaanossnasnssnes 12,636,841 0.6%
Payroll - Employee Benefits ....... e seereereie e 31,488,027 1.6%
Payroll - Officers .....ciieeveianrnninssnsnnsnnans A 6,466,805 0.3%
Payroll - Other Employees ........... eeeeeaane e 112,409,167 5.7%
Rent of PremiSes ......iiveenennrernnnnnns ettt ereaaeea 7,792,165 0.4%
Taxes - Real Estate .....covverevnvnvononnones e eanas 19,119,915 1.0%
Taxes and Licenses - Other ......... PR Ceeareiae 5,362,403 0.3%
Utilities (Other than Energy Expense) Cheeees et ety 7,685,201 0.4%
Other General and Administrative Expenses ............... 96,573,083 4.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...ivivvvvnnvanes 689,464,818 34.9%

NET INCOME(LOSS) BEFQORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....uvvevniernnnonreanacanonnaasnenns 73,353,500 3.7%

53,332,983 87,785,455 25,839,854

7,358,352




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ............. cevenn 258,044,093 23.9%
Coin Operated Devices ........vevevvsnncenancnnanas Cevenn 798,651,8U6 73.9%
Poker and Pan .....cevvvvecnvncnnnnns Ceretieteseeearansae 8,402,921 0.8%
Race Book ....... et e eieeaeeieeie et Certeaeraeaaene 7,692,410 0.7%
Sports POOl ....iveiiiiennns Ceeireeaaaan Ceetesisreaeenaen 8,533,348 0.8%

TOTAL REVENUE ...... Ceeeraiaaeas Ceereneeen Ceeeeeeananeeeess _1,081,324,618 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... C e it beerrataraaee ey cene 5,764,810 0.5%
Commissions ....coveevenns Ceeererenas Cherereraraens ceeanas 12,642,652 1.2%
Complimentary Expense ........ e . 131,470,382 12.2%
Gaming Taxes and Licenses ........... Ceeerennnes Ceereaean 87,664,011 8.1%
Preferred Guest Expenses (no complimentaries) ...... ceees 10,209,616 0.9%
Payroll TaXeS ...vecieeenceorencnnsancans Cherseraeareeas - 19,707,210 1.8%
Payroll - Employee Benefits ........ Cheeereerrenraeeaaans 34,410,763 3.2%
Payroll - Officers ................. Ceeieieeseee e sanas 908,942 0.1%
Payroll - Other Employees .......ceveveveneeosanens ceven 150,250,218 13.9%
RACE Wire FBES . uuvuneviuveoneruooronneranneennsenneesnns 2,714,299 0.3%
Other Departmental EXpPenSes ....vvvveveneresonnvons R 71,605,411 6.6%

TOTAL DEPARTMENTAL EXPENSES .......... Cerrerer ittt 527,348,314 48.8%

DEPARTMENTAL INCOME(LOSS) &evuuvveveveonnnnnvnvonnennons cees 553,976,304 51.2%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales .....cvivivnveenannons Ceetcessteeteeratasanaaas 229,341,107 84.0%
Complimentary ROOMS .......vevvevunenennnnes Ceieeraeaeens 43,719,855 16.0%

TOTAL REVENUE ........ Cerieaaen i ee ettt eseaaas 273,060,962  100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ...........eevueenn. ot et aeeeeeeeaeeea 400,374 0.1%
Complimentary EXPenSe .....uveiiieeessoneenossosassnsenns 2,747,069 1.0%
PAYroll = TaAXES v'vvvevennnennsensnsssassansas RN 6,679,673 2.49
Payroll - Employee Benefits ..... e rteeeeereeee e 14,351,395 5.2%
Payroll - Officers ........c.cc... Ce s hee et et aanas 168,310 0.1%
Payroll - Other Employees ........... et etereere e nas 60,053,471 22.0%
Other Departmental EXDPENSES ...veevessrononononresennnnss 30,837,975 11.3%

TOTAL DEPARTMENTAL EXPENSES ......ovnvuinnnn. . 115,238,267 42.2%

DEPARTMENTAL INCOME(LOSS) .......... et erete et 157,822,695 57.8%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales .......c.ciu0nnee trerereersraeaesaanunn crseenens
Complimentary Food Sales ........ Ceeraranas chaseaaes caees
TOTAL REVENUE ..........0uns Ceveeeeesaean ceeaneas ereeeeas
COST OF SALES ......... cesesenssaaaa hreeesen crressssssnnans
GROSS MARGIN ,..,.....c0uus ceeraarsansaans certrreeeraaaan .
DEPARTMENTAL EXPENSES
Bad Debt Expense ........... seetenenns censansevererens
Complimentary Expense ...... e eeann cesnanes et
Payroll - Taxes ..... et astsiesaarascans cessssesasesansnna
Payroll - Employee Beneflts rereseanan Cetisesssarseraanns
Payroll - Officers ........... St arsaess ettt es
Payroll - Other Employees ............. et eeiaer s
Other Departmental Expenses ........cevces crsr s e s
TOTAL DEPARTMENTAL EXPENSES ......ciiiinrinnnnecnnnnennss .
DEPARTMENTAL INCOME(LOSS) svevvvsencnonseaasnsonsonoansanen

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales .....ciivinncinncnnnan . .
Complimentary Beverage Sales .....iiiiirrenrrerennncnnens
TOTAL REVENUE .....viititnnnnnnnnooonnnnnnnnes fereeseraanan

COST OF SALES vt vvvvvnvnnnnsnsnnsssnons .
GROSS MARGIN ...iiiivrvnrrrrerrrnnnnnenss eeerana ceeaenes
DEPARTMENTAL EXPENSES

Bad Debt ExXpense .......cciiieiiineerasssnssssnssssansnnns

Complimentary EXpense ......ceeevuinineeninonnsonsnennonns
Payr‘Oll-Taxes L L RN S N I I D I B N N O I A N N L B B O B B D D L B B B A

Payroll - Employee Benefits ........cvviinieviinnnnnnnns ‘e
Payroll « Of fiCers ..viieeenii it iierieeeesseressnaneneanns
Payroll - Other Employees .......ccuiuus feerseseranvarae
Other Departmental EXpenses ........veevvvesevasenesas .
TOTAL DEPARTMENTAL EXPENSES ...... O
DEPARTMENTAL INCOME(LOSS) ..... Seteestes et renattaansurnnaas

DOLLARS _ PERCENT
219,025,288 ~ 79.0%
58,232,896  21.0%
277,258,180  100.0%
116,554,413  42.0%
160,703,767  58.0%
10,870 0.0%
1,822,554 0.7%
14,390,342 5.2%
27,162,719 9.8%
740, 355 0.3%
110,613,346  39.9%
22,417,327 8.1%
177,157,513 63.9%
-16,U453, 746 -5.9%
DOLLARS  PERCENT
15,150,240 ~ 39.8%
68,228,161  60.2%
113,368,401  100.0%
31,493,918  27.8%
81,874,483  72.2%
2,567 0.0%
766,074 0.7%
3,008,274 2.7%
5,483,778 4.8%
73,792 0.1%
21,818,325  19.2%
4,879,246 4 3%
36,032,056  31.8%
45,842,427  40.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations,

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ,........... e eresieenatan s
TOTAL REVENUE ............ Ceveresaaans Cereenenaans ceseneens
COST OF SALES ..... Ceareeaeas Chereaseeersesaaanas Ceaeaaens .
GROSS MARGIN ............. Ciseesssesanen P rsereerr e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... heseeanas heeenans Cresesceannns
Complimentary Expense .......ioevsvivvovnaens evesisasanas
Payroll - TaXesS ...viiiirienrnesssnscnansnsnnannns e
Payroll - Employee Benefits .......cciiiiiiiiinninnnnnnns
Payroll - Officers ......c.vevvvvvvncnnanss N ceanens
Payroll - Other EMPloyees .....covevvennvsnnnncosanennnes
Other Departmental Expenses .........ieiivvnnerrrnincnnss

TOTAL DEPARTMENTAL EXPENSES ....vvivrerrivnncnrareinnsnnanns

DEPARTMENTAL INCOME(LOSS) ...vvvvnrevrncnnenn Ceeeraeareraes

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-45

CASINO DEPARTMENT ...vvvunvvnvonnsnnnns

ROOMS DEPARTMENT ....vivvnvnnnvncnnnnns
FOOD DEPARTMENT ........ teeressanenaaan
BEVERAGE DEPARTMENT ............... veae
G & A DEPARTMENT ...... sesstaverreaes
OTHER DEPARTMENTS ......ce0vuevennnnass
0

DOLLARS PERCENT
223,686,924 98.0%
4,621,297 2.0%
228,308,221  100.0%
140,249,049 61.44%
88,059,172 38.6%
6,036 0.0%
25,395,911 2.49
2,256,777 1.0%
5,638,477 2.5%
11,804 0.0%
20,425,911 8.9%
32,693,618 14,3%
66,428,534 29.1%
21,630,638 9.5%

8,081

3,593

7,151

1,709

4,799




1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiseal Year 2001
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

MONTH

JULY inennnsn
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

473,269
472,960
467,466
470,542
458,942
Y74 ,706
466,682
422,812
472,829
4yg,962
463,831
458,647

5,552,648

PER ROOM PER DAY STATISTICS

57.94

179.33

62.26

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
406,872 ' 85.97%
402,085 85.01%
413,016 88.35%
373,398 79.35%
324,231 70.65%
333,281 70.21%
297,039 63.65%
326,138 T7.14%
403,262 85.29%
381,535 - 84.79%
386,398 83.31%
406,172 88.56%
4,453,427 80.20%

Average Beverage Sales

Per Room Per Day 25.46

Average Rooms

Department Payroll

Per Room Per Day 18.25

Average Room Rate

Per Day 61.31




PER SQUARE FOOT ANALYSIS AND RATIOS 1-U47

Fiscal Year 2001
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 29 6,798 1,309

Coin Operated Devices 37 20,377 1,059

Poker and Pan 10 1,192 519

Race and Sports 14 4,071 285

TQTAL CASINO 37 27,567 1,060

RATIOS

- PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 218.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢ovvseccccncancss .. 136.8%
TOTAL CAPITAL TO TOTAL CURRENT tIABILITIES ....... Ceeneaas 664.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 20.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...... ceraean 15.49
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...veveevevinsracnnns 90.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 82.0%
RETURN ON INVESTED CAPITAL® ... ..vvuvrrornvrnnonnonnncans 8.7%
RETURN ON AVERAGE ASSETS® ... .iiiivrinvnnnncnnesinanansnnns 8.0%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total .of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fisecal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,0

Amounts Represent 30 Locations.

00 and over

1-49

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH +vvvvveenceenessanssnssssessnansonssossssassnnssnsss 19,843,433 14.7%
Receivables TOTAL ALLOWANCE
Casino 364,101 40,258 323,843 0.2%
Trade 560,018 22,990 537,028 0.4%
Sundry 3,562,786 0 3,562,786 2.6%
Notes 284,244 6,000 278,244 0.2%
Prepaid EXPENSES ....uveeessensorssrsnsasassssasssnoasons 3,072,674 2.3%
Other Current ASSELS .....eeevevicsotooscsnncsarsnsssnnns 4,319,088 3.2%
TOTAL CURRENT ASSETS ...vvviiinrensssnnosnnnnsssssvasnannsss 31,937,096 23.6%
FIXED ASSETS COST DEPRECIATION
Land 15,785,234 ... ..., 15,785,234 11.7%
Land Improvements 2,619,281 1,641,373 977,908 0.7%
Buildings & Improvements 73,757,342 24,958,492 48,798,850 36.1%
Furniture & Equipment 70,236,255 45,881,821 24,354 434 18.0%
Lease Improvements 5,963,270 1,571,941 4,391,329 3.2%
Construction in Progress 1,844,216 ..., 1,844,216 1.4%
TOTAL FIXED ASSETS tivviivnernosrsnersnsnsnnsonsasnsanannas 96,151,971 T71.1%
OTHER ASSETS ..t iiiiittttetonaonsssonnnssssssrosasnnsnsvans 7,057,706 5.2%
TOTAL ASSE TS ..t eitiiitttcrtoneronesronenonssnsssasanssssnns 135,146,773 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade ....eievevesnrvevensesssnoronnns 3,553,325 2.6%
Accounts Payable - Other .......iiiriiiiiiiiiiiiinnennes 2,117,303 1.6%
Current Portion of Long-Term Debt .......evvivieviinennss 17,900,797 13.2%
Accrued EXPENSES ....vveieritenroosorsnronanssnsnsessnssns 3,453,825 2.6%
Other Current Liabilities ........evevvivrnsonnsacnnnenss 833,737 0.6%
TOTAL CURRENT LIABILITIES ,....iiiiiiiniiirerrennnanconnnes 27,858,987 20.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 38,606,457 7,869,883 30,736,574 22.7%
Debentures & Bonds 3,849,233 3,782,644 66,589 0.0%
Notes 15,189,108 3,482,249 11,706,859 8.7%
Contracts 3,255,470 1,650,312 1,605,158 1.2%
Qther 7,655,240 6,554,545 1,100,695 0.8%
TOTAL LONG-TERM DEBT 68,555,508 23,339,633 45,215,875 33.5%
OTHER LIABILITIES ... viuereerernenrrocrsssncnssansssnnnnnns 49,683 0.0%
TOTAL LIABILITIES ... uuinniiiiiiiiiinnsnnnnssnsnnsecanses 73,124,545 54.1%
CAPITAL
Owners Capital ACCOUNES ...vevveveevrsnosnonennssansnsons 13,778,047 10.2%
Capital Stock & Other Capital .....cvvevnenrioanennnnanns 4,388,872 3.2%
Retained Earnings .......iveeeseceecncacnsesssscoasnnnens 43,855,309 32.5%
TOTAL CAPITAL ... iueeannssossannssessnssesnsasesssassasnnsns 62,022,228 45.9%
TOTAL LIABILITIES AND CAPITAL. ...t iiieinneevnsernsnansonns 135, 146,773 100.0%
Average Assets Upper Quartile Median Lower Quartile
I, 500,892 6,84L,005 3,444,738 1,898,486




1-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE DOLLARS PERCENT
Gaming ...eeeeecacens e ereaaaas Ceereresanaan Cerereaaaaans 101,771,134 67.4%
ROOMS ...vvvrnnnnnnnnns Ceeeaerans Cheeevanasreraeans cerens 9,927,380 6.6%
FOOQ vvvevnrnncnnnanncasannnnnennns Ceeerieraerareenens veas 25,428,723 16.8%
BEVEIaAZE & vvrrerernnnernsesennnornnnnnsns e teeeraeaanes . 8,816,549 5.8%
Other ...ivivecvensnnss eeaas e v e e sttt 5,058,945 3.4%

TOTAL REVENUE ............. AP . 151,002,731  100.0%

COST OF SALES ....... Ceereres et eannnnns Crestarenaaaaaas 18,677,860 12.4%

GROSS MARGIN ......... v eresre sttt rarasanens Cetateesteennne 132,324,871 87.6%

DEPARTMENTAL EXPENSES ......ccvvvvvnnns R Ceeeeeeeaan 69,846,755 46.3%

DEPARTMENTAL INCOME (LOSS) ..vivvevnensnns sesaenas et eereas 62,478,116 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......ceveveeernennnnnns eeaas 4,579,116 3.0%
Bad Debt Expense .............. Ce et eretiiea i 55,592 0.0%
Complimentary Expense (not reported in departments)...... 562,078 0.4%
Depreciation - Buildings .....cevivvvinrineninrenennnsnnns 3,015,423 2.0%
Depreciation and Amortization - Other ................... 7,035,062 4.7%
Energy Expense (electricity, gas, ete.) .........coiiii, 3,247,456 2.2%
Equipment Rental Or LEaSe ....veveverierencrosnssnsncnnss 304,247 0.2%
Interest EXpense .........ceeevvenes e eeeereceiiie e, 5,230,493 3.5%
Music and Entertainment ...........cceveernecns Cerereares 373,700 0.2%
Payroll Taxes ............ C e eeeeeseeieeseseeasttaaaeeeans 987,962 0.7%
Payroll - Employee Benefits ....... ettt eesre e 1,015,415 0.7%
Payroll - Officers .....ccveeiinnereeanennnnanans Cererees 2,296,437 1.5%
Payroll ~ Other EmMPlOYEES .....evevnernnnenneronnenns ceee 8,453,118 5.6%
Rent of Premises ............... e teeieeeereans e 4,513,975 3.0%
Taxes - Real Estate ..... ettt i tseet et 772,247 0.5%
Taxes and Licenses - Other ........cviiciiiinevensnnnnannans yun ug7 0.3%
Utilities (Other than Energy EXDense) .....ceeeeececcoces 788,097 0.5%
Other General and Administrative EXpenses ...........e... 7,513,553 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... ceer e 51,188,468 33.9%

NET INCOME(LQSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...viiiuiiiniiinnnrennnnnnnnnnsenns ces 11,289,648 7.5%

Average Revenue Upper Quartile Median Lower Quartile

5,033,424 7,320,900 4,120,955

2,274,693




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

1-51

REVENUE DOLLARS PERCENT
" Pit Revenue (Includes Keno and Bingo) ............ Ceennes 7,656,854 7.5%
Coin Operated Devices ............ Ceeiareeaieaes Ceraniaes 93,953,170 92.3%
Poker and Pan ...... b eereaeaaaaen e tteaaeaanaaeaen 151,531 0.1%
Race Book ....... et ettt eaeeteae st ettt raaaan 9,579 0.0% .
Sports Pool ...... C b eeereraaanan eeaeeresaaans reeseesaas 0 0.0%

TOTAL REVENUE .......ovvvvunns e baeer ey R 101,771,134 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ........oevenn. Ceerenreraeaaas Ceereeeees 78,670 0.1%
Commissions ....eeevenn. feeeaseeeanans ettt anre e 2,676,956 2.6%
Complimentary Expense .............. et ere et e e 6,279,197 6.2%
Gaming Taxes and Licenses ........ Cheerareraeans e 7,688,028 7.6%
Preferred Guest Expenses (no compllmentaries) Cereereeaes 0 0.0%
Payroll Taxes ........... e Ceeeeaenaa R . 1,358,156 1.3%
Payroll - Employee Benefits ........... Ceeeerer e aaaaas 851,922 0.8%
Payroll - Officers ........eeevve. e Cereeeeeaa. cees 577,802 0.6%
Payroll - Other Employees ..... et reerersereerenr e 11,812,316 11.6%
Race Wire FEeS ..vivvervvrrovsosnnnsoaananns et eereanea, 967 0.0%
Other Departmental Expenses .......... e a e 8,856,046 8.7%

TOTAL DEPARTMENTAL EXPENSES .........c0icnens BN 40,180,060 39.5%

DEPARTMENTAL INCOME(LOSS) ......... Chreetessetiaasanatannann 61,591,074 60.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SA1ES +'vvvrvvrnnrnnnnnranns Cerrenes e ereeaereaaaaas 8,917,978 89.8%
Complimentary Rooms ..... et e eraeeaeaeerteraaaataanaanas 1,009,402 10.2%

TOTAL REVENUE ... .iiiiiiiiertnriennrnsnannnns erreae eaaan 9,927,380 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ........veeeeeens e reeretereteae e 1,635 0.0%
Complimentary EXpPenSe ...ueeeeireesieseeecnesecesnssesnens 483,065 4.9%
Payroll - TAXES ..uivievevonsosncrssnsoasasnsncnnses ceeen 280,945 2.8%
Payroll - Employee BenefitsS ........eeeevvvrrnnnnseenns . 178,329 1.7%
Payroll - Officers ....... e e i eae et 32,449 0.3%
Payroll - Other Employees ......ccceveeeeecnccnsonsasanss 2,846,533 28.7%
Other Departmental EXPEnSesS .......eeceeeacensocsnsoosess 2,526,195 25.4%

TOTAL DEPARTMENTAL EXPENSES . ....0vvuvevrennncsrronnnsenonns 6,349,151 64.0%

DEPARTMENTAL INCOME(LOSS) «vvvvvvvereeeeeeenssnnnanannnnnns 3,578,229 36.0%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

‘Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaleS .ovverenrernrosnconcanssososoassansnanns ceeeas 22,880,107 90.0%
Complimentary Food Sales ....... e eteebreeesrereeenenanae 2,548,616 10.0%

TOTAL REVENUE ....... Ceereeesseasssersaanns heresrerearaen . 25,428,723 100.0%

COST OF SALES ...... Cerarecanns et erreeanes trrrsasenns casas 14,190,327 55.8%

GROSS MARGIN ........ Ceeteesa e et et et aarrecaaennes 11,238,396 Ly 2%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ Ceeeraeaas et rereaeneans ceee -276 0.0%
Complimentary EXDPense .......ceeeeeieereeesreccnnnnseossns 515,685 2.0%
Payroll - Taxes ..... e s eaeseseeraeaeenasntrenasnnanenn 1,311,370 5.2%
Payroll - Employee Benefits ...... N Crrereaae Cearaes 900, 143 3.5%
Payroll - Officers ...... Ceeretreseaeeas Cereeeaeaan cenens .100,076 0.4%
Payroll - Other Employees ..........ou. Ceebeeeaeaaas ceaes 11,029,289 §3.4%
Other Departmental Expenses ..... Ceeeeaans Ceteeeesea e 1,911,460 7.5%

TOTAL DEPARTMENTAL EXPENSES ,..iiiiiiiiiiitinnnnnnnsnnnnanss 15,767, T4T 62.0%

DEPARTMENTAL INCOME(LOSS) ....civvvevnnnnnn. Ceeeee e ~4,529,351 -17.8%

REVENUE DOLLARS PERCENT
Beverage 5ales .............. et eeee et e e . 3,016,033 34.2%
Complimentary Beverage SaleS ......covvvevvesnssvnnncenns 5,800,516 65.8%

TOTAL REVENUE .........ccuun e arerrereees Cerebrer e 8,816,549 100.0%

COST OF SALES ------------------- L I I A A A L I I I I I I A 3’528,701 uo.o%

GROSS MARGIN ........... e e e 5,287,848  60.0%

DEPARTMENTAL EXPENSES

Bad Debt Expense .......... et rreerseteerarttea e naaan 0 0.0%
Complimentary EXPENSE ..u.vieverrerernesesnsonensnsansnns 1,187,668 13.5%
Payroll - TaXeS .....veievevrnoconsnsnnensesnnnaas R 267,621 3.0%
Payroll - Employee Benefits .............. Ce et 148, 655 1.7%
Payroll - Officers ............ C ettt 35,760 0.4%
Payroll - Other Employees ...........ceveeen.. Ceeeeaaaaes 2,130,202 24.2%
Other Departmental EXPENSES ..vuivveeeroreeeronnnennnnnns 488,837 5.5%
TOTAL DEPARTMENTAL EXPENSES .....v0vvvevenennnnnnn N 4,258,743 48.3%

DEPARTMENTAL INCOME(LOSS) ..ivvvvevrnennnneennn et eteennaanas 1,029,105 1.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fisecal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locationsg.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ......... chreens
Other Complimentary Items .........ccieviveeraeeannn eaen
TOTAL REVENUE .......... Pederraaaraere et veraenn
COST OF SALES ...vvvieirinnnnanns et rseereeear et aaaan e
GROSS MARGIN ...... et er e Chrrssaraaeeeanaans ceseaas

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... crrrrrersanas et ereeresr e aauas .
Complimentary Expense ................ e dereeeen e .
Payroll - TaXesS .....vivveeenaennn e reseraaas resaeeees
Payroll - Employee Benefits .........ccocu.n. Cesessenanns
Payroll - Officers ................. Ceeerrerra e i
Payroll - Other Employees ........... Ceererarenaaa Ceve s
Other Departmental Expenses ..... et eaeeeraseanan Cereenee
TOTAL DEPARTMENTAL EXPENSES ........... N
DEPARTMENTAL INCOME(LOSS) ........... e rress e eaas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
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CASINO DEPARTMENT ............ Ceeeeaaa
ROOMS DEPARTMENT ............ Crreeeee .
FOOD DEPARTMENT ........... S rreeea v
BEVERAGE DEPARTMENT .......... Creeeraas
G & A DEPARTMENT ..... b eeann
OTHER DEPARTMENTS ..... Cereestei e

DOLLARS PERCENT
4,930,909 97.5%
128,036 2.5%
5,058,945  100.0%
958,832 19.0%
4,100,113 81.0%
0 0.0%
88,915 1.8%
125,525 2.5%
471,207 9.3%
1,766,604 34.9%
643,025 12.7%
3,291,054 65.1%
809,059 16.0%

1,530

226

1,088

207

410

173

3,634




1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY ..... e 29,758
AUGUST ........ 29,733
SEPTEMBER ..... 28,631
OCTOBER ....... 29,936
NOVEMBER ...... 29,003
DECEMBER ...... 30,094
JANUARY ....... 31,163
FEBRUARY ...... 28,702
MARCH ......... 31,372
APRIL ...... . 31,446
MAY oovivinnnnn 33,244
JUNE ....... ces 32,180
TOTAL ..vvuunn. 365,262

ROOMS
QOCCUPIED

21,438
21,463
20,424
19,643
16,224
13,136
13,9U4
15,606
20,642
20,453
21,372
23,233

227,578

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 33.64

Average Slot Revenue
Per Room Per Day 412.84

Average Food Sales
Per Room Per Day 111.74

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

9% OF
QCCUPANCY
{(COMPUTED)
72.04%
72.19%
71.34%
65.62%
55.94%
43.65%
Uy, 75%
54.37%
65.80%
65.04%
ol4.29%
72.20%

62.31%

38.74

14.67

43.62




PER SQUARE FOOT ANALYSIS AND RATIOS

Fisecal Year 2001
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

1-55

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 18 1,564 144

Coin Operated Devices 30 6,125 511

Poker and Pan 3 149 277

Race and Sports y 649 y

TOTAL CASINO 30 7,164 474

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 114.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...vviiieevnncennennnnsa 84,89
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...vvvvvvunnnnn. 222.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......00vee. 38.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......00veunn 9.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . .ivteivencnnennnnens 113.7%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOQTAL ASSETS ..... 106.6%
RETURN ON INVESTED CAPITAL*® ..........0e0vvevunnn ey 15.6%
RETURN ON AVERAGE ASSETS® ,...... Cer et et e e 12.4%

% - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

530,373,187 832,710,731

293,601,770

65,664,595

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASN « v vvneeenseneoronesonsnsnnasasssssassassonsnsanannss 469,171,534 2.3%
Receivables TOTAL ALLOWANCE
Casino 599,816,868 244,421,136 355,395,732 1.8%
Trade 207,287,185 10,654,795 196,632,390 1.0%
Sundry 614,434,769 3,877,295 610,557,474 3.0%
Notes 2,168,676 0 2,168,676 0.0%
Prepaid EXPENSES ...v.verrurersecannnocrnasanasnnsosssans 140,075,090 0.7%
Other Current ASSELS ...vivsvrserssocrorosrosessvoronanas 830,936,876 4, 1%
TOTAL CURRENT ASSETS +tiivevvereennneronsonssnsssaronnnanns 2,604,937,772 12.9%
FIXED ASSETS COST DEPRECIATION
Land T,128,078,009  ........... 4,128,078,409  20.5%
Land Improvements 335,218,277 72,142,038 263,076,239 1.3%
Buildings & Improvements 11,168,672,641 1,696,216,977 9,472,455,664 47.0%
Furniture & Equipment 3,840,505,949 1,885,961,004 1,954,544 9qu5 9.7%
Lease Improvements 293,522,662 117,573,052 175,949,610 0.9%
Construction in Progress 222,626,467 ...l 222,626,467 1.1%
TOTAL FIXED ASSETS .ivvvreeiuuvoorrssssssennnnesssnsnronnns 16,216,731,334 80.5%
OTHER ASSE TS 4 ivtievevrrrvrscassasasssssassansnsnnsvsssessns 1,332,512,000 6.6%
TOTAL ASSETS .. ivitetessenrannssossrsatssssssansasansssnssss 20,154,181,106 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable ~ Trade ......ecveeeeesecornevonncesnssns 161, 145,982 0.8%
Accounts Payable - Other .....viiiiiievrnnnerornonsonanes 94,866,169 0.5%
Current Portion of Long-Term Debt ......ceeiivviunnrnnnes 471,295,156 2.3%
Accrued EXPEeNSES ..uueeereereoroorrssssssssssnssnsossnsns 596,257,450 3.0%
Other Current Liabilities ......ciiveivnnvennnnnnovnonnns 465,901,901 2.3%
TOTAL CURRENT LIABILITIES ...cvietreecorresnnsonssresosnsnas 1,789,466,658 8.9%
LONG-TERM DEBT TOTAL QOWING CURRENT PORTION
Mortgages 514,860,631 45,500,000 469,360,631 2.3%
Debentures & Bonds 848,913,383 36,200,000 812,713,383 4.0%
Notes 655,359,519 59,232,224 596,127,295 3.0%
Contracts 29,335,760 2,544,546 26,791,214 0.1%
Other 5,220,396,959 327,818,386 4,892,578,573 24.3%
TOTAL LONG-TERM DEBT 7,268,866 ,252 471,295,156 6,797,571,096 33.7%
OTHER LIABILITIES ....vtetrereerosscesonsnscsnssossnsesssnss 1,820,783,854 9.0%
TOTAL LIABILITIES ...ttt iineenssosnsnnssosanssssnssnnnnss 10,407,821, 608 51.6%
CAPITAL '
Owners Capital ACCOUNES ...iiiivrieronennronoroseroscnnns 918,905,673 4,.6%
Capital Stock & Other Capital .......cevevenecrnncunanaas 5,473,798,689 27.2%
Retained Earnings .....ciiiieerecnveerecncncnosocasanannne 3,353,655, 136 16.6%
TOTAL CAPITAL . uvvvunveevnrnenesnrnensnnonnonsnsassosnnsanss 9,746,359,498 48.4%
TOTAL LIABILITIES AND CAPITAL.....ciiniiiieiinnnrsnccnnnnnes 20,154,181, 106 100.0%
Average Assets Upper Quartile Median Lower Quartile




2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE DOLLARS PERCENT
Gaming ........ et tseenaeen e, Chesaaraaeenes . U,615,644,94 43.7%
ROOMS . vvveevnvsosnsnnassassnnsannsansanse ceeeestsaeanns ... 2,648,983,961 25.1%
FOOd uuuuuu L N L R R I I R A A N N A ] LR R R A A A A NI 1,353,845,193 1208%
BEVErage .vvvvvrvrrnrnennnnnnnnnnnnennns Crrieeeanaas e 531,510,614 5.0%
Other ....c.evevevenrncnnns Ceeeereeiea e tevseneneess 1,419,555 878 13.4%

TOTAL REVENUE .......c0vinnnsencennnsonsannns Ceersareaanann 10,569,540,590 100.0%

COST OF SALES ....vviivvenvanes et et et et assanannns cesaeaa 716,653,996 6.8%

GROSS MARGIN .............. 0--ooooooco....oooooo-u-u.-oooono 9,852,886,59” 9302%

DEPARTMENTAL EXPENSES .....vviiivenvnrnnnen ceessassansnns ... 5,432,795,984 51.4%

DEPARTMENTAL INCOME (LOSS) ...vvververnrnnrnnennnns heerees 4,420,090,610 41.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......civiviiiinnnnrennnnns cen 177,371,957 1.7%
Bad Debl EXPeNSE v vveverrsnssrranrssssssssssssasnnsansss 3,498,665 0.0%
Complimentary Expense (not reported in departments)...... 72,043,080 0.7%
Depreciation - Buildings ......vevveveennenns Ceereerreeans 313,692,485 3.0%
Depreciation and Amortization - Other ...........cceenven. 570,790,837 5.4%
Energy Expense (electricity, gas, €tC.) .vivevevrrnnnsnns 174,494,677 1.7%
Equipment Rental or Lease .......ciiiiiinnriirnnennnnnnes . 23,768,022 0.2%
Interest Expense ..........cccevveenn. e recieier e 988,688, 157 9.4%
Music and Entertainment .........ceeveeevnccecennnncenans 181,064,885 1.7%
Payroll TAaXeS ...vvvevevrocnncns et eeree et 45,389,567 0.4%
Payroll - Employee BenefitS .....vevvevrnrnoronncnanacnns 157,447,041 1.5%
PAYPOLL = OFFLCEIS tutvrtreneereneneneneneecnssoenenenens 17,113,341 0.2%
Payroll - Other Employees .......ciiiiiiininnssnnnnnnnsss 523,103,102 4.9%
Rent of Premises ........... et ereeea e P 105,214,528 1.0%
Taxes - Real Estate .... ... cviveviviuunnn Ceeeeseantaiaaan 121,198,824 1.1%
Taxes and Licenses - Other .......vvvivnnnnn e rreerre 13,670,881 0.1%
Utilities (Other than Energy Expense) e eaetieecanaaan .. 34,585, 441 0.3%
Other General and Administrative Expenses ............... 508,836,113 4. 8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cvvvevv.... 4,031,971,603 38.1%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ..'iviireesrnrroneronnsonnssnnnnnns 388,119,007 3.7%

Average Revenue Upper Quartile Median Lower Quartile
278,145,805 408,592,833 178,928,316 43,818,776




COMBINED INCOME STATEMENT - DETAIL
Fisecal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...... Ceeeeesereeae
Coin Operated Devices ....vievviasrresarssnrssssnsscnnnens
Poker and Pan .......cceeeeeeereocscsnsconsosasannsnns cen
Race Book ....... feasaas S et s esseasestesecatasasnenseasens
Sports Pool ......ciiivienns Gt resssssseanesarnsaannsrans
TOTAL REVENUE ... ...ciiiiiiiiiinronsnanennsosnsssosnnansnnns .

DEPARTMENTAL EXPENSES
Bad Debt Expense ......vvvviviannnn Ceteraseaaaee fereaeens
COMMISSIONS L iiiiiiiiinseteressnssasasestssossnssassassssssas
Complimentary EXPeNSe ........evcetenvescscsssssesonsasnns
Gaming Taxes and Licenses ........ciiiiiiniinrennarnnnns
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXesS .....iiieieieniarsentsseasossasosasssnanana
Payroll - Employee Benefits ........ciciviviinrnnncannnns
Payroll - Officers .....evverinennennnncsnssnnnssnnsnnnns
Payroll - Other Employees ........ciiiviiiinnnn eesa s eeas
Race Wire Fees .......iiiiivinnss St er ettt
Other Departmental EXPENSES .....veeeeererereenseranennon

TOTAL DEPARTMENTAL EXPENSES ......iiivvvnnnnnaan eererenans

DEPARTMENTAL INCOME(LOSS) ....... G r e assae e .-

ROOMS DEPARTMENT

REVENUE
ROOM SalesS . ...nivirnnnnnnsssesssosassssssssssnonnsnas .
Complimentary ROOMS .....ioniiievnnrsvnonsssssonssnsennns
TOTAL REVENUE .....c0ovvvvvinnrennnnnnans v st ae e
DEPARTMENTAL EXPENSES
Bad Debt Expense .....iiiiiiiiiiiiiaiiiinnnnnnernnnannnns
Complimentary EXpPensSe .........vveerrrcvnnrinsensssananns
Payroll - Taxes .......iiiuiuuuen- f v reeetesarernaranns
Payroll - Employee Benefits ..........ciiiiiiiiiiininn. .
Payroll - Officers ....... Chaersearssers sttt e s
Payroll - Other Employees .......... Ceee et
Other Departmental EXpenses ........evvevnerenennns PN
TOTAL DEPARTMENTAL EXPENSES ....ivivrreirinrnnnennrnrnnnnnns
DEPARTMENTAL INCOME(LOSS) ...vuiviivvirnnininiininnnenneennnn .
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DOLLARS PERCENT
2,144,793,395 46.5%
2,325,523,358 50.4%

30,246,987 0.7%
56,695,534 1.2%
58,385,670 1.3%
§,615,644,944 100.0%
219,099,465 4.7%
40,352,490 0.9%
788,969,074 17.1%
350,181,501 7.6%
97,090,163 2.1%
90,301,904 2.0%
196,537,646 4,.3%
6,243,206 0.1%
647,031,393 14.0%
9,451,000 0.2%
466,887,875 10.1%
2,912, 145,717 63.1%
1,703,499,227 36.9%

DOLLARS PERCENT

2,254,058, 757 85.1%
394,925,204 14,9%
2,648,983,961  100.0%

2,537,668 0.1%

27,408,201 1.0%
42,346,170 1.5%
139,824,100 5.2%
975, 158 0.0%
428,963,806 16.2%
267,307,637 10.1%
909,362, T40 34.3%
1,739,621,221 65.7%




2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .....civvvtns s ceesaaeaannn cerereeseass 1,115,782,723 82.4%
Complimentary Food Sales .......eeuevs Cereeiereanene N 238,062,470 17.6%

TOTAL REVENUE ......coivvvunnnns Creesiaeanas crenssenaaanaes 1,353,845,193 100.0%

COST OF SALES ....... e Ceeeeraaeen Ceereerieiis 425,602,199 31.4%

GROSS MARGIN ........ciiivinenenn Ceteereearan crrsassenans ‘e 928,242,994 68.6%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ccenues e esasses ettt 283,930 0.0%
Complimentary Expense ........... Ceeeeeieteteanesesnanans 6,168,794 0.5%
Payroll = TAXES ...evvvvvansosnnsnsnenas Ceteereeaeetieaen 59,578,515 4. 4%
Payroll - Employee Benefits .....cvevvrvrnisnnevecnncnanss 171,285, 6u44 12.7%
Payroll - Officers ......cvvvuvuns Ceretiieiieaeereaaeans 1,219,348 0.1%
Payroll - Other Employees .......eeevenrennes Ceereceaaa 534,630,447 39.5%
Other Departmental Expenses .......... Cheeeva et 95,499,928 7.1%

TOTAL DEPARTMENTAL EXPENSES .....iiiivtvestnnsrsnsanssnanss 868,666,606 o4.2%

DEPARTMENTAL INCOME(LOSS) tiiiirerrrrrorrrresseccsnnoannnns 59,576,388 4. 4%

REVENUE DOLLARS PERCENT
BEVEragE SALES tvvurrvrrnnernernnesansonnesoneesnesannnes 325,735,495 61.3%
Complimentary Beverage Sales ............ Ceetreeser e 205,775,119 38.7%

TOTAL REVENUE ...ttt esverennesosvensosoasossosssossosansss 531,510,614 100.0%

COST OF SALES +rveve v e eneneeneneensnesnseesnenesnseesnns 122,074,340  23.0%

GROSS MARGIN +voeuvnrvn.n. e, s 409,436,274  77.0%

DEPARTMENTAL EXPENSES

Bad Debt Expense ......... Ceeesesaaasesse et 108 0.0%
Complimentary EXDPeNSe ....veveverveeenensenseonnssnnennsnss 604,657 0.1%
Payroll = TaXeS .uviriiieerenensenennnenenns e teereaean 14,313,014 2.7%
Payroll - Employee Benefits .........ccevevnrnenrennennnsn 39,314,561 T.4%
- Payroll - Officers ..... e et et naearre e 63,033 0.0%
Payroll - Other EmPlOYeeS ......vveevverocecoensannsannss 111,607,811 21.0%
Other Departmental EXpPeNSeS ....veeveeerensennennnsnnsnnens 23,080,863 4,32
TOTAL DEPARTMENTAL EXPENSES ...ttt enereeerooenennnennnna 188,984,047 35.6%

DEPARTMENTAL INCOME(LOSS) .....evvvenvvnnnnnnnnns e 220,452,227 41.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .......viuuan. reerratiaanae .o
TOTAL REVENUE ........ creras e vesrrrreceas tervararsecnas
COST OF SALES ...vvevnvnnsesn v e rresecananne Crresessas s
GROSS MARGIN IIIIII ® & & # A b AT [N BN B AR I R A # % % 4 @ 8 e 8w

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... ceererenaen Ceresasanearenn cereee
Complimentary EXpense .....cvveeeeaenneerannoness reeasen
Payroll - TaXes .....veviiennnnnss e rr et bt st v
Payroll - Employee Benefits ................ teseerssansns
Payroll - Officers ........... et eea sttt v
Payroll - Other EmMployees .....ccciivvssssnnnnnnns Ceveaans
Other Departmental EXpenses .........coveeeeeececanssroans
TOTAL DEPARTMENTAL EXPENSES ............. s esiieseeanasens
DEPARTMENTAL TINCOME(LOSS) ...vvvvivrnnennnnnnnenns e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-5

CASINO DEPARTMENT .....ceiiiiinnnnnnnes
ROOMS DEPARTMENT .................. ceens
FOOD DEPARTMENT .......ccioiiiirnnnennnes
BEVERAGE DEPARTMENT .......... Ceaaaen .-
G & A DEPARTMENT ..........ccovinennn.
OTHER DEPARTMENTS .......coviuivvnennnns

DOLLARS PERCENT
1,381,293,730 97.3%
38,262, 148 2.7%
1,419,555,878 100.0%

168,977,457 11.9%
1,250,578, 421 88.1%
877,562 0.1%
16,792,186 1.2%
20,377,376 1.4%
56,558,326 4.0%
558,300 0.0%
209,693,870 14.8%
2u8,779,254 17.5%
553,636,874 39.0%
696,941,547 4g.1%

26,602

18,901

24,396

6,195

15,726

8,545

100,365




2-6

Fiscal Year 2001
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

MONTH

JULY .
AUGUST

s e as

SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......

MARCH
APRIL
MAY .

---------

PR I A A

LR A )

JUNE ..,

PR R )

Average Pit Revenue
Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

2,185,768
2,251,672
2,225,026
2,299,102
2:231 ’556
2,268,263
2,295,531
2,099,561
2,321,048
2,2U2,488
2,320,150
2,222,649

26,962,814

PER ROOM PER DAY STATISTICS

85.23

92.41

53.80

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,097,323 ' 95.,95%
2,176,755 96.67%
2,059,597 92.57%
2,207,838 96.03%
2,024,975 90.7u4%
1,897,040 83.63%
1,949,115 84.91%
1,985,035 94.55%
2,293,023 98.79%
2,168,393 i 96.70%
2,167,201 93.41%
2,139,248 96.25%
25,165,543 93.33%
Average Beverage Sales
Per Room Per Day 21.12
Average Rooms
Department Payroll
Per Room Per Day 24.32
Average Room Rate
Per Day 105.26




PER SQUARE FOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQOQT

Pit (Includes Bingo and Keno) 35 15,435 3,970

Coin Operated Devices 38 51,963 1,178

Poker and Pan 13 2,103 1,076

Race and Sports 30 6,405 599

TOTAL CASINO 38 71,956 1,688

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 145.60%
TOTAL CAPITAL TO TOTAL LIABILITIES .,...v'verevneeernsesnnes 93.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES e esersrerer s 544,7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......... . 17.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...... ceasene 19.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..uvvivernnnneeennnns 52.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... u7.9%
RETURN ON INVESTED CAPITAL* .......... . 7.5%
RETURN ON AVERAGE ASSETS* .. ....0iiveevnonennnaens Creeereaens 6.8%

% - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities. '

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

2-9

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CaSN ittt sttt ettt e 98,952,874 7.3%
Receivables TOTAL ALLOWANCE
Casino 12,438,766 5,509,305 6,929,461 0.5%
Trade 25,460,042 843,768 24,616,274 1.8%
Sundry 60,252,150 0 60,252, 150 4.5%
Notes 2,017,361 0 2,017,361 0.1%
Prepaid EXpensSes ....c.veviriiirienenrosenenerenansnansnn 16,805,325 1.2%
Other Current ASSEES ...uuveuieeeveeeeeernaeeronsonnesenns 12,750,551 0.9%
TOTAL CURRENT ASSETS .iiieivnsensnessanassrosnnssnssossenses 222,323,996 16.5%
FIXED ASSETS COST DEPRECIATION
Land 276,559,847 ... ....... 276,559,847 20.5%
Land Improvements 31,808,848 957,133 30,851,715 2.3%
Buildings & Improvements 584,415,806 113,666,476 470,749,330 34.9%
Furniture & Equipment 346,766,448 234,558,902 112,207,546 8.3%
Lease Improvements 220,534,697 81,181,414 139,353,283 10.3%
Construction in Progress 7,428,542 ... 7,428,542 0.6%
TOTAL FIXED ASSETS ..vuvvrrernnnereeeeeenoneannnnnnnnnnnnns 1,037,150,263 76.9%
OTHER ASSETS 1 titiiiiitsinnrenennsnesenssncenascacneennanss 89,265,574 6.6%
TOTAL ASSETS & tvvevonreensneaeeetoosnsnsnssnnnnsnsonnenanss 1,348,739,833 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade .......eeeevvevnvnerennrnnesenns 20,634,878 1.5%
Accounts Payable = OLHer .......vviiirennenernennnnnnnnns 6,876,937 0.5%
Current Portion of Long-Term Debt ........covveeevnnnenn. 49,517,734 3.7%
ACCrUEd EXPOIISES v vvntnsennronenenenesasanesnnaneennenns 55,211,102 4,19
Other Current Liabilities ....ovvrirrrnenneerennnenennenas 89,678,579 6.6%
TOTAL CURRENT LIABILITIES ....vvnienneneenencennnannannnens 221,919,230 16.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 106, 100,000 0 106,100,000 7.9%
Debentures & Bonds 330,239,063 36,200,000 294,039,063  21.8%
Notes 93,037,066 8,671,976 84,365,090 6.3%
Contracts 13,191,190 2,419,837 10,771,353 0.8%
Other 123,320,077 2,225,921 121,094,156 9.0%
TOTAL LONG-TERM DEBT 665,887,396 49,517,734 616,369,662 45.7%
OTHER LIABILITIES ttvvverintenenenesecsonsrnnnenssnsassnonas 9,015,791 0.7%
TOTAL LIABILITIES .t irirrrtinseintonennnnnsnesssoesssosnnsas 847,304,683 62.8%
CAPITAL
Owners Capital ACCOUNES tivteiietnneennecessononannnnnens 168,231,516 12.5%
Capital Stock & Other Capital .......vvivrinnrnennenennns 487,891,385 36.2%
Retained Earnings ..uuvuueeeeeennreneneeneoneosoononnennss -154,687,751 -11.5%
TOT AL CAPI T AL 4ttt trrsrs et eneeesssnnneeanonsessanssseenens 501,435,150 37.2%
TOTAL LIABILITIES AND CAPITAL . .vvvvrunnernoanoeccsnnnennens 1,348,739,833 100, 0%
Average Assets Upper Quartile Median Lower Quartile
81,296, 2110 135,010, 182 53,419,517 10,983,310




2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations,

REVENUE DOLLARS PERCENT
GAMING +vvevensrvsasnnens Ceseaenn Ceereesaene e Ceeens 437,083,957 46.9%
ROOMS v v oo vvsessssssasnsssasnasanssonnsssnssnsssnsesnans 211,413,288 22.7%
Food ....cevevvens G esaaenns cresnaaes Cesarescsresaasannves 107,652,278 11.5%
Beverage ........coee. Cheeneaas Ceeesaaaan Cereaeaaes ceeeas 66,428,715 7.1%
Other ..... e e e e reeeaen .. 109,901,440  11.8%

TOTAL REVENUE ......ovvvee ceaiees Ceeeeereanes e reriaa 932,479,678  100.0%

COST OF SALES ............ Ceeeaane e, Cereeereaa 78,133,948 8.4%

GROSS MARGIN .......... R Ceereaeaaas e . 854,345,730  91.6%

DEPARTMENTAL EXPENSES ..... ceiesesarasns cevetesaanns chaas 477,697,007 51.2%

DEPARTMENTAL INCOME (LOSS) v.vvvninnnnnnnnannns Ceeeaeeees . 376,648,723 4o.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........ciiiiiiiiininiaiiiannes 19,061,743 2.0%
Bad Debt EXPENSEe ...vcvirernssnrnrronscsseeseansnsnnsssnns 47,988 0.0%
Complimentary Expense (not reported in departments) 10,775,710 1.2%
Depreciation - Buildings ............. Ceesieereenaas beaan 27,790,578 3.0%
Depreciation and Amortization - Other ................ v Ly 104,989 4.7%
Energy Expense (electricity, gas, ete.) ..... Cererresenas 19,946,269 2.1%
Equipment Rental or Lease ........evveveens Cereeeaeaes ces 1,587,519 0.2%
Interest EXPense ....veeeenanvnns Cereeraeaaeens e 65,199,805 7.0%
Music and Entertainment .......... Ceeeaeea Ceereaeaeneeas 23,273,454 2.5%
Payroll TaXes .veveeevennenes eveeaaaen Ceereeseeenane cena 5,518,007 0.6%
Payroll - Employee Benefits ...........ccciiivivinnnnnnns 18,963,948 2.0%
Payroll - Officers .......... Ceeereaeaees Cereteaeaaens - 5,185,169 0.6%
Payroll - Other Employees ....... eeieaeaas Ceetesiseenenn 56,128,454 6.0%
Rent of Premises .......oo0unn Cereeraaeenas Chenreraraen .o 51,264,749 5.5%
Taxes - Real Estate ........ Ceeereraeeea Cereereanans cees 9,014,997 1.0%
Taxes and Licenses - Other .............. v e enen .o guy, 842 0.1%
Utilities (Other than Energy Expense) ..... Ceereeasiesaes 4,091,582 0.4%
Other General and Administrative Expenses ..........ivvvne 48,030,080 5.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... eeanes 410,929,883 4y, 1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............ ettt e e e -34,281, 160 -3.7%

Average Revenue Upper Quartile Median Lower Quartile

58,279,980 76,672,611 39,625,775

20,642,213




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations,

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ................ -
Coin Operated Devices ........ ettt s ies e tasneasaenans
Poker and Pan .......ccivvvnennns vesesereen et
Race Book .......v0vus e r s e s ettt
Sports Pool ........ et eeras ettt
TOTAL REVENUE ......¢ciiitvnnernnnsnans s recsessasaasianans
DEPARTMENTAL EXPENSES
Bad Debt Expense ....... et acerearaesana sesrteaaannne crvee
Commissions ......... ettt trerrar st seneanannnn N
Complimentary EXpense .....vvieevineerarsnnnnnnns caretavas
Gaming Taxes and Licenses ........ et sairess v cevas
Preferred Guest Expenses (no compllmentaries) ...........
Payroll Taxes .........ce... P eee e raer ittt e
Payroll - Employee Benefifs ....vvevivnnrenseccrnnnrennas
Payroll - Officers ....covvvveevnnvnnns Cereeraseeeasaans .
Payroll - Other Employees ......vivivinnernsovnnnsanns oo
Race Wire Fees ......ciivinerrrnrncennsnrnanens seeese .
Other Departmental EXpenses ......viicieiverennnrcasnnns
TOTAL DEPARTMENTAL EXPENSES ..........cc00vvvne Crerer e
DEPARTMENTAL INCOME(LOSS) ..iiiiiiiinnnnnncssnnerssnnssnans

ROOMS DEPARTMENT

REVENUE
ROOM Sale5 ..iuviinervrnesnensonssnosnasasessncsas N
Complimentary RoOmS ........vvvvenvevnnsanns Ceeeera e
TOTAL REVENUE ... .vvevrivnnnnnennnnnnnas Crerrtrararee s
DEPARTMENTAL EXPENSES
Bad Debt EXpense ......iiveevevsvececcnoreeesaannnn e nas
Complimentary Expense ........ e eaas Ve a e eaes
Payroll - TaXes ....vvveevencnanncnneens Certaeenareas e
Payroll - Employee Benefits ............ e h i
Payroll - Officers ............. e aaee et eresneaaa
Payroll - Other Employees .....icuvivrernnerrenneonnnnanes
Other Departmental Expenses .......... Ceehaeeaiaaeser s
TOTAL DEPARTMENTAL EXPENSES ........ s et ereer s
DEPARTMENTAL INCOME(LOSS) ttivvierenennennnnnnanannens e

DOLLARS PERCENT
117,012,805 26.8%
311,443,038 71.3%

1,645,955 0.4%

3,386,236 0.8%

3,595,923 0.8%
437,083,957 100.0%

1,039,690 0.2%

4,817,798 1.1%

60,537,717 13.9%
36,516,422 8.u%
17,796 0.0%
10,605,429 2.4%
18,818,353 4.3%
111,767 0.0%
78,216,089 17.9%
359,887 0.1%
42,907,971 9.8%
253,948,919 58.1%
183,135,038 41.9%
- DOLLARS PERCENT
187,346,428 88.6%
24,066,860 11.4%
211,413,288  100.0%
365,457 0.2%
799,197 0.4%
4,997,899 2.3%
13,111,621 6.2%
0 0.0%
48,755,606 23.1%
25,022,208 11.8%
93,051,988 4y, 0%
118,361,300 56.0%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fisecal Year 2001

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ....covvvvns ereeenes cereaee Cheiseerieraseeees 92,823,879 86.2%
Complimentary Food Sales ......c.ceveveccvevncecnnrscnnnes 14,828,399 13.8%

TOTAL REVENUE .......... cerassun chseasas cesrsans vesenas e 107,652,278 100.0%

COST OF SALES .....vcvnunns . Ceeaaena ceasaeas crareas 43,020,228 40.0%

GROSS MARGIN .......cocuverns Ceetaaens Cedeaaeas cerreaens e 64,632,050 60.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... veeeas areeerne et eeaennae e 1,392 0.0%
Complimentary Expense ......... Cheienaaas ceeeaane Ceeraane 337,862 0.3%
Payroll - Taxes ..... Ceeiaes Cereiieee, R Cereeneee. 5,743,920 5.3%
Payroll - Employee Benefits .............. Ceeenes Ceeasaas 15,199, 142 14.1%
Payroll - Officers ........ fersaareens feeaaae fheaeaaeaas . 0 0.0%
Payroll - Other Employees ............ ereranen teeeeanann 50,354,598 46.8%
Other Departmental Expenses .......... eeeeaann eeeeraenn 7,559,498 7.0%

TOTAL DEPARTMENTAL EXPENSES .....cicvveenne feeraser s 79,196,412 73.6%

DEPARTMENTAL INCOME(LOSS) ....... ceeres e Cesesasaas ceraae - 14,564,362 -13.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .......cecieannenns Ceeeeeeas e eeeeaaeas 39,665,549 59.7%
Complimentary Beverage Sales ............ e reeaaaeans .. 26,763,166 40.3%

TOTAL REVENUE ........ cesessasarrans cresessesnann hessenannn 66,428,715 100.0%

COST OF SALES ......0oounn. Cetreeeaeeeeen Ceeeeeeaee R 17,485,037 26.3%

GROSS MARGIN ............ Ceriereaeaae Cereeaaaae Ceeraerea 48,943,678 73.7%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ Ctttiiesaerser ety beaans 0 0.0%
Complimentary Expense ........ ettt areenen e seananans 250,285 0.4%
Payroll - Taxes ....... Chreiaiianeaas Cesaeseaeeaaen R 2,018,974 3.0%
Payroll - Employee Benefits .......... Cereeeeeeeeas ceeeas 4,897,674 7.4%
Payroll - Officers ........... Cetresaeeaans cheseananne. . 0 0.0%
Payroll - Other Employees ............... v ereeaaarans .o 14,167,554 21.3%
Other Departmental Expenses ....... e renraraeeres cees 3,858,197 5.8%

TOTAL DEPARTMENTAL EXPENSES ...... Cerrirereaaaas Chvee s tenas 25,192,684 37.9%

DEPARTMENTAL INCOME(LOSS) ...vivevvenornnnsns et vesissannas 23,750,994 35.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations,

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............. .
Other Complimentary Items ...... et ereansstesnerranannnnen
TOTAL REVENUE .......... e v e s eseesi ittt aasssassnannns

COST OF SALES ..

4 % 4 4 4 8 4 8 8 8 s 8880 E s e e v e ey

GROSS MARGIN ..............

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... cereeaes
Complimentary Expense ........ .
Payroll - Taxes ....
Payroll - Employee Benefits .....vivivivirencesnnsrescnss
Payroll - Officers .
Payroll - Other Employees .....cvvvvivenvenervansns
Other Departmental Expenses ....

TOTAL DEPARTMENTAL EXPENSES ....iiiiiiinnnnnnssarsnssannnss

D R A N R R A A A A 2R B I Y A S
R I A I I A A A N
LI I I I I I I N A A Y S N}

L I R T R A A L I A A R I I A A A A
e

LR RN A A SRR Y ] LR AN B )

DEPARTMENTAL INCOME(LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........
ROOMS DEPARTMENT .................. ceas
FOOD DEPARTMENT ......cciiviiiiennennns
BEVERAGE DEPARTMENT ........cvvvvnnnnns
G & A DEPARTMENT ...........0n
OTHER DEPARTMENTS ........civiinunnenns

TOTAL & viiiiinnnnnenotnsnnssnnnssnnns

DOLLARS PERCENT
104,862,961  95.4%
5,038,479 L.6%
109,901,440  100.0%
17,628,683 16.0%
92,272,757 84.0%
474,061 0.4%
- 1,433,199 1.3%
1,114,858 1.0%
3,005,601 2.7%
0 0.0%
11,353,564 10.3%
8,925,721 8.1%
26,307,004 23.9%
65,965,753 60.0%

3,519

2,475

2,649

810

1,559

552




2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations,

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..ovevnss 298,707 278,766 ©93.32%
AUGUST ........ 313,585 296,427 94.53%
SEPTEMBER ..... 293,169 267,706 91.31%
OCTOBER ....... 301,867 284,874 94.37%
NOVEMBER ...... 305,132 267,807 87.77%
DECEMBER ...... 303,399 231,472 76.29%
JANUARY ....... 310,503 246,405 79.36%
FEBRUARY ...... 301,270 277,816 92.21%
MARCH ......... 313,098 308,672 98.59%
APRIL ......... 304,458 288,334 - 94.70%
MAY ...iiinnnns 325,075 302,905 93.18%
JUNE +ununnnnns 302,775 288,936 95.43%
TOTAL +.vuuvnn. 3,673,038 3,340,120 90.94%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 35.03 Per Room Per Day 19.89
Average Room3s

Average Slot Revenue Department Payroll

Per Room Per Day 93.24 Per Room Per Day 20.02

Average Food Sales Average Room Rate

Per Room Per Day 32.23 Per Day 63.30




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 13 6,482 1,389

Coin Qperated Devices 16 24,566 792

Poker and Pan 3 1,055 520

Race and Sports 8 3,414 256

TOTAL CASINO 16 31,737 861

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 100.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...cv'ivvernnnnrnoenannss 59.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...ovvvvvvennn.. 226.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......v.... 26.2%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............ . 17.0%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 5.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....veveeernvnnosnens 67.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 62.5%
RETURN ON INVESTED CAPITAL* .................. Cereeeeaeeen 2.7%
RETURN ON AVERAGE ASSETS* ........evvnne. e rersraearienaes 2.2%
* _ FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

income
interest

expense divided hy the total of average total assets less average

current liabilitcies.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense
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COMBINED BALANCE SHEET
Fiscal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

2-17

Average Assets Upper Quartile Median

Lower Quartile

854,792,785 1,195,463,198 758,138,427

334,826,569

ASSETS
CURRENT ASSETS DOLLARS PERCENT
TSI » 2 vvsnenvsnnsensuosuosnssnssnnsenessssnesneennsnsns 370,218,660 2.0%
Receivables TOTAL ALLOWANCE
Casino 587,318, 102 238,911,831 348,466,271 1.9%
Trade 181,827, 143 9,811,027 172,016,116 0.9%
Sundry 554,182,619 3,877,295 550,305,324 2.9%
Notes 151,315 0 151,315 0.0%
Prepaid EXPENSES .uivereeierrovreasnnesvoosssosnsssnssses 123,269,765 0.7%
Other CUrrent ASSELS ..vvereererenevrsssvossosssssnsannns 818,186,325 4.4
TOTAL CURRENT ASSETS tivvivveronnronnsenosornnsassansansnss 2,382,613,776 12.7%
FIXED ASSETS COST DEPRECIATION
Land 3,851,518,562 @ .....ieen.. 3,851,518,562 20.5%
Land Improvements 303,409,429 71,184,905 232,224,524 1.2%
Buildings & Improvements 10,584,256,835 1,582,550,501 9,001,706,334 47.9%
Furniture & Equipment 3,493,739,501 1,651,402,102 1,842,337,399 9.8%
Lease Improvements 72,987,965 36,391,638 36,596,327 0.2%
Construction in Progress 215,197,925  .iiiiieann 215,197,925 1.1%
TOTAL FIXED ASSETS ... eirrrrnrnnsnsonnnnarevsarsssssnssasss 15,179,581,071 80.7%
OTHER ASSETS ... ivrrererssnsssenssonnnnnnsssssosannasnnsss 1,243,2U46,426 6.6%
PO AL ASSE TS i ittt tsssssssssnssnnnnnensesceanssannnnnesss 18,805,441,273 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade ...veeeiieeeensnsnneeesnsannanes 140,511, 104 0.7%
Accounts Payable - Other ..........cvvivirnrncnrnnnnnosnes 87,989,232 0.5%
Current Portion of Long-Term Debt .......ieeveveveronenns 421,777,422 2.2%
Acerued EXPENSES ...uviieeeirererensssocsssaneassasasnanas 541,046,348 2.9%
Other Current Liabilities .....veveeennnnvennnroonnnonens 376,223,322 2.0%
TOTAL CURRENT LIABILITIES ...viuiierinrerrnenosnassnnanvones 1,567,5U47,428 8.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 408,760,631 45,500,000 363,260,631 1.9%
Debentures & Bonds 518,674,320 0 518,674,320 2.8%
Notes 562,322,453 50,560,248 511,762,205 2.7%
Contracts 16, 144,570 121,709 16,019,861 0.1%
Other 5,097,076,882 325,592,465 4,771,484 ,417 25.4%
TOTAL LONG-TERM DEBT 6,602,978,856 421,777,422 6,181,201,434 32.9%
OTHER LIABILITIES ,..ivvvuieeooeosocsanaeoassaoasannnnosnnns 1,811,768,063 9.6%
TOTAL LIABILITIES .. ... teeeeenessnooanonnnaasensnsnsnnnnnns 9,560,516,925 50.8%
CAPITAL
Owners Capital ACCOUNES +.vvuvriivvirreereeneonnnonnnnnnes 750,674,157 4.0%
Capital Stock & Other Capital .........cicvvvennnnnnrnenns 4,985,907,304 26.5%
Retained Earnings ....vivvieiiieeiinnntoenecaanennnnennns 3,508,342,887 18.7%
TOTAL CAPIT AL it iiiitittnrnnnnnnssnnsenassasanasannsnnnsns 9,244 924 348 49.2%
TOTAL LIABILITIES AND CAPITAL....vveeerrenneeenencononnnnas 18,805, 441,273 100.0%




2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

REVENUE DOLLARS PERCENT
Gaming ....ceeevececane Ceerteererennsaaaan Ceeranans eev... 4,178,560,987 43.4%
Rooms ..... Ceeaenaaas et eerererenrar s eteneens ve.. 2,437,570,673 25.3%
FOOd vuvunn.. e et e, ceo. 1,206,192,915  12.9%
BEVErage ..vvoveevensonnvns e eeeereareaaerarinanns ceeras 465,081,899 4.8%
Other .......... et ttetesrataeerereae Cerrenae Cerereeana 1,309,654,438 13.6%

TOTAL REVENUE ....ccivneenrnnnnnnnnnanns Cereeeeees ereeaaa. 9,637,060,912  100.0%

COST OF SALES .. ..iiivevvonnsnnnsnns hherarassaateenes cerenas 638,520,048 6.6%

GROSS MARGIN ....v0vevrenvsnsancnsencnssns teeseacsseaseesasas 8,998,5U0,864 93.4%

DEPARTMENTAL EXPENSES ....vvvveerenroosonsansanes Cereranes . 4,955,098,977 51.4%

DEPARTMENTAL INCOME (LOSS) vviierrenrenncannnns Ceeeareees . 4,043,441,887 42.,0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ ettt reeaaan Ceraeeaens 158,310,214 1.6%
Bad Debt Expense ........... et et eaeeaseeerer e, ‘e 3,450,677 0.0%
Complimentary Expense (not reported in departments)...... 61,267,370 0.6%
Depreciation - Buildings ............ e aeerreneet e 285,901,907 3.0%
Depreciation and Amortization - Other ................... 526,685,848 5.5%
Energy Expense (electricity, gas, efc.) .vvvvivevenenenen 154,548, 408 1.6%
Equipment Rental or Lease .......covveveunn Ceeet et 22,180,503 0.2%
Interest EXPENSE ..vveveirosersrsrossansnsossssssassannas 923,488,352 9.6%
Music and Entertainment ..........c.veeiiiiiiiiiiiiiiannnn 157,791,431 1.6%
Payroll TaXeS ..ceevevececrcncnsnonnes feeereieseaeataenas 39,871,560 0.4%
Payroll - Employee Benefits ......... Ceeeeerereeiaaiaaaaa 138,483,093 1.4%
Payroll - OffiCerS ....veveeninenonsossossssnonassssnnans 11,928,172 0.1%
Payroll - Other EMPlOYyeEeS ........cecveeevencens e 466,974,648 4.8%
Rent of Premises ...... Cereaearateseeretresase e anane 53,949,779 0.6%
Taxes -~ Real Estate .......cvvvvunens et ree e eann 112,183,827 1.2%
Taxes and Licenses - Other ............. Creenrireeneneoan 12,726,039 0.1%
Utilities (Other than Energy Expense) .........cc.evnnnn. 30,493,859 0.3%
Other General and Administrative Expenses .......cevveen. 460,806,033 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....vvevvveeve.. 3,621,041,720 37.6%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......iivrerrervnnsnnnnonnnnes crrene 422,400,167 L.49

Average Revenue Upper Quartile Median Lower Quartile
438,048,223 644,135,908 343,814,184 268,548,521




COMBINED INCOME STATEMENT - DETAIL
Figseal Year 2001
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations,

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ......cvevevunes eee
Coin Operated Devices ........cciveuunnn Ceeresreenrsuuens
Poker and Pan ......vvvivvvvnnnnnns et aaan et annen
Race Book .......c.un.. s sasasrararsaancannas Cer b
Sports Pool .....iiiiiinriinnnnnnnns tesssesaresrenasannus
TOTAL REVENUE ......00vvvreennnenns s ereserar ety

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... .-
Commissions ...... e e
Complimentary EXpense .......ceeveivenssssrorssnsnrnennns
Gaming Taxes and Licenses .......... e ssrreeacaenanan ‘aee
Preferred Guest Expenses (no complimentaries) ........ ve
Payroll Taxes .........e0n.. et st r e ettt
Payroll - Employee Benefits ........c.iiiiiiiiiinnnnnnnns
Payroll - Officers ......c.cviviuunn Cthesssenassas s
Payroll - Other Employees ......ciiivirrrnnnnsnnrnnenes .o
Race Wire Fees .............. Ceerrrtetseeaaan ..
Other Departmental Expenses ....... e sasseen s

TOTAL DEPARTMENTAL EXPENSES .....ccvvvvrvnnnns cees

DEPARTMENTAL INCOME(LOSS) .vvvvvvrnnanann et aaseeaseaaae

ROOMS DEPARTMENT

REVENUE
Room Sales .......civiiiiiiiinnnnnnnans Ceeeraraaeeaa RN
Complimentary Rooms .............. ceaeea e
TOTAL REVENUE ......... Cesseeisttrs e teererrarenees

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. et araast et
Complimentary Expense ...
Payroll - Taxes .....vivvinernnennnnsonnsnnns ven
Payroll - Employee Benefits ....... N
Payroll - Officers...
Payroll - Other Empioyees ........ fesebeernreresr e enannn
Other Departmental EXpensSes .......eeeevenensenns et e

TOTAL DEPARTMENTAL EXPENSES ....cvvvvvinrernieresnannanns ..

DEPARTMENTAL INCOME(LOSS)

2-19

DOLLARS PERCENT
2,027,780,590  48.5%
2,014,080,320 48.2%

28,601,032 0.7%
53,309,298 1.3%
54,789,747 1.3%
4,178,560,987  100.0%
218,059,775 5.2%
35,534,692 0.9%
728,431,357 17.4%
313,665,079 7.5%
97,072,367 2.3%
79,696,475 1.9%
177,719,293 4.3%
6,131,439 0.1%
568,815,304 13.6%
9,091,113 0.2%
423,979,904 10.1%
2,658,196,798 63.6%
1,520,364,189 36.4%

DOLLARS PERCENT
2,066,712,329 84,8%

370,858,344 15.2%
2,437,570,673  100.0%

2,172,211 0.1%

26,609,004 1.1%
37,348,271 1.5%
126,712,479 5.1%
975,158 0.0%
380,208,200 15.6%
242,285,429 9.9%
816,310,752 33.5%
1,621,259,921 66.5%
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Fiscal Year 2001
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...c.civvneiiinnnnnns cerrarenens
Complimentary Food Sales ...
TOTAL REVENUE ... ireennnnnnannnnnnnns Ciisessnananes ceen

COST OF SALES .............. Creereeraaas treaasaiesaeaaes .
GROSS MARGIN ......ccvtvvrrnnnrnnenns frhaaieieeiaeaasennes e

DEPARTMENTAL EXPENSES
Bad Debt EXpense .....ciieeiccccsssssssnnnns Cerereaeeenns
Complimentary Expense ........cevvvevevnn Cheseeseeaaans -
Payroll - TAX@8 ...iverienrennronssonnsnnnas cesersesarues
Payroll - Employee Benefits ................ Crsesesreanas
Payroll - Officers .....iiiiiiinnninnnnnnnnnnnnnns seesans
Payroll - Other Employees .....ceveeveniennesrnnsans RN
Other Departmental ExXpenses .........cicvvesssvsnnnns Ceeen

TOTAL DEPARTMENTAL EXPENSES .........ccvvns O,

DEPARTMENTAL INCOME(LOSS)

R I I I A R A A A A N N R K] ..

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales .....iiiiiiencrnnerrssansnsrnnss “es
Complimentary Beverage Sales ...... e aneans e cee
TOTAL REVENUE ...vvevivnnnnnsnnsnvsnvnnsnnnnnans et

COST OF SALES ........ P

GROSS MARGIN ....iiniirrinnnnnnensornnenssssnnerssanonnnsnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense .....iiiiiiiiiniettesenessnsssosnsoansnns
Complimentary Expense ......... S et esastsaseesas s
Payroll = Taxes ....iiiiniiirinieinnineiiesescnasennnanns
Payroll - Employee Benefits ............. v
Payroll - Officers ..iiiiiiiiiiinniinannnannesesssssscsass
Payroll - Other Employees .......ccvvverens
Other Departmental EXpenses .........veeevvcvorcoccaanannn

TOTAL DEPARTMENTAL EXPENSES .......... Crererece e

L R T R

DEPARTMENTAL INCOME(LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
1,022,958, 844 82.1%
223,234,071 17.9%
1,246,192,915  100,0%
382,581,971 30.7%
863,610,944 69.3%
282,538 0.0%
5,830,932 0.5%
53,834,595 4.3%
156,086,502 12.5%
1,219,348 0.1%
ugy,275,849 38.9%
87,940,430 7.1%
789,470,194 63.4%
74, 140, 750 5.9%
DOLLARS PERCENT
286,069,946 61.5%
179,011,953 38.5%
465,081,899  100.0%
104,589,303 22.5%
360,492,596 77.5%
108 0.0%

354,372 0.1%
12,294,040 2.6%
34,416,887 7.4%
63,033 0.0%
97,440,257 21.0%
19,222,666 4.1%
163,791,363 35.2%
196,701,233 42.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21

Fiscal Year 2001
Clark County -~ Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ....... ceeeesess 1,276,430,769 97.5%
Other Complimentary ItemsS .......eeeeeveeeoncnrncsas Ceees 33,223,669 2.5%

TOTAL REVENUE ........... ceseresereeranns cevrsevarasns eeee. _1,309,654,438 100.0%

COST OF SALES ............ retrerrererrannens herasaasetaeas 151,3U8, 774 11.6%

GROSS MARGIN ......iiiiinnnnnnnnnn Serececreeenaerea vee.. 1,158,305,664 88.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...vveivirinresnnnansnsnnsnnns Chvereaen 403,501 0.0%
Complimentary EXPenSe ........oeeveeseesesanensosonansosns 15,358,987 1.2%
Payroll - Taxes ........ e teeetter s Cereeneaaas 19,262,518 1.5%
Payroll - Employee Benefits ......c.eeeeiinneeneenneennns 53,552,725 4,14
Payroll = OffiCerS ....vveevevrneneesnaceeeaonnnnnnnnnnns 558,300 0.0%
Payroll - Other Employees ......vveceeeecnsocsococensosos 198,340,306 15.1%
Other Departmental EXPENSES ......covveenvennnarnrosncnss 239,853,533 18.3%
TOTAL DEPARTMENTAL EXPENSES .....ciiirrrnnnnnnnes Cereeners 527,329,870 40.3%
DEPARTMENTAL INCOME(LOSS) vuvtvirvenrerneenneennanoennnnnns 630,975, 794 48.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......ovvivinnennnnns 23,083
ROOMS DEPARTMENT ..........cviiiiinenn, 16,426
FOOD DEPARTMENT .......ccovuvenvnnnnnns 21, T47
BEVERAGE DEPARTMENT ........covnvvnnvnn 5,385
G & A DEPARTMENT ........vvvvvevvnnnnn 14,167
OTHER DEPARTMENTS .......covuivueens ‘een 7,993

TOTAL i veeviiiiiinnannnnnnnnss Ceseeens 88,801
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Fiscal Year 2001

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

MONTH

1910) I
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

1,887,061
1,938,087
1,931,857
1,997,235
1,926,424
1,964,864
1,985,028
1,798,291
2,007,950
1,938,030
1,995,075
1,919,874

ROOMS
OCCUPIED

1,818,557
1,880,328
1,791,891
1,922,964
1,757,168
1,665,568
1,702,710
1,707,219
1,984,351
1,880,059
1,864,296
1,850,312

23,289,776

21,825,423

PER ROOM PER DAY STATISTICS

92.91

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

92.28

57.10

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

96.37%
97.02%
92.75%
96.28%
91.21%
8U.77%
85.78%
9U.9U%
98.82%
97.01%
93.44%
96.38%

93.71%

21.31

24.98

111.68




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-23

NO. OF CASINOS

AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

TOTAL CASINO

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES
TOTAL CAPITAL TO TOTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...

22
22
10
22

22

20,726
71,888
2,418
7,492

101,206

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS

RETURN ON INVESTED CAPITAL* .......... Ceeraeeaes

RETURN ON AVERAGE ASSETS* ......... Seaeeae

% - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

GAMING REVENUE
PER SQUARE FOOT

4, by
1,273
1,149

656

1,877

PERCENT
152.0%

96.7%
589.8%
16.4%
20.1%
3.8%
51.1%
46.8%
7.9%
T.1%

income

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

2-25

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN v teteerereereereestrrtostonennnnranentesnesoaaeornes 97,390,567 8.0%
Receivables TOTAL ALLOWANCE
Casino 8,295,784 2,554,012 5,741,772 0.5%
Trade 9,839,766 573,229 9,266,537 0.8%
Sundry 5,179,591 350,000 4,829,591 0.4%
Notes 1,463,815 764,260 699,555 0.1% .
Prepaid EXPeNSeS .uuueeveeeernornueneroencooenossannanans 19,593,130 1.6%
Other CUPPent ASSELS +uvvvevrnvrerrvnnneerennneeeeennnnns 17,058,939 1.4%
TOTAL CURRENT ASSETS ...viveeeeennnccnnnnssssssisasaaaannns 154,580,091 12.8%
FIXED ASSETS COST DEPRECIATION
Land 162,297,998 .. ....i..n 162,297,998  13.4%
Land Improvements 12,022, 169 857,377 11,164,792 0.9%
Buildings & Improvements 593,929,055 199,636,065 394,292,990 32.6%
Furniture & Equipment 354,640,075 244,480,068 110,160,007 9.1%
Lease Improvements 31,223,307 11,758,878 19,464,429 1.6%
Construction in Progress 98,488,403  ........... 98,488,403 8.1%
TOTAL FIXED ASSETS 1 itiuuruuiensreeerennnnsnsnnnnnnenansans 795,868,619 65.7%
OTHER ASSE TS it iiii ittt enrsenesecanensssnnnsesnnnnnas 260,471,588 21.5%
TOT AL ASSE TS ittt ittt teeantssnnnensnonosonnnessnnannnna 1,210,920,298 100.0%
LTIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..vveveeeeeeseneneoonnoenenennes 26,070,259 2.2%
Accounts Payable - OLRer ..vvvirirnnenenensenennnsnennes 23,556,326 1.9%
Current Portion of Long-Term Debt ............ccciivvunnn. 15,179,582 1.3%
Accrued EXPeNSEeS ..uuveriretvrinrensersasonsanesssnsnnens 61,083,759 5.0%
Other Current Liabilities .....cvivveiveiiiineenennniannn. 120,546,567 10.0%
TOTAL CURRENT LIABILITIES ...evviveunncenennonnonvorsannnas 246,436,493 20.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 16,815,074 2,936,624 13,878,450 1.1%
Debentures & Bonds 0 0 0 0.0%
Notes 322,251,234 5,640,214 316,611,020  26.1%
Contracts 3,888,810 1,032,296 2,856,514 0.2%
Other 128,396,633 5,570,448 122,826,185 10.1%
TOTAL LONG-TERM DEBT 471,351,751 15,179,582 456,172,169 37.7%
OTHER LIABILITIES u'vvvvuuuuunarereenneennnnnsnnnnnonnnenss 39,634,963 3.3%
TOTAL LIABILITIES tittittrrnnnnnnnnnnsensoennsnneensannnnns Th2,243,625 61.3%
CAPITAL
Owners Capital ACCOUNES .....iviviieinvnrnnnnenennnnnnnss 316,076 0.0%
Capital Stock & Other Capital .........vvvvvrvrnnennnnnns 97,881,620 8.1%
Retained Earnings ..uvusverenvreenenersreecenneneneonanees 370,478,977 30.6%
TOTAL CAPITAL .\ vtitiitittittsennnnnaensonacnasannnsennenes 468,676,673 38.7%
TOTAL LIABILITIES AND CAPITAL....vvueeevvnnnronannsanannnas 1,210,920,298 100.0%
Average Assets Upper Quartile Median Lower Quartile
67,273,350 114,393,660 41,616,284 12,161,756
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Fiscal Year 2001

COMBINED INCOME STATEMENT - SUMMARY

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

REVENUE
Gaming .........
Rooms ..... R
Food ..... censes
Beverage .......

Other ..... treesenaneveraatanns veseeee

TOTAL REVENUE ....
COST OF SALES ....

GROSS MARGIN .....

DEPARTMENTAL EXPENSES ..... .

DEPARTMENTAL INCOME (LOSS) ..

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .

Bad Debt Expense

ke e -

Complimentary Expense (not reported in departments)..
Depreciation - Buildings ..

Depreciation and Amortization - Other .
Energy Expense (electricity, gas, etc.) ..

Equipment Rental
Interest Expense

PR A A S A S N R R

or Lease ......ecciiettinnnnnn s araenee

Music and Entertainment ...

Payroll Taxes ..

Payroll - Employee Benefits

-------- e

Payroll - Officers ........
Payroll - Other Employees .

Rent of Premises

Taxes - Real Estate .......
Taxes and Licenses - Other
Utilities (Other than Energy Expense)

Other General and Administrative Expenses ...
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS .......

Average Revenue

............

Upper Quartile

---------------

Median

Lower Quartile

DOLLARS PERCENT
671,942,657 60.9%
146,364,915 13.3%
152,443,093 13.8%

52,414,607 4,8%
79,467,301 7.2%
1,102,632,573  100.0%
95,671,663 8.7%
1,006,960,910 91.3%
614,265,300 55.7%
392,695,610 35.6%
6,935,150 0.6%
98,222 0.0%
40,108,747 3.6%
24,480,039 2.2%
38,040, 152 3.49
26,010,975 2.4%
751,129 0.1%
39,305,837 3.6%

1,618,065 0.1%

6,968,819 0.6%

19,931,324 1.8%

1,758,067 0.2%

73,081,370 6.6%

18,466,441 1.7%

8,400,103 0.8%

2,281,529 0.2%

4,641,112 0.4%

59,031,296 5.4%
371,908,377 33.7%
20,787,233 1.9%

61,257,365

76,192,193

57,489,887

16,968,647




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ......ccovevvnnnnns
Coin Operated Devices .....iveiriiierennnrennnnns cevaraaaa
Poker and Pan ......covieineeannns Tt sasasanees cessesnns
Race Book ......... M.
Sports Pool ... iiiiiiiininnirrnennan et e nan PN
TOTAL REVENUE ....... e starearaaaeas e eeasarr e

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... Cheseraeersesnas e et enaas cenen
Commissions ......ciiiiiiinrncnnnnnns et esasaanenea
Complimentary Expense ............. ‘on
Gaming Taxes and Licenses .......... cereeene
Preferred Guest Expenses (no compllmentaries)
Payroll Taxes ...
Payroll - Employee Benefits ............. Cerereaaa e
Payroll = Officers .....uviiiiininiiiiiiiinsrensnnssnnnas
Payroll - Other EmMPlOYyeeS ...vivvinvvrennnsvossonnsnnnnas
Race Wire Fees ...uuiveennniaenssrrcsnsnssssanstsnnonssss
Other Departmental EXpensSes ......vieiiinerinssnsnnaannns

TOTAL DEPARTMENTAL EXPENSES . ......00eeeeevrcerrannanceanns

L R L I I A N I I A A A A R A A N A A A A A

DEPARTMENTAL INCOME(LOSS)

L A I I I R I A A I A R A IR R A N )

ROOMS DEPARTMENT

REVENUE
Room Sales .....vvvivevnnnrnnnnnnas feeeeiae e
Complimentary Rooms ........ s rsesessseasssansrsannrens
TOTAL REVENUE ......0vevvinnnnnnsnnns et et .

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... S e e aerreenreeerrer et eesaaeen
Complimentary Expense ........... .
Payroll - Taxes .....ccivuevinnn P a s bebreras et et anan
Payroll - Employee Benefits ........coviievinrrnnnnnnnnn .
Payroll - Officers ....... ree s Gt tareces et seaseana
Payroll - Other EmplOyees ......vovvveerverennsnerecnsnnn
Other Departmental EXDPenSeS ......vevevveeeernenneanas ven

TOTAL DEPARTMENTAL EXPENSES .....ovvevevrnnnns Ceeeererranas

DEPARTMENTAL INCOME(LOSS) .vivvevevenn.. ettt e e earaaa e

2=27

DOLLARS PERCENT
153,157,177 22.8%
502,454,256 74.8%
6,250,876 0.9%
5,504,954 0.8%
4,575,394 0.7%
671,942,657  100.0%
965,920 0.1%
13,474,985 2.0%
78,057,732 11.6%
53,156,545 7.9%
69,809 0.0%
13,843,378 2.1%
26,434,617 3.9%
1,108,304 0.2%
117,395,992 17.5%
728,323 0.1%
43,158,728 6.4%
348,394,333 51.8%
323,548,324 u8.2%
DOLLARS PERCENT
104,541,130 71.4%
41,823,785 28.6%
146,364,915  100.0%
122,997 0.1%

3, 149,250 2.2%
4,540,646 3.1%
12,446,762 8.5%
1,285,108 0.9%
49,810,732 34, 0%
19,424,183 13.3%
90,779,678 62.0%
55,585,237 38.0%
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Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations,

FOOD DEPARTMENT

REVENUE
Food Sales .....ccveereunns et ereaaereneen chseseaaananas
Complimentary Food Sales ..... Cereasacanananes tesrrensans

TOTAL REVENUE .......

COST OF SALES .......cvvvnns Cerasesesietaaaaans treareanaan
GROSS MARGIN ............... s eeeatreaes s cesanaaaan

DEPARTMENTAL EXPENSES
Bad Debt Expense .......ccevveens Ceirrsecessstrassennns .
Complimentary Expense .......ovevuvenns creraraeseseneanas
Payroll - Taxes ..
Payroll - Employee Benefits ............. eereenn
Payroll - Officers .............. Phrresesetit et eanan
Payroll - Other Employees ........civivinnnrereeccaansnss
Other Departmental Expenses .......ccvvven. et

TOTAL DEPARTMENTAL EXPENSES .....cciiitnvnnnnroonccceennenss

L R I R T I A S N AL R R R A A N ] ..

DEPARTMENTAL INCOME(LOSS) ..vivievenenasnnes e rrrearees .o

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales .......ciivniannn cereenans
Complimentary Beverage Sales .......covvvvvnerrrnncnennnns
TOTAL REVENUE ...0vutttnnnnenenonnannnrrssnorsnannnenannnns

COST OF SALES ........ L e aasaeeetetaate e

GROSS MARGIN ...ttt ittt sessnsnonsansassnss

DEPARTMENTAL EXPENSES
Bad Debt Expense .......
Complimentary Expense ............ v
Payroll - Taxes ..
Payroll - Employee Benefits ............ err e
Payroll - Officers ..
Payroll - Other Employees ..... ettt ittt
Other Departmental EXpensSes .......iceieracnrrocssnsoncnns

TOTAL DEPARTMENTAL EXPENSES ........... e reateseaiaaraeaans

L I N R O I R T R R I I R I R A

L I I S S O L I B R R S S R S A R A B A

DEPARTMENTAL INCOME(LOSS)

LRI

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
107,850,972 70.7%
4y, 592,121 29.3%
152,443,093  100.0%
68,620,984 45.0%
83,822, 109 55.0%

0 0.0%
354,882 0.2%

7,654,263 5.0%

23,527,314 15,44
. 187,591 0.1%
79,267,872 52.0%

6,291,879 414
117,283,801 76.9%
-33,461,692 -22.0%

DOLLARS PERCENT
18,768, 147 35.8%
33,646,460 64,29
52,414,607  100.0%
17,733,994 33.8%
34,680,613 66.2%

0 0.0%

22,822 0.0%
2,345,193 4,59
6,183,896 11.8%
0 0.0%

19,667,944 37.5%

2,498,467 4.8%
30,718,322 58.6%

3,962,291 7.6%




COMBINED INCOME STATEMENT -~ DETAIL (CONTINUED)
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........ccc0iiiannns vt raeee
TOTAL REVENUE ............... Ceererreaaeans tesrasaaanns eeas
COST OF SALES LR BN A N A BN N I B I R B B A I BN B N I B N O B N O ) L I T B I I B B A ]
GROSS MARGIN llllllllll L I I B B B B I R I TR I R TN B L K B BN B B L B I B BN

DEPARTMENTAL EXPENSES
Bad Debt Expense ........cciiireiincncnrcnnsnnansens .
Complimentary EXpPensSe .......cvveneevirnnnsssrsssssannnes
PAyroll - TAX@S tuiveeeesesessnsssstsesttssssssscsessansan
Payroll - Employee Benefits ........ciiiiiiiinnniinnnans
Payroll - Officers .......iiiiiiiiiicnesrcsnanascnssnnnnns
Payroll - Other Employees ......ciiieiesrrrencnnsnsnssnns
Other Departmental EXpenses .......eeeveeves teassreaenees

TOTAL DEPARTMENTAL EXPENSES ........c00enen.. et

DEPARTMENTAL INCOME(LOSS) ...vvriviirnnnineeenneneennnnnnes

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ....vvvnenencnononens
ROOMS DEPARTMENT .....ovvvvnvnvncvonnne

FOOD DEPARTMENT ........co000uusn Ceeans
BEVERAGE DEPARTMENT .............. .
G & A DEPARTMENT ..........c..ou.. .
OTHER DEPARTMENTS .......cvevvuvnuns ‘o

) Ceiseresens

2-29
DOLLARS PERCENT
77,272,820 97.2%
2,194,481 2.8%
79,467,301  100.0%
9,316,685 11.7%
70,150,616 88.3%
371,182 0.5%
. 2,323,641 2.9%
1,170,730 1.5%
2,374,116 3.0%
0 0.0%
12,598,015 15.9%
8,251,482 10.4%
27,089,166 34.1%
43,061,450 54.2%
5,706
2,418
3,579
1,078
2,405
923

16,109




2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 310,090
AUGUST ........ 308,683
SEPTEMBER ..... 315,085
OCTOBER ....... 321,128
NOVEMBER ...... 302,295
DECEMBER ..... . 322,146
JANUARY ...... . 314,722
FEBRUARY ...... 286,409
MARCH ......... 319,613
APRIL ......... 305,113
MAY ©ivvennnnnn 314,503
JUNE vivvnnnnnn 301,193
TOTAL vvvvvnnnn 3,720,980

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 45,39

Average Slot Revenue
Per Room Per Day 148.90

Average Food Sales
Per Room Per Day 45,18

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)
281,990 - 90.94%
287,819 93.24%
287,467 91.23%
301,096 93.76%
268,912 88.96%
269,436 83.64%
276,160 87.75%
261,091 91.16%
305,437 95.56%
280,776 . 92.02%
282,302 89.76%
271,884 90.27%
3,374,370 __90.68%

Average Beverage Sales

Per Room Per Day 15.53

Average Rooms

Department Payroll

Per Room Per Day 20.18

Average Room Rate

Per Day 43.38




PER SQUARE FOOT ANALYSIS AND RATIOS 2-31

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 16 8,372 1,143

Coin QOperated Devices 18 23,076 ' 1,210

Poker and Pan 5 1,320 871

Race and Sports 13 3,010 : 258

TOTAL CASINO 18 33,057 1,129

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 62.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .1.vsetenennnnennnnnonns 63.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......eeveen... 190.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 33.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....... . 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....cvveeeennens ceens 96.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 85.6%
RETURN ON INVESTED CAPITAL¥® ,........coiivinnnnnnnn Ceerea 6.3%
RETURN ON AVERAGE ASSETS* ........... Gt terearreerresaeaanen 5.2%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabhilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.




2-32

THIS PAGE LEFT INTENTIONALLY BLANK




COMBINED BALANCE SHEET

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

2-33

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ......... Cereeeeeatterseacanaanann Cerereaseecaerenan 4,305,541 14.6%
Receivables TOTAL ALLOWANCE
Casino 0 0 0 0.0%
Trade 2,464,899 0 2,464,899 8.4%
Sundry 0 0 0 0.0%
Notes 0 0 0 0.0%.
Prepaid EXpenses ............ccooe R Ceseeeaaaeas 1,172,895 L.0%
Other Current Assets ......iovvevenrans Cerereereens RN 3,807,201 12.9%
TOTAL CURRENT ASSETS ..... et reeeeieaaennaees Crreseeaeaaee. 11,750,536 39.9%
FIXED ASSETS COST DEPRECIATION
Land 4,013,553  ....... cens 4,013,553 13.6%
Land Improvements 1,222,891 560,742 662, 149 2.2%
Buildings & Improvements 9,030,420 5,910,280 3,120,140 10.6%
Furniture & Equipment 27,826,628 23,606,719 4,219,909 14.3%
Lease Improvements 4,754,832 2,241,971 . 2,512,861 8.5%
Construction in Progress 124,267 Chererrea 124,267 0.4%
TOTAL FIXED ASSETS ...iveerenereenrnccssrosaneronsnssnssess 14,652,879 49.8%
OTHER ASSETS ....... et e b st a e Ch e e 3,046,421 10.3%
TOTAL ASSETS ..... et e v es ettt e ere e 29,449,836 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...vvvivveeeerecrocensosncnsnnas 2,113,243 7.2%
Accounts Payable - Other ................ Ceteeereraeeaaas 123,459 0.4%
Current Portion of Long-Term Debt ......vieuvivevnvnrnnen 1,405,327 4.8%
Accrued EXpensSes ..uviviirnicncvnnnnnnonnnns e 1,704,821 5.8%
Other Current Liabilities ........ et eei et 283,000 1.0%
TOTAL CURRENT LIABILITIES .....ivvverreeernrncnnenonsanenoes 5,629,850 19.1%
LONG-TERM DEBT TOTAL QOWING CURRENT PORTION
Mortgages 3,481,746 436,624 3,0l5,122 10.3%
Debentures & Bonds 0 0 0 0.0%
Notes 1,830,436 646,369 1,184,067 4.0%
Contracts 1,375,190 316,311 1,058,879 3.6%
QOther 6,023 6,023 0 0.0%
TOTAL LONG-TERM DEBT 6,693,395 1,405,327 5,288,068  18.0%
OTHER LIABILITIES ............ frer e e rr st et ea et a st aae s 359, 143 1.2%
TOTAL LIABILITIES ......vevvevenennn G eeeetet et 11,277,061 38.3%
CAPITAL
Owners Capital Aeccounts ..... et reeeeareaer e .. 316,076 1.1%
Capital Stock & Other Capital ..... Cers ettt ces 250,000 0.8%
Retained Earnings ........ et ererereiaaaans e e raes 17,606,699 59.8%
TOTAL CAPITAL .......... e e ces 18,172,775 61.7%
TOTAL LIABILITIES AND CAPITAL........ . teaaeans 29,449,836 100,0%
Average Assets Upper Quartile Median Lower Quartile

5,889,967

5,889,967




2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
Gaming ......... Ceererteaaanns cees Ceeseaeeens ceernas 31,597,112 6U4.7%
Rooms ....... Ceeereans Ceeeeeresaaanerraranas Ceeeenen 3,376,883 6.9%
Food ...... Cereerreaaeaees Ceereseeens cen . e 6,652,251 13.6%
Beverage ......... e reerarereranaaaas Cereerecasanaan cenen 4,618,538 9.5%
0] 413 SR Cereeasersarsanieas 2,618,596 5.4%

TOTAL REVENUE ....... Chesarsassaeaannas Ceesesetssansarcanen 48,863,380 100.0%

COST OF SALES ........ Ceeeieeetiieaaaes vereae Creeeaieeneas 6,633,461 13.6%

GROSS MARGIN ........... Ceeseeasararsaanesa e Cerererreans 42,229,919 86.44

DEPARTMENTAL EXPENSES .....iiivivnvnsns csesserne e nees e 26,980,860 55.2%

DEPARTMENTAL INCOME (LOSS) .veeveensvs Cetitreerce e e 15,249,059 31.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .........cevevunnnn v ererenaaans 693,083 1.4%
Bad Debt Expense ...... ettt Ceerereanaaaes 399 0.0%
Complimentary Expense (not reported in departments)...... 8,911 0.0%
Depreciation - Buildings ............. e eeasaaaresehanas 360,503 0.7%
Depreciation and Amortization - Other ................... 1,768,710 3.6%
Energy Expense (electricity, gas, ete.) ..........iii, 885,575 1.8%
Equipment Rental or Lease ............... Ceeceeit e 260, 141 0.5%
Interest Expense ....... e teeneereaaeteeee s ceen 232,457 0.5%
Music and Entertainment .................. Ceereereieenees 96,921 0.2%
Payroll TaXeS ....veeveesenvonasans Ceeeeeeer ettt r e 252,644 0.5%
Payroll - Employee Benefits .........cvviiiiennnnnnnnnn . 1,140,364 2.3%
Payroll -~ Officers ......cevuveenns Cetcesecee st aaaas 0 0.0%
Payroll - Other EmMPlOYEeS ...veivueeesesnsnronansnssnenss 3,019,031 6.2%
Rent of Premises ..... Cetecaceseseeseseaaaanns Cereseraaas 696,671 1.4%
Taxes - Real Estate ..... et ieeeaieceeanaae s cees 259,390 0.5%
Taxes and Licenses - Other ......cociviviiinnennncecnans .. 160,960 0.3%
Utilities (Other than Energy Expense) ..... Cereeareaarane 293,355 0.6%
Other General and Administrative Expenses ........veevves 1,420,167 2.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cvieivvnenns 11,549,282 23.6%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .....ce0vv-e Ceee st asercs et aasananas 3,699,777 7.6%

Average Revenue Upper Quartile Median Lower Quartile

9,772,676 9,772,676




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............. ceenen
Coin Operated Devices .......cvvvneennnnns ettt recaenans
Poker and Pan ................ st ssesarssenaraeesases
Race Book .......covnn, Cvterseeareeaarens Cessrerrasennns .
Sports PoOLl ....ciieiiiniinnrnnnnns cvvesrasssnnnnns ceeeee
TOTAL REVENUE ........... Crseerseaa e et reseeaene
DEPARTMENTAL EXPENSES
Bad Debt EXpense .....oovivneennneenas Ceresaaesaanesarenn
Commissions .....evveunns et eatesarara e cesisevrenaas
Complimentary Expense .............e.. Ceseserstersanraa .
Gaming Taxes and Licenses ................ Cescrresenaaaas
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes .....eeeneeessssssanan treerereceseeseenneans
Payroll - Employee Benefits ................ ressssesennn
Payroll - Officers ...... e vasea
Payroll - Other Employees .............. Cererrraaar e
Race Wire Fees ...ttt ierreesrrrovionsssassssnnsnrnnsnns .
Other Departmental Expenses ............ Ceresses e
TOTAL DEPARTMENTAL EXPENSES ...uvveeversrancenrsancansss ees
DEPARTMENTAL INCOME(LOSS) ............ Cr e,

ROOMS DEPARTMENT

REVENUE
Room Sales ...ttt inenrtsnsnsnsnsnnnes Chesese s as e aanas
Complimentary Rooms ........ Cere et s tesassssa st nass s
TOTAL REVENUE ...t ierennvononsssoncsnansensnenoansnansnss

DEPARTMENTAL EXPENSES
Bad Debt EXpense ......ovevviivsnssrissienensassnnsssanns
Complimentary EXpense .......ciiieiienrinnneronaronasonas
Payroll - TaXeS t.iiuiiieieiiinnnennnsnnssssnas e sassreens
Payroll - Employee Benefits .............. feerear s
Payroll - Officers ....cuietiiniiierennonrranoonrnrsnonnaes
Payroll - Other Employees .......ccciiiiiinnssnssnsnnnns .
QOther Departmental Expenses ........... S esessienssisansns

TOTAL DEPARTMENTAL EXPENSES ....... ettt er e

DEPARTMENTAL INCOME(LOSS) tuuvvevenvnavovrssooronsnosannnns

DOLLARS PERCENT
5,100,663 16.1%
26,484,260 83.8%
12,189 0.0%

0 0.0%

0 0.0%
31,597,112  100.0%
0 0.0%

729,088 2.3%
4,371,844 13.8%
2,808, 144 8.9%
0 0.0%

740,674 2.3%
750,707 2.4%
641,347 2.0%
6,598,428 20.9%
0 0.0%
1,517,922 4.8%
18, 158, 154 57.5%
13,438,958 42.5%
DOLLARS PERCENT
3,126,183 92.6%
250,700 7.4%
3,376,883 100.0%
0 0.0%

0 0.0%

124,683 3.6%
225,358 6.6%

0 0.0%
1,570,790 - 46.5%
819,192 24.3%
2,740,023 81.1%
636,860 18.9%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food SaleS ...vevvvnenrnnennns et ereeanerrerecaaeaaaraaas 4,551,493 68.4%
Complimentary FOod SaleS ....eevcenevcccnssensacssscasnnns 2,100,758 31.6%

TOTAL REVENUE ... uuvuevonusvonnsnonnnsrsosnnnens N 6,652,251  100.0%

COST OF SALES ... renennenssnnsanonnns et ree et 3,146,748 47.3%

GROSS MARGIN . .tituunurevunsoasnnnnnnsosesnosnssssannnnness 3,505,503  52.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPense .......eceevvenenrncenenns e eeeeaeraeans 0 0.0%
Complimentary Expense .........ciovevennnnnns cevesaneanes 0 0.0%
PAYTOLll = TaX@5 vvvvervrnrovenronoannonnnnennes Ceerreaan 232,719 3.5%
Payroll - Employee Benefits .........cveeevuinrnnnnnnnssas 698,247 10.5%
Payroll - Officers ....ciuiieeieiecnsonroasaseannsonosnanons . 0 0.0%
Payroll - Other EMPlOYEeS ...vvevevreroneesnsnsonsnsnnans 2,473,966 37.2%
Other Departmental EXDENSES ......ceeeeveenenacennaaanans 328,115 4.9%

TOTAL DEPARTMENTAL EXPENSES .......evvvveennnnn e 3,733,047 56.1%

DEPARTMENTAL INCOME(LOSS) ......... Creeeeeaeea i -227,544 -3.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS ...uiiiiieetrreeririeaanannnn et eeeeeenae. 2,394,836 51.9%
Complimentary Beverage Sales ..... . 2,223,702 48.1%

TOTAL REVENUE .....veveevnnencas ke areeese e sas et 4,618,538 100.0%

COST OF SALES ....veevvesnanens e e res e e as et et e 2,212,116 47.9%

GROSS MARGIN ..uvvnreenennnnn.. e, .. 2,406,422  52.1%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... et e st et eervenaves 0 0.0%
Complimentary EXpense ......veeveeereenenesnennns e 12,385 0.3%
Payroll - Taxes ......... et etereeee e Ceeeeeeaeeeas 164,918 3.6%
Payroll - Employee Benefits .........ovevvvunnn. Crereeeas 320,903 6.9%
Payroll -~ Officers ......iiuiiiiiiiiiiinennnnnnnnnnnnns 0 0.0%
Payroll - Other Employees ....... ettt eraa e 1,388,370 30.%%
Other Departmental Expenses ......... e eeeereretaaaaan . 153,383 3.3%

TOTAL DEPARTMENTAL EXPENSES ......ovvvvennn N creen 2,039,959 by .2%

DEPARTMENTAL INCOME(LOSS) .......... Ceeeeeeas e 366,463 7.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ............ RN
Other Complimentary Items ....... Cehsessanerranes PN
TOTAL REVENUE ....0vetennnnnnnnnnnnnans Cereeraraenrrnne P
COST OF SALES . ...t sonscccacasoasssassnns ceserensesens
GROSS MARGIN ...... LR K B I L N R D L B N B N O N B R R N A L L A L B L B L L A 4

DEPARTMENTAL EXPENSES

Bad Debt Expense ............... e rer ettt e sttt et enn
Complimentary EXpense ........ciiieiiinnnnnsns eeseenenns
Payroll - TazesS ....ssieeveenrensansnnansans Che e
Payroll - Employee Benefits ........... teerreeseesennneas
Payroll - Officers ........... Gersevissseenarsssanennnn .o
Payroll - Other Employees .......... et assecinaaasenrenan
Other Departmental Expenses .............. vt eeseeeenaa
TOTAL DEPARTMENTAL EXPENSES ......oiivvrennnrernonnes RPN
DEPARTMENTAL INCOME(LOSS) .......vvvvvvvenennn Cereaesaenaen

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......cevvevnvnnnnenn
ROOMS DEPARTMENT LI N I N I Y I D O I B O B R N

FOOD DEPARTMENT .......... s e
BEVERAGE DEPARTMENT ........... e
G & A DEPARTMENT ......ooovvnennnnn. .
OTHER DEPARTMENTS +rvvvverernrnenennn.
TOTAL ...... R

2-37

DOLLARS PERCENT
2,618,228 100.0%
368 0.0%
2,618,596  100.0%
1,274,597 48.7%
1,343,999 51.3%
0 0.0%
0 0.0%
22,557 0.9%
68,405 2.6%
0 0.0%
198,575 7.6%
20,140 0.8%
309,677 11.8%
1,034,322 39.5%

451

117

135

125

129

14

971




2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY ....uvnnn. 15,227 12,137 79.71%
AUGUST ........ 15,227 12,642 83.02%
SEPTEMBER ..... 14,756 12,190 82.61%
OCTOBER ......- 15,249 13,094 85.87%
NOVEMBER ...... 14,751 12,578 85.27%
DECEMBER ...... 15,240 11,505 75.49%
JANUARY ....... 15,229 12,416 81.53%
FEBRUARY ...... 13,756 11,549 83.96%
MARCH ......... 15,245 13,700 89.87%
APRIL ......... 14,744 12,107 . 82.11%
MAY ... .0hnnnnn 15,244 12,139 79.63%
JUNE ..... ceres 14,098 10,927 77.51%
TOTAL ....... . 178,766 146,984 82.22%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 34.70 Per Room Per Day 31.42
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 180.18 Per Room Per Day 13.07

Average Food Sales Average Room Rate

Per Room Per Day 45,26 Per Day 22.97




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

2-39

GAMING REVENUE
PER SQUARE FOOT

AREA QPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 3 3,665
Coin Operated Devices 5 5,672
Poker and Pan 1 100
Race and Sports 1 780
TOTAL CASINO 5 8,047

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ...vvverrrneninennnnnnn .
TOTAL CAPITAL TQ TOTAL CURRENT tIABILITIES ceernssereseeson
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..... i
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..... ves

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .'iivviervnvnrennnnnns
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL*® ....... Chrereseenaaa Ceverenaa

RETURN ON AVERAGE ASSETS* .............. Ceveeeeara e oo

% - FORMULAS

Return on Invested Capital is equal to the total of net income

464
934
122

0

785

PERCENT
208.7%

161.1%
322.8%
49.9%
13.9%
0.3%
164.6%
149.2%
16.0%
13.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

2-141

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN v vt erervnnrannsossacasosnansononssosnssasnenessonens 93,085,026 7.9%
Receivables TOTAL ALLOWANCE
Casino 8,295,780 2,560,012 5,741,772 0.5%
Trade 7,374,867 573,229 6,801,638 0.6%
Sundry 5,179,591 350,000 4,829,591 0.4%
Notes 1,463,815 764,260 699,555 0.1%
Prepaid EXPeNSesS cuiiieiieeitecsorssorossesonsonosnonsans 18,420,235 1.6%
Other CUrrent ASSELS ....ivvereerireneeennsneenssnnnnonens 13,251,738 1.1%
TOTAL CURRENT ASSETS . ..vivtinverensecascasenenssnannnsnnns 142,829,555 12.1%
FIXED ASSETS COST DEPRECIATION
Land 158,284,445  ........... 158,284,445 13.4%
Land Improvements 10,799,278 296,635 10,502,643 0.9%
Buildings & Improvements 584,898,635 193,725,785 391,172,850 33.1%
Furniture & Equipment 326,813,447 220,873,349 105,940,098 9.0%
Lease Improvements 26,468,475 9,516,907 16,951,568 1.4%
Construction in Progress 98,364,136  ........... 98,364,136 8.3%
TOTAL FIXED ASSETS .. utvtrereernssesnnnnsnnnnnnnnossssnsnss 781,215,740 66.1%
OTHER ASSETS ittt ittt v usonneneasansoanncnnssnnsesnsenenns 257,425,167 21.8%
TOT AL ASSE TS ittt ittttiiaseonmnnsenesossonssaseannsncnnanss 1,181,470,462 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......cvovvvevnnrennnennrnneenns 23,957,016 2.0%
Accounts Payable - Other .......cveviinnrnnnninnennnnnnns 23,432,867 2.0%
Current Portion of Long=Term DEbt ..uuveeeeveeeeeeenaeens 13,774,255 1.2%
Accrued EXpenSesS ...vuiirieeeireenernrenenronsnennsacnanns 59,378,938 5.0%
Other Current LiabilitieS ......vevevereeereeneenenrnenns 120,263,567  10.2%
TOTAL CURRENT LIABILITIES +.vv'vvrinrnnenncnensvoneonsonnnss 240,806,643 20.49
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 13,333,328 2,500,000 10,833,328 0.9%
Debentures & Bonds 0 0 0 0.0%
Notes 320,420,798 4,993,845 315,426,953 26.7%
Contracts 2,513,620 715,985 1,797,635 0.2%
Other 128,390,610 5,564,425 122,826,185  10.4%
TOTAL LONG-TERM DEBT Lok, 658,356 13,774,255 450,884,101 38.2%
OTHER LIABILITIES ..'iiiiununrnneaeeeesnnnnnnnnsnnaneesonnen 39,275,820 3.3%
TOTAL LIABILITIES .itiutunnenneeenenunnnonennnsnencsnnnnns 730,966,564 61.9%
CAPITAL
Owners Capital ACCoUntS ......ovirvrrnnennrnnenrnncnsansa 0 0.0%
Capital Stock & Other Capital .......eevieirvnnnnnenennn. 97,631,620 8.3%
Retained Earnings .uoveiiiininnnneneeueneoenennnsnnnnns 352,872,278 29.9%
TOT AL CAPITAL ittt ittt tnninnreransesesnsoseasasannenenns 450,503,898 38.1%
TOTAL LIABILITIES AND CAPITAL....vvetinnnesernnenansennnens 1,181,470,462 100.0%
Average Assets Upper Quartile Median Lower Quartile
90,882,343 149,217,668 45,274,857 38,523,343




2-42 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

81,059,169 90,222,375 61,990, 194

56,001,059

REVENUE DOLLARS PERCENT
Gaming v...... Ceeenees Cereeenae reaseeenaans Chaesseennnns 640,345,545 60.8%
Rooms ....... reeenen eeeenes fenee e eeees teeaanas . 142,988,032 13.6%
FOOd +vvvvennnnnonnnas Ceeeenees Ceriaeaes . Ceraeanas 145,790,842 13.8%
Beverage ..... s e e e eesereneenes . 47,796,069 4.5%
Other ..... Ceeeees cerenan Ceraceeenas .o N 76,848,705 7.3%

TOTAL REVENUE ....... cresaens cerassans . iens e . 1,053,769,193 100.0%

COST OF SALES ......cv... seeenas ersarsan ceenann cee .o 89,038,202 8.4%

GROSS MARGIN ...... e Ceeeaees cees Ceaeeees 964,730,991 91.6%

DEPARTMENTAL EXPENSES .......... e, Cheeaes ceaeeas 587,284,440 55.7%

DEPARTMENTAL INCOME (LOSS) ....vvvvevns ceaeranens cearearee 377,446,551 35.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. Ceereeraeaaens . 6,242,067 0.6%
Bad Debt Expense ........ Ceeeeanares Chieeaeraea e 97,823 0.0%
Complimentary Expense (not reported 1n departments) 40,099,836 3.8%
Depreciation ~ Buildings .............. Ceeenee e . 24,119,536 2.3%
Depreciation and Amortization - Other ............ coo 36,271,442 3.4%
Energy Expense (electricity, gas, etec.) ..... Cereaaaans ‘e 25,125,400 2.u%
Equipment Rental or Lease ............. Ceeeanene. Ceeeanes 490,988 0.0%
Interest Expense ...... Ceieaeae e Ceeeareeaaan 39,073,380 3.7%
Music and Entertainment ................ Cereeaenen Ceeenen 1,521,144 0.1%
Payroll TaXeS ...veveeeeenesss Cereraeeenes Creeieees . 6,716,175 0.6%
Payroll - Employee Benefits ...... Ceeeeeans Cheeeean . 18,790,960 1.8%
Payroll - Officers ......c.cceveeneeenennnsveunnnnen Ceieen 1,758,067 0.2%
Payroll - Other EMPlOYeeS ........eeneeeaeenns Cereeaes . 70,062,339 6.6%
RenNt Of PreMiSes ..uiuieeeerreneennsnnnoososssssssssnsssnns 17,769,770 1.7%
Taxes - Real EState ...vvvveciienrtonrennssonnnnssasannes 8,140,713 0.8%
Taxes and Licenses - Other ................ Cheereaaaas . 2,120,569 0.2%
Utilities (Other than Energy Expense) ............... .. 4,347,757 0.4%
Other General and Administrative Expenses ........ Ceeees 57,611,129 5.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0vvnans . 360,359,095 34.2%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............ cesessenans Chesssennan . 17,087,456 1.6%




COMBINED INCOME STATEMENT - DETAIL 2-U43
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ........... Cerennas 148,056,514 23.1%
Coin Operated Devices ...... et ereeeaaerearateaterans 475,969,996 T4.3%
Poker and Pan ............. e ieseter et et 6,238,687 1.0%
Race BOOK .......vvvuvunns C e eteeieereantetetactennnnnnns 5,504,954 0.9%
) T o o 4,575,394 0.7%

TOTAL REVENUE ........... cererseecareereren crreesanaa reraae 640,345, 545 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... e ereeeee et reeennanas 965,920 0.2%
CoOmMissSions ..vuivervneennnennnss e rree e Ceeae 12,745,897 2.0%
Complimentary Expense ..... Ceeeaan et ereene s e 73,685,888 11.5%
Gaming Taxes and Licenses ....vvveveveveereronennans e 50,348,401 7.9%
Preferred Guest Expenses (no complimentaries) ........... 69,809 0.0%
Payroll Taxes ...... e ereeces e Ceeerereeaaeeaan . es 13,102,704 2.0%
Payroll - Employee Benefits ............c... Ceeerrereenae 25,683,910 4.0%
Payroll - Officers .......... e eeerreeereaaaaa, Ceeereeans 466,957 0.1%
Payroll - Other Employees ........eeeeee.. et 110,797,564 17.3%
Race Wire Fees ,.......... et eesseeeeaeean e ereennnen 728,323 0.1%
Other Departmental EXpenses .................. e 41,640,806 6.5%

TOTAL DEPARTMENTAL EXPENSES .....cevvvevunnnnnnnn Ceeneeeees 330,236,179 51.6%

DEPARTMENTAL INCOME(LOSS) .....0.... Sttt s e e reses s nanes . 310, 109,366 48 4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ............. Ceeeeiinaaa. et cees 101,414,947 70.9%
Complimentary Rooms ...... Chrreceeeees Ceeereerreseaaas - 41,573,085 29.1%

TOTAL REVENUE ............ . therrrresaanaas e 142,988,032 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... Ceerenaa e ereeeeeneaan .. 122,997 0.1%
Complimentary Expense ........... e e e neaaeaa 3,149,250 2.2%
Payroll = TAK@S ..vevnvveernnnerennnnnnns e reeeeeaa e 4,415,963 3.0%
Payroll - Employee Benefits ......... Ceeereeseeeaaa, Ceeee 12,221,404 8.5%
Payroll - Officers ............ e e etreeeanes .. 1,285, 108 0.9%
Payroll - Other Employees .......... Cherraares Cerereaaaa 48,239,942 33.7%
Other Departmental Expenses .......... Cereraeaas e 18,604,991 13.0%

TOTAL DEPARTMENTAL EXPENSES ......... Cereeaeaees e 88,039,655 61.6%

DEPARTMENTAL INCOME(LOSS) ......... e eeeaeaa e reeeeeaaan . 54,948,377 38.4%




2-h4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food SaleS ..vvevecannrnnns Ceeeereraaenns Cereeaens Ceeeaaa. 103,299,479 70.9%
Complimentary Food Sales .........vene Ceeeneees Cereeeaaa 42,491,363 29.1%

TOTAL REVENUE ..voivieinennnnnnnenns Ceeees Ceeerirarenaes 145,790,842  100.0%

COST OF SALES ...vvvrnrrunnnennnnnnns e eeeree ettt 65,474,236 Ly, 9%

GROSS MARGIN ..... et eeaeeaeeieeaanaaan e tereceriaaaans 80,316,606 55.1%

DEPARTMENTAIL EXPENSES
Bad Debt Expense .........evev.. Cereieneaas Ceeeereeeneens 0 0.0%
Complimentary Expense .......... ereeaaeas Cetrreeeeene cen 354,882 0.2%
Payroll ~ TaX%e€S ...cvevevrennans Cerreaeeeeeas Ceeeteenans . 7,421,544 5.1%
Payroll - Employee Benefits .......... eeiiaaeaaas ceeaaan 22,829,067 15.7%
Payroll - Officers ...... s reecbtieani st 187,591 0.1%
Payroll - Other EMPlOYEeS ......ocvuesnvrsvnnrencnnsnns .. 76,793,906 52.7%
Other Departmental EXpenses ............. Ceeeeraeseaaaa 5,963,764 4,1%

TOTAL DEPARTMENTAL EXPENSES ........ e 113,550, 754 77.9%

DEPARTMENTAL INCOME(LOSS) +.vvvrnnuvnnnnsnnnnnnnnnns creeaen -33,234,148 -22.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS .....eieeirereccennnen e iebeseiiaeiaeaas . 16,373,311 34.3%
Complimentary Beverage Sales ............ Ceerererearanane 31,422,758 65.7%

TOTAL REVENUE ........ e 47,796,069  100.0%

COST OF SALES (... ciiiiiinnnnns ettt rereraenans reraenan 15,521,878 32.5%

GROSS MARGIN ...uvvrverrnnonnonsanensenansn e, 32,274,191  67.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...vevvvsvrsoereeronssssssnssassnnsnsnns 0 0.0%
Complimentary EXPenSe ....cuiveveevseconitnsecsssnnnnnanans 10,437 0.0%
Payroll « TAXeS ..uvvvvverecencnarnnnnnsnnansnnns N 2,180,275 4.6%
Payroll - Employee Benefits .........c.vviveevennennnns .. 5,862,993 12.3%
Payroll - Officers ... . .....coiviiiann, e 0 0.0%
Payroll - Other EmMployees .......ccieeeeeeenceancansnanns 18,279,574 38.2%
Other Departmental EXPENSES .....veveeeeeeennonnnsassanes 2,345,084 4,97

TOTAL DEPARTMENTAL EXPENSES ......iiiiiiiieinnrannncannsnnns 28,678,363 60.0%

DEPARTMENTAL INCOME(LOSS) +uvveverorrronnnncnsoacnsnsnnnnns 3,595,828 7.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-U5

Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations. -

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ Th,65U,592 97.1%
Other Complimentary Items ............... Ceberaerareaaas 2,194,113 2.9%

TOTAL REVENUE ............. Chessseisssennnns Ceterearasaanas 76,848,705 100.0%

COST OF SALES ....cvvvvvenennnns G ereiasvessansaannne cessveas 8,042,088 10.5%

GROSS MARGIN lllll SR R B B R I I INE T TN AT DRI Y I B L I N I B B LI TN N I R B N 68,806,617 89.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...vvvverernnsocannsnnnans Ceeraseesiaans 371,182 0.5%
Complimentary EXpPensSe ......ceceeveeecncnncenss Cheeerrens 2,323,641 3.0%
Payroll - TAXES .vevvveevcnonens e ieveeera it e 1,148,173 1.5%
Payroll - Employee Benefits .......civvnvieiinnnnnnns ceeas 2,305,711 3.0%
Payroll - Officers ....cvvvvivvnvnnnnnnns Cericesear e 0 0.0%
Payroll - Other Employees ......... et ereeneaeaes Ceeeeue 12,399,440 16.1%
Other Departmental EXPensSes .....eeeeesecessoesconssnsans 8,231,342 10.7%
TOTAL DEPARTMENTAL EXPENSES .....viivervrinssiencoanscannnns 26,779,489 34.8%
DEPARTMENTAL INCOME(LOSS) ...viververernenes creersreasan e 42,027,128 54.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ....vvvvennvnnnnnnnes 5,255
ROOMS DEPARTMENT ...........ccvvvnvnrnnn 2,301
FOOD DEPARTMENT .......ccivvvevinnnnnes 3,444
BEVERAGE DEPARTMENT .......... heeaeeas 953
G & A DEPARTMENT ..........cvvvnvnnnns 2,276
OTHER DEPARTMENTS ........c.iviienvnnnnn 909

TOTAL v vvevnevnsensenosnsencenceansons 15,138




2-16 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

RATE QF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .....uvets 294,863 269,853 T 91.52%
AUGUST ........ 293,456 275,171 93.77%
SEPTEMBER ..... 300,329 275,271 91.66%
OCTOBER ....... 305,879 288,002 O4.16%
NOVEMBER ...... 287,544 256,334 89.15%
DECEMBER ...... 306,906 257,931 84.04%
JANUARY ....... 299,493 263,744 88.06%
FEBRUARY ...... 272,653 249,542 91.52%
MARCH ......... 304,368 291,737 95.85%
APRIL ......... 290,369 268,669 . 92.53%
MAY ......000ee 299,259 270,163 90.28%
JUNE .......... 287,095 260,957 90.90%
TOTAL ......... 3,542,214 3,227,386 91.11%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 45.88 Per Room Per Day 14.81
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 147.48 Per Room Per Day 20.50

Average Food Sales Average Room Rate

Per Room Per Day b5.17 Per Day 4y .30




PER SQUARE FOOT ANALYSIS AND RATIOS 2-47
Fiscal Year 2001
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations,

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA (QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Ineludes Bingo and Keno) 13 9,458 1,204

Coin Operated Devices 13 29,769 ' 1,230

Poker and Pan y 1,625 882

Race and Sports 12 3,195 263

TOTAL CASINO 13 42,677 1,154

RATIOS

; PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 59.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... Cteeresenseenes 61.6%
TOTAL CAPITAL TOQ TOQTAL CURRENT ﬁIABILITIES ...... e 187.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ceie0e. 32.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .....c0cevv.e 18.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....veveveeerannenas . 9l 47
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 83.9%
RETURN ON INVESTED CAPITAL® ...t irnrinrrnennannonnnas ‘e 6.1%
RETURN ON AVERAGE ASSETS* ..... teeeererenneaentenenenn ceses 5.0%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets,
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COMBINED BALANCE SHEET

Fiscal Year 2001
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

2-1ig

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASR .+ v v e eeevueoosonaasasnsssesonsnsnnoanssssoessnoannanas 48,076,066 4.7%
Receivables TOTAL ALLOWANCE
Casino 2,073,669 817,450 1,256,215 0.1%
Trade 2,366,357 197,891 2,168,466 0.2%
Sundry 245,851,153 0 245,851,153 23.9%
Notes 0 0 0 0.0% -
Prepaid EXPENSES . .uvuieeieeesonrrnssosrassvsssnnsssnasnas 15,015,254 1.5%
Other Current ASSELS .....uevereenereoorcesssnssonsonssns 10,463,798 1.0%
TOTAL CURRENT ASSETS ...vveveveveoeonaonsansonasvssasnsonns 322,830,952 31.4%
FIXED ASSETS COST DEPRECIATION
Land 95,337,547  ciieieiannn 95,337,547 9.3%
Land Improvements 12,196,025 6,153,746 6,042,279 0.6%
Buildings & Improvements 708,385,846 201,756,075 506,629,771 49.3%
Furniture & Equipment 282,762,237 209,324,813 73,437,424 7.1%
Lease Improvements 5,153,275 3,323,076 -1,830,199 0.2%
Construction in Progress 5,069,299  ....iieeenn 5,069,299 0.5%
TOTAL FIXED ASSETS .0 vverseennennsnscassnssonsssnsnnsnnanssn 688,346,519 66.9%
OTHER ASSETS .. vttt eetesoacosroerosrsonsstssossossansassans 17,462,649 1.7%
TOTAL ASSE TS it et rsernvosssosssrssassssascssaannsnnsssss 1,028,640,120 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......coceveeennncncncnnaonnnens 12,335,818 1.2%
Accounts Payable = OLher .....viiirivnnrnnensinnnennsnnans 14,455,057 1.4%
Current Portion of Long-Term Debt .......veeveenvenneennens 7,697,671 0.7%
Accerued EXPENSES ...vvivevreenrsesonrossosssssssnssnsnnns 38,237,165 3.7%
Other Current Liabilities ..........cecvmvcceiunncncnanss 41,575,008 4.0%
TOTAL CURRENT LIABILITIES ...t iuivenevasrnssensssorensnssnss 114,300,719 11.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,000,000 2,142,857 7,857, 143 0.8%
Debentures & Bonds 33,990,470 3,414,969 30,575,501 3.0%
Notes 10,153,502 5,846 10,147,656 1.0%
Contracts 1,044 346 706,999 337,347 0.0%
Other 270,723,185 1,427,000 269,296,185  26.2%
TOTAL LONG-TERM DEBT 325,911,503 7,697,671 , 318,213,832 30.9%
OTHER LIABILITIES uvvvuveennsennoennoensenneensonasennaons -107,065,939  ~10.4%
TOTAL LIABILITIES ...ttt iinisrennnasenssssossonsansoansens 325,448,612 31.6%
CAPITAL
Owners Capital Accounts .....c.vveinreencerisenrenasnnsans 41,286,000 4.0%
Capital Stock & Other Capital ........evvvvvennnvrennnnns 188,340,663 18.3%
Retained EarningS vvvvvveereeeeeeeeennnnnnnnonnnaneeneees 473,564,845 46.0%
TOTAL CAPITAL t4iuvnnsoneusoonsusnnsososrosvssssosassosassns 703,191,508 68.4%
TOTAL LIABILITIES AND CAPITAL. ... vivnnrerrossrvvssoronnns 1,028,640, 120 100.0%
Average Assets Upper Quartile Median Lower Quartile
114,293,347 174,580,872 113,314,925 43,354,963




2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
Gaming ....eeeeeececnas Ceeeeeaenann Ceevenrenereeeaanarans 542,370,427 63.6%
Rooms ....... e reriereanaeanen e reeeeeeaaas AP cees 99,641,131 11.7%
FOOd vvvneennnnnnnns e erreesaeaenee Ceteearaeesserasaenus 106,020,635 12.4%
BEVErage ....eevveevennns et renearear e Ceeeee Cereean y7,221,862 5.5%
Other ......evevvens et e, e vrebaeeeereaaaeaas 57,731,513 6.8%

TOTAL REVENUE ..... e Ce s iaeeratr e baannas . 852,985,568  100.0%

COST OF SALES ....everrrresantesencnnsannnssns Cereraerr e 85,280,366 10.0%

GROSS MARGIN ....... Ceeasieesaasaet et cerensean cereaen 767,705,202 90.0%

DEPARTMENTAL EXPENSES .....covvvnn Ceeeiiiaeeas Cereraeaaas L22,412,336 49.5%

DEPARTMENTAL INCOME (LOSS) ........... creresanns creraraaann 345,292,866 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........cv.. it eraieeneees 25,926,651 3.0%
Bad Debt EXPENSE ..vvvervreenrencroccsossssasssnnsnnnsnns 13,768 0.0%
Complimentary Expense (not reported in departments) ...... 23,568,961 2.8%
Depreciation - Buildings ........cvve.. eereeeieteraeas .. 22,555,529 2.6%
Depreciation and Amortization - Other ........... ceereaas 26,746,691 3.1%
Energy Expense (electricity, gas, etc.) ..veevevenenennns 17,313,610 2.0%
Equipment Rental or Lease ......coivevnnannnnens Cerieaaes -50,037 0.0%
Interest EXPENSe ......vvieresnnnenncnsonannne Ceeeeeaaa 41,476,164 4.9%
Music and Entertainment .........ccvcivivennnnn Cheeeaenes 5,540,062 0.6%
Payroll Taxes ..... Ceeeteerireraaaas Cerereraranes R 5,074,029 0.6%
Payroll - Employee Benefits ................ e eieaaaneee 19,596,573 2.3%
Payroll - Officers ......... et et ettt RN 708,524 0.1%
Payroll - Other EmMpPlOyees .......c.ceeeeeesnsnnans Ceereean 53,737,964 6.3%
Rent of PremiSes .....cieieeecensnrosnrosnaanaans Ceeecenan 1,645,349 0.2%
Taxes - Real Estate .....iveiiiinenneennennns eeesareeaes 7,522,791 0.9%
Taxes and Licenses - Other .......vciiiiinnnnnrnnes ceeaan 2,390,155 0.3%
Utilities (Other than Energy Expense) .........evvuuen- . 6,252,002 0.7%
Other General and Administrative Expenses ............... 62,802,198 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ciivivunnss 322,820,984 37.8%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......iiiiiiiiinrennnnannns eerasaes 22,471,882 2.6%

Average Revenue Upper Quartile Median Lower Quartile

94,776,174 128, 144,245 90,873,346

62,499,561




COMBINED INCOME STATEMENT -~ DETAIL
Fiscal Year 2001
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........ccevivunnnn
Coin Operated Devices .....vveieivinrraenrsnensesnsnesannns
Poker and Pan .......cviviiiiiierteiiinensnssrencansnssssnns
Race BOOK ....viiiiiiiniinnnsstsonssesnsassssnsesnssnssssnns
Sports Pool ......iciivirininenestanannns Cesesseensseenns
TOTAL REVENUE ........... U U UPAPUPIN
DEPARTMENTAL EXPENSES
Bad Debt Expense .........c0ieiunn G hesaerrassean s eans cae
CommissSions .....iiiiiinerireresrcsnsecssnesosnesosnsesnnaa
Complimentary EXpPense ......cciiveneenesrenssesnoorosnnss
Gaming Taxes and Licenses ....... Sesereerrrssssrertranns
Preferred Guest Expenses (no complimentaries) ...... cene
Payroll Taxes ........viiiinnnns he bt saesses e annas .
Payroll - Employee Benefits .....ovviiinniennnnocacnnnnas
Payroll - Officers ............ Chheeteeasaracanas PN
Payroll - Other Employees .....iiiiiiineainensscssnnannas
Race Wire Fees ... v.ivviiirnerirnnonssnesanssssnnnsasnnnns
Other Departmental ExXpenSesS .........veeecerreoennnsessns
TOTAL DEPARTMENTAL EXPENSES ........ e iatteneseaettenan ca
DEPARTMENTAL INCOME(LOSS) .ivvivrrvrnrnnnnenrornasnsnnnanns

ROOMS DEPARTMENT

REVENUE
Room Sales ......vovivnnvnnnnennas e ressarreaa s
Complimentary Rooms .. .
TOTAL REVENUE ....... bt e e e e Cereeenaae

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... ‘e
Complimentary Expense ......... Ceseneesreennenansans PN
Payroll -~ Taxes ......coiivnnnnvnnnnans errsseassssenasenn
Payroll - Employee Benefits ........covveirvnnnnnnn ..
Payroll - Officers .....vvivinnnnnnnnn et ar e
Payroll - Other Employees ............ s rrrrsra et
Other Departmental Expenses ...... A e

TOTAL DEPARTMENTAL EXPENSES .............. e rer et

DEPARTMENTAL INCOME(LOSS)

2-51

DOLLARS PERCENT
73,595,550 13.6%
458,082,421 84,54
4,132,286 0.8%
4,397,874 0.8%
2,162,296 0.4g
542,370,427  100.0%
376,958 0.1%
4,785,331 0.9%
72,367,678 13.3%
4l 073,146 8.1%
3,170,452 0.6%
7,939,054 1.5%
22,892,692 4,29
40,379 0.0%
61,633,057 11.4%
841,545 0.2%
27,311,763 5.0%
245,432,055 45.3%
296,938,372 54.7%
DOLLARS PERCENT
70,973,066 71.2%
28,668,065 28.8%
99,641,131  100.0%
108,830 0.1%
490,943 0.5%
3,224,250 3.2%
12,704,712 12.7%
0 0.0%
52,379,865 32.5%
16,174,113 16.2%
65,082,713 65.3%
34,558,418 34.7%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food S2le8 .vevvvvorannnnns Ceereseaaareaas Chereeeas erenn 74,676,907 70.4%
Complimentary Food Sales ........ceeeveenne v Ceesann 31,343,728 29.6%

TOTAL REVENUE .............. tessscanasrnnn ceaanas cesaeas - 106,020,635 100.0%

COST OF SALES ....... cectesteanernas Ceireaanes P, ceraae 51,344,515 48.4%

GROSS MARGIN .....civivnnnes ceeesssseasnsnn cresensns cessenns 54,676,120 51.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...vveevvesssanesronsnnnns Ceeseeanan cees =547 0.0%
Complimentary EXpense .......veeeeeeeneenns Creeesene veen 356,939 0.3%
Payroll - Taxes ...... e etieesesetraeeen Ceeerenes Ceeeias 4,787,737 4.5%
Payroll - Employee Benefits ........... Ceeeaeranas Cereans 16,017,506 15.1%
Payroll - Officers .....ciiivennnnennnnans Ceedaaanas Ceeas ] 0 0.0%
Payroll - Other Employees ................ Cereresenas cees 43,904,050 41.4%
Other Departmental Expenses .......... errereaaes Cereaans 8,633,656 8.1%

TOTAL DEPARTMENTAL EXPENSES ......eeevvevnnnes Ceeeeeaees - 73,699,341 69.5%

DEPARTMENTAL INCOME(LOSS) v.ivvevrrrnnaannnnsns cessensnnnn . -19,023,221 -17.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS ...eievens et ieirere s ettt Ceraeas 14,668,294 31.1%
Complimentary Beverage SaleS ....c.oveveseeveons Cereaaana 32,553,568 68.9%

TOTAL REVENUE ......ccciiiinnnns Cetsresesite ittt et e .o 47,221,862 100.0%

COST OF SALES .......... et et e, e 12,501,256  26.6%

GROSS MARGIN ........ G treeceesrsarasstaas e thsenen 34,680,606 73.4%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......ciiiivvivnrnnnnnns et 0 0.0%
Complimentary EXPENnSe ........ccevenvnvnvenencnnenss - 79,727 0.2%
Payroll - TaXeS ..uvevvevennvnns et ie it te it 1,341,653 2.8%
Payroll - Employee Benefits .........cvvevennvnnnnnns cees 4,560,289 9.7%
Payroll = Officers .......veevvvnnnnnnnns et esaaaasaas 0 0.0%
Payl"Oll - Other Employees R R R T R I I I O LR R B R A S ) 8,91 1 ’550 1809%
Other Departmental EXpensSes ........cvevereeenossansannens 1,444,938 3.1%

TOTAL DEPARTMENTAL EXPENSES ........... Dt 16,338,157 34.6%

DEPARTMENTAL INCOME(LOSS) tuvevvvvnenennrnnnnnensnnnnnrnnns 18,342,449 38.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ........... vesen
Other Complimentary Items ........... e rat s aaas
TOTAL REVENUE ,.......covvvvnnns ieessenininnnns ereaseses
COST OF SALES ......vvvvvnvnns Crereteeee e s e eseees
GROSS MARGIN ... ....iiiiiiiiiisssssssssnnnnnnns Ceeearesaaas

DEPARTMENTAL EXPENSES

Bad Debt Expense .......... e essviessetaasenna et
Complimentary EXpEnSe ......cccvivuinenannnsneneeresssssns
Payroll - TaXeS ...iivieeeneserarernsnnannnn e e
Payroll - Employee Benefits ........ Cereressaaaen cesenaas
Payroll - Officers .....iiiiiiiiiinnnnnss e ea e
Payroll - Other Employees .......... e eiasaea it
Other Departmental EXpenses .......vocvieieieencinsnsasanss
TOTAL DEPARTMENTAL EXPENSES ......iiiiiiiiinnnnnnnnnnnnnnns
DEPARTMENTAL INCOME(LOSS) .vviuivinvonionnnsnnsannaann tesaaas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-53

CASINO DEPARTMENT ........ccvvvevnnnnens
ROOMS DEPARTMENT ...........covvieinnnn
FOOD DEPARTMENT ........ Ceerrter iy
BEVERAGE DEPARTMENT ............c0even.
G & A DEPARTMENT ......cciviiiirnnnnnns
OTHER DEPARTMENTS .......cciviirnnnneds

DOLLARS PERCENT
54,757,658 94.8¢%
2,973,855 5.2%
57,731,513  100.0%
21,394,595 37.1%
36,336,918 62.9%
0 0.0%
1,646,557 2.9%
918,571 1.6%
2,937,890 5.1%
0 0.0%
9,116,453 15.8%
7,240,599  12.5%
21,860,070 37.9%
14,476,848 25.1%

3,355

2,092

2,977

778

2,164

580




2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
110) 9 S 327,212 296,981 90.76%
AUGUST ........ 334,412 299,893 89.68%
SEPTEMBER ..... 316,989 269,174 84.92%
OCTOBER ....... 325,033 282,667 86.97%
NOVEMBER ...... 327,033 254,525 77.83%
DECEMBER ...... 321,299 235,934 73.43%
JANUARY ....... 327,170 281,994 86.19%
FEBRUARY ...... 313,331 288,022 91.92%
MARCH ......... 326,499 312,806 95.81%
APRIL ......... 318,988 286,375 . 89.78%
MAY ......0nen 336,444 272,976 81.14%
JUNE .......... 319,219 268,685 84.17%
TOTAL ......... 3,893,629 3,350,032 86.04%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 21.97 Per Room Per Day 14.10
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 136.74 Per Room Per Day 14.42

Average Food Sales Average Room Rate

Per Room Per Day 31.65 Per Day 29.74




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2<55

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 9 7,545
Coin Operated Devices 9 4o,728
Poker and Pan i 1,048
Race and Sports 7 3,372
TOTAL CASINO 9 51,361

RATIOS
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....... .o
TOTAL CAPITAL TO TOTAL LIABILITIES .v'vuvvrrvnnnennnnnnenn .o
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES et en e -
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........... .
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TQOTAL ASSETS ..... et esssessas s
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ,........ S bt ereresesaaa v
RETURN ON AVERAGE ASSETS* ....... ersaaas e eresarrsssnaas .
* _ FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOOT

1,084
1,250
867
275

1,173

PERCENT
282.4%

216.1%
615.2%
35.1%
18.2%
1.0%
81.2%
72.1%
7.1%
6.1%

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net in
federal income taxes and extraordinary items) and interest
divided by the average total assets.

come (before
expense
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COMBINED BALANCE SHEET 2-57
Fiscal Year 2001
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.,

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN i iieireeenerrnrecnsrssorataersererotasantaaassannnns 55,243,298 5.1%
Receivables TOTAL ALLOWANCE
Casino 5,832,667 3,115,721 2,716,946 0.3%
Trade 2,664,512 87,357 2,577,155 0.2%
Sundry 2,822,936 7,000 2,815,936 0.3%
Notes 7,940,015 3,263,515 4,676,500 0.u4%
Prepaid EXpPenSes ....ceveeereereanseassensanssnsossosonns 17,214,889 1.6%
Other CUrrent ASSELS ...vvvveverevennveonrnnnonennonnaaoacns -97,658,577 -9.1%
TOTAL CURRENT ASSETS . iuitiiniticntttnnennnsssssssannnsnsnns ~-12,413,853 -1.2%
FIXED ASSETS COST DEPRECIATION
Land 106,516,390  .....venenes 106,516,390 9.9%
Land Improvements 2,391,089 1,249,932 1,141,157 0.1%
Buildings & Improvements 716,091,274 109,160,057 606,931,217  56.4%
Furniture & Equipment 277,421,706 179,048,031 98,373,675 9.1%
Lease Improvements 18,130,960 5,961,726 12,169,234 1.1%
Construction in Progress 21,342,557 L.iiiiieen. 21,342,557 2.0%
TOTAL FIXED ASSETS ..iviicveenroerceaensoaacnacaasonenaanns 846,474,230 78.6%
OTHER ASSETS L ii it itiencenoanesnssnossssnssnnnoesnnsnnsnnss 242,276,756 22.5%
TOTAL ASSETS 1 'vvvvveneennernneensssansesnsssnsessnnonnsnses 1,076,337,133 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...v.vvievereneneeeneennnennanns 17,045,110 1.6%
Accounts Payable = OLher ...uvevevreverrrnennrnnennnnsens 1,654,355 0.2%
Current Portion of Long-Term Debt .........eiveeenvnnennn. 5,901,078 0.5%
AcCrued EXDeNSeS ..vuvereeeeeennaresssonnsonnnssasnnsssss 30,088,876 2.8%
Other Current Liabilities ........eviiiiiirrnnennnnennnns =4, 474,859 -0.4%
TOTAL CURRENT LIABILITIES ....iiviiiniiinininnncennnnnnnnne 50,214,560 4.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 9,959,179 337,278 9,621,901 0.9%
Debentures & Bonds 0 0 0 0.0%
Notes 116,813,524 4,716,007 112,097,517  10.u4%
Contracts 1,374,941 416,793 958, 148 0.1%
Other 212,999,943 431,000 212,568,943 19.7%
TOTAL LONG-TERM DEBT 341,147,587 5,901,078 335,246,509 31.1%
OTHER LIABILITIES .. veetieeeeereneennnnnnnosonnnsssssannna 11,139,683 1.0%
TOTAL LIABILITIES .ttitverrenrnnrneaceeoaacaecvonnsnnnnnnes 396,600,752 36.8%
CAPITAL : ’
Owners Capital ACCOUNES ...vuvrerrvernnneencovnnonnennnsns 109,706,457 10.2%
Capital Stock & Other Capital ......viviiiiinnnrnnennnss 101,203,696 9.4%
Retained Earnings ...c.ciiiiieinnnrennenranenennnesnonons 468,826,228 43.6%
TOTAL CAPITAL i tuuninnnetnessinnnnessneanoseeavnnnnneeenns 679,736,381 63.2%
TOTAL LIABILITIES AND CAPITAL. .. .viiivrriinnennnrennnannnns 1,076,337, 133 100.0%
Average Assets Upper Quartile Median Lower Quartile

38,440,612 32,333,716 5,541,529 1,844,959




2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

REVENUE DOLLARS PERCENT
Gaming ....coeeenee Ceeeaaees Ceneneeeeeanaasraaaes e 599,019,769 72.7%
ROOMS &vvvvevennnnncoananns Ceeeaeen Ceeeees Cereanes Ceeeeen 38,345,174 4.,7%
Food ....ovnvnns Ceeeeees s ceenenne e ceraeens .. 113,061,667 13.7%
Beverage ...... e eeteareaeereanes Cereeee. G eeeenesenaen - 40,455,037 4.9%
Other .vuveeearosennass Cerrreeaeaes R N 32,915,364 4.0%

TOTAL REVENUE ........ cesaraenn cesatesnnas cesasans cesanes . 823,797,011 100.0%

COST OF SALES ...iveuiuvens vesenena cheesasens s vereceaanan 72,700,817 8.8%

GROSS MARGIN ............ reeecsestasaansnsans Cessasrresanns 751,096, 194 91.2%

DEPARTMENTAL EXPENSES ,.....c000eeve Cesedraasasasreranneeus 409,950,349 49,.8%

DEPARTMENTAL INCOME (LOSS) .viveneenns Ceereaaaarsrrerees s 341,145,845 41.49

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........ Ceeeenaeen Cereaaeen cea 26,656,158 3.2%
Bad Debt ExXpense ........... Ceheearaaens freesteenaneranes 240,730 0.0%
Complimentary Expense (not reported in departments) 8,905,711 1.1%
Depreciation - Buildings .............. eeseaeen eenaaes . 21,352,005 2.6%
Depreciation and Amortization - Other ....... F N 36,389,712 4.49
Energy Expense (electrieity, gas, ete.) ............ ceaen 17,128,099 2.1%
Equipment Rental or Lease ..... Ceeeeeaeeens Ceeeenaeae R 542,954 0.1%
Interest Expense ..... e reereeeereeaaaanaas Ceereeaeaas . 68,824,663 8.4%
Music and Entertainment ..... Cererenaeereas Creieeaaans cee 1,233,991 0.1%
Payroll Taxes ......... Creeseaene Ceieeieenen Ceieeeneeas 3,998,603 0.5%
Payroll - Employee Benefits ............. Ceressaaaanans - 9,149,701 1.1%
Payroll - Officers ........... e eeeeieeeeaaa, e eeeiaeeens 2,878,837 0.3%
Payroll - Other Employees ..... Ceeeiaeaaaanaes Ceeereaees yy, 741,034 5.4%
Rent of Premises ..... Ceeeserarenas Ceceereaansaans e 8,965,001 1.1%
Taxes - Real Estate ......... Cereeaeeeeeaas Cereeeeaaene . 5,555,485 0.7%
Taxes and Licenses - Other .......... Ceiceacaaereeaes vees 2,435,265 0.3%
Utilities (Other than Energy EXpense) ........coevevevns .. 2,932,045 0.4%
Other General and Administrative Expenses ........ccevv.s 54,969,998 6.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........... vasaas 316,899,992 38.5%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ......... cessearernanes Cesereansaans 24,245,853 2.9%

Average Revenue Upper Quartile Median Lower Quartile

29,021,322 18,175,642 7,355,208

3,394,818




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...eceveeevevecenes
Coin Operated Devices .....vviiviiiiiinnontenannes teeanan
Poker and Pan ............... s aesseaasssernessanessnuanens
Race Book .........ccc0vunt et heerte st asare e sens e
Sports Pool ........uvivnns Srrirteevennan v rearerenaas
TOTAL REVENUE ......... C e eeseesiiee sttt
DEPARTMENTAL EXPENSES
Bad Debt Expense .............. tretsesetarerecarrreeanere
Commissions ..........ccv0un.. Gt st et estaes st nanaanan
Complimentary Expense .......... Cer e aaeaas semsseanasnene
Gaming Taxes and Licenses ........cceveveererennneenns v
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes .........uv.. e eseasas ettt eaea s v
Payroll - Employee Benefits .......ccivvenverneneenannnn .
Payroll - Officers .......cevev... e eresassssessseasas .o
Payroll - Other Employees ............. et eeres e
Race Wire Fees ......... S ra it s e aenana et
Other Departmental Expenses ............. ereerr s
TOTAL DEPARTMENTAL EXPENSES ......... et irer et .
DEPARTMENTAL INCOME(LOSS) ......vivvevvnnnnnn et

ROOMS DEPARTMENT

REVENUE
Room Sales ,....... et sraensaa ceres s enas s esan
Complimentary Rooms ............ Cererrareanaas Cerrerreas
TOTAL REVENUE ..... Creeesesaeenn Ceeeaeiaas Crrerrsteerasnnes

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... aeeeaasessasa Cerrsrsessasessaa .o
Complimentary Expense ..... crenrassaas Cheesereesaeaan “as
Payroll - Taxes ........c.... Camereeaess Cerrereanaas .
Payroll - Employee Benefits .............. teesraaaaeaas ‘e
Payroll - Officers ............... s rere i e e
Payroll - Other Employees ............ N careees
Other Departmental Expenses ....... crverereaas crsesrenaaa

TOTAL DEPARTMENTAL EXPENSES ........  eeerestaeaa Ceerraaaan

DEPARTMENTAL INCOME(LOSS) ........... heereaenaas Creeaenaes
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DOLLARS PERCENT
59,988,020 10.0%
517,039,128  86.3%
4,432,956 0.7%
7,168,406 1.2%
10,391,259 1.7%
599,019,769  100.0%
1,534,243 0.3%
14,387,712 2.4%
63,817,236 10.7%
47,764,373 8.0%
2,657,581 0.4%
7,874,636 1.3%
17,640,415 2.9%
1,297,407 0.2%
66,349,496 11.1%
1,284,490 0.2%
46,116,700 7.7%
270,724,289 45.2%
328,295,480 54.8%
DOLLARS PERCENT
30,259,265 78.9%
8,085,909 21.1%
38,345,174  100.0%
58,607 0.2%
180,409 0.5%
914,866 2.3%
2,505,253 6.5%
180,234 0.5%
10,124,388 26.4%
4,388,603 11.4%
18,352,360 47.9%
19,992,814 52.1%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food S2leS ...vvevvenns Ceeraresenes Cereaans e eeeneanaeen 75,699,631 67.0%
Complimentary Food Sales ........cceeveecnoaes Cerereeaeas 37,362,036 33.0%

TOTAL REVENUE ............. Ceeresanens esaenea ceesaaaanes .o 113,061,667 100.0%

COST OF SALES .......... Cevesenaaeees Ceeteenes Ceraeaaes ceus 54,845,915 48.5%

GROSS MARGIN ........... e Cereaaees R ceenn 58,215,752 51.5%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... Cetresenaaans et eecaeeceiansrereees 7,246 0.0%
Complimentary Expense ......... Ceerernaans Ceeeaerereasans 622,894 0.6%
Payroll - Taxes ....... et sesreaaaraas Cereeceesaseannas 5,903,848 5.2%
Payroll - Employee Benefits .............. Ceeretaereareas 13,784,300 12.2%
Payroll - Officers .......... Ceeeerraeeeaeees Ceeeeaaes cos -569,188 0.5%
Payroll - Other Employees .......occeuvveunes Cererae e 55,591,937 49.2%
Other Departmental Expenses ............... erenaeaae Cee 8,582,722 7.6%

TOTAL DEPARTMENTAL EXPENSES ....... cerssrssasennnnns cessann 85,062,135 75.2%

DEPARTMENTAL INCOME(LOSS) .iveuusvurennnns Cereeasaaeaeas cas -26,846,383 -23.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .....eccevecrenencens ettt e 12,570,539 31.1%
Complimentary Beverage Sales ........cceuevveenenennnnsans 27,884,498 68.9%

TOTAL REVENUE ..... cedseessesesrsrrsnrens Cesesrassesaeernen 40,455,037 100.0%

COST OF SALES ......cvt. Ceereeserssssaatetaenns Chrseaasnaas 12,562,348 31.1%

GROSS MARGIN .....evvvnneens et rreatee e, Cereeans 27,892,689 68.9%

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........cevvveee et e eresaeetat e 0 0.0%
Complimentary EXPENSE ....vevuieiessonsnsnnanensoses R 526,585 1.3%
Payroll = TAXES ..vveveenveosnsonsnrosacnnenns Ceeeeaseaens 1,605,076 4.0%
Payroll - Employee Benefits ........ccocveeunnnnns Cereanns 3,540,555 8.8%
Payroll - Officers .............. Creraeee iieesesenens e 85,259 0.2%
Payroll - Other Employees ............... Ceesreirsesanans 11,932,731 29.5%
Other Departmental EXPENSES .....oeeeeveeeensrennnens cees 1,497,830 3.7%
TOTAL DEPARTMENTAL EXPENSES .............. ceseerrtesacacnen 19, 188,036 7,49

DEPARTMENTAL INCOME(LOSS) iv'vienccnnanns et teneseenean ces 8,704,653 21.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Clark County -~ Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.,

OTHER INCOME

REVENUE
Other Operating and Non-operating Inecome ................
Other Complimentary Items .........ciiivintterecccccnnnnns
TOTAL REVENUE ...vvvunneennceeeronnsnsansonssannsnssannoesnas

COST OF SALES ...ivvviviinnnnnnnnns heeereeee Cherrer e

GROSS MARGIN ........... et eseaaas st esaanansa st aens

DEPARTMENTAL EXPENSES

Bad Debt Expense ........iiiiiiiieionnrennssrsnesonsannns
Complimentary EXpense ......ciiiinensrsnvenrtanonssssnnnns
Payroll - Taxes .......... et ae Pttt
Payroll - Employee Benefits ......vvveeivnereonnnenonnnns
Payroll - Officers .....covveeinriirnnntnnssnesnnnananans
Payroll - Other Employees ........ccceiiiiinnnnnsan e
Other Departmental Expenses ....... e
TOTAL DEPARTMENTAL EXPENSES ......... et ie et e s
DEPARTMENTAL INCOME(LOSS) +vvvvversnrnnnnsnsocasnsasananans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
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CASINO DEPARTMENT ........... Ceterarean
ROOMS DEPARTMENT ........civvvuunn ceaan
FOOD DEPARTMENT .......covvvnvvensnncas
BEVERAGE DEPARTMENT .........cc00vcuuen .
G & A DEPARTMENT ........ Cesenaearans
OTHER DEPARTMENTS .......... s e e e e an
TOTAL .o ivviviinnnnnnn, s e

DOLLARS PERCENT
31,591,777 96.0%
1,323,587 4,0%
32,915,364  100.0%
5,292,554 16.1%
27,622,810 83.9%
1 0.0%
498,259 1.5%
563,170 1.7%
1,266,684 3.8%
113,813 0.3%
6,027,113 18.3%
8,154,489 24 .8%
16,623,529 50.5%
10,999,281 33.4%

3,527

550

3,397

779

1,392

609

10,254




2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ...vnuen.. 70,183 62,012 - B88.36%
AUGUST ........ 70,702 64,202 90.81%
SEPTEMBER ..... 68,751 61,404 89.31%
OCTOBER ....... 71,017 65,270 91.91%
NOVEMBER ...... 68,521 59,733 87.17%
DECEMBER ...... 70,491 51,553 73.13%
JANUARY ....... 70,682 55,214 78.12%
FEBRUARY ...... 64,628 55,638 86.09%
MARCH ......... 72,150 69,266 96.00%
APRIL ......... 69,852 63,926 _ 91.52%
MAY ........... 72,308 61,064 84 .45%
JUNE .......... 69,904 60,574 86.65%
TOTAL ......... 839,189 729,856 86.97%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 82.19 Per Room Per Day 55.43
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 708.41 Per Room Per Day 18.80

Average Food Sales Average Room Rate

Per Room Per Day 154.91 Per Day 52.54




PER SQUARE FOOT ANALYSIS AND RATIOS 2-63

Fiscal Year 2001
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

W

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 13 6,486 699

Coin Operated Devices 28 18,515 ' 997

Poker and Pan 5 1,399 625

Race and Sports 9 2,804 636

TOTAL CASINO 28 22,677 943

RATIOS

) PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... =24, 7%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ciivviinnnnnes e 171.4%
TOTAL CAPITAL TO TOTAL CURRENT tIABILITIES tessscetrteanesns 1353.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 12.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ccctcevrcansnaann T1.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 70.1%
RETURN ON INVESTED CAPITAL® ... ...ttt iinenniinanncnsnnnnas 9.1%
RETURN ON AVERAGE ASSETS® .. .....vivereerronssonnnnsnannnns 8.7%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets,
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COMBINED BALANCE SHEET 2-65

Fiscal Year 2001
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH tvevvvrenransnonneesasasenssssssssesansosasssencnens 144,473,875 6.4%
Receivables TOTAL ALLOWANCE
Casino 5,831,102 1,593,705 4,237,397 0.2%
Trade 23,960,618 3,479,757 20,480,861 0.9%
Sundry 7,166,428 0 7,166,428 0.3%
Notes -19,698, 146 100,000  -19,798,146  -0.9%
Prepaid EXDPENSeS ..v.vevesrrecnresasssnscssnconncsssanses 32,461,370 1.4%
Other CUrrent ASSELS ...vveeeeeeseeeronennssoasannsssssos -27,408,265 -1.2%
TOTAL CURRENT ASSETS ..uivuieerneeceenncossnncnnnsossnasnne 161,613,520 7.2%
FIXED ASSETS COST DEPRECIATION
Land 162,770,975  vvvivennns 162,770,975 7.3%
Land Improvements 110,473,064 37,232,500 73,240,564 3.3%
Buildings & Improvements 1,233,917,506 128,720,660 1,105,196,8u46 49.3%
Furniture & Equipment 704,068, 455 320,119,034 383,949,421 17.1%
Lease Improvements 8,019, 154 3,102,223 -4,916,931 0.2%
Construction in Progress 31,275,325 L..iiesienn 31,275,325 1.4%
TOTAL FIXED ASSETS .0t vunueronnonnonsnasssscesnssesnsnnnons 1,761,350,062 78.5%
OTHER ASSET S ittt eteenessaacssreasesassnssnsessasresssnssss 319,687,572 14.3%
TOTAL ASSETS it vreseasoeennasesssssessssssssessasssssesnees 2,242,651, 154 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........eeeeeevnnccnnnennannns 33,193,520 1.5%
Accounts Payable - Obher .......c..cevvvrevnnnenrennnnnnens 34,791,750 1.6%
Current Portion of Long=Term Debt ......cvvvvnevvvrnnennnn 275,528,752 12.3%
ACCrUed EXPENSES . .vvverennennnrerennnnseerannssssesennnns 76,192,917 3.4%
Other Current Liabilities ........c.ciiivnirinennnnnncnnnns 54,463,861 2.44
TOTAL CURRENT LIABILITIES ..vvvuieeernnnenecnoncaannannanns 474,170,800 21.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 118,621,121 108,013,372 10,607,749 0.5%
Debentures & Bonds 120,170,000 0 120,170,000 5.4%
Notes 933,775,358 193,009,886 740,765,472 33.0%
Contracts 14,503,697 5,935,579 8,568,118 0.4%
Other 268,878,778 129,738,810 139, 139,968 6.2%
TOTAL LONG-TERM DEBT 1,455,948, 954 436,697,647 1,019,251,307  45.4%
OTHER LIABILITIES i .iiisiettetentvanoanssnsonssnsnsssnnssss 278,208,336 12.4%
TOTAL LIABILITIES .. ivviitreeneeneeennenosssnansnnsasannnns 1,771,630,443 79.0%
CAPITAL
Owners Capital ACCOUNES . ..vtverinenrronnoennonnssnasnnns 500,399,880 22.3%
Capital Stock & Other Capital .......covvvvevrnnnnnnnnnns 138,716,433 6.2%
Retained Earnings ..vviveenerieeneeareeeeeeeresnsennnenns ~-168,095,602 -7.5%
TOTAL CAPIT AL ... .vreriiieeeeennosnnsosnsononnnnnnnnsnnnnns 471,020,711 21.0%
TOTAL LIABILITIES AND CAPITAL....vvvvvernnnvennnnnossnnnnns 2,242,651, 154 100.0%
Average Assets Upper Quartile Median Lower Quartile
50,0U7, 342 53,020,046 I,816,750 845,450




2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

REVENUE DOLLARS PERCENT
Gaming * & % & & % % 0 a0 0 8w .....’..‘.Illl..'....ll.......III... 1,0”9,29“,838 6“.8%
ROOMS +ovevvvnnenennnns Ceereraeneanans Ceeecenaresereaanan 140,519,545 8.7%
Food ........ Cetaeseraeaea. Cetereareaeeneeeenennans e 222,124,671 13.7%
Beverage ....... et ieeaanranaeea Cereeaeaae Ceerenaanas .. 83,683,436 5.2%
Other .......... e ieeierenaes e Ceeeeeeeees 124,379,143 7.7%

TOTAL REVENUE .........c00 et esersrssressenanns cesesernan 1,620,001,633 100,0%

COST OF SALES ........cv.. e teeeeeeretaetesaaaen Ceraeees cen 177,176,883 10.9%

GROSS MARGIN ......cccvuven G eeessasaserasatanne hesrressaeas 1,442,824,750 89.1%

DEPARTMENTAL EXPENSES ...... e st e bt s b s i feeseiaas 790,950,240 48.8%9

DEPARTMENTAL INCOME (LOSS) ........ fhraarsisaaneree RPN 651,874,510 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ Ceeteeraeara e 40,351,852 2.5%
Bad Debt EXPensSe ....c.cveevnsscnnencrnnenns Ceteereaeaaes 3,531,270 0.2%
Complimentary Expense (not reported in departments)...... 14,836,080 0.9%
Depreciation - Buildings ..... e ereeneeaaaaraeeeans cees 47,629,538 2.9%
Depreciation and Amortization - Other ............ Cevrens 79,773,451 4.9%
Energy Expense (electricity, gas, etec.) ..... Cereaeeaaaas 28,904,917 1.8%
Equipment Rental or Lease ...... e teseenresraearaanaae . 1,351,653 0.1%
Interest EXpense ......ccoeevececencnns e aetaeraer s 136,798, 194 8.4%
Music and Entertainment .......c.00ciecevnanns erreeaeaan 4,687,008 0.3%
Payroll TAXeS ...veevereeraosanscnnnns e e ererar e 8,775,460 0.5%
Payroll - Employee Benefits ..... e teerseresaeeraa ey 16,353,857 1.0%
Payroll - Officers ......... ettt eaie ettt 2,356,056 0.1%
Payroll - Other Employees ................ Ceeeree e 87,998,304 5.49
Rent of Premises .....vevveeceecsnesnsansnnnnes Ceeereinas 33,432,271 2.1%
Taxes - Real EState ....vvvevreneeateaneennoacasasonanss . 11,714,605 0.7%
Taxes and Licenses - Other ........evveveenncnecnnnnnenns 4,543,298 0.3%
Utilities (Other than Energy EXPense) .......eeeeeeeeeens. 7,026,631 0.4%
Other General and Administrative Expenses ............... 175,169,450 10.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ccivveaecas 705,233,895 43.5%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....cvvvevnnrenccnnnnnns Ceeeeeeaain -53,359,385 -3.3%

Average Revenue Upper Quartile Median Lower Quartile
28,928,601 4y ,526,246 7,375,224 2,394,852




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

CASINO DEPARTMENT

2-67

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .......vevevensonss 124,766,667 11.9%
Coin Operated Devices ............. S teeaeiiirsee i, 884,001,326 84.2%
Poker and Pan ......vviivencencsscssoosossossessnsnasanas 7,817,354 0.7%
Race BOOK .....vvvveennns e eiaeteeee ittt 19,455,510 1.9%.
Sports Pool ......... C et eeeareeeasanenceenaeatrarararanas 13,253,981 1.3%

TOTAL REVENUE ......... it b e i b e e ettt aas e sastas 1,049,294,838 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ......iveeeeeeversnnancarans Cerersrasean 1,442,612 0.1%
COMMAISSIONS +vevvvrvrnnonnennnennnnns e eeeenaens Ceeeenean 13,434,937 1.3%
Complimentary EXpense ........eveeeeeeernnnes N 97,861,825 9.3%
Gaming Taxes and Licenses ...........o... Ceereerseseanas 83,719,516 8.0%
Preferred Guest Expenses (no complimentaries) ........... 318,452 0.0%
PAyroll TaXeS tuvveevvervenrnnnnonnsessannonennas RN 15,009,915 1.4%
Payroll - Employee Benefits ........ccvvvveennenns Ceeeenee 22,851,761 2.2%
Payroll - Officers ..... f e e aee ettt e 323,439 0.0%
Payroll - Other EMPlOYEES ....vveeeereencerncsocnsannness 121,879,777 11.6%
Race Wire Fees ..... et eeeerereeer e ey N 4,131,481 0.4%
Other Departmental EXPensSeS ........eeeeeeeoroorennenanss 86,511,499 8.2%

TOTAL DEPARTMENTAL EXPENSES ..... i eees et che e yy7. 485,214 42.6%

DEPARTMENTAL INCOME(LOSS) +vvvvvrevnvrennverancenonsonaanas 601,809,624 57.4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ......eevuuen e n ettt eeeeatse et 120,659,752 85.9%
Complimentary Rooms ........ e aeeaeeeate e e 19,859,793 14.1%

TOTAL REVENUE ......... e aeanaaa Shrrrsesresessesscaccsena . 140,519,545 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............. C et teeirereretara e, 185,210 0.1%
Complimentary EXPeNSe ........eevvevenernneeesens Cerevanes 1,601,187 1.1%
Payroll - Taxes .v.eeevveenenss Ce et eete e, 3,904,804 2.7%
Payroll - Employee Benefits ...........cveu.n. Cerereeaenas 7,123,316 5.0%
Payroll - Officers .....vvevvevinvennrennanas B P 0 0.0%
Payroll - Other Employees ........o.eveevuenn.. Ceerarea 37,988,778 27.0%
Other Departmental Expenses ......... f ettt eet et e aeraaas 16,265,268 11.6%

TOTAL DEPARTMENTAL EXPENSES .....vvvvvvrvnnnnennnnns Cereen 67,068,563 W7.7%

DEPARTMENTAL INCOME(LOSS) ....vvvvvvnnnnnn e 73,450,982 52.3%
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Fiscal Year 2001

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations. -

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sale5 .vvvvennnnrnvarsonnnns Ceebserareeeseraasrsanns 165,486,512 T4.5%
Complimentary Food Sales ......ceveerennnnns Ceeeaan s 56,638,159 25.5%

TOTAL REVENUE .......... Ceesaaaen Cheeraaanaes e esesasananee 222,124,671 100.0%

COST OF SALES ...vivvensncnnns Ceteeraanaas Ceebeeirarsaraaes 103,981,706 46.8%

GROSS MARGIN ..... Ceeieeaaaas Ceereaneaa. Cereereessaanns . 118,142,965 53.2%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e erreedeeietaeaaa, Ceeeaens  es 24,133 0.0%
Complimentary Expense ......... Ceereaee Ceeeaeaae Ceeean 1,546,101 0.7%
Payroll - Taxes ......... fhraseaaenas e feraeaees . 11,869,635 5.3%
Payroll - Employee Benefits .............. feeienens ceeees 20,961,525 9.4%
Payroll - Officers ....... Ceereresenennas ieeneas teeanas . 0 0.0%
Payroll - Other Employees ........ e eeeanaans Ceeieeean .. 110,785,550 49.9%
Other Departmental Expenses ...... Ceeereaeaes Ceeeeeans cee 18,994, 425 8.6%

TOTAL DEPARTMENTAL EXPENSES ......c.ovvvnn Ceeenans Ceriesaes 164,181,369 73.9%

DEPARTMENTAL INCOME(LOSS) ...vvvvnnennnns Cereeeeeas ceereas -46,038,404 -20.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ......... et steiseceeaanes eeieeaeas eeaeans 31,318,400 37.4%
Complimentary Beverage Sales ....eveeeecess ereeceacaees . 52,365,036 62.6%

TOTAL REVENUE ......... cesssstsansannus cedsasanrans P 83,683,436 100.0%

COST OF SALES .......cvut Ceesesssaeananns Ceereeaanens P 28,047,447 33.5%

GROSS MARGIN v'vvenenvennenss e, e e 55,635,989  66.5%

DEPARTMENTAL EXPENSES

Bad Debt Expense ..... erecreereereaas Ceberrteaaeeaeen ve 456 0.0%
Complimentary Expense ............ Ceeeiaasaereeeeas cerean 1,160,835 1.4%
Payroll -~ TAX€S ....covvvnrvnnes eeeeseeaeeaeen eraeeeean 3,070,146 3.7%
Payroll - Employee Benefits ........... Cereerenteeeaas cen 5,672,224 6.8%
Payroll - Officers .....icviiiinnnnnrinniananaronnnncuens 0 0.0%
Payroll - Other Employees ....... e reseterereenees e 22,274,829 26.6%
Other Departmental EXpenses ........eeeeeesens Creeereana 4,325,548 5.2%
TOTAL DEPARTMENTAL EXPENSES ....vcetvecessasecsnsene Ceeanan 36,505,038 43,.6%

DEPARTMENTAL INCOME(LOSS) ....... Ceereearaaarearreereeay - 19,130,951 22.9%
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Fiscal Year 2001
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations. -

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 118,101,340 95.0%
Other Complimentary Items ........cevvvvuvenes Ceeeeeanaas 6,277,803 5.0%

TOTAL REVENUE ............ Cedeseseats et as e nnnne hesassnas 124,379, 143 100.0%

COST OF SALES ...vvvnvernrnnnns et eerteearee ey e 45,147,730 36.3%

GROSS MARGIN ..... Ceeerreraeeaees Ceerreseeteeecetnaneas e 79,231,413 63.7%

DEPARTMENTAL EXPENSES

Bad Debt EXpense .........e:eciciennnenenans B, 181,497 0.1%
Complimentary Expense ........ et eteiee sttt ees e 7,584,780 6.1%
Payroll - Taxes .......c..e.... C ettt ereaeee ettt 3,096,800 2.5%
Payroll - Employee Benefits ........ccvvvvvunn Ceeeaeaneas 4,571,289 3.7%
Payroll - Officers .....ciiiiiiininnnnnnnnnns rsere e 0 0.0%
Payroll - Other Employees .........ecevvvenns et riiesaeaa 30,923,693 24.9%
Other Departmental EXpensSes ..........vceceesonosonssnans 29,351,997 23.6%
TOTAL DEPARTMENTAL EXPENSES ....ttvvereronnnnernnnenennnnss 75,710,056 60.9%
DEPARTMENTAL INCOME(LOSS) vvvvvevvrrennnsvonnnn teesateseaaa 3,521,357 2.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..iviiviernncnnnnnans 6,296
ROOMS DEPARTMENT ....... R e 2,190
FOOD DEPARTMENT ..'vvvvrrvnccnranannonns 5,855
BEVERAGE DEPARTMENT .. ..vviivnnennennas 1,833
G & A DEPARTMENT ...'vvvnrvrvnnnnennons 4,177
OTHER DEPARTMENTS ...... e reereaanees 1,345

TOTAL .ttt iriiittennnrnnannns Peeaen 21,696




2~T0 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

RATE OF ROOM QOCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 300,342 218,014 T 72.59%
AUGUST ........ 300,440 231,087 76.92%
SEPTEMBER ..... 301,749 209,857 69.55%
OCTOBER ....... 306,946 227,293 74.05%
NOVEMBER ...... 298,356 206,726 69.29%
DECEMBER ...... 313,645 179,909 57.36%
JANUARY ....... 306,567 194,372 63.40%
FEBRUARY ...... 281,362 205,559 73.06%
MARCH ......... 315,662 260, 190 82.43%
APRIL ....vueu. 300, 145 237,436 ) 79.11%
MAY ........... 309,118 214,610 69.43%
JUNE .......... 306,168 223,928 73.14%
TOTAL ......... 3,640,500 2,608,981 71.67%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day y7.82 Per Room Per Day 32.08
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 338.83 Per Room Per Day 18.79

Average Food Sales Average Room Rate

Per Room Per Day 85.14 Per Day 53.86




PER SQUARE FOOT ANALYSIS AND RATIOS
Figscal Year 2001
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

2-71

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA . OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 31 6,220 647 -
Coin Operated Devices 56 15,853 996
Poker and Pan 1" oluy 606
Race and Sports 18 3,085 589
TOTAL CASINO _ 56 20,473 915

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 34.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ........ e seear et eesena 26.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ocivvivneee. 99.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......... . 26.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........ccce... e 69.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 63.3%
RETURN ON INVESTED CAPITAL* .......... e e s ettt L.,2%
RETURN ON AVERAGE ASSETS® ... .. 0veuvrrnreneroronnsnannnens 3.6%

* _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the tctzl of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2001
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

2-73

ASSETS
CURRENT ASSETS DOLLARS PERCENT
BN v iviivensenssnssnessossensnssnanasnsosonsonnonsnnnns 12,465,823 6.2%
Receivables TOTAL ALLOWANCE
Casino 1,952,326 595,932 1,356,394 0.7%
Trade 410,354 89,015 321,339 0.2%
Sundry 9,470,774 0 9,470,774 4.7%
Notes 0 0 0 0.0%
Prepaid Expenses ...... Cereenee Chrerteireeenae Ceeeereaans 4,019,913 2.0%
Other Current Assets ...... C ettt e, Ceeeaees 1,792,699 0.9%
TOTAL CURRENT ASSETS ..... Creeeas et tieeeeaeeaas Ceeeeanes 29,426,942 14.6%
FIXED ASSETS COST DEPRECIATION
Land 5,873,669 Ceaeeas cees 5,873,669 2.9%
Land Improvements 2,288,303 588,882 1,699,421 0.8%
Buildings & Improvements 161,780,936 40,450,489 121,330,447 60.3%
Furniture & Equipment 96,693,105 62,507,937 34,185,168 17.0%
Lease Improvements 5,462,740 629, 168 4,833,572 2.4%
Construction in Progress 480,284  ,....... ce 480,284 0.2%
TOTAL FIXED ASSETS ....veveeernnn Crerteer e crerae N 168,402,561 83.6%
OTHER ASSETS +..vvvrrrnnrnnnnnn e eeeeeeeaaeeean Ciecenreeas 3,498,454 1.7%
TOTAL ASSETS ....... Ceeeraraasarr e e r et e “es 201,327,957 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. et . 6,389,377 3.2%
Accounts Payable - Other .......vveveeveennnn et 2,691,253 1.3%
Current Portion of Long-Term Debt .............c... ceeeen 50,133,024 24.,9%
Accrued Expenses ........e.ci... et rrae et 4,325,035 2.1%
Other Current Liabilities ..... Cerereretenteaea Ceereeaa 10,593,986 5.3%
TOTAL CURRENT LIABILITIES ............ ettt 74,132,675 36.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 45,666,682 45,666,682 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 10,811,919 3,766,331 7,045,588 3.5%
Contracts 318,081 60,536 257,545 0.1%
Other 71,334,812 639,475 70,695,337 35.1%
TOTAL LONG-TERM DEBT 128,131,494 50, 133,02 77,998,470  38.7%
OTHER LIABILITIES ......... Ceeieaean e terecaeaa. e 905,612 0.4%
TOTAL LIABILITIES .......... e eeerreeaaa. Ceeerereiaeeaaaa, 153,036,757 76.0%
CAPITAL
Owners Capital Accounts .............. Ceerreeeaeaan e 1,083,451 0.5%
Capital Stock & Other Capital .......... e, R 567,098 0.3%
Retained Earnings ............. Cereeerreseaas Cereeeeaaaa. 46,640,651 23.2%
TOT AL CAPTT AL ittt ittt e et terenrnosnnessoonnennenennes 48,291,200 24.0%
TOTAL LIABILITIES AND CAPITAL.........v... . .o 201,327,957 100.0%
Average Assets Upper Quartile Median Lower Quartile
40,265,591 40,265,591
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Fiscal Year 2001

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations. i

REVENUE DOLLARS PERCENT
Gaming ) R N " EEEE RN N EI N R A N S S S N . 126,568,813 7007%
ROOMS +vvvvenennnns e raee e, e eeiartaeraeaenes ceee 11,647,165 6.5%
Food .......... Cetieeeeeaneeaaae Ceetacesseraraaens ceeraae 20,319,896 11.3%
Bever‘age L N N LI N I N R PRI IR NN L I N A R I 9’266,721 5'2%
Other ........ Cheeerreaas e eerbeateaenan Cetereeanaaes .o 11,325,697 6.3%

TOTAL REVENUE ........... e Ceeen Ceeeeanas 179,128,292  100.0%

COST OF SALES ..vvvvnnnn e et iietee e, Cerreaann 15,398,069 8.6%

GROSS MARGIN .uvvvvvrnneeennnns Ceeeeeeean Creeeeenaneeaas .. 163,730,223  91.4%

DEPARTMENTAL EXPENSES ....ivvvveveeconnnnnnns Ceeraaan 89,311,347 49.9%

DEPARTMENTAL INCOME (LOSS) ..veveneennnn . e 74,418,876 41.,5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........evnvnns Cerreiaeaanas 7,722,468 4.3%
Bad Debt EXDPENSE +4iveivervonvorsonnonnnas Cheereerraanans 11 0.0%
Complimentary Expense (not reported in departments)...... 1,499,524 0.8%
Depreciation - Buildings ....ccveevivnevnvans ereeeneeeas 3,406,318 1.9%
Depreciation and Amortization - Other ............... e 10,283,544 5.7%
Energy Expense (electricity, gas, ete.) ........ cevan 3,716,982 2.1%
Equipment Rental or Lease ......coviieiiiiiiinnnnnnen cean 192,495 0.1%
Interest Expense ....... ettt reeeee e, e 12,510,985 7.0%
Music and Entertainment ..........ccvvvvernnns e eeeiaeas 1,914,203 1.1%
Payroll TAXeS cvuevirenseronrnornosannnosns Crreeieeeieeas 847,908 0.5%
Payroll - Employee Benefits ........cciviiiieinnnrnnnvnnnn 141,516 0.1%
Payroll « OffiCers ....vieveevernenernnnrarnnnnsnns voo 0 0.0%
Payroll - Other EMPlOYEeS ......eiuevuicnraransosanansnns . 10,079,422 5.6%
Rent of Premises .........ccvvevevnns e etiterereeareranas 1,913,796 1.1%
Taxes - Real Estate ..... C et teeereeecaiaaeesacarae e . 1,432,319 0.8%
Taxes and Licenses - Other ........ccievievnnerennnnnns ves 283,087 0.2%
Utilities (Other than Energy Expense) .......... Cereesaas 832,475 0.5%
Other General and Administrative Expenses ..........cue.n 14,486,548 8.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cccuen . 71,263,601 39.8%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .....cvcevennnres Cr e e a s 3,155,275 1.8%

Average Revenue Upper Quartile Median Lower Quartile

35,825,658 35,825,658




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ....... Ceeeere e e
Coin Operated Devices ......... Cettsseestaressarasenanan .
Poker and Pan ........00..... Cerearere et Cesaaees
Race Book .....vvvvuvnn. s s r e saas Chrr s
Sports PoOL ..ivveiiiiiieeinrinnennnnnnn Cereiessaaaess ‘e
TOTAL REVENUE ..... Ceersrrasesas et s ierearasnrassacannanns
DEPARTMENTAL EXPENSES
Bad Debt Expense .........co0itivnnnenn N P errsrersaan .
Commissions .......iiiuiieinennenecoccoanannna et
Complimentary Expense ............. b eer e st anann
Gaming Taxes and Licenses .........ccevvnvnnn. Cermerrenes
Preferred Guest Expenses (no complimentaries) ........ vee
Payroll Tazxes ........cciviivnnnnnnns h et escrratraanana
Payroll - Employee Benefits ...vvvvevvennnnnnnnnnnnns veee
Payroll - Officers ........ fear e s reneaas e eetieeas e
Payroll - Other Employees ........eevevuun. rreeeciaaaaa .e
Race Wire Fees ............ cren s e assas e ssssneas cesen
Other Departmental Expenses ............ s sereanana PN
TOTAL DEPARTMENTAL EXPENSES ......vvveeen. Cerraresaaaas R
DEPARTMENTAL INCOME(LOSS) .......... tererreenaaaa teraraaaas

ROOMS DEPARTMENT

REVENUE
Room Sales ........... Chere e teeesanea Siseneneananen .
Complimentary Rooms ...... Ceseseen e rea e nan
TOTAL REVENUE ...... reeeeaes Crreeeees Ceresaaaes feree s
DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e ferrraaeaaa Caeesena
Complimentary Expense .......... Ceeeeaes Ceaees e e
Payroll - Taxes .......... Seere e Creessseaa ceerasaenas .
Payroll - Employee Benefits ........ Ceerneena N .
Payroll - Officers ............ e e e reeaes
Payroll - Other Employees ......... e fherereeas .
Other Departmental Expenses ......... Cersaaea Cersaeeaan .
TOTAL DEPARTMENTAL EXPENSES ....... P heeeeaes Ceeeeas
DEPARTMENTAL INCOME(LOSS) ........ Ceeaenea e e

2-T5

DOLLARS _ PERCENT
30,853,903 24,43
92,865,799 73.4%

1,529,202 1.29

0 0.0%

1,319,909 1.0%

126,568,813  100.0%

635,362 0.5%
4,233,615 3.3%
16,369,899 12.9%
10,207,381 8.1%
0 0.0%
2,091,728 1.7%
1,116,302 0.9%
0 0.0%
15,690,277 12.44
22,275 0.0%
3,555,580 2.8%

53,922,419  42.6%
72,646,394  57.4%
DOLLARS  PERCENT
8,691,779  Th.6%
2,955,386 25.4%
11,647,165  100.0%

3,182 0.0%
112,674 1.0%
428,417 3.6%
124,303 1.0%

0

- 0.0%
4,667,215 40.14
3,143,281 27.0%
8,479,072 72.8%
3,168,093 27.2%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ....... e teeeseenens Crteseananennuees
Complimentary Food Sales ..... creereaenee creearenereraane
TOTAL REVENUE .....cvciiiinnanss chireaas Cerseraaeans eranen
COST OF SALES ....ciivivnnns creesesrsasennas sesesesranans .o
GROSS MARGIN .......cvvnevn srreees tererstiiesseoanas casaees
DEPARTMENTAL EXPENSES
Bad Debt Expense ....... Chiaaaaeaane Cretisreaaanns P
Complimentary Expense ...... ceeees Ceeeraneans Ceeseraens o
Payroll - Taxes .......... freereest et et baee s e
Payroll - Employee Benefits .........oviuiiivinnnnnss AN
Paerll—Officer‘S -------- EIE SR R A ) L R N R RN B RN N N N |
Payroll - Other Employees .......vovvineiannns Crreeeeneen
Other Departmental EXPenses ......oocevevvvonrsascansss ves
TOTAL DEPARTMENTAL EXPENSES ..... i et cean
DEPARTMENTAL INCOME(LOSS) .....uievevevennnans et veea

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ....... Ciesiaseassss s Ceserenananans co
Complimentary Beverage Sales .........vevvnn ereeaere ey
TOTAL REVENUE .......... Chetes it Crrer e e
COST OF SALES ...... Cesieeie ey e veseann
GROSS MARGIN ........ovvvss Cheeetaraar e Crerearar e cees

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........cc00u.s et ieaeaa e
Complimentary Expense .......coceevevenevnss et eiaaees
Payroll - Taxes .......0v.n. eseesienaessannnnes et
Payroll - Employee Benefits ............... Chhiieseeanans
Payroll - Officers ....... . «civvieevonnnn tereeeteteanann
Payroll - Other Employees ......... Crrrecetteteneanann e
Other Departmental Expenses ........c000aesr0savanns RPN

TOTAL DEPARTMENTAL EXPENSES .......... Creeeeareat ey

DEPARTMENTAL INCOME(LOSS) .vvvvrinernnrnnnnnsnasnssaananns .

DOLLARS PERCENT
13,194,818 64.9%
7,125,078 35.1%
20,319,896  100.0%
10,044, 154 4g.4%
10,275,742 50.6%
882 0.0%
617,022 3.0%
806,517 4.0%
384,945 1.9%

i 0 0.0%
8,537,263 42.0%
1,702,647 8.4%
12,049,276 59.3%
-1,773,534 -8.7%
DOLLARS PERCENT
2,717,366 29.3%
6,549,355 70.7%
9,266,721  100.0%
3,148,974 34.0%
6,117,747  66.0%
0 0.0%

15,454 0.2%
316,833 3.4¢
217,103 2.3%

0 0.0%
2,207,565 23.8%
y72,323 5.1%
3,229,278 34,8%
2,888,469 31.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ................... cerasesaanan
TOTAL REVENUE ......... e trere ey teeaseanans
COST OF SALES LI I L I I B B B ) [ R O R A A R O B I I ) LI B I LIRS A B B A
GROSS MARGIN ............. Ceear e teesessanssestrsra

DEPARTMENTAL EXPENSES

Bad Debt Expense .........000v0 Ceereraseenee ceanne ceaaa
Complimentary EXpense .........cveeienenrennsnssasnscnnns
Payroll - Taxes .....cccivevnnenann heeasecaans ceesssanas
Payroll - Employee Benefits ...........cvvvniiieinnnnns N
Payroll - Officers ....cveveviririnncnonnnennns teresenense
Payroll - Other Employees ..........ccevveeuvs chvesasenaas
Other Departmental Expenses ............c0vns BN
TOTAL DEPARTMENTAL EXPENSES .......ciiiivinenneens e
DEPARTMENTAL INCOME(LOSS) tovvvevsnsennrnasnnsnsnnsasansanas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-TT

CASINO DEPARTMENT .......ovivveevnnnnnn
ROOMS DEPARTMENT ......cvivvvvnnnnnn ‘e
FOOD DEPARTMENT .....covvennvvnnnnnsnns
BEVERAGE DEPARTMENT .......icivvinnnnnn
G & A DEPARTMENT ....... Creesreseerean
OTHER DEPARTMENTS .......cciiiiiinnnnen,

DOLLARS PERCENT
11, 154,005 98.54%
171,692 1.5%
11,325,697  100.0%
9,120,756 80.5%
0 0.0%
135,058 1.2%
698,457 6.2%
4ok, 927 4.4%
0 0.0%
6,259,730 55.3%
4,043,130 35.7%
11,631,302  102.7%
-2,510,546 -22.2%

896

357

584

205

452

318

2,812




2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ...ovennnn 37,310 32,143 ' 86.15%
AUGUST ..cveunn 37,144 32,941 88.68%
SEPTEMBER ..... 40,400 33,410 82.70%
OCTOBER ....... 39,950 28,130 T0.41%
NOVEMBER ...... 39,073 23,934 61.25%
DECEMBER ...... 43,376 27,325 63.00%
JANUARY ....... 40,013 23,359 58.38%
FEBRUARY ...... 37,473 24,924 66.51%
MARCH ......... 43,426 29,842 68.72%
APRIL ......... 39,165 26,207 . 66.91%
MAY ........... 39,955 27,936 69.92%
JINE ...ocovnnn 42,616 33,524 78.67%
TOTAL ....vvven 479,901 343,675 71.61%
PER ROQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 89.78 Per Room Per Day 26.96
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 270.21 Per Room Per Day 15.19

Average Food Sales Average Room Rate

Per Room Per Day 59.13 Per Day 33.89




PER SQUARE FOOT ANALYSIS AND RATIOS 2-79

Fiscal Year 2001
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 5 5,038 1,225 .

Coin Operated Devices 5 25,179 738

Poker and Pan 2 2,200 348

Race and Sports y 863 383

TOTAL CASINO 5 31,787 796

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....c... 39.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ...v'vreverenrenoanennes 31.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......... Ceeaeas 65.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....evevenn _ 48,4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......eveven. 14.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....... . 1.5%
TOTAL REVENUE TOQ AVERAGE TOTAL ASSETS . .vvvvevencocanennans 90.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 81.7%
RETURN ON INVESTED CAPITAL* .. ....ivveereceneennnnnnnns cen 12.2%
RETURN ON AVERAGE ASSETS™® . ...vvierneeveoeoeseoanananennnns 7.9%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fisecal Year 2001
Washoe County -~ Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASHL v v vvvvusnsnsnoasneencsscovosassnsoncasssnssensnonsons 106, 198,509 5.4%
Receivables TOTAL ALLOWANCE
Casino 25,467,553 8,895,804 16,571,749 0.8%
Trade 14,577,613 919,982 13,657,631 0.7%
Sundry 4,239,474 12,352 4,227,122 0.2%
Notes 261,829 0 261,829 0.0%
Prepaid EXpPeNSES .....iieeeeeieeeneiossvscnnssnsssssonnnes 32,900,625 1.7%
Other CUrrent ASSeLS .......eveeeeassesnesssesansrrncsnens 214,896,071 10.9%
TOTAL CURRENT ASSET S ... veriiterrsvsnrnasasnssssansrnnsnss 388,713,536 19.6%
FIXED ASSETS COST DEPRECIATION
Land 233,129,541 .........., 233,129,541 11.8%
Land Improvements 6,371,355 1,248,762 5,122,593 0.3%
Buildings & Improvements 1,353,340,092 398,624,552 954,715,540 u8,3%
Furniture & Equipment 736,678,213 502,400,334 234,277,879 11.8%
Lease Improvements 60,119,254 34,919,374 25,199,880 1.3%
Construction in Progress 18,128,833  ....i.eennn. 18,128,833 0.9%
TOTAL FIXED ASSETS +uvvivvorvennneaecnananansasssnsssnennsss 1,470,574,266 T4.3%
OTHER ASSET S ..ttt irnvntsnceonssnosssssnnanssssosssnssnnnns 119,158,693 6.0%
TOTAL ASSETS ittt errresnssosnosnossassansnssssssnsassnnans 1,978,446,495 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......iceveeennccsccnnnnsaranses 39,107,619 2.0%
Accounts Payable - Other ......cviierenernrneareasnsnsnns 7,807,961 0.4
Current Portion of Long-Term Debt ........ccvivvennannans 25,915,208 1.3%
ACCrUEd EXDENSESE v vt rvennonnssnnsonssansonesssnsenssans 87,606,955 4, 49
Other Current Liabilities ......cvviverrevneerennoennennns 5,145,267 0.3%
TOTAL CURRENT LIABILITIES ....cuineeteireernosonsnvsvansnns 165,583,010 8.49
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 315,594,089 12,538,001 303,056,088 15.3%
Debentures & Bonds 21,120,854 1,178 21,119,676 1.1%
Notes 202,353,252 8,511,125 193,842,127 9.8%
Contracts 4,591,644 3,145,493 1,446,151 0.1%
Other 421,837, 181 2,774,134 419,063,047  21.2%
TOTAL LONG-TERM DEBT 965,497,020 26,969,931 938,527,089 47,49
OTHER LIABILITIES 4utvinneenensnnnesnnnesnnassnsnsennsssns -234,009,870 -11.8%
TOTAL LIABILITIES .4vvseerevoneronsennsonenossenosesenaesnes 870,100,229 4y .0%
CAPITAL
Owners Capital ACCOUNES ..vivivuieunnnvoonsnonvonsosonsnns 234,230,637 11.8%
Capital Stock & Other Capital ........cvvevevrnrnnenennns 216,742,078 11.0%
Retained Earnings ....veivveiveenneronernnnonnnooaneonnns 657,373,551 33.2%
TOTAL CAPITAL ..v.viveronvvennesnonvnnensanarseonsensnsonss 1,108,346,266 56.0%
TOTAL LIABILITIES AND CAPITAL ... vt ienersvvannannnnns 1,978, 446,495 100.0%
Average Agssets Upper Quartile Median Lower Quartile

70,658,803 122,350,504 21,773,060 5,465,976




2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

REVENUE DOLLARS PERCENT
Gaming ..... Cereeiaareaeen e beereenaeaaeaas Ceeeereanaaas 974,117,750 56.0%
ROOMS ...vvvvnnannnnns Ceerrereeaareearens Ceereeraraearaes 244,816,562 14.1%
Food ....cevens et esaaens e eeessaresesacnans cvveseessaaa 241,282,582 13.9%
Beverage .....ccoe.. Ceereerrasenestentanens Cerseasecanaas 102,409,999 5.9%
Other P I A S R B R R BN S L I ) LI I R SR v e e 177’388,598 10-2%

TOTAL REVENUE ..vevvvoen. e teaaaen Crereanann teeeressessens 1,740,015,491  100.0%

COST OF SALES tivveernrnnnnnnnnns Cereeeeaa. Ceeeeieaaenaas 233,590,112 13.4%

GROSS MARGIN .....ovvvvvnnn. Cereeeeeeas N 1,506,425,379 86.6%

DEPARTMENTAL EXPENSES .......0c0.. Ceeeeereaaes Ceereeterenan 837,647,568 48.1%

DEPARTMENTAL INCOME (LOSS) ...c.ceeen.. e vereeeee e 668,777,811 38.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .................. e reaeeeaaean 58,517,020 3.4%
Bad Debt EXPENSE ..uvuusvansnvssnosssscssssseensnnaacesss - 520,936 0.0%
Complimentary Expense (not reported in departments)...... 20,079,436 1.2%
Depreciation - Buildings .....eeeevevnronenns A 54,746,099 3.1%
Depreciation and Amortization - Other ........ et eaaenas 68,972,193 4.0%
Energy Expense (electricity, gas, ete.) ...o.vvvnnn. ceaen 38,871,146 2.2%
Equipment Rental or Lease .......ciiiiviviinnrninnnnnnnne . 2,188,013 0.1%
INLErest EXDENSE +uvvrveeersrrerasssscsnossssnsasonnncsos 98,937,832 5.7%
Music and Entertainment .......eeeeieenerenerensnnnnenns .. 9,048,068 0.5%
PAyroll TAXES .uivevvrerensesossosrensnsnsnnns reere e 10,449,903 0.6%
Payroll - Employee Benefits ........cciiviinceencnnnannns 26,580,081 1.5%
Payroll = OffiCerS .uvuverensensrncencannnnosacnnnsnnnnns 5,343,238 0.3%
Payroll - Other Employees ........eeeeveenvnnenns eeeeean 100,436,111 5.8%
Rent Of PremMiSes ....vieereeeeeeenneneoenenonssannonens ‘e 7,792,165 0.4%
Taxes = Real Estabte ,...vetereereesrernneorennenesnannns . 17,510,154 1.0%
Taxes and Licenses - Other ......viieinenrernnencrsennes . 4,883,813 0.3%
Utilities (Other than Energy Expense) .......cccvvvevnnes 7,018,659 0.4%
Other General and Administrative Expenses ............... 83,472,645 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ceeveeeens 615,367,512 35.4%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .......0.... e oo 53,410,299 3.1%

Average Revenue Upper Quartile Median Lower Quartile
62,143,410 123,728,369 42,362,104 11,225,388




COMBINED INCOME STATEMENT - DETAIL 2-83
Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ....... Cerrereenaan 235,731,447 24,29
Coin Operated Devices ......cvieeeevnrecenennervonnanns ces 714,464,203 73.3%
Poker and Pan .........cccuu.s Ceereeneaan Cereaaaan ceveaaas 7,933,406 0.8%
Race BOOK ...ccovvvvcncnannns Ce et hatteeraaensasecssarasans 7,692,410 0.8% -
Sports Pool ......iivninns Ceseeerrer i tasa et annans 8,296,284 0.9%

TOTAL REVENUE .......... eseveterasereas teresvsaaaan N 974,117,750 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... cereaen Ceteraeeseeeaanns R 5,708,875 0.6%
Commissions .......... Ceeaeas Cereeeaans Ceeesteeerearasaas 10,567,212 1.1%
Complimentary Expense ..... Cereerteseeaannes Ceetrertreaas 124,703,443 12.8%
Gaming Taxes and LiCenSesS ....ievevisenrennnrossanacanans 79,371,800 8.1%
Preferred Guest Expenses (no complimentaries) .......... . 10,209,616 1.0%
Payroll TaXeS ....eveeeseeorovoncanososnsnsnosssnsannns e 17,026,000 1.7%
Payroll - Employee Benefits ....... Ceerseearearaeeaas e 29,321,495 3.0%
Payroll - Officers ...veieeeeceneeennas Cheeeane Cereeaeas 844,942 0.1%
Payroll - Other EMPLOYEES ....ivvvuvresssononanensnns ceae 140,162,874 14,4%
Race Wire FeeS .uiuiieirerenernneeeeonennanannnens e 2,714,299 0.3%
Other Departmental Expenses ............. v eeaaieaenan 66,510,468 6.8%

TOTAL DEPARTMENTAL EXPENSES .....ciiiiientenvcrnnnnnns e 487,141,024 50.0%

DEPARTMENTAL INCOME(LOSS) tvvevuvvennonnssnsnvonnsosnnanses 486,976,726 50.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SB1@S v .iievrrerronnnnnensossssassonessosansonansans 204,521,461 83.5%
Complimentary Rooms .............. et eretiene e 40,295,101 16.5%

TOTAL REVENUE .....¢iieiviiinnennnncnsanns cesaaan Ceerianaens 244,816,562 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..vvurinnnoiinerianrocrossssrosnnsanens 391,747 0.2%
Complimentary EXPense ........ceeeeeeecencroanncenneonsns 2,593,382 1.1%
PAYPOLll = TAXES tuuvverenennnennsononnnasscoasssssansenss 5,590,952 2.2%
Payroll - Employee Benefits .....coveiieererencarennonnes 11,907,503 4,.8%
Payroll = OffiCersS ..uvveeererennnnesrnnnnsensnnion eeens 168,310 0.1%
Payroll - Other EmMpPlOYyeeS ....uvveeeecrssorsronosnsasonnns 57,201,622 23.4%
Other Departmental EXPeNSEeS .....ueeeeerrieeerecncnaennnns 27,851,044 11.4%

TOTAL DEPARTMENTAL EXPENSES ......... et rsesenas teerasasaas 105,704,560 43.2%

DEPARTMENTAL INCOME(LOSS) ..vvviviniirnnrnnrnnenaroeennnnnas 139,112,0C2 56.8%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd S8l1€5 +vvvereccanncennenns Cerrearanaas Cereeneaaeenns 187,870,520 77.9%
Complimentary Food Sales .............. e eeeeeaaeraannens 53,412,062 22.1%

TOTAL REVENUE ........... Certtesestaaenanns ereeressasaaana .o 241,282,582 100.0%

COST OF SALES ....... Ceeeaee Certeteananaes e eeeereeeenaeean 102,539,843  42.5%

GROSS MARGIN ......vvcvvvrvvnnnns e Ceeeeaaaas 138,742,739  57.5%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... Cevenaas faeaeanan fereeaasaaas beesan 9,975 0.0%
Complimentary Expense .......... ceeeen Ceeeenaans Cesaeneas 1,504,429 0.6%
Payroll - TaXesS .ovevesevercesananans Ceereeaeeteeaieaaaes 11,233,663 4.7%
Payr‘OIl - EmplOyee Benefits P A A I N T N R R R I U RE Y R A I R ) 20,209’725 8.“%
Payroll - Officers ............ P .TH0,355 0.3%
Payroll - Other EMPLOYEeS ......vevveeeeecanasencennns ces 101, 148,044 41,9%
Other Departmental EXpenses ................ e rereeaeaaes 19,129,747 7.9%

TOTAL DEPARTMENTAL EXPENSES .......... Ceeeeereecernanens e 153,975,938 63.8%

DEPARTMENTAL INCOME(LOSS) ....ccvv... et reresraeanaaaannes -15,233,199 -6.3%

REVENUE DOLLARS PERCENT
BEVErage SALeS vvvvverenernrnnenennsrssnnsannennens R 39,833,354 38.9%
Complimentary Beverage SaleS ....eovevevrconsonsansanes . 62,576,6U5 61.1%

TOTAL REVENUE ....iieeeereneoransnnnssnasarrsssnsssnrasencss 102,409,999 100.0%

COST OF SALES titiittnreneeneeeneeanessnessnensanansnenon .o 28,329,561 27.7%

GROSS MARGIN IIIIIIIIIIIIIIIIIIII L N I I T TN N T O B B B I R N B N D L B 7” ’080,”38 72.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...vvviirevunnsensesncnsnssennnns ceenean 2,567 0.0%
Complimentary EXPeNSE ....eveeeeeeernrenenovonsososasnans 670,908 0.7%
PAYroll = TAXES vvvvnneernenronnesesnnessssnnensssanasses 2,762,309 2.7%
Payroll -~ Employee Benefits ......cvvvvevinnennnns Ceeraen 5,248,158 5.1%
Payroll - Officers .....vvevverneenornnrnnnnns fenreeenaa 73,752 0.1%
Payroll - Other EmMPlOyees ...vvevevovevovrssnsansssosanas 20,305,038 19.8%
Other Departmental Expenses ..... ettt tenr et 4,557,218 4.4%
TOTAL DEPARTMENTAL EXPENSES .....iiiiiiieiincitnncnsnnnnnns 33,619,990 32.8%

DEPARTMENTAL INCOME(LOSS) ...vvvvvvcnsecanennnns eee e 40,460,448 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-85

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income .......... cenaes 173,060,959 97.6%
Other Complimentary Items ..... N 4,327,639 2.4%

TOTAL REVENUE ........ Cereseaans Ceeeereaisiaeee b enaaa cees 177,388,598 100.0%

COST OF SALES ....... e ereatereer s Ceraerasareaaana cen 102,720,708 57.9%

GROSS MARGIN ............. e et ee e e 74,667,890  42.1%

DEPARTMENTAL EXPENSES

Bad Debt ExXpense .........oevevnnas et Ceveereerans 6,036 0.0%
Complimentary EXDeNnse ........eveeevennennn e, . . 2,596,914 1.5%
Payroll - TAXeS ....evenerancncencnaanns Ce e seesaas R 1,700,782 1.0%
Payroll - Employee Benefits .......... Ceeareer et eeee 4,480,320 2.5%
Payroll - Officers ..... Cereesaaaean et ea et et eeees 11,804 0.0%
Payroll - Other Employees ......ceveeeeencacnanannann veas 17,509,241 9.9%
Other Departmental Expenses .............c... Ceeeeas Ceven 30,900,959 17.4%
TOTAL DEPARTMENTAL EXPENSES . ....vvvverrennnnconncannenns .o 57,206,056 32.2%
DEPARTMENTAL INCOME(LOSS) +vvvvererennnnnn PN Cheeeeaneas 17,461,834 9.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...'i'vevvvvvennnnaass . 7,357
ROOMS DEPARTMENT .......covvnuenen e 3,330
FOOD DEPARTMENT ..... ettt 6,346
BEVERAGE DEPARTMENT .....vvveevennnenns 1,553
G & A DEPARTMENT .......0evevnivnevnnnn. . 4 298
OTHER DEPARTMENTS ..'vvvvrenennnnnans ces 1,156

TOTAL +vvvvvnnnnnnnn e 244,040




2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ....vee... 440,230
AUGUST ........ 439,919
SEPTEMBER ..... 435,496
OCTOBER ....... 437,877
NOVEMBER ...... 426,999
DECEMBER ...... uy2 486
JANUARY ....... 434,614
FEBRUARY ...... 393,733
MARCH ......... K40,321
APRIL ......... 418,288
MAY ...oivinnnn. 431,144
JUNE ..oovvnnn. 427,102
TOTAL ....vuw.. 5,167,909

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 56.23

Average Slot Revenue
Per Room Per Day 170.43

Average Food Sales
Per Room Per Day 57.56

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
379,972 ' 86.31%
375,626 85.39%
388,264 89.15%
351,598 80.35%
307,838 72.09%
314,747 71.13%
276,269 63.57%
305,555 77.60%
381,377 86.61%
361,544 . 86.43%
365,871 84.86%
383,426 89.77%
4,192,087 81.12%

Average Beverage Sales

Per Room Per Day 24,43

Average Rooms

Department Payroll

Per Room Per Day 17.86

Average Room Rate

Per Day 58.40




PER SQUARE FOOT ANALYSIS AND RATIOS 2-87

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FQOQT
Pit (Inecludes Bingo and Keno) 22 8,133 1,317
Coin Operated Devices 28 23,840 1,070
Poker and Pan 7 1,435 570
Race and Sports 13 4,338 283
TOTAL CASINO 28 32,603 1,067
RATIOS
. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........ . 234 ,8%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... srresererraesrnas 127.4%
TOTAL CAPITAL TO TOTAL CURRENT ﬁIABILITIES ..... serarreenas 669.4%
TOTAL CURRENT LIABILITIES TO TOQTAL LIABILITIES ..... seeesan 19.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........ P 15.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... Se et er e e 87.2%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 79.1%
RETURN ON INVESTED CAPITAL* ............ ettt cerrees 8.4%
RETURN ON AVERAGE ASSETS* ............. et st erenneen s 7.6%

% _ FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.,
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COMBINED BALANCE SHEET
Fiseal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

2-89

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash +ovveernenennnnnnn. e e te e ettt e, 6,879,543 12.4%
Receivables TOTAL ALLOWANCE
Casino 709,305 249,185 460,120 0.8%
Trade 1,833,560 0 1,833,560 3.3%
Sundry 536,045 0 536,0U45 1.0%
Notes 17,060 0 17,060 0.0% -
Prepaid Expenses ............. e rerteeeeeaaaas Ceeenean 1,988,957 3.6%
Other Current Assets ..........oveeeen. e eeeererereeaana 3,934,106 7.1%
TOTAL CURRENT ASSETS ..... Ce et eeesereesaeraaaes Ceeresaeaes 15,649,391 28.1%
FIXED ASSETS COST DEPRECIATION
Land 5,574,540 ceeberiaans 5,574,540 10.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 21,723,948 4,133,773 17,590,175 31.6%
Furniture & Equipment 36,768,764 27,502,025 9,266,739 16.7%
Lease Improvements 2,404,674 1,166,315 1,238,359 2.2%
Construction in Progress 842,962 e eeeeeaa 842,962 1.5%
TOTAL FIXED ASSETS ..vvvevevsensen st eerresasennaan ceeareee 34,512,775 62.1%
OTHER ASSETS .....vvvueun. S e e retecseenas e ses s tan coe 5,440,950 9.8%
TOTAL ASSETS ............ Cereeerereaaa. et eeeee e ces 55,603,116  100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........e0vvun. Cereesteeeaaan . 4,349,278 7.8%
Accounts Payable - Other ............. o teeeeaeraaaas R 1,218,796 2.2%
Current Portion of Long-Term Debt ................. e 3,121,794 5.6%
Accrued Expenses ........ e e R 2,409,895 4.3%
Other Current Liabilities .............. e reerereaaaeas .- 240,071 0.4%
TOTAL CURRENT LIABILITIES ....vvvvvvvnn Crarreer e ceena 11,339,834 20.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,649,105 589,867 12,059,238 21.7%
Debentures & Bonds 0 0 0 0.0%
Notes 15,260,225 2,033,012 13,227,213 23.8%
Contracts 2,636,715 1,503,638 1,133,077 2.0%
Other 650,000 50,000 600,000 1.1%
TOTAL LONG-TERM DEBT 31,196,045 4,176,517 27,019,528  U48.6%
OTHER LIABILITIES .....v00veunn ceseesaas e sesrenas cre e 9,918,385 17.8%
TOTAL LIABILITIES ........... i heeneaaas e Ceeenan 48,277,747 86.8%
CAPITAL
Owners Capital Accounts .........vveveeunnn et veve -189,917 -0.3%
Capital Stock & Other Capital .......... Ceerenana Creeanes 591,246 1.1%
Retained Earnings ........... Cheeeeeenaas Ceeeeeaas e 6,924,040 12.5%
TOTAL CAPITAL ..... R Ceeeeaeaan Cereeeeaa e 7,325,369 13.2%
TOTAL LIABILITIES AND CAPITAL......... cererranas s esereanaa 55,603,116 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,560,312 9,864,845 3,096, 168 1,810,851




2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
Gaming «.ooveeseenennnenns f et teeeasearetaranesenannas e 47,828,491 32.2%
ROOMS +vvvevvsnncnsnnnnennns et eereaereeneara e aaas 2,569,574 1.7%
FOOd vvvvunnannns e eerrreeanaes Ceeeeeaaaan Ceeeeen Ceeeann 10,339,059 7.0%
Beverage ..... Ceteieeeaaas Ceesaiaeseaaes Cesererraenieaa 3,268,309 2.2%
Other .......... Cereeee s Ceatbreriaaas caeeaes ceeens 84,484,032 56.9%

TOTAL REVENUE .....covvvnnenns Ciereseeanaanas feraeereieaaan 148,489,465 100.0%

COST OF SALES ..vvvvrerinnsonneannns ceressenanes evesasans . 81,949,660 55.2%

GROSS MARGIN ............ Cereaeiaeaaaaas Ceereseneanaaes cons 66,539,805 Ly .84

DEPARTMENTAL EXPENSES ........ Crstesraeserasasnns crsersaanne 37,422,424 25.2%

DEPARTMENTAL INCOME (LOSS) ..vviievannennnnss Cevecsiiasanas 29,117,381 19.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................ Certreraeaeanes 3,396,109 2.3%
Bad Debt EXPENSE ......evevenncionennns e rreeraeraenn . 53,497 0.0%
Complimentary Expense (not reported in departments) - 453,355 0.3%
Depreciation - Buildings ......veveveuns Creeeenetaeeaanna 1,881, 141 1.3%
Depreciation and Amortization - Other ............ ereeee 2,425,222 1.6%
Energy Expense (electricity, gas, ete.) .............. vos 1,290,903 0.9%
Equipment Rental or Lease .....vesveserecnsernnoans ceeeaae 113,11 0.1%
Interest EXpensSe .....covvevecncnnnnns feeaesceneraaenans . 2,844,997 1.9%
Music and Entertainment ................ teeeiiiateseenans 158,625 0.1%
Payroll TaXesS ..o.oceeeveeeens Cereeeeeeice e cenn 605,973 0.4%
Payroll - Employee Benefits ..........vvvvvennn. Ceresaaas 926,488 0.6%
Payroll - Officers ......c.evevnnvenns Ceteeusesaeis s 822,670 0.6%
Payroll - Other Employees ......coeeeeeeens Ceeteeaseenans 7,296,779 4.9%
Rent of PremiSes .......eeceveveeens e tereneateeenae e . 1,069,114 0.7%
Taxes - Real Estate .............. et eeereerarrere e, 417,866 0.3%
Taxes and Licenses -~ Other ......cvivvevvnnnns Ceeeseaaaan 285,469 0.2%
Utilities (Other than Energy Expense) .......... Cevreseens 661,512 0.4%
Other General and Administrative Expenses ......... N 3,634,445 2.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......0ccceveans. 28,337,306 19.1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........oovnvnnn et iiiar i 780,075 0.5%

Average Revenue Upper Quartile Median Lower Quartile

14,848,947 15,118,662 5,758,243

3,887’976




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Washoe County ~ Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .....ccviuinsnecscsrnnssssnnnns e
Poker and Pan .....civiiiiiiiinniinnnsens et eseeensaraves
Race BOOK ..ivunininnivinnnnnnnnnasssonsssanssssncssnannnss
Sports PoOL ittt it it s e .
TOTAL REVENUE ... ..iuitiiuirnninnsnonnssonnsnosnssosnssassnas

DEPARTMENTAL EXPENSES
Bad Debt EXpense ......viirereirerrvssssssasnsrosennsnnnss
Commissions ...veveiiiinnenetnsneerssansssssnnsanas ceeaas
Complimentary EXPenSe .......ececevssssevsonsossvennnonns
Gaming Taxes and Licenses .........cccvvrrvrnnnnn.  eeaas .
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ............ C s sseeassessraasrasen s
Payroll - Employee Benefits .........ciivieinrnnnennennns
Payroll - Officers .......cccv.... st e ettt .o
Payroll - Other Employees .........ceeviuvevversnnrsnssnes
Race Wire Fees ............ S everesreeaastaeen et nnen
Other Departmental Expenses ..... et eses et

TOTAL DEPARTMENTAL EXPENSES ....vivevreernnnennnnnnssannnns

DEPARTMENTAL INCOME(LOSS) ...... et errene e

ROOMS DEPARTMENT

REVENUE
Room Sales ..... Carereesasens Cheererereer e cearseseens
Complimentary Rooms ............. s searearra e e
TOTAL REVENUE ..... Cessresaaaaas s ssssesananas Chareranaeas

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ Peerasserane tenrssesnasana
Compl imentary Expense ........... e rrer et carers e
Payroll - Taxes .....vvvvvevenannn Cerreceennan iaenananan
Payroll - Employee Benefits ............. Craresaaaeanana
Payroll - Officers ...... ceerrsiann e rsss s ceesraas
Payroll - Other Employees ...... teseeenea ettt esaeaaan ]
Other Departmental Expenses .......... Ceserereanan Ceerean

TOTAL DEPARTMENTAL EXPENSES ......e00vuuun. Ceereneanaas caee

DEPARTMENTAL INCOME(LOSS) ....... Srererens Cerrsareeneaas .
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DOLLARS PERCENT
3,347,723 7.0%
43,902,093 91.8%
578,675 1.2%

0 0.0%

0 0.0%
47,828,491  100.0%
42,383 0.1%
2,945,626 6.2%
2,426,147 5.1%
3,845,918 8.0%
0 0.0%

751,417 1.6%
771,033 1.6%

0 0.0%
6,810,786 14,29
110,939 0.2%
5,251,467 11.0%
22,955,716 48.0%
24,872,775 52,0%
DOLLARS PERCENT
2,406,793 93.7%
162,781 6.3%
2,569,574  100.0%
5,142 0.2%
19,277 0.8%
100,388 3.9%
54,722 2.1%

0 0.0%

802,515 31.2%
604,671 23.5%
1,586,715 61.8%
982,859 38.2%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ......¢v0cuuunes teereraneenns tresreenane crvaan
Complimentary Food Sales ....

TOTAL REVENUE ............ chereneens Cerereaanans

COST OF SALES LR BE B B AR B % 4 % 4 6 8 %A E N s
GROSS MARGIN ...... hteias e crbresaaneanes cesrercanns ..

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... ceessssasannusun chesasenans cnreas
Complimentary Expense ....... Cereessenaanas
Payroll -~ Taxes ....ccvuvves crersaseaaraaan s anereenene .
Payroll - Employee Benefits ..
Payroll - Officers ..........covnne Ceeereeen s cvereanans
Payroll - Other Employees ............... cressaaaaas ceeen
Other Departmental EXpenses ........cccuuase e eananen .

TOTAL DEPARTMENTAL EXPENSES ....... teeseraeee s creeaaaes

DEPARTMENTAL INCOME(LOSS) .....ocvvvevns eerasareennas NN

REVENUE
Beverage Sales ......ciiiiriinrrnnnnns et eatier e
Complimentary Beverage Sales ...........iieiiineennns NN
TOTAL REVENUE .........ccvvuunns e aeebaeriaata et .

COST OF SALES .,

GROSS MARGIN .....eiiviiininnnnnns it riesaesrrrassanttaans

DEPARTMENTAL EXPENSES
Bad Debt Expense .......icevvevssnessnnssons eeretsesanas
Complimentary Expense ..... Cemsesersrsasas et sassannunns
Payroll = TaXeS .iiieereeennnassssnsssesnonnnnnnns Cerees
Payroll - Employee Benefits .............cccviiiiinrannn
Payroll - OfficerS ..iiiveesnnt cossssonssnsnssssnnnnneas
Payroll - Other Employees .......cevitevnserenssnonnnnes e
Other Departmental EXpensSes ......c.ieereencecnnassornens

TOTAL DEPARTMENTAL EXPENSES .......cv0vevuaes feseesissnannns

DEPARTMENTAL INCOME(LOSS) ..vivnvirinenenencaronnsonsannnns

DOLLARS PERCENT
8,960,666  86.7%
1,378,393  13.3%
10,339,059  100.0%
4,654,876  U45,0%
5,684,183  55.0%
206 0.0%
49,635 0.5%
576,009 5.6%
285,307 2.8%

. 246,660 2.4%
4,581,405  U4.3%
873,563 8.4%
6,612,785  64.0%
-928,602  -9.0%
DOLLARS PERCENT
1,001,008  30.6%
2,267,301 69.4%
3,268,309  100.0%
1,401,084  L42,9%
1,867,225  57.1%
0 0.0%

156,073 4.8%
140,098 y,3%
102,176 3.1%

0 0.0%

892,619  27.3%
263,687 8.1%
1,554,653  47.6%
312,572 9.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ....... e
Other Complimentary Items .......c.00.. et esecaanananres
TOTAL REVENUE llllll LI I I IR I L I I O B D B B B B B B B B R N A R B L L B D B L B N
COST OF SALES uuuuu LI R L B B O IR O L B L I B A A I L O L D B B A L B A

GROSS MARGIN L N I B A I B B N N B B B O A I I L B I O 2 D N D N RN L B R B NN R I

DEPARTMENTAL EXPENSES
Bad Debt Expense ......ivevvvevccennsces D,
Complimentary Expense ..... et e s esereesiat sttty
Payroll « TaXeS .....iveieeesntonsisncssosnsssosssanssnans
Payroll - Employee Benefits ......civiiiiiiiinnennncnnnes
Payroll - Officers .....cciiiiiininrernnenansnnsns Cevenaas
Payroll - Other Employees ...i...ceiiiennriocnennsnnnss -
Other Departmental EXpenSes ......vvveveeeererreoeennenas

TOTAL. DEPARTMENTAL EXPENSES .............. b bt

DEPARTMENTAL INCOME(LOSS) «vvvvvvvnnniinennnnnnannnn N

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......0v0vvvnnnnnnnns

ROOMS DEPARTMENT ..........c000un NN
FOOD DEPARTMENT ........... Creeetranees
BEVERAGE DEPARTMENT ........ tetieaanaes
G & A DEPARTMENT ........ivvunvvennans
OTHER DEPARTMENTS ........... Ceeeseeeas
TOTAL ...... e errreresenataeeaan oy .
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DOLLARS  PERCENT
84,167,766 99.6%
316,266 0.4%
84,484,032 100.0%
75,893,700  89.8%
8,590,332  10.2%
5,260 0.0%
311,101 0.4%
235,694 0.3%
97,294 0.1%
0 0.0%
2,447,180 2.9%
1,616,026 1.9%
4,712,555 5.6%
3,877,771 4.6%

466

94

435

75

347

132




2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ........ . 7,254 4,403 -~ 60.70%
AUGUST ........ 7,254 3,903 53.80%
SEPTEMBER ..... 7,020 4,528 64.50%
OCTOBER ....... 7,254 3,823 52.70%
NOVEMBER ...... 7,020 2,878 41.00%
DECEMBER ...... 7,254 2,814 38.79%
JANUARY ....... 7,254 1,356 18.69%
FEBRUARY ...... 6,552 2,044 31.20%
MARCH ......... 7,254 2,817 38.83%
APRIL ......... 7,020 2,819 . 40.16%
MAY ...l 7,254 3,013 41,54%
JUNE .......... 7,020 3,099 444 15%
TOTAL ......... 85,410 37,497 43.90%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 89.28 Per Room Per Day 87.16
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 1170.82 Per Room Per Day 25.54

Average Food Sales Average Room Rate

Per Room Per Day 275.73 Per Day 68.53




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 10 Locations,

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

GAMING REVENUE
PER_SQUARE FOQT

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 5 1,065

Coin Operated Devices 10 6,915

Poker and Pan 0 0

Race and Sports 0 0

TOTAL CASINO 10 7,448
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ....v.veveveernnnncannas
TOTAL CAPITAL TO TOTAL CURRENT ﬁIABILITIES Ceereeerrreaa .
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......... fererii e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ............ Sttt a b e

RETURN ON AVERAGE ASSETS* ......... teerrrreraaas Ceseereana

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

628
635
0
0

642

PERCENT
138.0%

15.2%
64.6%
23.5%
7.1%
0.3%
267.5%
260.1%
8.4%
6.5%

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense




2-96

THIS PAGE LEFT INTENTIONALLY BLANK




COMBINED BALANCE SHEET

Fiscal Year 2001
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

2-97

ASSETS
CURRENT ASSETS DOLL.ARS PERCENT
CASH «vseesereeensnsesssnnseesossvsosonossossassnnasnsas 27,098,591 12.5%
Receivables TOTAL ALLOWANCE
Casino 1,022,135 240,016 782,119 0.4%
Trade 1,185,515 42,582 1,142,933 0.5%
Sundry 62,451 0 62,451 0.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSeS ...uveveeeeenecnnasssnacrannsnncsnansses 7,705,963 3.6%
Other Current ASSELS ...evveeerrervernonnccansaasaaannnns 3,734,783 1.7%
TOTAL CURRENT ASSETS ... eveerreonsrrssnsssssrsstsssrssasnons 40,526,840 18.7%
FIXED ASSETS COST DEPRECIATION
Land 34,109,973 c..iieeeenn 34,109,973 15.8%
Land Improvements 2,331,796 841,381 1,490,415 0.7%
Buildings & Improvements 116,805,466 40,234,315 76,571,151 35.4%
Furniture & Equipment 90,836,667 59,590,932 31,245,735 14.4%
Lease Improvements 3,824,227 609,007 . 3,215,220 1.5%
Construction in Progress 1,079,904  ........... 1,079,904 0.5%
TOTAL FIXED ASSETS ...ttt eencersessessennssnsasessosssosseses 147,712,398 68.3%
OTHER ASSETS .ttt etenrenessesnesossssesnanessssssssssossscnsse 28,120,558 13.0%
B 0 216,359,796 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....veevvierirenrinrnonnnennnees 11,761,230 5.4%
Accounts Payable ~ OLher ........ovvevvrnnnencnencnonnnns 86,778 0.0%
Current Portion of Long-Term Debt .....covvvvvuvnnnrnnnns 2,101,912 1.0%
ACCrUEd EXPENSES 1 vvurreennneeannnronanonroconnnneesnnnes 12,063,439 5.6%
Other Current Liabilities ......veiveennrirennencssannnnan 3,173,714 1.5%
TOTAL CURRENT LIABILITIES ....cvvvvvcnnnvrnvonosscossssnnne 29,187,073 13.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,581,900 1,214,108 19,367,792 9.0%
Debentures & Bonds 21,119,676 0 21,119,676 9.8%
Notes 29,377,510 180,637 29,196,873 13.5%
Contracts 654,251 402,260 251,991 0.1%
Other 4,912,867 304,907 4,607,960 2.1%
TOTAL LONG-TERM DEBT 76,646,204 2,101,912 74,54l 292 34,59
OTHER LIABILITIES .. iirinirrtreerernenenennossosennnnnnss 17,692,569 8.2%
TOTAL LIABILITIES ... itiiuiiiniuisonsonronconsonaenaeannnans 121,423,934 56.1%
CAPITAL
Owners Capital ACCOUNES ..ivuveivrnrenennennennonnennnnns 4,203,496 1.9%
Capital Stock & Other Capital .......vcviverenerernnnnnnn 4,787,976 2.2%
Retained Earnings .....ceeeinerrnnrrnneronnssnnesnnnsnnes 85,944,390 39.7%
TOTAL CAPITAL .t iivtttrnnerninrnnonncasoaasacanaaasonoonanes 94,935,862 43.9%
TOTAL LIABILITIES AND CAPITAL.....0ovieinreeeennsnnnsnonsons 216,359,796 100.0%
Average Asgsets Upper Quartile Median Lower Quartile
24,039,977 32,123, 747 24,294,830 15,868,643




2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GAMING «ovverernooonnnanusvssonsnsssnssssnnsnnssssssssses 204,772,679 66.0%
Rooms ...... eeeaaens Ceeeenenes Cevecasesnesenaanaaneenes 32,460,628 10.5%
FOOd tvvvenrnnvoronnnns e e e nereneere e ettt arannes 35,678,060 11.5%
Beverage ....... Ceeeerenas Cetreeceencatucersansesionananas 15,178,562 4.9%
Other ......... esaanns et ecssaaeanes esateesrserrasean . 22,228,500 7.2%

TOTAL REVENUE ...veievvvrrncnnannns Cesersasaasserrnratnueos 310,318,429 100.0%

COST OF SALES ..... v eeieeraens Ceereeneaaas Ceeereneeeeraans 35,027,397 11.3%

GROSS MARGIN .......... i e ereeiaieeeieeanaa. . 275,291,032  88.7%

DEPARTMENTAL EXPENSES ............. Cereesesenaens Cerseaenas 151,102,185 48.7%

DEPARTMENTAL INCOME (LOSS) ..v-viiieenvsnns G erssseessanan . 124,188,847 40.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..... Cereesaanaas Cereraiaaeaans 17,430,023 5.6%
Bad Debt Expense ........ Cereeeaaraaees Cerereens N 256,511 0.1%
Complimentary Expense (not reported in departments)...... 4,692,479 1.5%
Depreciation - Buildings ........eeevvenn Cevereenenaaeaa, 5,454,713 1.8%
Depreciation and Amortization - Other ...............ce0n 9,097,884 2.9%
Energy Expense (electricity, gas, ete.) ....veeevennen. . 6,744,178 2.2%
Equipment Rental or Lease ....eeevrererverervronsennons ces 659,053 0.2%
Interest EXPense .....cceeveennnns et eereseer s e 6,590,568 2.1%
Music and Entertainment ...... e reeenereneen Cerieanann 811,509 0.3%
Payroll TaXes .....ceveeeee eeerarereeaaaennsy Ceeeereanens 2,113,698 0.7%
Payroll - Employee Benefits ........ e eeteeneeeenns e 6,539,293 2.1%
Payroll - Officers ......coeeeevenn Ceeereraseanraanas ceee 2,621,145 0.8%
Payroll - Other EmplOyees ........ceeeeeueens Cereeneanaaas 18,349,714 5.9%
Rent of Premises ......eeveeneeeenses et sarecanarae v 3,210,963 1.0%
Taxes - Real Estate ............ Ceeeeeaesenanenens Cerennn 1,707,996 0.6%
Taxes and Licenses - Other .............. Cerieneeaeaes 808,551 0.3%
Utilities (Other than Energy Expense) ........ ceeresiaaan 1,191,239 0.4%
Other General and Administrative Expenses ............... 16,790,390 5.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........c.e... . 105,069,907 33.9%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... G reeesrssenseananans cesesasanan 19,118,940 6.2%

Average Revenue Upper Quartile Median Lower Quartile
34,579,825 44,879,112 37,586,829 21,017,678




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..........ecvvvnvns
Coin Operated Devices ....vivsssevvsnscsnncannnnnns vesaan .
Poker and Pan ......cicvnnennsesnncsnns terarrereasrrerarae
Race BOOK ....vivivnssnnnnnsncnass Cheaesrenarraneeenns .
Sports PoOl ... viiiitiinetisratstatssantstcarracnarnanans
TOTAL REVENUE ..... e st b bttt E s A a R N r ey

DEPARTMENTAL EXPENSES
Bad Debt EXpPENSe ..vvvvennrsnnessrtocesvonsressscansnnsess
Commissions ........ eretreerssess i Ceeesreesaranans
Complimentary Expense ......... Cehasesssaseaseaneraanrans
Gaming Taxes and LicensSes ... .ivivviivssescscccnneannnss
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXe€S ....ivevressnesssssnnsnnnnnnnas resssrraenes
Payroll - Employee Benefits .......ccvveiieninnnrnnnnnnss
Payroll - Officers ...iievieierirnnneetrencensnanonrannnns
Payroll - Other Employees ......ccieeeeeessssssssssennnns
Race Wire Fees .........0uute et tesaasecaarasa et
Other Departmental EXpenses .......cevverevosriresnvsanes

TOTAL DEPARTMENTAL EXPENSES ......iittirerrnnnnnnscsannnaans

DEPARTMENTAL INCOME(LOSS) vvvveerrevencrrsnnneesanenasnnnnes

ROOMS DEPARTMENT

REVENUE
ROOM Sa8lesS ...ovvtererinerenncennscannnans eersesaer e

Complimentary Rooms .............. tesesesestnsanveranaenn
TOTAL REVENUE .........vvvvnvnnnn Sessecreceseseenaaraesannan

DEPARTMENTAL EXPENSES
Bad Debt Expense ...... et At et et e st are et et e eeannnns
Complimentary EXpenSe . ....vveieverernoneseasennsnosnnnnss
Payroll - Taxes ...... e e e e ss et et sttt et
Payroll - Employee Benefits ........c.ciiiieiinnnnaas veren
Payrotl = OPF1CErS .vvverrrrrrreennneennn e
Payroll - Other Employees ............ eeetrasaa e
Other Departmental Expenses ................. eserresrae

TOTAL DEPARTMENTAL EXPENSES ............. eetstteeranrsenne

DEPARTMENTAL INCOME(LOSS) .itiiuiicvennnrennnannnaoaoannnans
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DOLLARS PERCENT
30,462,566 14.9%
171,082,552 83.5%
1,629,639 0.8%
1,125,179 0.5%
472,743 0.2%
204,772,679  100.0%
153,574 0.1%
4,168,383 2.0%
19,766,709 9.7%
18,009, 197 8.8%
4,156,923 2.0%

. 3,546,073 1.7%
6,542,178 3.2%
481,145 0.2%
28,079,478 13.7%
1,323,524 0.6%
11, 164,040 5.5%
97,391,224 47.6%
107,381,455 52.4%
DOLLARS PERCENT
27,191,795 83.8%
5,268,833 16.2%
32,460,628  100.0%
87,480 0.3%
55,399 0.2%
1,056,432 3.2%
1,512,466 4.6%
66,476 0.2%
10,072,438 31.0%
3,676,241 11.3%
16,526,932 50.9%
15,933,696 49.1%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ...covecennnne Cerrererseesanaanns Ceeseeraannns 27,511,018 T7.1%
Complimentary Food Sales ......ecveveensn Cereaseanaes cens 8,167,042 22.9%

TOTAL REVENUE ......... Cereeeseeteteneaans Cereneaanns ceven 35,678,060 100.0%

COST OF SALES .......... Ceerreerresesresensnnns Ceeerraaaens 16,985,577 47.6%

GROSS MARGIN ...........c.c... e e eteaeetteeaa e eeneas Ceree 18,692,483 52.4%

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... v restearerreree et neeas 3,782 0.0%
Complimentary EXPeNSe ....cveeevosorcsonsosesnssannns veve 351,408 1.0%
Payroll - TaXes ....eovevevvens et Ceeresesetaanees 1,895,102 5.3%
Payroll - Employee Benefits ......eeevvsosrocncnnens Ceeee 4,466,110 12.5%
Payroll - Officers ...veeeeeeseeeneroansacnnnnns Cevenaaes 415,525 1.2%
Payroll - Other EmplOyees .......ceeeevaneenns Ceeeeasanens 14,621,102 41.0%
Other Departmental EXpenses ..........ceeeeeeess Ceeeran. 2,871,525 8.0%

TOTAL DEPARTMENTAL EXPENSES .....vivivieencnnanennnse ceeeaes 24,624,554 69.0%

DEPARTMENTAL INCOME(LOSS) ....covveveeennnn e iiearesaaas -5,932,071 -16.6%

REVENUE DOLLARS PERCENT
Beverage SaleésS ....viverrrarrrnrorerarann e aer e 3,507,867 23.1%
Complimentary Beverage SaleS ......veveeveconnoeenennonn . 11,670,695 76.9%

TOTAL REVENUE . ....i.iiiiiieteeosceseeasnssessnsenasnsonsnnss 15,178,562 100.0%

COST OF SALES . ..viiiennurensenonoaoasassasasasosnssannsons 5,459,358 36.0%

GROSS MARGIN ....iivetereernnnsnesassosscnsnanssne Ceeraeeay 9,719,204 64,0%

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........ccveevevenenennns Cerer e ereseraas 0 0.0%
Complimentary EXpense ......ceeeeeesse Creeere ettt rees 21,363 0.1%
Payroll — TAXES ..vivveererosososensssasnsssssssssansanss 522,036 3.4%
Payroll - Employee Benefits .......civiiiiiiiiiniinnnnnns 1,150,600 7.6%
Payroll - Officers .....cveeeeencerscnsansns Ceenereeneres 0 0.0%
Payroll - Other Employees ........ e eree et araas 3,439,341 22.7%
Other Departmental EXPENSES ......cvceverervsovenconosons 711,785 k.7%
TOTAL DEPARTMENTAL EXPENSES ....ivevvvrsnstvvevvvsssasonnes 5,845,125 38.5%

DEPARTMENTAL INCOME(LOSS) v'vevrvnnroveeneesennsensanananns 3,874,079 25.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ............ e
Other Complimentary Items ...... teeserasseasaaaaans esena
TOTAL REVENUE lllll L I I B R R L L B L I L I L B R B B B B B O B L B K R N
COST OF SALES IIIIIIIIIII LI N B L R R I I O NI R I IR IR Y DRI I L
GROSS MARGIN ... iiiiiiieeinossanssensancsssssnnsssossassans

DEPARTMENTAL EXPENSES
Bad Debt Expense ...
Complimentary Expense ........... crs et rar ettt
Payroll - TaXes ......cviiciircnnsrcnsnsannnns reeasens ‘e
Payroll - Employee Benefits .........cveveiirinnnnnnransnas
Payroll - Officers .............. Cesesnesenar e
Payroll - Other Employees ....... et eseseesattr et
Other Departmental Expenses .......cceevvrnvecccstrscanas

TOTAL DEPARTMENTAL EXPENSES .......cciievrrrnvnnnnnnnceences

R I I N A A A I A A I A A N N ] LRI R )

DEPARTMENTAL INCOME(LOSS) ..ivuivvtrirenrnrenonrennnsnsannnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
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CASINO DEPARTMENT ............. N
ROOMS DEPARTMENT .........cceviuvvencnn .
FOOD DEPARTMENT ................ Ceeeenn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cevveuuuns ..
OTHER DEPARTMENTS .....0vvvvvvvveenncans
TOTAL ............. P

DOLLARS PERCENT
21,828,301 98.2%
400, 199 1.8%
22,228,500  100.0%
12,582,462 56.6%
9,646,038 43,4%
468 0.0%
221,780 1.0%
225,624 1.0%
1,197,180 5.4%
0 0.0%
1,348,986 6.1%
3,720,312 16.7%
6,714,350 30.2%
2,931,688 13.2%9

1,890

627

1,193

348

788

192

5,038




2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ovvnnnnnn 90,067 76,011 84.39%
AUGUST ...eun.s 89,940 73,944 82.21%
SEPTEMBER ..... 89,211 76,980 86.29%
OCTOBER ....... 89,720 71,529 79.72%
NOVEMBER ...... 86,822 60,230 69.37%
DECEMBER ...... 90,563 56,285 62.15%
JANUARY ....... 89,269 51,798 58.02%
FEBRUARY ...... 82,659 59,920 72.49%
MARCH ......... 91,575 75,385 82.32%
APRIL ......... 87,2U46 71,200 i 81.61%
MAY .. .vieennnn 89,989 73,025 81.15%
JUNE .......... 88,549 76,303 86.17%
TOTAL ....v0unn 1,065,610 822,610 77.20%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 37.03 Per Room Per Day 18.45
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 207.98 Per Room Per Day 15.45

Average Food Sales Average Room Rate

Per Room Per Day 43,37 Per Day 39.46




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 8 4,739 803

Coin Operated Devices 9 18,912 1,005

Poker and Pan 0 0 0

Race and Sports 5 1,626 197

TOTAL CASINO 9 24,028 47

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... ’ 138.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....c.cvvvivrvasssnnnnnns 78.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......... e 325.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......... Ceeserreeens 144.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 132.8%
RETURN ON INVESTED CAPITAL¥* ........... tessessesassnsansnns 13.8%
RETUR—N ON AVERAGE ASSETS* LI I I IR JE R L B B B B O L L B IR Y DN R N I I I I N A 2 12.0%

* _- FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities, '

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

189,609, 287 267,911,687 187,177,137

122,350,504

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN i ivvvveereneseensessaannnsnnonnnrannescanansssssstnss 72,220,375 L.2%
Receivables TOTAL ALLOWANCE
Casino 23,736,113 8,406,603 15,329,510 0.9%
Trade 11,558,538 877,400 10,681,138 0.6%
Sundry 3,640,978 12,352 3,628,626 0.2%
Notes 244,769 0 244,769 0.0%
Prepaid EXpPensSesS ..vuiieeeereeeeroserareceoesosssosonsnns © 23,205,705 1.49
Other Current ASSELS ......cvevvenvivnesssressanesnnnsass 207,227,182 12.1%
TOTAL CURRENT ASSETS ...iciiiiiiiensnrnacsnannssvessnnsonns 332,537,305 19.5%
FIXED ASSETS COST DEPRECIATION
Land 193,445,028 ... 000ee.. 193,445,028 11.3%
Land Improvements 4,039,559 407,381 3,632,178 0.2%
Buildings & Improvements 1,214,810,678 354,256,464 860,554,214 50.U4%
Furniture & Equipment 609,072,782 415,307,377 193,765,405 11.4%
Lease Improvements 53,890,353 33,144,052 20,746,301 1.2%
Construction in Progress 16,205,967  .....i0e... 16,205,967 0.9%
TOTAL FIXED ASSETS ittt itiitieetonsetsanssrvssssnanansanas 1,288,349,093 75.5%
OTHER ASSETS .....iiiiiiinnnnnns s et sisa bttt 85,597,185 5.0%
TOTAL ASSETS tiiertneenrenacaonecaesoaonnennnsnssenanaonnos 1,706,483,583 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....eeevvvvnnvnnneereooseessesns 22,997,111 1.3%
Accounts Payable = Other ........cvevenvrnnnrnnnncennones 6,502,387 0.4%
Current Portion of Long-Term Debt ......covvvueienvrennnns 20,691,502 1.2%
Acerued EXpPeNSeS i .ivivureeerennrnerrensenessonssossensans 73,133,621 4.3%
Other Current Liabilities ......iiiiiiiinnecerronnnnnnnns 1,731,482 0.1%
TOTAL CURRENT LIABILITIES ...ttt ennnneoncnsnsnnnonnnnns 125,056,103 7.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 282,363,084 10,734,026 271,629,058 15.9%
Debentures & Bonds 1,178 1,178 0 0.0%
Notes 157,715,517 6,297,476 151,418,041 8.9%
Contracts 1,300,678 1,239,595 61,083 0.0%
Other 416,274,314 2,419,227 413,855,087  24,3%
TOTAL LONG-TERM DEBT 857,654,771 20,691,502 836,963,269 49.0%
OTHER LIABILITIES ttviriennneennennneesnesssnncsnnennneens -261,620,824  -15,3%
TOTAL LIABILITIES ..\tvuturrunrnnruneoesunnnnennsonennnnnns 700,398,548 41.0%
CAPITAL
Owners Capital AcCOUNES ....itiivrnerrerennennrannennnenss 230,217,058 13.5%
Capital Stock & Other Capital ........ccvviiiviinnnnnnnnn, 211,362,856 12.4%
Retained Earnings .....ieeeeeeeeeneeennecnnacnneennnenans 564,505, 121 33.1%
TOTAL CAPITAL . iiiinrttre et eneneenssnasennsannsnnnenennsns 1,006,085,035 59.0%
TOTAL LIABILITIES AND CAPITAL..uvvvrnrreneeerennonnnennnes 1,706,483,583 100.0%
Average Assets Upper Quartile Median Lower Quartile




2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GamMiNg .oveeeveconnnnnnns N ceerneeaaane. cees 721,516,580 56.3%
ROOMS ..vevrvevvnnnncanannns Ceraaseeaenann Cheserereanne .o 209,786,360 16.4%
Food ....... Chereceaneanns Chenrareracaeane, Ceeerresaeeens 195,265,463 15.2%
Beverage ......cecececns Ceresesaraeereeans Ceeetareaaanns 83,963,128 6.6%
Other .....veveeveeennns i teeaeeaeeas et e aeeeraeeas 70,676,066 5.5%

TOTAL REVENUE ........ Ceesiestataeassrrrane cerertesrsesanns .. 1,281,207,597 100.0%

COST OF SALES ....viiivnrnrnnnnnns Ceereceeetaenenaes Ceeaaen 116,613,055 9.1%

GROSS MARGIN ......cciiiiinatcnansasnnnssnns veesrssansannns 1, 164,594,542 90.9%

DEPARTMENTAL EXPENSES . ...vvvvvrvonvrrosntasannnns crreveanns 649, 122,959 50.7%

DEPARTMENTAL INCOME (LOSS) .vvvvevvennonnssnnrnnsannans RN 515,471,583 4o.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... e trtereeerrer e, .. 37,690,888 2.9%
Bad Debt Expense ........ce0eee. e 210,928 0.0%
Complimentary Expense (not reported in departments)...... 14,933,602 1.2%
Depreciation - Buildings .............. e rrearerreaaas 47,410,245 3.7%
Depreciation and Amortization - Other ................ ves 57,449,087 4.5%
Energy Expense (electricity, gas, ete.) ....... Ceeeereans 30,836,065 2.4%
Equipment Rental or Lease .......evvvvvenncnnnonnnnes e 1,415,819 0.1%
Interest EXPeNSe .....coeveseesosssasesnnsssssnsnsonss ceen 89,502,267 7.0%
Music and Entertainmment ........cevvevunn. et aaaaeaaa 8,077,934 0.6%
Payroll Taxes ........ et et aeeaneen ety cee 7,730,232 0.6%
Payroll - Employee Benefits .......... e rteerrersate s 19,114,300 1.5%
Payroll - Officers ......... et eieeiteate et 1,899,423 0.1%
Payroll - Other Employees .........ceoveunsens Ceeeresreaas 74,789,618 5.8%
Rent of Premises ............ et eeateta ettt 3,512,088 0.3%
Taxes - Real Estate ......cviiiniieertnnnncntcnonnnnnnns . 15,384,292 1.2%
Taxes and Licenses - Other ........cciiiiiinenacennnnnans 3,789,793 0.3%
Utilities (Other than Energy Expense) ........cceveveeeens 5,165,908 0.4%
Other General and Administrative Expenses ............... 63,047,810 4.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....... ceaanes . 484,960,299 37.6%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .............. Crerderaer et 33,511,284 2.6%

Average Revenue Upper Quartile Median Lower Quartile
142,356,400 170,718,664 142,164,583 123,728,369




COMBINED INCOME STATEMENT - DETAIL 2-107
Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ......eeveecvvenens 201,921, 158 28.0%
Coin Operated Devices ........ocvvens e erentecaaneaaaeaas 499,479,558 69.2%
Poker and Pam ....iieieieeeeeeeeeeeeresesessaconanoanans .. 5,725,092 0.8%
Race BOOK ...vvvvnnnns e e e ate st e s nebenenenen 6,567,231 0.9%
Sports POOL vvvvivrnvrnnrnnnnnnens e enere et raen 7,823,541 1.1%

TOTAL REVENUE ......cciievncerenceronsocansene Creresevan ‘en 721,516,580 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ivieiretiiieereeeeeeennoeoranonenanans 5,512,918 0.8%
Commissions .....viveivnernnnnnnans Ceereenaaans Cerreereaan 3,453,203 0.5%
Complimentary Expense ...... Ceeeeaaans eseeaan cheererreas 102,510,587 14.2%
Gaming Taxes and LiCensSes .......ieeeveeerenenerorennnnns 57,516,685 8.0%
Preferred Guest Expenses (no complimentaries) ......... .e 6,052,693 0.8%
Payroll TAXeS ....cveveeeennnnnn et e seteta e r e 12,728,510 1.8%
Payroll - Employee Benefits ........cceveevnecncnenncnnans 22,008,284 3.1%
Payroll - Officers ...viieevrerernsnrneenssnnnnnens cerees 363,797 0.1%
Payroll - Other Employees ............ Cetetieeene et 105,272,610 14.6%
Race Wire Fees .vvvvveerneennnnss e eeeeeerraeeeen ceeean 1,279,836 0.2%
Other Departmental EXDPENSES ......cvoevvvnennenns Ceereeens 50,094,961 6.9%

TOTAL DEPARTMENTAL EXPENSES ..... Ceeesaraae e Ceeeriees 366,794,084 50.8%

DEPARTMENTAL INCOME(LOSS) svuvenvensrnnrncrnnenannnss vesees 354,722,496 4g.2%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........... e raeree e e 174,922,873 83.4%
Complimentary ROOMS ......vevvvevnnnn. e e et 34,863,487 16.6%

TOTAL REVENUE ............ Ch et srerer ettt teeerenenes 209,786,360 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............ et erererreeeaenn Ceeerenen 299,125 0.1%
Complimentary ExXpense .........coeeeveen. et iei e 2,518,706 1.2%
Payroll - Taxes ...... et tereeaeeaeaa, Cereettarerereees b 434,132 2.1%
Payroll - Employee Benefits ...........ecuun. Cetereeeaeas 10,340,315 4.9%
Payroll - Officers .......ovvevevnvnnns C e traeeraraeeraes 101,834 - 0.0%
Payroll - Other Employees ........ e trterarerenaaas ceene 46,326,669 22.1%
Other Departmental Expenses ................. Cheeeereanas 23,570,132 11.2%

TOTAL DEPARTMENTAL EXPENSES .......... e Ceeaee 87,590,913  41.8%

DEPARTMENTAL INCOME(LOSS) .......... et rrenar e Ceeeness 122,195,447 58.2%
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Fiscal Year 2001
Washoe County -~ Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaleS t.vvisnvnssoncsssssassnnnns s ereraaaa ceesenn
Complimentary Food Sales ............. cresrssaaenaas ceeas
TOTAL REVENUE ........... Cresassssssanans et erserssanurnan
COST OF SALES ........ freessassrsrranns cessaananas [P
GROSS MARGIN ....cvvivrnnnennenas Ceessessaciitnnnns P
DEPARTMENTAL EXPENSES
Bad Debt Expense ......civvveieenncnaeres e eannn e
Complimentary Expense ......ccevnveeeasnas treresaaaans P
Payroll - Taxzes ........ cvesshsesssscssnnnes cevesresannas
Payroll - Employee Benefits ............. ..., Creeeaeenn
Payroll - Officers ....vvvvvvninnvnceencnnnns ceeasasaannas
Payroll - Other Employees .......ocvcneeveeeensss Ceeanenes
Other Departmental EXpenses .........eeeveviecnansns vee
TOTAL DEPARTMENTAL EXPENSES .......... et er e s
DEPARTMENTAL INCOME(LOSS) ..vvveviecrnnncnnnns Creeranar e
BEVERAGE DEPARTMENT
REVENUE
Beverage S3leS ..icceeittiinienssnneansnanns Ceeeeseseans
Complimentary Beverage Sales ........... Ceersressiseenans
TOTAL REVENUE ...... e eeesaaae ittt aaaenn ey 3
COST OF SALES ....vvvnvnnnn it iiiiiisssessnnnnan s
GROSS MARGIN ......00vvvs et itaiiiasssssasaennnennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPense ....civiiiitrnrrtrrtrssessssssnonnsnnnnns
Complimentary Expense ........cevvvenvs e
Payroll - Taxes ............. v ersereerstreaaau i anann
Payroll - Employee Benefits ..........cciiiiiiiiininnass
Payroll - Officers ...ieeennreernnncesernnansreneensnnnns
Payroll - Other EmMPlOye€eS ....vuveevrrverrroressnsnsnnncnns
Other Departmental Expenses .........cvvveeeess censanenns

TOTAL DEPARTMENTAL EXPENSES .....ciiitirrriiesnnnsnsnnnnnas

DEPARTMENTAL INCOME(LOSS) ..vvvuivtnrinirnnrnronnnnnnnsenns .

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
151,398,836 T7.5%
143,866,627 22.5%
195,265,463  100.0%
80,899,390  41.4%
114,366,073 58.6%

5,987 0.0%

1,103,386 0.6%

8,762,552 4,59
15,458,308 7.9%

- 78,170 0.0%
81,945,537 42,0%

15,384,659 7.9%
122,738,599 62.9%
-8,372,526 -4 .3%

DOLLARS PERCENT
35,324,479 42.1%
48,638,6u9 57.9%
83,963,128  100.0%
21,469,119 25.6%
62,494,009 T4. 4%

2,567 0.0%
493,472 0.6%
2,100,175 2.5%
3,995,382 4,89
73,792 0.1%

15,973,078 19.0%

3,581,746 4. .39
26,220,212 31.2%
36,273,797 43,2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .........c00....
Other Complimentary Items ......¢ivvvveeeveeecnnnnanas aae

TOTAL REVENUE L B B B B O L B B B B L D B L O O D O B D O L AL L B B R B R B AN

COST OF SALES .......c0vennnnn s Tesuteseresrrasensanna

GROSS MARGIN .......ccvvvirinnrnnnnnn Chrerssraartraerreesaey

DEPARTMENTAL EXPENSES

Bad Debt Expense .........civieennnn Chreeeresterernentanns
Complimentary Expense ............. et ensrraaas e nan
Payroll - TAXeS ..i.vvvvrvenvoonvrnnsnnasns et
Payroll - Employee Benefits ............ eeerrsatesr e
Payroll - Officers ...... taemeraaes Cereeiies e ‘oo
Payroll - Other Employees ........ s seessananna e
Other Departmental EXpenses .........veeeveveeenenernnsns
TOTAL DEPARTMENTAL EXPENSES ......... Ceresasraaesaeaaaeaens
DEPARTMENTAL INCOME(LOSS) ...... e tiiiieicatiae e, .

AVERAGE NUMBER OF EMPLOYEES FQOR THE YEAR
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CASINO DEPARTMENT ........000tivvennnces
ROOMS DEPARTMENT ............. S eeeraens
FOOD DEPARTMENT .......... Ceeerreeraaes
BEVERAGE DEPARTMENT ......... Cerraeeaas
G & A DEPARTMENT ............ v ereaes
OTHER DEPARTMENTS ........ Fert s eeeneae
TOTAL ...... s erreeneans thederreeneean

DOLLARS _ PERCENT
67,064,892 9l .9%
3,611,174 5.1%
70,676,066 100.0%
14,244,546  20.2%
56,431,520  79.8%
308 0.0%
2,064,033 2.9%
1,239,464 1.8%
3,185,846 4.5%
11,804 0.0%
13,713,075 19.4¢
25,564,621 36.2%
45,779, 151 64.8%
10,652,369  15.1%
5,001
2,609
4,718
1,130
3,163
832




2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED . (COMPUTED)
JULY o oinniennn 342,909 299,558 7.36%
AUGUST ........ 342,725 297,779 86.89%
SEPTEMBER ..... 339,265 306,756 90.42%
OCTOBER ....... 340,603 276,246 81.10%
NOVEMBER ...... 333,157 24,730 . T3.46%
DECEMBER ...... 344,669 255,648 TH.17%
JANUARY ....... 338,091 223,115 65.99%
FEBRUARY ...... 304,522 243,591 79.99%
MARCH ......... 341,492 303,175 88.78%
APRIL ...v0vnn 324,022 287,525 - 88.74%
MAY ....onennnn 333,901 289,833 86.80%
JUNE ....oovvnn 331,533 304,024 91.70%
TOTAL ....evven 4,016,889 3,331,980 82.95%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 60.60 Per Room Per Day 25.20
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 149.90 Per Room Per Day 18.37

Average Food Sales Average Room Rate

Per Room Per Day 58.60 Per Day 62.96




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2001
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA

GAMING REVENUE
PER_SQUARE FOOT

AREA OPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 9 15,076
Coin Operated Devices 9 b7,572
Poker and Pan 7 1,435
Race and Sports 8 6,034
TOTAL CASINO 9 69,128

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .....c.ivevecenrennnanns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......... Ceenna
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......... e

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..vvvveevvrvrsnnvaoas
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL¥® .....icvtvrerrvnnrnnnnonsnnnsns

RETURN ON AVERAGE ASSETS* .. ... .iciiiiiiiiinnenrnnnncnnnnns

* _ FORMULAS

Return on Invested Capital is equal to the total of net
(before federsl income taxes and extraordinary items) and

1,
1,

1,

PERCENT
265.9%

143.6%
804 . 5%
17.9%
17.1%
1.1%
74.2%
66.6%
7.7%
7.1%

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets,

expense

488
167
570
298

160
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COMBINED BALANCE SHEET

Fiscal Year 2001

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASN v vvvnsosrrsrotnnosssveteosvasnnassnsesnnsnsasasvssns 16,059,170 8.0%
Receivables TOTAL ALLOWANCE
Casino 569,872 191,815 378,057 0.2%
Trade 3,547,713 240,282 3,307,431 1.6%
Sundry 769,085 0 769,085 0.4%
Notes 426,900 0 426,900 0.2%
Prepaid EXPenSeS v..eveveveeseeeosnososesoasosscnssasnsas 2,845,778 1.u%
Other CUrrent ASSELS ....ieeeesenesesononsncnnnersnssosns 2,030,542 1.0%
TOTAL CURRENT ASSETS .ttt enrerrereasnserssrssssnnssassons 25,816,963 12.8%
FIXED ASSETS COST DEPRECIATION
Land 27,097,387  .i.eveeenes 27,091,347  13.4%
Land Improvements 25,567,587 9,315,887 16,251,700 8.1%
Buildings & Improvements 131,573,917 52,317,991 79,255,926  39.3%
Furniture & Equipment 86,444,379 55,670,888 30,773,491 15.2%
Lease Improvements 1,856,393 718,687 - 1,137,706 0.6%
Construction in Progress 14,759,394  ...ieaeen 14,759,394 7.3%
TOTAL FIXED ASSET S iiiieiierrerosrecansrtsnsesssassvsssons 169,269,564 83.9%
OTHER ASSETS .. i i essnonrsaasossinansssvossrsasessssscsassnssss 6,730,386 3.3%
TOTAL ASSE TS . iv vt vnnssvraannsocnosnssnnsvosnssnasasnnsssos 201,816,913 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......vevevveenvervoosnnssanases 4,654,117 2.3%
Accounts Payable - Other .......ccciieeneevrnvrsvssnnesss 1,919,482 1.0%
Current Portion of Long-Term Debt ......ccevvevevvnaonnes 7,711,692 3.8%
Accrued EXPeNSeS .v.eeeecevcearonsarsansansessossessasannas 5,118,729 2.5%
Other Current Liabilities .......ciiiiinnnnnnnneeeennnnns 4,500,963 2.2%
TOTAL CURRENT LIABILITIES .....uvveeereneneonnennanonnasans 23,904,983 11.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,058,901 439,119 7,619,782 3.8%
Debentures & Bonds 0 0 0 0.0%
Notes 13,233,256 5,867,594 7,365,662 3.6%
Contracts 913,196 634,979 278,217 0.1%
Other 927,721 770,000 157,721 0.1%
TOTAL LONG-TERM DEBT 23,133,074 7,711,692 15,421,382 7.6%
OTHER LIABILIT IS & iittittiitennsnncnsnsnsnnesonnnnnnnnen 11,120,611 5.5%
TOTAL LIABILITIES ... uuiitevvonrrverivnonenenassonnananenns 50,447,006 25.0%
CAPITAL
Owners Capital Accounts ........c.eveveennenonncncanncnss 5,600,532 2.8%
Capital Stock & Other Capital ......vivvnivrnnnnnnenennens 98,286,446 48.7%
Retained Earnings ..viviveeeeeereioreernneennnnnoesnnenns 47,482,929 23.5%
TOT AL CAPI T AL 1t ittt ineroeotoroenstntoenonsnoeasennennses 151,369,907 75.0%
TOTAL LIABILITIES AND CAPITAL. ...ttt erenresansncconnncns 201,816,913 100.0%
Average Assets Upper Quartile Median Lower Quartile

22,524,101

41,479,155

7,442,199

3,216,676




2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
Gaming «.occveevocnsennanens C et aetresesresseaseresansanas 107,206,868 46.0%
Rooms ..... ceeesaaas Ceedereaeraeenane Ceeesaatreeerenen 28,244,400 12.1%
FOOd ERE IR AR N IR L BB B L A A A O R N I N N N R RN 35’975,598 15'4%
BEVErage «veeesossnnnrnnnas et rrieiceere e Cereevee 10,958,402 4,7%
Other ..... Ceeeteeteeteee e PP . 50,919,623 21.8%

TOTAL REVENUE +..vvvveennnrnnnnnns e reeeereirverereenanana . 233,304,891  100.0%

COST OF SALES ...... e eeesseseatesesatasateerenrreran caeana 54,707,268 23.4%

GROSS MARGIN ..... Cee et et eeeesetananasaannnas cesseenes e 178,597,623 76.6%

DEPARTMENTAL EXPENSES ..iuivieverernnernonnnonns Ceeree e 84,557,116 36.2%

DEPARTMENTAL INCOME (LOSS) ...vvvevevrnnnnrnsnnonnsnannns . 94,040,507 40,3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ....... Cererereras et ivriaarees 9,704,197 y,2%
Bad Debt EXPENSe ....vvvvrnenreraerorsssssersoasonnssneas 133,999 0.1%
Complimentary Expense (not reported in departments)...... 3,899,651 1.7%
Depreciation - BuildingsS ...u.evevenntocosonvennsonnsanss 2,904,770 1.2%
Depreciation and Amortization - Other ................. .o 14,440,956 6.2%
Energy Expense (electricity, gas, ete.) .......ovvvvnnnn. 3,958,762 1.7%
Equipment Rental or Lease ........... ettt ereerae e 285,139 0.1%
INtEerest EXPeNSE ..uvevevrenrerronsnssnennsnnnsnnnns e 2,096,745 0.9%
Music and Entertainment ............... Cerrernnees e 626,249 0.3%
PAYroll TAXES +vseerveeenseoanenancnnasnnsacnsnsonnsannns 2,186,938 0.9%
Payroll - Employee Benefits ....v.viveecnnreneensnennsnss 4,907,946 2.1%
Payroll - Officers ..... et e, Cerreeaeaean 1,123,567 0.5%
Payroll - Other Employees ............. Cereereaeeeereea 11,973,056 5.1%
Rent of Premises ....iveiiiereneenenernoeennsannnannsnons 0 0.0%
Taxes - Real EStale ..vveeveeneennrnnaneenennas e 1,609,761 0.7%
Taxes and Licenses - Other .......civviivnvevennnnnnnnnas 478,590 0.2%
Utilities (Other than Energy EXpense) ........cceeeeeeans 666,5u2 0.3%
Other General and Administrative Expenses ............... 13,100,438 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ceveeennese 74,097,306 31.8%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ........cieneun. Cediieree i e e 19,943,201 8.5%

Average Revenue Upper Quartile Median Lower Quartile
25,922,766 36,958,362 11,432,281 6,389,616




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2001
Washoe County -~ Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ........cvevvevnnn.
Coin Operated Devices ...... et rseresereneens cerrsssaren
Poker and Pan .......... S sesrseerranennnn tevraveanns ceue
Race BOOK .....civvnvenncnnsnsassananas cenen
Sports Pool ,......... e ke st et et r e e
TOTAL REVENUE ........ccitittetrrrrrssnasssnannnns esesaeanan

DEPARTMENTAL EXPENSES
Bad Debt Expense .........ciiciiiienninnnnnns cerserertte s
Commissions ......ciiviinrrnnnnnnnnnns verenas
Complimentary EXpPeENnSe .......ccvvviinnsnnnccnonnssnnsansnnss
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries) ..... e
Payroll Taxes ....... .
Payroll - Employee Benefits et eessassessaaseassistanas ..
Payroll - Officers ...iiiiiieiieeneerecnnnceonsssnnssannns
Payroll - Other Employees .....vvvveeevirrrsvsnnsnnnonns
Race Wire Fees ........
Other Departmental Expenses . creeeees

TOTAL DEPARTMENTAL EXPENSES ...iiiiinvvrernovrrennonnnns v

L I R N A A I I A A A A A A A A A A ]

L I R I R I B I I I I I R R R A A N R A

DEPARTMENTAL INCOME(LOSS) ...

ROOMS DEPARTMENT

REVENUE
Room Sales .....cvvvvvnennannn et sar s asea cereee
Complimentary Rooms ..........cc.u.. Ctserseesrer e aaaa .
TOTAL REVENUE ..........c00.. e b arssese s eeseean e aens

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ccinnvvivnnnenes et rerrreserre
Complimentary Expense ..........c.c... et reaesieteataanaas
Payroll - Taxzes ...... e teeeesseaaaan e sersrrerasseanaas
Payroll - Employee Benefits ............ e ir e
Payroll - Officers ......... Cersseresanana Ceterarnarena J
Payroll - Other Employees ......... S eserarrei e ceee
Other Departmental Expenses ........... Pe st teteeneannnaas

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME(LOSS) ............. et erer et

2-115

DOLLARS _ PERCENT
22,312,646  20.8%
84,187,643  78.5%

469,515 0.4%
0 0.0%
237,064 0.2%
107,206,868  100.0%
55,935 0.1%

2,075,440 1.9%

6,766,939 6.3%

8,292,211 7.7%

0 0.0%

. 2,681,210 2.5%
5,089,268 4.7%
64,000 0.1%
10,087, 344 9.4%
0 0.0%

5,094,943 4.8%
40,207,290 37.5%
66,999,578 62.5%

DOLLARS _ PERCENT
24,819,646 ~ 87.9%

3,424,758 12.1%
28,244,400  100.0%

8,627 0.0%

153,687 0.5%
1,088,721 3.8%
2,443,892 8.6%
0. 0.0%

2,851,849  10.1%

2,986,931 10.6%

9,533,707 33.8%
18,710,693  66.2%
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Fiscal Year 2001
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ...evvervvsssrannnnnns theeesenans cann
Complimentary Food Sales ........ crersaaens .
TOTAL REVENUE ....... Ceietraeneaaes Ceasenans Ceraane

COST OF SALES .......

P I B AT B NN R N N N R N

GROSS MARGIN ........... Cesaaaaeaaes ‘oo

PR A B N

“ v e aeae

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... Ceeereananan ceseaeanan .o
Complimentary Expense ......... eserr e Cerreseares -
Payroll - Taxes ...... essrseannens eeseseanans tesaeasnn
Payroll - Employee Benefits ....... creeenarearan Ceeearees
Payroll - Officers ............ Cereeaeeaaas e aeeeeeens ..
Payroll - Other Employees .........ccvun. freesranaenes ..
Other Departmental Expenses .............. et rsasennns .o

TOTAL DEPARTMENTAL EXPENSES ........ Ceeseranerraey NN

DEPARTMENTAL INCOME(LOSS) .....vvss ferseeannnnn Ceeea s e

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ....00000e-n ettt ssseeaae e e
Complimentary Beverage Sales ........vovveeievenees “os
TOTAL REVENUE ....... Ceeseeaas e e rsarae s .
COST OF SALES ...vivvinnnnnnnns e reirseeiia s “es
GROSS MARGIN ........ terter s tereene e Ceraaaeaseaaaes
DEPARTMENTAL EXPENSES
Bad Debt EXpense .......eveceeennnrenennns eeeresieaneann
Complimentary Expense ........... Ch i ieaeee s ceaee
Payroll - Taxes ........ e aiesaa it et eats e .
Payroll - Employee Benefits .............. et eeiae e
Payroll - Officers .....ciciviivrinnernnnnnn Cre e
Payroll - Other Employees ............. Cebbeereeee e
Other Departmental EXpenses ..........oecevvnnness NN

TOTAL DEPARTMENTAL EXPENSES ..........

DEPARTMENTAL INCOME(LOSS) +vvuvvvenenrnonovrovsnonsesnrnnes

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
31, 154,764 86.6%
4,820,834 13.4%
35,975,598  100.0%
14,014,570 39.0%
21,961,028 61.0%
895 0.0%
318,125 0.9%
3,156,679 8.8%
6,952,994 19.3%
) 0 0.0%
9,465,302 26.3%
3,287,580 9.1%
23,181,575 64 .4%
-1,220,547 -3.4%
DOLLARS PERCENT
5,306,886 48,49
5,651,516 51.6%
10,958,402  100.0%
3,164,357 28.9%
7,794,045 71.1%
0 0.0%

95,166 0.9%
245,965 2.2%
235,620 2.2%

0 3,0%
1,513,287 13.84
322,028 2.9%
2,412,066 22.0%
5,381,979 49,1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income .........cc0v.e
Other Complimentary Items .........covvevunannns cesreeaas
TOTAL REVENUE .....cvivivnvennnans Cebeeesssieesraanateananas
COST OF SALES ...ttt itnnnnnnnnnnnnncens Ceresataeasrereans
GROSS MARGIN ..... et seaertatac et aeees s ranneners cevees

DEPARTMENTAL EXPENSES

Bad Debt Expense ......cicivirivnrnnnanenns Cebre i ea e
Complimentary Expense .......e0ccuvsn e rrsesecieaaerernes
Payroll - Taxes .....vieveeenennn et eneaear et ‘e
Payroll - Employee Benefits ..........iiiiiiiiiinnnnnes ‘e
Payroll - Officers ... iiiiniainicaaassstosassnsnnnns
Payroll - Other Employees .......cieiiiriinrrreensns rees
Other Departmental Expenses .......... Ceteerees e e e
TOTAL DEPARTMENTAL EXPENSES .......... Ceh et i s
DEPARTMENTAL INCOME(LOSS) .......... et iasses e

AVERAGE NUMBER QOF EMPLOYEES FOR THE YEAR

2-117

CASINO DEPARTMENT ....cvvvvvnvnnnnas oo
ROOMS DEPARTMENT ..........ovivvnnvrernnn
FOOD DEPARTMENT ......cvvivinvnnnnnnnen
BEVERAGE DEPARTMENT ............... ...,

G & A DEPARTMENT .......covnievnnennns
OTHER DEPARTMENTS ...vvvvvnnvvncnnncnnn

2,633

DOLLARS PERCENT
50,625,965 99.4%
293,658 0.6%
50,919,623  100.0%
37,528,341 73.7%
13,391,282 26.3%
0 0.0%
. 2,798,997 5.5%
555,995 1.1%
1,158,157 2.3%
0 0.0%
2,916,670 5.7%
1,792,659 3.5%
9,222,478 18.1%
4,168,804 8.24

T2l

263

805

156

501

184




2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

fmounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..oivnenns 33,039 26,900 : 81.42%
AUGUST ....ov.. 33,0U1 26,459 80.08%
SEPTEMBER ..... 31,970 24,752 T7.42%
OCTOBER ....... 32,965 21,800 66.13%
NOVEMBER ...... 31,943 16,393 51.32%
DECEMBER ...... 32,220 18,534 57.52%
JANUARY ....... 32,068 20,770 64.77%
FEBRUARY ...... 29,079 20,583 70.78%
MARCH ........ . 32,508 21,885 67.32%
APRIL ...... cos 31,674 19,991 63.11%
MAY o.vvvvnnnns 32,687 20,527 ' 62.80%
JUNE .......... 31,545 22,746 72.11%
TOTAL ......... 384,739 261,340 67.93%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 85.38 Per Room Per Day 41.93
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 322.14 Per Room Per Day 24.43

Average Food Sales Average Room Rate

Per Room Per Day 137.66 Per Day 108.08




PER SQUARE FOOT ANALYSIS AND RATIOS 2-119

Fisecal Year 2001
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 2,601 1,226

Coin Operated Devices 9 9,603 974

Poker and Pan 3 623 2U5

Race and Sports 1 600 395

TOTAL CASINO 9 11,900 1,001

RATIOS

] PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 108.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ivierrverrrnrnnnnnees 300.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..... faeeeaaean 633.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......v.cven. 47.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..... . 118.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 111.2%
RETURN ON INVESTED CAPITAL* ............ et e tre s eaeeanns 12.6%
RETURN ON AVERAGE ASSETS* ............ v e eae et aeans 11.2%

* . FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided b»; the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.
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Average Assets

Upper Quartile

Median

Lower Quartile

188,167,180

191,746,019

49,133,720

12,161,756

. ASSETS
CURRENT ASSETS DOLLARS PERCENT
SN v vteeenenrnoeeressootnvevovovossoorsosnsesssssananas 943,468,854 3.3%
Receivables TOTAL ALLOWANCE
Casino 678,006,828 275,477,680 402,529, 148 1.4%
Trade 264,642,006 16,829,677 247,812,329 0.9%
Sundry 831,451,093 4,227,295 827,223,798 2.9%
Notes 45,548,046 4,129,775 41,418,271 0.1% -
Prepaid EXpPenSesS ......cvvevveeerenrenoccnsennssansosnsons 266,435,572 0.9%
Other Current ASSELS .....viciviererenernassnnsessscanana 968,729,017 3.4%
TOTAL CURRENT ASSETS v iivirrreccoonoacanarrensssssssoasssss 3,697,616,989 13.0%
FIXED ASSETS COST DEPRECIATION
Land 4,939,946,779 .. ...veeenn 4,939,946,779 17.4%
Land Improvements 512,438,264 132,482,793 379,955,471 1.3%
Buildings & Improvements 16,344,367,349 2,930,862,991 13,413,504,358 h7.2%
Furniture & Equipment 6,449,412,205 3,506,726,193 2,942,686,012 10.4%
Lease Improvements 492,073,081 218,185,328 273,887,753 1.0%
Construction in Progress 435,629,118  ........... 435,629,118 1.5%
TOTAL FIXED ASSE TS 44 vsitntettntonnnesseansnnansonnssonnns 22,385,609,491 78.8%
L O ] o 2,330,017,715 8.2%
TOT AL ASSE TS .ttt ittt inesootnsenonnseenosrseanssnsnnsens 28,413,244 195 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable = Trade ...vveiveeirenensonneansansanses 301,511,588 1.1%
Accounts Payable - Other ........ivviiirinennennenneenenns 184,985,390 0.7%
Current Portion of Long-Term Debt ......oveevvveeeeennnns 866,112,853 3.0%
Accrued EXpenSesS ...ueseeveertsnnntitssanctssranianneness 918,781,244 3.2%
Other Current Liabilities ....viviirriirnernnnrennnnnnns 690,549,562 2.49
TOTAL CURRENT LIABILITIES ...vvieerennrnonnreonsrsnnnnnnnns 2,961,940,637 10.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,055,099, 102 235,380,612 819,718,490 2.9%
Debentures & Bonds 1,027,937,531 43,351,389 984,586,142 3.5%
Notes 2,268,650,356 266,152,192 2,002,498, 164 7.0%
Contracts 52,467,870 13,194,398 39,273,472 0.1%
Other 6,650,883, 408 475,696,716 6,175,186,692  21.7%
TOTAL LONG-TERM DEBT 11,055,038,267 1,033,775,307 10,021,262,960 35.3%
OTHER LIABILITIES ..uituiiiinsinnsrnnnsennacnnasannonnnneenns 1,418,532,978 5.0%
TOTAL LIABILITIES . .ivuiieenueernnnnnnennnnenennnnnneennnes 14,401,736,575 50.7%
CAPITAL
Owners Capital AccoUntS ..v.ivviiiinrnrnnnennnnneenncnnnns 1,810,067,789 6.4%
Capital Stock & Other Capital ...vevveeernnernnernnnnnnns 6,601,398,364 23.2%
Retained Earmings ..vviviiennnenenrenereeecoceonnnnnnenns 5,600,041,467 19.7%
TOTAL CAPITAL tivtieteeeeinnnenennsnsnnasesnosenososonsnsnns 14,011,507,620 49.3%
TOTAL LIABILITIES AND CAPITAL....verrnsrennocennansnnnannens 28,413,244 ,195 100.0%




3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

REVENUE DOLLARS PERCENT
Gaming ....cceeevenns Ceeeereerrasaasaanns Ceeitrresanannas 8,766,868,555 50.8%
ROOMS ..vvvvnennnn et eratenaerearraanaans Cereraaneanaes 3,454,978,613 20.0%
Food ........... Gereirreerrssesssensasanns cieressrraanaan 2,287,945,911 13.2%
BOVEIAEBE +vvvvrrerercasasacncanasnnaanns Cevreeseararaaaes 885,870,755 5.1%
Other ........ e eereeeereeaaaaraanas ceerrecenennaa.a.  1,872,890,253 10.8%

TOTAL REVENUE ....... Ceseereaee Ceesttsaasesentaannnas ceeses 17,268,554,087 100.0%

COST OF SALES ..vvveerenancenas Cereseresesesrerrsaanras ... 1,369,464,459 7.9%

GROSS MARGIN ........... e eeeseereereat et ecantsranesnres .. 15,899,089,628 92.1%

DEPARTMENTAL EXPENSES ........... teeesessrrerseasasanananns 8,839,926,955 51.2%

DEPARTMENTAL INCOME (LOSS) .......... ceeeen Cesersernens vees 1,059,162,673 40.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... e e e rere e 355,326,344 2.1%
Bad Debt EXpPENsSe .......eveceeciveces Ceeaeeeearare e 8,034,003 0.0%
Complimentary Expense (not reported in departments).. 185,645,925 1.1%
Depreciation - Buildings ............ Ceeceieriereanenaas 494,007,031 2.9%
Depreciation and Amortization - Other ................ . 864,633,384 5.0%
Energy Expense (electricity, gas, etc.) ...cvvvvincnennns 315,583,423 1.8%
Equipment Rental or Leaseé ............ Ceereriee s 29,375,346 0.2%
Interest EXPeNsSe .....vvevevececeanonnns Ceterereaeensssss 1,396,526,668 8.1%
Music and Entertainment ................ Ceeraeesensraas 209,737,426 1.2%
Payroll Taxes ...... P 84,303,974 0.5%
Payroll - Employee Benefits ......evvussersocensesnnennns 257,763,864 1.5%
Payroll - Officers .......cecu.. Cetestasstesere e . 34,335,915 0.2%
Payroll - Other EmMployees .....c.eiiveevonennsososonens . 916,458,428 5.3%
Rent Of PremiSes v.vveveeeeeeneeensenronneennennenns eeee 152,394,971 0.9%
TaxeS - Real Estate ..uuievvvrerrssnvorsssorsssossonsnanas 179,500,430 1.0%
Taxes and Licenses = Other ....vvvvnvrvrnvnnroennnonoanns 30,553,983 0.2%
Utilities (Other than Energy EXpense) ..........eeeeevess 64,914, 141 0.4%
Other General and Administrative Expenses ............... 989,218,697 5.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....c.icece.. ve.. 6,568,313,953 38.0%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...... ceseres hen i emesranea e 490,848,720 2.8%

Average Revenue Upper Quartile Median

Lower Quartile

114,361,285 141,651,326 51,659,110

16,565,024




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and BIngo) ......eecesencsrase
Coin Operated Devices ..........cciivivenrnns ceereeraaaas
Poker and Pan ........cvvivvens craasesnananas trereanaenn .
Race Book ........ e eneaan et e seaannen e
Sports Pool .....cc0vunn eeseas Ceetsaer et s s eran
TOTAL REVENUE .......... Gt e et eseet sttt e et s e
DEPARTMENTAL EXPENSES
Bad Debt Expense ............. trerecrienesaenns ceraasenans
Commissions ......... et e e e sa ittt e s
Complimentary Expense ............ Cerne s caeeae
Gaming Taxes and Licenses ........ccicivvnvsnssannns veees
Preferred Guest Expenses (no complimentaries) ........ .
Payroll TaXes .....c.eevvuienneans Crierreianans ceraenas .
Payroll - Employee Benefits ..... eseeaans s esssaanns “ee
Payroll - Officers ........ccvivuuns et ssaer e
Payroll - Other Employees ....... T
Race Wire Fees .......ciiiriniveiinninnnnnetnneasnnasnnnes
Other Departmental ExXpenses .........viereetececsssasnnns
TOTAL DEPARTMENTAL EXPENSES ......i00ieieneerscsscnncannnnas
DEPARTMENTAL INCOME(LOSS) tvivveesousonanssnsnnsncsnsoasaos

ROOMS DEPARTMENT

REVENUE
ROOM S8l€8 t.iivviiivrrnnenessenssnassnnssosssassasssssans
Complimentary Rooms ............. et erres s aaaes
TOTAL REVENUE ........ciiviuinnnnn D PP
DEPARTMENTAL EXPENSES
Bad Debt EXpense ......iivirvsvrorereorerareresaransnnses
Complimentary EXDenSe ......cvevevevosesosnsorssesssesass
Payroll - TaxesS ..ueevurennesnorensanesaaasons e
Payroll - Employee Benefits ......... feeeveaaeanaaaa s
Payroll - OffiCerS i.iuiiiinitiennnnnneeneeerarasenennnes e
Payroll - Other Employees .........cvviviinonnnrnnnnnans .o
Other Departmental Expenses ............cc.... Chereerieens
TOTAL DEPARTMENTAL EXPENSES .....cievevvnennnannnnns eeaens
DEPARTMENTAL INCOME(LOSS) ....vvvenrnnn. Chheraserasaetann

3-3

DOLLARS PERCENT
2,948,605,036 33.6%
5,557,818,048 63.4%

65,039,499 0.7%
100,127,940 1.1% -
95,278,032 1.1%
8,766,868,555 100.0%
234,547,298 2.7%
97,622,181 1.1%
1,291,053,416 14.7%
682,190,825 7.8%
114,138,637 1.3%
160,694,984 1.8%
330,978,023 3.8%

9,492,372 0.1%
1,203,017,255 13.7%

18,677,265 0.2%

T48,6U46,352 8.5%
4.891,058,608 55.8%
3,875,809,947 un . 2%

DOLLARS PERCENT

2,893,616,833 83.8%
561,361,780 16.2%
3,454,978,613  100.0%

3,916,038 0.1%

36,743,527 1.1%
64,023,029 1.8%
193,675,027 5.6%
2,641,259 - 0.1%
643,816,793 18.6%
371,222,700 10.7%
1,316,038,373 38.1%
2,138,940,240 61.9%




3-U COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fisecal Year 2001

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

FOOD- DEPARTMENT

REVENUE
Food Sales ..... ceriraaareaae cvesee
Complimentary Food Sales ..... cesen

TOTAL REVENUE ...

PRI S N R R R N ) DR N A Y A

COST OF SALES ...iviiiinentsnnnnsnnsnes

GROSS MARGIN ......cccoenveunnann Ceereenaas

DEPARTMENTAL EXPENSES

Bad Debt EXpense ......covcivvevosssnns

Complimentary Expense ..............» RN RN
Payroll - Ta¥eS .....evvvnonserss esesaserresaannanas
Payroll ~ Employee Benefits ........... ererstenaneae
Payroll - Officers ........cevvuven con revana

Payroll - Other Employees ...

Other Departmental Expenses .........ccocee0ivinunns .
TOTAL DEPARTMENTAL EXPENSES ..... G etieseraannsanneans
DEPARTMENTAL INCOME(LOSS) .vvvvvvnevoencncnsnnnns ceeann

BEVERAGE DEPARTMENT
REVENUE

Beverage Sales .......000.. Cesseceassinasans ereesnes

Complimentary Beverage Sales ........... Geseasasanns
TOTAL REVENUE .....00vvvnnnnns e ieriaeaa ey reeesaan
COST OF SALES ..vvvevvnvenne rerea et e eessaaaas
GROSS MARGIN ......ccvvennennns firsssassaanns aesssnnaa

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... e eaeanseens

Complimentary Expense .............
Payroll - Taxes ..

P I RN S R BN R S ] e

Payroll - Eaployee Benefits ..... e ssenesnanan e
Payroll - Officers .......... ety ceereerens
Payroll - Other Employees ........... Cesseresanaaans .

Other Departmental Expenses ...

TOTAL DEPARTMENTAL EXPENSES ............. ‘-

DEPARTMENTAL INCOME(LOSS) ....vvevvvenns

.

LI

DOLLARS PERCENT
1,801,488,814 ~ 78.7%
486,457,097 21.3%
2,287,945,911  100.0%
846,754,515 37.0%
1,441,191,396 63.0%
330,153 0.0%
12,243,110 0.5%
106,626,367 4.7%
275,372,767 12.0%
2,443,062 0.1%
955,921,392 41,8%
166,022,261 7.3%
1,518,959,112 66.4%
-77,767,716 -3.4%
DOLLARS PERCENT
454,204, 747 51.3%
431,666,008 48.7%
885,870,755 100.0%
225,480,929 25.5%
660,389,826 74.5%
3,131 0.0%
2,729,325 0.3%
25,929,347 2.9%
65,648,290 7.4%
209,461 0%
198,401,372 22.49
38,219,156 4.3%
331,140,082 37.4%
329,249, 744 37.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

QTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,814,137,697 96.9%
Other Complimentary ItemS .......ccoeeveenneaccncnnosanes 58,752,556 3.1%

TOTAL REVENUE ------------ LI B R R AR A A 2L I N AT B Y B R I B R R TR Y B Y B IR R N A ) 1’872)890'253 100.0%

COST OF SALES ...t urnnnnns et erareaanaa Creeres e eaaanaaa 297,229,015 15.9%

GROSS MARGIN ........ccc.... et eassit st resaanens ceevevees 1,575,661,238 8U4,1%

DEPARTMENTAL EXPENSES :
Bad Debt EXpense ........cceneevvnnnnnans teesesanens feaean 1,433,125 0.1%

Complimentary ExXpense ......ccvvevvneanee eeeeeaens ceeaeenn 35,529,099 1.9%
Payroll = TaXeS .....iveeneerneneranenns Cebrene Ceeraaaan 29,381,694 1.6%
Payroll - Employee Benefits ...... et eete e ceeen 74,795,411 4.0%
Payroll -« Officers ......ceeveevennns PN 672,113 0.0%
Payroll - Other EmMpPlOyees ...:...eveeeenesasnn Ceeeeaaaeas 298,307,313 15.9%
Other Departmental Expenses ..... P hreeeae st e 342,612,025 18.3%
TOTAL DEPARTMENTAL EXPENSES .............. . 782,730,780 41.8%
DEPARTMENTAL INCOME(LOSS) vvvvvvrvrrornonnrennnnnonenss e 792,930,458 42,3%

AVERAGE NUMBER OF EMPLOYEES FQOR THE YEAR

CASINO DEPARTMENT ........ frereraaerres 56,310
ROOMS DEPARTMENT ........ccviuvnnnnnnns 31,305
FOOD DEPARTMENT ................. . 48,740
BEVERAGE DEPARTMENT .......0vvvvvvnnnan 12,530
G & A DEPARTMENT ..... b eeteear e 31,599
OTHER DEPARTMENTS ....... Crera e eerr s 14,009
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Fiscal Year 2001

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 151 Locations.

MONTH

JULY .......n,
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

Average Pit Revenue

Per Room Per Day

RATE QF ROOM OCCUPANCY

AVAILABLE
ROOMS

3,835,2L8
3,907,380
3,859,684
3,960,730
3,843,488
3,933,412
3,948,862
3,624,827
4,001,953
3,853, 143
3,989,413
3,848,433

ROOMS
OCCUPIED

3,511,994
3,610,260
3,437,629
3,577,184
3,232,099
3,067,597
3,155,285
3,230,780
3,769,950
3,532,586
3,508,5U45
3,511,882

46,606,573

41,145,791

PER ROOM PER DAY STATISTICS

71.66

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

135.08

55.61

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

91.57%
92.40%
89.07%
90.32%
84,09%
77.99%
79.90%
89.13%
9l .20%
91.68%
87.95%
91.25%

88.28%

21.53

21.97

83.97




PER SQUARE FOOT ANALYSIS AND RATIOS 3-7

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 145 8,890 2,287

Coin Operated Devices 151 33,007 1,115

Poker and Pan 52 1,385 806

Race and Sports 96 4,079 499

TOTAL CASINO 151 44,615 1,301

RATIOS

| . PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 124.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...eeieiinrvrrvsrrvnnnan 97.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ccveee. 473.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 20.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......... e 60.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 55.1%
RETURN ON INVESTED CAPITAL® ........ i iieiiiinnnnann teeaees 7.4%
RETURN ON AVERAGE ASSETS® ... . .iiiiiiiniinnennans Cieesees 6.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fisecal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 45 Locations.

3-9

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASN vt vveerenesasossansonnenrsonsestosssssososssnnsnonns 52,791,061 9.8%
Receivables TOTAL ALLOWANCE
Casino 928,923 376, 154 552,769 0.1%
Trade 10,862,599 462,512 10,400,087 1.9%
Sundry 4,247,957 0 4,247,957 0.8%
Notes 6,464,510 2,000 6,462,510 1.2%
Prepaid EXPenSeS .....ceevrsnecensnonnersseronseancnsnnns 9,492, 149 1.8%
Other Current ASSELS ...vvietvesvernsnnsessnsanssossvsnnae 14,789,789 2.7%
TOTAL CURRENT ASSETS ...t vieiversscennssnsnssssssasnsnsnsons 98,736,322 18.3%
FIXED ASSETS COST DEPRECIATION
Land 69,537,141 ........... 69,537, 141 12.9%
Land Improvements 20,087,330 5,056,860 15,030,470 2.8%
Buildings & Improvements 291,363,686 72,527,324 218,836,362 40.5%
Furniture & Equipment 207,090,562 115,941,133 91,149,429  16.9%
Lease Improvements 11,685,342 3,958,554 7,726,788 1.4%
Construction in Progress 4,089,668  ........... 4,089,668 0.8%
TOTAL FIXED ASSETS ..uviiveevsasssoononnaasssssansssaannnas 406,369,858 75.2%
OTHER ASSETS v ititieerrnreenoensaneensensasosesssnsesnnaans 34,981,932 6.5%
TOTAL ASSETS . .uutvrvossosoooososssvossssssassvssosnensenns 540,088,112 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......cceeeevneecensensnnssaness 12,284,303 2.3%
Accounts Payable - Other ......... ittt rannns 1,059,201 0.2%
Current Portion of Long-Term Debt .......ccicvvuvnnnnnnnn 44, 456,009 8.2%
Accrued EXDENSES . ..uviveuesirenronsossonnsssonnssnnonnes 16,151,793 3.0%
Other Current Liabilities ....cvievieivrracvesnnnnennnsnas -7,818,249 -1.49
TOTAL CURRENT LIABILITIES .4ivuevsesvevonnnssonnvannnrnnnoes 66,133,057 12.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 53,871,230 7,772,544 46,098,686 8.5%
Debentures & Bonds 3,744,002 3,736,420 7,582 0.0%
Notes 144,004,438 10,223, Tl1 133,780,697 24.8%
Contracts 6,553,253 2,684,712 3,868,541 0.7%
Other 47,958,973 26,532,151 21,426,822 4.0%
TOTAL LONG-TERM DEBT 256,131,896 50,949,568 205,182,328  38.0%
OTHER LIABILITIES ....vvtevrereonnonaensasorssaceansnnssnnes 31,059,623 5.8%
TOTAL LIABILITIES ... vvitrreieinrnonoananesrononnensenannns 302,375,008 56.0%
CAPITAL
Owners Capital ACCOUNES ..uiuiivrrenerervenennrnensseenns 205,129,257 38.0%
Capital Stock & Other Capital ......ciiieiiiinnnennnnnnns 4,461,054 0.8%
Retained Earmings .....cvvieiiinennernnneeneeenennnnennss 28,122,793 5.2%
TOT AL CAPIT AL ottt ittt rreneeresoenossnensnsssssssaenasnns 237,713,104 4y, 0%
TOTAL LIABILITIES AND CAPITAL......vvterrrrerennessnannanns 540,088,112 100.0%
Average Assets Upper Quartile Median Lower Quartile
12,001,958 11,135,221 6,920,707 2,828,233




3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 45 Locations.

REVENUE DOLLARS PERCENT
Gaming ...evvees Ceeeerraanas Ceeenrereeeenaerestsesesonnra 246,949,454 55.6%
ROOMS evvvvnnnnnnns P Ceeranneaeenans s ‘e 60,958,877 13.7%
FOOd .vvvvvvnnnannnnnnas e e aeresretenenene Cerreraen 73,640,459 16.6%
Beverage ....eeeeenvens Cheeeeieareretitenanaans feveresans 28,364,232 6.4%
Other .......... Ceseaaees ceereaees Ceeeeeseretetananaeanns 33,842,529 7.6%

TOTAL REVENUE ......... Ceeaneas e erereenenneaaaas Ceeaieeens 443,755,551  100.0%

COST OF SALES ...ivvuniivnnnnnn Ce e aeeererres et et anan 61,463,778 13.9%

GROSS MARGIN ....civeiinnenancnnes crenerreas Chreesesesveeee 382,291,773 86.1%

DEPARTMENTAL EXPENSES ......... cesaaaes Ce et e s s aee s 216,330,228 48.7%

DEPARTMENTAL INCOME (LOSS) ..... Cereeees Cerenaa. Creesaenees 165,961,545 37.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... fereerreeaseenaens cen 16,477,660 3.7%
Bad Debt Expense ............ P 521,520 0.1%
Complimentary Expense (not reported in departments)...... 4,688, 164 1.1%
Depreciation - Buildings ....cvvvvvennennersnnneeneannnes 9,771,225 2.2%
Depreciation and Amortization - Other ................. .. 23,997,849 5.4%
Energy Expense (electrieity, gas, ete.) ..ovvviviininnnns. 10,110,902 2.3%
Equipment Rental or Lease ............ Ceeeeseas s 865,990 0.2%
Interest EXPENSE .....iivveeverocnonsccnnsnnnnnns cevasaaas 19,148,338 4.3%
Music and Entertainment .........evevvenvoccacnancanes ves 2,684,026 0.6%
Payroll TaxXes .....oecevaes Ceeenaeens e eeiereenae s 3,005,471 0.7%
Payroll - Employee Benefits ..........c.covunn Cieereeraan 4,548,671 1.0%
Payroll - Officers ...vveevereseenosorennsosonnsnans eeee 2,793,628 0.6%
Payroll - Other Employees .........ccoveeveennnnss Ceereas 31,346,292 7.1%
Rent of PremiSes ...vvevvevenccnscenontsannanans Ceeereaee 5,285, T44 1.2%
Taxes - Real EState ...cvvevvrvvrrneninesnennonosnnsanans 3,636,630 0.8%
Taxes and Licenses - Other .......iciiiiiiniinnnnnnnnnens 1,768,442 0.42
Utilities (Other than Energy Expense) ...... Cereeeeaeueas 3,184,884 0.7%
Other General and Administrative Expenses ........... cees 25,609,882 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ci0cvennnns 169,445,318 38.2%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....cccvvececrvvees et eredasraaaanne -3,483,773 -0.8%

Average Revenue Upper Quartile Median Lower Quartile

9,861,234 14,767,317 8,649,469

4,758,432




COMBINED INCOME STATEMENT - DETAIL 3-11
Fiscal Year 2001 _
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 45 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .......... ceerreans 28,143,785 11.4%
Coin Operated Devices ...........cevvunen Ceeeane cerearees 217,706,786 88.2%
PoKer and Pan ...veeessovnereacovieosvsasnsosossonnsnnnn . 318,140 0.1%
Race BOOK ....ivvvvenennen Cheeicareeressnssersaeannes eeea 9,579 0.0%
SPOrts POOL ..iiiiiennenocnosnennnnsannsasnonsnnnns ceenes 771,164 0.3%

TOTAL REVENUE ......... S 246,949,454  100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... Ceet ettt Cereeesesesananns 368,126 0.1%
Commissions ........... Cerereitteraaaeas Ceraseareratares 5,630,240 2.3%
Complimentary EXpense ........ceveuven.. Ceeresencteetiaan 23,263,647 9.4%
Gaming Taxes and Licenses .........ccevevnne feraeseeeaaaas 20,441,597 8.3%
Preferred Guest Expenses (no complimentaries) fetaereaes 1,489,076 0.6%
Payroll TAXeS ...veeeeereennnnns e e taerrereenen 4,639,345 1.9%
Payroll - Employee Benefits .......vcvvevenonnnns Ceraeaen 3,779,697 1.5%
Payroll - Officers ......eeveeeen. Cereeeersiraes Ceteeens 291,516 0.1%
Payroll - Other Employees ........ Cheeaerie e Cereens 37,074,940 15.0%
Race Wire Fees ........ Chtiereeanaan Chereseseiannens ceeen 967 0.0%
Other Departmental Expenses ......... C ettt rereeaeenes 18,072,498 7.3%

TOTAL DEPARTMENTAL EXPENSES +..tvvvirenvenncsroncrnssnnnoes 115,051,649 46.6%

DEPARTMENTAL INCOME(LOSS) tuivievrnrennonnnnenossansnnnnnns 131,897,805 53.4%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ...... e et aeeteateare e ety .. 58,064,659 95.3%
Complimentary ROOMS .....civiiernncnrnnceeneransansnsanss 2,894,218 4.7%

TOTAL REVENUE ....vviivenrnnnrnnsonnssocancnoannns Ceeieaaa 60,958,877 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE tiiviisnrereornsovvsssssnnssnonnnsannnns -9,948 0.0%
Complimentary Expense .........ceceeeeeennn Ceereaeareanas 257,007 0.49
PAyroll = TAXES ..vvevevesensosnnenransasnnnennns Cereeeaan 1,621,358 2.6%
Payroll - Employee Benefits .....covvivnenernmecnennnnees 1,741,326 2.8%
Payroll - Officers ......ceeiiiennnctencnecsccacannns RN 32,449 0.1%
Payroll - Other Employees .......... et et 15,925,813 26.1%
Other Departmental EXPenSes ........ceeeeveeeenssnneannns 9,100,584 14.9%

TOTAL DEPARTMENTAL EXPENSES ...vivittiivsencnonocnorosnsnon 28,668,589 47.0%

DEPARTMENTAL INCOME(LOSS) .ivvvivnrrnrnrenenrnresonsnnannns 32,290,288 53.0%
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Fiscal Year 2001
Statewide Casinos with Rooms Facilities

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent U5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales % & 8w & & s s s8N o * % 8 B ¢ A S LI I L I B B 61 ’700,792 83.8%
Complimentary Food Sales ...... Ceerereaeaeas Cheeeeaenns 11,939,667 16.2%

TOTAL REVENUE RN R I B R R LN * LRI LR R R I A N AL 73!61‘01”59 100-0%

COST OF SALES .vvvevenvennnenns cas Ceeeenes e eeeaeenaes 34,081,588  46.3%

GROSS MARGIN ....cecvvevennnes ceeeane cheieaanas vee cees 39,558,871 53.7%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... . Cheeeraeens Cereanaaas vee 15,341 0.0%
Complimentary Expense ........ Cetieeeeansteeateeriane 630,742 0.9%
Payroll - Taxes .......... e reanarens Cereeareeens . 3,992,339 5.49
Payroll - Employee Benefits Ceeetertaenanaas Ceresecenanas 4,128,068 5.6%
Payroll - Officers ....... e e saaaraae Ceetataenes 64,316 0.1%
Payroll - Other Employees .......veeovesenees Ceeees ces 34,340,870 46.6%
Other Departmental EXPENSes ........oceeeeenes Ceeeneennas 6,429,150 8.7%

TOTAL DEPARTMENTAL EXPENSES .......... Cereereseteeetaaaanes 49,600,826 67.4%

DEPARTMENTAL INCOME(LOSS) ..cvvvvvvsne et tiscassassannnnan . -10,041,955 -13.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .......e0.. Ceerereeratraenes Cheeeeaceeeaas 11,483,951 40.5%
Complimentary Beverage Sales .............. Ceerareseenees 16,880,281 59.5%

TOTAL REVENUE .......cvcuves Ceeiesaesanraaanas ceesnsaaanans 28,364,232 100.0%

COST OF SALES ...vveviinnnns Creeistesaertenna e Chesesaacanns 10,449,011 36.8%

GROSS MARGIN ...cvnvieuscns et essanraenanan cevararaennnn 17,915,221 63.2%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .......ovuusnnsns Ceeesaaanaan feessensans 0 0.0%
Complimentary ExXpense ............ Cetereeeaaaens Ceesens 571,621 2.0%
Payroll - TAa%es ...veevvvencrnnnns et eresenerren ereaaaes 1,010,055 3.6%
Payroll - Employee Benefits .......... Cereeraeean N 1,045,930 3.7%
Payr.l1l - Officers ....... Cersicariaaraas ceeateraannnn ves 0 0.0%
Payroll - Other Employees .......... Crreereeeae. RPN 7,294,287 25.7%
Other Departmental Expenses ................ Ceteearenaaas 1,448,460 5.1%

TOTAL DEPARTMENTAL EXPENSES ....veverercencennnsnns cesesanan 11,370,353 40.1%

DEPARTMENTAL INCOME(LOSS) vvvevercenannans Ceeeraassenaans . 6,544,868 23.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent U5 Locations.

OTHER_ INCOME

REVENUE
Other Operating and Non-operating Income ..........o00c..
Other Complimentary Items ...........c000ceen.. fereeaaaen
TOTAL REVENUE ......ccvvivnnnnnas Crrecerereannanns N
COST OF SALES .......... Cesesereeeaas ettt rreseseaataanaaaans
GROSS MARGIN ..... S ressessnnssssssenennana Cereesaraaaaanas

DEPARTMENTAL EXPENSES

Bad Debt Expense .....covvenvenn. S e tatederecaacerennnns ‘e
Complimentary Expense .............. s esserietneansaans .o
Payroll -~ Taxes .....vevvvvvvennnas Creeerereeera e PPN
Payroll - Employee Benefits ...... ettt cene
Payroll - Officers ......... et des et e b
Payroll - Other Employees ............. Peserrenieaaaans vee
Other Departmental EXpenses .........eeevveees erereaiaas
TOTAL DEPARTMENTAL EXPENSES ..... Ceee s uresresr et eeranaaa
DEPARTMENTAL INCOME(LOSS) .....vivvvnnnnnnnnn tevsaean cevees

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

3-13

CASINO DEPARTMENT ........cc00vnnn .
ROOMS DEPARTMENT .........cv0un. erreas
FOOD DEPARTMENT ........... teerareanaas
BEVERAGE DEPARTMENT .......c...... veens
G & A DEPARTMENT ............. veerrees
OTHER DEPARTMENTS ............ et

TOTAL ....vvvvinnnnn tesrranaas Craerrens

DOLLARS PERCENT
33,555,281 99.2%
287,248 0.8%
33,842,529  100.0%
16,933,179 50.0%
16,909,350 50.0%
567,212 1.7%
155,826 0.5%
721,654 2.1%
816,828 2.49
0 0.0%
6,517,043 19.3%
2,860,248 8.5%
11,638,811 34.4%
5,270,539 15.6%

3,721

1,371

2,574

622

1,506

467




3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 45 Locations. -

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..oviennnn 157,540 104,650 ' 66.43%
AUGUST ....... . 157,330 107,230 68.16%
SEPTEMBER ..... 152,217 104,031 68.34%
OCTOBER ..... .. 156, 159 102,042 65.34%
NOVEMBER ...... 147,347 83,839 56.90%
DECEMBER ...... 151,530 70,801 b6.72%
JANUARY ....... 153,101 72,453 47.32%
FEBRUARY ...... 138,851 84,917 61.16%
MARCH ......... 154,386 105,428 68.29%
APRIL ....vavun 150,366 97,501 . 64.84%
MAY .....onnen 156,964 98,016 62.44%
JUNE .....cc.ne 151,399 102,521 67.72%
TOTAL ......... 1,827,190 1,133,429 62.03%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 24.83 Per Room Per Day 25.03
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 192.08 Per Room Per Day 17.05

Average Food Sales Average Room Rate

Per Room Per Day 64.97 Per Day 53.78




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent U5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

3-15

NO. OF CASINOS AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 4o 1,639 429

Coin Operated Devices 45 7,496 645

Poker and Pan 7 196 185

Race and Sports 12 628 104

TOTAL CASINO 45 9,151 600
RATIQS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........ teer i
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....eeeveennn..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ce0un.
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......veveven.. RN

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ......c.vevvvrennennns Cereaaees
RETURN ON AVERAGE ASSETS* ...... Ceer st era e enaan Cereeaes
* _ FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

PERCENT
149. 3%

78.6%
359.4%
21.9%
12.0%
1.1%
83.1%
77.1%
3.3%
2.9%

income
interest

expense divided by the total of average total assets less average

current liabilities,

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense
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Fiscal Year 2001

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASM v vvevonnnnvenononnnannenesesosootnssssasssansersssses 122,907,647 6.8%
Receivables TOTAL ALLOWANCE
Casino 6,168,862 2,572,181 3,896,678 0.2%
Trade 25,454,618 1,273,057 24,181,561 1.3%
Sundry 11,465,573 0 11,465,573 0.6%
Notes 9,823,932 100,000 9,723,932 0.5%
Prepaid EXPENSeS .....vveevecsssssossosssacssnseassennns . 31,184,267 1.7%
Other CUPrent ASSELS ..uvreeeeeerreeeenennseesnnnnnenooens 16,259,378 0.9%
TOTAL CURRENT ASSETS ...ivimeiiierotovovasssssssasssssasanns 219,619,036 12.2%
FIXED ASSETS COST DEPRECIATION
Land 332,438,548  ........... 332,438,548 18.5%
Land Improvements 60,217,038 10,837,505 49,379,533 2.7%
Buildings & Improvements 940,108,282 262,975,252 677,133,030 37.6%
Furniture & Equipment 517,825,340 353,228,678 164,596,662 9.1%
Lease Improvements 168,919,699 40,848,943 128,070,756 7.1%
Construction in Progress 32,446,168 .. ......... 32,446,168 1.8%
TOTAL FIXED ASSETS tuvvuverrnnnereonnseseonnsassosnsssossns 1,384,064,697 76.9%
OTHER ASSET S Lt tveivtnrerovrossosssonnssssnsssnssvossosanas 195,432,842 10.9%
TOTAL ASSE TS vt ittt nnenssnotasssassnnssnsenonsonssssnsnes 1,799,116,575 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........eeeevvnenenesnnscanenns 46,767,620 2.6%
Accounts Payable - Qther .......o.ievevacesecccnnssennnnens 15,299, 644 0.9%
Current Portion of Long-Term Debt ........ccivvvivnvnnnn. 123,720,859 6.9%
Accrued EXDPENSES +.veveveesosvanvsoononosoonccnnnennensns 69,322,338 3.9%
Other Current Liabilities .....c.iviiiininenenrenernnnnans 53,052,515 2.9%
TOTAL CURRENT LIABILITIES ....uveuvvenrnsesenresnnnnsnonnnnns 308,162,976 17.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 203,597,609 59,716,401 143,881,208 8.0%
Debentures & Bonds 91,310, 146 39,614,969 51,695,177 2.9%
Notes 290,177,943 21,992,001 268,185,942  14,9%
Contracts 2,475,323 1,325,089 1,150,234 0.1%
Other 209,322,754 1,072,399 208,250,355  11.6%
TOTAL LONG-TERM DEBT 796,883,775 123,720,859 673,162,916  37.4%
OTHER LIABILITIES it uenneerenernnesesannesesnsanannssnnns 47,036,723 2.6%
TOTAL LIABILITIES ..irt it nnreresssssesssssnnssssennnnns 1,028,362,615 57.2%
CAPITAL
Owners Capital ACCOUNES ...vierereerrnnnnnnnenoaennannnns 301,890,297  16.8%
Capital Stock & Other Capital ....oveveveeeeenneneeennnns 634,368,560 35.3%
Retained Earnings ...vvieeveiirinreerenrennonnseesennanss -165,504,897 -9.2%
TOTAL CAPITAL 4 uteutvvnanooovneennonnnnennnsssnessnansnnns 770,753,960 42,8%
TOTAL LIABILITIES AND CAPITAL...vvevrnreconnsennnnoennannes 1,799,116,575 100.0%
Average Assets Upper Quartile Median Lower Quartile
49,975,460 62,248,599 36,061,409 16,844,699




3-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

Average Revenue Upper Quartile Median

Lower Quartile

40,923,388 50,380,814 43,232,396

28,245,031

REVENUE DOLLARS PERCENT
Gaming ...... ceereaes cesranens Crerecaaans crererrsssaanns 871,091,008 59.1%
Rooms .....cc0v0ne- . Ceessesenannns Cresesacerscaanns .o 223,670,552 15.2%
FOOd ..vvveeeevisnonssnsnasenannns ceevresaananennan ceves 206,722,693 14,0%
Beverage .......... Ceserentanns Cececererenans Cerenasanaan 79,199,975 5.4%
Other .......... feaeteeeeeniareaneaanns Ceeeerennnerean, - 92,557,753 6.3%

TOTAL REVENUE .......ccve.. Ceveresansasnnns cesesasasanansas 1,473,241,981 100.0%

COST OF SALES ......... Ceeereseenees Ceeecateeeiee it 143,549,347 9.7%

GROSS MARGIN ...vvvvvvsvrasnanns Ceseerasanaaas veereveeneess 1,329,692,634 90.3%

DEPARTMENTAL EXPENSES ......... Cecaereanae Ceeeerncrareaaaas 762,383,767 51.7%

DEPARTMENTAL INCOME (LOSS) .......... Ceteereeiestia s 567,308,867 38.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... Cereteseere e 52,870,789 3.6%
Bad Debt EXPEnse .....cveeeeseoens et eteter s e e rassaans 707,491 0.0%
Complimentary Expense (not reported in departments)...... 34,359,769 2.3%
Depreciation - Buildings ...vevvsnrnvnvsncncnncnnnnss caes 30,400,188 2.1%
Depreciation and Amortization - Other ..............c.c.... 74,349,760 5.0%
Energy Expense (electricity, gas, etc.) ....... Cevreaaaen 33,134,933 2.2%
Equipment Rental or Lease .....cvvvevrevenns Ceraeraenaaas 2,149,232 0.1%
Interest EXPeNSe ..ueeerirenracenarocronsaannannnns e 75,557,6U46 5.1%
Music and Entertainment .........c.cieinrinnnnrocnrnss can 7,829,618 0.5%
Payroll TAXeS ..veeeceeceenceennarncacnsnnenssocnnnsns - 10,491,396 0.7%
Payroll - Employee Benefits .........cciiiiiiiiiininennn. 20,455,054 1.49
Payroll - Officers ......cceevevees Ce ettt 4,367,902 0.3%
Payroll - Other Employees ............- et e 96,499,983 6.6%
Rent Of PremiSes .....ciceceececreesoncancessaconsasnnss .o 20,347,566 1.4%
Taxes - Real Estate .....evvvviinenracncertoosnnssnnnnnns 12,637,322 0.9%
Taxes and Licenses - Other ........cievrveernnnnnnnnns v 1,819,452 0.1%
Utilities (Other than Energy Expense) ..... Cerr e 6,895,984 0.5%
Other General and Administrative Expenses ...........o... 121,107,866 8.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ,...0i0eenevenenns 605,981,951 41.1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....vveevrenversnsanncnnansonnsnnnnes -38,673,084 -2.6%




COMBINED INCOME STATEMENT - DETAIL 3-19

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .....vceeveeeveenen 164,380,500 18.9%
Coin Operated Devices ..... Ceteietesaresareaeatreectetnna 692,695,071 79.5%
POKEr And Pan .....vuvevveeesonnsnsnsnsesnsosesosenennnss 4,728,843 0.5%
RACE BOOK ivvvrenerernenssernensresnnonrasnceesnencnnas 4,284,732 0.5%
Sports Pool ....... e s eseseras et et et sset et oranaas 5,001,862 0.6%

TOTAL REVENUE .....iiviirienennnne Cerecsesssenesennnnn PR, 871,091,008 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .............. bt retiesieaeaasenaaan e 842,415 0.1%
COmmisSsSions ......eeeeennn. C et reeer et e 21,255,717 2.4%
Complimentary Expense .......... C e teevenreenreeararaaanas 100,479,640 11.5%
Gaming Taxes and Licenses ......... e rreare e e 73,247,413 8.u4%
Preferred Guest Expenses (no complimentaries) ........... 4,156,939 0.5%
Payroll TaXeS ....eveveveesenes e ee e e it ree et . 17,977,006 2.1%
Payroll - Employee Benefits .....cveeevervnnrerennennnnnns 25,640,651 2.9%
Payroll - Officers ............. Cethreeateeet st renanas 481,145 0.1%
Payroll - Other Employees ......... e erereerrree e 128,470,249 W.7%
Race Wire Fees ....... A Cereaan Ceenreees 1,611,533 0.2%
Other Departmental EXPENSES ....vevevrenenrnnanenenns cee 50,143,266 5.8%

TOTAL DEPARTMENTAL EXPENSES ......ovvtevnrcennnnann ceereens 424,305,974 L48.7%

DEPARTMENTAL INCOME(LOSS) ..... Bet et sttt e et reneras Lu6,785,034 51.3%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales .......cvvivvnvnennns Ceerereeretaaera e Ceereas 189,608,707 84.8%
Complimentary Rooms ........ Ceeeteseaaes Cerseeaeternaaa. 34,061,845 15.2%

TOTAL REVENUE ......... ettt Ceeereeetaeeaa ceee 223,670,552  100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ..... et bereeeaaaaas e herereeeaes e 584,416 0.3%
Complimentary Expense ......... e v reeeerena. Cerereerenaa 2,044 471 0.9%
Payroll - TaXeS ....veeeernnennn fereeeeraeaas Cerreeereaas 6,870,640 3.0%
Payroll - Employee Benefits ............. Chterereeaeans e 12,911,955 5.7%
Payroll - Officers ....... Chveeeneaaas Ceeeeteenaas Ceeeeens 66,476 0.0%
Payroll - Other Employees ....... tedeseriaaan Cererereeaan 58,390,510 26.1%
Other Departmental Expenses .............. Ceeerenaaes caee 29,414,913 13.2%

TOTAL DEPARTMENTAL EXPENSES ............ Ceeereneas R 110,283,381 49.3%

DEPARTMENTAL INCOME(LOSS) ....cevevvennnn. Cetereesaen . 113,387,171 50.7%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2001

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ...cvievrvnvssnnnss Chesesenasssasrsraananre e 155,440,251 75.2%
Complimentary Food SaleS ....ceevsseecesevsorananns cevees 51,282,442 24 ,8%

TOTAL REVENUE .......... ceserasacenan Cerersaannas sererrsaas 206,722,693 100.0%

COST OF SALES ... cvvsvvrevssrssnancasossssnsnncnne Cessrevrranae 100,573,112 48.7%

GROSS MARGIN ......00... Ceserreeanannas ceserrasasanes ceraee 106, 149,581 51.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpense .....ceveveeeees et sasenaes eeeeeanee 6,056 0.0%
Complimentary EXpense ........eceeeeeeee Ceeereresanaaans .. 1,515,453 0.7%
Payroll - TaxesS .....coeveves Ceeeererananraane feersaaaaans 12,448,289 6.0%
Payroll - Employee Benefits .........covivvnninennne. ceree 23,532,092 11.4%
Payroll - Officers ..... Ceteessraantaananes Ceresaesansas 415,525 0.2%
Payroll - Other Employees .......... Cereseiaii e e 92,602,288 44 .8%
Other Departmental EXpenses ............ et veceresaaaanan 17,430,876 8.u4%

TOTAL DEPARTMENTAL EXPENSES ........ ceraarisa it N 147,950,579 71.6%

DEPARTMENTAL INCOME(LOSS) tivvvvereonononnnnaanssossnssosnss -41,800,998 -20.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SaleS ......ceceseccccstctcncannanne Ceeeearaaae 27,707,534 35.0%
Complimentary Beverage Sales .......... e e taanaaneea 51,492,441 65.0%

TOTAL REVENUE .......cc... C et e aeeaeevearer e e s . 79,199,975 100.0%

COST OF SALES s.vvievvnnonssacsncsnnnnes t et teeeatseasaraanas 23,807,111 30.1%

GROSS MARGIN ..... e erreceaareeneeeaaeaenaes Ceererreraaa 55,392,204 69.9%

DEPARTMENTAL EXPENSES

Bad Debt ExXpense .............. Cereseaiesasaaasaeanannnns 0 0.0%
Complimentary Expense ........... e retreseettacseasnaae 748,327 0.9%
Payroll = TaXeS ....cieeeeecncacncnneneons Cereeataesanans 2,588,915 3.3%
Payroll - Employee Benefit® .........cciiiivinnnnnnnns cee 4,368,897 5.5%
Payroll - Officers ........ Ceeeeeiesae e as ettt aananan 0 0.0%
Payroll - Other Employees ..... Ceereereeereare e aranaanns 17,933,509 22.6%
Other Departmental EXpenses ......oecevennverncreccanenns 3,292,918 4.2%
TOTAL DEPARTMENTAL EXPENSES .....ccvveccacecroncnconnness ‘e 28,932,566 36.5%

DEPARTMENTAL INCOME(LOSS) ...veieienrnrncenancnrasnsnnnnsss 26,459,638 33.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiseal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income .......... ceiees
Other Complimentary Items ............. seeevetsssssssanas
TOTAL REVENUE ......cceceveet Cttestteceaeterrar ety
COST OF SALES .....0oiiivivnnnns cessans Chetiasrenreasasaans
GROSS MARGIN & % & & & 8 &8 808 a0e LI I B B BN 2N BN R K I R I R R N K R R BN L B B N K IR B B AN

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ciiiiiiiennrencrnennannas cereaans
Complimentary EXPEnSe .....eeeeeersncscsosssossansanssans
Payroll - TAaX@8 ....ieccreenaccasssnscsssasoessssseesssnns
Payroll - Employee Benefits .........civviniiiinniiennns
Payroll - Officers ..vvuurennrennrerinrerrnsnnoenresnnsnns
Payroll - Other Employees ........... Ceeraserieranenaennn
Other Departmental EXpenses .......ceeeeeees ceereeeeaann

TOTAL DEPARTMENTAL EXPENSES ...vvuveninvennennnonnnonnosnnns

DEPARTMENTAL INCOME(LOSS) sevvuvnoversvasncnsosncnsnnns ceve

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

3-21

CASINO DEPARTMENT .......0ocivvennnnnnns

ROOMS DEPARTMENT ................. veaan
FOOD DEPARTMENT .........iciiiiinnnnnns
BEVERAGE DEPARTMENT .............. tanae
G & A DEPARTMENT ........vvivvinnnnnns

OTHER DEPARTMENTS .....

TOTAL .

L I I I N A A I A A A I N A A A A A W)

DOLLARS PERCENT
87,162,052 94, 2%
5,395,701 5.8%
92,557,753 100.0%
19,168,464 20.7%
73,389,289 79.3%
14,128 0.0%
-4,009,966 4.3%
2,360,796 2.6%
3,706,795 4.0%
0 0.0%
21,077,035 22.8%
19,742,547 21.3%
50,911,267 55.0%
22,478,022 24 .3%
7,386
3,603
5,792
1,431
3,466
995




3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2001

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations,

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY covvnnnnns 505,998 423,686 ' 83.73%
AUGUST ....u... 507,149 428,397 84.U4T7%
SEPTEMBER ..... 502,029 409,158 81.50%
OCTOBER ....... 507,415 k14,899 81.77%
NOVEMBER ...... 491,901 355,196 72.21%
DECEMBER ...... 522,643 336,564 64.40%
JANUARY ....... 516,471 338,959 65.63%
FEBRUARY ...... 474,386 373,996 78.84%
MARCH ......... 529,312 459,678 86.84%
APRIL ......... 503,871 418,022 . 82.96%
MAY .oovnnnnnn 519,454 414,837 79.86%
JUNE ....vevnns 513,107 430,023 83.81%
TOTAL ......... 6,093,736 4,803,415 78.83%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 34.22 Per Room Per Day 16.49
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 144 .21 Per Room Per Day 16.29

Average Food Sales Average Room Rate

Per Room Per Day 43.04 Per Day U6.56




PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 36 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 35 5,805 _ 809

Coin Operated Devices 36 21,453 897

Poker and Pan 10 1,065 244

Race and Sports 19 1,701 287

TOTAL CASINO 36 28,290 855

RATIOS

. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 71.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ..vvvvuvenrennonnnnonnes T4.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....vevevenenns 250.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 30.0%
TOTAL COMPLIMENTARY EXPENSE TQO GAMING REVENUE ...... Creeea 16.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..vvvevervnnrennonnns ' 82.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... T4.1%
RETURN ON INVESTED CAPITAL® ................ et tit s e 2.5%
RETURN ON AVERAGE ASSETS* ............ it rr et 2.1%

% - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expcnse divided by the total of average total assets less average
current liabilities,

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

3-25

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CaSH 4 iiiiiiierrisesssesssaasatsssassnserssarrnntnoannnes 231,899,057 6.0%
Receivables TOTAL ALLOWANCE
Casino 36,135,052 13,555,019 22,580,033 0.6%
Trade 30,619,676 4,160,959 26,458,717 0.7%
Sundry 255,201,920 350,000 254,851,920 6.6%
Notes 27,884,392 3,263,515 24,620,877 0.6%
Prepaid EXpenSesS ....cievecerernscecosesosnssnsnsanasonas 54,211,243 1.4%
Other CUrrent ASSELS .....v.ecevesrenrvencncannnsnasnsnnes 235,791,969 6.1%
TOTAL CURRENT ASSETS ...vieerrreecrencssssnverssnssossnsnes 850,413,816 22.0%
FIXED ASSETS COST DEPRECIATION
Land 330,457,154 L L..ieeees 330,457,154 8.6%
Land Improvements 116,589,266 41,475,405 75,113,861 1.9%
Buildings & Improvements 1,984,178,571 473,466,590 1,510,711,981 39.1%
Furniture & Equipment 1,062,715,332 721,737,958 340,977,374 8.8%
Lease Improvements 197,387,421 129,049,053 68,338,368 1.8%
Construction in Progress 118,673,693  ..iiviiiennn 118,673,693 3.1%
TOTAL FIXED ASSETS .ivuvuuitasivssvesnanooscssnsnanaassnnnns 2,444 272,431 63.3%
OTHER ASSETS .....cciiiiinnnnns eeaceeaats st esarteaerennns 567,628,328 14.7%
TOTAL ASSET S ... it viresnsrecossssnsesosesosssesasessasnannnssss 3,862,314,575 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....iveeeveerereceneoasnsncannnns 60,225,301 1.6%
Accounts Payable = OLRer ......cvvivrinrnnennnnonnonnonns 49,203,623 1.3%
Current Portion of Long-Term Debt .......cecvvvuvvuvenennn 262,542,903 6.8%
Accrued EXpPenSesS ...viveveenenrnrsnsecassasesnssenasnnnas 160,822,520 4.2%
Other Current Liabilities ...........cciiiiiiiiiiinninn, 133,410,021 3.5%
TOTAL CURRENT LIABILITIES .....cevvereereenenneenneennnonnns 666,204,368 17.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 275,369,632 122,391,667 152,977,965 4.0%
Debentures & Bonds 414,209,063 0 L1y4,209,063 10.7%
Notes 680,641,008 15,128,037 665,512,971 17.2%
Contracts 27,118,761 8,945,008 18,173,753 0.5%
Other 594,914, 254 116,078,191 478,836,063  12.4%
TOTAL LONG-TERM DEBT 1,992,252,718 262,542,903 1,729,709,815 44 .8%
OTHER LIABILITIES .......cvueeuunnneeenesssseaessscasnsnsns 67,152,572 1.7%
TOTAL LIABILITTIES ittt utnnnnsenrnnsseansennnasesnnnnnnns 2,U463,066,755 63.8%
CAPITAL
Owners Capital ACCOUNES vvvvvereenrvenenernorensoseneonns 280,871,020 7.3%
Capital Stock & Other Capital ........cvvvvnrenvnnencanns 651,171,925 16.9%
Retained Earnings ..uvvieeennreneeneonnnoororennssnnennns 467,204,875 12.1%
TOTAL CAPITAL . \utttnninnsernennnnnncacacseennnnannnnnanns 1,399,247,820 36.2%
TOTAL LIABILITIES AND CAPITAL...cvuvnrenrnnrncnnrennnnonnes 3,862,314,575 100.0%
Average Assets Upper Quartile Median Lower Quartile
128,743,819 191,746,019 117,133,792 571,972,224




3-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations,

REVENUE DOLLARS PERCENT
Gamj.ﬂg e T R I I A I I N A A A I I N L B B L L A 1,572’281,038 55.3%
ROOMS ©vvevcecconosnanesansassnsnsssnsassossessasnss eees 427,166,243 15.0%
FOOG v v vvnneneossnnennsenacsssnssssnansvesnsnnosnsanssnss 386,244,751 13.6%
Beverage ........... e s eeeseenanernaaeestatetsresrananeen 162,541,076 5.7%
Other ...... Ceeenes e e aeeesesaseenecentseranasasaanenns .. 294,696,099 10.4%

TOTAL REVENUE ........ ettt etereaeseereaneesaeererennesase._ 2,842 929,207 100.0%

COST OF SALES ........ et en e, ceeu... 294,893,780  10.4%

GROSS MARGIN ...... S eeeeseevicrtonransananas teeseneessneees 2,548,035,427 89.6%

DEPARTMENTAL EXPENSES ........ rsesans ceseasanns cevsaaaann 1,405,408, 004 L4g 4%

DEPARTMENTAL INCOME (LOSS) .......... eeeaeenaes Creeeeeaes . 1,142,627,423 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...... eeeereereeanns esee s 63,075,976 2.2%
Bad Debt Expense ....... e erensenesreatasssentanns eaaean 2,875,043 0.1%
Complimentary Expense (not reported in departments)...... 56,318,020 2.0%
Depreciation - Buildings .........c..0vn.e, eerecaaaees e 83,508,218 2.9%
Depreciation and Amortization - Other ....... Cereeaaees . 116,173,600 4.1%
Energy Expense (electricity, gas, etc.) ..... Cherenearas 62,563,973 2.2%
Equipment Rental or Lease ............. Ceeeeearrraaeeas . 2,894,899 0.1%
Interest Expense ......ec0eevn e heeresresaeaaaes Ceeeana 174,485,938 6.1%
Music and Entertainment ......cceeeeevencenss et . 30,255,961 1.1%
Payroll Taxes ......... Cereenaannn Ceererereasaaasaens cen 16,839,732 0.6%
Payroll - Employee Benefits ..........cevvvunnnnn eeeenae 55,045,663 1.9%
Payroll - Officers ..... Cerearasasenas Ceeeereeaa s e 10,008,897 0.4%
Payroll - Other Employees ....... Ceereseseeranaans ereaee 176,335,655 6.2%
Rent of Premises ..... Ceteceraeneeesssasasenaraans Ceeaeas 44,871,956 1.6%
Taxes - Real Estate .....veevneunanens Cheereiieaeenes v 26,080,969 0.9%
Taxes and Licenses - Other ......... Ceerreracearaaaas v 6,827,808 0.2%
Utilities (Other than Energy Expense) ........cevee.. cees 12,408,447 0.4%
Other General and Administrative Expenses .........cocoe.. 235,544,776 8.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......... ceneeens 1,176,115,531 41.4%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ....veciienennen Ceresrsaaeana e -33,488,108 -1.2%

Average Revenue Upper Quartile Median Lower Quartile
94,764,307 115,754,188 82,812,516 70,897,976




COMBINED INCOME STATEMENT - DETAIL 3-27

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .....c.eevvevnencnes 320,351,226 20.4%
Coin Operated Devices ............ Ceeerecesesrenseveenese  1,211,527,46U 77.1%
Poker and Pan ........eeeveennerencennaens Crereereceveaes 13,057,194 0.8%
RACE BOOK vevuveennnrocosnseoronsesosannsonsonsanannans - 15,424,896 1.0%
Sports POOLl ....ciirencnrrnnnnnennnnnens reeseecennunnnnn 11,920,258 0.8%

TOTAL REVENUE ,......... tevrssseesaraan Cesersseanaas veseses. _1,572,281,038 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e eteeanareaea e ceraren 7,165,203 0.5%
Commissions ............ f e ererares et ee e s e 11,853,645 0.8%
Complimentary EXpensSe ....viiiuieenvviosorossosrvrnsonnns 193,377,402 12.3%
Gaming Taxes and LicenSeS .....cevvevverecenrnneerennanas 128,330,237 8.2%
Preferred Guest Expenses (no complimentaries) ........... 3,584,261 0.2%
PAyroll TAXeS s.ivesvssesossassssrserenonesnenenssanennsnn 27,819,689 1.8%
Payroll - Employee Benefits .......cvvvvvieernnnnnnnnanns 60,912,942 3.9%
Payroll - Officers ....vieivieiisierennnneanansanasannenns 840,826 0.1%
Payroll - Other EmplOyeeS .....c.vevevrvereeeonnnnrasenas 221,854,497 14.1%
Race Wire Fees ........... Ch e et reeeree et . 3,026,697 0.2%
Other Departmental EXDENSES ...vvevenvenrenenenanennnns cee 107,569,163 6.8%

TOTAL DEPARTMENTAL EXPENSES ...... Ceamnasrrranarrr st esean e 766,334,562 L8.7%

DEPARTMENTAL INCOME(LOSS) tuuuvivrnnnreronnnnrnnnanans cees 805,9U6,476 51.3%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ..... et s ereceraranaes e heeeec e .. 348,318,388 81.5%
Complimentary Rooms ........... e etiett i ves 78,847,855 18.5%

TOTAL REVENUE ........ C e et e e et eeares sttt naans 427,166,243 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... et terereraeeeeranas e 636,782 0.1%
Complimentary Expense ............ et arerer e e 2,267,551 0.5%
Payroll - Tazes ..... eeesessasaanann e ereetteteeaaaaas 10,656,601 2.44
Payroll - Employee Benefits ............ et ateeceraaraan 30,990,969 7.2%
Payroll - Officers .......... Chererenenenes e ieeenenee 1,305,627 0.3%
Payroll - Other Employees .............. N 109,476,206 25.6%
Other Departmental EXpenses ............ Ce i eeeaeerareeaa 45,955,016 10.8%

TOTAL DEPARTMENTAL EXPENSES .............. Cr e eeeeree e 201,288,752 47.1%

DEPARTMENTAL INCOME(LOSS) ...... et aeeeaeeaeeaaas e ereenes 225,877,491 52.9%
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Fiscal Year 2001
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE
Food S81€S ..veisvvorsencnnsvssasassnsnsonss creeaee s ves
Complimentary Food Sales .............. ceran e ena .
TOTAL REVENUE * 4 8 8 B 8 B Bt e e LK K B BN B e L] L)
COST OF SALES ......... cretresbreraaanns crerrrsasatarasnans
GROSS MARGIN ...ivvvvennnns teeeerestaatateeseasesessssssaaan
DEPARTMENTAL EXPENSES
Bad Debt Expense .......o0e0.. ceessennen ceseasesnsnan coee
Complimentary Expense ........cc00n. eesssseanns cereeeenn
Payroll - Taxes ........ cresreaanans cvrsasesasas ceresanes
Payroll - Employee Benefits ...... Ceerraeaaeee e raees
Payroll - Officers ......... e seaanans crereasananan v
Payroll - Other Employees ...........cveune esesesanans .o
Other Departmental Expenses ............. Ceieasseaennen e
TOTAL DEPARTMENTAL EXPENSES ............ et eraenees R
DEPARTMENTAL INCOME(LOSS) .vvvvrvrcenonnens et rresiasnnns ‘e
BEVERAGE DEPARTMENT
REVENUE
Beverage Sales ........ ferssanasaennas Cessesenannnnnns ve
Complimentary Beverage Sales ......... ccveenicnnnnn- e
TOTAL REVENUE .....00eevvveen e reereiaseensentaanennan eea
COST OF SALES ..... fressssasaaa s G eesseessasanannnnn .o
GROSS MARGIN ......... et esssancans eetessirsssasasanns .
DEPARTMENTAL EXPENSES
Bad Debt Expense .....cevnveentcnnccnsans Ceete et aaanee
Complimentary Expense ............. Cerrateass et et
Payroll - Taxes ......... ettt rassanenaansrnenn e erea e
Payroll - Employee Benefits ............ Crerissecaesrenes
Payroll - Officers ...ceeeciancsnncaseneees Cesersesrannan
Payroll - Other Employees ........ccvvvevens Cerrerereeans
Other Departmental Expenses ............... e reereaaeens
TOTAL DEPARTMENTAL EXPENSES ............. eeedsitsassrasann
DEPARTMENTAL INCOME(LOSS) .uvevsvovescnansnsnasennnnnnsnns .

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
294,287,229 76.2%
91,957,522 23.8%
386,244,751 100.0%
169,470,466 43.9%
216,774,285 56.1%
7,266 0.0%
1,982,496 0.5%
18,438,927 4,89
50,539,355 13.1%
387,528 0.1%
172,094,717 uy.6%
26,233,317 6.8%
269,683,606 69.8%
-52,909,321 -13.7%
DOLLARS PERCENT
71,454,403 4y, 0%
91,086,673 56.0%
162,541,076  100.0%
46,047,589 28.3%
116,493,487 71.7%
512 0.0%

347,914 0.2%
5,212,541 3.2%
14,453,843 8.9%
146,428 0.1%
39,029,328 24.0%
7,681,386 4.7%
66,871,952 41,19
49,621,535 30.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ........ N
Other Complimentary Items ........civeeinnnrnnnncnneanses
TOTAL REVENUE llllll ® * % 4 B % K A S SR E R LI B B B B R N R B
COST OF SALES ......evven ctsebesastataasasatta e eanernn e
GROSS MARGIN ......ccivevenennns Ceresercieasartaennnan .

DEPARTMENTAL EXPENSES
Bad Debt Expense ........cev... Cressseasar s -
Complimentary Expense .............
Payroll - Taxes ....
Payroll - Employee Benefits ..........covivvvverernn. cene
Payroll - Officers ..iiiiiiiiinninnnnnereesrrssssssns e
Payroll -~ Other Employees .......
Other Departmental Expenses ..........ceeiienvernnnsns .

TOTAL DEPARTMENTAL EXPENSES .......

PR NI SN

PR R R I R R I e S O N L RN R I B R R W)

DEPARTMENTAL INCOME(LQSS)

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........
ROOMS DEPARTMENT ........ccciinvinvenns
FOOD DEPARTMENT .........covinunnvnnnn .
BEVERAGE DEPARTMENT ........... Ceraeeas
G & A DEPARTMENT .......convcivnnnnnne
OTHER DEPARTMENTS ..........

TOTAL .....

L R A

3-29

DOLLARS PERCENT
285,133,249 96.8%
9,562,850 3.2%
294,696,099  100.0%
79,375,725 26.9%
215,320,374 73.1%
45,411 0.2
10,684,985 3.6%
4,360,848 1.5%
9,648,717 3.3%
0 0.0%
44,035,779 14.9%
32,053,392 10.9%
101,229, 132 34,49
114,091,242 38.7%

10,884

5,509

9,185

2,508

7,546

2,057

37,689




3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 778,467
AUGUST ........ 789,352
SEPTEMBER ..... 772,253
OCTOBER ....... 788,861
NOVEMBER ...... 772,291
DECEMBER ...... 782,611
JANUARY ....... 781,211
FEBRUARY ...... 731,903
MARCH ......... 788,876
APRIL ......... 761,816
MAY ..vvvnnnnen 794,214
JUNE ...ovivnnn 771,303
TOTAL .v.vvvunns 9,313,158

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 40.91

Average Slot Revenue
Per Room Per Day 154,70

Average Food Sales
Per Room Per Day 49.32

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
681,893 ' 87.59%
704,647 89.27%
670,382 86.81%
667,095 84.56%
608,685 78.82%
569,551 72.78%
605,576 77.52%
618,081 84.45%
713,792 90.48%
665,346 - 87.34%
658,916 82.96%
667,448 86.54%
7,831,412 84.09%
Average Beverage Sales
Per Room Per Day 20.76
Average Rooms
Department Payroll
Per Room Per Day 19.46
Average Room Rate
Per Day 54.55




PER SQUARE FOOT ANALYSIS AND RATIOS 3-31

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations, N

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 30 10,219 1,045 -

Coin Operated Devices 30 41,208 980

Poker and Pan 14 1,151 564

Race and Sports 26 4,261 246

TOTAL CASINO 30 55,657 942

RATIOS

' PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..... ceas 127.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ....ovvevnevnennnn. e 56.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....... Ceeneeaa 210,0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... et 71.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.6%
RETURN ON INVESTED CAPITAL* ........... Ceereenean e eeeeea 4,19
RETURN ON AVERAGE ASSETS* ....... e e R, 3.5%

% - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

3-33

Average Assets

Upper Quartile

Median

Lower Quartile

555,293,123

815,738,017

294,344,901

179,848,646

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABN v ivvnvvnnensonsosnsssessosssnsnssnosssnnsnsansassans 535,871,089 2.4%
Receivables TOTAL ALLOWANCE
Casino 634,473,991 258,974,323 375,499,668 1.7%
Trade 197,705, 113 10,933,149 186,771,964 0.8%
Sundry 560,535,643 3,877,295 556,658,348 2.5%
Notes 1,375,212 764,260 610,952 0.0% .
Prepaid EXpensSes ....oeeeererenearonsasosonensasnssnssnes 171,547,913 0.8%
Other CUrrent ASSELS ...vivieeesnsensosonenssrneosssennes 701,887,881 3.2%
TOTAL CURRENT ASSETS ....iiivteevvneorrserrnssssnasansssnns 2,528,847,815 11.4%
FIXED ASSETS COST DEPRECIATION
Land 4,207,513,936  ........... 4,207,513,936 18.9%
Land Improvements 315,544,630 75,113,023 240,431,607 1.1%
Buildings & Improvements 13,128,716,810 2,121,893,825 11,006,822,985 49.6%
Furniture & Equipment 4,661,780,971 2,315,818,424 2,345,962,547 10.6%
Lease Improvements 114,080,619 Ly, 328,778 69,751,841 0.3%
Construection in Progress 280,419,589  ........... 280,419,589 1.3%
TOTAL FIXED ASSETS . iivvittrreeneenennsonocoanannnnnnnnnnss 18,150,902,505 81.7%
OTHER ASSE TS ittt it itttnrnnnnnaseanesossosvonnsnssnssnns 1,531,974,613 6.9%
TOT AL ASSE TS L ittt eeneerereesoanossnnsssssonunnnnnanns 22,211,724,933 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......veeeeneenenennsenennnanans 182,234,364 0.8%
Accounts Payable = OLher ..vuvvtirnneevnensononnnennanns 119,422,922 0.5%
Current Portion of Long-Term Debt ........vevvienennnnnn. 435,393,082 2.0%
Accrued EXPeNSeS ...uiveeerenereneernsesnnnennnnesneennns 672,484,593 3.0%
Other Current Liabilities .......vvvvvniivenrennnnnnnnnnns 511,905,275 2.3%
TOTAL CURRENT LIABILITIES ..iivurvrvnnerneneeennannronnnnees 1,921,440,236 8.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 522,260,631 45,500,000 476,760,631 2.1%
Debentures & Bonds 518,674,320 0 518,674,320 2.3%
Notes 1,153,826,967 218,808,413 935,018,554 4,29
Contracts 16,320,533 239,589 16,080,944 0.1%
Other 5,798,687,427 332,013,975 5,466,673,452 24.6%
TOTAL LONG-TERM DEBT 8,009,769,878 596,561,977 7,413,207,901 33.4%
OTHER LIABILITIES ttivtvrunenrenroneenennennennnennennsness 1,273,284,060 5.7%
TO AL LIABILITIES ittt rennerrenneeoeonnnnrsenonsonnans 10,607,932, 197 47.8%
CAPITAL
Owners Capital ACCOUNES ..vvvvernrrerenrrocnnsocencananss 1,022,177,215 4.6%
Capital Stock & Other Capital .....vvvviverennrrernnnnnns 5,311,396,825 23.9%
Retained Earnings .......cc.ivrvririrnnrenennonennconnnnns 5,270,218,696 23.7%
TOTAL CAPITAL it iitttnnnrnneranosennenneennsensaacsssnnnns 11,603,792,736 52.2%
TOTAL LIABILITIES AND CAPITAL....vveveennucnceoseonennannsns 22,211,724,933 100, 0%




3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2001

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
GAMING +vvvevevoreescosannsnnssssnnacsssssssssssnsnssoans 6,076,547,055 48.6%
ROOMS ...ovvuene P et i s eveeeeieaaaeeeee. 2,TH3,182,941 21.9%
FOod v.vevevenns Cheeraan. Cheeiieene. Ceeees Cieereesesesess 1,621,338,008 13.0%
BEVErage ..eoceeeeses Ceearaeeeans et P Cheereerae 615,765,472 4.9%
Other ....... Ceeeneeee Creresaeeeeans Ceeesnesanseveeseses 1,451,793,872 11.6%

TOTAL REVENUE .......... teeree s e eeaseeaanns teeee... 12,508,627,3U8 100.,0%

COST OF SALES ...... e receneeenn Ceeeees P Ceeeeeenees 869,557,554 7.0%

GROSS MARGIN .......... Ceeraea S ereeneaeane teiieeeseaeneses 11,639,069,794 93.0%

DEPARTMENTAL EXPENSES ...vvevnvnns Ceeieaaan Ceeeeane veseees. 6,U455,804,956 51.6%

DEPARTMENTAL INCOME (LOSS) ..ivvveenen veesaeens et eaeennn ... 5,183,264,838 41.49

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .......... et ataeeereseaeans 222,901,919 1.8%
Bad Debt Expense ............ e e et e ceee 3,929,949 0.0%
Complimentary Expense (not reported in departments) . 90,279,972 0.7%
Depreciation - Buildings ................ Ceteeerraeaaaas 370,327,400 3.0%
Depreciation and Amortization - Other ........ e .. 650,112,175 5.2%
Energy Expense (electricity, gas, ete.) ........ Ceeieean 209,773,615 1.7%
Equipment Rental or Lease ...... Cereteeeeae Ceeeaeeaae ves 23,465,225 0.2%
Interest EXpense ........... Cevesaens S Ceeeeeaes 1,127,334, 746 9.0%
Music and Entertainment ........... Ceereaeaas Chereanaas e 168,967,821 1.4%
Payroll Taxes .....oocevens Cereereanne e eereaaeaeee e 53,967,375 0.4%
Payroll - Employee Benefits ...... Ceeareseees Ceeereenee .. 177,714,476 1.4%
Payroll - Officers ............ reee e e ee ey . 17,165,488 0.1%
Payroll - Other Employees ............. Cereeaseenaans cee 612,276,498 4.9%
Rent of Premises ...........c.... Ceeraeees Cerireaeaanas RN 81,889,705 0.7%
Taxes - Real Estate ......... Ceederaaaes Cerereiareaees ceo 137,145,509 1.1%
Taxes and Licenses - Other ..... Cereraraes Ceriireeeaaes .o 20,138,281 0.2%
Utilities (Other than Energy Expense) ............. ceaans 42,424,826 0.3%
Other General and Administrative Expenses ............. . 606,956,173 4,9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....... Ceseseaeas 4,616,771,153 36.9%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...... ceveuratacanas e . 566,493,685 4.5%

Average Revenue Upper Quartile Median Lower Quartile
312,715,684 382,252,520 207,018,013 155,953, 758




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .....ccvevevinnnnns
Coin Operated Devices .....cvivieervrervrcsroresnsasansonna
Poker and Pan ............ Crrenarereaa e s
Race Book ............. bt aa s ettt
Sports Pool ....... Chessseaas hesasssnassenas ceerereanas .
TOTAL REVENUE ... .. ..vvtrrrrrennncnnannnns e cecareassanes
DEPARTMENTAL EXPENSES
Bad Debt EXpense .....ivievviennnsnnnsannnes Crear e rraaan
Commissions .........c0v0uuune, e eseseeaens ceesssasranea
Complimentary EXpense ........eoeeeeersesssascssasncnness
Gaming Taxes and Licenses ........... Cere et
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ....ceveivinrerennnnnnns Pere e
Payroll - Employee Benefits .......iiiiiiiiiiiiinnnnnnnas
Payroll - Officers .....vvievennnnnceenns Crreear e
Payroll - Other Employees ,......ceeeeveeeennn i
Race Wire Fees ......ovieerivrrannornrssnonrrsnnnnnnas ceeaa
Other Departmental Expenses ...........cc0vnn e iaereeea
TOTAL DEPARTMENTAL EXPENSES ........... Peaesaaas Cerrrerar s
DEPARTMENTAL INCOME(LOSS) .......... P

ROOMS DEPARTMENT

REVENUE
Room Sales ........... et e reer et teertsesanrserans
Complimentary Rooms ...........cc0cun.. Cereiererea s
TOTAL REVENUE ......ivvvevenennnn et s et .
DEPARTMENTAL EXPENSES
Bad Debt Expense .........ccvviurvnnnn. Cheersreerarenenaan
Complimentary Expense ..... Chheeareseeaae et resraereas
Payroll - Taxes ....... Cheerreerrenean et iaessiseis s
Payroll - Employee Benefits ............ et rateans
Payroll - Officers ............. e ettt eees
Payroll - Other Employees .........cvvenvnnennn Cessseanea
Other Departmental EXpenses .......veeeeeennnenens creee e
TOTAL DEPARTMENTAL EXPENSES ......... b b erse s

DEPARTMENTAL INCOME(LOSS) ....eveveivnnnn ferrraerre et aas

3-35

DOLLARS PERCENT
2,435,729,525 4o.1%
3,435,888,727 56.5%

46,935,322 0.8%
80,408,733 1.3%
77,584,748 1.3%
6,076,547,055 100.0%
226,171,554 3.7%
58,882,579 1.0%
973,932,727 16.0%
460,171,578 7.6%
104,908,361 1.7%
110,258,944 1.8%
240,644,733 4,0%
7,878,885 0.1%
815,617,569 13.4%
14,038,068 0.2%
572,861,425 9.4%
3,585,366,423 59.0%
2,491,180,632 41.0%

DOLLARS PERCENT

2,297,625,079 83.8%
445,557,862 16.2%
2,743,182,941  100.0%

2,704,788 0.1%

32,174,498 1.2%
4y 874,430 1.6%
148,030,777 5.3%

1,236,707 0.0%

460,024,264 16.8%
286,752,187 10.5%
975,797,651 35.6%
1,767,385,290 6l . 4%




3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent U0 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales lllll L I N R Y I T R I R B A L B B N B *® % % 4 8 8 s 8 e 80 L LR
Complimentary Food Sales .......ccvvnvss et eeanen ceaaea
TOTAL REVENUE .......ccvviennnns serranreanee Cesserseaeees -
COST OF SALES ........ et eenaeene ceseraneas
GROSS MARGIN ......ceverninnnnannnsssnns Creescaaeeees N
DEPARTMENTAL EXPENSES
Bad Debt Expense ........ seessessssasernannen cebessasnans
Complimentary Expense .........ovuves e reereanaane ceveen
Payroll - Taxes ....... Cree ettt reeeaeenes .
Payroll - Employee Benefits ................ eeserseenaas
Payroll - Officers ...... Ceesiiesssieasraanans Ceesssesanan
Payroll - Other Employees ......ccvvveesnnnns et eenanan
Other Departmental EXpenses .......ecevinnincnnnnnses NN
TOTAL DEPARTMENTAL EXPENSES .........ccvvivnnn Ceseseriaanns
DEPARTMENTAL INCOME(LOSS) svivuvviennnnennnns Ceeeaiiaiaaas

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales ................ e eeress et
Complimentary Beverage Sales .......civiinrrnnnnsaennas e
TOTAL REVENUE ................ s raaesass ittty .
COST OF SALES .iviineerrrrnnnnooesonnnes Chaarreesar e
GROSS MARGIN ........ seesen fees et teea ettt

DEPARTMENTAL EXPENSES

Bad Debt Expense .....cciveiiverinnennnennnens eeeeae e
Complimentary Expense ........ciiivivnnnnnnns s asas e
Payroll - TAXeS ...iivivsivesaseresssnsssnsss U
Payroll - Employee Benefits ............... e e et
Payroll - Officers ....... mme e ses ittt ittt tss s
Payroll - Other Employees .......ciiiivvnnennnnnnnennnees
Other Departmental EXpenses .........civievvvenssnnns ens
TOTAL DEPARTMENTAL EXPENSES ......iiiiiiiiittiiracnnnnnaans
DEPARTMENTAL INCOME(LOSS) ..........cccnnn. G eeeiaereaaaes

DOLLARS PERCENT
1,290,060,542 79.6%
331,277,466 20.4%
1,621,338,008 100.0%
542,629,349 33.5%
1,078,708,659 66.5%
301,490 0.0%
8,114,419 0.5%
71,746,812 4,49
197,173,252 12.2%
1,575,693 0.1%
656,883,517 40.5%
115,928,918 7.2%
1,051, 724,101 64.9%
26,984,558 1.7%
DOLLARS PERCENT
343,558,859 55.8%
272,206,613 4y 2%
615,765,472  100.0%
145,176,558 23.6%
470,588,914 76.4%2
2,619 0.0%
1,061,463 0.2%
17,117,836 2.8%
45,779,620 7.4%
63,033 0.0%
134,144,248 21.8%
25,796,392 L.2%
223,965,211 36.4%
246,623,703 40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 40 Locations. ’
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income .............. .. 1,408,287,115 97.0%
Other Complimentary ILe€mS .......evvvverenensenoscnsanans 43,506,757 3.0%
TOTAL REVENUE L I S A R R R R N N LR R I R N A B S A AR A ) 1,“51!793!872 100.0%
COST OF SALES . .uvvrvvrnnnnnnnnnns ettt e eesea e, 181,751,647 12.5%
GROSS MARGIN .......eoevuunns et eeeeeereaeseereanecenaaans 1,270,042,225 87.5%
DEPARTMENTAL EXPENSES
Bad Debt EXpeNSe ...viiitiinieieereiieaensenasesnnnnnannn 406,374 0.0%
COmPlimentary EXPenSe ...veeuueereveeerneeonsnnnrnnnnoess 20,678,322 1.4%
Payroll - Taxes ..... i e teereaaaeas e erereaaaa. 21,938,396 1.5%
Payroll - Employee Benefits ............ et etereireeaaas 60,623,071 y.2%
Payroll = OffiCerS ...ucverernenrneerneeeasnennsnsannnnns 672,113 0.0%
Payroll - Other EMpPlOoyees ...v.uviveeieennnnnnnnonnnns - 226,677,456 15.6%
Other Departmental EXPenses ..........oceeeeeeeune Ceeiean 287,955,838 19.8%
TOTAL DEPARTMENTAL EXPENSES ........ccvirrnrnnnnnnnn Cedearan 618,951,570 42.6%
DEPARTMENTAL INCOME(LOSS) ..ivvvirvreernnnnnannans e raaanas 651,090,655 4y .8%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ......evvvvvnevennnns 34,319
ROOMS DEPARTMENT ....vvvviinrnrnnnnnnns 20,822
FOOD DEPARTMENT ...vvvrrenrrnnnnnnnnnns 31,189
BEVERAGE DEPARTMENT ........cvevvernnen 7,969
G & A DEPARTMENT ............ cresreens 19,081
OTHER DEPARTMENTS ., .....vvverennnnnnnns 10,490
TOTAL .....v0vevvennnn . G eerirersaaa 123,870




3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ...ivnnens 2,393,243
AUGUST vvvuvnn- 2,453,549
SEPTEMBER ..... 2,433,185
OCTOBER ....... 2,508,295
NOVEMBER ...... 2,431,949
DECEMBER ...... 2,476,628
JANUARY ....... 2,498,079
FEBRUARY ...... 2,279,687
MARCH ......... 2,529,379
APRIL +vovvenvees 2,437,090
MAY ©vvvvnnnnns 2,518,781
JUINE ...vvvenn. 2,412,624
TOTAL vvvvvenn. 29,372,489

Average Pit Revenue

Per Room Per Day 88.
Average Slot Revenue
Per Room Per Day 125,

Average Food Sales

Per Room Per Day 59.

PER ROOM PER DAY STATISTICS

97

50

22

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,301,765 96.18%
2,369,986 96.59%
2,254,058 92.64%
2,393, 148 95.41%
2,184,379 89.82%
2,090,681 84.42%
2,138,297 85.60%
2,153,786 94 . 48%
2,491,052 98.48%
2,351,717 : 96.50%
2,336,776 92.77%
2,311,890 95.82%
27,377,535 _93.21%

Average Beverage Sales

Per Room Per Day 22.49

Average Rooms

Department Payroll

Per Room Per Day 23.89

Average Room Rate

Per Day 100,20




PER SQUARE FOOT ANALYSIS AND RATIOS 3-39

Fiseal Year 2001
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) Lo 17,845 _ 3,412
Coin Operated Devices bo 65,957 1,302
Poker and Pan 21 2,089 1,051
Race and Sports 39 6,179 656
TOTAL CASINO 4o 90,924 1,671
RATIOS
. PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ....ovveevnerennenonns .o 109.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES tteererreereeren 603.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......... . 18.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ........... - 18.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS i vveneenenes ceeen 56.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.4%
RETURN ON INVESTED CAPITAL* ............. feei e esaenee .o 8.4%
RETURN ON AVERAGE ASSETS® ,.........c.cce..n S hreeseeasanaae . 7.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-41

Fiscal Year 2001
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations,

ASSETS

CURRENT ASSETS DOLLARS PERCENT
CaASN vuvvevrenceaneeaterososacssansnssancssorsenasarnanns 732,273,265 2.8%

Receivables TOTAL ALLOWANCE
Casino 664,574,869 269,224,799 395,350,070 1.5%
Trade 223,005,046 15,002,515 208,002,531 0.8%
Sundry 873,540,475 4,227,295 869,313,180 3.4%
Notes 27,795,789 3,263,515 24,532,274 0.1%
Prepaid EXPeNSeS ..ueeeereceeesenransvtsonsonsssssnencesas 221,235,570 0.9%
Other CUrrent ASSEES ..vveveeeeeresnessosansonsanassannas 918,483,927 3.6%
TOTAL CURRENT ASSETS ...eivvevevrssostrsrsssansescsnssasanses 3,369,190,817 13.0%

FIXED ASSETS COST DEPRECIATION
Land §,670,126,980 ........... 4,610,126,944  17.8%
Land Improvements 439,021,170 117,705,477 321,315,693 1.2%

Buildings & Improvements 14,732,030,649 2,457,912,901 12,274,117,748 47.5%
Furniture & Equipment 5,469,778,957 2,865,873,293 2,603,905,664 10.1%

Lease Improvements 314,243,789 172,167,098 142,076,691 0.5%
Construction in Progress 395,785,811 ........... 395,785,811 1.5%
TOTAL FIXED ASSETS .ivvivervvineonononnonsorasnonsenssnnnnns 20,347,328,551 78.7%
OTHER ASSE TS ittt etenrenessannessanvessasaesnsssasssanassns 2,127,078,025 8.2%
TOT AL ASSET S ittt insvrnnesssrunosoennsnrnonsnnssnensenes 25,843,597,393 100.0%

LTABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable = Trade .......eeeveeoveeensosonsnnonnes 237,265,649 0.9%
Accounts Payable = OLher vuvvvivneeronereneerncasoneasnns 156,933,383 0.6%
Current Portion of Long-Term Debt .......evevvuvnnrnennns 682,784,012 2.6%
Accrued EXpPeNSeS . .uuerresreeennnnneensssosssasasssannnss 815,516,011 3.2%
Other Current Liabilities ......ievevevnverennnneeennnnns 668,397,279 2.6%
TOTAL CURRENT LIABILITIES ..i.vivvirenrnnrncnenannaenannans 2,560,896,334 9.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 716,043,062 159,061,683 556,981,379 2.2%
Debentures & Bonds 987,993,529 3,414,969 984,578,560 3.8%
Notes 1,841,734,645 222,656,283 1,619,078,362 6.3%
Contracts 41,664,949 8,522,353 33,142,596 0.1%
Other 6,343,293,069 450,297,619 5,892,995,450  22.8%
TOTAL LONG-TERM DEBT 9,930,729,254 843,952,907 9,086,776,347 35.2%
OTHER LIABILITIES ttvtnvrnrrrrrennnrsnesnnsnesnnoneonnnunos 1,366,849,795 5.3%
TOTAL LIABILITIES ..iiiiiiteieeeionnnnsnennsnsnnsnsnnsssnnns 13,014,522,476 50.4%
CAPITAL
Owners Capital ACCOUNES ......ovveiennnennnnonnvensnnnnns 1,456,161,469 5.6%
Capital Stock & Other Capital ....vvevevvnnevernensnnenes 6,001,348,196 23.2%
Retained Earnings ...vvevrrsneeeneesnsoonnonnnosnnesnnnss 5,371,565,252 20.8%
TOTAL CAPITAL it s sttt rs e treeeeeeassecnnsoannsssssnnnennss 12,829,074,917 49.6%
TOTAL LIABILITIES AND CAPITAL.....vv'eerrrranennssoneaannas 25,843,597,393 100.0%
Average Assets Upper Quartile Median Lower Quartile

335,631,135 333,175,465 176,683,138 61,668,641




3-42 COMBINED INCOME STATEMENT - SUMMARY
Fisecal Year 2001

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

REVENUE DOLLARS PERCENT
Gaming ....... et ereiseeeeeisieanasereneaaseasas T,U461,385,212 49.9%
Rooms ...o.n-.oo--o.--.onu---ooo--uoo.o.oon-oouc--u-no-o- 3,099,390,30” 20.7%
FOOd P N L 2 I R A B Y N B B B N R L S I R B N I I 1,951,991’899 13.0%
BEVErage +.veeeessorroanans Ceereaeaean Cheresnacereanannes 751,212,763 5.0%
Other vvvveneeveesnnonnnnes Ceverreanas Cerreeeeessnesssess 1,700,792,994 11.49

TOTAL REVENUE .......00vene Ceebreieeeeinaaes Ceeeeveennensees 14, 06U,773,172 100.0%

COST OF SALES .......... Ceeees eeaeeen ceeeeas Ceeennes veee. 1,127,346,725 7.5%

GROSS MARGIN .......... Cheaeerrereaens eereaes teveaeneesess 13,837,426,447 92.5%

DEPARTMENTAL EXPENSES .......c.... Ceeeeees vesssecssasessess 1,655,948, 542 51.2%

DEPARTMENTAL INCOME (LOSS) .vvvevvenns et tieeesesaeaeveaas. 6,181,477,905 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. Cereeae ereeeanes 274,643,153 1.8%
Bad Debt Expense ......... Ceee ey eresen Cesaeenes ces 7,027,949 0.0%
Complimentary Expense (not reported in departments) ...... 151,416,438 1.0%
Depreciation - Buildings ....... ereeeees eveaaans Ceeenae 446,695,010 3.0%
Depreciation and Amortization - Other ........... Ceeeeans 756,002,547 5.1%
Energy Expense (electricity, gas, etc.) ............ ceeee 263,016,578 1.8%
Equipment Rental or Lease ............ Ceeeeeereseaeaaaas . 26,699,868 0.2%
Interest Expense ..... Cereeaaas R Cerieeaas vesee.. 1,303,698,531 8.7%
Music and Entertainment ........... et eserrsaeseaans R 192,034,427 1.3%
Payroll Taxes ..... AU R Cereeeen Cereeaeans 68,575,867 0.5%
Payroll - Employee Benefits Cercereeeen Ceeeaeeeas N 225,532,085 1.5%
Payroll - Officers ...... Ceeeereens Cereeraaae ereeeaeas .- 26,944,630 0.2%
Payroll - Other Employees ....... Cereeane. Ceeenaeean chean 767,752,597 5.1%
Rent of Premises ...... Cereeseaanas Cheieaneas Ceerenaans ‘e 126,870,642 0.8%
Taxes - Real Estate .......o0nvenne Ceraeaaan Ceererrearees 157,529,530 1.1%
Taxes and Licenses - Other ................ ceersaneas cees 24,729,919 0.2%
Utilities (Other than Energy Expense) ..... Ceeraneneasens 52,966,026 0.4%
Other General and Administrative Expenses ...........e... 836,511,862 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... cesesenanns . 5,708,647,659 38.1%

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............... Cheiaeaaes . 472,830,246 3.2%

Average Revenue Upper Quartile Median Lower Quartile
194,347,704 213,691,073 131,922,661 58,261,167




COMBINED INCOME STATEMENT - DETAIL
Fisecal Year 2001
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .......cccvvvvenves
Coin Operated Devices .........ivvivnervanrcannannss creee
Poker and Pan .......ev0vvnveees erressesertinennnnruaann
Race Book ..... Cesesreserresaanas Cet et e ettt
Sports Pool .............. esssaranas treeesaeeeennenn .o
TOTAL REVENUE ................. e ererre e e, RPN
DEPARTMENTAL EXPENSES
Bad Debt EXPENSe ....cvvvvvennnnniannas e ertiteeer e
Commissions ....eviviiineninennnnnnnes ettt ss s ea
Complimentary Expense .........ceveeeeens et saaanea
Gaming Taxes and Licenses ........coviviiennnnnnnnns ceee
Preferred Guest Expenses (no complimentaries) ....... e
Payroll TAXeS ...civeeennnssononosnanssnns Cerieasienenaas
Payroll - Employee Benefits ....... e rbeabereia it
Payroll - Officers ......iiietinnnrnnennns Y
Payroll - Other Employees .......ceuvuvvveeeecnceccarsnnns
Race Wire Fees .........vvvns Lesereerrreeas s .
Other Departmental Expenses ............... Cesesrreeseans
TOTAL DEPARTMENTAL EXPENSES .....vtivinrencnarennnennnnnns .
DEPARTMENTAL INCOME(LOSS) .vvvvivvevnrnnnnnns Cheeareiaa e

ROOMS DEPARTMENT

REVENUE
Room Sales .......... Creeeeerrestteneaas feeeseanatraes
Complimentary ROOMS ....vviuiniiineinronneensernesnsannnns
TOTAL REVENUE ....iiitiiinrnnirrnrnnosenssnessnnsanssnnnnns

DEPARTMENTAL EXPENSES
Bad Debt Expense ........civiiiicerineroncanosnannnes .
Complimentary EXpense .......iiiieeeeenasanssssassannnass
PAayroll - TaXeS .uuuvsreorenseaorassoacnsssssonassonnnnss
Payroll - Employee Benefits .......ciiiiiieinnnnrnnennnss
Payroll - Officers ...iuveininiineeninenesernonnassnnonnns
Payroll - Other Employees ..........cvvuns eressssssaaans .
Other Departmental EXpenSesS .....civeevvorsssonnonosonsss

TOTAL DEPARTMENTAL EXPENSES .. ... iiiiireecenasascoaannnnns

DEPARTMENTAL INCOME(LOSS) ...ivievevncnnncns Ceevaerra ceaua

3-43

DOLLARS PERCENT
2,717,246,046 36.4%
4,511,856,406 60.5%

52,776,607 0.7%
90,856,842 1.2% -
88,649,311 1.2%
7,461,385,212  100,0%
231,719,274 3.1%
70,214,083 0.9%
1,126,044, 104 15.1%
570,062,381 7.6%
112,403,476 1.5%
134,400,234 1.8%
296,904,823 4.0%

8,479,492 0.1%
1,009,360,781 13.5%

16,173,654 0.2%

671,197,042 9.0%
L, 246,959,344 56.9%
3,214,425,868 43,.1%

DOLLARS PERCENT

2,584,344 892 83.1%
515,045,412 16.6%
3,099,390,304  100.0%

3,337,680 0.1%

32,464,818 1.09
53,530,355 1.7%
173,661,376 5.6%
2,542,334 0.1%
550,068,315 17.7%
325,517,370 10.5%
1,141,122,248 36.8%
1,958,268, 056 63.2%
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Fiscal Year 2001
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

FOOD DEPARTMENT

REVENUE
Food 8ales ...ccveevnnnnnnorssnvsansssanns ceseeanna ceenns
Complimentary Food Sales .......ce0vnunnnn ceeenearan ceean
TOTAL REVENUE ..........0.nn Gresenbtaraaannns cesenecaneranns
COST OF SALES ..ivvvtentonnnnnssssnsssasaanns cesencarseusee
GROSS MARGIN ...... Peeeraans Ceeeearans ceseveasevessensreas
DEPARTMENTAL EXPENSES
Bad Debt Expense ........ Ceesrtessnna it eerseseaesaanan .
Complimentary Expense ....... rerraeeeann tesreerrerann
Payroll - Tazes ....... Cevesearens Cereaeeene terreeeann eee
Payroll - Employee Benefits ....... cereeeanan cveaeeran .
Payroll - Officers ..... tereneneen rer s eera e .
Payroll - Other Employees .............. cevvsenas cevsseas
Other Departmental Expenses ...... reeacssaaes Cerenaees .
TOTAL DEPARTMENTAL EXPENSES ............ crreeanaas Ceeeeaean
DEPARTMENTAL INCOME(LOSS) ....cciveeneenns creseeree e
BEVERAGE DEPARTMENT
REVENUE
Beverage Sales .......... Chemreaa e Crerreeraenn vese
Complimentary Beverage Sales ........... Creereeearaarnny .
TOTAL REVENUE ........0cv.. Cebee s G ereresesr e ‘e
COST OF SALES ....... S reaseeaesacier st Cevaaa
GROSS MARGIN ........... teeeear e Cheeaerrar s ces
DEPARTMENTAL EXPENSES
Bad Debt Expense .......covevevennnnns et sessesataanans .o
Complimentary Expense .......ccceeveennnn- Cereertaes e .
Payroll - TaXeS ....cearerasseeennnns Ceerereee e ves
Payroll - Employee Benefits .........cciiiiieennnsns Ceeaes
Payroll - Officers ....... hesestessias s ansens cerresennas
Payroll - Other Employees ......... o erearareae s NN
QOther Departmental Expenses ......... heistiaeear e cees
TOTAL DEPARTMENTAL EXPENSES ............ Cehreraser e anaes
DEPARTMENTAL INCOME(LOSS) ....vivirnrnnnnennns cereesreanaan

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS _ PERCENT
1,541,388,606 79.0%
410,603,293 21.0%
1,951,991,899  100.0%
686,733,701 35.2%
1,265,258,198 64.8%
314,245 0.0%
9,918,899 0.5%
87,599,393 4.5%
2u4 887,630 12.5%
1,928,019 0.1%
806,537,582 41.3%
138,075,266 7.1%
1,289,261,034 66.0%
-24,002,836 -1.2%
DOLLARS PERCENT
404,533,118 53.9%
346,679,6U45 U6.1%
751,212,763  100.0%
184,673,589 24,6%
566,539,174  75.4%
3,131 0.0%

1,402, 140 0.2%
21,538,592 2.9%
58,764,087 7.8%
209,461 0.0%
168,003,019 22.4%
32,799,929 4. 4q
282,720,359 37.6%
283,818,815 37.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2001
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

OTHER INCOME

3-U45

TOTAL .....vivhvnnn. Cerrerraraareseen 154,927

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,6U48,068,624 96.9%
Other Complimentary Items ................... Ceereeaaeaen 52,724,370 3.1%

TOTAL REVENUE ... veoevevunssannnnnns teesesessnrsesevsnsees 1,700,792,994 100.0%

COST OF SALES ..... Ceeseraaans e P 255,939,435 15.0%

GROSS MARGIN .......coucevuuunnn Cetbesreeesaaaanarisssesaes. 1,444 853,559 85.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpENSE ......vvevevnenenannn Ceeeereearneaeacaas 837,884 0.0%
Complimentary EXPENSe ........eeveeeveesaenss Ceeresasanas 28,052,867 1.6%
Payroll = TAXeS .uuieeurssresasasocsasnannn Ceirereeraeas 25,084, 141 1.5%
Payroll - Employee Benefits ............ Cetieratas e 68,054,296 4.0%
Payl"Oll -OffiCEPS ...................... L A A I I I N N N 372,113 0-0%
Payroll - Other Employees .........ceeeveernaranasenns can 259,489,626 15.3%
Other Departmental EXPeNSeS ..u.vvevveenvevvronrnesnnsnns 313,994,630 18.5%

TOTAL DEPARTMENTAL EXPENSES ....... Seraamsa st ara s 695,885,557 40.9%

DEPARTMENTAL INCOME(LOSS) ....vvvvennn.. Chesecareratnrerann 748,968,002 Ly, 0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... et 43,752
ROOMS DEPARTMENT ........ccvennn N 25,173
FOOD DEPARTMENT ........ et rarerraaeas 38,737
BEVERAGE DEPARTMENT ............. R 10,043
G & A DEPARTMENT .......vvovevnennnnnns 25,673
OTHER DEPARTMENTS ......civiinnnencnnnn 11,549




3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2001

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY vuevvnnnen 3,060,266
AUGUST .....v... 3,135,779
SEPTEMBER ..... 3,088,438
OCTOBER ....... 3,185,604
NOVEMBER ...... 3,093,953
DECEMBER ...... 3,141,644
JANUARY ....... 3,166,582
FEBRUARY ...... 2,906,129
MARCH ......... 3,198,587
APRIL .....v... 3,089,582
MAY ...ovvnennns 3,202,757
JUNE ...vvvnnns 3,067,149
TOTAL ....cv.n. 37,336,470

Average Pit Revenue

Per Room Per Day 79.

Average Slot Revenue

Per Room Per Day 132.

Average Food Sales

Per Room Per Day 5T.

PER ROOM PER DAY STATISTICS

76

Ly

30

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,885,677 9l . 29%
2,974,660 o4.86%
2,820,660 91.33%
2,964,829 93.07%
2,706,457 87.48%
2,569,633 81.79%
2,650,220 83.69%
2,685,436 92.41%
3,093,249 96.71%
2,926,800 ) 94.73%
2,907,321 90.78%
2,881,755 93.96%
34,066,697 91.2U4%

Average Beverage Sales

Per Room Per Day 22.05

Average Rooms

Department Payroll

Per Room Per Day 22.89

Average Room Rate

Per Day 90.98




PER SQUARE FOOT ANALYSIS AND RATIOS 3-47

Fiscal Year 2001
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 77 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 75 12,809 2,827

Coin Operated Devices 77 49,340 - 1,188

Poker and Pan 28 1,902 894

Race and Sports 64 4,957 561

TOTAL CASINO 77 66,628 1,454

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 131.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ......veveveuevn. vesas e 98.6%
TQTAL CAPITAL TO TOTAL CURRENT LIABILITIES er e 501.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 19.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TQTAL REVENUE TO AVERAGE TOTAL ASSETS ....civerernrncononns 57.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.5%
RETURN ON INVESTED CAPITAL*® ........vvvvnnvese . ceserae 7.6%
RETURN ON AVERAGE ASSETS® L.t ivrinitrrnnsnnnnsssnnenssnss 6.8%

% _ FORMULAS

Return on Invested Capital
(before federal income taxes
expense divided by the total
current liabilities.

is equal to the total of net income
and extraordinary‘items) and interest
of average total zssets less average

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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