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INTRODUCTION

The 1997 NEVADA GAMING ABSTRACT is presented in the same format as the 1996
Abstract. The revenue range $1,000,000 to $12,000,000 for the Las Vegas Strip was
eliminated due to an insufficient number of casinos. A new revenue range of $1,000,000
to $72,000,000 was created combining former revenue ranges $1,000,000 to $12,000,000
and $12,000,000 to $72,000,000 for the Las Vegas Strip.

information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip.
and Balance of Clark County.

Elko County - Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.




PUBLICLY OWNED CASINO OPERATIONS

Sixty-eight casinos grossing $12 million or more from gaming are owned by the following
twenty-eight publicly held corporations:

AMERISTAR CASINOS, INC.
Cactus Pete’s

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BECKER GAMING, INC.
Arizona Charlie’s Hotel & Casino

BOARDWALK CASINO, INC.
Holiday Inn Casino Boardwalk

BOOMTOWN, INC.
Boomtown - Las Vegas
Boomtown - Reno

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino - Las Vegas
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

CIRCUS CIRCUS ENTERPRISES, INC.
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewatcr Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Monte Cario Resort & Casino*

Nevada Landing
Silver Legacy Resort Casino*
Slots-A-Fun

COAST RESORTS, INC.
Barbary Coast Hotel and Casino

Gold Coast Hotel and Casino
Orleans Hotel and Casino




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

ELSINORE CORPORATION
Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION
Fitzgeralds Casino/Hotel - Las Vegas

GOLD RIVER HOTEL & CASINO CORPORATION
Gold River Gambling Hall & Resort

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel Lake Tahoe and Bill’s Lake Tahoe Casino
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno

HARVEYS CASINO RESORTS
Hard Rock Hotel and Casino
Harvey’s Resort Hotel/Casino

HILTON HOTELS CORPORATION
Bally’s Las Vegas
Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Flamingo Hilton - Reno
Las Vegas Hilton
Reno Hilton Resort

ITT CORPORATION
Caesars Palace
Cacsars Tahoe
Desert Inn Resort & Casino

MGM GRAND, INC.
MGM Grand Hotel/Casino & Theme Park
New York - New York Hotel & Casino*

MIRAGE RESORTS, INCORPORATED
Golden Nugget - Las Vegas '
Golden Nugget - Laughlin
The Mirage
Monte Carlo Resort & Casino*
Trecasure Island at the Mirage

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

PLAYERS INTERNATIONAL, INC.
Players Island Resort . Casino . Spa

PRIMADONNA RESORTS, INC.
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
New York - New York Hotel & Casino*
Whiskey Pete’s Hotel & Casino

RIO HOTEL & CASINO, INC.
Rio Suite Hotel & Casino

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C’s

SANTA FE GAMING CORPORATION
Pioneer Hotel and Gambling Hall
Santa Fe

SHOWBOQAT, INC.
Showboat

STATION CASINOS, INC.
Boulder Station Hotel & Casino
Palace Station Hotel & Casino
Texas Station Gambling Hall & Hotel

STRATOSPHERE CORPORATION
Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINO, INC.
Union Plaza Hotel & Casino

Of the 235 casinos included in this report, these sixty-eight publicly owned casinos grossed
76.09% of the total reported gaming revenue for the fiscal year ended June 30, 1997.

Note: * denotes joint venture




SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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FISCAL YEAR 1997
STATEWIDE CASINOS

COMBINED BALANCE SHEET

WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

ASSETS
CURRENT ASSETS DOLILARS PERCENT
CASH e e e ettt nns 752,010,001 4.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 580,950,122 219,424,989 361,525,133 2.2%
TRADL 146,933,228 10,212,655 136,720,573 0.8%
SUNDRY 553,206,817 3,182,914 550,023,903 3.3%
NOTES 73,549,659 805,321 72,744 338 0.4%
PREPAID EXPENSES oot 224,932,959 1.4%
OTHER CURRENT ASSE TS e 564,357,145 3.4%
TOT AL CURRENT AS ST S et s e 2,662 314 052 16.2%
FIXED ASSETS COST DEPRECIATION
[LAND 1,491,133,687 1,491,133,687 9.0%
LAND IMPROVEMENTS 323,111,518 102,370,063 220.741,435 1.3%
BUILDINGS & IMPROVEMENTS 9,836,258,532 1,999 083 408 7.837,175,124 47.5%
FURNITURE & EQUIPMENT 4,538,558,513 2.680,485,608 1.858.072.905 11.3%
LEASE IMPROVEMENTS 228281023 77,446,919 150,834,104 0.9%
CONSTRUCTION IN PROGRESS 903,857,794 9()3,857,794 5.5%
TOTAL FIXED ASSE TS ettt 12,461,815,069 75.6%
T E R A S S E T S e, 1.360.416.126 8.3%
O T AL A S E T S oottt e e, 16.484.545 247 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAY ABLE - TRADE e, 312,384 241 1.9%
ACCOUNTS PAYABLE - OTHER 203,692,837 1.2%
CURRENT PORTION OF LONG-TERM DERT . 587.565,112 3.6%
ACCRUED EXPENSES e 768,435,148 4.7%
OTHER CURRENT LIABILIT RS e, 856,226,739 5.2%
TOTAL CURRENT LIABILITIES e, 2,728,304,077 16.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 1,011,591 445 215,056,559 796,534,886 4 8%
DEBENTURES & BONDS 828,387,440 75,068,599 753,318,841 4.6%
NOTES 1.836.851,574 263,834,129 1,573,017.445 9.5%
CONTRACTS 52,758,871 22.022.69% 30,736,172 .2%
OTIIER 674,869,823 9 865,213 665,004,610 4.0%
TOTAL LONG-TERM DEBT 4,404,459.153 585 847199 IBIRGI]954 23.29%
OTHER LIABILIT S e e, 760.827.319 4.6%
O T AL LIABIL I TS o e 7.307.743,350 44.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo e e 798,472,053 4 8%
CAPITAL STOCK & OTHER CAPITAL oo 3,943,559,040 23.9%
RETAINED EARNING S e 4,434 770,804 26.9%
T AL CAPI T AL e 9,176,801,897 535.7%
TOTAL LIABILITIES AND CAPITAL .o 16,484.545.247 100.0%
Average Assets Upper Quartile Median Lower Quartile
70,147.001 67.715.278 8.754,573 2.225.592




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

REVENUE DOLLARS PERCENT
GAMIING oo et et e e e oo r e e bt e e e e e s sab e e e raa oS AR R AL b e 7,493,752,537 56.4%
RO S oot e e e e e hr et et b ettt 2,221,197,908 16.7%
B DD oo et e e et 1,624,850,886 12.2%
BEVERAGE ..o oottt etttk e 684,935,887 5.2%
T HE R oo et 1,260,699,383 9.5%

TOTAL REVENUE ... ittt bbbt 13,285.436.601 100.0%

COST OF SALES ..ottt e 1,174,763,303 8.8%

GROSS MARGIN L. 12,110.673.296 91.2%

DEPARTMENTAL EXPENSES ..ottt it anes e e 6.741.138.952 50.7%

DEPARTMENTAL INCOME (LLOSS) oo 5.369.534.344 40.4%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..o 316,696,281 2.4%
BAD DEBT EXPENSE ..ottt et es e s 8,310,771 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 168,269,886 1.3%
DEPRECIATION - BUILDINGS oo 361,122,565 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 364,867,775 4.3%
ENERGY EXPENSE (electricity, a8, €1C.) i 197.054,905 1.5%
EQUIPMENT RENTAL OR LEASE ..o 20,101,407 0.2%
INTEREST EXPENSE .ottt 340,495 258 2.6%
MUSIC AND ENTERTAINMENT ... 106,900,753 0.8%
PAYROLL - TAXES oottt 77.672,728 0.6%
PAYROLL - EMPLOYEE BENEFITS ..ottt 170,020,911 1.3%
PAYROLL - OFFICERS Lo 46,099,103 0.3%
PAYROLL - OTHER EMPLOYEES .. e 722,869 876 5.4%
RENT OF PREMISES L. ittt 133,190,286 1.0%
TAXES = REAL ESTATE ..ottt ot 110,088 117 0.8%
TAXES AND LICENSES - OTHER ... 26,955,204 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) . 48,237,295 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES .. 848,838,253 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 4,267.791.374 32.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ... .. e e 1.101,742.970 8.3%

Median
14,854,754

Lower Quartilc
3.938.165

Upper Quartile
67.269.,570

Average Revenue
56,533,773




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

CASINO DEPARTMENT
REVENUE - DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 2,580,950,882 34.4%
COIN OPERATED DEVICES ..o ittt 4,688,113,480 62.6%
POKER AND PAN L e 71,373,876 1.0%
RA CE B K i e et ettt e 101,742,929 1.4%
SPORTE POOLL oo e, 51,571,370 0.7%
TOT AL REVENUE ..o e e 7.493,752 537 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... et 165,415,530 2.2%
COMMISSIONS e 57,438 844 0.8%
COMPLIMENTARY EXPENSE ..o 892,733,812 11.9%
GAMING TAXES AND LICENSES o e 576.447 997 7.7%
PREFERRED GUEST EXPENSES (no complimentaries) ... 46,246,893 0.6%
PAY ROLL - TAXES e 136,468 869 1. 8%
PAYROLL - EMPLOYEE BENEFITTS e, 243600227 3.3%
PAYROLL - OFFICERS Lo e 15,013,907 0.2%
PAYROLL - OTHER EMPLOY EE S e, 1,038,039,160 13.9%
RACE WIRE FEES e 27.959.335 (0.4%
OTHER DEPARTMENTAL EXPENSES .. 702,535,933 9.4%
TOTAL DEPARTMENTAL EXPENSES ..., 3.901,920.527 52.1%
DEPARTMENTAL INCOME (LOSS) ..o, 3.591.832.010 47.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SA LS e 1,880.906,185 84.7%
COMPLIMENT AR Y ROOMS e, 340.291,723 15.3%
TOTAL REVENUE ...t 2.221.197.908 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o e e e e 2,002.342 0.1%
COMPLIMENTARY EXPENSE e 18,416,948 0.8%
PAY RO - TS e e 51,340,190 2.3%
PAYROLL - EMPLOYEE BENEFITS oo, 127,799.823 5.8%
PAYROLL ~ OFFICER S e 2,299 028 0.1%
PAYROLIL - OTHER EMPLOYEES L. e 464,743,087 20.9%
OTHER DEPARTMENTAL EXPENSES oo 251,086,272 11.3%
TOTAL DEPARTMENTAL EXPENSES ... 917.687.696 41.3%
DEPARTMENTAL INCOME (LOSS) . oot 1,303,510.212 58.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1997

STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

FOOD DEPARTMENT

REVENUE DOILLARS PERCENT
FOOL SALES oottt e ab e 1,282,545,949 78.9%
COMPLIMENTARY FOOD SALES ..o 342,304,937 21.1%

TOTAL REVENUE ..ottt i 1,624,850.886 100.0%

COST OF SALES . it b e 724,104,580 44.6%

GROSSE MARGIN e 900.746.3006 55.4%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 240,928 0.0%
COMPLIMENTARY EXPENSE ... oo 9,899,313 0.6%
PAYROLL - TAXES itttk 88.364,161 5.4%
PAYROLL - EMPLOYEE BENEFTTS ... 173,707,145 10.7%
PAYROLL - OFFTCERS ... b 3,158,938 0.2%
PAYROLL - OTHER EMPLOYEES ... 727.950,972 44.8%
OTHER DEPARTMENTAL EXPENSES .. 113,605,456 7.0%

TOTAL DEPARTMENTAL EXPENSES ... 1.116.926.913 68.7%

DEPARTMENTAL INCOME (LOSS) ..o -216.180.607 -13.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES e 208.903.835 43.6%
COMPLIMENTARY BEVERAGE SALES . 386,032,052 56.4%

TOTAL REVENUE .. ...ttt 684.935.887 100.0%

COST OF SALES ittt 18%8.712.338 27.6%

GROSS MARGIN L. 496.223.549 72.4%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lot 13 0.0%
COMPLIMENTARY EXPENSE oo 5,802,302 0.8%
PAYROLL - TAXES L. oo e . 24,194,796 3.5%
PAYROLL - EMPLOYEE BENEFITS L. 49,698,059 7.3%
PAYROLL - OFFICERS i 1,174,313 0.2%
PAYROLL - OTIHER EMPLOYEES L. 172,492,822 252%
OTHER DEPARTMENTAL EXPENSES . 32,023,388 4.7%

TOTAL DEPARTMENTAL EXPENSES ... 285,385.693 41.7%

DEPARTMENTAL INCOME (LOSS) ..o 210.,837.856 30.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE CASINQOS :
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

OTHER INCOME

REVENUE

DOLLARS PERCENT
1,221,032,629 96.9%
39,666,754 3.1%
1,260,699,383 100.0%
261,946,387 20.8%
998,752,996 79.2%
675,431 0.1%
14,032,743 1.1%
23,055,448 1.8%
45724611 3.6%
1,639,620 0.1%
212,257,472 16.8%
221,832,798 17.6%
519.218.123 41.2%
479.534,873 38.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ... i
FOOD DEPARTMENT ...........ocooocoi i

OTHER DEPARTMENTS ...

57.908
26,707
45925
12,772
33,149
12,111

188,572




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 3,294,585 2,966,996 90.06%
AUGUST ... 3,323,225 3,113,108 93.68%
SEPTEMBER .................. 3,231,767 2,896,023 89.61%
OCTOBER .........oc oo 3,308,707 3,043,805 91.99%
NOVEMBER .................. 3,244,148 2,758,197 85.02%
DECEMBER ..................... 3,336,924 2,603,662 78.03%
JANUARY ... 3,482,713 2,889,503 82.97%
FEBRUARY ..................... 3,197,074 2,892,211 90.46%
MARCH ........................ 3,523,577 3,251,316 92.27%
APRIL .......... ... 3,400,798 3,090,208 90.87%
MAY 3,538,842 3,109,021 87.85%
JUNE .. i 3,436,088 2,988,084 86.96%
TOTAL 40,318.448 35,602,134 88.30%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 7249 PER ROOM PER DAY 19.24
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 131.68 PER ROOM PER DAY 18.15
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 45.64 PER DAY 62.39




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 182 6,887 2,057
COIN OPERATED DEVICES 234 20,127 995
POKER AND PAN 67 1,172 786
RACE AND SPORTS 96 3.839 413
TOTAL CASINO 235 27.277 1.169

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES « oo 976
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooooooooeoeeoeeoeeoeeeeoeeoeeeeeoee 1256
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 336.4
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..ooooooeooooooooooo 37.3
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 14.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE . oo 1.4
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 81.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 743
RETURN ON INVESTED CAPITAL' .o 10.6
RETURN ON AVERAGE ASSETS™ ..o o 8.8

FORMULAS

'RETURN ON INVESTED CAPITAL 1S EQUAL. TO THE TOTAL OF NET INCOME (BEFORE FEDFRAI,
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997
CLARK COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
LN 594,032,859 4.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 542,886,256 206,988,476 335,897,780 2.5%
TRADE 125,320,956 9,490,374 115,830,582 0.9%
SUNDRY 541,645,206 3,149,661 538,495,545 4.0%
NOTES 61,675,625 797,502 60,878,123 0.4%
PREPAID EXPENSES e, 172,189,593 1.3%
OTHER CURRENT ASSE T S e e 443,695,865 3.3%
TOTAL CURRENT ASSETS et et 2,261,020,347 16.6%
FIXED ASSETS COST DEPRECIATION
LAND 1,185,944 298 .. ... .. 1,185,944 298 87%
LAND IMPROVEMENTS 293,455,078 91,925,937 201,529,141 1.5%
BUILDINGS & IMPROVEMENTS 8,001,022,370 1,495,569,517 6,505,452,853 47.8%
FURNITURE & EQUIPMENT 3,564,974 211 2,085,015,233 1,479,958,978 10.9%
LEASE IMPROVEMENTS 132,661,433 67,840,049 64,821,384 0.5%
CONSTRUCTION IN PROGRESS 751,986,352 751,986,352 5.5%
TOTAL FIXED ASSETS e 10,189,693,006 74.9%
OTHE R A S S T S oo ittt e e e e 1.161,945,752 8.5%
O T AL A ST S i e ettt eee e 13,612,659,105 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot 254222767 1.9%
ACCOUNTS PAYABLE « OTHER ...t 178,864,727 1.3%
CURRENT PORTION OF LONG-TERM DEBT ..o 500,665,515 3.7%
ACCRUED EXPENSES et 649,069,320 4.8%
OTHER CURRENT LIABILITIES e 811,249,121 6.0%
TOTAL CURRENT LIABILITIES .. oot 2,394,071,450 17.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 572,899,651 173,266,225 399,633,426 2.9%
DEBENTURES & BONDS 828,277,470 74,978,824 753,298,646 5.5%
NOTES 1,373.840,140 233,819,947 1,140,020,193 8.4%
CONTRACTS 31,227,497 9,766,594 21,460,903 0.2%
OTHER 542,608,727 8,767.420 533,841,307 3.9%
TOTAL LONG-TERM DERT 3.348.853,485 500,599,010 2,848,254, 475 20.9%
OTHER LIABILITIES ..ottt s 633,681,929 4.7%
TOTAL LIABILITIES oo e e 5,876,007 854 43.2%
CAPITAL
OWNERS CAPITAL ACCOUNT S oo 595,992 412 4.4%
CAPITAL STOCK & OTHER CAPITAL ..o 3,626,636,885 26.6%
RETAINED EARNINGS ..o e e e e, 3.514,021,954 25.8%
TOTAL CAPITAL e e, 7,736,651,251 56.8%
TOTAL LIABILITIES AND CAPITAL ..o 13,612,659,105 100.0%
Average Agsets Upper Quartile Median Lower Quartile
99,362,475 116,971,769 24,590,288 2,214,523
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... ettt etk 5,890,897,214 55.6%
ROOMS oot 1,881.771,049 17.8%
FOOD ..o ettt e e 1,255,877.282 11.9%
BEVERAGE ... oottt ittt ettt 521,427,075 4.9%
OTHER oot e e e e b 1,039,831,019 9.8%

TOTAL REVENUE ...ttt e 10.589.803.639 100.0%

COST OF SALES ..ottt it b e 872.746.620 82%

GROSS MARGIN ... e 9.717.057.019 91.8%

DEPARTMENTAL EXPENSES ... oo 5.472,378.418 51.7%

DEPARTMENTAL INCOME (LOSS) ..o 4.244.678.601 40.1%

GENERAL. AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..o 230,427,392 2.2%
BAD DEBT EXPENSE ... e 6,767,769 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 133,174 971 1.3%
DEPRECIATION - BUILDINGS ... 289,532,523 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 451,988,180 4.3%
ENERGY EXPENSE (electricity, gas, €1C.) ..o 146,354 844 1.4%
EQUIPMENT RENTAL OR LEASE ..., 16,100,021 0.2%
INTEREST EXPENSE L., 238,750,576 2.3%
MUSIC AND ENTERTAINMENT ..o e 83,572,222 0.8%
PAYROLL - TAXES L.t 59,167,436 0.6%
PAYROLL - EMPLOYEE BENEFITS ......ocooiiiiii i, 137,076,710 1.3%
PAYROLL - OFFICERS .............. OOV OO SO RO U PP PPPITOOUPTOTPTOTPTOTON 30,979,773 0.3%
PAYROLL - OTHER EMPLOYEES ..., 546.226,265 5.2%
RENT OF PREMISES ...ttt s et 109,259,560 1.0%
TAXES - REAL ESTATE ..o 84,298,285 0.8%
TAXES AND LICENSES - OTHER ... 19,403 385 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 39,260,050 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 696,899,827 6.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 3.319.239.789 31.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ., 925.438.812 8.7%

Lower Quartile
4,131.191

Median
27,816,200

Upper Quartile
86.884.606

Average Revenue
77,297,837




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

CASINO DEPARTMENT

I-11

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 2.151,507.190 36.5%
COIN OPERATED DEVICES .. .o 3,555,412,125 60.4%
POKER AND PAN L.t 52,408,676 0.9%
RACE BOOK L.t 91,080,006 1.5%
SPORTS POOL L. 40,489,217 0.7%

TOTAL REVENUE ... 5.890.897.214 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 152,202,872 2.6%
COMMISSIONS L. 40,226,101 0.7%
COMPLIMENTARY EXPENSE ... 708,222,056 12.0%
GAMING TAXES AND LICENSES . 447,950,169 7.6%
PREFERRED GUEST EXPENSES (no complimentanes) ................................ 39,949 852 0.7%
PAYROLL - TAXES L. s 104,585,050 1.8%
PAYROLL - EMPLOYEE BENEFITS ... 202.449,939 3.4%
PAYROLL - OFFICERS .. ... 10,462,728 0.2%
PAYROLL - OTHER EMPLOYEES ... 796,015,834 13.5%
RACE WIRE FEES ..o 26228313 0 4%
OTHER DEPARTMENTAL EXPENSES ... e 610,891,438 10.4%

TOTAL DEPARTMENTAL EXPENSES ... 3,139.184.352 53.3%

DEPARTMENTAL INCOME (LOSS) ..o, 2.751.712.862 46.7%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCEN'l
ROOM SALES Lt 1,593,126.404 &4.7%
COMPLIMENTARY ROOMS ... 288,644,645 15.3%

TOTAL REVENUE ... 1.881.771.049 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 1,520,085 0.1%
COMPLIMENTARY EXPENSE ..., 14,403,066 0.8%
PAYROLL - TAXES ... 42,483,602 23%
PAYROLL - EMPLOYEE BENEFITS ... 113,506.608 6.0%
PAYROLL - OFFICERS e 924,926 0.0%
PAYROLL - OTHER EMPLOYEES ... 388,303,686 20.6%
OTHER DEPARTMENTAL EXPENSES ... oo 208,922,669 11.1%

TOTAL DEPARTMENTAL EXPENSES ..., 770.,064.642 40.9%

DEPARTMENTAL INCOME (LOSS) ..oooiiiiiieeeeeeeeee e 1.111,706.,407 59.1%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES Lottt bbb e
COMPLIMENTARY FOOD SALES ...
TOTAL REVENUE ... ...

COST OF SALES .o e e

GROSS MARGIN Lottt ettt ettt

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ......ooii i
COMPLIMENTARY EXPENSE ..o
PAYROLL = TAXES L.kt
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS e
PAYROLL - OTHER EMPLOYEES ... oo
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES ..o
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE ...t

COST OF SALES ... it
GROSS MARGIN L.

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. e
COMPLIMENTARY EXPENSE ... S ST PP TP PP URPO
PAYROLL - TAXES L e
PAYROLL - EMPLOYEE BENEFITS ...,
PAYROLL - OFFICERS ..o
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES .o

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o,

DOLLARS PERCENT
983,364,568 78.3%
272,512,714 21.7%

1.255.877.282 100.0%

559.077.,990 44.5%
696.,799.292 55.5%
201,943 0.0%
5,618,913 0.4%
68,256,779 5.4%
148,511,435 11.8%
1,022,055 0.1%
573317,713 45.7%
82,837,821 6.6%
879.766.639 70.1%
-182.967.367 -14.6%

DOLLARS PERCENT
240,655,173 46.2%
280,771,902 53.8%

521.427.075 100.0%
140.953,761 27 0%
380.473.314 73.0%
( 0.0%

3,275,267 0.6%
19,275,390 3.7%
43,334,783 8.3%
772,096 0.1%
137,821,373 26.4%
23,989,027 4.6%
228.467.936 43.8%
152,005,378 29.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o 1,003,288.860 96.5%
OTHER COMPLIMENTARY ITEMS ..., 36,542,159 3.5%
TOTAL REVENUE ... 1,039.831.019 100.0%
COST OF SALES b 172.714.869 16.6%
GROSSE MARGIN ..o e 867,116,150 83.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . 643.909 0.1%
COMPLIMENTARY EXPENSE ..o 10,647.988 1.0%
PAYROLL - TAXES ... oot 19.821,231 1.9%
PAYROLL - EMPLOYEE BENEFITS ... 40,284,987 3.9%
PAYROLL - OFFICERS ... et 0 0.0%
PAYROLIL -OTHER EMPLOYEES ... 183,406,471 17.6%-
OTHER DEPARTMENTAL EXPENSES ... 200,090,243 19.2%
TOTAL DEPARTMENTAL EXPENSES ... 454.894.829 43.7%
DEPARTMENTAL INCOME (LOSS) ..o 412221321 39.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 42,951
ROOMS DEPARTMENT ... i, 21335
FOOD DEPARTMENT ... e 33.920
BEVERAGE DEPARTMENT ..., 9,582
G& ADEPARTMENT ... 24,926
OTHER DEPARTMENTS ... 10,076
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (o 2,661,242 2425312 91.13%
AUGUST ... 2,686,473 2,542,120 94.63%
SEPIEMBER .................. 2,593,167 2,338,244 90.17%
OCTOBER ..............ocon 2,667,285 2,499,990 93.73%
NOVEMBER .................. 2,624,864 2,306,799 87.88%
DECEMBER ..................... 2,687,741 2,200,180 81.86%
JANUARY ... 2,826,218 2,474.391 87.55%
FEBRUARY ................. 2,596,310 2,421,910 93.28%
MARCH ... 2.853.615 2,699,755 94.61%
APRIL ......................... 2,765,862 2,586,942 93.53%
MAY o 2,885,311 2,588,008 89.70%
JUNE 2,783,345 2425429 87.14%
TOTAL 32.631.433 29,509,080 90.43%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 72.91 PER ROOM PER DAY 17.67
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 120.49 PER ROOM PER DAY 18.48
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 42.56 PER DAY 63.77
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PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 101 9,122 2.335
COIN OPERATED DEVICES 136 25,139 1,040
POKER AND PAN 49 1,257 824
RACE AND SPORTS 69 4.186 452
TOTAL CASINO 137 34.238 1.256

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....oooooooooeooo 94 4
TOTAL CAPITAL TO TOTAL LIABILITIES ..o e 131.7
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 323.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... oo 40.7
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 14.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE . oo 1.4
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 787
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .voooooo, 72.1
RETURN ON INVESTED CAPIT AL oo e 10.5

RETURN ON AVERAGE ASSET S oo oo 8.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAIL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

1-17

ASSETS
CURRENT ASSETS
LN S OO
RECEIVABLES TOTAL ALLOWANCE
CASINO 19,500,074 6,519,235
TRADE 3,757,303 89,123
SUNDRY 369,768 -2,412
NOTES 0 0
PREPAID EXPENSES ...ooiiiiiii oottt st nrs e s saasneansaenias
OTHER CURRENT ASSETS ..ottt ettt ettt es e
TOTAL CURRENT ASSETS ..o oo een e
FIXED ASSETS COST DEPRECIATION
LAND 42,805,333 ...
LAND IMPROVEMENTS 1,111,184 622,962
BUILDINGS & IMPROVEMENTS 286,549,765 106,245,980
FURNITURE & EQUIPMENT 133,731,486 85,273,832
LLEASE IMPROVEMENTS 28,076,303 -21,320,258
CONSTRUCTION IN PROGRESS 18,467,029
O T AL FIX D A S TS et ettt e et
OTHE R A S S TS ettt
TOT AL A S T S e e oo e e
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e
ACCOUNTS PAYABLE - OTHER ..o e,
CURRENT PORTION OF LONG-TERM DEBT ..o
ACCRUED EXPENSE S oo,
OTHER CURRENT LIABILITIE S e
TOTAL CURRENT LIABILITIES e
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 23,629 846 1,660,000
DEBENTURES & BONDS 0 0
NOTES 28,412,929 1,194,301
CONTRACTS 425,613 311,203
OTHER 250,902 19,489
TOTAL LONG-TERM DERT 52,719,290 3,184,993
OTHER LIABILITIES e e e e,
TOTAL LIABILITIES .o e e oo,
CAPITAL
OWNERS CAPITAL ACCOUNTS oot
CAPITAL STOCK & OTHER CAPITAL ..o,
RETAINED EARNINGS ..o
TOTAL CAPITAL ..o,
TOTAL LIABILITIES AND CAPITAL ..o,
Averape Assets Upper Quartile Median
85,930,718 85,930,718

DOLLARS PERCENT
24,180,134 5.6%
12,980,835 3.0%

3,668,180 0.9%
372,180 0.1%

0 0.0%

9,723,941 2.3%
7,505,516 1.7%
58,430,790 13.6%
42,805,333 10.0%
488,222 0.1%
180,303,785 42.0%
48,457,654 11.3%
49,396,561 11.5%
18,467,029 4.3%
339,918,584 79.1%
31,304,217 7.3%
429,653,591 100.0%
8,567,463 2.0%
8,347,885 1.9%
3,184,993 0.7%
28,237,942 6.6%
6,163,835 1.4%
54,502,118 12.7%
21,969,846 5.1%
0 0.0%
27,218,628 6.3%
114,410 0.0%
231413 0.1%
49,534,297 11.5%
11,641,339 2.7%
115,677,754 26.9%
0 0.0%

2,860,316 0.7%
311,115,521 72.4%
313,975,837 73.1%
429,653.591 100.0%

Lower Quartile
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot 305,989.284 62.1%
RIS oot 69,011,380 14.0%
FOOD oo oo ottt e 59,424,810 12.1%
BEVERAGE oottt ettt 30,096,251 6.1%
O THE R oo e 28,549,093 5.8%

TOTAL REVENUE ... i e 493.070.818 100.0%

COST OF SALES L it 34,364,382 7.0%

GROSS MARGIN e 438.706.436 93.0%

DEPARTMENTAL EXPENSES . i 254,502,479 51.6%

DEPARTMENTAL INCOME (LOSSE) ..., 204.203.957 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 9,369,734 1.9%
BAD DEBT EXPENSE e 11,397 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 3.296,287 0.7%
DEPRECIATION - BUILDINGS Lo 15.801.943 3.2%
DEPRECIATION AND AMORTIZATION - OTHER ... 14,091,214 2.9%
ENERGY EXPENSE (electricity, gas, 61C.) ..., 8.397.402 1.7%
EQUIPMENT RENTAL OR LEASE ..o 624,598 0.1%
INTEREST EXPENSE i 14,560,870 3.0%
MUSIC AND ENTERTAINMENT ..o 5.077.317 LO%
PAYROLL - TAXES et 2,581,487 0.5%
PAYROLL - EMPLOYEE BENEFITS L 6,676,612 1.4%
PAYROLL = OFFICERS .. oo 2,537,195 0.5%
PAYROLL - OTHER EMPLOYEES .. 29,890,876 6.1%
RENT OF PREMISES oot 12,483,987 2.5%
TAXES - REAL ESTATE e 5,511,566 1.1%
TAXES AND LICENSES - OTHER ... 762,721 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) .. 617,420 0.1%
OTIHER GENERAIL AND ADMINISTRATIVE EXPENSES ... e 18,948,443 3.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 151.441.269 30.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAQORDINARY ITEMS o 52.762.688 10.7%
Average Revenue Upper Quartile Median Lower Quartile

98.614.164 98,614,163




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1997
DOUGLAS COUNTY - SOUTH SHORE ILAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT

1-19

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 115,931,851 37.9%
COIN OPERATED DEVICES ..o e 175,717,737 57.4%
POKER ANDPAN .......... e et ettt 8,973,733 2.9%
RACE BOOK .o e 2,787,968 0.9%
SPORTS POOL. e 2,577,995 0.8%

TOTAL REVENUE .. ettt e e e 305,989,284 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... v 7471822 2.4%
COMMISSIONS e e 2,944,147 1.0%
COMPLIMENTARY EXPENSE 50,757,585 16.6%
GAMING TAXES AND LICENSES . 23,505,126 7.7%
PREFERRED GUEST EXPENSES (no complimentanies) ... 197,792 0.1%
PAYROLL - TAXES ..ot 6,380,825 2.1%
PAYROLL - EMPLOYEE BENEFITS ... 11,140,814 3.6%
PAYROLL - OFFICERS ...t e 235,592 0.1%
PAYROLL - OTHER EMPLOYEES ... 53,183,327 17.4%
RACE WIRE FEES L e 424,283 0.1%
OTHER DEPARTMENTAL EXPENSES ... e 18,989,707 6.2%

TOTAL DEPARTMENTAL EXPENSES . e, 175,231,020 57.3%

DEPARTMENTAL INCOME (LLOSS) ... 130),758.264 42.7%

ROOMS DEPARTMENT

REVENUE , DOLLARS PERCENT
ROOM SALES L. e 52,551,068 76.1%
COMPLIMENTARY ROOMS ... e 16,460,312 23.9%

TOTAL REVENUE ... et 69.011.380 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo 134,675 0.2%
COMPLIMENTARY EXPENSE ... e 1,371,719 2.0%
PAYROLL - TAXES L et 1,270,854 1.8%
PAYROLL - EMPLOYEE BENEFITS ... e 2,258,457 3.3%
PAYROLL - OFFICERS ..o e, 0 0.0%
PAYROLL - OTHER EMPLOYEES e, 12,893,101 18.7%
OTHER DEPARTMENTAL EXPENSES ..o, 9.827.575 14.2%

TOTAL DEPARTMENTAL EXPENSES ... .o, 27.756.381 40.2%

DEPARTMENTAL INCOME (LOSS) ..o, 41,254 999 59.8%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALE S oottt et 43,610,235 73.4%
COMPLIMENTARY FOOD SALES ..o 15,814,575 26.6%

TOTAL REVENUE ... oot s 59.424.810 100.0%

COST OF SALES ... oottt et bbb 22.096.345 37.2%

GROSS MARGIN L. 37.328.465 62.8%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o oottt 0 0.0%
COMPLIMENTARY EXPENSE ... 1,219,181 2.1%
PAYROLL - TAXES i 2,528,671 4.3%
PAYROLL - EMPLOYEE BENEFTTS ... 4493312 7.6%
PAYROLL - OFFICERS ..ottt 167,333 0.3%
PAYROLL - OTHER EMPLOYEES ..o 22,144,594 37.3%
OTHER DEPARTMENTAL EXPENSES ... 4,077,695 6.9%

TOTAL DEPARTMENTAL EXPENSES ... 34.630.786 58.3%

DEPARTMENTAL INCOME (LOSS) ..o 2.697.679 4.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES i 11,862,439 39.4%
COMPLIMENTARY BEVERAGE SALES ... 18,233,812 60.6%

TOTAL REVENUE ... 30.096,25) 100.0%

COST OF SALES L.t 6.979.560 23.2%

GROSSE MARGIN L e 23,116,691 76.8%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 0 0.0%
COMPLIMENTARY EXPENSE ... 947,724 3.1%
PAYROLL - TAXES Lottt 836,916 2.8%
PAYROLL - EMPLOYEE BENEFITS ... 1,701,259 57%
PAYROLL - OFFICERS it 0 0.0%
PAYROLL - OTHER EMPLOYEES .., 6,382,127 21.2%
OTHER DEPARTMENTAL EXPENSES L. 1,089,008 3.6%

TOTAL DEPARTMENTAL EXPENSES . e 10,957,034 36.4%

DEPARTMENTAL INCOME (LOSS) ..o e 12,159,657 40.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

OTHER INCOME
REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ..o
OTHER COMPLIMENTARY ITEMS ..,
TOTAL REVENUE ...t

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS ...

PAYROLL - OFFICERS L

PAYROLL - OTHER EMPLOYEES ... e

OTHER DEPARTMENTAL EXPENSES | e,
TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ooocoii i
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...,

G& ADEPARTMENT ...
OTHER DEPARTMENTS ... . ...

DOLLARS PERCENT
28,084,659 98.4%
464,434 1.6%
28.549.093 100.0%
5.288,477 18.5%
23,260,616 81.5%
8,302 0.0%
93,000 0.3%
399,722 1.4%
995,418 35%
0 0.0%
4,373,170 15.3%
57,646 0.2%
5,927.258 20.8%
17.333.358 60.7%

2,791

755

1.619

522

1.354

271

7,312
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1.000.000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY o 73,587 63,829 86.74%
AUGUST ... 73,617 68,226 92.68%
SEPTEMBER ........ ... 71,208 60,462 84.91%
OCTOBER .................... 72,833 53,340 73.24%
NOVEMBER .................. 68,999 40,214 58.28%
DECEMBER ................o.l. 72,068 42,841 59.45%
JANUARY ... 72,187 42,666 59.10%
FEBRUARY ... 66,261 57,148 86.25%
MARCH ... 73,186 60,937 83.26%
APRIL 68,466 47.375 69.19%
MAY 70,948 53,493 75.40%
JUNE . 70,939 59,415 83.76%
TOTAL 854,299 649,948 76.08%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 178.37 PER ROOM PER DAY 46.31
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 270.36 PER ROOM PER DAY 25.27
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 91.43 PER DAY 106.18




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1.,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQT

PIT (INCLUDES BINGO AND KENO) 5 9,188 2,524
COIN OPERATED DEVICES 5 37.803 930
POKER AN PAN 2 1,555 694
RACE AND SPORTS 3 3,925 452
TOTAL CASINO 5 49 968 1.225

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 107.2
TOTAL CAPITAL TO TOTAL LIABILITIES ...\ oo oo 271.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...oooooooo oo 576.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES . . . oo 47.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 18.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o, 1.7
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .o oo 92.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 83.3
RETURN ON INVESTED CAPITAL oo 14.5
RETURN ON AVERAGE ASSETS oo 12.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND) INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER
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AMOUNTS REPRESENT 14 LOCATIONS ‘
ASSETS
CURRENT ASSETS
(7Y < SR UV Y
RECEIVABLES TOTAL ALLOWANCE
CASINO 444,004 137,290
TRADE 1,061,078 95,814
SUNDRY 1,284,246 0
NOTES 3,708,840 0
PREPAID EXPENSES ... oot ittt in sttt st stn et s sane s
OTHER CURRENT ASSETS Lot
TOTAL CURRENT ASSETS oottt
FIXED ASSETS COST DEPRECIATION
LAND 8322014 ...
LAND IMPROVEMENTS 5,370,938 1,472,153
BUILDINGS & IMPROVEMENTS 170,895,081 52,308,927
FURNITURE & EQUIPMENT 111,225,519 66,123,451
LEASE IMPROVEMENTS 1,932,450 313,417
CONSTRUCTION IN PROGRESS 38434042 ..
TOT AL FIXED ASSE TS ettt e,
OTHER ASSETS ... SO TOU OO UUOORORTSRENTRR
TOT AL ASSET S e ettt
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o,
ACCOUNTS PAYABLE - OTHER oo
CURRENT PORTION QF LONG-TERM DEBT ...oovoooieeoooeee 1,
ACCRUED EXPENSE S e e,
OTHER CURRENT LIABILITIES e,
TOTAL CURRENT LIABILITIES ..o
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 56,103,843 4,999,476
DEBENTURES & BONDS 0 0
NOTES 63,434,567 10,654,314
CONTRACTS 5,592,308 3,204,058
OTHER 13,352,296 19,345
TOTAL LONG-TERM DEBT 138,483,014 18,877,193
OTHER LIABILITIE S e
TOTAL LIABILITIES oo oo e,
CAPITAL
OWNERS CAPITAL ACCOUNT S L e
CAPITAL STOCK & OTHER CAPITAL ..o oo,
RETAINED EARNINGS e e
TOTAL CAPITAL oo e e e
TOTAL LIABILITIES AND CAPITAL ..o oo
Average Assets Upper Quartile Median
22,516,174 30.553,299 12,088.870

Lower Quartile

6,488,607

DOLLARS PERCENT
24,524 814 7.8%
306,714 0.1%
965,264 0.3%
1,284,246 0.4%
3,708,840 1.2%
6,499,933 2.1%
3,062,392 1.0%
40,352,203 12.8%
8,322,014 2.6%
3,898,785 1.2%
118,586,154 37.6%
45,102,068 14.3%
1,619,033 0.5%
38,434,042 12.2%
215,962,096 68.5%
58,912,136 18.7%
315.226,435 100.0%
5,284,862 1.7%
2,667,618 0.8%
18,877,193 6.0%
10,199,043 3.2%
883,685 0.3%
37,912,401 12.0%
51,104,367 16.2%
0 0.0%
52,780,253 16.7%
2,388,250 0.8%
13,332,951 4.2%
119,605,821 37.9%
5,265,699 1.7%
162,783,921 51.6%
-801,954 -0.3%
70,183,593 22.3%
83,060,875 26.3%
152,442,514 48.4%
315,226,435 100.0%
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo oo et oeeeesees e es e 195,188,117 65.6%
ROOMS oo oottt 22,596,157 7.6%
FOODD oo et eeh e 35,391,456 11.9%
BEVERAGE oottt eees e eeetes et 16,855.133 5.7%
OTHER oot e et bbb 27,450,991 9.2%

TOTAL REVENUE ..ot s 297.481.854 100.0%

COST OF SALES oo et ess e tsss st 30,228,140 10.2%

GROSS MARGIN oot r e ee e s 267,253,714 89.8%

DEPARTMENTAL EXPENSES ....oooooovitieoeeeeeesessess e st 125,123 448 42.1%

DEPARTMENTAL INCOME (LOSS) 1.voveoveooeeoeeeeeneseeeseeeserisei s 142.130.266 47.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 7,932,053 2.7%
BAD DEBT EXPENSE ..ottt et 250,152 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 6,308,913 2.1%
DEPRECIATION - BUILDINGS ..o 5.916,645 2.0%
DEPRECIATION AND AMORTIZATION - OTHER ... 11.766.,334 4.0%
ENERGY EXPENSE (electricity, gas, €1C.) vt 4897717 1.6%
EQUIPMENT RENTAL OR LEASE ... 222,354 0.1%
INTEREST EXPENSE oot oottt 8,103.006 2.7%
MUSIC AND ENTERTAINMENT ...t 3,978,948 1.3%
PAY ROLL - TAXE S oottt ' 1,552,996 0.5%
PAYROLL - EMPLOYEE BENEFITS oot 1,467,493 0.5%
PAYROLL - OFFICERS ..ottt 1,784,166 0.6%
PAYROLL - OTHER EMPLOYEES ... 15,830,654 5.3%
RENT OF PREMISES ..o oottt ettt sssi s 1,123,274 0.4%
TAXES - REAL ESTATE ..ottt 1,590,999 0.5%
TAXES AND LICENSES - OTHER ..o 576,438 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 951.663 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES .. ... 38.681,057 13.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 112,934,864 38.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. e 29.195.402 9.8%

Average Revenue Upper Quartile Median Lower Quarlile
21.248.704 38.169.579 12,562,064 6.647.246




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
ELKO COUNTY
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

1-27

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 47,401,742 24.3%
COIN OPERATED DEVICES ... 144 678,089 74.1%
POKER AND PAN .o e 2,452,800 1.3%
RACE BOOK Lo e 606,154 0.3%
SPORTS POOL (s 49,292 0.0%
TOTAL REVENUE ... 195.188.117 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE 325,204 0.2%
COMMISSIONS e 426,736 0.2%
COMPLIMENTARY EXPENSE ... ..o 18,900,601 9.7%
GAMING TAXES AND LICENSES ..., 15,778,491 8.1%
PREFERRID GUEST EXPENSES (no complimentaries) ................................. 161,852 0.1%
PAYROLL - TAXES e 3312314 1.7%
PAYROLI - EMPLOYEE BENEFITS ..o 2,203.496 1.1%
PAYROLL - OFFICERS ...t et 513,235 0.3%
PAYROLL - OTHER EMPLOYEES ..., 23.542.286 12.1%
RACE WIRE FEES L., 0 0.0%
OTHER DEPARTMENTAL EXPENSES ... 3,966,683 3.1%
TOTAL DEPARTMENTAL EXPENSES ... 71.130.898 36.4%
DEPARTMENTAL INCOME (LOSS) ..o, 124.057.219 63.6%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SALES .. e 19,328,944 835.5%
COMPLIMENTARY ROOMS L. 3,267.213 14.5%
TOTAL REVENUE ... e 22,596,157 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... s 23.559 0.1%
COMPLIMENTARY EXPENSE . 156,781 0.7%
PAYROLL - TAKES e 673,209 3.0%
PAYROLL - EMPLOYEE BENEFITS ... 515,599 2.3%
PAYROLL - OFFTCERS L. 236,810 1.0%
PAYROLL - OTHER EMPLOYEES ... 5.858.521 25.9%
. OTHER DEPARTMENTAL EXPENSES ..., 3.294.171 14.6%
TOTAL DEPARTMENTAL EXPENSES ... 10,758.650 47.6%
DEPARTMENTAL INCOME (LOSS) ..ot 11.837.507 52.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt ee et eare e eb b sk e 28,649,656 81.0%
COMPLIMENTARY FOOD SALES ... 6,741,800 19.0%
TOTAL REVENUE ...ttt cee bbb 35.391.456 100.0%
COST OF SALES i et e 18,117,085 51.2%
GROSS MARGIN ..o et 17274371 48.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 786 0.0%
COMPLIMENTARY EXPENSE ... 619,170 1.7%
PAYROLL - TAXES Lo oo etk e 1.811.352 51%
PAYROLL - EMPLOYEE BENEFITS ... 1,285,220 3.6%
PAYROLL - OFFICERS ..t 536,364 1.5%
PAYROLL - OTHER EMPLOYEES ... 15,044,997 42.5%
OTHER DEPARTMENTAL EXPENSES ... 3,386,983 9.6%
TOTAL DEPARTMENTAL EXPENSES ... 22.684.872 64.1%
DEPARTMENTAL INCOME (LOSS) ... SO PP -5.410.501 -15.3%
BEVERAGE DEPARTMENT
REVENUE DOLI.ARS PERCENT
BEVERAGE SALES ... e 4,289,166 25.4%
COMPLIMENTARY BEVERAGE SALES ... 12,565,967 74.6%
TOTAL REVENUE .....oociiiiiiiiiiiiii it 16.855.133 100.0%
COST OF SALES ..o 5.104.800 30.3%
GROSS MARGIN ..ottt 11.750,333 69.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt ‘ 0 0.0%
COMPLIMENTARY EXPENSE ...t 207.89% 1.2%
PAYROLL - TAXES Lottt 525,387 3%
PAYROLL - EMPLOYEE BENEFITS ... 321,476 1.9%
PAYROLL - OFFICERS ..ottt 39.001 0.2%
PAYROLL - OTHER EMPLOYEES ... 3,584,594 21.3%
OTIHER DEPARTMENTAL EXPENSES ... 794,912 4.7%
TOTAL DEPARTMENTAL EXPENSES ... 5.473.268 32.5%

DEPARTMENTAL INCOME (LOSS) ..o 6,277.065 37.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997

ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o, 27,362,940 99.7%
OTHER COMPLIMENTARY ITEMS ... 88,051 0.3%
TOTAL REVENUE ...t 27.450.991 100.0%
COST OF SALES .o 7.006,255 25.5%
GROSSE MARGIN s 20,444,736 74.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. 6,313 0.0%
COMPLIMENTARY EXPENSE ... 914,791 3.3%
PAYROLL -~ TAXES L e s 717,108 2.6%
PAYROLL - EMPLOYEE BENEFITS ... 849 868 3.1%
PAYROLL ~ OFFICERS e 1,146,929 4.2%
PAYROLL - OTHER EMPLOYEES e 6,228,185 22.7%
OTHER DEPARTMENTAL EXPENSES ... 5,212,566 19.0%
TOTAL DEPARTMENTAL EXPENSES ..., 15.075.760 54.9%
DEPARTMENTAL INCOME (LOSS) ..o, 5.368.976 19.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 1.726
ROOMS DEPARTMENT........................ U 583
FOOD DEPARTMENT ..., 1.308
BEVERAGE DEPARTMENT............cooooovii 385
G& ADEPARTMENT ... e 823
OTHER DEPARTMENTS ... ., 401
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997

ELKO COUNTY
WITH GAMING REVENUE OF §$1,000.000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 53,603 48,953 91.33%
AUGUST ... 53,498 48,968 91.53%
SEPTEMBER .................. 55.366 48,744 88.04%
OCTOBER ... 56,312 47,070 83.59%
NOVEMBER .................. 54,834 42,980 78.38%
DECEMBER .................... 57,962 37,938 65.45%
JANUARY ... 56,640 43,317 76.48%
FEBRUARY .................... 51,680 42,163 81.58%
MARCH . ... ... 57,945 48,596 83.87%
APRIL ... 54,859 44,894 _ 81.84%
MAY ... 56,548 435,208 79.95%
JUNE . 56,420 50,158 88.90%
TOTAL 665.667 548,989 82.47%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 86.34 PER ROOM PER DAY 30.70
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROQLL
PER ROOM PER DAY 263.54 PER ROOM PER DAY 13.27
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 64.47 PER DAY 41.16
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PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997
ELKQ COUNTY _
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 13 3,143 1,160
COIN OPERATED DEVICES 14 10,015 1,032
POKER AND PAN 4. 877 699
RACE AND SPORTS 5 628 209
TOTAL CASINO 14 13.408 1.040

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....o.coovvoooeveoeeeee, 106.4
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..., e 93.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooooooooooooeoeoo o) 402.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... o oo 23.3
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........ocoo oo 13.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 2.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 100.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...ovovovovovove 92.4
RETURN ON INVESTED CAPITAL' ..o 142
RETURN ON AVERAGE ASSET S oo, 12.5

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY TIE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

1-33

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH .o et s s s 9,993,136 13.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 670,056 309,438 360,618 0.5%
TRADE 107,909 5,567 102,342 0.1%
SUNDRY 146,476 1,400 145,076 0.2%
NOTES 2,947,881 0 2,947,881 4.0%
PREPAID EXPENSLES ..o oottt et 2,145,883 2.9%
OTHER CURRENT ASSETS ..ottt e e ea e eeaes st anneiass s raeneeee s 3,409,374 4.6%
TOTAL CURRENT ASSETS ..ottt et 19,104,310 25.9%
FIXED ASSETS COST DEPRECIATION
I.LAND 5674614 . 5,674,614 7.7%
LAND IMPROVEMENTS 912,150 353,782 558,368 0.8%
BUILDINGS & IMPROVEMENTS 45,905,353 14,498,069 31,407,284 42.7%
FURNITURE & EQUIPMENT 46,204,916 33,605,405 12,599,511 17.1%
LEASE IMPROVEMENTS 1,505,113 443,001 1,062,112 1.4%
CONSTRUCTION IN PROGRESS 933,628 933,628 1.3%
TOTAL FIXED ASSE TS oottt oottt 52235517 70.9%
OTHER ASSETS ooioeoi ettt eee s sttt h e eees s 2,293,623 3.1%
TOTAL ASSETS ............. et ettt e e e et e ee e e e i et tae e e e e e r—raaaeae s s 73.633.450 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 3,742 846G 5.1%
ACCOUNTS PAYABLE - OTHER ... 159,141 0.2%
CURRENT PORTION OF LONG-TERM DEBT .., 9,806,878 13.3%
ACCRUED EXPENSES oo e, 2,112,861 2.9%
OTHER CURRENT LIABILITIES ..o 3.667.644 5.0%
TOTAL CURRENT LIABILITIES oo e 19.489 370 26.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 10,446,069 1,478,991 8,967,078 12.2%
DEBENTURES & BONDS 0 0 0 0 0%
NOTES 29,586,633 8,047,622 21,539,031 29.3%
CONTRACTS 460,514 280,265 180,249 0.2%
OTHER 0 0 0 0.0%
TOTAL LONG-TERM DEBT 40,493,236 9,806,878 30,686,358 41.7%
T OTHER LIABILITIES oo e e 1,982.096 2.7%
TOTAL LIABILITIE S e e 52,157,824 70.8%
CAPITAL
OWNERS CAPITAL ACCOUNTS oottt 362,547 0.5%
CAPITAL STOCK & OTHER CAPITAL e 3,998,535 5.4%
RETAINED EARNINGS oo et 17,114,544 23.2%
TOTAL CAPITAL oo e e et 21,475,626 29.2%
TOTAL LIABILITIES AND CAPITAL ... 73.633.450 100.0%
Average Assets Upper Quartile Median Lower Quartile
8.181,494 11.863.489 7,127,330 2,062,250
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... e ekttt e E R 69,524,964 65.3%
RO S oo e b 7.417,350 7.0%
OO oo et 19,500,483 18.3%
BEVERAGE ... ittt st et e 5,685,543 53%
OTHER oottt et et ek 4,281,972 4.0%

TOTAL REVENUE ......ooiiiii it 106.410.312 100.0%

COST OF SALES ..ottt it b2k e e b sas s s 14,986,086 14.1%

GROSBE MARGIN L.t 91.424,226 85.9%

DEPARTMENTAL EXPENSES ... e 47,625,952 44.8%

DEPARTMENTAL INCOME (LOSS) ..ot 43.798.274 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt 3,461.540 3.3%
BAD DEBT EXPENSE oottt oottt e 206,701 0.2%
COMPLIMENTARY EXPENSE (not reported 1n departments) ... 2.274.246 2. 1%
DEPRECIATION - BUILDIINGS et 1,714,049 1.6%
DEPRECIATION ANID AMORTIZATION - OTHER ... 3,996,393 3.8%
ENERGY EXPENSE (electricity, gas, 816.) ..o 1,477,094 1.4%
EQUIPMENT RENTAL OR LEASE ... 471,137 0.4%
INTEREST EXPENS L oo ettt 4,658,746 4.4%
MUSIC AND ENTER TAINMENT oo 822,081 0.8%
PAY RO - TAXE S e e 1,172,563 1.1%
PAYROLL - EMPLOYEE BENEFITS e 1,155,780 1.1%
PAYROLL - OFFICERS oo e e 1.866,943 1.8%
PAYROLL - OTHER EMPLOYEES e 9,179,541 8.6%
RENT OF PREMI S S oo et e e e 1,814,202 1.7%
TAXES - REAL ES T AT et 415,411 0.4%
TAXES AND LICENSES = OTHER ..ot 312,062 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 679.797 0.6%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 5,515,769 5.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 41,194,057 38.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... 2.604.217 2.4%

Average Revenue Upper Quartile Median Lower Quartilc
11.823.368 19,875,132 8.861.134 4295428




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..., 8,367,649 12.0%
COIN OPERATED DEVICES ... . i 61,157,315 88.0%
POKER AND PAN ..o oo 0 0.0%
RACE BOOK i 0 0.0%
SPORTE POOIL Lo 0 0.0%
TOTAL REVENUE ... e 69.524.964 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..., 0 0.0%
COMMISSIONS 635317 0.9%
COMPLIMENTARY EXPENSE ... 4,183 486 6.0%
GAMING TAXES AND LICENSES ... e 5.404.704 7.8%
PREFERRED GUEST EXPENSES (no complimentaries) ................................... 63,348 0.1%
PAYROLL - TAXES e 1.275,707 1.8%
PAYROLL - EMPLOYEE BENEFITS .. 982,099 1.4%
PAYROLL - OFFICERS ... 529,327 0.8%
PAYROLI - OTHER EMPLOYEES ., 7,904,302 11.4%
RACE WIRE FEES L et 799,923 1.2%
OTHER DEPARTMENTAL EXPENSES ..., 3,001,249 4.3%
TOTAL DEPARTMENTAL EXPENSES ... 24.779.462 35.6%
DEPARTMENTAL INCOME (LOSS) ... 44.745.502 64.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L, 7,076,065 95.4%
COMPLIMENTARY ROOMS e 341,285 4.6%
TOTAL REVENUE ... e 7.417.350 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 41,525 0.6%
COMPLIMENTARY EXPENSE e 23,331 0.3%
PAYROLL - TAXES L e 281.054 3.8%
PAYROLL - EMPLOYEE BENEFITS ... e 275,219 3.7%
PAYROLL - OFFICERS ...t 0 0.0%
PAYROLL - OTHER EMPLOYELES ... e, 2,169,520 29.2%
OTHER DEPARTMENTAL EXPENSES ..., 1.573,770 21.2%
TOTAL DEPARTMENTAL EXPENSES ... ..o 4.364.419 58.8%
DEPARTMENTAL INCOME (LOSS) ..o 3.052.931 41.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALE S o i e 16.937.039 86.9%
COMPLIMENTARY FOOD SALES .. e 2,563,444 13.1%
TOTAL REVENUE ... o et 19,500.483 100.0%
COST OF SALES e e 10,320.878 52.9%
GROSS MARGIN L.t 9,179.605 47.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.t 13,079 0.1%
COMPLIMENTARY EXPENSE ... o 136,630 0.7%
PAYROLL - TAXES e 1,534,418 7.9%
PAYROLL - EMPLOYEE BENEFTTS ... 1,168,405 6.0%
PAYROLL - OFFICERS ... s ' 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 9,368,748 48.0%
OTHER DEPARTMENTAL EXPENSES ..o 2,198,342 11.3%
TOTAL DEPARTMENTAL EXPENSES ..., 14.419.622 73.9%
DEPARTMENTAL INCOME (LOSS) ... -5.240.017 -26.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES 1,780,906 IL3%
COMPLIMENTARY BEVERAGE SALES ... 3,904,637 68.7%
TOTAL REVENUE ... 5.685.543 100.0%
COST OF SALES ...t 2,540,400 44.7%
GROSS MARGIN ..o e 3.145.143 55.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... \ 0 0.0%
COMPLIMENTARY EXPENSE .. 57,612 1.0%
PAYROLL - TAXES L, 255,904 4.5%
PAYROLL - EMPLOYEE BENEFTTS ... 227,517 4.0%
PAYROLL - OFFICERS L. e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,498.801 26.4%
OTHER DEPARTMENTAL EXPENSES L. 521,702 92%
TOTAL DEPARTMENTAL EXPENSES ... 2.561.536 45.1%

DEPARTMENTAL INCOME (LOSS) ..o, 583.607 10.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 4,258,171 99.4%
OTHER COMPLIMENTARY ITEMS L. 23,801 0.6%
TOTAL REVENUE ..ot it e 4,281,972 100.0%
COST OF SALES ..o ottt r e s eme e e sem e e e e e enn e 2,124 808 49.6%
GROSS MARGIN L 2,157.164 50.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L 0 0.0%
COMPLIMENTARY EXPENSE e 104 0.0%
PAYROLL - TAXES L. e 106.661 2.5%
PAYROLL - EMPLOYEE BENEFITS ... 83,383 1.9%
PAYROLL - OFFICERS e, 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 901,996 2L1%
OTHER DEPARTMENTAL EXPENSES ..., 408.769 9.5%
TOTAL DEPARTMENTAL EXPENSES ... 1.500.913 35.1%
DEPARTMENTAL INCOME (LOSS) ...... OO U U T PP UPRORPP 656.251 13.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..........ooocoiiiiii i 599
ROOMS DEPARTMENT............. FE TP 162
FOOD DEPARTMENT ........ oo 763
BEVERAGE DEPARTMENT.........coooooo 157
G& ADEPARTMENT ..., 385
OTHER DEPARTMENTS ... ... i 78
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997

CARSON VALLEY AREA
WITH GAMING REVENUE OF $1.000.000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 22,192 16,641 74.99%
AUGUST ... 22,229 18,265 82.17%
SEPTEMBER ................. 21,429 16,961 79.15%
OCTOBER ..............o 22257 15,815 71.06%
NOVEMBER .................. 21,498 10,447 48.60%
DECEMBER ..................... 22,151 9,579 43.24%
JANUARY ................... 22,076 11,336 51.35%
FEBRUARY .................... 19,938 11,212 56.23%
MARCH ....................... 22,095 13,860 62.76%
APRIL ... 21,362 14,949 69.98%
MAY 22,327 16,766 75.09%
JUNE ... 22,755 16,953 74.50%
TOTAL 262.309 172.790 65.87%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 48.43 PER ROOM PER DAY 32.90
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 353.94 PER ROOM PER DAY 15.7%
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 112.86 PER DAY 4293




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

CARSON VALLEY AREA
WITH GAMING REVENUE OF $1.,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

1-39

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 2,768 431
COIN OPERATED DEVICES 9 9,095 747
POKER AND PAN 0 0 0
RACE AND SPORTS 3 796 0
TOTAL CASINO 9 11.513 671

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooovoovoeooo o, 98.0
TOTAL CAPITAL TO TOTAL LIABILITIES ....oooo oo 41.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ... oo 110.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....coooooooooooooo 374
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 9.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... ... 1.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... oo oo 143.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 133.9
RETURN ON INVESTED CAPITAL oo 131
RETURN ON AVERAGE ASSETS oo oo 9.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

“RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997
WASHOE COUNTY

WITH GAMING REVENUE OF §$1,000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASBH ..o ettt ettt ettt et renanrins 87,377,523 4.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 17,295,569 5,458,107 11,837,462 0.6%
TRADE 15,979,876 512,477 15,467,399 0.8%
SUNDRY 8,118,629 14,765 8.103,864 0.4%
NOTES 4,849,036 0 4,849,036 0.2%
PREPAID EXPENSES Lottt ettt en e e 32,250,264 1.7%
OTHER CURRENT ASSETS ..ot 103,586,834 5.3%
TOTAL CURRENT ASSETS .. oo e et 263,472,382 13.5%
FIXED ASSETS COST DEPRECIATION
LAND 235,274,836 ... 235,274,836 12.1%
LAND IMPROVEMENTS 19,469,837 6,523,873 12,945,964 0.7%
BUILDINGS & IMPROVEMENTS 1,273,795,441 312,857,650 960,937,791 49 2%
FURNITURE & EQUIPMENT 630,874,914 376,815,416 254,059,498 13.0%
LEASE IMPROVEMENTS 61,420,696 29.328.235 32,092 461 1.6%
CONSTRUCTION IN PROGRESS 92,414,966 92,414,966 4.7%
TOT AL FIXE D ASSE TS e e 1,587,725.516 81.3%
OTHER ASSETS oot e e 101,076,141 52%
O AL A S E T S oo 1,952,274 039 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot 37,703,820 1.9%
ACCOUNTS PAYABLE - OTHER .....ooooiiiiioeee oo 13,208,536 0.7%
CURRENT PORTION OF LONG-TERM DEBT ..o oo 43,367,900 2.2%
ACCRUED EXPENSES e 76,326,924 3.9%
OTHER CURRENT LIABILITIES ....oooieeeeoe oo oo 32,196,917 1.6%
TOTAL CURRENT LIABILITIES ... oot 202,804,097 10.4%
TOTAL CURRENT
LONG-TERM DEBT QOWING PORTION
MORTGAGES 325,359,099 26,379,183 298,979,916 15.3%
DEBENTURES & BONDS 109,970 89,775 20,195 0.0%
NOTES 319,398,012 6.927.231 312,470,781 16.0%
CONTRACTS 13,447,356 7,302,826 6,144,530 0.3%
OTHER 117,205,486 1,017,477 116,188,009 6.0%
TOTAIL LONG-TERM DEBRT 775,519,923 41,716,492 733,803,431 37 6%
OTHER LIABILITIES .o oo 107,188,189 C3.5%
TOTAL LIABILITIES ..o 1,043,795,717 53.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 193,365,164 9.9%
CAPITAL STOCK & OTHER CAPITAL oo oo 228490715 11.7%
RETAINED EARNINGS ... oo 486,622,443 24.9%
TOTAL CAPITAL .o 908,478,322 46.5%
TOTAL LIABILITIES AND CAPITAL ..o 1,952,274,039 100.0%
Average Agsets Upper Quartile Median Lower Quartile

43,383,868 46,964,768 10,429,007 2,416,597




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo et et r et 962,589,535 57.6%
ROOMS oo e et e 231,111,771 13.8%
OO oo e et e 231,108,331 13.8%
BEVERAGE oottt b n et 102,190,035 6.1%
OTHIE R oo et e 144,119,307 8.6%

TOTAL REVENUE oo oo ettt ettt en et e et 1.671.118.979 100.0%

COST OF SALES oo ooe oo oo et et e ettt r e s a s aneans e annaaeneas 196,481,988 11.8%

GROSS MARGIN oo oottt e e e ea e e et e e e, 1,474.636,991 88.2%

DEPARTMENTAL EXPENSES .. oottt eaen et ee e 788.047.279 47.2%

DEPARTMENTAL INCOME (LOSS) ..ot 686.589.712 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION i 61,526,309 3.7%
BAD DEBT EXPENSE ..ottt et 970.324 0.1%
COMPLIMENTARY EXPENSE (not reported 1n departments) ..o 22,476,837 1.3%
DEPRECIATION - BUILDINGS . oottt e 46,202,783 2.8%
DEPRECIATION AND AMORTIZATION - OTHER ... 77,914,830 4.7%
ENERGY EXPENSE (electricity, Zas, €16.) ..coovoiiiaiiitoeeoeooococeiiaes e 33,729,094 2.0%
EQUIPMENT RENTAL OR LEASE ..., 2,535,036 0.2%
INTEREST EXPENSE ...ttt 70,257.020 4.2%
MUSIC AND ENTERTAINMENT ... 13.109.581 0.8%
PAY RO L - TAXE S et et 12,284 178 0.7%
PAYROLL - EMPLOYEE BENEFITS L. ittt 22,734,517 1.4%
PAYROLL - OFFICERS oo oottt 6,521,540 0.4%
PAYROLL - OTHER EMPLOYEES ... i ceecn e 114,677,193 6.9%
RENT OF PREMISES oottt et e 8,040,696 0.5%
TAXES - REAL ESTATE o oot 17,605,710 1.1%
TAXES AND LICENSES - OTHER ..o 5,508.236 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 6,074,293 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 81,853,877 4.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 604,022,054 36.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . 82.567.658 4.9%

Averapge Revenue Upper Quartile Median Lower Quartile
37.135.977 53,104,286 14,229,521 5.156.690




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997

WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

1-43

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 250,127,520 26.0%
COIN OPERATED DEVICES ... e 689,941,177 71.7%
POKER AND PAN Lo ettt 6,797,211 0.7%
RACE BOOK oo ettt e b 7,268,761 0.8%
SPORTS POOL ootttk et 8,454 866 0.9%
TOTAL REVENUE ...ttt ettt et e et 962.589,535 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lottt sssis e 5,388,423 0.6%
COMMI S S LN S oottt e 11,295,311 1.2%
COMPLIMENTARY EXPENSE .. i 104,910,727 10.9%
GAMING TAXES ANID LICENSES ..o 78,463,816 8.2%
PREFERRED GUEST EXPENSES (no complimentaries) ... 5,874,049 0.6%
PAYROLL = TAXES oot et 19,624,603 2.0%
PAYROLL - EMPLOYEE BENEFITS ... 26,343,896 2.7%
PAYROLL = OFFICERS oottt 2,268,344 0.2%
PAYROLL - OTHER EMPLOYEES .. e 148,430,783 15.4%
RACE WIRE FEES e 506,816 0.1%
OTHER DEPARTMENTAL EXPENSES ... 60,084,091 6.2%
TOTAL DEPARTMENTAL EXPENSES ..o 463,190,859 48.1%
DEPARTMENTAL INCOME (LOSS) .o 499 398.676 51.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALE S oo 200,317,592 86.7%
COMPLIMENTARY ROOMS e, 30,794,179 13.3%
TOT AL REVENUE L. e 231,111.771 100.0%
DEPARTMENTAL EXPENSES
BAD DEBRT EXPENSE L it 274,299 0.1%
COMPLIMENTARY EXPENSE ittt 2,148,342 0.9%
PAY ROLL - TAXE S o e 6,301,789 2.7%
PAYROLL - EMPLOYEE BENEFITS e 11,098,997 4.8%
PAYROLL - OFFICE R S et 1,040,432 0.5%
PAYROLL - OTHER EMPLOYEES L. i 53.047,278 23.0%
OTHER DEPARTMENTAL EXPENSES ... 26,116,221 11.3%
TOTAL DEPARTMENTAL EXPENSES ... 100,027,358 43.3%
DEPARTMENTAL INCOME (LOSSE) ..ot 131,084 413 56.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ittt 188,409,520 81.5%
COMPLIMENTARY FOOD SALES ..o 42,698,811 18.5%
TOTAL REVENUE ...t eriie e cbs e s an s 231,108,331 100.0%
COST OF SALES Lottt 103.368.818 44.7%
GROSS MARGIN Lot e 127,739,513 55.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt oo i 22,226 0.0%
COMPLIMENTARY EXPENSE ... 1,950,842 0.8%
PAYROLL - TAXES Lot 12,810,794 5.5%
PAYROLL - EMPLOYEE BENEFITS ... 17,704,374 7. 7%
PAYROLL - OFFICERS oottt 1.370,808 0.6%
PAYROLL - OTHER EMPLOYEES ... 98,302,027 42.5%
OTHER DEPARTMENTAL EXPENSES ... 19,175,507 8.3%
TOTAL DEPARTMENTAL EXPENSES ... 151.336.578 65.5%
DEPARTMENTAL INCOME (LOSS) ... -23.597.065 -10.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ot 36,153,113 35.4%
COMPLIMENTARY BEVERAGE SALES .o 66,036,922 64.6%
TOTAL REVENUE ..ot 102,190.035 100.0%
COST OF SALES ..o i 30,012,254 29.4%
GROSS MARGIN L. b 72.177.781 70.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 0o oottt 13 0.0%
COMPLIMENTARY EXFENSE ... 544,795 0.5%
PAYROLL - TAXES .. oottt bbb 2,998,984 2.9%
PAYROLL - EMPLOYEE BENEFITS ..., 4,019,004 3.9%
PAYROILL = OFFICERS ..o o 306,301 0.3%
PAYROLL - OTHER EMPLOYEES ... 21,052,533 20.6%
OTHER DEPARTMENTAL EXPENSES ... 4,930,155 4.8%
TOTAL DEPARTMENTAL EXPENSES ... 33,.851.785 33.1%

DEPARTMENTAL INCOME (LOSS) ....ooiiiiiiii e 38.325.996 37.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...
OTHER COMPLIMENTARY ITEMS s
TOTAL REVENUE ...

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE ...
PAYROLL = TAXES e
PAYROLL - EMPLOYEE BENEFITS L.
PAYROLL - OFFICERS ..ot
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...t

DEPARTMENTAL INCOME (LOSS) ..ot

1-45

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT..........
ROOMS DEPARTMENT .........ccooiiiii i
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ..............occocooiiiiiiiiin,
G& ADEPARTMENT ...
OTHER DEPARTMENTS ...,

DOLLARS PERCENT
141,652,375 98.3%
2,466,932 1.7%
144,119.307 100.0%
63,100,916 43.8%
81.018.391 56.2%
2,571 0.0%
2,329,738 1.6%
1,841,064 1.3%
3,438,241 2.4%
492,691 0.3%
15,902,266 11.0%
15.634.128 10.8%
39.640.69Y 27.5%
41.377.692 28. 7%

9.108

3.628 -

7.447

1,931

5232

1.134

28,480




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
WASHOE COUNTY

WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

RATE OF ROOM OCCUPANCY

ROOMS
OCCUPIED

389,102
411,111
408,423
405,212
338,228
297,250
300,372
342,658
408,475
375,685
385,673
415,053

4.477.242

PER ROOM PER DAY STATISTICS

AVAILABLE
MONTH ROOMS

JULY 450,586
AUGUST ... 454,672
SEPTEMBER .................. 458,148
OCTOBER ................e 456,625
NOVEMBER .................. 441,532
DECEMBER .................. 466,755
JANUARY ... ... 472,324
FEBRUARY .................... 432,974
MARCH .. ... 484,337
APRIL .. ... 458,127
MAY .. 470,551
JUNE ... .o 470,640
TOTAL 5.517.271
AVERAGE PIT REVENUE

PER ROOM PER DAY 55.87
AVERAGE SLOT REVENUE

PER ROOM PER DAY 154.10
AVERAGE FOOD SALES

PER ROOM PER DAY 5l.62

AVERAGE BEVERAGE SALES

PER ROOM PER DAY

AVERAGE ROOMS
DEPARTMENT PAYROLL
PER ROOM PER DAY

AVERAGE ROOM RATE
PER DAY

% OF
OCCUPANCY
(COMPUTED)

86.35%
90.42%
89.15%
88.74%
76.60%
63.68%
63.59%
79.14%
84.34%
82.00%
81.96%
88.19%

81.15%

22.82

15.97

51.62




1-47
PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
WASHOE COUNTY :
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 45 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENOQO) 35 5,734 1,246
COIN OPERATED DEVICES 45 16,778 914
POKER AND PAN 8 1,208 643
RACE AND SPORTS 15 4,155 252
TOTAL CASINO 45 22 838 937

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooooovovoooeoeeere . 129.9
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooooooe oo 87.0
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. oo oo 448.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......oooovooovooeoo 19.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .....ooooo oo 14.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....ooovooo ) 1.4
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ooooo oo 86.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..., 79.4
RETURN ON INVESTED CAPITAL oo 8.9
RETURN ON AVERAGE ASSETS® .o 79

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAIL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES

" RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




1-48

THIS PAGE LEFT INTENTIONALLY BLANK




COMBINED BALANCE SHEET

FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oottt e et ettt nn e 11,901,535 11.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 154,163 12,443 141,720 0.1%
TRADE 706,106 19,300 686,806 0.7%
SUNDRY 1,642,492 19,500 1,622,992 1.6%
NOTES 368,277 7819 360,458 0.4%
PREPAID EXPENSES .o oo es e 2,123,345 2.1%
OTHER CURRENT ASSETS ..ottt esn st e 3,097,164 3.1%
TOTAL CURRENT ASSE TS oottt ettt ettt st rbae s 19,934,020 19.7%
FIXED ASSETS COST DEPRECIATION
LLAND 13,112,592 13,112,592 13.0%
LAND IMPROVEMENTS 2,792,331 1,471,356 1,320,975 1.3%
BUILDINGS & IMPROVEMENTS 58,090,522 17,603,265 40,487 257 40.0%
FURNITURE & EQUIPMENT 51.547,467 33,652.271 17,895,196 17.7%
LEASE IMPROVEMENTS 2,685,028 842,475 1,842,553 1.8%
CONSTRUCTION IN PROGRESS 1,621,777 e 1,621,777 1.6%
TOT AL FIXE D ASSE TS oo 76,280.350 75.5%
O THE R A S S T S e e e e 4 884 257 4 8%
TOTAL ASSETS oottt ettt et e e e et ea s 101.098.627 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 2,862,483 2.8%
ACCOUNTS PAYABLE - OTHER ..o 444,930 0.4%
CURRENT PORTION OF LONG-TERM DEBT ... 11,662,633 11.5%
ACCRUE D EXPENSE S et 2,489,058 2.5%
OTHER CURRENT LIABILITIES oo, 2,065,537 2.0%
TOTAL CURRENT LIABILITIES .o e e 19,524,641 19.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 23,152,937 7,272,684 15,880,253 15.7%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 22,179,273 3,190,714 18,988 559 18.8%
CONTRACTS 1,605,583 1,157,753 447830 0.4%
OTHER 1,452,412 41,482 1,410,930 1.4%
TOTAL LONG-TERM DEBT 48,390,205 11,662,633 36,727,572 36.3%
OTHER LIABILITIES oo e e 1,068,067 1.1%
TOT AL LIABILI T E S (e e 57,320.280 56.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS .o 9,553,884 9.5%
CAPITAL STOCK & OTHER CAPITAL ..o 11,388,996 11.3%
RE T AINED EARNING S oo 22,835,467 22.6%
TOT AL CAPITAL e e oo e oo 43778347 43.3%
TOTAL LIABILITIES AND CAPITAL ..o 101,098.627 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,043,945 6,204,101 2.686.869 1,884,927
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt es bbb e os SRR b 69,563,423 54.5%
RO S oo ettt oo h et 9,290,201 7.3%
OO oo e e s 23,548,524 18.5%
BEVERAGE . oottt ee et eb sttt e bbb 8,681,850 6.8%
OTHER oottt oottt 16,467,001 12.9%

TOTAL REVENUE ......oooiiiiiii ittt ie et 127.550.999 100.0%

COST OF SALES Lot bt 25,956,089 20.3%

GROSS MARGIN Lot st 101.594.910 79.7%

DEPARTMENTAL EXPENSES ... i 53.461.376 41.9%

DEPARTMENTAL INCOME (LOSS)Y ..o 48.133.534 37.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 3,779,253 3.0%
BAD DEBT EXPENSE ..o 104,228 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 738,632 0.6%
DEPRECIATION - BUILDINGS ... 1,954,622 1.5%
DEPRECIATION AND AMORTIZATION - OTHER ... 5,110,822 4.0%
ENERGY EXPENSE (electricity, gas, €1C.) ..o 2,198,754 1.7%
EQUIPMENT RENTAL OR LEASE ... 148,261 0.1%
INTEREST EXPENSE e 4,165,040 3.3%
MUSIC AND ENTERTAINMENT ..o 340,604 0.3%
PAYROLL - TAXES L 914,068 0.7%
PAYROLL - EMPLOYEE BENEFITS ..o 909,799 0.7%
PAYROLL - OFFICERS (e 2,409,486 1.9%
PAYROLL - OTHER EMPLOYEES ... 7,065,347 5.3%
RENT OF PREMISES i 468,567 0.4%
TAXES - REAL ESTATE Lo 666,146 0.5%
TAXES AND LICENSES -OTHER ... 392,362 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) 654,070 0.5%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 0,939,280 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... . 38.959.341 30.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS i e e e 9,174,193 7.2%
Average Revenue Upper Quartile Median Lower Quartile
5.102,040 7.962.442 3,574,363 2.570,322




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

1-31

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 7,614,930 10.9%
COIN OPERATED DEVICES ... e 61,207,037 88.0%
POKER ANDPAN ... .. e e 741,456 11%
RACE BOOK ettt e e 0 0.0%
SPORTS POOL ..o e 0 0.0%
TOTAL REVENUE ..ottt ettt 69.563,423 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 27,209 0.0%
COMMISSIONS e, 1,911,232 2.7%
COMPLIMENTARY EXPENSE ... 5,759,357 8.3%
GAMING TAXES AND LICENSES ..o, 5,345,691 7.7%
PREFERRED GUEST EXPENSES (no complimentaries) ........................ccccveieen., 0 0.0%
PAYROLL - TAXES ... et 1,260,370 1.9%
PAYROLL - EMPLOYEE BENEFITS ..o e, 479,983 0.7%
PAYROLL - OFFICERS ... et 1,004,681 1.4%
PAYROLL - OTHER EMPLOYEES ..., 8,982,628 12.9%
RACE WIRE FEES oot 0 0.0%
OTHER DEPARTMENTAL EXPENSES ..ot 3.602,785 5.2%
TOTAL DEPARTMENTAL EXPENSES ......cooiiiiiiiii e, 28.403.936 40.8%
DEPARTMENTAL INCOME (LOSS) ..ot 41.159.487 59.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L i e, 8.506,112 91.6%
COMPLIMENTARY ROOMS i e, 784,089 8 4%
TOTAL REVENUE ...t 9.290.201 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 8.199 0.1%
COMPLIMENTARY EXPENSE oo 313,709 3.4%
PAYROLL - TAXES ., 329,688 3 0%
PAYROLL - EMPLOYEE BENEFITS oo 144 943 1.6%
PAYROLL - OFFICERS ..o oo 96,860 1.0%
PAYROLL - OTHER EMPLOYEES ..o oo 2,470,981 26.6%
OTHER DEPARTMENTAL EXPENSES ..o 1,351,866 14.6%
TOTAL DEPARTMENTAL EXPENSES ..., 4,716,246 50.8%
DEPARTMENTAL INCOME (LOSS) .......ooovivioovoeeeeeeeeeeeeeeeeeeeer ) 4,573,955 49.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALES ..ottt 21,574,931 91.6%
COMPLIMENTARY FOOD SALES ..ot 1,973,593 8.4%
TOTAL REVENUE .....coooiiiiiiiiiiitiiee ittt 23,548,524 100.0%
COST OF SALES ..o i e et 11,123,464 47.2%
GROSS MARGIN L e e e 12.425.060 52.8%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 2,894 0.0%
COMPLIMENTARY EXPENSE ... 354,577 1.5%
PAYROLL - TAXES i 1,422,147 6.0%
PAYROLL - EMPLOYEE BENEFITS ... 544,399 2.3%
PAYROLL - OFFICERS ... 62,378 0.3%
PAYROLL « OTHER EMPLOYEES ...t 9,772 893 41.5%
OTHER DEPARTMENTAL EXPENSES ... 1,929,108 8.2%
. TOTAL DEPARTMENTAL EXPENSES ... 14.088.396 59.8%
DEPARTMENTAL INCOME (LOSS) ...oooiiiiiiiiiii e -1.663,330 -7.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES Lo 4,163,038 48.0%
COMPLIMENTARY BEVERAGE SALES .. 4,518,812 52.0%
TOTAL REVENUE ... e 8.681.850 100.0%
COST OF SALES .o 3121563 36.0%
GROSS MARGIN .o 5,560.287 64.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE ... 769,006 RN
PAYROLL - TAXES et 302,215 3.5%
PAYROLL - EMPLOYEE BENEFITS ... 94,020 1.1%
PAYROLL - OFFICERS L, 56,915 0.7%
PAYROLL - OTHER EMPLOYEES ... e 2,153,394 24 8%
OTHER DEPARTMENTAL EXPENSES ... 698,584 8.0%
TOTAL DEPARTMENTAL EXPENSES ... 4.074,134 46.9%

DEPARTMENTAL INCOME (LOSS) ..., 1.486,153 17.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ...,

OTHER COMPLIMENTARY ITEMS ..o,
TOTAL REVENUE ...ttt ettt

COST OF SALES ..., T O U RO PO OPOUP PO

GROSS MARGIN ..o

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot

PAYROLL - TAXES e
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL ~ OFFICERS ... et

1-53

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ..........._......................
G& ADEPARTMENT..............oo

OTHER DEPARTMENTS ......... ..o

DOLLARS PERCENT
16,385,624 99.5%
81,377 0.5%
16,467.001 100.0%
11,711,062 71.1%
4,755,939 28.9%
14,336 0.1%
47122 0.3%
169,662 1.0%
72.714 0.4%
0 0.0%
1.445 384 8.8%
429,446 2.6%
2.178.664 13.2%
2.577.275 15.7%

699

244

779

186

389

151

2,448




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTEI)
JULY (o, 33,375 23,159 69.39%
AUGUST ... 32,736 24,418 74.59%
SEPTEMBER ... .............. 32,449 23,189 71.46%
OCTOBER ..................... 33,395 22,378 67.01%
NOVEMBER .................. 32,421 19,529 60.24%
DECEMBER ..................... 30,247 15,874 52.48%
JANUARY ... ... 33,208 17,421 52.37%
FEBRUARY ... 29911 17,120 57.24%
MARCH ............ooo 32,399 19.687 60.76%
APRIL ... 32,122 20,363 63.39%
MAY 33,157 19.871 59.93%
JUNE .. 31,989 21,076 65.89%
TOTAL 387.469 244,083 62.99%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 31.20 PER ROOM PER DAY 35.57
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 250.76 PER ROOM PER DAY 12.46
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 96.48 PER DAY 38.06




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 21 1,204 220
COIN OPERATED DEVICES 25 4,987 491
POKER AND PAN 4 170 317
RACE AND SPORTS i 50 0
TOTAL CASINO 25 6.028 462

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 102.1
TOTAL CAPITAL TO TOTAL LIABILITIES ..o e 76.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 2242
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 34.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ...\ 11.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS o..oooooeoeooo 126.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS 119.4
RETURN ON INVESTED CAPITAL' ..o 16.2
RETURN ON AVERAGE ASSETS™ ... oo 13.3

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e e 321,581,319 3.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 508,090,868 190,967,227 317,123,641 3.4%
TRADE 96,155,686 6,952,672 89,203,014 0.9%
SUNDRY 454,460,708 3,276 454,457 432 4 8%
NOTES 7,431,206 200,000 7,231,206 0.1%
PREPAID EX P N S S e ettt 100,974,453 1.1%
OTHER CURRENT ASSE TS et 390,139,419 4.1%
TOTAL CURRENT ASSE TS e 1,680,710.484 17.8%
FIXED ASSETS COST DEPRECIATION
LAND 828519402 ... 828,519,402 2.8%
LAND IMPROVEMENTS 194,117,216 65,581,823 128,535,393 1.4%
BUILDINGS & IMPROVEMENTS 5,517,273,139 989,966,637 4,527,306,502 48.0%
FURNITURE & EQUIPMENT 2,233,968,187 1,287,853,802 946,114,385 10.0%
LEASE IMPROVEMENTS 110,106,084 58,618,810 51.487.274 0.5%
CONSTRUCTION IN PROGRESS 651,913,820 ... 651,913,820 6.9%
TOTAL FIXED ASSE TS e e 7,133,876,776 75.6%
OTHER A S S T S e ettt 616,752,157 6.5%
IO T AL A S TS ittt e et bt ettt s s e s ear s ersap et aeneaans 9.431.339.417 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... 164,790,510 1.7%
ACCOUNTS PAYABLE - OTHER ..ottt 124,208,183 1.3%
CURRENT PORTION OF LONG-TERM DEBT e 322759732 3.4%
ACCRUE DY EXPEN S S oo e 483,736,574 5.1%
OTHER CURRENT LIABILITIES ... .ot 513,136.892 5.4%
TOTAL CURRENT LIABILITIE S e e, 1,608.631.891 17.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 435,286,682 170,911,836 264.374.846 2.8%
DEBENTURES & BONDS 300,000,000 0 300,000,000 3.2%
NOTES 762,953 879 138,514 438 624 439 441 6.6%
CONTRACTS 24,446,939 5,810,858 18.636.081 0.2%
OTHER 333,276,792 7,456,096 325,820,696 3.5%
TOTAL LONG-TERM DEBT 1,855,964,292 322,693,228 1,533,271,064 16.3%
OTHER LIABILITIE S e e 439.223,076 4.7%
TOT AL LIABILITIE S e e 3,581,126,031 38.0%
CAPITAL
OWNERS CAPITAL ACCOUNTS .ottt 345,084,190 3.7%
CAPITAL STOCK & OTHER CAPITAL e 2,742 458,499 29.1%
RETAINED EARNING S oo 2,762.670.697 29.3%
O T AL CAPIT AL oo et r e ee et r e e e 5,850,213 386 62.0%
TOTAL LIABILITIES AND CAPITAL oo 9.431.339.417 100.0%
Avcrage Assets Upper Quartile Median Lower Quartile
261.981.650 392,144,113 154,194,652 47,767,808




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

REVENUE ' DOLLARS PERCENT
GAMING oo et 3.650,458,259 51.5%
ROOMS oo et er e 1,535,714,914 21.7%
FOODD oo e et et 774,730,169 10.9%
BEVERAGE oo e 331,632,990 4.7%
OTHER oo et bttt et 794,729,862 11.2%

TOT AL REVENUE oo oo oo oot et etetr s e e aennaaesseneseaseaesnassanes 7.087.266.194 100.0%

COST OF SALES oo oo et e et are b s neenis 486,405,796 6.9%

GROSS MARGIN oo e ettt et en st earnens e 6.600.860,398 93.1%

DEPARTMENTAL EXPENSES ....oooe oottt eee et 3,743,855.149 52.8%

DEPARTMENTAL INCOME (LOSS) ..ooviviiieieieieieieieeeeeaeiesenes oo 2.857.005.249 40.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt 129,219,057 1.8%
BAD DEBT EXPENSE .ottt ettt 2,028,379 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 51,852,079 0.7%
DEPRECIATION - BUILDINGS ..ottt 184,667,332 2.6%
DEPRECIATION AND AMORTIZATION - OTHER. ..o 284,610,240 4 0%
ENERGY EXPENSE (electricity, a8, €1C.) ..o 87,645,029 1.2%
EQUIPMENT RENTAL OR LEASE ....coiiiiiinie s 4272483 0.1%
INTEREST EXPENSE ..ottt esb st 115,952,101 1.6%
MUSIC AND ENTERTAINMENT ... it 71.353,78% 1.0%
PAY RO - TAXE S oottt s 36,079,887 0.5%
PAYROLL - EMPLOYEE BENEFITS i 96,428,457 1.4%
PAYROLL - OFFICERS .. oottt 18,183,597 03%
PAYROLL - OTHER EMPLOYEES . i 334,641,943 4. 7%
RENT OF PRIEMI S S Lo 55,921,436 0.8%
TAXES - REAL ESTATE . et 56,656,701 0.8%
TAXES AND LICENSES = OTHER ... 10,026,657 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 23,109,928 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o, 387,958 931 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 1.950.608.025 27.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEM S e e e 906,397.224 12.8%
Average Revenue Upper Quartile Median Lower Quartilg

196,868,505 288,272,594 144,197,013 48,350,816




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......c.coooiiiiiiiicc e, 1,762,284,742 48.3%
COIN OPERATED DEVICES .. . ettt ie e 1,764,028 676 48 3%
POKER AND PAN L....ooiiiit i oo 31,047,850 0.9%
RACE BOUK .ottt ettt e, 68,721,946 1.9%
SPORTS POOL ..ottt ettt 24,375,045 0.7%
TOTAL REVENUE ...t 3.650,458,259 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e e 149,300,166 4.1%
COMMISSIONS L e e 19,425,126 0.5%
COMPLIMENTARY EXPENSE ... oo 480,131,909 13.2%
GAMING TAXES AND LICENSES ... e e, 264,370,435 7.2%
PREFERRED GUEST EXPENSES (no complimentaries) .................o.o.ocococooo oo, 34.612.569 0.9%
PAYROLL = TAXES oo e e e 65,084,528 1.8%
PAYROLL - EMPLOYEE BENEFITS ... e 142,278 437 39%
PAYROLL - OFFICERS ... e 5,974,360 0.2%
PAYROLL - OTHER EMPLOYEES ... oo 495.317.664 13.6%
RACE WIRE FEES ... oo 9,248,290 0.3%
OTHER DEPARTMENTAL EXPENSES ... 478,131,370 13.1%
TOTAL DEPARTMENTAL EXPENSES ... ..o, 2.143.874 854 58.7%
DEPARTMENTAL INCOME (LOSS) ..o 1.506.583.405 413%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ot oo e 1,322,039,145 86.1%
COMPLIMENTARY ROOMS oo, 213,675,769 13.9%
TOTAL REVENUE ... e e 1.535.714.914 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 888,194 0.1%
COMPLIMENTARY EXPENSE e 8,340,828 (.3%
PAYROLL - TAXES ..ot oo e 31,051,602 2.0%
PAYROLL - EMPLOYEE BENEFITS ....ocoooiieoe oo, 89,581,806 5.8%
PAYROLL - OFFICERS .. . oo 633,326 0.0%
PAYROLIL - OTHER EMPLOYEES ....oooooioi oo 278,188,932 18.1%
OTHER DEPARTMENTAL EXPENSES ..o 158,749,046 10.3%
TOTAL DEPARTMENTAL EXPENSES ..o 567,433,734 36.9%
DEPARTMENTAL INCOME (LOSS)Y .ooveovoveeeeoeeeeeeeeee e 968,281,180 63.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES .ottt oottt bbb bbbt b
COMPLIMENTARY FOOI SALES ...t
TOTAL REVENUE ... .ottt e

COST OF SALES ..o oottt e e h s b ab e e

GROSS MARGIN ...ttt bbb s e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo s
COMPLIMENTARY EXPENSE ..o
PAYROLL = TAXES oo
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS L it e
PAYROLL - OTHER EMPLOYEES ...,
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES ... et
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE ... et

COST OF SALES ... s
GROSS MARGIN ..o

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo,
COMPLIMENTARY EXPENSE ..
PAYROLL - TAXES L et
PAYROLL - EMPLOYEE BENEFITS ...,
PAYROLL « OFFICERS ...t e
PAYROLL - OTHER EMPLOYEES ..
OTHER DEPARTMENTAL EXPENSES ..

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ...

DOLLARS PERCENT
627,594,022 31.0%
147,136,147 19.0%

774,730,169 100.0%
298.252.570 38.5%
476,477,599 61.5%
143,645 0.0%
2,129,518 0.3%
41,800,810 5.4%
98.241.667 12.7%
423,046 0.1%
339,881,437 43.9%
50,522.655 6.5%
533,142.778 68.8%
-56.665,179 -7.3%

DOLLARS PERCENT
175,528,215 52.9%
156,104,775 47.1%

331,632,990 100.0%
79,867.232 24.1%
251.765.758 75.9%
0 0.0%

392.664 0.1%
11,923,883 3.6%
29,902,126 9.0%,
96.971 0.0%
86.664 892 26.1%
15,362.685 4.6%
144,343,221 43.5%
107,422,537 32.4%




COMBINED INCOME STATEMENT - DETAIL (CONTIN
FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

UED)

[
1
n

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 771,005,069 97.0%
OTHER COMPLIMENTARY ITEMS ... 23,724,793 3.0%
TOTAL REVENUE ...t s s 794,729,862 100.0%
COST OF SALES L, 108.285.994 13.6%
GROSSE MARGIN L. 686.443 8068 86.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. o 615,150 0.1%
COMPLIMENTARY EXPENSE ... 7,633,691 1.0%
PAYROLL - TAXES L. e 14,376,810 1.8%
PAYROLL - EMPLOYEE BENEFITS ... 33.017.507 4.2%
PAYROLL - OFFICERS ... e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 131,901,295 16.6%
OTHER DEPARTMENTAL EXPENSES ..., 167,516,109 21.1%
TOTAL DEPARTMENTAL EXPENSES ..., 355.060,562 44.7%
DEPARTMENTAL INCOME (LOSS) ..., 331,383.306 41.7%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINODEPARTMENT ... 23,056
ROOMS DEPARTMENT ... 14 781
FOOD DEPARTMENT ... 17,507
BEVERAGE DEPARTMENT ... 5415
G& ADEPARTMENT ... 14,961
OTHER DEPARTMENTS ... 6.659
TOTAL ..o 82,379




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (o 1,744,484 1,654,224 94.83%
AUGUST ... .o 1,760,404 1,709,407 97.10%
SEPTEMBER .................. 1,688,799 1,592,078 94.27%
OCTOBER ..................... 1,740,116 1,679,521 96.32%
NOVEMBER ............... ... 1,707,459 1,562,939 91.54%
DECEMBER ................. .. 1,731,248 1,474,270 85.16%
JANUARY ... e 1,872,139 1,661,956 88.77%
FEBRUARY ... ... 1,708,942 1,614,147 94.45%
MARCH ... 1,877,558 1,808,913 96.34%
APRIL ... 1,824,837 1,742,419 95.48%
MAY ... 1,906,597 1,757,867 92.20%
JUNE ... 1,831,606 1,634,720 89.25%
TOTAL 21.394.189 19.892.46! 92.98%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 88.59 PER ROOM PER DAY 16.67
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 88.68 PER ROOM PER DAY 20.08
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 38.95 PER DAY 77.20




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 35 13,470 3.738
COIN OPERATED DEVICES 36 45,105 1.086
POKER AND PAN 17 1,798 983
RACE AND SPORTS 29 6,105 526
TOTAL CASINO 36 63.967 1,585

RATIOS

Pereent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 104.5
TOTAL CAPITAL TO TOTAL LIABILITIES ..o oo oo 163.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 363.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES oo 449
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ... oo 15.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 2.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ooooooeooeoeeoeoeeoeeoeeeoeoo 77.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .o 71.8
RETURN ON INVESTED CAPITAL oo 13.6
RETURN ON AVERAGE ASSETS™ oo e 11.2

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY [TEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF §1,000,000 TO $72,000,000

AMOUNTS REPRESENT 15 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ottt e 48,328,655 6.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 5,622,860 3,587,084 2,035,776 0.3%
TRADE 7,105,877 617,152 6,488,725 0.8%
SUNDRY 47,259,320 3,276 47,256,044 5.9%
NOTES 7,231,206 0 7,231,206 0.9%
PRE PAID EX P EN S S ettt er e 12,429,321 1.5%
OTHER CURRENT ASSETS Lo oo 26,637,800 3.3%
TOTAL CURRENT ASSETS Lot 150,407,527 18.6%
FIXED ASSETS COST DEPRECIATION
LAND 160,680,085 ... .. 160,680,085 19.9%
LAND IMPROVEMENTS 21,595,344 8.215,386 13,379,958 1.7%
BUILDINGS & IMPROVEMENTS 417,219,663 82,251,154 334 968,509 41.5%
FURNITURE & EQUIPMENT 173,595,273 109,432 884 64,162,389 8.0%
LEASE IMPROVEMENTS 3,976,803 2,465,951 1,510,852 0.2%
CONSTRUCTION IN PROGRESS 60,007,738 60,007,738 7.4%
TOT AL FIXED AS ST S e e 634,709,531 78.7%
OTHE R A S S E TS e e 21,359,664 2.6%
TOTAL ASSETS e e e 806.476,722 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e, 19,306,829 2.4%
ACCOUNTS PAYABLE - OTHER ..o oo 693.063 0.1%
CURRENT PORTION OF LONG-TERM DEBT ..o 150,122,052 18.6%
ACCRUED EXPEN S S e e 34,296,581 4.3%
OTHER CURRENT LIABILITIES oo e 6,048 812 0.8%
TOTAL CURRENT LIABILITIES e 210,467,337 26.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 83,273,372 40,906,677 42,366,695 5.3%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 304,072,561 106,186,527 197 886,034 24.5%
CONTRACTS 2,780,474 2,260,189 520,285 0.1%
OTHER 5,777,334 679,518 5,097 816 0.6%
TOTAL LLONG-TERM DEBT 395,903,741 150,032,911 245 870,830 30.5%
OTHER LIABILITIES OO URUURPOI 16,558,811 2.1%
TOTAL LIABILITIES e e e 472,896 978 58.6%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 56,887.308 7.1%
CAPITAL STOCK & OTHER CAPITAL oo 338,969,335 42.0%
RETAINED EARNINGS ..o e -62,276.899 -7.7%
TOTAL CAPITAL oo e e, 333,579,744 41.4%
TOTAL LIABILITIES AND CAPITAL ..o 806,476,722 100.0%
Average Assels Upper Quartile Median Lower Quartile
53,765,115 63,171,487 42,249,008 9,534,497
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72.000,000

AMOUNTS REPRESENT 15 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt ee e ee e re e sda bt ar e 2228 E s R bR 354,950,423 53.6%
ROOM S oo oottt 131,101,758 19.8%
OO oo e e 81,947,763 12.4%
BEVERAGE oottt 39,749,881 6.0%
O THE R oo oot a e 54,126,858 8.2%

TOTAL REVENUE ..o ottt bbb 661.876.683 100.0%

COST OF SALES .ottt ir e s bbb 71.775.570 10.8%

GROSS MARGIN ..ottt 590.101.113 89.2%

DEPARTMENTAL EXPENSES ... 350,355,903 52.9%

DEPARTMENTAL INCOME (LOSS) ..ooioiiiiiiien i 239.745.210 36.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION b 19,739,691 3.0%
BAD DEBT EXPENSE ..ottt es st 186,323 0.0%
COMPLIMENTARY EXPENSE (not reported in depanrtments) ... 6.644.006 1.0%
DEPRECIATION = BUILDINGS oot et 13,693,901 2.1%
DEPRECIATION AND AMORTIZATION - OTHER ..o 18.800.,077 2.8%
ENERGY EXPENSE (electricity, gas, €1€.) ..o 11.080.287 1.7%
EQUIPMENT RENTAL OR LEASE ..o 610.576 0.1%
INTEREST EXPENSE ..o ittt s 31,649.716 4.8%
MUSIC AND ENTERTAINMENT Lo 3,732,027 0.6%
PAYROLL - TAKE S i i 3,738,651 0.6%
PAYROLL - EMPLOYEE BENEFITS 10,156,407 1.5%
PAYROLL - OFFICERS Lo 1,125300 0.2%
PAYROLL - OTHER EMPLOYEES ... 37.688.410 5.7%
RENT OF PREMISES it 38,169,073 5.8%
TAXES - REAL ESTATE ..o oot s 4,962 467 0.7%
TAXES AND LICENSES = OTHER ..o 1,798,551 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) .o 3,912,136 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES . 34.670.660 5 2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... i 242.358.259 36.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS . o i e e e e -2.613.049 0. 4%
Average Revenue Upper Quartile Median Lower Quartile
44,125,112 69.060,278 42.119.757 18.937.363




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 15 LOCATIONS

2-11

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 95,726,784 27.0%
COIN OPERATED DEVICES ..ot 235,276,861 66.3%
POKER AND PAN ... i 1,217.317 0.3%
RACE BOOK e 20.820.,107 5.9%
SPORTS PO . e 1,909,354 0.5%
TOTAL REVENUE ... 354,950,423 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 568.602 0.2%
COMMISSIONS L e e 2.497.255 0.7%
COMPLIMENTARY EXPENSE ... 44.582.561 12.6%
GAMING TAXES AND LICENSES ... 30.861.378 8. 7%
PREFERRED GUEST EXPENSES (no complimentanes) ..., 41,605 0.0%
PAYROLL = TAXES Lo 9.204.684 2.6%
PAYROLL - EMPLOYEE BENEFITS L, 11,520,844 3.2%
PAYROLL - OFFICERS L. i s 657,983 0.2%
PAYROLL - OTHER EMPLOYEES ... e 69,001,052 19.4%
RACE WIRE FEES L.ttt ab e 3,469,883 1.0%
OTHER DEPARTMENTAL EXPENSES ... i 30,632,339 8.6%
TOTAL DEPARTMENTAL EXPENSES ... 203.038.186 57.2%
DEPARTMENTAL INCOME (LOSS) ..o 151.912.237 42.8%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM AL 117.683.476 89.8%
COMPLIMENTARY ROOMS L 13,418,282 10.2%
TOTAL REVENUE ... e 131.101,758 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 217.492 0.2%
COMPLIMENTARY EXPENSE .. 296,573 0.2%
- PAYROLL - TAXES DUV 3,746,701 2.9%
PAYROLL - EMPLOYEE BENEFITS ... 6,662,182 5.1%
PAYROLL - OFFICERS L e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 32,343,157 24.7%
OTHER DEPARTMENTAL EXPENSES ... 15,484 48] 11.8%
TOTAL DEPARTMENTAL EXPENSES ... .o 58.750.586 44.8%
DEPARTMENTAL INCOME (LOSS) ..ot e 72,351,172 55.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 15 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ot oottt b bbb b b R 69,471,508 84.8%
COMPLIMENTARY FOOD SALES ..o 12,476,255 15.2%
TOTAL REVENUE ...ooiiiiiiitiaeseeseeeeiimine e iarnssnint s ssasssre s sns st s 81,947,763 100.0%
COST OF SALES L.t s e e e et aitis e e s s ir a2 b bbb et a e 44.341.663 54.1%
GROSS MARGIN ..ottt ciatess e et s s 37.606,100 45.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . oottt es s s 0 0.0%
COMPLIMENTARY EXPENSE ...t 297,531 0.4%
PAYROLL - TAXES oottt ettt b b s 5,183,650 6.3%
PAYROLL - EMPLOYEE BENEFITS ..o 8,206,800 10.0%
PAYROLL - OFFICERS ..ottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 38,391,126 46.8%
OTHER DEPARTMENTAL EXPENSES ... 7.561.368 9.2%
TOTAL DEPARTMENTAL EXPENSES ... 59.640.475 72.8%
DEPARTMENTAL INCOME (LOSS) oo -22,034.375 -26.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES ... it 17,315,831 43.6%
COMPLIMENTARY BEVERAGE SALES ... 22,434,050 56.4%

TOTAL REVENUE ...t 39.749 881 100.0%

COST OF SALES oottt e e 13.034.245 32.8%

GROSS MARGIN L.t b et e 26,715.636 67.2%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... o oo oo 0 0.0%
COMPLIMENTARY EXPEINSE oo 84,319 0.2%
PAYROLL - TAXES ..ottt e 1,471,476 3.7%
PAYROLL - EMPLOYEE BENEFITS L. 2,615,967 6.6%
PAYROLL - OFFICERS oottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 9,811,776 24.7%
OTHER DEPARTMENTAL EXPENSES ... 2,004,489 5.0%

TOTAL DEPARTMENTAL EXPENSES ... 15,988.027 40.2%

DEPARTMENTAL INCOME (LOSS) ..ot 10,727,609 27.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 15 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...

OTHER COMPLIMENTARY ITEMS
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE

PAYROLL « TAXES ..ot

PAYROLL - EMPLOYEE BENEFITS

PAYROLL = OFFICERS ...t
PAYROIL.L - OTHER EMPLOYEES ..o
OTHER DEPARTMENTAL EXPENSES .,
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS)

2-13

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...,
G& ADEPARTMENT................
OTHER DEPARTMENTS ...

DOLLARS PERCENT
51,781,086 95.7%
2,345,772 4.3%
54,126,858 100.0%
14,399,662 26.6%
39.727.196 73.4%
163,148 0.3%
150,587 0.3%
551,723 1.0%
1,154,931 2.1%
0 0.0%
4,894,267 9.0%
6,023,973 11.1%
12,938,629 23.9%
26,788,567 49.5%

3.892

1,920

2.358

843

1.514

446

10,973
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000.000 TO $72,000.000

AMOUNTS REPRESENT 15 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY e 265,859 242,813 91.33%
AUGUST .........ooo e 268,045 256,238 95.60%
SEPTEMBER .................. 260,359 235,601 90.49%
OCTOBER .................... 271,051 253,944 93.69%
NOVEMBER .................. 261,076 223,904 85.76%
DECEMBER ..................... 229,978 172,052 74.81%
JANUARY ... 234,845 193,188 82.26%
FEBRUARY .................. 213,791 195,096 91.26%
MARCH ...................... 236,473 221,887 93.83%
APRIL ... ... ... 228,654 211,939 92.67%
MAY .. 235,768 203,428 86.28%
JUNE 227,815 183,583 81.46%
TOTAL 2,933,754 2.595.673 88.48%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 36.88 PER ROOM PER DAY 1531
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 90.64 PER ROOM PER DAY 16.47
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 31.57 PER DAY 50.51




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 15 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 14 6,040 1,132
COIN OPERATED DEVICES 15 21,719 722
POKER AND PAN 3 867 351
RACE AND SPORTS 8 1,845 1,540
TOTAL CASINO _ 15 28.513 830
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 71.5
TOTAL CAPITAL TO TOTAL LIABILITIES ...t 70.5
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 158.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 44 5
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..., 14.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ......................... 1.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oot oo 78.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 72.6
RETURN ON INVESTED CAPITAL' oo 4.9
35

RETURN ON AVERAGE ASSETS oo

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS 18 EQUAL TO THE TOTAI OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

COMBINED BALANCE SHEET

CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

2-17

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oottt ettt ees et 273,252,664 3.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 502,468,008 187,380,143 315,087,865 3.7%
TRADE 89,049,809 6,335,520 82,714,289 1.0%
SUNDRY 407,201,388 0 407,201,388 4.7%
NOTES 200,000 200,000 0 0.0%
PREPAID EXPENSES ..o oottt 88,545,132 1.0%
OTHER CURRENT ASSETS oo e e st aara e 363,501,619 4.2%
TOTAL CURRENT ASSET S oottt ettt 1,530.302,957 17.7%
FIXED ASSETS COST DEPRECIATION
LAND 667,839,317 667,839,317 7.7%
LAND IMPROVEMENTS 172,521,872 57,366,437 115,155,435 1.3%
BUILDINGS & IMPROVEMENTS 5,100,033,476 907,715,483 4,192.337.993 48.6%
FURNITURE & EQUIPMENT 2,060,372,914 1,178,420,918 881,951,996 10.2%
LEASE IMPROVEMENTS 106,129,281 56,152,859 49,976,422 0.6%
CONSTRUCTION IN PROGRESS 591,906,082 591.906.082 6.9%
TOTAL FIXED ASSE TS e 6,499,167.245 75.4%
OTHER A S SE TS e, 595,392,493 6.9%
TOTAL ASSETS ..o e 8.624.862.695 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 145 483 681 1.7%
ACCOUNTS PAYABLE - OTHER ..o 123,515,120 1.4%
CURRENT PORTION OF LONG-TERM DEBT ..o 172,637,680 2.0%
ACCRUED EXPENSE S e e 449439993 3.2%
OTHER CURRENT LIABILI T E S oo, 507,088,080 5.9%
TOTAL CURRENT LIABILITIES ..o 1,398,164 554 16.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 352,013,310 130,005,159 222,008,151 2.6%
DEBENTURES & BONDS 300,000,000 0 300,000,000 3.5%
NOTES 458 881,318 32,327.911 426.553 407 4.9%
CONTRACTS 21,666,465 3,550,669 18.115.796 0.2%
OTHER 327.499 458 6,776,578 320,722,880 3. 7%
TOTAL LONG-TERM DEBT 1.460,000,551 172.660.317 1.287.400.234 14.9%
OTHER LIABILI TR S e e 422,664 265 4.9%
TOTAL LIABILITIES oo, O 3,108,229 053 36.0%
CAPITAL
OWNERS CAPITAL ACCOUNT S e, 288,196,882 3.3%
CAPITAL STOCK & OTHER CAPITAL ..o 2.403.489.164 27 9%
RETAINED EARNINGS oo 2.824.,947.596 32.8%
TOTAL CAPITAL e e 5.516,633,642 64.0%
TOTAL LIABILITIES AND CAPITAL ..o 8,624 862 6935 100.0%
Average Asscls Upper Quartile Median Lower Quartile
410.707.747 492 050,387 372,755,566 189,259,330
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72.000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o oot e ettt ee et a et e e e bbb 3,295,507,836 51.3%
RO S oo e ettt bt b 1,404,613,156 21.9%
OO oo e LA e 692,782,406 10.8%
BEVERAGE ..ottt ee et as s s e as e 291,883,109 4.5%
OTHER o oee oottt b e e e 740,603,004 11.5%

TOTAL REVENUE ..ottt 6.425.389.511 100.0%

COST OF SALES ...ttt e 414,630,226 6.5%

GROSS MARGIN Lottt 6.010,759.285 93.5%

DEPARTMENTAL EXPENSES ... 3.393.499.246 52.8%

DEPARTMENTAL INCOME (LOSS) ..o 2.617.260.039 40.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 109,479,366 1.7%
BAD DEBT EXPENSE ...ttt itttk 1,842,056 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 45,208,073 0.7%
DEPRECIATION - BUILDINGS ..oioiitori oot 170,973,431 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 265,810,163 4.1%
ENERGY EXPENSE (electricity, a5, B1C.) «.ovovivirimiriitiner s 76,564,742 1.2%
EQUIPMENT RENTAL OR LEASE ..o 3,661.907 0.1%
INTEREST EXPENSE ...ttt et %4,302.385 1.3%
MUSIC AND ENTERTAINMENT ..o (7,621,761 1.1%
PAYROLL - TAXES . ottt ittt etk 32.341,236 0.5%
PAYROLL - EMPLOYEE BENEFITS ... %6.,272.050 1.3%
PAYROLL - OFFICERS .ottt 17,058,297 0.3%
PAYROLL - OTHER EMPLOYEES ..o 296.953.533 4.6%
RENT OF PREMISES ..ottt 17,752,363 (.3%
TAXES - REAL ESTATE ....iiioeeee bbb 51,694,234 0.8%
TAXES AND LICENSES - OTHER ..o 8,228,106 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 19,197,792 0.3%
OTHER GENERAL ANI) ADMINISTRATIVE EXPENSES ... 353,288,271 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 1.708.249.760 26.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 909,010.273 14.1%

Average Revenue Upper Quartile Median Lower Quartile
305,970,929 348,272.931 257.774.901 170.489.629
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COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF §72,000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..ot 1,666,557,958 50.6%
COIN OPERATED DEVICES ...t 1,528,751,815 46.4%
POKER AND PAN ...t it 29,830,533 0.9%
RACE BOOIK e e 47,901,839 1.5%
SPORTS POOL e 22,465,691 0.7%
TOTAL REVENUE ... e 3.295,507.836 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo 148.731.564 4.5%
COMMISSIONS ..ot 16,927,871 0.5%
COMPLIMENTARY EXPENSE ... 435,549,348 13.2%
GAMING TAXES AND LICENSES ..., 233,509,057 7.1%
PREFERRED GUEST EXPENSES (no comphimentanes) .........ocoooovivoroioceioioin, 34,570,964 1.0%
PAYROLL « TAKXES Lo 55,879,844 1.7%
PAYROLL - EMPLOYEE BENEFTTS ..., 130,757,593 4.0%
PAYROLL - OFFICERS ..., 5,316,377 0.2%
PAYROLL - OTHER EMPLOYEES ..o 426,316,612 12.9%
RACE WIRE FEES ..ottt e 5,778,407 0.2%
OTHER DEPARTMENTAL EXPENSES (..o 447,499,031 13.6%
TOTAL DEPARTMENTAL EXPENSES ... 1.940.836.668 38.9%
DEPARTMENTAL INCOME (LOSS) ... 1.354.671.168 41.1%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES i 1,204,355.669 85.7%
COMPLIMENTARY ROOMS e, 200,257 487 14.3%
TOTAL REVENUE ...t 1.404,.613,156 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o oo 670,702 0.0%
COMPLIMENTARY EXPENSE e 8,044.255 0.6%
PAYROLL - TAXES ... 27,304,901 1.9%
PAYROLL - EMPLOYEE BENEFITS ..o, 82.919,624 5.9%
PAYROLL - OFFICERS .., 633,326 0.0%
PAYROLL - OTHER EMPLOYEES ... i 245,845,775 17.5%
OTHER DEPARTMENTAL EXPENSES ..o, 143,264,565 10.2%
TOTAL DEPARTMENTAL EXPENSES ... e, 508.683.148 36.2%

DEPARTMENTAL INCOME (LOSS) ..o 895.930,008 63.8%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

FOOD DEPARTMENT

REVENUE

FOOD QAL S oottt e ettt e bR
COMPLIMENTARY FOOD SALES ..o
TOTAL REVENUE ...ttt
COST OF SALES . oottt oiits e b e b s a et

GROSS MARGIN L. it

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE it
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES (o oot ettt
PAYROLL - EMPLOYEE BENEFITS .o
PAYROLL - OFFICERS Lotttk
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE

BEVERAGE SALES it
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE ....ooooiiiiiitiie ettt as s
COST OF SALES ..ot

GROSS MARGIN i

DEPARTMENTAL EXPENSES

BAID DEBT EXPENSE (oo
COMPLIMENTARY EXPENSE L.
PAYROLL - TAXES i bbb
PAYROLL - EMPLOYEE BENEFITS ... e
PAYROLL « OFFICERS .. i
PAYROLL - OTHER EMPLOYEES .
OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

DOLLARS PERCENT
558,122,514 80.6%
134,659.892 19.4%

692.782.406 100.0%
253,910,907 36.7%
438,871,499 63.3%
143,645 0.0%
1,831,987 0.3%
36.617,160 5.3%
90,034 867 13.0%
423,046 0.1%
301,490,311 43.5%
42.961.287 6.2%
473.502.303 68.3%
-34.630.804 -5.0%

DOLLARS PERCENT
158,212,384 54.2%
133,670,725 45.8%

291.883.109 100.0%
66.832,987 22.9%
225.050.122 77.1%
0 0.0%

308,345 010
10,452,407 3.6%
27,286,159 9.3%
96,971 0.0%
76,853,116 26.3%
13,358,196 4.6%
128.355.194 44.0%
96.694.928 33.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
QTHER OPERATING AND NON-OPERATING INCOME ... 719,223,983 97.1%
OTHER COMPLIMENTARY ITEMS ... 21,379,021 2.9%
TOTAL REVENUE ... i 740,603,004 100.0%
COST OF SALES L. et 93,886.332 12.7%
GROSS MARGIN ... et 646,716,672 87.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. 452,002 0.1%
COMPLIMENTARY EXPENSE ... 7,483,104 1.0%
PAYROLL - TAXES .. et 13,825,087 1.9%
PAYROLL - EMPLOYEE BENEFITS ..., 31.862.576 4.3%
PAYROLL - OFFICERS ... i 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 127,007,028 17.1%
OTHER DEPARTMENTAL EXPENSES ..ot 161,492,136 21.8%
TOTAL DEPARTMENTAL EXPENSES ... 342.121.933 46.2%
DEPARTMENTAL INCOME (LOSS) ..., 304,594.739 41.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...t 19,164
ROOMS DEPARTMENT............. e 12,861
FOOD DEPARTMENT ... 15.149
BEVERAGE DEPARTMENT. ... 4,572
G& ADEPARTMENT ..., 13,447
OTHER DEPARTMENTS ... 6.213




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72.000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o, 1,478,625 1,411,411 95.45%
AUGUST ... 1,492,359 1,453,169 97.37%
SEPTEMBER .............. ... 1,428,440 1,356,477 94.96%
OCTOBER ... 1,469,065 1,425,577 97.04%
NOVEMBER .................. 1,446,383 1,339,035 92.58%
PDECEMBER ..................... 1,501,270 1,302,218 86.74%
JANUARY ... ... 1,637,294 1,468,768 89.71%
FEBRUARY ..................... 1,495,151 1,419,051 94.91%
MARCH .........ccooi s 1,641,085 1,587,026 96.71%
APRIL .......... ... 1,596,143 1,530,480 95.89%
MAY 1,670,829 1,554,439 93.03%
JUNE ... ... 1.603.,791 1,449,135 90.36%
TOTAL 18,460,433 17.296.786 93.70%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 96.35 PER ROOM PER DAY 16.87
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 88.38 PER ROOM PER DAY 20.62
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 40.05 PER DAY 81.21




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 21 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 21 18,423 4,308
COIN OPERATED DEVICES 21 61,810 1,178
POKER AND PAN 14 1,997 1,041
RACE AND SPORTS 21 7,727 434
TOTAL CASINO 21 89.292 1.757
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 109.5
TOTAL CAPITAL TO TOTAL LIABILITIES .......ooooooooooooeooeooeeooeeoeooooo 177.5
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 394.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...ooooooooooooo 45.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE............... 15.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 2.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...\ 77.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 717
RETURN ON INVESTED CAPITAL' ... 14.4
RETURN ON AVERAGE ASSETS’ ... oo 120

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) ANI) INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AN EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

COMBINED BALANCE SHEET

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A S H e et e e e 100,021,494 8.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 23,738,655 12,328,188 11,410,467 1.0%
TRADE 7,800,342 624,479 7,175,863 0.6%
SUNDRY 10,953,765 3,146,385 7.807,380 0.7%
NOTES 878,223 474,480 403,743 0.0%
PRI PAID EXPEN S S e e e e 22,614,891 1.9%
OTHER CURRENT ASSE TS e e 20,911,388 1.8%
TOT AL CURRENT A S S S e, 170,345,226 14.4%
FIXED ASSETS COST DEPRECIATION
LAND 128,540,320 T 128,540,320 10.9%
LAND IMPROVEMENTS 8,151,048 706,996 7,444,052 0.6%
BUILDINGS & IMPROVEMENTS 676,082,086 232,415,924 443,666,162 37.5%
FURNITURE & EQUIPMENT 469,797,024 296,862,506 172,934 518 14 6%
LEASE IMPROVEMENTS 6,710,273 4,097 897 2,612,376 0.2%
CONSTRUCTION IN PROGRESS 45,074,654 TR 45,074,654 3.8%
TOT AL FIXED A S S TS e e 800,272,082 67.7%
OTHE R A S E LS e e e 211,608,491 17.9%
O AL A S T o e 1.182.225.799 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o e oo 34,264,102 2.9%
ACCOUNTS PAYABLE - OTHER ..o oo 5.319.286 0.4%
CURRENT PORTION OF LONG-TERM DEBT ...ooooooe oo, 13,772 188 1.2%
ACCRUED EXPEN SE S e oo 51,981.251 4.4%
OTHER CURRENT LIABILITIES .ot 91,309,269 7.7%
TOTAL CURRENT LIABILITIE S e e 196,646,096 16.6%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 124,986 36,723 88,263 ().0%
DEBENTURES & BONDS 298,338,022 Q0 298,338,022 25.2%
NOTES 210611274 10,841,397 199.769.877 16 9%
CONTRACTS 3,526,016 2,093,785 1,432,231 0.1%
OTHER 47893 328 800,283 47.093.045 4.0%
TOTAL LONG-TERM DEBT 560,493,626 13,772,188 346721438 46.2%
Ol R LIABILITIE S e e e 82.442 613 7.0%
TOT AL LIABILI IR S e e 825 810,147 69.9%
CAPITAL
OWNERS CAPITAL ACCOUNT S oo -598.549 -0.1%
CAPITAL STOCK & OTHER CAPITAL oo 262,576,018 22.2%
RETAINED EARNINGS e e e e 94,438,183 8.0%
TOTAL CAPITAL oo e e 356,415,652 30.1%
TOTAL LIABILITIES AND CAPITAL ..o 1.182.225,799 100.0%
Average Assets Upper Quartile Median Lower Quartile
62,222,410 89.890.072 49,392,159 2,922.304




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt et ete et A A bR 687,734,387 60.0%
ROOMS oo oot et ee ket R 149,243 804 13.0%
O DD oo e ettt 159,737,861 13.9%
BEVERAGE o oottt ettt bbb 55,632,091 4.9%
O THE R oo oottt et s b AL 93,573,926 8.2%

TOTAL REVENUE ...ttt e sies et sieas ottt 1,145,922.069 100.0%

COS T OF SALES .ottt e bbb 114,093,010 10.0%

GROSS MARGIN Lo ettt e et 1.031.829.059 90.0%

DEPARTMENTAL EXPENSES ... oo 639.814.811 55.8%

DEPARTMENTAL INCOME (LOSS) .o 392.014.248 34.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 22,586,522 2.0%
BAD DEBT EXPENSE oottt eb e 3,446,873 0.3%
COMPLIMENTARY EXPENSE (not reported in departments) ... 36,362,266 32%
DEPRECIATION - BUILDINGS ... b 25,285,755 2.2%
DEPRECIATION AND AMORTIZATION - OTHER .o 66,383,033 5.8%
ENERGY EXPENSE (electricity, gas, 81C.) oo 19,666,034 1.7%
EQUIPMENT RENTAL OR LEASE ..o 821,177 0.1%
INTEREST EXPENSE oottt 45,245,156 3.9%
MUSIC AND ENTERTAINMENT ... 1,680,221 0.1%
PAYROLL = TAXE S oottt e 7,442,740 0 6%
PAYROLL - EMPLOYEE BENEFITS ..o 14,561,964 1.3%
PAYROLL - OFFTCERS i e 4,550,442 0.4%
PAYROLL - OTHER EMPLOYEES L. 72.162.678 6.3%
RENT OF PREMISES ... ittt 16,241,046 1.4%
TAXES - REAL ESTATE ... oottt s 9,334,373 0.8%
TAXES AND LICENSES - OTHER .o/ 3,372,265 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 3,785,429 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES . 88,873.798 7.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 441.801.772 38.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e -49.787.524 -4.3%

Average Revenue Upper Quartile Median Lower Quartile
60.311,688 74.030.497 56,987,287 13.831.501




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 180,001,728 26.2%
COIN OPERATED DEVICES ...ttt 488,918,077 71.1%
POKER AND PAN ..o ettt 7,834,436 1.1%
RACE BOOK oottt 5,586,781 0.8%
SPORTE POUL (it e et 5,393,365 0.8%
TOTAL REVENUE ..ottt 687,734.387 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lot s s 252,051 0.0%
COMMISSIONS Lo ek 6,703,761 1.0%
COMPLIMENTARY EXPENSE ., 86.180,632 12.5%
GAMING TAXES AND LICENSES e 56,631,372 82%
PREFERRED GUEST EXPENSES (no complimentaries) ...............co.oceeneiiniierniennn, 3,491,747 0.5%
PAYROLL - TAXES L 15,615,643 2.3%
PAYROLL - EMPLOYEE BENEFITS .., 25,903,469 3.8%
PAYROLL - OFFICERS et 2,127,270 0.3%
PAYROLL - OTHER EMPLOYEES ... 115,134,253 16.7%
RACE WIRE FEES e 14,039,775 2.0%
OTHER DEPARTMENTAL EXPENSES ..o 40,880,703 5.9%
TOTAL DEPARTMENTAL EXPENSES ..., 366.960.678 53.4%
DEPARTMENTAL INCOME (LOSS) oo 320.773.709 46.6%
ROOMS DEPARTMENT
REVENUE DOLILARS PERCENT
ROOM SALES L e e 109,788,192 73.6%
COMPLIMENTARY ROOMS oo 39,455,612 26.4%
TOTAL REVENUE ... oo 149,243,804 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e e 294,535 0.2%
COMPLIMENTARY EXPENSE e e 31166,732 2.1%
PAYROLL - TAXES o e 4,621,861 3I1%
PAYROLL - EMPLOYEE BENEFITS i 11,057.787 7.4%
PAYROLL - OFFICERS ... e e 152,162 0.1%
PAYROLL « OTHER EMPLOYEES ... .o oo 46 480 354 31.1%
OTHER DEPARTMENTAL EXPENSES .. oo oo, 20,272,323 13.6%
TOTAL DEPARTMENTAL EXPENSES ... 86,045,754 57.7%
DEPARTMENTAL INCOME (LOSS)Y ...ooiieieee oo 63,198,050 42.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ....oioier et ettt tsbaba s s bbb bbb 111,045,585 69.5%
COMPLIMENTARY FOOD SALES . 48,692,276 30.5%
TOTAL REVENUE ..ot iecniiia st sansies s a s st e b aaa st 159,737,861 100.0%
COST OF SALES L.oooioiii e a 81,453.369 51.0%
GROSS MARGIN ..o 78.284 492 49.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 13.597 0.0%
COMPLIMENTARY EXPENSE ... 735,979 0.5%
PAYROLL » TAXES oot eb e e 8,824,421 55%
PAYROLL - EMPLOYEE BENEFITS ... 22,344,747 14.0%
PAYROLL - OFFICERS ... 278,065 0.2%
PAYROLL - OTHER EMPLOYEES ..o 81,074,378 50.8%
OTHER DEPARTMENTAL EXPENSES .. 8,593,420 5.4%
TOTAL DEPARTMENTAL EXPENSES ... P 121.864.607 76.3%
DEPARTMENTAL INCOME (LOSS) ..o -43.580.115 <27.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... i osetebn 19,511,927 35.1%
COMPLIMENTARY BEVERAGE SALES ... 36,120,164 64.9%
TOTAL REVENUE ... 55.632.091 100.0%
COST OF SALES ... 18,388,174 33.1%
GROSS MARGIN Lo oo a2 37,243917 66.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... i e 0 0.0%
COMPLIMENTARY EXPENSL ... 138,454 0.2%
PAYROLL - TAXES ... oot 2,672,997 4.8%
PAYROLL - EMPLOYEE BENEFITS ... 6,029,913 10.8%
PAYROLL - OFFICERS . 63,077 0.1%
PAYROLL - OTHER EMPLOYEES ... 20,427,443 36.7%
OTHER DEPARTMENTAL EXPENSES ... 2,537,149 4.6%
TOTAL DEPARTMENTAL EXPENSES ... 31,869,033 57.3%

DEPARTMENTAL INCOME (LOSS) ..o 5.374,884 9.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1.,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...
OTHER COMPLIMENTARY ITEMS ...

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROLL - TAXES

PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ..ot

PAYROLL - OTHER EMPLOYEES

OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...
ROOMS DEPARTMENT .. ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...,
G& ADEPARTMENT............
OTHER DEPARTMENTS ... ...

DOLLARS PERCENT
86,484,537 92.4%
7,089,389 7.6%
93,573,926 100.0%
14,251,467 15.2%
79,322,459 84.8%
0 0.0%
518,453 0.6%
1,945,314 2.1%
3,087,055 33%
0 0.0%
19,307,038 20.6%
8,216,879 8.8%
33.074.739 353%
46.247.720 49.4%
7.105
2,281
4,649
1,253
3.348
913
19,549




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 293,038 260,233 88.81%
AUGUST ... 290,804 277,002 95.25%
SEPTEMBER .................. 287,323 267,331 93.04%
OCTOBER ...............cc o 300,399 286,786 95.47%
NOVEMBER .................. 295,433 262,696 88.92%
DECEMBER ...................e. 310,937 257,353 82.77%
JANUARY .. ... 302,846 275,459 90.96%
FEBRUARY ................... 277,052 260,202 93.92%
MARCH ............o 310,569 296,426 95.45%
APRIL ... 301,489 286,584 95.06%
MAY .. 314,162 289,886 92.27%
JUNE ... 306,321 271,115 88.51%
TOTAL 3,590,373 3.291.073 91.66%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 54.69 PER ROOM PER DAY 16.90
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 148.56 PER ROOM PER DAY 18.93
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.54 PER DAY 45.35




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 19 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KEN(O) 16 9.890 1,137
COIN OPERATED DEVICES 19 21.696 1,186 .
POKER AND PAN 5 1,520 965
RACE AND SPORTS 10 3.042 361
TOTAL CASINO 19 32.026 1.130
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES «.\oooo oo 86.6
TOTAL CAPITAL TO TOTAL LIABILITIES .....ooo oo, 432
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES w..oooooooooeooe oo 181.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o oo 238
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE......o oo 18.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .. oo 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 872
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 77.2
RETURN ON INVESTED CAPITAL oo 0.4
«().3

RETURN ON AVERAGE ASSET S oo oo

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS I$ EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1.000,000 TO $12.000.000

AMOUNTS REPRESENT 6 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A 3,766,368 14.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 23,970 0 23,970 0.1%
TRADE 111,192 0] 111,192 0.4%
SUNDRY 88,131 0 88,131 0.3%
NOTES 0 0 0 0.0%
PREPAID E X PN SIS o e 1,168,161 4.5%
OTHER CURRENT ASSE T S e et a e ba e 4,232,903 16.3%
TOT AL ClURRENT A S S T S e 9,390,725 36.2%
FIXED ASSETS COST DEPRECIATION
LAND 4,013,553 ... 4.013.553 15.5%
LAND IMPROVEMENTS 1,106,482 286,568 £19,914 3.2%
BUILDINGS & IMPROVEMENTS 7,290,390 4,313,415 2,976,975 11.5%
FURNITURE & EQUIPMENT 23,050,117 18.291,950 4,758.167 18.3%
LEASE IMPROVEMENTS 2,845,467 1,750,956 1.094 511 4.2%
CONSTRUCTION IN PROGRESS 37,935 . 37,935 0.1%
O T AL FIXE D ASSE T S o et 13,701,055 52.7%
T HE R A S S T S i e e e, 2.882. 085 11.1%
TOT AL A S T S e e 25.973 865 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 1.336.929 5. 1%
ACCOUNTS PAYABLE - OTHER. ..o oo oo 16,553 0.1%
CURRENT PORTION OF LONG-TERM DEBT .. o 902,193 3.5%
ACCRUED EXPEN S S e e 1,346,130 5.2%
OTHER CURRENT LIABILITIES ..ot 696,282 2. 7%
TOTAL CURRENT LIABILITIES e 4,298,089 16.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 0 0 0 0.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 3.374 882 523,398 2,851,484 11.0%
CONTRACTS 573,808 378,795 195,013 ().8%
OTHER 106,490 0 106,490 0.4%
TOTAIL ILONG-TERM DEBT 4,055,18C 902,193 3,152,987 12 1%
OTHER LIABILITIE S e e 612,297 2.4%
TOT AL L ABILITIE S et 8,063,373 31.0%
CAPITAL
OWNERS CAPITAL ACCOUNTS e e e -598,549 -2.3%
CAPITAL STOCK & OTHER CAPITAL oo 260,000 1.0%
RETAINED EARNINGS e e e 18.249.041 70.3%
TOT AL CA P AL e e e 17,910,492 69.0%
TOTAL LIABILITIES AND CAPITAL ..o 25.973.865 100.0%
Average Asscts Upper Quartile Median Lower Quartile
4,328,978 9,477,808 2,068.677 968.730




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 6 LOCATIONS

REVENUE

COST OF SALES ...ttt b s
GROSS MARGIN oottt e
DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o,

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION L...ooiiiiiii e
BAD DEBT EXPENSE .. ..ottt
COMPLIMENTARY EXPENSE (not reported in depantments) ...
DEPRECIATION = BUILDINGS ..o
DEPRECIATION AND AMORTIZATION « OTHER ...
ENERGY EXPENSE (electricity, gas, ClC.) v
EQUIPMENT RENTAL OR LEASE ..o
INTEREST EXPENSE ..ottt
MUSIC AND ENTERTAINMENT ..ot
PAYROLL = TAXES ... oo b i s
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...
PAYROLL - OTHER EMPLOYEES ...
RENT OF PREMISES ...t oo
TAXES - REAL ESTATE o
TAXES AND LICENSES - OTHER ..o
UTILITIES (OTHER THAN ENERGY EXPENSE) ...

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ..

Average Revenue Upper Quartile Median

DOLLARS PERCENT
31,685,275 64.0%
3,565,622 7.2%
7,019,027 14.2%
4,269,937 8.6%
2,987,719 6.0%
49.527.580 100.0%
6,289,786 12,7%
43,237,794 87.3%
26,619.155 53.7%
16.618.639 33.6%
958,880 1.9%
35,164 0.1%

0 0.0%

239,384 0.5%
1,922.209 3.9%
992,245 2.0%
28.633 0.1%
379,295 0.8%
80,914 0.2%
385,994 0.8%
421,645 0.9%
585,733 1.2%
3,490.838 7.0%
1.034,870 2.1%
299,099 0.6%
208,101 0.4%
273,246 0.6%
2,389,734 4.8%
13.725.984 27.7%
2.892.655 5.8%

Lower Quartilc

8,254,597 13,831,501 6,590,017

3,665,120




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1.000,000 TO $12,000,000

AMOUNTS REPRESENT 6 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 5,298,892 16.7%
COIN OPERATED DEVICES ..ottt 26,325,053 83.1%
POKER AND PAN L..oooiiit st 61,330 0.2%
RACE BOOK ittt 0 0.0%
SPORTSE POOL. oottt et 0 0.0%
TOTAL REVENUE . ...t 31.685.275 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 0 0.0%
COMMI S S N S e e 370,854 1.2%
COMPLIMENTARY EXPENSE ... 4,200,284 13.3%
GAMING TAXES AND LICENSES ... e 2,885,204 9.1%
PREFERREID GUEST EXPENSES (no complimentaries) ... 0 0.0%
PAYROLL - TAXES .o 998,060 3.1%
PAYROLL - EMPLOYEE BENEFITS Lo, 847 996 2.7%
PAYROLL - OFFICERS ..ot oottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 7,201,017 22.7%
RACE WIRE FEES L. e 0 0.0%
OTHER DEPARTMENTAL EXPENSES L. 1,293,694 4.1%
TOTAL DEPARTMENTAL EXPENSES ... 17.797.109 56.2%
DEPARTMENTAL INCOME (LOSS) ..o 13.888.166 43.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ottt 3,321.580 93.2%
COMPLIMENTARY ROOMS L 244,042 6.8%
TOTAL REVENUE ... e 3.565.622 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . e 0 0.0%
COMPLIMENTARY EXPENSE ... 27,424 0.8%
PAYROLL - TAXES .o R 189,519 5.3%
PAYROLL - EMPLOYEE BENEFITS ... 210,441 5.9%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e, 1,455,619 40.8%
OTHER DEPARTMENTAL EXPENSES ..., 749,254 21.0%
TOTAL DEPARTMENTAL EXPENSES ... 2.632.257 73.8%
DEPARTMENTAL INCOME (LOSS) ..ot 933.365 26.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000.000

AMOUNTS REPRESENT 6 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALES it oottt 4,865,927 69.3%
COMPLIMENTARY FOOD SALES ...t 2,153,100 30.7%

TOTAL REVENUE ... ST PPU PP 7,019.027 100.0%

COST OF SALES e 3.149.018 44.9%

GROSS MARGIN ..ot 3.870.009 55.1%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 0 0.0%
COMPLIMENTARY EXPENSE ... 51,080 0.7%
PAYROLL - TAXES Lo 375,096 5.3%
PAYROLL - EMPLOYEE BENEFITS ... 615,832 8.8%
PAYROLL - OFFTICERS L ittt 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 2.326.484 33.1%
OTHER DEPARTMENTAL EXPENSES ..., 309.590 4.4%

TOTAL DEPARTMENTAL EXPENSES ... 3.678.082 52.4%

DEPARTMENTAL INCOME (LOSS) ..o 191,927 2. 7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES i 2,390,344 56.0%
COMPLIMENTARY BEVERAGE SALES . 1,879,593 44.0%

TOTAL REVENUE . e 4.269.937 100.0%

COST OF SALES ... o 1,702,951 39.9%

GROSS MARGIN L. 2.566.9806 60.1%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE i s 0 0.0%
COMPLIMENTARY EXPENSE ... 36,847 0.9%
PAYROLL - TAXES L oo e 190,314 4.5%
PAYROLI. - EMPLOYEE BENEFITS ... 271,989 6.4%
PAYROLL - OFFICERS .. e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,148,008 26.9%
OTHER DEPARTMENTAL EXPENSES ..., 132,374 3.1%

TOTAL DEPARTMENTAL EXPENSES ... 1.779.532 41.7%

DEPARTMENTAL INCOME (LOSS) ..o 787.454 18.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000.000 TO $12,000,000

AMOUNTS REPRESENT 6 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ........cooviieiciii,

OTHER COMPLIMENTARY ITEMS
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE

COMPLIMENTARY EXPENSE ...

PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS

PAYROLL - OFFICERS .o it
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ..
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...,
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ... o
G& ADEPARTMENT ...
OTHER DEPARTMENTS ... ...

DOLLARS PERCENT
2,961,147 99.1%
26,572 0.9%
2,987,719 100.0%
1.437.817 48.1%
1.549,902 51.9%
0 0.0%
26,572 0.9%
77,752 2.6%
89,902 3.0%
0 0.0%
441,515 14.8%
96,434 3.2%
732.175 24.5%
817.727 27.4%

523

97

185

86

158

19

1,068




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 6 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 15,301 13,648 89.20%
AUGUST ... 15,307 14,410 94.14%
SEPTEMBER .................. 14,815 13.899 93.82%
OCTOBER ................0 15,312 14,569 95.15%
NOVEMBER .................. 14,810 13,761 92.92%
DECEMBER .............o. e 15,278 12,647 82.78%
JANUARY ... 15,305 13,883 90.71%
FEBRUARY ................. .. 13,828 12,970 93.80%
MARCH ....................... 15,311 14,371 93.86%
APRIL ... 14,815 13,558 91.52%
MAY 15,299 13,908 90.91%
JUNE .. 13,808 12,522 90.69%
TOTAL 179,189 164,146 91.60%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 32.28 PER ROOM PER DAY 26.01
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 160.38 PER ROOM PER DAY 11.30
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 42.76 PER DAY 21.72




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 6 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 3 4,067 434
COIN OPERATED DEVICES 6 4,710 932
POKER AND PAN 1 100 613
RACE AND SPORTS 0 0 0
TOTAL CASINO 6 6.760 781

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... ..o 2185
TOTAL CAPITAL TO TOTAL LIABILITIES ... ovoooooooeeoeee oo 222.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES oo 416.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. o oo 53.3
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.. ... ... 13.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o, 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...oooooeooeeeoeoeeeeoeeeeeo 193.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .. .oooooooooo . 177.0
RETURN ON INVESTED CAPITAL oo, 15.5
RETURN ON AVERAGE ASSE TS oo oo e e 12.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL. OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY TIHE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ootttk 96,255,126 8.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 23,714,685 12,328,188 11,386,497 1.0%
TRADE 7,689,150 624,479 7.064.671 0.6%
SUNDRY 10,865,634 3,146,385 7,719,249 0.7%
NOTES 878,223 474,480 403,743 0.0%
PRE P AT FEX PN E S Lo a e eabe e ein s 21,446,730 1.9%
OTHER CURRENT ASSET S oottt 16,678,485 1.4%
TOT AL CURRENT ASSE T S e, 160,954 501 13.9%
FIXED ASSETS COST DEPRECIATION
LAND 124,526,767 124,526,767 10.8%
LLAND IMPROVEMENTS 7,044,566 420,428 6,624,138 0.6%
BUILDINGS & IMPROVEMENTS 668,791,696 228,102,509 440,689,187 38.1%
FURNITURE & EQUIPMENT 446,746,907 278,570,556 168,176,351 14.5%
LEASE IMPROVEMENTS 3,864,806 2.346,94] 1,517,865 0.1%
CONSTRUCTION IN PROGRESS 45,036,719 45,036,719 3.9%
TOT AL FIXED ASSE T S e et 786,571,027 68.0%
OTHE R A S S T S e e e 208,726,406 18.1%
TOT AL ASSETS oottt et e e et e e ae 1.156,251,934 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ottt 32927173 2.8%
ACCOUNTS PAYABLE - OTHER ..o 5,302,731 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..o, 12,869,995 1.1%
ACCRUED EXPENSES oottt oottt 50,635,121 4.4%
OTHER CURRENT LIABILITIES oo 90,612,987 7.8%
TOTAL CURRENT LIABILITIE S e 192.348.007 16.6%
TOTAL CURRENT
LONG-TERM DEBT QOWING PORTION
MORTGAGES 124,986 36,723 88,263 0.0%
DEBENTURES & BONDS 298,338,022 0 298,338,022 25.8%
NOTES 207,236,392 10,317,999 196,918,393 17.0%
CONTRACTS 2,952,208 1,714,990 1,237,218 0.1%
OTHER 47,786,838 800,283 46,986,355 4. 1%
TOTAL L.LONG-TERM DEBT 556,438,446 12,869,995 543,568,451 47.0%
OTHER L IABILITIE S o e e et e $1,830.316 7.1%
O T AL L AL T I S e e e 817,746,774 70.7%
CAPITAIL
OWNERS CAPITAL ACCOUNT S L e, 0 0.0%
CAPITAL STOCK & OTHER CAPITAL e 262316018 22.7%
RETAINED EARNINGS e, 76,189,142 6.6%
O T AL CAPI T AL e e 338,505,160 29.3%
TOTAL LIABILITIES AND CAPITAL ..o 1,156,251.934 100.0%
Average Assets Upper Quartile Median Lower Quartile
88.942 456 139,811,794 51,792,520 48.920.443




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo ee oo eeete e eee s aee e Sasa et era 22 E8 SRS RS 656,049,112 59.8%
RO oottt et b bt 145,678,182 13.3%
OO oo e ettt 152,718,834 13.9%
BEVERAGE ..o oottt et o 51,362,154 4.7%
OTHER oottt ee et e ae s s s b 90.586.207 8.3%

TOTAL REVENUE . _....oioiioitieeneeiiniies st st 1.096.394.489 100.0%

COST OF SALES oottt ettt s e bbb 107.803.224 9.8%

GROSSE MARGIN oo 988.591.265 90.2%

DEPARTMENTAL EXPENSES e 613,195.656 55.9%

DEPARTMENTAL INCOME (LLOSS) ...ooiii i 375.395.609 34.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 21.627,642 2.0%
BAD DEBT EXPENSE oottt s 3.411.709 0.3%
COMPLIMENTARY EXPENSE (not reported in departments) ... 36,362.266 33%
DEPRECIATION = BUILDINGS oo 25046371 2.3%
DEPRECIATION AND AMORTIZATION - OTHER .o 64,460,824 5.9%
ENERGY EXPENSE (electricity, gas, €1C.) oo i 18,673,789 1.7%
EQUIPMENT RENTAL OR LEASE ...t 792 544 0. 1%
INTEREST EXPENSE L. oottt emsis e e 44 865,861 4.1%
MUSIC AND ENTERTAINMENT L. 1,599,307 0.1%
PAYROLL = TAXES oot oeeoeeteee e es e eee s e bbb 7.056.746 0.6%
PAYROLL - EMPLOYEE BENEFITS .o 14,140,319 1.3%
PAYROLL ~ OFFICERS o oottt 3,964,709 0.4%
PAYROLL - OTHER EMPLOVYELS ..o 68,671,840 6.3%
RENT OF PREMISES ..o oottt 15,206,176 1.4%
TAXES - REAL ESTATE oot oottt 9.033.274 0.8%
TAXES AND LICENSES = OTHER ..o 3,164,164 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 3,512,183 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES oo %6.484.064 7.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 428.075.788 39.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L. i e e -52.680,179 -4 8%
Average Revenue Upper Quartile Median Lower Quartile

84,338.038 110.601.414 67,269,370 52.604.527




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ...oooiiiiiiee et 174,702,836 26.6%
COIN OPERATED DEVICES oot 462,593,024 70.5%
POKER AND PAN ............ et ettt 7,773,106 1.2%
RACE BOOK oo e e e e s 5,586,781 0.9%
SPORTSE PO, e e e 5,393,365 0.8%
TOTAL REVENUE ..o 656.049.112 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPEN S e e 252,051 0.0%
COMMI S S ION S e e et 6,332,907 1.0%
COMPLIMENTARY EXPENSE ..ot 81,980,348 12.5%
GAMING TAXES AND LICENSES ...t it e 53,746,168 8.2%
PREFERRED GUEST EXPENSES (no complimentaries) ..............c.o..ccocvovrcviverne . 3,491,747 0.5%
PAY RO L - TAXE S e e 14,617 583 2.2%
PAYROLI, - EMPLOYEE BENEFITS ..ot 25,055,473 3.8%
PAYROLL - OFFICERS L e e 2,127,270 0.3%
PAYROLL - OTHER EMPLOYEES .. ... e 107,933,236 16.53%
RACE WIRE FEES o e 14,039,775 2.1%
OTHER DEPARTMENTAL EXPENSES oo 39,587,011 6.0%
TOTAL DEPARTMENTAL EXPENSES ..o oo 349,163,569 33.2%
DEPARTMENTAL INCOME (LOSS) .o 300.885.543 46.8%
ROOMS DEPARTMENT
REVENUE DOLIARS PERCENT
ROOM SALES i e 106,466,612 73.1%
COMPLIMENTARY ROOMS ..o e 39,211,570 26.9%
TOTAL REVENUE ..o e 145.678.182 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 294,535 0.2%
COMPLIMENTARY EXPENSE ...\ oo oo 3,139,308 2.2%
PAYROLL - TAXES L e 4,432,342 3.0%
PAYROLL - EMPLOYEE BENEFITS ..o oo 10,847,346 7.4%
PAYROLL - OFFICERS e 152,162 0.1%
PAYROLL - OTHER EMPLOYEES .. oo 45,024.735 30.9%
OTHER DEPARTMENTAL EXPENSES ..o 19,523,069 13.4%
TOTAL DEPARTMENTAL EXPENSES ..o oo 83413497 57.3%
DEPARTMENTAL INCOME (LOSS) ...ooooooeoeoeooeoeee 62.264 685 42.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .ottt ettt b e b 106,179,658 69.5%
COMPLIMENTARY FOOD SALES ..o 46,539,176 30.5%
TOTAL REVENUE ... . ot 152.718.834 100.0%
COST OF SALES Lot s 78.304.351 51.3%
GROSS MARGIN L. iiiaieeeie et eitia stk a e sbb st 2 e 74,414,483 48.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . et 13,597 0.0%
COMPLIMENTARY EXPENSE ..ot 684,899 0.4%
PAYROLL - TAXES ..ottt 8,449.325 5.5%
PAYROLL - EMPLOYEE BENEFITS ... 21,728,915 14.2%
PAYROLL - OFFICERS ... i e 278,065 0.2%
PAYROLL - OTHER EMPLOYEES ... 78.747.894 51.6%
OTHER DEPARTMENTAL EXPENSES ... 8,283,830 5.4%
TOTAL DEPARTMENTAL EXPENSES ..., 118.186.525 77.4%
DEPARTMENTAL INCOME (LOSS) .cooiiiiiiiiiiniiiee i ~43.772.042 -28.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ot s 17,121,583 33.3%
COMPLIMENTARY BEVERAGE SALES ... 34,240,571 66.7%
TOTAL REVENUE ..ot i 51.362.154 100.0%
COST OF SALES ...ttt a et s e 16,685,223 32.5%
GROSS MARGIN ...t bbb 34.676,931 67.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ettt 0 0.0%
COMPLIMENTARY EXPENSE ... 101,607 0.2%
PAYROLL - TAXES ..o oot 2,482 683 4.8%
PAYROLL - EMPLOYEE BENEFITS L. 5.757.924 11.2%
PAYROLL - OFFICERS ..ottt 63,077 0.1%
PAYROLL - OTHER EMPLOYEES ... i 19,279,435 37.5%
OTHER DEPARTMENTAL EXPENSES ..., 2,404,775 4.7%
TOTAL DEPARTMENTAL EXPENSES ..., 30,089,501 58.6%
DEPARTMENTAL INCOME (LOSS) ..o 4,587,430 8.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME .......cccooviiie 83,523,390 92.2%
OTHER COMPLIMENTARY ITEMS ... 7,062,817 7.8%
TOTAL REVENUE ......oooiitiiiiiiiiitiiiiie it eas s s st e s s bn s eaib s 90,586,207 100.0%
COST OF SALES ..ot r e saen e 12,813,650 14.1%
GROSS MARGIN .o e 77,772,557 85.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 0 0.0%
COMPLIMENTARY EXPENSE ... 491,881 0.5%
PAYROLL - TAXES e e 1,867,562 2.1%
PAYROLL - EMPLOYEE BENEFITS ... 2,997,153 3.3%
PAYROLL - OFFICERS ..o 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 18,865,523 20.8%
OTHER DEPARTMENTAL EXPENSES ..., 8,120,445 9.0%
TOTAL DEPARTMENTAL EXPENSES ... 32,342,564 35.7%
DEPARTMENTAL INCOME (LOSS) ..ot 45,429,993 50.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..., 6.582
ROOMS DEPARTMENT ...t 2,184
FOOD DEPARTMENT ..., e 4,464
BEVERAGE DEPARTMENT ... 1.167
G& ADEPARTMENT ... e 3,190
OTHER DEPARTMENTS ... 894




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 277,737 246,585 88.78%
AUGUST ... oo 275,497 262,592 95.32%
SEPTEMBER .................. 272,508 253,432 93.00%
OCTOBER ..................... 285,087 272217 95.49%
NOVEMBER ................. 280,623 248,935 88 71%
DECEMBER ..........oooover e 295,659 244,706 82.77%
JANUARY ... 287,541 261,576 90.97%
FEBRUARY .........oooovrrone 263,224 247,232 93.92%
MARCH ... ..o 295,258 282,055 95.53%
APRIL oo, 286,674 273,026 95.24%
MAY o 298,863 275,978 92.34%
JUNE ..o e 292,513 258,593 88.40%
TOTAL 3.411,184 3.126.927 91.67%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 55.87 PER ROOM PER DAY 16.43
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 147.94 PER ROOM PER DAY 19.33
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.84 PER DAY 46.59




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 13 11,234 1.196
COIN OPERATED DEVICES 13 29,535 1,205
POKER AND PAN 4 1,875 969
RACE AND SPORTS 10 3,042 361
TOTAL CASINO 13 43.687 1.155

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oooovovoooee e, 837
TOTAL CAPITAL TO TOTAL LIABILITIES .....cooovoovoeooeooo oot 41.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 176.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......oooovoivereieeooeoe e 23.5
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........coovivoioiee. 18.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o, 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o, 85.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 75.2
RETURN ON INVESTED CAPITAL] ................................................................................... -0.7
RETURN ON AVERAGE ASSET S oo oo oo 0.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0 X1 2 I U OV U VPP U SRS SRR OO U PUOTOPPINS 38,166,200 3.9%
RECEIVABLES TOTAL ALLOWANCE
CASINO 2,025,693 722,727 1,302,966 0.1%
TRADE 2,210,388 119,797 2,090,591 0.2%
SUNDRY 66,815,484 0 66,815,484 6.8%
NOTES 34,327,137 0 34327137 3.5%
PREPAID EX LN SES ittt vttt be et a it s s oo enas s e 13,580,977 1.4%
OTHER CURRENT AS ST S ittt ie 7,030,349 0.7%
TOTAL CURRENT ASSE TS e be e 163,313,704 16.6%
FIXED ASSETS COST DEPRECIATION
LAND 108,400,868 ... 108,400,868 11.0%
LAND IMPROVEMENTS 16,757,025 8,138,381 8,618,644 0.9%
BUILDINGS & IMPROVEMENTS 690,041,349 139,537.058 550,504,291 55.8%
FURNITURE & EQUIPMENT 278,821,802 208,019,264 70,802,538 7.2%
LEASE IMPROVEMENTS 1,185,934 548 890 637.044 0.1%
CONSTRUCTION IN PROGRESS 6,060,160 ... 6,060,160 0.6%
T T AL FIXE D ASSE TS i 745,023,545 75.5%
T HE R A S S T S o e et a e 78,182,740 7.9%
T T AL A S E T S i ettt e e e b ettt a e e e e 986.519.989 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 10,109,246 1.0%
ACCOUNTS PAYABLE - OTHER ..o 11,079,270 1.1%
CURRENT PORTION OF LONG-TERM DEBT ... i) 75,780,333 7.7%
ACCRUED EXPENSES e 31,416,226 32%
OTHER CURRENT LIABILITIES oo 18,114,364 1.8%
TOTAL CURRENT LIABILITIES ot 146.499.439 14.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 190,000 30,000 160,000 0.0%
DEBENTURES & BONDS 135,050.003 74,978,824 60,071,179 6.1%
NOTES 42,896,985 72,431 42,824,554 4 3%
CONTRACTS 918,843 381,703 537,140 0.1%
OTHER 58,607,925 317,375 58,290,550 5.9%
TOTAL LONG-TERM DEBT 237,663,756 75,780,333 161,883,423 16.4%
OTHER LIABILITIE S e e e, 79.495 829 B 1% "
TOT AL LIABILITIE S e 387,878,691 39.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS 36.877.000 3.7%
CAPITAL STOCK & OTHER CAPITAL ..o 160,408 412 16.3%
RETAINED EARNING S 401,355.880 40.7%
O AL CA P T AL e e 598,641,298 60.7%
TOTAL LIABILITIES AND CAPITAL ...t 986.519.989 100.0%
Average Assets Upper Quartilc Median Lower Quartile
98,651,999 126,664,000 108,869 803 63,568,141




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt et E e bbb 482,595,838 63.6%
ROOMS oottt ettt bbb b b 87,962,956 11.6%
FODD oo oo et et R AR 94,720,063 12.5%
BEVERAGE .o oottt ree e et es bbb 44896712 5.9%
OTHER ..o coeoeoooe oottt s bt e as e bbb 49,214,122 6.5%

TOTAL REVENUE ..ottt sttt sb e e 759,389.691 100.0%

COST OF SALES ..ottt s s esb et a e 77.486,179 10.2%

GROSS MARGIN ... ST T UV PP PP PSPPI PP PP 681,903,512 89.8%

DEPARTMENTAL EXPENSES ... 354.188.518 46.6%

DEPARTMENTAL INCOME (LOSS) ... 327.714.994 43.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 20,592 986 27%
BAD DEBT EXPENSE ..ottt em et 46,638 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) . ..........coovvns 20.775.217 2.7%
DEPRECIATION - BUILDINGS ...t ee et 19,798,724 2.6%
DEPRECIATION AND AMORTIZATION - OTHER ..o 34,363,107 4.5%
ENERGY EXPENSE (electricity, gas, €16.) oo 13,010,349 1.7%
EQUIPMENT RENTAL OR LEASE ... 5715626 0.8%
INTEREST EXPENSE ...t b 12,519,969 1.6%
MUSIC AND ENTERTAINMENT i 5.364.496 0.7%
PAYROLL = TAXES oottt et b 4,964,276 0.7%
PAYROLL - EMPLOYEE BENEFITS ... 12 863.674 1.7%
PAYROLL - OFFICERS Lottt 1,768,210 0.2%
PAYROLL - OTHER EMPLOYEES ..ot 49 901,873 6.6%
RENT OF PREMISES oottt baas 1,657,207 0.2%
TAXES - REAL ESTATE ..ot et 8,609,215 1.1%
TAXES AND LICENSES - OTHER ... 1,952,497 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 5,722.476 0.8%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 51,482,901 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 271,111,443 35.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . 56,603,551 7.5%

Average Revenue Upper Quartile Median Lower Quartilc
75,938,969 100,331,810 87.190,557 49.292 813




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 74,715,181 15.5%
COIN OPERATED DEVICES ... 397,649,938 82.4%
POKER ANID PAN Lo et e 4,895,703 1.0%
RACE BOOK oo ottt bbb 3,958,678 0.8%
SPORTS POOL .ot 1,376,338 0.3%
TOTAL REVENUE ... rere e 482.595.838 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... . e 474,358 0.1%
COMMISSIONS L. b 1,233,809 0.3%
COMPLIMENTARY EXPENSE ... 50,511,447 10.5%
GAMING TAXES AND LICENSES ... 39,471,942 82%
PREFERRED GUEST EXPENSES (no complimentanes) ... 71,784 0.0%
PAYROLL - TAXES ot 7,345,941 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 16,998,771 35%
PAYROLL - OFFICERS ... e 269,964 0.1%
PAYROILL - OTHER EMPLOYEES ... 37,603,510 11.9%
RACE WIRE FEES Lo 510,613 0.1%
OTHER DEPARTMENTAL EXPENSES ... 29.067.238 6.0%
TOTAL DEPARTMENTAL EXPENSES ..., 203.559.377 42.2%
DEPARTMENTAL INCOME (LOSS) ..o 279.036.461 57.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo et 69,701,474 79.2%
COMPLIMENTARY ROOMS L 18,261,482 20.8%
TOTAL REVENUE ... e 87.962.956 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. 76,099 0.1%
COMPLIMENTARY EXPENSE ..o 949,933 1.1%
PAYEOLL - TAXES e 3,387,411 3.9%
PAYROLI. - EMPLOYEE BENEFITS .. 9,392,665 10.7%
PAYROLL - OFFICERS L. e 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 32315416 36.7%
OTHER DEPARTMENTAL EXPENSES . 13,400,405 15.2%
TOTAL DEPARTMENTAL EXPENSES ..., 59.521,929 67 1%
DEPARTMENTAL INCOME (LOSS) ..o 28.441,027 32.3%




2-52
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .ottt ittt s s oottt ate e e e eses bbb aara s b bbb 70,514,818 74.4%
COMPLIMENTARY FOOD SALES ...t 24,205,245 25.6%
TOTAL REVENUE ... et 94,720,063 100.0%
COST OF SALES e e e 49.630.475 52.4%
GROSS MARGIN Lo e e e 45.089.588 47.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt it 41,657 0.0%
COMPLIMENTARY EXPENSE ..ot 329,274 0.3%
PAYROLL - TAXES ittt 4,389,982 4.6%
PAYROLL - EMPLOYEE BENEFITS ... 11,447.001 12.1%
PAYROLL - OFFICERS ..ot i 0 0.0%
PAYROLL - OTHER EMPLOYEES ..ot 39.471,605 41.7%
OTHER DEPARTMENTAL EXPENSES ... 7,162,175 7.6%
TOTAL DEPARTMENTAL EXPENSES _................... et s 62.841.694 66.3%
DEPARTMENTAL INCOME (LOSS) ... -17.752,106 -18.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ittt 15 838,862 35.3%
COMPLIMENTARY BEVERAGE SALES 29,057,850 64.7%
TOTAL REVENUE ..ottt 44.,896.712 100.0%
COST OF SALES .o oo e 12,096.816 26.9%
GROSS MARGIN L e 32.799.896 73.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE o ootttk 0 0.0%
COMPLIMENTARY EXPENSE oot 75,562 0.2%
PAYROLL = TAXES it i 1,333,301 3.0%
PAYROLL - EMPLOYEE BENEFITS .. 3.187.133 7.1%
PAYROLL - OFFICERS ..o 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 8,517,778 19.0%
OTHER DEPARTMENTAL EXPENSES ... 1,716,865 3.8%
TOTAL DEPARTMENTAL EXPENSES ... 14.830.639 33.0%

DEPARTMENTAL INCOME (LOSS) ........ O D PO PO PP 17.969.257 40.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ... i e

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE ...t
PAYROLL - TAXES ... i
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...t
PAYROLL - OTHER EMPLOYEES ...,
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ... .. ..o
FOOD DEPARTMENT ... ...,
BEVERAGE DEPARTMENT ..o,
G& ADEPARTMENT ...
OTHER DEPARTMENTS ... ...,

DOLLARS PERCENT
47,443,282 96.4%
1,770,840 3.6%
49,214,122 100.0%
15,758,888 32.0%
33,455,234 68.0%
0 0.0%
666,535 1.4%
627,062 1.3%
1,460,381 3.0%
0 0.0%
6,165,598 12.5%
4,515,303 9.2%
13.434.879 27.3%
20.020.355 40.7%

3.252

2,072

2.852

715

1.876

800

11,567




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997

CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 336,186 288,339 85.77%
AUGUST ... 346,881 309,743 §9.29%
SEPTEMBER .................. 325,924 260,041 79.79%
OCTOBER .................... 335,457 299,706 89.34%
NOVEMBER ................. 333,174 268,677 80.64%
DECEMBER .................... 340,802 258,743 75.92%
JANUARY ... 335,232 302,864 90.34%
FEBRUARY ..................... 316,799 302,273 95.41%
MARCH ..................... 335612 315,131 93.90%
APRIL ... 326,151 293,393 90.37%
MAY ... 344,160 287,454 : 83.52%
JUNE ... 320,138 267,753 83.64%
TOTAL 3.996.516 3.456.117 86.48%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 21.62 PER ROOM PER DAY 12.99
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 115.06 PER ROOM PER DAY 13.05
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 27.41 PER DAY 25.45




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 10 7.111 1,051
COIN OPERATED DEVICES 10 36,051 1.103
POKER AND PAN 6 970 830
RACE AND SPORTS Vi 2.895 260
TOTAL CASINO 10 45.770 1.054

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... oo 111.5
TOTAL CAPITAL TO TOTAL LIABILITIES .....o.ovoooooeeooeeeee oo 1543
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooooovooooooo oo 408.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....o.oooo oo 37.8
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ... o 15.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .. .. ..o 1.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 74.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 67.0
RETURN ON INVESTED CAPITAL . o 7.6

RETURN ON AVERAGE ASSETS oo oo 67

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

CLARK COUNTY - BOULDER STRIP AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L 078 o USROS 54,781,950 7.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 2,815,586 860,210 1,955,376 0.3%
TRADE 2,142,609 37,329 2,105,280 0.3%
SUNDRY 561,246 0 561,246 0.1%
NOTES 2,405,375 123,022 2,282,353 0.3%
PREPAID FEXPENSES ittt e et et eree s e e 12,447 985 1.7%
OTHER CURRENT ASSETS . oottt e e s e e 9,124 597 1.2%
TOTAL CURRENT ASSE TS et 83,258,787 11.3%
FIXED ASSETS COST DEPRECIATION
LAND 47,633,450 ... 47,633,450 6.5%
LAND IMPROVEMENTS 4,133,068 808,797 3,324 271 0.5%
BUILDINGS & IMPROVEMENTS 465,072,730 45,771,836 419,300,894 57 0%
FURNITURE & EQUIPMENT 192,855,410 108,021,898 84,833,512 11.5%
LEASE IMPROVEMENTS 10,532,236 2,952,456 7,579,780 1.0%
CONSTRUCTION IN PROGRESS 4810943 ... 4,810,943 0.7%
TOT AL FIX D ASSE T S e e oo e 567,482,850 77.2%
OTHE R A S S TS e e et 84,663,627 11.5%
O AL A S TS oo e e 735.405.264 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o, 18.029.308 2.5%
ACCOUNTS PAYABLE - OTHER oo e 33,760,765 4.6%
CURRENT PORTION OF LONG-TERM DEBT ..o 7,244,725 1.0%
ACCRUED EXPEN S S e e 19,562,227 2.7%
OTHER CURRENT LIABILITIES .o, 6,814,519 0.9%
TOTAL CURRENT LIABILITIES oo e 85411, 544 11.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 96,275,299 224,952 96,050,347 13.1%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 39,891,105 6,296 958 33,594,147 4.6%
CONTRACTS 811,726 635,842 175,884 0.0%
OTHER 99,306,705 86,973 99,219,732 13 5%
TOTAL LONG-TERM DEBT 236,284 835 7,244,725 229,040,110 31.1%
OTHER LIABILITIES oot e i1.230.424 1.5%
TOT AL LIABILITIE S e e e 325,682,078 44.3%
CAPITAIL
OWNERS CAPITAL ACCOUNTS oo e 42.038.691 5.7%
CAPITAL STOCK & OTHER CAPITAL oo 103,895,565 14.1%
RETAINED EARNINGS oo e 263,788,930 35.9%
TOTAL CAPITAL oo e 409,723,186 55.7%
TOTAL LIABILITIES AND CAPITAL ..o 735.405.264 100.0%
Average Assets Upper Quartile Median Lower Quartile

33,427,512 24.398.396 4,728,354 1.237.876




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING L. e 367,671,847 69.3%
ROOMS .ottt bbb e 25,039,256 4. 7%
FOOD ............. OO PV OO PR U PSPPSRSO 79,340,624 15.0%
BEVERAGE ...t 31.310,821 5.9%
OTHER ..ottt oottt 27.208.693 5.1%

TOTAL REVENUE ... 530.571.241 100.0%

COST OF SALES ..ot e be e 59.904,054 11.3%

GROSS MARGIN ...t e 470,667,187 88.7%

DEPARTMENTAL EXPENSES ... 242.777.613 45.8%

DEPARTMENTAL INCOME (LOSS) ..c.ooiiiiiiiii i 227.889.574 43.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot 18,642.750 3.5%
BAD DEBT EXPENSE ..ottt 450,716 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 6.218.545 1.2%
DEPRECIATION - BUILIDINGS Lo 9,799,898 1.8%
DEPRECIATION AND AMORTIZATION - OTHER ..o 35.814.603 6.8%
ENERGY EXPENSE (electricity, gas, 16.) ..o 7.820.082 1.5%
EQUIPMENT RENTAL OR LEASE ... 746,767 0. 1%
INTEREST EXPENSE Lo e 11,958,085 2.3%
MUSIC AND ENTERTAINMENT .o 1,098,406 0.2%
PAY ROLL - TAXE S e 2611150 (0.5%
PAYROLL - EMPLOYEE BENEFITS e 5,610,464 1.1%
PAYROLL - OFFICERS Lot 2,512,721 0.5%
PAYROLL - OTHER EMPLOYEES ... 27412092 5.2%
RENT OF PREMISES .ot 6,547,694 1.2%
TAXES - REAL ESTATE e 28924206 0.5%
TAXES AND LICENSES - OTHER ... 1,239.007 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) . 2,051.760 04%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 25.969,938 4 9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 169.397.104 31.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS o 58.492.470 11.0%
Average Revenue Upper Quartile Median Lower Quartilc

24,116,875 16.876.694 9395429 3.190.706




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 41,079,656 11.2%
COIN OPERATED DEVICES ..o e 313,707,067 85.3%
POKER ANDI PAN L e, 3,198,546 0.9%
o 100 ) R 5,344 249 1.5%
SO R TS PO, e e 4,342,329 1.2%
TOTAL REVENUE ... e 367.671,847 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE 823,712 0.2%
COMMI S SO S e 5,406,946 1.5%
COMPLIMENTARY EXPENSE .. 34,915,868 9.5%
GAMING TAXES AND LICENSES e 30.400.824 83%
PREFERRED GUEST EXPENSES (no complimentaries) ... 970,765 0.3%
PAY RO - TAXE S e 5.280,137 1.4%
PAYROLL - EMPLOYEE BENEFITS ... 8,454,418 2.3%
PAYROLL - OFFICERS ... 2,054,575 0.6%
PAYROLL - OTHER EMPLOYEES ... 40.234 439 10.9%
RACE WIRE FEES et 1,584,541 0.4%
OTHER DEPARTMENTAL EXPENSES .. 19,576,268 5.3%
TOTAL DEPARTMENTAL EXPENSES ... i, 149.702.493 40.7%
DEPARTMENTAL INCOME (LOSS) ..o 217,969 354 59.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oo e 20,001,693 79.9%
COMPLIMENTARY ROOMS L e 5.037.563 20.1%
TOTAL REVENUE e 25.039.256 100.0%
DEPARTMENTAL EXPENSES
BAD DB EXPEN S e e 36,824 0.1%
COMPLIMENTARY EXPENSE e 154,852 0.6%
PAYROLL - TAXES e 583,426 2.3%
PAYROLL - EMPLOYEE BENEFITS .o e 1,221,938 4 Y%
PAYROLL - OFFICERS e e e 122,618 0.5%
PAYROLL - OTHER EMPLOYEES ... 6,141,597 24 5%
OTHER DEPARTMENTAL EXPENSES e 2.844.,206 11.4%
TOTAL DEPARTMENTAL EXPENSES ..o, 11,105,481 44 4%
DEPARTMENTAL INCOME (LOSS) ..o, 13.933.775 55.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt et bbb bbb 60,880,154 76.7%
COMPLIMENTARY FOOD SALES ... 18,460,470 23.3%
TOTAL REVENUE ..ottt b 79.340,624 100.0%
COST OF SALES ot 41,077.460 51.8%
GROSS MARGIN L.ttt e 38.263.164 48.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 783 0.0%
COMPLIMENTARY EXPENSE ... 944,610 1.2%
PAYROLL - TAXES oottt et es bbb 4,256,436 5.4%
PAYROLL - EMPLOYEE BENEFITS ... 7,841,020 9.9%
PAYROLL - OFFICERS ... it 313,003 0.4%
PAYROLL - OTHER EMPLOYEES ... 38,499,261 48.5%
OTHER DEPARTMENTAL EXPENSES ... 4,364 403 5.5%
TOTAL DEPARTMENTAL EXPENSES ... 56.219.516 70.9%
DEPARTMENTAL INCOME (LOSS) ..o, -17.956.352 -22.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... oot 10,763,553 34.4%
COMPLIMENTARY BEVERAGE SALES ... 20,547,268 65.6%
TOTAL REVENUE ..o R U PO P UOSO PO PPR 31.310.821 100.0%
COST OF SALES .. 10,804,210 34.5%
GROSSE MARGIN ... 20,506.611 65.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.t 0 0.0%
COMPLIMENTARY EXPENSE ... 876,015 2.8%
PAYROLL - TAXES e 1,258,167 4.0%
PAYROLL - EMPLOYEE BENEFITS ... 2,224 933 T1%
PAYROLL - OFFICERS ..o 20,000 0.1%
PAYROLL - OTHER EMPLOYEES ... 9,152,992 29.2%
OTHER DEPARTMENTAL EXPENSES ... 1,447,228 4.6%
TOTAL DEPARTMENTAL EXPENSES ... 14,979,335 47.8%

DEPARTMENTAL INCOME (LOSS) ....oiviiiiiiiii 5.527.276 17.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...........coooooimiininininen,
OTHER COMPLIMENTARY ITEMS ..

TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROIL.L - TAXES

PAYROLL - EMPLOYEE BENEFITS ...,

PAYROLL - OFFICERS
PAYROLL - OTHER EMPLOYEES

OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSSE) ..o

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...,
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...

G& ADEPARTMENT ......coooiiini e
OTHER DEPARTMENTS ... ...

DOLLARS PERCENT
26,873,908 98.8%
334,785 1.2%
27,208.693 100.0%
8,022,384 29.5%
19,186,309 70.5%
12,582 0.0%
299,433 1.1%
510,251 1.9%
1,031,253 3.8%
0 0.0%
5,505,740 20.2%
3,411,529 12.5%
10,770,788 39.6%
8,415,521 30.9%

3,810

519

3,725

988

1,609

643

11,294




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 50,778 43,990 86.63%
AUGUST ... 50,728 45,312 89.32%
SEPTEMBER .................. 49,112 42,786 87.12%
OCTOBER ..................... 50,910 45477 89.33%
NOVEMBER .................. 49,131 40,662 82.76%
DECEMBER ..................... 47.652 37,936 79.61%
JANUARY ... 48,850 39.400 80.66%
FEBRUARY ..................... 45,549 39,990 87.80%
MARCH ....................... 50,573 45615 90.20%
APRIL .................oes 48,660 43616 89.63%
MAY . 50,879 43,244 84.99%
JUNE .o 57,919 51,688 89.24%
TOTAL 600,741 519.716 86.51%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 79.04 PER ROOM PER DAY 60.25
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 603.61 PER ROOM PER DAY 15.53
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 152.66 PER DAY 48.18




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 13 5,285 598
COIN OPERATED DEVICES 22 17,511 814
POKER AND PAN 6 1,109 469
RACE AND SPORTS 7 3,462 359
TOTAL CASINO 22 22.039 758

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... oo 97.5
TOTAL CAPITAL TO TOTAL LIABILITIES ..o 1258
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...ooovo oo, 479.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......coovioov oo, 26.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..., 1.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... ... ... 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo, 73.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 67.7
RETURN ON INVESTED CAPITAL e, 11.]
RETURN ON AVERAGE ASSE TS oo o o, 98

FORMULAS

'RETURN ON INVESTED CAPITAL I8 EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY TIHE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A S e et aas ettt 79,481,896 6.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 6,215,454 2,110,124 4,105,330 0.3%
TRADE 17,011,931 1,756,097 15,255,834 1.2%
SUNDRY 8,854,003 0 8,854,003 0.7%
NOTES 16,633,684 0 16,633,684 1.3%
PREPAID EXPENSES .o oottt 22,571,287 1.8%
OTHER CURRENT ASSE TS oo 16,490,112 1.3%
TOTAL CURRENT ASSE TS ittt 163,392,146 12.8%
FIXED ASSETS COST DEPRECIATION
LAND 72,850,258 TP 72,850,258 5.7%
LAND IMPROVEMENTS 70,296,721 16,689,940 53,606,781 4.2%
BUILDINGS & IMPROVEMENTS 652,553,066 87,878,062 364,675,004 44.2%
FURNITURE & EQUIPMENT 389,531,788 184,257,763 205,274,025 16.1%
LEASE IMPROVEMENTS 4,126,906 1,621,996 2.504,910 0.2%
CONSTRUCTION IN PROGRESS 44.126,775 44126775 3.5%
TOTAL FIXED ASSETS oottt s ae et 943,037,753 73.8%
O HE R AN SE T S e e e 170,738,737 13.4%
TOT AL ASSETS oottt e e e e ae sttt e e et e e s ne e 1,277.168,636 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo 27.029.601 2.1%
ACCOUNTS PAYABLE - OTHER .o 4,497,223 0.4%
CURRENT PORTION OF LONG-TERM DEBT ... 81,108,537 6.4%
ACCRURD EXPEN SR S 62,373,042 4.9%
OTHER CURRENT LIABILITIES ..ot e 181,874,077 14.2%
TOTAL CURRENT LIABILITIES ..ot 356,882,480 27.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 41,022,684 2,062,714 38,959,970 3.1%
DEBENTURES & BONDS 94 889,445 0 94 889 445 7.4%
NOTES 317,486,897 78,094,723 239,392,174 18.7%
CONTRACTS 1,523,973 844,406 679,567 0.1%
OTHER 3,523,977 106,693 3.417,284 0.3%
TOTAIL LLONG-TERM DEBRT 458,446,976 81,108,536 377,338,440 29.5%
OTHER LIAILITIES oottt 21,289 987 1.7%
TOT AL LIABIL I S e e, 755,510,907 59.2%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 172,591,080 13.5%
CAPITAL STOCK & OTHER CAPITAL o) 357,298.391 28.0%
RETAINED EARNINGS ..o -8.,231.742 -0.6%
TOTAL CAPITAL oo e e e, 521,657,729 40.8%
TOTAL LIABILITIES AND CAPITAL ..o 1.277,168,636 100.0%
Average Assels Upper Quartile Median Lower Quartile
25,543,373 24,754 620 2,900,934 302,172




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ...t e 702,436,883 65.9%
ROOMS oo oottt e bbb 83.810,119 7.9%
FOOD oo ettt h et 147,348,565 13.8%
BEVERAGE .. oottt ettt s 57,954,461 5.4%
OTHER .ottt 75,104,416 7.0%

TOTAL REVENUE ...ttt e 1,066,654.444 100.0%

COST OF SALES ... o e 134,951,285 12.7%

GROSS MARGIN et 931,703,159 87.3%

DEPARTMENTAL EXPENSES .. 491.648.623 46.1%

DEPARTMENTAL INCOME (LOSS) oot 440,054,536 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 39,386,077 3.7%
BAD DEBT EXPENSE ...ttt 795,163 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 17,966,864 1.7%
DEPRECIATION - BUILDINGS ... cocooooeie ottt 49,980,814 4.7%
DEPRECIATION AND AMORTIZATION - OTHER ..., 30,815,197 2.9%
ENERGY EXPENSE (electricity, gas, €tC.) ..o 18.213.350 1.7%
EQUIPMENT RENTAL OR LEASE ... 4,543 908 0.4%
INTEREST EXPENSE ..ottt cisisisisieie st e 53,075,265 5.0%
MUSIC AND ENTERTAINMENT ... 4,075,311 0.4%
PAYROLL - TAXES (.oioiiiiiisi st e 8,069,383 0.8%
PAYROLL - EMPLOYEE BENEFITS .. 7,612,151 0.7%
PAYROLL - OFFICERS ... B U U O U TP O PSSP 3,964,803 0 4%
PAYROLL - OTHER EMPLOYEES ... 62,027,787 5.8%
RENT OF PREMISES ..o 28,892,177 2.7%
TAXES - REAL ESTATE 6.805,570 0.6%
TAXES AND LICENSES - OTHER ... 2,812.959 0.3%
UTILITIES (OTIER THAN ENERGY EXPENSE) .. 4,590,457 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 142,694,149 13.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... ... 486.321.445 45.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. -46.,266.909 -4.3%

Average Revenue Upper Quartile Median Lower Quartile
21,333.089 39,123,805 5,336,388 2.131.669




COMBINED INCOME STATEMENT -

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1.000.000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

CASINO DEPARTMENT

DETAIL

2-67

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....ooooooeoo oo 93,425.883 13.3%
COIN OPERATED DEVICES _.__..oeeoccccceoeeeeceeeeee oo 591,108,367 84.2%
POKER AND PAN L_......... oo 5,432,141 0.8%
RACE BOOK .....oooooooooooeoooeooooeoeeeeeoeeeeee oo 7,468,352 1.1%
SPORTS POOL ..oovooooeei oo 5,002,140 0.7%

TOTAL REVENUE _........coovooiiiooeeoo oo 702.436.883 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...oooooo_oooooooooooeooooeoeeeoooeeeoeo 1,352,585 0.2%
COMMISSIONS e 7,456,459 1.1%
COMPLIMENTARY EXPENSE .........oocc.cccoomoeeecooooo oo 56,482,200 8.0%
GAMING TAXES AND LICENSES __...occcccccooeoeeoomooorooe 57.075,596 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ... 802,987 0.1%
PAYROLL = TAXES 1ooo.ooo oo oooootee oo 11,258 801 1.6%
PAYROLL - EMPLOYEE BENEFITS ....ooooooeooocoooooooooe oo 8,814,844 1.3%
PAYROLL = OFFICERS .....ooovooeece oo eeoeeoooeoeoeoeoeeeooeoeeooo ) 36,559 0.0%
PAYROLL - OTHER EMPLOYEES ... 87,337,119 12.4%
RACE WIRE FEES .ooccoceccceoe0. oo 845,094 0.1%
OTHER DEPARTMENTAL EXPENSES ....oooooooooooooeooo 43,624,706 6.2%

TOTAL DEPARTMENTAL EXPENSES ... 275.086.950 39.2%

DEPARTMENTAL INCOME (LOSS) ...oovoeooooooeooooeooooo 427.349.933 60.8%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SALES _...oooooooioeoo oo 71,595,900 85.4%
COMPLIMENTARY ROOMS .......ooooooeooooe oo 12,214.219 14.6%

TOTAL REVENUE _.....ccoooo oo 83.810.119 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o 224,433 0.3%
COMPLIMENTARY EXPENSE .........ooooiiooioooooooo 1,790,721 2.1%
PAYROLL - TAXES .ooooooooooo S 2,839,302 3.4%,
PAYROLL - EMPLOYEE BENEFITS ..o 2,252,392 2.7%
PAYROLL = OFFICERS w..........- oo 16,820 0.0%
PAYROLL - OTHER EMPLOYEES ..........ooooooooooo 25,177,387 30.0%
OTHER DEPARTMENTAL EXPENSES 13,656,689 16.3%

TOTAL DEPARTMENTAL EXPENSES ... .. 45.957.744 54.8%

DEPARTMENTAL INCOME (LOSS) ....oovcooooooooooooooes oo 37.852.375 45.2%




2-68
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES o ittt e b s 113,329,989 76.9%
COMPLIMENTARY FOOD SALES ..o 34,018,576 23.1%
TOTAL REVENUE ..ot a st bss s 147,348.563 100.0%
COST OF SALES .o o ot asee s 88.697.792 60.2%
GROSS MARGIN .o e 38,630,773 39.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPINSE Lo 2,261 0.0%
COMPLIMENTARY EXPENSE ..o 1,479,532 1.0%
PAYROLL - TAXES oottt 8,985,130 6.1%
PAYROLL - EMPLOYEE BENEFITS .. 8,637,000 5.9%
PAYROLL - OFFICERS Lo 7,941 0.0%
PAYROLL - OTHER EMPLOYEES ... 74,357,356 50.5%
OTHER DEPARTMENTAL EXPENSES ... 12,195,168 8.3%
TOTAL DEPARTMENTAL EXPENSES ... 105.664.388 71.7%
DEPARTMENTAL INCOME (LOSS) ..., -47.013.615 -31.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES e 19.012,616 32.8%
COMPLIMENTARY BEVERAGE BALES ... 38.941 845 67.2%
TOTAL REVENUE ... 57.954.461 100.0%
COST OF SALES .t 19.857,357 34.3%
GROSS MARGIN e 38.097.104 65.7%

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE e 0 0.0%
COMPLIMENTARY EXPENSE ... 1,792,572 3.1%
PAYROLL - TAXIS Lo 2087042 3.6%
PAYROLL - EMPLOYEE BENEFITS L 1,990,678 3.4%
PAYROLL - OFFICERS ..o 592,048 1.0%
PAYROLL - OTHER EMPLOYEES .. 12.998.240 22.4%
OTHER DEPARTMENTAL EXPENSES ... 2,925,100 5.0%
TOTAL DEPARTMENTAL EXPENSES .. ..o 22.385.680 38.6%

DEPARTMENTAL INCOME (LOSS) ... 15,711.424 27.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ........ccoovooiimini 71,482,064 95.2%
OTHER COMPLIMENTARY ITEMS ..o 3,622,352 4.8%
TOTAL REVENUE ...t 75.104,416 100.0%
COST OF SALES ...ttt bt re e aaeesne e 26,396,136 35.1%
GROSSE MARGIN L.t e eb s eia st eane e 48,708,280 64.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 16,177 0.0%
COMPLIMENTARY EXPENSE ... 1,529,876 2.0%
PAYROLL - TAXES L. 2,361,794 3.1%
PAYROLL - EMPLOYEE BENEFITS ... 1,688,791 2.2%
PAYROLL « OFFICERS ... s 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 20,526,800 27.3%
OTHER DEPARTMENTAL EXPENSES ... e 16,430,423 21.9%
TOTAL DEPARTMENTAL EXPENSES ..., 42.553.861 56.7%
DEPARTMENTAL INCOME (LOSS) ..o 6.154.419 8.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..., 5.720
ROOMS DEPARTMENT ... 1,682
FOOD DEPARTMENT ... 5.187
BEVERAGE DEPARTMENT ................................... 1,215
G& ADEPARTMENT..........ooiiiii 3.132
OTHER DEPARTMENTS ... 1,070




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY 236,756 178,526 75.41%
AUGUST ... 237,656 200,656 84.43%
SEPTEMBER ................. 242,009 176,008 72.73%
OCTOBER ..................... 240,403 188,500 78.41%
NOVEMBER .................. 239,667 171,825 71.69%
DECEMBER ..................... 257,102 171,878 66.85%
JANUARY ... 267,151 194,712 72.88%
FEBRUARY .................... 247,968 205,298 82.79%
MARCH ........................ 279,303 233,670 83.66%
APRIL ... 264,725 218.930 82.70%
MAY .. 269,513 209,557 77.75%
JUNE ..o 267,361 200,153 74.86%
TOTAL 3.049.614 2.349.713 77.05%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 39.76 PER ROOM PER DAY 24.66
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 251.57 PER ROOM PER DAY 12.89
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 62.71 PER DAY 35.67




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 50 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 27 5,622 615
COIN OPERATED DEVICES 49 13,002 927
POKER AND PAN 15 729 494
RACE AND SPORTS 16 2.306 338
TOTAL CASINO 50 16,735 839
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .......coooooveoeoeveeeeeee 45.8
TOTAL CAPITAL TO TOTAL LIABILITIES .....oooveoeoeeoeoe oo 69.0
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......oooooeoeeoeeeeeeoeeeeeeoeoeeeeeeee, 146.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......oooooooooooooeo 47.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...........oocoooioooooo, 11.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ....oovoooovoee. 0.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo oo, 827
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....cooovovovvon. 758
RETURN ON INVESTED CAPITAL' .. oo 0.8

RETURN ON AVERAGE ASSETS? ..o

FORMULAS

0.5

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL.
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAIL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH Lo e 15,973,643 9.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 346,628 61,262 285,366 0.2%
TRADE 291,589 0 291,589 0.2%
SUNDRY 1,182,923 0 1,182,923 0.7%
NOTES 1,813,763 0 1,813,763 1.1%
PREPAID EXPENSES .t 3,203,188 1.9%
OTHER CURRENT ASSETS ... oo 1,392,958 0.8%
TOTAL CURRENT ASSETS L e 24.143.430 14.0%
FIXED ASSETS COST DEPRECIATION
LAND 4972736 4,972,736 2.9%
LLAND IMPROVEMENTS 1,827,949 -31,304 1,859,253 1.1%
BUILDINGS & IMPROVEMENTS 99,050,773 23,437,499 75,613,274 44.0%
FURNITURE & BEQUIPMENT 60,734,594 33,398,695 27,335,899 15.9%
LEASE IMPROVEMENTS 162,947 106,522 56.425 0.0%
CONSTRUCTION IN PROGRESS 34.096,728 34,096,728 19.8%
TOTAL FIXED ASSETS 143,934 315 83.8%
OTHER ASSE TS e e e 3,761,789 22%
TOT AL ASSET S o e 171.839.534 100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 1,170,566 0.7%
ACCOUNTS PAYABLE - OTHER oo 1,982,803 1.2%
CURRENT PORTION OF LONG-TERM DEBT ....oooioiioieieeeee 7.595,371 4.4%
ACCRUED EXPEN S S e e e, 6,038,741 3.5%
OTHER CURRENT LIABILITIES .o 55,058 0.0%
TOTAL CURRENT LIABILITIE S e, 16,842,539 9.8%
TOTAL CURRENT
LONG-TERM DEBT QOWING PORTION
MORTGAGES 48,385,108 4,120,480 44,264 628 25.8%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 1.404,739 1,013,668 391.071 0.2%
CONTRACTS 4,835,742 2.461,223 2.374 519 1.4%
OTHER 13,242,702 0 13,242,702 7. 7%
TOTAL LONG-TERM DERBT 67,868,291 7,595,371 60,272,920 35.1%
OTHER LIABILIT R S e 2,396,540 1.4%
TOTAL LIABILITTE S e 79,511,999 46.3%
CAPITAL
OWNER S CAPITAL ACCOUNT S e 1,427,657 0.8%
CAPITAL STOCK & OTHER CAPITAL ..o 32,340,225 18.8%
RETAINED EARNING S . e e 58,559,653 34.1%
TOTAL CAPITAL .o e e e et 92.327.535 53.7%
TOTAL LIABILITIES AND CAPITAL ..o 171.839.,534 100.0%
Average Asscls Upper Quartile Median Lower Quartile

34,367,907 34,367,906




2-74
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo oees e s e eesss e msr s r e 103,399,153 71.4%
ROOMS oo eeee oot 9,539,818 6.6%
FOODD oo oo eeeee et 16,599,030 11.5%
BEVERAGE -ooooooeoeoeeoee oo oo oo oo oo oo eseesssesse e oeseses et 8,359,175 5.8%
OTHER oo e 7,013,269 4.8%

TOTAL REVENUE oo seee et ees e eessss e sesssnnsssssnssssersessesseess i ssnssss 144,910,445 100.0%

COST OF SALES oo eeeeeeseseseseseesenems s sasssess st rssssssam s sss 13,859,509 9.6%

GROSSE MARGIN oo oot st et sssseen s ssse et s 131,050,936 90.4%

DEPARTMENTAL EXPENSES .....ootoeoreeeeeeossiensssssensssssessssssssnisssoomsnnsssssssonss 59,444,568 41.0%

DEPARTMENTAL INCOME (LOSS) ... vvurreremmsssssesssssessaseneasasssssssscssessssens 71,606,368 49.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...t s 3,465,858 2.4%
BAD DEBT EXPENSE ....oooivieteeeteteemessisstsiassserenssncssasissass st s s ssssas s 70,429 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 4,877,098 3.4%
DEPRECIATION -~ BUILDINGS ..ot s 3,459,878 2.4%
DEPRECIATION AND AMORTIZATION - OTHER ..., 7,179,274 5.0%
ENERGY EXPENSE (electricity, a8, €1C.) .ot s 2,639,536 1.8%
EQUIPMENT RENTAL OR LEASE ...t 122,124 0.1%
INTEREST EXPENSE ....oiveveere ot eeeteueemisse s sitetsaneessserae st sassssssssasss s s ssssns s 6,670,934 4.6%
MUSIC AND ENTERTAINMENT ..o 1,832,769 1.3%
PAYROLL - TAXES ©- o oecov ettt v srveeeeeteseenses et etsasbaserenesssssamssesssssnsss bbbt sansansns 1,033,870 0.7%
PAYROLL - EMPLOYEE BENEFITS ....ooiiiiiiiii e 373,102 03%
PAYROLL ~ OFFICERS ..ottt em bbb s 0 0.0%
PAYROLL - OTHER EMPLOYEES ..ottt 11,992,123 8.3%
RENT OF PREMISES ... oooitieinsie i siesaseeeseseeseecsssssbsbsas s s asasa s s sisasa s 741,265 0.5%
TAXES - REAL ESTATE ..oooooeoeeeeeeeeeeieesas e sten e semsne e s s et 854,516 0.6%
TAXES AND LICENSES - OTHER ..ot 341,675 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 438,713 03%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 17,546,733 12.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o 63,639,897 43.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS oottt et i e e e e e et e e e e e 7,966,471 5.5%
Average Revenue Upper Quartile Median Lower Quartile

28,982,089 28,982,089




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....cccoovcvrinrerirreeeineneereeeneenenns 28,418,451 27.5%
COIN OPERATED DEVICES ... oottt eaeetesaesseeesnesnesneseebnsssssnessassasees 73,004,802 70.6%
POKER AND PAN it ot et s e e e et eeeaestess e sesansatestestearearesreeraessobensnanss 1,369,706 1.3%
RACE BOOK ..ot eeeeee ettt e e e e e s e et s te e s e e e easa e sassas e s ebsesresbessesessesbasseans 606,194 0.6%
SPORTS PO .ot e s e rae e e srranee e sasnae s esessbsasasanaenssssesseesannnrnnnnes 0 0.0%
TOTAL REVENUE ... s eet e e e e e et e s s eeesssmnnsans s e s sebbsmranan 103,399,153 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ....oooiiiiieieceiee st es st se s sasssssseess s esman et s esran s essenenesnnesns 281,565 0.3%
COMMISSIONS ittt e e erra s s e s es et e e s m e e braaeeesbaaasssbssaass e sansneesanrbbeeannereeeaan 308,698 0.3%
COMPLIMENTARY EXPENSE ....ooviiivive et ste ettt testestearesnesnesresneenes 10,012,367 9.7%
GAMING TAXES AND LICENSES ...t e e secsaene e 8,565,007 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) ..............cccoooerieerieecnnneens. 73.390 0.1%
PAYROLL = TAKES ..ot ee s s s e ts s sseeeeeneasass s aba s evarsabasbasssae s eneanenees 2,038,057 2.0%
PAYROLL - EMPLOYEE BENEFITS ..ot ee e aae s 975,192 0.9%
PAYROLL - OFFTCERS ...ttt e e s sta s ssne s sasane s sansn e nens s besaaas 0 0.0%
PAYROLL - OTHER EMPLOYEES ...ttt se e e sre st sreste s snn e 14,394,398 13.9%
RACE WIRE FEES ..o oottt ettt ettt st st ta e stastanaenne s 0 0.0%
OTHER DEPARTMENTAL EXPENSES ...t i 1,576,954 1.5%
TOTAL DEPARTMENTAL EXPENSES ... ... enieinras e sa e enes 38,225,628 37.0%
DEPARTMENTAL INCOME (LOSS) oo 65,173,525 63.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ottt ettt et st ar et s eas st s e ettt 7,929,724 83.1%
COMPLIMENTARY ROOMS ...ttt et s tenn st 1,610,094 16.9%
TOTAL REVENUE ... .ot v es e ssteras s maa s snassassee s ansannesanseneseennes 9,539,818 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt ettt sttt a et et 11,293 0.1%
COMPLIMENTARY EXPENSE ... 107,569 1.1%
PAYROLL - TAXES ..o oottt sttt et 280,615 2.9%
PAYROLL - EMPLOYEE BENEFITS ......coco oot 125,447 1.3%
PAYROLL = OFFICERS .....ooooiiiiiicece ettt st st st sttt saane s 0 0.0%
PAYROLL - OTHER EMPLOYEES ...ttt saanen 2,689,671 28.2%
OTHER DEPARTMENTAL EXPENSES ......ociiiiieieeeeeeee et 1,475,140 15.5%
TOTAL DEPARTMENTAL EXPENSES .. it 4,689735 49.2%
DEPARTMENTAL INCOME (LOSS) oot et et eeeeenens 4,850,083 50.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt bbb e r b s 12,686,955 76.4%
COMPLIMENTARY FOOD SALES .....cocooiiiii i 3,912,075 23.6%
TOTAL REVENUE ....ooiiiiiiiie et 16.599.030 100.0%
COST OF SALES i bbb 8.696,257 52.4%
GROSS MARGIN ..ot bbb 7,902,773 47.6%
DEPARTMENTAL EXPENGSES
BAD DEBT EXPENSE oo 786 0.0%
COMPLIMENTARY EXPENSE ... .o 446 836 2.7%
PAYROLL = TAXES b 816,469 4.9%
PAYROLL - EMPLOYEE BENEFITS ... 305,880 1.8%
PAYROLL - QFFICERS ..ottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 7,417,860 44.7%
OTHER DEPARTMENTAL EXPENSES ... 1,741,498 10.5%
TOTAL DEPARTMENTAL EXPENSES ... 10.729.329 64.6%
DEPARTMENTAL INCOME (LOSS) ..o -2.826.556 -17.0%
BEVERAGE DEPARTMENT
REVENUE DOLILARS PERCENT
BEVERAGE SALES ..ot b 1,620,135 19.4%
COMPLIMENTARY BEVERAGE SALES ... 6.739,040 80.6%
TOTAL REVENUE ....ooiiiiiiii i 8.359.175 100.0%
COST OF SALES ... oot 2,616,825 31.3%
GROSS MARGIN ..o e 5.742.350 68.7%
DEPARTMENTAL EXPENSES
BAD DERT FXPENSE L.ttt 0 0.0%
COMPLIMENTARY EXPENSE ... 45,878 0.5%
PAYROLL - TAXES <o i 311,884 3.7%
PAYROLL - EMPLOYEE BENEFITS ... 136,195 1.6%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,188,376 26.2%
OTHER DEPARTMENTAL EXPENSES ... 454,121 5.4%
TOTAL DEPARTMENTAL EXPENSES ... . 3,136,454 37.5%

DEPARTMENTAL INCOME (LOSS) ..o 2,605,896 31.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ......ooiiii ettt

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t
COMPLIMENTARY EXPENSE ..ot
PAYROLL - TAXES .. o
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ... .ot
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...,

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) .. ..o

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...t
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...,
G& ADEPARTMENT ...
OTHER DEPARTMENTS ... i

DOLLARS PERCENT
6,933,819 98.9%
79,450 1.1%
7,013,269 100.0%
2,546,427 36.3%
4,466,842 63.7%
169 0.0%
14,789 0.2%
173,088 25%
149,288 2.1%
0 0.0%
1,921,587 27.4%
404,501 5.8%
2.663.422 38.0%
1,803,420 25.7%

921

235

602

216

552

158

2,684




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 21,104 19,793 93.79%
AUGUST ... 21,067 20,272 96.23%
SEPTEMBER .................. 23916 21,544 90.08%
OCTOBER .............c.cc . 23,800 19,368 81.38%
NOVEMBER ................. 23,450 17,511 74.67%
DECEMBER ..................... 25,517 16,261 63.73%
JANUARY ... ... 24,151 18,182 75.28%
FEBRUARY ................. . 22,285 18,014 80.83%
MARCH ............co 25,516 21,156 82.91%
APRIL ...........ocoiiiiiinnnn, 23,505 17,294 73.58%
MAY ... 24,133 17,345 71.87%
JUNE ..o 24,902 22,552 90.56%
TOTAL 283,346 229,292 80.92%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 123.94 PER ROOM PER DAY 36.46
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL _
PER ROOM PER DAY 318.39 PER ROOM PER DAY 13.50
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 72.39 PER DAY 4].61




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
ELKOQ COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 3 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 5 4.470 1,272
COIN OPERATED DEVICES 5 16,559 882
POKER AND PAN 2 1,157 592
RACE AND SPORTS 2 1,168 260
TOTAL CASINO 5 21,958 942

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 143.3
TOTAL CAPITAL TO TOTAL LIABILITIES ... .o iiiiiiiveier e eeeeeeeeeee e a e e 116.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....o.ovoovooeoeeoeeeeeoeeoeeeeoeeeeoe, 548.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..ooovoovooeoeeeeeoeeoeeoeeoeen, 212
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........o.oooooooooeee 15.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .......cocooovooo. 1.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...oooo oo 91.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....cooooioieieveen . 84.0
RETURN ON INVESTED CAPI'I‘ALl .................................................................................... 104
RETURN ON AVERAGE ASSET S ..o, 9.3

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS [LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

COMBINED BALANCE SHEET

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e e et 76,199,279 4.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 16,496,290 5,325,354 11,170,936 0.6%
TRADE 12,968,812 564,453 12,404,359 0.7%
SUNDRY 7,483,784 14,765 7.469,019 0.4%
NOTES 4,762,180 0 4,762.180 0.3%
PRE P AID X PEN L S e 28.709,607 1.6%
OTHER CURRENT ASSETS oot 101,629,986 5.7%
TOTAL CURRENT ASSETS Lottt eia b sbanc e saa e e 242 345,366 13.5%
FIXED ASSETS COST DEPRECIATION
LAND 207,808,712 ... 207,808,712 11.6%
LAND IMPRCVEMENTS 3,076,846 740,513 2,336,333 0.1%
BUILDINGS & IMPROVEMENTS 1,198,158,128 302,326,475 895,831,653 49 8%
FURNITURE & EQUIPMENT 596,306,439 363,112,522 233,393,917 13.0%
LEASE IMPROVEMENTS 61,231,382 29,284,456 31,946,926 1.8%
CONSTRUCTION IN PROGRESS 91,042.911 91,042,911 5.1%
TOTAL FIXED ASSE TS oo e 1,462,360.452 81.4%
OTHE R A S ST S oo e e 92.846.415 5.2%
T O T AL A SE T S i e et 1,797.552.233 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE i, 33,545,403 1.9%
ACCOUNTS PAYABLE - OTHER ..o 11.532.847 0.6%
CURRENT PORTION OF LONG-TERM DEBT ..o 38435010 2.1%
ACCRUED EXPENSES oo s 73,099,791 4.1%
OTHER CURRENT LIABILITIES ..o oo 16,967,523 0.9%
TOTAL CURRENT LIABILITIES e, 173,580,574 9.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 311,117,990 25,122,643 285,995,347 15.9%
DEBENTURES & BONDS 109,970 89,775 20,195 0.0%
NOTES 313,190,212 5,364 691 307.825,521 17.1%
CONTRACTS 13,025,883 6,945,641 6.080.,242 0.3%
OTHER 117,100,269 912,260 116,188,009 6.5%
TOTAL LONG-TERM DEBT 754,544,324 38.435.010 716,109,314 39.8%
OTHE R L A B T S e 56,735,352 3.2%
TOT AL LIABILITIES e et 946,426,240 52.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS oot 192,915,577 10.7%
CAPITAL STOCK & OTHER CAPITAL ..ooovooos oo e 187,282,885 10.4%
RETAINED EARNING S i e e e, 470,927,531 26.2%
TOTAL CAPITAL e 851,125,993 47.3%
TOTAL LIABILITIES AND CAPITAL ...t 1,797,552,233 100.0%
Average Assets Upper Quartile Median Lowcer Quartile
49.932,006 48.542 446 11,250,648 2,203,967




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot et et e e e tearaar e b est s s st b ass et ereea e e e eae e a e aeeae et 877,668,991 58.6%
)00 0. 1 TR TS O O PO U OOV UPPPRP 209,558,865 14.0%
320, ) 1 XU OO OO T O T OO OO UUUH USRS 204,369,129 13.6%
BEVERAGE ..ot ettt et e re st n bt 92,239,309 6.2%
(@5 1 2% U U VP PPP RO SRR 114,567,858 7.6%

TOTAL REVENUE . iiiiier e eeceeereee e ersbbba e e s aas et e s asrnaeareasnssssneeseennssbetas 1,498,404,152 100.0%

GO T OF SALES oottt reee e e esabrtas s s e e e e e s eaarreeae s s r s sran e e e e e nbrraeeas 162,756,627 10.9%

GROSSE MARGIN L. es s svae e s seee e s smree e s ebaesssbaesanne s s sanaasasssaaanns 1,335,647,525 89.1%

DEPARTMENTAL EXPENSES ... s s s es e eeae s 722,217,943 48.2%

DEPARTMENTAL INCOME (LOSS) .oooiiiiiiiiiercires e e e enemt e i e snnns s 613,429,582 40,9%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION .....oooioviiriir ettt 53,967,514 3.6%
BAD DEBT EXPENSE ....ooociiioi oottt s s sa st b 579,859 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 18,532,310 1.2%
DEPRECIATION - BUILDINGS ..o it ieeeeesrnsasse e essasass s e 38,243,303 2.6%
DEPRECIATION AND AMORTIZATION - OTHER .......ccoooiiiii e 73,007,809 4.9%
ENERGY EXPENSE (electricity, gas, €1C.) ..ot 31,025,166 2.1%
EQUIPMENT RENTAL OR LEASE ... 2,269,009 0.2%
INTEREST EXPEINSE . oottt e ie s s e sa e 65,343,057 4.4%
MUSIC AND ENTERTAINMENT ..ottt e semeee s 12,324,309 0.8%
PAYROLL = TAXES .. oottt eeee et ieets s s s et b s bbb sbae e r e re e ase e neas 10,010,452 0.7%
PAYROLL - EMPLOYEE BENEFITS ..ottt e, 19,088,211 1.3%
PAYROLL = OFFICERS ..ottt et 5,990,127 0.4%
PAYROLL - OTHER EMPLOYEES ... 105,594 434 7.0%
RENT OF PREMISE S e 8,040,696 0.5%
TAXES -REAL ESTATE ..ot s et saae s s esresssnans s 16,184,961 1.1%
TAXES AND LICENSES - OTHER ... oo s 5,122,517 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 5,263,356 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 65,385,007 4.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........ccocooiiiiinin 535,972,097 35.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L it e e e e e e e o 77.457 485 5.2%

Average Revenue Upper Quattile Median Lower Quartile
41,622,338 62,019,161 16,258,348 5,571,030




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....ccocooviiimmniiieennsnnses 230,943,357 26.3%
COIN OPERATED DEVICES ..ot e s s s 625,165,675 71.2%
POKER AND PAN ..ot ittt et as e st e sem e sttt 6,111,528 0.7%
RACE BOOK ... oottt sesesas st es e bates 7,268,761 0.8%
SPORTS POOL ...ttt ettt s e 8,179,670 0.9%
TOTAL REVENUE ........coiiiiiiieieiir e ieear et eete e rerenee e s e e asinessuanesmnssasnassares s 877,668,991 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt en bbb st aneansneesisasens 5,291,602 0.6%
COMMISSIONS ..o e bbbk ek bbb e e 10,610,015 1.2%
COMPLIMENTARY EXPENSE ...t 99,989,575 11.4%
GAMING TAXES AND LICENSES ... 71,507,586 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ... 1,528,164 0.2%
PAYROLL - TAXES oottt e et s 16,591,874 1.9%
PAYROLL - EMPLOYEE BENEFITS .......cccoiiiiiiicccecerec s 22,477,257 2.6%
PAYROLL - OFFICERS L et 2,268,344 0.3%
PAYROLL - OTHER EMPLOYEES ... s 139,118,461 15.9%
RACE WIRE FEES ...t a bt 506,816 0.1%
OTHER DEPARTMENTAL EXPENSES | oo 57,213,409 6.5%
TOTAL DEPARTMENTAL EXPENSES ............ PSP OU PO OPPEUUO 427,103,103 48.7%
DEPARTMENTAL INCOME (LOSS) it 450,565,888 51.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...t esesssesas s sss s e s sttt rasasarasesasons 179,621,732 85.7%
COMPLIMENTARY ROOMS et 29,937,133 14.3%
TOTAL REVENUE ........ooiiiiiiiiiri ettt see ettt 209,558,863 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....c.ociiiiiiiereie st ss e eses s ss s snenesesesassancene 272,869 0.1%
COMPLIMENTARY EXPENSE ..ot ittt eee s ssesrassss s arasese s 2,130,514 1.0%
PAYROLL = TAXES ..ottt e bbb s 5,291,011 2.5%
PAYROLL - EMPLOYEE BENEFITS ..ot s 9,371,646 4.5%
PAYROLL - OFFICERS ...ttt ereser s st 1,040,432 0.5%
PAYROLL - OTHER EMPLOYEES ......oviiiiiiicrirrsnsse s 51,653,393 24.6%
OTHER DEPARTMENTAL EXPENSES .......c.oooviiiiniininin s 24,381,865 11.6%
TOTAL DEPARTMENTAL EXPENSES ...........coooiiiiiiiicieieeeee e 94,141,730 44.9%
DEPARTMENTAL INCOME (LOSS) ....ccovoiiiiiiiiecnnnnrersrnnesesnssnasasnssanss 115,417,135 55.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o oeeoeeoessoseeeee oot st 164,891,181 80.7%
COMPLIMENTARY FOOD SALES .........ooooooooooesieriocosverssssssscmoeconosnesneesr s 39,477,948 19.3%
TOTAL REVENUE ......oovooooovoeoooeeooooeoooe oo oeseeees st 204.369.129 100.0%
COST OF SALES ... oovooeoeeeeoeee oo oeees oo s s 92,026,323 45.0%
GROSS MARGIN ... oot 112,342,806 55.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oeooeeoeoooeeeeeeeeee o ooeoeessssssses st 21,050 0.0%
COMPLIMENTARY EXPENSE ... ocoooosoeercoeonsoesssssssss oo 1,768,157 0.9%
PAYROLL « TAXES 1.oooo oot eoeoeeeeees oo oooeeeeesss et 10,017,217 4.9%
PAYROLL - EMPLOYEE BENEFITS w..ooioooooooeooessooss oo sereecinonessiis 13,735.490 6.7%
PAYROLL « OFFICERS -1o11oo1soees e eoeeeeesees st 1,370,808 0.7%
PAYROLL - OTHER EMPLOYEES ........ Y 90,874,099 44.5%
OTHER DEPARTMENTAL EXPENSES ..o 16.731,158 8.2%
TOTAL DEPARTMENTAL EXPENSES . ......iioiovioieiecoerceceess oo 134.517.979 65.8%
DEPARTMENTAL INCOME (LOSS) ....vvoooeveersiveooereesreeenseosseseessessseon -22.175.173 -10.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .oooooo oottt 31.304.540 33.9%
COMPLIMENTARY BEVERAGE SALES ... 60.934.769 66.1%
TOTAL REVENUE .....ooovotveoioeeoo oo oeeoeeeoeeeseseesessssaness s 92.239.309 100.0%
COST OF SALES .......oooooeeeoeeeeeeeo oo eeeeee s 26.870.595 29.1%
GROSS MARGIN ..o oot 65.368.714 70.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE __...oooeeeeeeeeeeeiier oot sssseee o 13 0.0%
COMPLIMENTARY EXPENSE L ooocccccccceooiioooooeoeoeeeeeeceereenss e 65617 0.4%
PAYROLL = TAXES 1oooooov1vveese oot 2,729,936 3.0%
PAYROLL - EMPLOYEE BENEFITS oo 3,899,836 4.2%
PAYROLL = OFFICERS ..o ceeeeeeeeero oo 306,301 0.3%
PAYROLL - OTHER EMPLOYEES -.oooooooooooeeieeer oo 19,530,703 21.2%
OTHER DEPARTMENTAL EXPENSES ... ooooccccoovvrosossesssoneesee s 4,568,415 5.0%
TOTAL DEPARTMENTAL EXPENSES ..........coioooiriveisieresiessesesosses e 31.404.821 34.0%

DEPARTMENTAL INCOME (LOSS) ... 33,963,893 36.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 112,596,357 98.3%
OTHER COMPLIMENTARY ITEMS ... 1,971,501 1.7%
TOTAL REVENUE ..ottt st 114,567,858 100.0%
COST OF SALES L. e e 43.859,709 38.3%
GROSE MARGIN ... e 70,708,149 61.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 2,571 0.0%
COMPLIMENTARY EXPENSE ... 2,159,074 1.9%
PAYROLL - TAXES L. e, 1.412,685 1.2%
PAYROLL - EMPLOYEE BENEFITS . 2,953,778 2.6%
PAYROLL - OFFICERS ... e 492.691 0.4%
PAYROLL - OTHER EMPLOYEES ... e 13,960.126 12.2%
OTHER DEPARTMENTAL EXPENSES ... 14,069,385 12.3%
TOTAL DEPARTMENTAL EXPENSES .........ooooiiiiiiiiiooi e 35.050.310 30.6%
DEPARTMENTAL INCOME (LOSS) .o 35.657.839 31.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..o 8.289
ROOMS DEPARTMENT .......oooooii e 3.424
FOOD DEPARTMENT ... 6.620
BEVERAGE DEPARTMENT ... 1,784
G& ADEPARTMENT ... 4,755
OTHER DEPARTMENTS ..., 920)




2-86
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo, 417,361 360,844 86.46%
AUGUST ..o ovoeoeee el 421,449 382,422 90.74%
SEPTEMBER ..........c... ... 426,104 382,927 89.87%
OCTOBER ..o oo, 423,546 384,509 90.78%
NOVEMBER .................. 409,590 324,859 79.31%
DECEMBER .......oooooe 433,750 283,217 65.29%
JANUARY ..o 439,391 284,788 64.81%
FEBRUARY ..o 402,983 322,711 80.08%
MARCH ... ool 451,183 387,763 85.94%
APRIL . ooove e, 426,914 357,874 83.83%
MAY oot 437,841 365,169 83.40%
JUNE ..o, 438,914 390,051 88.87%
TOTAL 5,129,026 4,227,134 82.42%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 54.63 PER ROOM PER DAY 21.82
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 147.89 PER ROOM PER DAY 15.93
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.35 PER DAY 49.57




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 36 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 28 6,466 1,276
COIN OPERATED DEVICES 36 18,749 926
POKER AND PAN 6 ' 1,366 674
RACE AND SPORTS 14 4,409 250
TOTAL CASINO 36 25,720 948

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... oo 139.6
TOTAL CAPITAL TO TOTAL LIABILITIES ..o oo oo 89.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo 490.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. .ooooooooooooooo 183
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 142
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.4
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 84 5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 77.1
RETURN ON INVESTED CAPITAL . 9.0
RETURN ON AVERAGE ASSETS” oo 8.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12.000,000

AMOUNTS REPRESENT 20 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo ekttt e eae et 9,191,455 10.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 485,402 147,458 337,944 0.4%
TRADE 1,383,379 21,208 1,362,171 1.5%
SUNDRY 1,209,782 0 1,209,782 1.3%
NOTES 83,968 0 83,968 0.1%
PREPAID EXPEN S S s 3,727.481 4.1%
OTHER CURRENT ASSETS Lottt e 3,148,803 3.5%
TOTAL CURRENT ASSE TS i, 19,061,604 21.1%
FIXED ASSETS COST DEPRECIATION
LAND 15,202,396 ... 15,202,396 16.8%
LAND IMPROVEMENTS 513,524 186,351 327,173 0.4%
BUILDINGS & IMPROVEMENTS 31,010,697 10,148,458 20,862,239 23.1%
FURNITURE & EQUIPMENT 67,405,328 49,163,245 18,242 083 20.2%
LEASE IMPROVEMENTS 14,443,162 7,267,195 7.175,967 7.9%
CONSTRUCTION IN PROGRESS 416,166 416,166 0.5%
TOTAL FIXED ASSE TS e e 62,226,024 68.9%
O T E R A S S E TS ittt 9,060,372 10.0%
TOT AL ASSET S e et 90,348.000 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo, 5,982,201 6.6%
ACCOUNTS PAYABLE =~ OTHER o oo 1,959,726 2.2%
CURRENT PORTION OF LONG-TERM DEBT ..o 7,744,196 8.6%
ACCRUED EXPENSES oot 6,659,075 7.4%
OTHER CURRENT LIABILI T E S et e 1,773,156 2.0%
TOTAL CURRENT LIABILITIES oottt 24118354 26.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 20,712,588 2,635,497 18.077.,091 20.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 22,456,780 2,749 641 19,707,139 21.8%
CONTRACTS 4,842,141 2,355,843 2.486.298 2.8%
OTHER 7,514,838 3,215 7,511.623 8.3%
TOTAL LONG-TERM DEBT 55,526,347 7,744,196 47782151 52.9%
OTHER LIABILITIES e e S 3,253,356 3.6%
TOT AL LIABILI I S e e, 75,154,061 83.2%
CAPITAL
OWNERS CAPITAL ACCOUNT S e 7,240,559 8.0%
CAPITAL STOCK & OTHER CAPITAL .o oo 10,373,405 11.5%
RETAINED EARNINGS oo e oo, -2.420,025 -2.7%
O AL A P T AL e e oo e 15,193,939 16.8%
TOTAL LIABILITIES AND CAPITAL ..o 90,348,000 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,517,400 6,781,634 2,416,597 1,354,517




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12.000,000

AMOUNTS REPRESENT 20 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING e e 98.361,140 58.5%
1200 1Y 1 U OO O PSSP PPNV UOUUNIPTPTPPPRRR SRS 11,282,685 6.7%
B D) 20,296,183 12.1%
BEVERAGE ..ottt s 8,405,004 5.0%
OTHER ...oooee oot ee e ettt ettt bbb Rk 29,837,404 17.7%

TOTAL REVENUE ...t 168,182,416 100.0%

COST OF SALES .. 35.434,048 21.1%

GROSS MARGIN ..o e 132,748.368 78.9%

DEPARTMENTAL EXPENSES .. .. i 80,174.345 47.7%

DEPARTMENTAL INCOME (LOSS) ..o 52.573.823 31.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION et 5,099,807 3.0%
BAD DEBT EXPENSE .. oo e et 141,694 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 1,797,945 1.1%
DEPRECIATION ~ BUILDINGS ..ottt e 891,121 0.5%
DEPRECIATION AND AMORTIZATION - OTHER ... 7,506,525 4.5%
ENERGY EXPENSE (electricily, gas, 81C.) ..o 3,105,663 1.8%
EQUIPMENT RENTAL OR LEASE ... 691.562 0.4%
INTEREST EXPENSE ..ot S 4,113,908 2.4%
MUSIC AND ENTERTAINMENT L. 210,590 0.1%
PAYROLL - TAKXES oottt 1,259,762 0 7%
PAYROLL - EMPLOYEE BENEFITS ... 1,232,607 0.7%
PAYROLL - OF FICE R S e 1,240,959 0.7%
PAYROLL - OTHER EMPLOYEES ... e 11,401,146 6.8%
RENT OF PREMISE S ittt 2,104,764 1.3%
TAXES - REAL ESTATTE s 1,222,886 0.7%
TAXES AND LICENSES - OTHER .. e 755,436 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 1.190.568 0.7%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 7.722.811 4.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 51.689.754 30.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . i 884.069 0.5%

Average Revenug Upper Quartile Median Lower Quartile
8.,409.121 12,724,116 6.299.395 3.030.889




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000.000

AMOUNTS REPRESENT 20 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 14,485,061 14.7%
COIN OPERATED DEVICES . i 82,296,858 83.7%
POKER AND PAN Lot 583,119 0.6%
RACE BOOK .o e 313,638 0.3%
SPORTS POOL ..o ettt s e 682,464 0.7%
TOTAL REVENUE ... e et 98.361.140 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo 117,127 0.1%
COMMISSIONS e, 5,028,509 5.1%
COMPLIMENTARY EXPENSE e 8,071,308 8.2%
GAMING TAXES AND LICENSES ..o, 9,340,903 9.5%
PREFERRED GUEST EXPENSES (no complimentaries) ... 0 0.0%
PAYROLL - TAXES e e 2,275,760 2.3%
PAYROLL - EMPLOYEE BENEFITS L. oo 1,386,127 '1.4%
PAYROLL - OFFICERS ..o, 255,880 0.3%
PAYROLIL. - OTHER EMPLOYEES ..., 19,137,753 19.5%
RACE WIRE FEES ..ot 78.375 0.1%
OTIIER DEPARTMENTAL EXPENSES .....ccooiiiiiie o, 6,865,839 7.0%
TOTAL DEPARTMENTAL EXPENSES ... oo 52.557.581 53.4%
DEPARTMENTAL INCOME (LOSS) ..o e, 45,803,559 46.6%
ROOMS DEPARTMENT
REVENUE DOLI.ARS PERCENT
ROOM SALES L e 10,225,751 90.6%
COMPLIMENTARY ROOMS oo, 1,056,934 9.4%
TOTAL REVENUE ... e 11.282.685 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 31,299 0.3%
COMPLIMENTARY EXPENSE .. e e 41.987 0.4%
PAYROLL - TAXES oo et e 313,826 4.6%
PAYROLL - EMPLOYEE BENEFITS e 353,160 3.1%
PAYROLL - OFFICERS ..o, 0 0.0%
PAYROLL - OTHER EMPLOYEES oo 4,195 831 37.2%
OTHER DEPARTMENTAL EXPENSES ..., 1,856,517 16.5%
TOTAL DEPARTMENTAL EXPENSES ... 6,992,620 62.0%
DEPARTMENTAL INCOME (LOSS) ..o e 4,290,065 38.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 20 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALE S oo oot ettt b 17,087,936 84.2%
COMPLIMENTARY FOOD SALES .ottt 3,208,247 15.8%
TOTAL REVENUE ..o oo oeeeee et et eeeaes s eet it easansstsnas e ern s ane e 20,296.183 100.0%
COST OF SALES ..o eeie s e e 9,910,903 48.8%
GROSS MARGIN oottt e e ie s see e 10,385,280 51.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oottt et s e mesb s sesis s 4,563 0.0%
COMPLIMENTARY EXPENSE ..ooooeooeeeos oo teseeeees oottt ee e 177,195 0.9%
PAYROLL = TAXE S oo oot e ettt ottt 1,324 818 6.5%
PAYROLL - EMPLOYEE BENEFITS ..ooeoe oottt 640,924 3.2%
PAYROLL = OFFICERS oo oo oo et s e s et s bt ) 0.0%
PAYROLL - OTHER EMPLOYEES . oo oot oot 9,993,443 49.2%
OTHER DEPARTMENTAL EXPENSES ...ioiiiiieececee ettt oo 1,694,006 8.3%
TOTAL DEPARTMENTAL EXPENSES ... .ot oiiiiiee e 13.834.949 68.2%
DEPARTMENTAL INCOME (LOSS) ..o -3.449 669 -17.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SAL S oottt e 2,153,030 25.6%
COMPLIMENTARY BEVERAGE SALES oo 6,251,974 74.4%
TOTAL REVENUE ..ot oot ee e eae bbbt s 8.405.004 100.0%
GO T OF SALE S . ittt ettt e e e e e et s e e e e e et e e e e es st e e e s s nan e s 3,424,539 40.7%
GROSS MARGIN oo e e 4.980.465 59.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e 0 0.0%
COMPLIMENTARY EXPENSE ..ottt ee ettt 148,353 1.8%
PAY ROLL = TAXES oot 381,230 4.5%
PAYROLL - EMPLOYEE BENEFITS <.oovoooiooooeeeee oot 184,964 2.2%
PAYROLL = OFFICERS o oo oottt et ab e 0 0.0%
PAYROLL - OTHER EMPLOYEES ...ttt en e 2,458,364 29.2%
OTHER DEPARTMENTAL EXPENSES ..ottt 563,429 6.7%
TOTAL DEPARTMENT AL EXPENSES .. s rreeereeeerrremasaaaaas 3.736.340 44 5%

DEPARTMENTAL INCOME (LOSS) ..o 1,244,125 14.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000.000

AMOUNTS REPRESENT 20 LOCATIONS

OTHER INCOME
REVENUE DOLLARS _ PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ........coccsvrrsrrrsre 29,680,323 99.5%
OTHER COMPLIMENTARY ITEMS ..o et 157,081 0.5%
TOTAL REVENUE ....ccccccocouvvernmnnmnennesssresssnsessmssesssssrssssssssssemssesssceneesenioees 20.837.404  100.0%
COST OF SALES ....ooccccccnrrvvnriicrssssssnessssssssssssssessssssessssaseesseseessssosesss 22,098,606 74.1%
GROSS MARGIN .......oooooiirrriiressiesersssssrssessesssess s s senesssssesess e 7,738,798 25.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ccpvvvnnsssessosssessnsnssssoss st 2,400 0.0%
COMPLIMENTARY EXPENSE .....cccooocoovirienson oot 152,418 0.5%
PAYROLL = TAXES 1.occvemorcseneesess st 146,114 0.5%
PAYROLL - EMPLOYEE BENEFITS 50,690 0.2%
PAYROLL - OFFICERS ..o v 0 0.0%
PAYROLL - OTHER EMPLOYEES ...t e 1,540,664 5.2%
OTHER DEPARTMENTAL EXPENSES ... ... oot 1,160,769 3.9%
TOTAL DEPARTMENTAL EXPENSES ......ccccconuovursniervvensnnsnsissssnensisnesnoe 3.053.055 10.2%
DEPARTMENTAL INCOME (LOSS) ..ooccccconvvcvrineernrsensssernssensrsss o 4.685.743 15.7%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........oocootiiiviiie i) 1,338

ROOMS DEPARTMENT ..........cooooooiitivernnsane 371

FOOD DEPARTMENT .............coooiiitirisioseneie o 824

BEVERAGE DEPARTMENT.._..........cccc..cooriiiiiinnn. 261

G & ADEPARTMENT..........oocootiiiveioees i) 587

102

OTHER DEPARTMENTS ..o,

3,483




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 20 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo el 44,750 29,602 66.15%
AUGUST ... oovvoe el 45,198 33,213 73.48%
SEPTEMBER ................. 45812 34815 76.00%
OCTOBER ... 44,805 36,460 81.37%
NOVEMBER .................. 44,290 31,462 71.04%
DECEMBER ..............cc..... 42,981 26,156 60.85%
JANUARY ..o, 42,824 21310 49.76%
FEBRUARY ... ... 39,207 26,326 67.15%
MARCH ..., 44,335 31,795 71.72%
APRIL ..o, 41,256 28,235 68.44%
MAY oo 41,265 28,762 69.70%
JUNE oo 42,229 31,717 75.11%
TOTAL 518,952 359.853 69.34%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 40.25 PER ROOM PER DAY 23.36
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 228.70 PER ROOM PER DAY 14.07
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 56.40 PER DAY 31.33




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12.000,000

AMOUNTS REPRESENT 20 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 12 1,986 608
COIN OPERATED DEVICES 20 7,255 567
POKER AND PAN 0 0 0
RACE AND SPORTS 1 3,080 323
TOTAL CASINO 20 8.600 572
RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........coooi 79.0
TOTAL CAPITAL TO TOTAL LIABILITIES ... e e e e 20.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... .. 63.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... ... 32.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........cooooooo i, 10.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. 194.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 182.2
RETURN ON INVESTED CAPITAL o e, 7.7
58

RETURN ON AVERAGE ASSETS™ .....oooo oo ioe oo,

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

"RETURN ON AVERAGE ASSETS IS EQUAL 10O THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAI ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 19$7
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000.000

AMOUNTS REPRESENT 7 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e etk etk aea ekt e ket £ ee e eae ettt 17,578,979 8.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 1,568,624 400,872 1,167,752 0.6%
TRADE 1,588,473 89,968 1,498,505 0.7%
SUNDRY 79,642 0 79,642 0.0%
NOTES 4,007,578 0 4,007,578 1.9%
PREP AL EXPEN S S e e 5,634,040 2.7%
OTHER CURRENT ASSE TS e 4,187,141 2.0%
TOTAL CURRENT ASSE TS oottt 34,153,637 16.2%
FIXED ASSETS COST DEPRECIATION
LAND 34,426,421 T 34,426,421 16.3%
LAND IMPROVEMENTS 1,560,868 497,823 1,063,045 0.5%
BUILDINGS & IMPROVEMENTS 143,413,120 51,112,195 92.300,925 43.7%
FURNITURE & EQUIPMENT 92,773,166 54,669,047 38,104,119 18.0%
LEASE IMPROVEMENTS 1,760,103 1,494,078 266,025 0.1%
CONSTRUCTION IN PROGRESS 1,506,348 1,506,348 0.7%
TOT AL FIXED ASSE TS oo e e 167,666,883 79.3%
OTHE R A S SR T S 9,544 442 4.5%
TOT AL ASSETS ottt a e 211.364.962 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 6,891,933 3.3%
ACCOUNTS PAYABLE - OTHER ..o 965,682 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..o 18.808.691 8.9%
ACCRUED EXPENSE S e, 9,333,105 4 4%
OTIHER CURRENT LIABILITIES .o 1,498,353 0.7%
TOTAL CURRENT LIABILITIES 37,497,764 17.7%
TOTAL CURRENT
LONG-TERM DEBT QWING PORTION
MORTGAGES 50,230,402 13,487,146 36,743,256 17.4%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 53,647,823 2,037,527 51,610,296 24.4%
CONTRACTS 5,426,373 3,204,417 2,221,956 1.1%
OTHER 800,836 79,601 721,235 0.3%
TOTAL LLONG-TERM DEBT 110,105,434 18,808,691 91,296,743 43.2%
OTHER LIABILITIES oottt ettt 9.147.910 4.3%
T AL L AL T S e e 137942417 65.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo -347.187 -0.2%
CAPITAL STOCK & OTHER CAPITAL .o 26,887,561 12.7%
RETAINED EARNINGS ..ottt vt 46,882,171 22.2%
TOTAL CAPITAL oottt 73,422 545 34.7%
TOTAL LIABILITIES AND CAPITAL ..., 211.364,962 100.0%
Average Assets Upper Quartile Median Lower Quartile
30,194,995 44246778 16,829,074 14,329,136
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12.000,000 TO $36.000,000

AMOUNTS REPRESENT 7 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o e e 155,085,444 61.1%
RO S e e et 30,952,233 12.2%
O it oo e 33,589,493 13.2%
BEVERAGE .. i 15,584,841 6.1%
OTHER . oottt et bbb 18,798,925 7.4%

TOTAL REVENUE ... 254.010.936 100.0%

COST OF SALES L. e 29,545,096 11.6%

GROSS MARGIN . 224,465,840 88.4%

DEPARTMENTAL EXPENSES ... e 112.538.875 44.3%

DEPARTMENTAL INCOME (LOSS) ...ooooviei e 111.926.965 44.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION i 14,046,886 5.5%
BAD DEBT EXPENSE L. ittt 108,357 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 6,009,404 2.4%
DEPRECIATION - BUILDINGS ..o 4,808,777 1.9%
DEPRECIATION AND AMORTIZATION -OTHER ... 10,622 823 4.2%
ENERGY EXPENSE (electricity, as, CC.) ..o v 5,147,562 2.0%
EQUIPMENT RENTAL OR LEASE ... 251 875 0.1%
INTEREST EXPENSE ..otttk 10,748,450 4.2%
MUSIC AND ENTERTAINMENT ..o 1,210,479 0.5%
PAYROLL - TAXE S e 2,098,087 0.8%
PAYROLL - EMPLOYEE BENEFITS ..., 1,977,919 0.8%
PAYROLL - OFFICERS .. oot 1.581,301 0.6%
PAYROLL - OTHER EMPLOYEES .. 22,341,923 8.8%
RENT OF PREMISE S L 1,488,919 0.6%
TAXES - REAL ESTATE ..ot s 2115238 0.8%
TAXES AND LICENSES - OTHER ..ot 766.519 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 1,105,876 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 16,122,642 6.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........................ 102,553,037 40.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. . 9,373,928 3.7%

Average Revenue Upper Quartile Median Lower Quartile
36,287,277 43,291,242 33,457,574 23.438.868




- COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12.000,000 TO $36.000,000

AMOUNTS REPRESENT 7 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 31,367,716 20.2%
COIN OPERATED DEVICES ... 123,677,674 79.7%
POKER AND PAN ..o ettt 0 0.0%
RACE BOOK ..ottt 76,272 0.0%
SPORTE POOL ..o -36,218 0.0%
TOTAL REVENUE ... ittt e et ea s 155,085,444 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. e e 449,262 0.3%
COMMISSIONS L s 1,778,245 1.1%
COMPLIMENTARY EXPENSE ... e 17,044,709 11.0%
GAMING TAXES AND LICENSES ..., 13,461.097 8.7%
PREFERRED GUEST EXPENSES (no complimentaries) ... 0 0.0%
PAYROLL - TAXES L e 3,021,363 1.9%
PAYROLL - EMPLOYEE BENEFITS ..o 2,092,077 1.3%
PAYROLL - OFFICERS ..o, 0 0.0%
PAYROLL - OTHER EMPLOYEES ... oo 24,011,507 15.5%
RACE WIRE FEES ... 9,565 0.0%
OTHER DEPARTMENTAL EXPENSES L. oo, 5,423,936 3.5%
TOTAL DEPARTMENTAL EXPENSES ..., 67.291.761 43.4%
DEPARTMENTAL INCOME (LOSS) oo 87.793.683 56.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES e e e 26,637 870 86.1%
COMPLIMENTARY ROOMS o) 4,314,363 13.9%
TOTAL REVENUE ..o e e, 30,952.233 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e, 75,893 0.2%
COMPLIMENTARY EXPENSE ... e 157,147 0.5%
PAYROLL - TAXES e e, 1,007,147 33%
PAYROLL - EMPLOYEE BENEFITS .o 901,037 2.9%
PAYROLL - OFFICERS ..o, 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e, 9,876,906 31.9%
OTHER DEPARTMENTAL EXPENSES e 3,575,792 11.6%
TOTAL DEPARTMENTAL EXPENSES ... oo, 15,593,922 50.4%
DEPARTMENTAL INCOME (LOSS) .. oo 15,358,311 49.6%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000.000

AMOUNTS REPRESENT 7 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES Lottt et bbb
COMPLIMENTARY FOOD SALES ..o
TOTAL REVENUE ... it irs s

COST OF SALES ..o oot e ettt
GROSS MARGIN L. ittt s

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oot st
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES L. i
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS Lo
PAYROLL - OTHER EMPLOYEES ..o
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) oo

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES L. o
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE ...ttt

COST OF SALES L. ittt oot
GROSS MARGIN ...t et

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... O PSPPSR
COMPLIMENTARY EXPENSE .
PAY RO - TA XS e
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS L i
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ..

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) .. oo i

DOLLARS PERCENT
26,370,153 78.5%
7,219,340 21.5%
33,589,493 100.0%
16,831.338 50.1%
16,758,135 49.9%
11,420 0.0%
351,628 1.0%
1,734,756 5.2%
1,093,329 3.3%
0 0.0%
15,168,876 45.2%
2,861,966 8.5%
21.221,975 63.2%
-4,463.840 -13.3%
DOLLARS PERCENT
3,320.473 21.3%
12,264 368 78.7%
15.584.841 100.0%
4,937,697 3L.7%
10,647,144 68.3%
0 0.0%

35187 0.2%
522,284 3.4%
432970 2.8%

0 0.0%

3,535,692 22.7%
669,538 4.3%
5.195.671 33.3%
5,451,473 35.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...

OTHER COMPLIMENTARY ITEMS
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS

PAYROLL - OFFICERS ... e
PAYROLIL - OTHER EMPLOYEES L i
OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS)

2-101

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT. .. ... .. P
ROOMS DEPARTMENT ... ................ UTRUUT:
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...........cccooooiiiiiiiin
G& ADEPARTMENT ..ot
OTHER DEPARTMENTS .. ...,

DOLLARS PERCENT
18,693,385 99.4%
105,540 0.6%
18.798,925 100.0%
7,776.041 41.4%
11,022,884 58.6%
54 0.0%
185,480 1.0%
116,777 0.6%
77,108 0.4%
0 0.0%
1,124.006 6.0%
1,732,121 9.2%
3.235.546 17.2%
7.787.338 41.4%

1.744

691

1,309

366

981

120

5,211




2-102
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000.000

AMOUNTS REPRESENT 7 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY 82,786 72,568 87.66%
AUGUST oo, 82.664 73,502 88.92%
SEPTEMBER ... ......oooven o 84,829 77,730 91.63%
OCTOBER ... 82,940 76,337 92.04%
NOVEMBER ..ol 80,608 65,004 80.64%
DECEMBER ............ocoii o 87,310 59,262 67.88%
JANUARY ..o 81,831 56,899 69.53%
FEBRUARY ..................... 74,269 61,936 83.39%
MARCH .. oo 84.721 75,339 88.93%
APRIL ... 78,715 69,124 87.82%
MAY oo 80,262 69,454 86.53%
TUNE i, 82.306 75,992 92.33%
TOTAL 983,241 833,147 84.73%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 37.65 PER ROOM PER DAY 18.71
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 148.45 PER ROOM PER DAY 14.15
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 40.32 PER DAY 37.15




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12.000,000 TO $36.000,000

AMOUNTS REPRESENT 7 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 3,956 1,133
COIN OPERATED DEVICES 7 18,627 949
POKER AND PAN 0 0 0
RACE AND SPORTS 4 1,230 3
TOTAL CASINO 7 23,286 951

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 91.1
TOTAL CAPITAL TO TOTAL LIABILITIES ....oooooooooooooeoeeeeoeoeeee 53.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... e 195.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 27.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..o 15.3
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .o oo 0.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 117.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 106.6
RETURN ON INVESTED CAPITAL' ... 11.4
RETURN ON AVERAGE ASSETS™ ...\ oo 9.3

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL.

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (REFORE FEIDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A H ettt 49,428 845 3.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 14,442,264 4,777,024 9,665,240 0.6%
TRADE 9,996,960 453,277 9,543,683 0.6%
SUNDRY 6,194,360 14,765 6,179,595 0.4%
NOTES 670,634 0 670,634 0.0%
PRE P A D E X P N S S e 19,348 086 1.3%
OTHER CURRENT ASSE TS oot e 94,294,042 6.3%
TOTAL CURRENT ASSETS ittt es et enen 189,130,125 12.6%
FIXED ASSETS COST DEPRECIATION
1LLAND 158,179,895 ... ... 158.179.895 10.6%
LAND IMPROVEMENTS 1,002,454 56,339 946,115 0.1%
BUILDINGS & IMPROVEMENTS 1,023,734,311 241,065 822 782,668,489 52.3%
FURNITURE & EQUIPMENT 436327945 259,280,230 177,047.715 11.8%
LEASE IMPROVEMENTS 45,028,117 20,523,183 24,504,934 1.6%
CONSTRUCTION IN PROGRESS 89,120,397 89,120,397 6.0%
TOTAL FIXED ASSETS oo oo 1,232,467,545 82.4%
O THE R A S S TS e 74.241,60] 5.0%
TOTAL ASSETS ........... U PRSP PRTURRTUUPRUROI 1,495.839.271 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE o o 20,671,269 1.4%
ACCOUNTS PAYABLE - OTHER ... RSP SRPRRR 8.607,439 0.6%
CURRENT PORTION OF LONG-TERM DEBT oo 11,882,123 0.8%
ACCRUED EXPENSE S oo 57,107,611 3.8%
OTHER CURRENT LIABILITIES oo 13,696.014 0.9%
TOTAL CURRENT LIABILITIES oo oo oo 111,964 456 7.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 240,175,000 9,000,000 231,175,000 i5.5%
DEBENTURES & BONDS 109,970 89,775 20,195 0.0%
NOTES 237,085,609 577,523 236,508,086 15.8%
CONTRACTS 2,757.369 1,385,381 1,371,988 0.1%
OTHER 108,784,595 829 444 107,955,151 7.2%
TOTAL LONG-TERM DEBT 588.912.543 11,882,123 577.030.420 38.6%
OTHER LIABILITIES oo oo 44,334 886 3.0%
TOTAL LIABILITIES e e 733,329,762 49 0%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 186,022,205 12.4%
CAPITAL STOCK & OTHER CAPITAL oo 150,021.919 10.0%
RETAINED EARNINGS e e 426,465,385 28.5%
TOTAL CAPITAL e e e 762,509,509 51.0%
TOTAL LIABILITIES AND CAPITAL ..o 1,495.839,271 100.0%
Averape Assets Upper Quartile Median Lower Quartile
166,204.363 213,253,880 161,991.428 95,615,154
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot ee e et e b s b e R 624,222,407 58.0%
RO S oo et 167,323,947 15.5%
OO e e e 150,483,453 14.0%
BEVERAGE .o oottt 68,249,464 6.3%
OTEIER oottt et 65,931,529 6.1%

TOTAL REVENUE ... ittt 1,076,210.800 100.0%

COST OF SALES .ot et 97,777,483 9.1%

GROSS MARGIN ... it s 978.,433.317 90.9%

DEPARTMENTAL EXPENSES ..o 529.504.523 49.2%

DEPARTMENTAL INCOME (LOSS) ..o 448.928.794 41.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AN PROMOTION L. 34,820,821 3.2%
BAD DEBT EXPENSE ..ottt 329,808 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 10,724,961 1.0%
DEPRECIATION - BUILDINGS ..o 32,543,405 3.0%
DEPRECIATION AND AMORTIZATION - OTHER ... 54 878461 51%
ENERGY EXPENSE (electricity, a8, €16.) oo 22,771,941 2.1%
EQUIPMENT RENTAL OR LEASE ..o, 1,325,572 0.1%
INTEREST EXPENSE .. ittt oo b bt 30,480.699 4.7%
MUSIC AND ENTERTAINMENT ..o 10.903.240 1.0%
PAYROLL - TA XS e 6,652,603 0.6%
PAYROLL - EMPLOYEE BENEFITS L 15,877,685 1.5%
PAYROLL - OFFICERS oot 3,167,867 0.3%
PAYROLL - OTHER EMPLOYEES ..ot 71,851,365 6.7%
RENT OF PREMI S S e e 4,447.013 0.4%
TAXES - REAL ESTATE ...t 12,846,837 1.2%
TAXES AND LICENSES - OTHER ... 3,600,562 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o, 2966912 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES 41,539,554 3.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 381.729.306 35.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS .. o e e 67.199.488 6.2%
Average Revenue Upper Quartile Median Lower Quartile

119,578,978 157,495,574 129,278,536 77,983,712




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 185,090,580 29.7%
COIN OPERATED DEVICES ... 419,191,143 67.2%
POKER AND PAN ..o 5,528,409 0.9%
RACE BOOK .. e 6,878,851 1.1%
SPORTS POOL ..o 7,533,424 1.2%
TOTAL REVENUE ... et 624,222 407 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. 4,725,213 0.8%
COMMISSIONS et 3,803,261 0.6%
COMPLIMENTARY EXPENSE ... 74,873,558 12.0%
GAMING TAXES AND LICENSES ... 48,705,586 7.8%
PREFERRED GUEST EXPENSES (no complimentaries) ... 1,528,164 0.2%
PAYROLL - TAXES e e 11,294,751 1.8%
PAYROGLL - EMPLOYEE BENEFITS ... 18,999,053 3.0%
PAYROLL ~ OFFICERS L. e 2,012,464 0.3%
PAYROLL - OTHER EMPLOYEES . 95,969,201 15.4%
RACE WIRE FEES L e 418,876 0.1%
OTHER DEPARTMENTAL EXPENSES ... 44,923 634 7.2%
TOTAL DEPARTMENTAL EXPENSES ... 307.253.761 49.2%
DEPARTMENTAL INCOME (LOSS) ..........c....... O PUO PR PR S URRROR 316.968.646 50.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES 142,758,111 853%
COMPLIMENTARY ROOMS L. 24,565,836 14.7%
TOTAL REVENUE ... 167.323.947 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 165,677 0.1%
COMPLIMENTARY EXPENSE ... .. DU PSP 1,931,380 1.2%
PAYROLL - TAXES L e 3.770,038 2.3%
PAYROLL - EMPLOYEE BENEFITS ... 8,117,449 4.9%
PAYROLL - OFFICERS ... 1,040,432 0.6%
PAYROLL - OTHER EMPLOYEES ... e, 37.580,656 22.5%
OTHER DEPARTMENTAL EXPENSES . 18,949.556 11.3%
TOTAL DEPARTMENTAL EXPENSES ... 71,555,188 42 8%
DEPARTMENTAL INCOME (LOSS) ..ottt 95,768,759 57.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SA L S ootttk 121,433,092 80.7%
COMPLIMENTARY FOOD SALES ... 29,050,361 19.3%
TOTAL REVENUE ....oooiiiiii i 150,483,453 100.0%
COST OF SALES i e b 65,284.062 43.4%
GROSS MARGIN L e 85,199.391 56.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L..oioiic it 5,067 0.0%
COMPLIMENTARY EXPENSE ...t 1,239,334 0.8%
PAYROLL - TAXE S et b 6,957,643 4.6%
PAYROLL - EMPLOYEE BENEFITS ... 12,001,237 8.0%
PAYROLL - OFFICERS ... it 1,370,808 0.9%
PAYROLL - OTHER EMPLOYEES ..o 65,711,780 43.7%
OTHER DEPARTMENTAL EXPENSES ... 12,175,186 8.1%
TOTAL DEPARTMENTAL EXPENSES ... 99.461.055 66.1%
DEPARTMENTAL INCOME (LOSS) ... -14.261.664 -9.5%
BEVERAGE DEPARTMENT
REVENUE DOILLARS PERCENT
BEVERAGE SALES ..otttk 25.831.037 37.8%
COMPLIMENTARY BEVERAGE SALES .. 42,418.427 62.2%
TOTAL REVENUE ..o 68.249.464 100.0%
COST OF SALES | oot b et 18,508,359 27.1%
GROSS MARGIN L. e 49.741.105 72.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt e 13 0.0%
COMPLIMENTARY EXPENSE ... 186,077 0.3%
PAYROLL - TAXES L i 1,826,422 2.7%
PAYROLL - EMPLOYEE BENEFITS ... 3,281,902 4.8%
PAYROLL = OFFICERS ... e 306,301 0.4%
PAYROLL - OTHER EMPLOYEES . 13,536.647 19.8%
OTHER DEPARTMENTAL EXPENSES ... 3,335,448 4.9%
TOTAL DEPARTMENTAL EXPENSES ... ISUTTRR 22,472,810 32.9%

DEPARTMENTAL INCOME (LOSS) ... 27.268.295 40.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 64,222,649 97.4%
OTHER COMPLIMENTARY ITEMS ... 1,708,880 2.6%
TOTAL REVENUE ... .ottt 65,931,529 100.0%
COST OF SALES et 13,985,062 21.2%
GROSS MARGIN L.ttt et r s 51,946,467 78.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 117 0.0%
COMPLIMENTARY EXPENSE ... 1,821,176 2.8%
PAYROLL - TAXES L. oottt 1,149,794 1.7%
PAYROLIL - EMPLOYEE BENEFITS ...........c........ T U UV VUV PRV UURUU USSP 2.825.980 4.3%
PAYROLL - OFFICERS ... 492,691 0.7%
PAYROLL - OTHER EMPLOYEES ... 11,295,456 17.1%
OTHER DEPARTMENTAL EXPENSES ... 11,176,495 17.0%
TOTAL DEPARTMENTAL EXPENSES .........ooooiiiiiieiecieeciee et 28.761.709 43.6%
DEPARTMENTAL INCOME (LOSS) ..ottt 23,184,758 35.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ooooviiiiiiii i 5,207
ROOMS DEPARTMENT ..........cooiiiiic 2.362
FOOD DEPARTMENT .........ccooo i ‘ 4,487
BEVERAGE DEPARTMENT ......... ... ... 1.157
G& ADEPARTMENT.......cooooi i, 3,187
OTHER DEPARTMENTS ... 698
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 289,825 258,674 89.25%
AUGUST ... 293,587 275,707 93.91%
SEPTEMBER .................. 295,463 270,382 91.51%
OCTOBER ..................... 295,801 271,712 91.86%
NOVEMBER .................. 284,692 228,393 80.22%
DECEMBER ..............o e 303,459 197.799 65.18%
JANUARY ... 314,736 206,579 65.64%
FEBRUARY .................. ... 289,507 234,449 80.98%
MARCH ................ ... 322,127 280,629 87.12%
APRIL ......... ... 306,943 260,515 84.87%
MAY .. 316,314 266,953 84.39%
JUNE ..., 314,379 282,342 89.81%
TOTAL 3,626,833 3.034.134 83.66%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 61.00 PER ROOM PER DAY 22.49
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 138.16 PER ROOM PER DAY 16.65
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 49.60 PER DAY 55.15




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 9 14,391 1,429
COIN OPERATED DEVICES 9 44,387 1,049
POKER AND PAN 6 1,366 674
RACE AND SPORTS 9 5,970 268
TOTAL CASINO 9 65.660 1.056
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...ooovoovovoooooooo 168.9
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooovoooeeeoeeee oo 104.0
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....oovovovoeeeeeeeeeeeeeeeeeeee, 681.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. oo 15.3
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..., 14.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........ococovviv. 1.7
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .o oo 73.2
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 66.5
RETURN ON INVESTED CAPITAL . e, 8.8
RETURN ON AVERAGE ASSET S oo oo, 8.0

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME: (BEFORT FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSLTS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e et 11,178,244 7.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 799,279 132,753 666,526 0.4%
TRADE 3,011,064 -51,976 3,063,040 2.0%
SUNDRY 634 845 0 634,845 0.4%
NOTES 86,856 0 86,856 0.1%
PREPAID EXPEN S S oo 3.540,657 2.3%
OTHER CURRENT ASSETS Lottt eiast e 1,956,848 1.3%
TOTAL CURRENT ASSE TS oo oo ettt 21.127.016 13.7%
FIXED ASSETS COST DEPRECIATION
LLAND 27,466,124 27.466,124 17.8%
LAND IMPROVEMENTS 16,392,991 5,783,360 10,609,631 6.9%
BUILDINGS & IMPROVEMENTS 75,637,313 10,531,175 63,106,138 42.1%
FURNITURE & EQUIPMENT 34,368.475 13,702,894 20,665,581 13.4%
LEASE IMPROVEMENTS 189,314 43,779 145,535 0.1%
CONSTRUCTION IN PROGRESS 1,372,055 1,372,055 0.9%
O T AL FIXED ASSE TS oo e e 125,365,064 81.0%
OTHER A S ST S e 8,229,726 5.3%
O T AL ASSE T S oot e e e e s et e e s ne e e 154.721.806 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo, 4,158,417 2. 7%
ACCOUNTS PAYABLE - OTHER oo 1.675.689 1.1%
CURRENT PORTION OF LONG-TERM DEBT ... 4,932 890 3.2%
ACCRUED EXPEN SE S 3,227,133 2. 1%
OTHER CURRENT LIABILITIES oo, 15,229,394 9.8%
TOTAL CURRENT LIABILIT S e 29223523 18.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 14,241,109 1,256,540 12,984,569 8.4%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 6,207 800 1,562,540 4,645,260 3.0%
CONTRACTS 421,473 357,185 64 288 0.0%
OTHER 105,217 105,217 0 0.0%
TOTAL LONG-TERM DERT 20,975,599 3,281,482 17,694,117 11.4%
OTHER LIABILITIE S ittt 50.451 837 32.6%
TOTAL LIABILITIES oo 97.369.477 62.9%
CAPITAL
OWNERS CAPITAL ACCOUNT S e e 449,587 0.3%
CAPITAL STOCK & OTHER CAPITAL ..o 41,207.830 26.6%
RETAINED EARNING S e 15,694 912 10.1%
TOTAL CAPITAL ... OO 57,352,329 37.1%
TOTAL LIABILITIES AND CAPITAL ... 154.721.,806 100.0%
Averapge Assels Upper Quartile Median Lower Quartilc

17,191,312 30,055,883 5,493,242

3.865.026
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ...t R 84,920,544 49.2%
ROOMS e e 21,552,906 12.5%
FOOD oo e 26,739,202 15.5%
BEVERAGE ..ot 9,950,726 5.8%
OTHER oottt e s r b 29,551,449 17.1%

TOTAL REVENUE ...t 172,714.827 100.0%

COST OF SALES o s 33,725.361 19.5%

GROSSE MARGIN L.t 138.989.466 80.5%

DEPARTMENTAL EXPENSES e 65.829.330 38.1%

DEPARTMENTAL INCOME (LOSS) ... 73.160.130 42.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION L.t 7,558,795 4.4%
BAD DEBT EXPENSE ..ot kbt 390,465 0.2%
COMPLIMENTARY EXPENSE (not reported in departments) ... 3,944,527 2.3%
DEPRECIATION - BUILDINGS oottt 7,959,480 4.6%
DEPRECIATION AND AMORTIZATION - OTHER ..o eeieeieess 4,907,021 2.8%
ENERGY EXPENSE (electricity, Ras, €1C.) oo iorrirrimieiecaeeiininiannsens s 2,703,928 1.6%
EQUIPMENT RENTAL OR LEASE ... 266,027 0.2%
INTERE ST EX P N S e e 4,913,963 2.8%
MUSIC AND ENTER TAINMENT e 785,272 0.5%
PAYROLL = TAKES oot 2,273,726 1.3%
PAYROLL - EMPLOYEE BENEFT TS 3.646.306 2.1%
PAYROLL - OFFICER S o e 531,413 0.3%
PAYROLL - OTHER EMPLOYELES ... oo 9,082,759 5.3%
REN T OF PREMISE S i e e b et e e e 0 0.0%
TAXES - REAL EST AT i 1.420,749 0.8%
TAXES AND LICENSES - OTHER .. oo 385,719 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) . 810,937 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES 16,468,870 9.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o 68.049 957 39.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ... e 5.110.173 3.0%
Average Revenue Upper Quartile Median Lower Quartilc

19,190,536 30.504 975 10,392,263 4.282.662




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 19,184,163 22.6%
COIN OPERATED DEVICES .. oo 64,775,502 76.3%
POKER AND PAN Lo oottt 685,683 0.8%
RACE BOOK Lottt e et et et e 0 0.0%
SPORTS POOL ..ottt 275,196 0.3%
TOT AL REVENUE L et s e ennnes 84.920.544 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 96,821 0.1%
COMMI S S ON & et 685,296 0.8%
COMPLIMENTARY EXPENSE oo 4,921,152 5.8%
GAMING TAXES AND LICENSES oo e 6,956,230 82%
PREFERRED GUEST EXPENSES (no complimentaries) ..., 4,345,885 51%
P A Y RO - LA X S et eeraa e 3,032,729 3.6%
PAYROLL - EMPLOYEE BENEFITS e, 3,866,639 4 6%
PAYROLL - OFFICER S e 0 0.0%
PAYROLL - OTHER EMPLOYEES . e, 9,312,322 11.0%
RACE WIRE FEES |t 0 0.0%
OTHER DEPARTMENTAL EXPENSES ... 2,870,682 3.4%
TOTAL DEPARTMENTAL EXPENSES L. e 36.087.756 42.5%
DEPARTMENTAL INCOME (LOSS) e 48.832.78% 57.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e, 20,695,860 96.0%
COMPLIMENT AR Y RO S e e, 857,046 4.0%
TOT AL REVENUE . e e 21.552.906 100.0%
DEPARTMENTAL EXPENSES
BAD DEB T E X PEN S o e e 1,430 0.0%
COMPLIMENTARY EXPENSE ..o 17,828 0.1%
PAYROLL = T/A2ES oo oo 1,010,778 4.7%
PAYROLL - EMPLOYEE BENEFITS e, 1,727,351 8.0%
PAYROLL - OFFICE RS e 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o, 1,393 885 6.5%
OTHER DEPARTMEN T AL EXPENSES .o, 1,734,356 8.0%
TOTAL DEPARTMENTAL EXPENSES ... .. o 5.885.628 27.3%
DEPARTMENTAL INCOME (LQSS) ................................................................. 15,667,278 72.7%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997

WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1.,000.000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALES oo oeioeee oottt ea s e 23,518,339 88.0%
COMPLIMENTARY FOOD SALES ..ot 3,220,863 12.0%

TOTAL REVENUE ... 26,739.202 100.0%

COST OF SALES it 11.342.495 42.4%

GROSS MARGIN L.ttt bt 15.396.707 57.6%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo it 1,176 0.0%
COMPLIMENTARY EXPENSE ... 182,685 0.7%
PAYROLL - TAXES L ootttk 2,793,577 10.4%
PAYROLL - EMPLOYEE BENEFITS ..o 3,908,884 14.8%
PAYROLL - OFFICERS L. ootk 0 0.0%
PAYROLL - OTHER EMPLOYEES ... i 7,427,928 27 8%
OTHER DEPARTMENTAL EXPENSES ... 2,444 349 9.1%

TOTAL DEPARTMENTAL EXPENSES ..., 16.818.599 62.9%

DEPARTMENTAL INCOME (LOSS) ..o -1.421.892 -5.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES oo 4.848.573 48.7%
COMPLIMENTARY BEVERAGE SALES . 5.102,153 51.3%

TOTAL REVENUE ... 9.950.720 100.0%

COST OF SALES | b 3.141.659 31.6%

GROSSE MARGIN Lt 6.809.067 68.4%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 0 0.0%
COMPLIMENTARY EXPENSE ..o 175,178 1.8%
PAYROLL - TAXES ... SO SRU VRO UUP P UOPPPT 269048 2.7%
PAYROLL - EMPLOYEE BENEFITS ... 119,168 1.2%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,521,830 15.3%
OTHER DEPARTMENTAL EXPENSES ... 361,740 3.6%

TOTAL DEPARTMENTAL EXPENSES ... 2,446,964 24.6%

DEPARTMENTAL INCOME (LOSS) ..o 4.362.103 43.8%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATNG AND NON-OPERATING INCOME ... 29,056,018 98.3%
OTHER COMPLIMENTARY ITEMS ... 495,431 1.7%
TOTAL REVENUE .....ooiiiiiiiiiiiei ettt s 29,551,449 100.0%
COST OF SALES L.ttt 19.241.207 65.1%
GROSS MARGIN L b 10.310.242 34.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot oot 0 0.0%
COMPLIMENTARY EXPENSE ..ot 170,664 0.6%
PAYROLL = TAXES oottt 428,379 1.4%
PAYROLL - EMPLOYEE BENEFITS ..., 484,463 1.6%
PAYROLL =~ OFFICERS L. oottt 0 0.0%
PAYROLL - OTHER EMPLOYEES .. 1,942,140 6.6%
OTHER DEPARTMENTAL EXPENSES ... 1,564,743 5.3%
TOTAL DEPARTMENTAL EXPENSES ... 4.590.389 15.5%
DEPARTMENTAL INCOME (LOSS) ..o 5.719.853 19.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 819
ROOMS DEPARTMENT ..o 204
FOOD DEPARTMENT ... 827
BEVERAGE DEPARTMENT ..., 147
G & ADEPARTMENT . ... 477
OTHER DEPARTMENTS ... ... 214




2-118
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo, 33,225 28,258 85.05%
AUGUST ... oo, 33,223 28 689 86.35%
SEPTEMBER .................. 32,044 25,496 79.57%
OCTOBER ..o 33,079 20,703 62.59%
NOVEMBER .................. 31,942 13,369 41.85%
DECEMBER ..................... 33,005 14,033 42.52%
JANUARY oo 32,933 15,584 47.32%
FEBRUARY ... ..o 29991 19.947 66.51%
MARCIL ... 33,154 20,712 62.47%
APRIL ... 31,213 17.811 57.06%
MAY oo 32,710 20,504 62.68%
JUNE o, 31.726 25,002 78 81%
TOTAL 388.245 250,108 64.42%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 76.70 PER ROOM PER DAY 39.79
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 258.99 PER ROOM PER DAY 16.52
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 106.91 PER DAY 86.17




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 2,805 976
COIN OPERATED DEVICES 9 8 896 809
POKER AND PAN 2 735 466
RACE AND SPORTS 1 600 459
TOTAL CASINO 9 11,308 834

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooovooooeooe oo 72.3
TOTAL CAPITAL TO TOTAL LIABILITIES ..o oo 58.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oooooooooeoeoeeoeoeo 196.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 30.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .. .o oo 11.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . oo 111.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 105.6
RETURN ON INVESTED CAPITAL oo e 8.0
RETURN ON AVERAGE ASSET S oo 6.5

FORMULAS .

'RETURN ON INVESTED CAPITAL IS EQUAIL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES,

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo ettt ettt b 687,610,540 4.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 578,001,838 219,274,289 358,727,549 2.2%
TRADE 141,513,955 10,164,233 131,349,722 0.8%
SUNDRY 504,771,980 3,155,949 501,615,031 3.1%
NOTES 72,134,596 797,502 71,337,094 0.4%
PRE P A B X P N SR S e et b e et b e et 211,649,105 1.3%
OTHER CURRENT ASSE TS e 551,620,128 3.4%
TOT AL ClURRENT A SO TS e 2.513,909,169 15.7%
TFIXED ASSETS COST DEPRECIATION
LAND 1,441,557,788 1,441,557,788 9.0%
[LAND IMPROVEMENTS 317,951,332 100,692,443 217,258 889 1.4%
BUILDINGS & IMPROVEMENTS 9,660,779,917 1,948,130,337 7.712,649,580 48.2%
FURNITURE & EQUIPMENT 4323047019 2,544,083,673 1,778,963,346 11.1%
LEASE IMPROVEMENTS 205,341,678 68.823.091 136,518,587 0.9%
CONSTRUCTION IN PROGRESS 884731913 884,731,913 5.5%
TOTAL FIXED ASSE TS e 12,171,680,103 76.1%
OTHE R A S ST S 1.316,972,111 8.2%
TOT AL ASSE T S i et 16.002.56]1,383 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 297.370,888 1.9%
ACCOUNTS PAYABLE - OTHER ... 197,599715 1.2%
CURRENT PORTION OF LONG-TERM DEBT ... 546,979,354 3.4%
ACCRUED EXPENSES oot 748.606,236 4.7%
OTHER CURRENT LIABILITIES e 846,843,477 5.3%
TOTAL CURRENT LIABILITIES e 2,637.399,670 16.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 961,955,281 210,890,332 751,064,949 4. 7%
DEBENTURES & BONDS 828,277,470 74,978,824 753,298,646 4.7%
NOTES 1,736,882,080 231,331,528 1.505,550,552 9.4%
CONTRACTS 45,685,575 18,549,782 27,135,793 0.2%
OTHER 665,480,446 9,488,796 655,991,650 4.1%
TOTAL LONG-TERM DEBT 4 238,280,852 545,239,262 3.693,041.,590 23.1%
OTHER LIABILITIE S 755,385,680 4.7%
O T AL LIABI L T S e e e 7,085,826,940 44.3%
CAPITAL
OWNER S CAPITAL ACCOUNT S e 763,940,061 4 8%
CAPITAL STOCK & OTHER CAPITAL . 3.870,210,665 24.2%
RETAINED EARNING S 4.282.583,717 26 8%
TOT AL CAPT T AL oo e e 8.916,734,443 55.7%
TOTAL LIABILITIES AND CAPITAL ..o, 16,002,561,383 100.0%
Average Assels Upper Quartile Median Lower Quartile
109.606.585 140.570.517 49,537,459 7,401 444




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ettt ettt eb et 7,062,543,400 55.8%
ROOM S oo ettt 2,217,504,497 17.5%
1016 0 WU PSSO PSSO P TIPS T 1,542,303,938 12.2%
BEVERAGE ... oottt bbb 638,864,314 5.0%
O THER oo oottt e o1 eer et et et ae b SRR 1,189,681,948 9.4%

TOTAL REVENUE ...ttt sis e 12,650,898.097 100.0%

COST OF SALES ..ottt eite st s st ds e 1.063,202.546 8.4%

GROSS MARGIN oottt 11,587,695.551 91.6%

DEPARTMENTAL EXPENSES .. ..o 6.472.291.489 51.2%

DEPARTMENTAL INCOME (LOSS) ..ottt 5,115.404.062 40.4%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ...t 299.184,715 2.4%
BAD DEBT EXPENSE . ittt 7,464,699 0.1%
COMPLIMENTARY EXPENSE (not reported 1n departments) ..., 162.429.,064 1.3%
DEPRECIATION - BUILIINGS .o 354,618,422 2.8%
DEPRECIATION AND AMORTIZATION - OTHER ... 539,092,879 4.3%
ENERGY EXPENSE (electricity, gas, £16.) .o 188,151,597 1.5%
EQUIPMENT RENTAL OR LEASE ... 19,157,583 0.2%
INTEREST EXPENSE ...ttt o bt 325,543,038 2.6%
MUSIC AND ENTERTAINMENT ..ot 106,035.246 0.8%
PAYROLL - TAXES ..ottt ettt e 73,361,168 0.6%
PAYROLL - EMPLOYEE BENEFITS ..ot 166,055,038 1.3%
PAYROLL - OFFICERS ittt 38,983,089 0.3%
PAYROLL - OTHER EMPLOYEES ...ttt 686,907,140 5.4%
RENT OF PREMISES ...ttt ettt st 93,527,548 0.7%
TAXES - REAL ESTATE ..ottt 108,264,222 0.9%
TAXES AND LICENSES - OTHER. ...t 25,213,689 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) oo 46,068,867 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 816,843,689 6.5%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 4.056.901.693 32.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS . o e e 1.058.502.369 8.4%

Median
47,188,482

Lower Quartile
13.392.438

Upper Quartile
111,843,758

Average Revenue
86,649,987




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 2,539,840,852 36.0%
COIN OPERATED DEVICES ...t 4,308,232,917 61.0%
POKER AND PAN ..ot it ettt ettt 69,045,931 1.0%
RACE BOOK ..ottt ettt et 99,754,832 1.4%
SPORTS POOL ..ot e 45,668,868 0.6%
TOTAL REVENUE ... e r et ————a 7.062.543.400 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPEN S e 165,214,399 2.3%
COMMI S ST ON S e 47,404,504 0.7%
COMPLIMENTARY EXPENSE ..o 863,907,871 12.2%
GAMING TAXES AND LICENSES ... oo 541,753,247 7.7%
PREFERRED GUEST EXPENSES (no complimentarics) .................................. 45,076,433 0.6%
PAY RO - TAXE S e 129,300,290 1.8%
PAYROLL - EMPLOYEE BENEFITS ... 238,120,772 3.4%
PAYROLL - OFFTCERS L....iiiiiiiiiiiieie et a st 13,026,499 0.2%
PAYROLL - OTHER EMPLOYEES ...t 979,579,199 13.9%
RACE WIRE FEES . it 25,881,125 0.4%
OTHER DEPARTMENTAL EXPENSES L. 677,789,139 9.6%
TOTAL DEPARTMENTAL EXPENSES ... 3,727,053 478 52.8%
DEPARTMENTAL INCOME (LOSS) oo 3,335.489.922 47.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo oottt bbb bbb 1.877,565,567 84.7%
COMPLIMENTARY ROOMS .. 339,938,930 15.3%
TOTAL REVENUE ...t 2.217,504.497 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. oot 2,002,342 0.1%
COMPLIMENTARY EXPENSE e 18,192,482 0.8%
PAYROLL ~ TS L 51,205,702 2.3%
PAYROLL - EMPLOYEE BENEFITS ...t 127,742,549 5.8%
PAYROLL - OFFICERS ... ST OO T U UV U P U P Ur PPV PTOUN PRV URUR PPN 2,299,028 0.1%
PAYROLL - OTHER EMPLOYEES ... 463,691,918 20.9%
OTHER DEPARTMENTAL EXPENSES ... 250,676,740 11.3%
TOTAL DEPARTMENTAL EXPENSES .........c.ccooiiiiiii e, 915,810,761 41.3%
DEPARTMENTAL INCOME (LOSS) ..o 1,301,693,736 58.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES L. ittt e bk
COMPLIMENTARY FOOD SALES ... s
TOTAL REVENUE ..ot

COST OF SALES . oottt

GROSS MARGIN ... i e es e s

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXE S it
PAYROLL - EMPLOYEE BENEFITS L.t
PAYROLL - OFFICERS L.ttt
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ... SSUOTUOTUOTR

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES L . e
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE .. ..o cevrees

COST OF SALES ...ttt
GROSS MARGIN ..o

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE i
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES oo e
PAYROLL - EMPLOYEE BENEFITS ..
PAYROLL - OFFICERS ..o
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ..o

DOLLARS PERCENT
1,210,731,005 78.5%
331,572,933 21.5%
1.542,303.938 100.0%
678,887,453 44.0%
863.416.485 56.0%
237,183 0.0%
8,618,361 0.6%
83,229,014 5.4%
169.049,251 11.0%
3,106,478 0.2%
6860.839.719 44.5%
106,791,385 6.9%
1.057.871.391 68.6%
-194.454.906 -12.6%
IDOLLARS PERCENT
279,081,946 43.7%
359,782,308 56.3%
638.864.314 100.0%
169,389.610 26.5%
469.474.704 73.5%
13 0.0%

3,703,307 0.6%
22,455,078 3.5%
47,969,287 7.5%
988,053 0.2%
160,712,758 25.2%
29,187,249 4.6%
265,015.745 41.5%
204.458 959 32.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 1,150,318,255 96.7%
OTHER COMPLIMENTARY ITEMS ..o 39,363,693 313%
TOTAL REVENUE ... it 1,189,681,948 100.0%
COST OF SALES ... i 214925483 18.1%
GROSS MARGIN Lt 974,756,465 81.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.t 656.265 0.1%
COMPLIMENTARY EXPENSE ... 13,784,493 1.2%
PAYROLL - TAXES oottt b 22.266.947 1.9%
PAYROLL - EMPLOYEE BENEFITS i ; 45,199,784 3.8%
PAYROLL - OFFICERS ... e 1,639,620 0.1%
PAYROLL - OTHER EMPLOYEES ... 205,173,336 17.2%
OTHER DEPARTMENTAL EXPENSES ... 217,819,669 18.3%
TOTAL DEPARTMENTAL EXPENSES ... 506.540.114 42.6%
DEPARTMENTAL INCOME (LOSS) ..o 468.216.351 39.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 53,762
ROOMS DEPARTMENT ... 26,617
FOOD DEPARTMENT ... 42,674
BEVERAGE DEPARTMENT ... 11,703
G& ADEPARTMENT ... 31.247
OTHER DEPARTMENTS ... ... 11.349




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo, 3,284,707 2,959,184 90.09%
AUGUST oo, 3,312,823 3,104,499 93.71%
SEPTEMBER ................. 3,221,255 2,888,938 89.68%
OCTOBER ..o, 3,297,872 3,035,574 92.05%
NOVEMBER .................. 3,233,656 2,751,081 85.08%
DECEMBER ... .. 3,326,075 2,598,496 78.12%
JANUARY ..ol 3,471,927 2,883.932 83.06%
FEBRUARY ................... 3,187,235 2,885,722 90.54%
MARCH ...l 3,512,815 3,243,879 92.34%
APRIL oo, 3,390,362 3,083,022 90.93%
MAY oo, 3,528,218 3,103,047 87.95%
JUNE 3,425,669 2,982,429 87.06%
TOTAL 40,192,614 35.519.803 88.37%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 71.50 PER ROOM PER DAY 17.99
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 121.29 PER ROOM PER DAY 18.16
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 43.42 PER DAY 62.43




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 144 8,229 2,143
COIN OPERATED DEVICES 146 28,834 1,023
POKER AND PAN 60 1,255 800
RACE AND SPORTS 84 4,086 423
TOTAL CASINO 146 39.817 1,215

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......cccoccoovviiieiiiinenan. 95.3
TOTAL CAPITAL TO TOTAL LIABILITIES ......voveeeoeeeeeeeeeeereeeeeeeeeee e 125.8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ooovovoooee oo, 338.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... oot 37.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .........oooioioieooiereiees 15.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ............c.ccccoooe... 15
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 79.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 72.7
RETURN ON INVESTED CAPITAL e e, 10.4
RETURN ON AVERAGE ASSET S oo oot er e, 8.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES ANDD EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $1.000.000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH et oot e e e e e ekt ea e ae e 45,865,914 8.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 1,212,532 277,528 935,004 0.2%
TRADE 2,897,057 97,511 2,799,546 0.5%
SUNDRY 3,106,603 9,700 3,096,903 0.6%
NOTES 1,084,239 0 1,084,239 0.2%
PREPAID EXPEN SES o e 11,374,131 2.1%
OTHER CURRENT ASSE TS e 30,961,515 58%
TOTAL CURRENT ASSETS oottt ae et ar e 96,117,252 18.0%
FIXED ASSETS COST DEPRECIATION
LLAND 54,804,788 AT, 54,804,788 10.3%
LAND IMPROVEMENTS 4. 891,027 1,927,026 2,964 001 0.6%
BUILDINGS & IMPROVEMENTS 308,815,665 49,207,430 259,608,235 48 7%
FURNITURE & EQUIPMENT 185,104,537 112,377,429 72,727,108 13.6%
LEASE IMPROVEMENTS 15,670,213 7,340,942 8,329,271 1.6%
CONSTRUCTION IN PROGRESS 5416432 5416432 1.0%
O T AL FIRE D A E T i e e ee s ree e e 403,849,835 75.7%
OTHE R A S S T S e 33,545,004 6.3%
O T AL A T S e 533.512,091 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 19.867.764 3.7%
ACCOUNTS PAYABLE - OTHER ..., 34,360,421 6.4%
CURRENT PORTION OF LONG-TERM DEBT ... o, 26,201,300 4 9%
ACCRUED EXPENSE S e 15,929,674 3.0%
OTHER CURRENT LIABILITIES ..o 6,108 858 1.1%
TOTAL CURRENT LIABHITIES . 102,468,017 19.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 154,798,580 9,831,452 144 967 128 27.2%
DEBENTURES & BONDS 0] 0 0 0.0%
NOTES 68,689 963 12,670,392 56,019,573 10.5%
CONTRACTS 5,924,374 3,564,285 2,360,089 0.4%
OTHER 8,263,838 46,030 8,217,808 1.5%
TOTAL LONG-TERM DEBT 237.676.757 26,112,159 211,564,598 39.7%
OTHER LIABILI T I S e e e 17.116.57¢ 3.2%
TOT AL LIABILI TS e e e 331,149,141 62.1%
CAPITAL
OWNERS CAPITAL ACCOUNT S e, 39,506,130 7.4%
CAPITAL STOCK & OTHER CAPITAL oo 152,246,412 28.5%
RET AINED EARNING S e 10,610,408 2.0%
O T AL CAPI T AL e e 202,362,950 37.9%
TOTAL LIABILITIES AND CAPITAL ..o 533.512.09] 100.0%
Average Assels Upper Quartile Median Lower Quartile
10,888,002 9,116,191 6,273,226 2.622.560




3-10
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo eeee e e 270,857,608 59.4%
ROOMS oot e 58,929,182 12.9%
FOOD ..o .. ST o oo OO 69,076,715 15.1%
BEVERAGE oo oeooeoeeo e oeeoeeeeeee oo eeeeeee e 29,939,895 6.6%
OTHER oo s et 27,343,721 6.0%

TOTAL REVENUE oo oot 456.147.121 100.0%

COST OF SALES oo oot 58,110,522 12.7%

GROSS MARGIN oo oot 398.036.599 87.3%

DEPARTMENTAL EXPENSES ..o oo 226,445.212 49.6%

DEPARTMENTAL INCOME (LOSS) ..o eeeeeeeeesoe e 171.591.387 37.6%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .. 14,535,601 32%
BADD DEBT EXPENSE ittt oot 463,096 0.1%
COMPLIMENTARY EXPENSE (not reported 1n departments) ... 6,542 395 1.4%
DEPRECIATION - BUILDINGS <o oot 4 987,455 1.1%
DEPRECIATION AND AMORTIZATION « OTHER ... 28,808,295 6.3%
ENERGY EXPENSE (electricity, gas. €le.) o 9,927,463 2.2%
EQUIPMENT RENTAL OR LEASE ... 1,452.289 0.3%
INTERE ST B PENSE oot e e 13,339,664 2.9%
MUSIC AND ENTERTAINMENT L. oot 2,420,558 0.5%
P A Y RO L - TAXE S oot e 4,084,142 0.9%
PAYROLL - EMPLOYELE BENEFITS it 4,631,079 1.0%
PAY RO - OFFIC TR S oo oot 3.050,073 0.7%
PAYROLL - OTHER EMPLOYEES i 34,450,878 7.6%
RENT OF PREMI S S oo oo ettt e e 8,307,966 1.8%
TAXES - REAL ESTATE oottt 3.357.615 0.7%
TAXES AND LICENSES - OTHER oo 1.310,511 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 3,095,927 0.7%
OTHER GENERAIL AND ADMINISTRATIVEEXPENSES .. 23.675.320 52%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 168.640.327 37.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY TTEMS i i e e 2,951.060 0.6%
Average Revenuc Upper Quartile Median Lower Quartile
9.309,125 13.611.970 8,861,134 4.804.652




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

3-1

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 46,197,136 17.1%
COIN OPERATED DEVICES ettt e 223,454,258 82.5%
POKER AND PAN ettt et 976,687 0.4%
RACE BOOK .ottt et ea et 114,316 0.0%
SPORTS PO, oottt et 115,211 0.0%
TOTAL REVENUE ... e ne e 270.857.608 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L..ooe oottt 242331 0.1%
COMMISSIONS ..ottt 3,829,386 1.4%
COMPLIMENTARY EXPENSE ..o 24,258,756 9.0%
GAMING TAXES AND LICENSES oot v 23,412,063 8.6%
PREFERRED GUEST EXPENSES (no complimentanes) ..o, 161,852 0.1%
PAYROLL = TAKES Lottt et 6,284,323 2.3%
PAYROLL - EMPLOYEE BENEFITS oo 4,125.817 1.5%
PAYROLL - OFFICERS L it 792,005 0.3%
PAYROLL - OTHER EMPLOYEES ... 43,139,692 15.9%
RACE WIRE FEES i 13,839 0.0%
OTHER DEPARTMENTAL EXPENSES ..ot 22,267,741 8.2%
TOTAL DEPARTMENTAL EXPENSES ..., 128.527.805 47.5%
DEPARTMENTAL INCOME (LOSS) oo 142.329.803 52.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM S AL S Lo i e e 55428742 94.1%
COMPLIMENTARY ROOMS ..ot 3,500,440 5.9%
TOTAL REVENUE ..ottt 58,929,182 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 131,423 0.2%
COMPLIMENTARY EXPENSE ..ot 380,186 0.6%
PAYROLL - TAXES 2,397,031 4.1%
PAYROLL - EMPLOYEE BENEFITS .. 1,852.675 3. 1%
PAYROLL - OFFICERS ..ot 180,772 0.3%
PAYROLL - OTHER EMPLOYEES ... 17,544,532 29.8%
OTHER DEPARTMENTAL EXPENSES ..o 9,277,072 15.7%
TOTAL DEPARTMENTAL EXPENSES ... 31,763,691 53.9%
DEPARTMENTAL INCOME (LOSS) i 27,165,491 46.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALE S .ottt 58,166,080 84.2%
COMPLIMENTARY FOOD SALES .o 10,910,635 15.8%
TOTAL REVENUE .....oiiiiiiitiiieie ettt bbbt 69,076,715 100.0%
COST OF SALES . i e b 34,627,630 50.1%
GROSS MARGIN L.t 34,449,085 49.9%
DEPARTMENTAL EXPENSES
BAD IDEBT EXPEN S i 7.149 0.0%
COMPLIMENTARY EXPENSE L. i 993,684 1.4%
PAYROLL - TAXE S oo ittt 4,874,397 7.1%
PAYROLL - EMPLOYEE BENEFITS . 3,180,235 4.6%
PAYROLL - OFFICERS oot 107,306 0.2%
PAYROLL - OTHER EMPLOYEES | 32,415,253 46.9%
OTHER DEPARTMENTAL EXPENSES . 3,665,841 8.2%
TOTAL DEPARTMENTAL EXPENSES ... 47,243.865 68.4%
DEPARTMENTAL INCOME (LOSS) ..o -12,794.780 -18.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVE RAGE SALL S i e 10,021.192 33.5%
COMPLIMENTARY BEVERAGE SALES ... 19.918.703 66.5%
TOTAL REVENUE .....oiiiiiiiiei et b 29.939.895 100.0%
COST OF SALES it 11,097 880 37.1%
GROSS MARGIN L 18.842.015 62.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oot 0 0.0%
COMPLIMENTARY EXPENSE ..o 1,318,908 4.4%
PAY RO L = TAXE S e 1,225,615 4.1%
PAYROLL - EMPLOYEE BENEFITS ... 895241 3.0%
PAYROLL = OFFICERS L i 24.455 0.1%
PAYROLL - OTHER EMPLOYEES ... 7,236,348 24.2%
OTHER DEPARTMENTAL EXPENSES .. 2,176,895 7.3%
TOTAL DEPARTMENTAL EXPENSES ... 12.877.462 43.0%

DEPARTMENTAL INCOME (LOSS) ..o 5.964.553 19.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 27,213,238 99.5%
OTHER COMPLIMENTARY ITEMS ... 130,483 0.5%
TOTAL REVENUE ......ooiiii et 27,343,721 100.0%
COST OF SALES ... et 12,385,012 45.3%
GROSS MARGIN ... OO TP 14,958,709 54.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. 6,144 0.0%
COMPLIMENTARY EXPENSE ..., 113,877 0.4%
PAYROLL - TAXES L. 441,165 1.6%
PAYROLIL - EMPLOYEE BENEFITS ... 369,093 1.3%
PAYROLL - OFFICERS ...t 54,149 0.2%
PAYROLL - OTHER EMPLOYEES ..., 3,313,069 12.1%
OTHER DEPARTMENTAL EXPENSES ..., 1,734,892 6.3%
TOTAL DEPARTMENTAL EXPENSES ... 6.032.389 22.1%
DEPARTMENTAL INCOME (LOSS) ..., 8.926.,320 32.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 4.2006
ROOMS DEPARTMENT ... 1.609
FOOD DEPARTMENT ..o, 3,324
BEVERAGE DEPARTMENT .................................. 9202
G& ADEPARTMENT ... 1,747
OTHER DEPARTMENTS .. ..., 583
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 49 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 206,026 157,896 76.64%
AUGUST ..o 205,180 170,249 82.98%
SEPTEMBER ..............._.. 206,871 159,858 77.27%
OCTOBER .. oo 211,889 165,565 78.14%
NOVEMBER ................ 205,374 141,305 68.80%
DECEMBER ..........c.cooo ., 171,505 97,878 57.07%
JANUARY ..o 173,954 104,080 59.83%
FEBRUARY ... 158 888 111,998 70.49%
MARCH ...\ ool 175,859 127,957 72.76%
APRIL ..\ 168,168 119,877 71.28%
MAY oo 173,052 118,620 . 68.55%
JUNE ..o 178,631 127,013 71.10%
TOTAL 2.235.397 1.602.296 71.68%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 28,83 PER ROOM PER DAY 18.69
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 139.46 PER ROOM PER DAY 13.71
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 43.11 PER DAY 36.78




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000.000 TO $12.000,000

AMOUNTS REPRESENT 49 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 47 1,934 508
COIN OPERATE!D DEVICES 49 8,827 517
POKER AND PAN 9 393 160
RACE AND SPORTS 7 1,730 15
TOTAL CASINO 49 11,002 502
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......ooovovvovoeoeeeeerenan. 93 8§
TOTAL CAPITAL TO TOTAL LIABILITIES ...oooooooeo oo, 61.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo 197.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. oot 30.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ........cc..ocov oo, 12.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..., 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..o oo 80.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS . oooooooveeven 741
RETURN ON INVESTED CAPITAL' e 3.8
RETURN ON AVERAGE ASSETS ... o oiiooieeoeoeseoeeeeeoeeeees e 2.9

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAIL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36.000,000

AMOUNTS REPRESENT 35 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e eeo oo et 108,178,037 6.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 7,917,841 3,189,436 4,728,405 0.3%
TRADE 14,134,498 1,197,277 12,937,221 0.7%
SUNDRY 8,606,267 3,276 8,602,991 0.5%
NOTES 30,348,538 123,022 30,225,516 1.7%
PRE P AID X PEN SRS e 28,286,209 1.6%
OTHER CURRENT ASSE T S e e srer s 15,073,135 0.9%
TOT AL CURRENT A S S T S e e e e e et aeasbarbbareeenes 208,031,514 12.0%
FIXED ASSETS COST DEPRECIATION
LLAND 235,400,681 ... 235,400,681 13.5%
LAND IMPROVEMENTS 19,536,649 6,211,859 13,324,790 0.8%
BUILDINGS & IMPROVEMENTS 1.017,550,150 239,060,434 778,489,716 44 8%
FURNITURE & EQUIPMENT 477,108,575 277,493,325 199,615,250 11.5%
LEASE IMPROVEMENTS 8,486,201 4958477 3,527,724 0.2%
CONSTRUCTION IN PROGRESS 97,251,199 97,251,199 5.6%
TOT AL FIX B AR TS e 1,327.609.360 76.3%
O THE R A S S T i 203,601,343 11.7%
O T AL A S SE T S e et e e eaas 1,739,242 217 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRAIE e 42,657,676 2.5%
ACCOUNTS PAYABLE - OTHER ..o 7,520,325 0.4%
CURRENT PORTION OF LONG-TERM DEBT ..., 177,554,512 10.2%
ACCRUED EXPEN S S oo e e 64,186,673 3.7%
OTHER CURRENT LIABILITIES 41,316,846 2.4%
TOTAL CURRENT LIABILITIES .o, 333,236,032 19.2%
TOTAL CURRENT
[LONG-TERM DEBT OWING PORTION
MORTGAGES 216,533,405 60,052,498 156,480,907 9.0%
DEBENTURES & BONDS 180,269,394 74,931,372 105,338,022 6.1%
NOTES 451,927,173 30,245.941 421,681,232 24.2%
CONTRACTS 14,268,970 9,077,195 5,191,775 0.3%
OTHER 23,372,582 1.573.919 21,798,663 1.3%
TOTAL LONG-TERM DERT 886,371,524 175,880,925 710,490,599 40.9%
OTHER LIABILITIES e 83,933 644 4 8%
TOTAL LIABILITIES e e 1,127,660,275 64.8%
CAPITAL
OWNERS CAPITAL ACCOUNT S e, 213.337,844 12.3%
CAPITAL STOCK & OTHER CAPITAL .. 537,164,213 30.9%
RE T AINED EARNING S e -138.,920,115 -8.0%
B N N g 1 1N T 611,581,942 35.2%
TOTAL LIABILITIES AND CAPITAL ..o 1,739,242.217 100.0%
Average Asscls Upper Quartile Median Lower Quantile

49.692.635

65.916.461

41,541,245

15,948,298
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36.000.000

AMOUNTS REPRESENT 35 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo e 836,255,683 58.1%
ROOMS oo e e et 230,955,872 15.7%
FOODD oo e 205,250,364 13.9%
BEVERAGE oo oo e eeeee e 85,333,829 5.8%
OTHER oo e e vt 96,750,097 6.6%

TOTAL REVENUE o oottt r ettt 1.474.545 845 100.0%

COST OF SALE S oo oottt et en e 159,747,608 10.8%

GROSS MARGIN oo et en e 1.314.798.237 89.2%

DEPARTMENTAL EXPENSES .. oottt 728.087.684 49.4%

DEPARTMENTAL INCOME (LOSS) ....ooeiioeoeoe oot en e 586,710.553 39.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION Lot 57,204,186 3.9%
BAD DEBT EXPENSE oottt 852,824 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 33.712.303 23%
DEPRECIATION - BUILDINGS ..ottt 40,405,456 2.7%
DEPRECIATION AN AMORTIZATION - OTHER ... 59,834,716 4.1%
ENERGY EXPENSE (electricity, gas, €1C.) oot 27,999,864 1.9%
EQUIPMENT RENTAL OR LEASE ..ot 2,719,431 0.2%
INTEREST EXPENSE ... ittt 78,799,343 5.3%
MUSIC AND ENTERTAINMENT ..o 11,450,898 0.8%
PAYROLL - TAXES . oottt 10,242,472 0.7%
PAYROLL - EMPLOYEE BENEFITS ... 15,794,859 1.1%
PAYROLL - OFFICERS ... oottt 6,666,155 0.5%
PAYROLL - OTHER EMPLOYEES ..ottt 92,433,936 6.3%
RENT OF PREMISES . oottt ettt 17,410,876 1.2%
TAXES - REAL ESTATE .. it 13,031,293 0.9%
TAXES AND LICENSES - OTHER ... 3,599,453 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 8,487,285 0.6%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 178,606,161 12.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ... 659.251.511 44.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. 72,540,958 -4.9%

Average Revenue Upper Quartile Median Lower Quartile
42.129.881 49,292 813 41,761,765 33,440,799




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $12,000.000 TO $36,000,000

AMOUNTS REPRESENT 35 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 191,916,007 22.4%
COIN OPERATED DEVICES ..ot 643,552,463 75.2%
POKER AND PAN L. e, 6,824,220 0.8%
RACE BOOK ... et 12,197,389 1.4%
SPORTE POOL ..o e, 1,765,604 0.2%
TOTAL REVENUE ...t 856,255,683 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..., 1,984,680 0.2%
COMMISSTONS e 7,177,480 0.8%
COMPLIMENTARY EXPENSE ..o, 93,011,642 10.9%
GAMING TAXES AND LICENSES ... e 74,720,454 8.7%
PREFERRED GUEST EXPENSES (no complimentaries) .........c.ccocoevoooovooooe e 3,162,522 0.4%
PAYROLL = TAXES ......ooooiiiiirirmmimmmimstioeco oottt 18,521,650 2.2%
PAYROLL - EMPLOYEE BENEFITS e 21,580,880 2.5%
PAYROLL - OFFICERS ..o, 2,127,229 0.2%
PAYROLL - OTHER EMPLOYEES ..o 128.279,096 15.0%
RACE WIRE FEES ..., 10,197,362 1.2%
OTHER DEPARTMENTAL EXPENSES .. oo 34,649,598 4.0%
TOTAL DEPARTMENTAL EXPENSES ... 395.412.593 46.2%
DEPARTMENTAL INCOME (LOSS) .o, 460.,843.090 53.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo e 198,077,860 85 8%
COMPLIMENTARY ROOMS oo e e 32,878,012 14.2%
TOTAL REVENUE ..o e 230,955,872 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o e e 545,929 0.2%
COMPLIMENTARY EXPENSE ... 2,665,644 1.2%
PAYROLL - TAXES . e e 7,178,874 31%
PAYROLL - EMPLOYEE BENEFITS ..o 12,718,172 5.5%
PAYROLL - OFFICERS ... 169,718 0.1%
PAYROLL - OTHER EMPLOYEES ..o oo 62,482,093 27.1%
OTHER DEPARTMENTAL EXPENSES ..o 29,820,183 12.9%
TOTAL DEPARTMENTAL EXPENSES .....o.oooooooeeoooeeeeoeoeeeeeeee 115,580,613 50.0%
DEPARTMENTAL INCOME (LOSS) ..o 115,375,259 50.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 35 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD QAL S e 162,263,985 79.1%
COMPLIMENTARY FOOD SALES ..o e 42,986,379 20.9%
TOTAL REVENUE ... 205.250.364 100.0%
COST OF SALES L 108,659.119 52.9%
GROSS MARGIN ..o b e 96,591,245 47.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.ttt 25,285 0.0%
COMPLIMENTARY EXPENSE ...t 1,691,105 0.8%
PAYROLL - TAXES ottt 12,897,252 6.3%
PAYROLL - EMPLOYEE BENEFITS Lo 19,147,519 9.3%
PAYROLL = OFFICERS ..ottt 529,558 0.3%
PAYROLL - OTHER EMPLOYEES ... 92,675,008 45.2%
OTHER DEPARTMENTAL EXPENSES ... 18,641,953 9.1%
TOTAL DEPARTMENTAL EXPENSES ..., 145.607.680 70.9%
DEPARTMENTAL INCOME (LOSS) ... -49.016.435 -23.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... ot 26,811,597 31.4%
COMPLIMENTARY BEVERAGE SALES ... 58,522,232 68.6%
TOTAL REVENUE ..ot e 85.333.829 100.0%
COST OF SALES ... i 25,802.484 30.2%
GROSS MARGIN ..o e e 59,531,345 69.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e s 0 0.0%
COMPLIMENTAR Y EXPENSE L., 651,785 0.8%
PAYROLL - TAXE S 2,950,147 3.5%
PAYROLL - EMPLOYEE BENEFITS ..o 4,349,675 51%
PAYROLL - OFFICERS ... 39.001 0.0%
PAYROLL - OTHER EMPLOYEES ... 20,366,951 23.9%
OTHER DEPARTMENTAL EXPENSES ... 3,669,940 4.3%
TOTAL DEPARTMENTAL EXPENSES ... 32,027.499 37.5%

DEPARTMENTAL INCOME (LOSS) ... 27,503,846 32.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 35 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 95,353,250 98.6%
OTHER COMPLIMENTARY ITEMS ... 1,396,847 1.4%
TOTAL REVENUE ... 96,750,097 100.0%
COST OF SALES L 25.286.005 26.1%
GROSSE MARGIN e 71.464,092 73.9%
DEPARTMENTAL EXPENGSES
BAD DEBT EXPENSE ... 163,371 0.2%
COMPLIMENTARY EXPENSE ... 2,251,155 2.3%
PAYROLL - TAXES Lo e 2,047,867 2.1%
PAYROLL - EMPLOYEE BENETITS . 3,072.827 3.2%
PAYROLL - OFFICERS i 1,092,780 1.1%
PAYROLL - OTHER EMPLOYEES ... 17,985,157 18.6%
OTHER DEPARTMENTAL EXPENSES ... 12,846,142 13.3%
TOTAL DEPARTMENTAL EXPENSES ... 39.459.299 40.8%
DEPARTMENTAL INCOME (LOSS) ..., 32.004,793 33.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... OO 8,631
ROOMS DEPARTMENT ... ... 4.138
FOOD DEPARTMENT ... ... .. 6.893
BEVERAGE DEPARTMENT .................ooe 1,779
G& ADEPARTMENT .. ... ... 4.500
OTHER DEPARTMENTS ... .. ... 1.290




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36.000,000

AMOUNTS REPRESENT 35 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (o 535,319 458,299 85.61%
AUGUST ... 336,094 481,525 89.82%
SEPTEMBER .................. 542,137 460,722 24.98%
OCTOBER ...............c 0 545,337 473,461 86.82%
NOVEMBER .................. 533,766 413,634 77.49%
DECEMBER ..............o 570,327 390,482 68.47%
JANUARY ..., 555,172 430,563 77.55%
FEBRUARY ... 510,479 443,594 86.90%
MARCH ... 575,442 511,870 88.95%
APRIL ... 542,139 471,984 87.06%
MAY 557,193 458,346 82.26%
JUNE ..o 556,583 463,817 83.33%
TOTAL 6.559.988 5.458.297 83.21%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 35.16 PER ROOM PER DAY 15.63
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 117.90 PER ROOM PER DAY 15.12
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 37.60 PER DAY 42.31




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000.000

AMOUNTS REPRESENT 35 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENQO) 35 6,582 833
COIN OPERATED DEVICES 35 22,759 808
POKER AND PAN 14 1,003 481
RACE AND SPORTS 18 2,022 384
TOTAL CASINO 35 30,782 795
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....coooovvieiiiieen 62.4
TOTAL CAPITAL TO TOTAL LIABILITIES ... 542
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 183.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... i, 29.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..................coooei i, 15.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..................c.. 1.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. e, 82.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ........................ 74.6
RETURN ON INVESTED CAPITAL' . 0.4
RETURN ON AVERAGE ASSETS™ ooooooooe oo 0.3

FORMULAS

'RETURN ON INVESTED CAPITAL 1S EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36.000,000 TO $72.000.000

AMOUNTS REPRESENT 30 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH i r e 162,764,025 5.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 17,720,314 8,249,422 9,470,892 0.3%
TRADE 24,543,229 2,021,158 22,522,071 0.7%
SUNDRY 79.813.014 3,146,385 76,666,629 2.5%
NOTES 38,952,962 0 38,952,962 1.3%
PREPAID EXPEN SIS L et 52,639,614 1.7%
OTHER CURRENT ASSE TS Lttt 117,813,528 3.8%
TOT AL ClURRENT AS SR T S et a e e e s e 480,829,721 15.6%
FIXED ASSETS COST DEPRECIATION i
LAND 278,549 630 TP, 278,549,630 9.1%
LAND IMPROVEMENTS 113,423,838 33,845,295 79,578,543 2.6%
BUILDINGS & IMPROVEMENTS 1,830.708.195 414,189,533 1,416,518,662 46.1%
FURNITURE & EQUIPMENT 1,004,406,001 599 808 966 404,597,035 13.2%
LEASE IMPROVEMENTS 45,405,609 20,436,289 24.969.320 0.8%
CONSTRUCTION IN PROGRESS 135,884 848 ... 135,884,848 4.4%
TOT AL FIXED ASSE T S e i e 2,340,098,038 76.1%
OTHE R A S S T S e 252,124,067 8.2%
O T AL A SE T S i et e e aaa e 3.073.051.826 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot 52.239.006 1.7%
ACCOUNTS PAYABLE - OTHER . e 24,158473 0.8%
CURRENT PORTION OF LONG-TERM DEBT ... 164,468 506 5.4%
ACCRUED EX PR N S S e e 132,588,433 4.3%
OTHER CURRENT LIABILITIES ... e, 233,422,290 7.6%
TOTAL CURRENT LIABILITIES e i, 606,876,708 19.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 112,359.986 11,001,223 101,358,763 3.3%
DEBENTURES & BONDS 348,008,076 47,452 347,960,624 11.3%
NOTES 409,322,194 150,778,697 258,543,497 8.4%
CONTRACTS 3.825,766 2,357,633 1,468,133 0.0%
OTHER 209,175,643 283,500 208,892,143 6.8%
TOTAL LONG-TERM DEBT 1,082.691,665 164,468,505 918,223,160 29.9%
OTHER LIABILI U RS e e e e 122,040,331 4.0%
TOT AL LIABILITIE S e ) 1,647 140,199 53.6%
CAPITAL
OWNERS CAPITAL ACCOUN TS e i) 36,877,000 1.2%
CAPITAL STOCK & OTHER CAPITAL ..o 776,941,210 25.3%
RETAINED EARNINGS et s 612,093,417 19.9%
O T AL CA T AL e e et 1,425911.,627 46.4%
TOTAL LIABILITIES AND CAPITAL ..o 3.073,051,826 100.0%
Average Assels Upper Quartile Median Lower Quartile
102,435,061 140,570,517 100,782,070 61.964,329




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36.000,000 TO $72,000.000

AMOUNTS REPRESENT 30 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING .ot e s 1.523,821,816 59.5%
ROOMS oottt b e b 315,906,947 12.3%
OO oo e e 354,352,796 13.8%
BEVERAGE ... oo oo 138,181,941 5.4%
OTHER ..ottt E e 230,696,375 9.0%

TOTAL REVENUE ... 2.562.959.875 100.0%

COST OF SALES o e 288.057,320 11.2%

GROSS MARGIN it 2.274,902.555 88.8%

DEPARTMENTAL EXPENSES 1.237,450,754 48.3%

DEPARTMENTAL INCOME (LOSS) ..o 1.037.451.801 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION it 76,635,577 3.0%
BAD DEBT EX P N S Lottt 4,254 644 0.2%
COMPLIMENTARY EXPENSE (not reported 1n departments) ... 63,941,680 2.5%
DEPRECIATION - BUILDINGS oot 89,099 286 3.5%
DEPRECIATION AND AMORTIZATION -OTHER ... 114,180,399 4.5%
ENERGY EXPENSE (electricity, as, €1C.) ..o 47,784,550 1.9%
EQUIPMENT RENTAL OR LEASE ... 4,393,225 0.2%
INTERE ST EX PN S .o e e, 88.129474 3.4%
MUSIC AND ENTERTAINMENT . i 15,817,566 0.0%
PAY ROLL - TA X S e 17.611,148 0.7%
PAYROLIL - EMPLOYEE BENEFITS oot etaeaaeceeeeeeeeaie 36.539,691 1.4%
PAYROLL - OFFICERS e 5.187.755 0.2%
PAYROLL - OTHER EMPLOYEES L. i oo 167.226.605 6.5%
RENT OF PREMISE S e 29,662 641 1.2%
TAXES - REAL ESTA TE e e 24,348,629 1.0%
TAXES AND LICENSES - OTHER ..o 7,152,738 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 10,647,533 0.4%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 180,009,741 7.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 982.622 882 38.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .., 54.828.919 2.1%

Average Revenue Upper Quartile Median Lower Quartilg
85.431.996 95.520.327 77.051.612 69.060.278




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 30 LOCATIONS

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 309,287 982 20.3%
COIN OPERATED DEVICES ... oottt 1,164,021,978 76.4%
POKER AND PAN L e ettt s 13,789,289 0.9%
RACE BOOK .ottt 25421210 1.7%
SPORTS POOL .o e oottt 11,301,357 0.7%

TOTAL REVENUE ... oot e e ebar e e 1,523.821,816 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o 2,880,542 0.2%
COMMI S SION S e 11,681.883 0.8%
COMPLIMENTARY EXPENSE ... 163,412,329 10.7%
GAMING TAXES AND LICENSES ..o 123,857,021 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ..., 4,812,958 0.3%
PAYROLL - TAX RS e, 27.993.964 1.8%
PAYROLL - EMPLOYEE BENEFITS ..., 42,344 253 2.8%
PAYROLL - OFFICERS L oottt 2,776,017 0.2%
PAYROLL - OTHER EMPLOYEES .. oot 210,850,199 13.8%
RACE WIRE FEES .ottt 8,678,490 0.6%
OTHER DEPARTMENTAL EXPENSES ... 98.766.434 6.5%

TOTAL DEPARTMENTAL EXPENSES .. 698.054.090 45.8%

DEPARTMENTAL INCOME (LOSS) ..o 825.767.726 54.2%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
RO OM S AL S e 257.134.427 81.4%
COMPLIMEN T ARY ROOM S e 58,772,520 18.6%

TOT AL REVENUE e e, 315.906.947 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o 452100 0.1%
COMPLIMENTARY EXPENSE e 2,565,428 0.8%
PAYROLL - TAXKES | e, 9,776,345 3.1%
PAYROLL - EMPLOYEE BENEFITS e, 18,898,850 6.0%
PAYROLL - OFFICE R S e e, 1,040,432 0.3%
PAYROLL - OTHER EMPLOYEES ..., 89,530,760 28.3%
OTHER DEPARTMENTAL EXPENSES i, 40,835,375 12.9%

TOTAL DEPARTMENTAL EXPENSES ... .o 163.099.290 51.6%

DEPARTMENTAL INCOME (LOSS) oot 152.807,657 48.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000.000

AMOUNTS REPRESENT 30 LOCATIONS

FOOD DEPARTMENT

REVENUE
O QAL S oo oottt
COMPLIMENTARY FOOD SALES .o
TOTAL REVENUE ... ittt

COST OF SALES L. oo oot

GROSS MARGIN ..ottt sttt

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.t b e
COMPLIMENTARY EXPENSE L.
PAY ROLL - TAXE S e e
PAYROLL - EMPLOYEE BENEFITS i
PAYROLL - OFFICERS .o
PAYROLL - OTHER EMPLOYEES .o
OTHER DEPARTMENTAL EXPENSES ..

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES e
COMPLIMENTARY BEVERAGE SALES e
TOTAL REVENUE ... e a st

COST OF SALES ... oottt
GROSS MARGIN i s

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE i b
COMPLIMENTARY EXPENSE ..o
PAYROLL - TAXES (i
PAYROLL - EMPLOYEE BENEFITS
PAYROLL - OFFICERS i
PAYROLL - OTHER EMPLOYEES .o
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ..o

DOLLARS PERCENT
272,547,403 76.9%
81,805,393 23.1%
354.352.796 100.0%
186,809,779 52.7%
167.543.017 47.3%
60,064 0.0%
2,277,331 0.6%
18,436,528 52%
32,588,741 9.2%
1.433.885 0.4%
158,515,174 44.7%
26,027,594 7.3%
239.339.717 67.5%
-71.796.700 -20.3%
DOLLARS PERCENT
49,702,493 36.0%
88,479,448 64.0%
138,181,941 100.0%
40,373.004 29.2%
97,808,937 70.8%
13 0.0%

278,104 0.2%
4,726,236 3.4%
8,185,043 5.9%
827.626 0.6%
32,200.871 23.3%
5,699,398 4.1%
51.917.891 37.6%
45.891.046 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 30 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 220,218,072 95.5%
OTHER COMPLIMENTARY ITEMS ..., 10,478,303 4.5%
TOTAL REVENUE .. it s s 230,696,375 100.0%
COST OF SALES .. et 60,874,537 26.4%
GROSS MARGIN ... e 169,821,838 73.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE 16,294 0.0%
COMPLIMENTARY EXPENSE ..ot 2,184,037 0.9%
PAYROLL - TAXES ..ot s 4,538,225 2.0%
PAYROLL - EMPLOYEE BENEFITS ... 6,256,264 2.7%
PAYROLL - OFFICERS .. 492,691 0.2%
PAYROLL - OTHER EMPLOYEES ... 41,012,083 17.8%
OTHER DEPARTMENTAL EXPENSES ... 30,540,172 13.2%
TOTAL DEPARTMENTAL EXPENSES ... 85.039,766 36.9%
DEPARTMENTAL INCOME (LOSS) ..., 84.782.072 36.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..., 12.124
ROOMS DEPARTMENT ... 5,360
FOOD DEPARTMENT............coooi U 10,717
BEVERAGE DEPARTMENT ..........ccooooii i, 2.608
G& ADEPARTMENT . i 6,794
OTHER DEPARTMENTS ..., 2,608




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000.000

AMOUNTS REPRESENT 30 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 743,408 641,817 86.33%
AUGUST ... 757,861 693,429 91.50%
SEPTEMBER .................. 733,733 622,841 84.89%
OCTOBER ............cco oot 751,892 673,443 89.57%
NOVEMBER .................. 744,310 595,389 79.99%
DECEMBER .................e, 776,556 567,129 73.03%
JANUARY ... 795,347 631,421 79.39%
FEBRUARY ............cco oo 741,691 647,933 87.36%
MARCH ............ ... 808,682 722,269 89.31%
APRIL ... ... 780,764 682,247 87.38%
MAY . 811,552 685,714 84.49%
JUNE e 783,036 657,369 83.95%
TOTAL 9,228,832 7.821.001 84.75%
PER ROOM PER DAY ANALYSIS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 39.55 PER ROOM PER DAY 17.67
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 148.83 PER ROOM PER DAY 15.25
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 4531 PER DAY 40.39




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 30 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 30 10,518 980
COIN OPERATED DEVICES 30 37.162 1,044
POKER AND PAN 17 1,128 677
RACE AND SPORTS 27 3292 412
TOTAL CASINO 30 51.281 990

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....oooovoovoveooeoeeo 79.2
TOTAL CAPITAL TO TOTAL LIABILITIES .o\ oo T 86.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o ovvooooooeooeeeoeoeeeoeooeeeo 235.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES w...o.ovoooooooeeoeoeeoeoeoeeoees 36.8
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE....... ..o 15.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..., 1.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...\ oo oo 80.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o, 73.4
RETURN ON INVESTED CAPITAL o e, 5.6
RETURN ON AVERAGE ASSE TS . oo oo e, 4.5

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo ettt ettt 370,802,564 3.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 551,151,151 207,557,903 343,593,248 312%
TRADE 99,939,171 6,848,287 93,090,884 0.9%
SUNDRY 413,246,096 -2,412 413,248,508 3.9%
NOTES 1,748,857 674,480 1,074,377 0.0%
PREPAID F X PEN S S L e e 119,349,151 1.1%
OTHER CURRENT ASSE TS oo 387,771,950 3.6%
TOTAL CURRENT ASSETS oo eee e 1,728,930,682 16.2%
FIXED ASSETS COST DEPRECIATION
LAND 872,802.689 ... 872,802,689 8.2%
LAND IMPROVEMENTS 180,099,818 58,708,263 121,391,555 1.1%
BUILDINGS & IMPROVEMENTS 6,503,705,907 1,245,672,940 5,258,032,967 49.3%
FURNITURE & EQUIPMENT 2,656,427 906 1,554 403,953 1,102,023.953 10.3%
LEASE IMPROVEMENTS 135,779,655 36,087,383 99,692,272 0.9%
CONSTRUCTION IN PROGRESS 646,179434 ... 646,179,434 6.1%
TOT AL FIXE DD A S E TS e e e e 8,100,122,870 76.0%
OTHE R ASSE T e e 827,701,697 7.8%
T T AL ASSE T S e e 10.656.755,249 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 182,606,442 1.7%
ACCOUNTS PAYABLE - OTHER ..o oo 131,560,496 1.2%
CURRENT PORTION OF LONG-TERM DEBT ..o 178,755,036 1.7%
ACCRUED EXPENSES e 535,901,456 5.0%
OTIHER CURRENT LIABILITIES oo oo e 565,995,483 5.3%
TOTAL CURRENT LIABILITIES ..o oo 1,594, 818,913 15.0%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 478,263,310 130,005,159 348,258,151 3.3%
DEBENTURES & BONDS 300,000,000 0 300,000,000 2 8%
NOTES 806,942 748 37,636,498 769,306,250 7.2%
CONTRACTS 21,666,465 3,550,669 18,115,796 0.2%
OTHER 424,668,383 7,585,347 417,083,036 3.9%
TOTAL LONG-TERM DEBT 2,031,540,906 178,777,673 1,852,763,233 17.4%
OTHER LIABILITIES e 532,295,179 5.0%
TOTAL LIABILITIES e 3,.979,877.325 37.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 474,219,087 4.4%
CAPITAL STOCK & OTHER CAPITAL ..o 2,403,858 830 22.6%
RETAINED EARNINGS ..o 3,798,800,007 35.6%
TOTAL CAPITAL oo 6,676,877.924 62.7%
TOTAL LIABILITIES AND CAPITAL .....ooooooiioeo oo 10,656,755,249 100.0%
Avcrage Agsets Upper Quartile Median Lower Quartile
333,023,602 411,145 446 280,196,505 162,102,019




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo e h et 4,411,608,293 54.1%
|30 01, £ SO SO O U Ur OO PSPPSRI ST ST T 1,611,712,496 19.8%
FOO D oo e e 913,624,063 11.2%
BEVERAGE ..o oottt ettt 385,408,649 4.7%
O THER oo e ettt et etttk 834,891,755 10.2%

TOTAL REVENUE ..ot ittt 8.157.245.256 100.0%

COS T OF SALES ..ot e oot ee e e s et b 557,287,096 6.8%

GROSS MARGIN Lottt e et 7.599,958,160 93.2%

DEPARTMENTAL EXPENSES ..o et 4.280.307.839 52.5%

DEPARTMENTAL INCOME (LOSS) ..oiiiiiiiiiiiiii i 3.319.650.321 40.7%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION .o 150,809.351 1.8%
BAD DEBT B X PEN S . oo 1,894,135 0.0%
COMPLIMENTARY EXPENSE (not reported 1n departments) ..o 58,232,686 0.7%
DEPRECIATION - BUILDINGS L.oooviiotoe oottt 220,126,225 2.7%
DEPRECIATION AN AMORTIZATION - OTHER ... 336,269,469 4.1%
ENERGY EXPENSE (electricity, 235, C1C.) ..o oo 102,439,720 1.3%
EQUIPMENT RENTAL OR LEASE ... 10,592,638 0.1%
INTEREST EXPENSE ..ottt 145,274,557 1.8%
MUSIC AND ENTER TAINMENT ..o 76,346,224 0.9%
PAYROLL - TAXES .ottt oottt 41,423 406 0.5%
PAYROLL - EMPLOYEE BENEFITS ... i 109,089,409 1.3%
PAYROLL = OFFICERS . oottt 24.079.106 0.3%
PAYROLL - OTHER EMPLOYEES Lo, 392,795,721 4 8%
RENT OF PREMISE S .o e et e 38,146,065 0.5%
TAXES - REAL ESTATE oottt 67,526,685 0.8%
TAXES AND LICENSES - OTHER ..o 12,950,987 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) .o 23838122 0.3%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 434,352,467 5.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 2.2406.386,973 27 5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS e e e 1.073.263,348 13.2%

Average Revenue Upper Quartile Median

Lower Quartile

254913914 302,155,467

190,652,837

147.780,187




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 1,992,439,727 45.2%
COIN OPERATED DEVICES ..ottt aee e 2,277,204.218 51.6%
POKER AN PAN Lot oottt et 47,455,735 1.1%
RACE BOOK ..ottt e ee e e 62,021,917 1.4%
SPORTS POOL. e e e e 32,486,696 0.7%
TOTAL REVENUE ... e 4,411,608,293 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o, 160,106,846 3.6%
COMMI S SIONS e e e, 24,715,755 0.6%
COMPLIMENT AR Y EXPENSE e 583,225,144 13.2%
GAMING TAXES AND LICENSES oo 319,763,709 7.2%
PREFERRED GUEST EXPENSES (no complimentaries) ..o 36,939,101 0.8%
PAYROLL - TAXES L. oo e e, 76,500,353 1.7%
PAYROLL - EMPLOYEE BENEFITS e 170,069,822 3.9%
PAYROLL - OFFICERS ..ot e, 7.331,248 0.2%
PAYROLL - OTHER EMPLOYEES ..., 597.310,212 13.5%
RACE WIREFEES | e e 6,991,434 0.2%
OTHER DEPARTMENTAL EXPENSES oo, 522,105,366 11.8%
TOTAL DEPARTMENTAL EXPENSES ..o oo, 2.505.058.990 56.8%
DEPARTMENTAL INCOME (LOSS) .oooioo oo oo 1,906,549.303 43 2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oo e 1,366,924 538 84 8%
COMPLIMENTARY ROOMS oo 244,787 958 15.2%
TOTAL REVENUE ..o oo 1.611,712.496 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo 872,890 0.1%
COMPLIMENTARY EXPENSE Lo 12,581,224 0.8%
PAYROLL - TAXE S e 31,853,452 2.0%
PAYROLL - EMPLOYEE BENEFITS oo 94,272,852 5.8%
PAYROLL - OFFICERS ... oo oo 908,106 (0.1%
PAYROLL - OTHER EMPLOYEES .o 294,134 533 18.2%
OTHER DEPARTMENTAL EXPENSES _...oooooooo oo 170,744,110 10.6%
TOTAL DEPARTMENTAL EXPENSES ....ooovoooeoooooeeoo 605,367,167 37.6%
DEPARTMENTAL INCOME (LOSS) ..o oo 1,006,345.329 62.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oo et 717,753,537 78.6%
COMPLIMENTARY FOOD SALES i 195,870,526 21.4%
TOTAL REVENUE ..ottt ieetirae bttt e 913.624.063 100.0%
OO T OF SALES .ot et b 348.790,925 38.2%
GROSSE MARGIN L. 564.833,138 61.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oottt 144,685 0.0%
COMPLIMENTARY EXPENSE L. 3,656,241 0.4%
PAYROLL - TAXES ittt ottt e ia st 47.020,437 5.1%
PAYROLL - EMPLOYEE BENEFITS ... 114,132,756 12.5%
PAYROLL - OFFTICERS .. it 1,035,729 0.1%
PAYROLL - OTHER EMPLOYEES ... .o 403,234,284 44 1%
OTHER DEPARTMENTAL EXPENSES ..o 56,455,997 6.2%
TOTAL DEPARTMENTAL EXPENSES ... 625.680.129 68.5%
DEPARTMENTAL INCOME (LOSS) ..o -60.846.991 -6.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .o oot 192,546,664 50.0%
COMPLIMENTARY BEVERAGE SALES ... 192,861,985 50.0%
TOTAL REVENUE ..ot 385.408.649 100.0%
COST OF SALES ...ttt 92,116,242 23.9%
GROSSE MARGIN i 293.292.407 76.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oottt 0 0.0%
COMPLIMENTARY EXPENSE ..o 1,454,510 0.4%
PAYROLL - TAXES L oottt bbb 13,553,080 3.5%
PAYROLL - EMPLOYEE BENEFTTS ... 34 538,728 9.0%
PAYROLL - OFFICERS ..ot 96971 0.0%
PAYROLL - OTHER EMPLOYEES ... 100,908,588 26.2%
OTHER DEPARTMENTAL EXPENSES ..o 17.641.016 4.6%
TOTAL DEPARTMENTAL EXPENSES ... 168.192.893 43.6%

DEPARTMENTAL INCOME (LOSS) ..o 125,099,514 32.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 807,533,693 96.7%
OTHER COMPLIMENTARY ITEMS ... 27,358,060 3.3%
TOTAL REVENUE ... ... o e 834.891,755 100.0%
COST OF SALES L e 116,379.929 13.9%
GROSS MARGIN .. 718,511,826 86.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 470,456 0.1%
COMPLIMENTARY EXPENSE ... 9.235,424 1.1%
PAYROLL - TAXES oo 15,239,690 1.8%
PAYROLL -EMPLOYEE BENEFITS L 35,501,600 4.3%
PAYROLL - OFFICERS ..o 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 142,863,027 17.1%
OTHER DEPARTMENTAL EXPENSES ... RO 172,698,463 20.7%
TOTAL DEPARTMENTAL EXPENSES ..., 376.008,660 45.0%
DEPARTMENTAL INCOME (LOSS) ... 342.503,166 41.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 28,801
ROOMS DEPARTMENT ... 15,510
FOOD DEPARTMENT ..o e 21.740
BEVERAGE DEPARTMENT ... 6,414
G& ADEPARTMENT ... 18.206
OTHER DEPARTMENTS ... 7.068




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1997
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o 1,799,954 1,701,172 94.51%
AUGUST ..o 1,813,688 1,759,296 97.00%
SEPTEMBER .................. 1,738,514 1,645,517 94.65%
OCTOBER ............oooen e 1,788,754 1,723,105 96.33%
NOVEMBER .................. 1,750,206 1.600,753 91.46%
DECEMBER ..................... 1,807,687 1,543,007 85.36%
JANUARY .. ... 1,947,454 1,717,868 88.21%
FEBRUARY .................... 1,776,177 1,682,197 94.71%
MARCH ...................... 1,952,832 1,881,783 96.36%
APRIL ... 1,899,291 1,808,914 95.24%
MAY . 1,986,421 1,840,367 92.65%
JUNE ..o 1,907 419 1,734,230 90.92%
TOTAL 22,168.397 20,638,209 93.10%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 96.54 PER ROOM PER DAY 18.67
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 110.34 PER ROOM PER DAY 20.41
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 4427 PER DAY 78.09




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1997

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 32 17,131 3,635
COIN OPERATED DEVICES 32 58,306 1,221
POKER AND PAN 20 1,927 1,036
RACE AND SPORTS 32 6,432 459
TOTAL CASINO 32 83.073 1,660

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 108 .4
TOTAL CAPITAL TO TOTAL LIABILLITIES ..o oo, 167.8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 418.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... ooovooooooe oo 40.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........o. oo, 15.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........cococooviovii 1.7
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ©..ovoeoe oo 78.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....coooveviven, 72.1
RETURN ON INVESTED CAPITAL ..o, 13.9
RETURN ON AVERAGE ASSETS - o oo oo oo oo, 11.7

FORMULAS

'RETURN ON INVESTED CAPITAL [$ EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1997

COMBINED BALANCE SHEET

PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e a et n et n s 506,252,519 3.8%
RECEIVABLES TOTAIL ALLOWANCE
CASINO 545,570,206 203,209,546 342,360,660 2.6%
TRADE 121,047,707 8,705,362 112,342,345 0.8%
SUNDRY 533,973,583 3,147,249 530,826,334 4.0%
NOTES 42,613,805 200,000 42,413,805 0.3%
PRE P A D B PN S S et a et 170,793,098 1.3%
OTHER CURRENT ASSE TS et 495,027,345 3.7%
TOTAL CURRENT ASSE T S e e aea e 2.200,016,106 16.4%
FIXED ASSETS COST DEPRECIATION
LAND 1,140,827273 .. 1.140.827.273 8.5%
LAND IMPROVEMENTS 293,554,593 91.264,132 202.290,461 1.5%
BUILDINGS & IMPROVEMENTS 8.036.678,381 1,550,603.690 6.486,074.691 48.4%
FURNITURE & EQUIPMENT 3.451,734,089 1.997.480,745 1,454,253.344 10.8%
LEASE IMPROVEMENTS 179,756,962 54,242,141 125,514,821 0.9%
CONSTRUCTION IN PROGRESS 696,716,687 696.716.687 5.2%
TOT AL FIXED AS ST S ettt 10,105,677.277 75.3%
O THE R A S S T S e e 1.107,993.070 8.3%
O T AL A S S E T S i et e e s e e e e e e bt e et bt aarsiaaeees 13,413 686.453 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 230,735,680 1.7%
ACCOUNTS PAYABLE - OTHER 146,330,572 1.1%
CURRENT PORTION OF LONG-TERM DEBT ... i, 366,548,136 2. 7%
ACCRUE D EXPEN SR S o e 652,062,051 4.9%
OTHER CURRENT LIABILITIES oo 815,948,348 6.1%
TOTAL CURRENT LIABILITIES 2.211.624.787 16.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 397,061,180 141,065,995 255,995,185 1.9%
DEBENTURES & BONDS 828,277,470 74,978,824 753,298,646 5.6%
NOTES 1.257,843,538 134,515,984 1.123.327.554 8.4%
CONTRACTS 28.691 083 8,106,630 20,584,453 0.2%
OTHER 533,320.655 7,903,339 525417316 3.9%
TOTAL LONG-TERM DEBT 3,045,193.926 366,570,772 2.678,623.154 20.0%
OTHER LIABILITIE S e 670,141,886 5.0%
T O T AL LA BILI T S oo e 5,560,389 827 41.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS e 551,677,276 4.1%
CAPITAL STOCK & OTHER CAPIT AL 3,316,709,923 24.7%
RETAINED EARNING S e e 3,984 909427 29.7%
TOT AL CA P AL e 7,853,296,626 58.5%
TOTAL LIABILITIES AND CAPITAL e e 13,413.686.453 100.0%
Averapc Assels Upper Quartile Median Lower Quartile
197.260.095 238.838.346 128.175.796 64,742.301




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12.000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt et 5,702,196,517 55.4%
ROOM S oo oottt 1,862,913,015 18.1%
OO e e e 1,200,530,864 11.7%
BEVERAGE . oot et 495,590,318 4.8%
OTHER oo et 1,035,184,838 10.1%

TOTAL REVENUE ... ittt 10.296.415.552 100.0%

COST OF SALES ..o itttk 815,464,039 7.9%

GROSS MARGIN ettt 9,480.951.513 92.1%

DEPARTMENTAL EXPENSES .. ... 5.294,701.321 51.4%

DEPARTMENTAL INCOME (LOSS) ... 4.186.250.,192 40.7%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION Lo, 221,937,908 2.2%
BAD DEBT EXPENSE L.ttt 6,266,233 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 127,474 857 1.2%
DEPRECIATION - BUILDINGS ..o 303,200,240 2.9%
DEPRECIATION AND AMORTIZATION - OTHER ... 447,049 837 4.3%
ENERGY EXPENSE (clectricity, gas, 16.) .o 144.113,403 1.4%
EQUIPMENT RENTAL OR LEASE ..., 15,435.07) 0.1%
INTEREST EXPENSE ittt et 236,138,793 2.3%
MUSIC AND ENTERTAINMENT L.t 86,824,458 0.8%
PAYROLL - TAXES oot ittt 57,507,478 0.6%
PAYROLL - EMPLOYEE BENEFITS .. 136,743,081 1.3%
PAYROLL - OFFICERS ...t 31,629,012 0.3%
PAYROLL - OTHER EMPLOYEES ... it 532,256,369 5.2%
RENT OF PREMISES it 59,763,718 0.6%
TAXES - REAL ESTATE ..ot 89,716,195 0.9%
TAXES AND LICENSES - OTHER ... 16.846,390 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 34,040.957 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... ... 639,069,071 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 3.206.033.071 31.1%

NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS . . 980,217.121 9.5%

Average Revenue Upper Quartile Median Lower Quartile
151.417.876 178.321,852 94,870,673 59,928 481




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..., 2,222,422 666 39.0%
COIN OPERATED DEVICES .. i ettt 3,292 878,498 57.7%
POKER AND PAN Lo et e 56,326,969 1.0%
RA CE BO K oo 91,518,211 1.6%
QPO R TS PO, e 39,050,173 0.7%
TOTAL REVENUE ..ottt nnsseeees 5,702,196,517 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . it nrans e snee e 160,903,391 2.8%
COMMI S SIONS it 31,353,782 0.5%
COMPLIMENTARY EXPENSE e 693,583,960 12.2%
GAMING TAXES AND LICENSES .. oo 429,365,583 7.5%
PREFERRED GUEST EXPENSES (no complimentanes) .............c.ccoocooeocrieecnnnes. 43 708,288 0.8%
PAY RO L - TAXE S s 99 467,522 1.7%
PAYROLL - EMPLOYEE BENEFITS e 204,058,046 3.6%
PAYROLL - OFFICERS e 11,491,941 0.2%
PAYROLL - OTIER EMPLOYEES e 756,881,547 13.3%
RACE WIRE FEE S e e eae 24 851,630 0.4%
OTHER DEPARTMENTAL EXPENSES ... R 591,622.365 10.4%
TOTAL DEPARTMENTAL EXPENSES ... e 3,047 288.055 53.4%
DEPARTMENTAL INCOME (LOSSE) ... 2.654,908.462 46.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e 1,565.250,495 84.0%
COMPLIMENTARY ROOMS Lo 297,662,520 16.0%
TOTAL REVENUE ... ..ottt e e e e 1.862.913,015 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 1,431,168 0.1%
COMPLIMENTARY EXPENSE ... 14,307,216 0.8%
PAYROLL - TAXES Lo oo e 40,726,015 2.2%
PAYROLL - EMPLOYEE BENEFITS L. e 110,872,808 6.0%
PAYROLL - OFFICERS ... 2,118,256 0.1%
PAYROLL - OTHER EMPLOYEES ... e, 369,322,775 19.8%
OTHER DEPARTMENTAL EXPENSES ..., 205,268,271 11.0%
TOTAL DEPARTMENTAL EXPENSES .. ..ottt 744 046,509 39.9%
DEPARTMENTAL INCOME (LOSS) ... 1,118,866,506 60.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oot e bbb bbb 945,587,020 78.8%
COMPLIMENTARY FOOD SALES ... s 254,943 844 21.2%
TOTAL REVENUE ... e 1,200,530.864 100.0%
COST OF SALES ..ot 508,593,958 42.4%
GROSS MARGIN L .ot 691,936.906 57.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ettt 211,130 0.0%
COMPLIMENTARY EXPENSE ...t 5,361,624 0.4%
PAYROLL - TAXES L. ittt e h s bbb 62,617,919 5.2%
PAYROLL - EMPLOYEE BENEFITS ... 143,352,914 11.9%
PAYROLL - OFFICERS ....ovioiieo e 2,999,172 0.2%
PAYROLL - OTHER EMPLOYEES ..o 537,102,927 44.7%
OTIER DEPARTMENTAL EXPENSES ... 75,738,642 6.3%
TOTAL DEPARTMENTAL EXPENSES ... 827.384.328 68.9%
DEPARTMENTAL INCOME (LOSS) ..o -135.447.422 -11.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES i 230,484 458 46.5%
COMPLIMENTARY BEVERAGE SALES ... 265,103,860 53.5%
TOTAL REVENUE ... .o 495,590,318 100.0%
COST OF SALES L e, 126.549.804 25.5%
GROSS MARGIN ..o o 369.040.514 74.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... o, 0 0.0%
COMPLIMENTARY EXPENSE ..o 1,571,967 0.3%
PAYROLL = TAXES et 17,710,754 3.6%
PAYROLL - EMPLOYEE BENEFITS ..., 41,758,200 8.4%
PAYROLL - OFFICERS L., 963,598 0.2%
PAYROLL - OTHER EMPLOYEES L 128,823,465 26.0%
OTHER DEPARTMENTAL EXPENSES ..., 22,072,537 4.5%
TOTAL DEPARTMENTAL EXPENSES ... 212.900.525 43.0%
DEPARTMENTAL INCOME (LOSS) ..ot 156,139,989 31.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
QOTHER OPERATING AND NON-OPERATING INCOME ... 1,001,155.667 96.7%
OTHER COMPLIMENTARY ITEMS ... 34,029,171 3.3%
TOTAL REVENUE ... bt h e et hhbteaaa e b e e g e et ae e 1.035,184,838 100.0%
COST OF SALES L e 180.320.277 17.4%
GROSS MARGIN .o 854,864,561 82.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 498.467 0.0%
COMPLIMENTARY EXPENSE ... 10,760,403 1.0%
PAYROLL - TAXES Lo 20,116,003 1.9%
PAYROLL - EMPLOYEE BENEFITS ..., 41,704,714 4.0%
PAYROLL - OFFICERS ..., 1.585.471 0.2%
PAYROLL - OTHER EMPLOYEES ... e 185,174,193 17.9%
OTHER DEPARTMENTAL EXPENSES ... 203,242,653 19.6%
TOTAL DEPARTMENTAL EXPENSES ... 463.081.904 44.7%
DEPARTMENTAL INCOME (LOSS) ..ooiiiiiiiiiii i 391.782.657 37.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... e 38.756
ROOMS DEPARTMENT ..., 20,101
FOOD DEPARTMENT ... e 30.842
BEVERAGE DEPARTMENT ..., 8,583
G& ADEPARTMENT ... 24,070
OTHER DEPARTMENTS ... 9.281




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ool 2,457,884 2,252,406 91.64%
AUGUST oo 2,485,697 2,367,048 95.23%
SEPTEMBER .................. 2,387,035 2,179,318 91.30%
OCTOBER .......ccoeoe 2,456,763 2,305,285 93.83%
NOVEMBER .................. 2,417,433 2,116,475 87.55%
DECEMBER .............c..c... 2,513,962 2,037,680 81.05%
JANUARY ..ol 2,650,455 2,270,654 83.67%
FEBRUARY .............._ .. 2,432,565 2,259,680 92.89%
MARCH ... 2,667,637 2,519,032 94.43%
APRIL ... 2,593,083 2,417,233 93.22%
MAY oo 2,706,206 2,449,949 90.53%
JUNE .o, 2,598,638 2,312,891 89.00%
TOTAL 30,367.358 27.487,651 90.52%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 80.85 PER ROOM PER DAY 18.03
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 119.79 PER ROOM PER DAY 19.03
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 43.68 PER DAY 67.77




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1997
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 68 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FL.OOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 68 12,077 2,706
COIN OPERATED DEVICES 68 44,269 1,094
POKER AND PAN 38 1,569 809
RACE AND SPORTS 59 4.801 461
TOTAL CASINO 68 61.38% 1.366

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....cooovovvvveioeeceeerns 99 5
TOTAL CAPITAL TO TOTAL LIABILITIES ... oot 141.2
TOTAL CAPITAL TQO TOTAL CURRENT LIABILITIES ..o 355.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES _...oooiiiovieeeieoieeeoeceenn, 39.8
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........o.ooiioioiiiivieeeoee 15.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..., 1.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...\ oot 77.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...oovovovroeenan. 70.7
RETURN ON INVESTED CAPITAL o e, 10.9
RETURN ON AVERAGE ASSETS ..ottt 9.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS 1S EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGLE TOTAL ASSETS.
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